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SOCIAL SECURITY

Determining your Social Security full retirement age (FRA)

Social Security benefits Social Security cost-of-living

adjustments (COLAs)

Maximum

Year of birth Social Security FRA Age 62 reduction . $3,822
Toa1 prey—T= m Py— monthly benefit NOTE: Percentage increase to benefits
age 65 and 8 months . . S
2 oo Earnings Before FRA ($1 for $2 benefit recel\./ed., starting in January of the
1942 age 65 and 10 months 24.17% limitations and reduction): $22,320/year year indicated
1943-1954 age 66 25.00% benefit reduction Year up until first of month Year COLA(%) Year COLA(%)
1955 age 66 and 2 months 25.83% one turns FRA (51 for $3 benefit
1956 age 66 and 4 months 26.67% reduction): $59,520/year 2005 27% 2015 @ 17%
1957 age 66 and 6 months 27.50% After FRA: no reduction 2006 4.1% 2016 0%
2007 3.3% 2017 0.3%
1958 age 66 and 8 months 28.33% Social Security Administration, Fact Sheet, 2024 - i
2008 2.3% 2018 2.0%
1959 age 66 and 10 months 29.17%
Social S . Sinal HOH 2009 5.8% 2019 2.8%
1960 and later age 67 30.00% el S Lz el . .
Must be at least age &2 for the enti o ve benefit. If b | ) " benefits taxation up to 50% taxable: $25,000 MAGI 2010 0.0% 2020 1.6%
ust be at least age or the entire mon 0 recelve penerit. orn on January 1, use the o, . o, o,
prior year of birth. Social Security Administration, Benefit Reduction for Early Retirement. (income in retirement Pt S G L Ol Gk 9% Gt L
ial . 10 causing 0%, up Married, filing jointly 2012 3.6% 2022 5.9%
Socia Securlty FICA payroll taxes to 50%, or up to up to 50% taxable: $32,000 MAGI 2013 1.7% 2023 8.7%
Wage base $168,600 85% qf Social ' up to 85% taxable: $44,000 MAGI 2014 1.5% 2024 3.2%
Security benefits - - — —
Employee Social Security rate 6.2% to be taxable) Social Security Administration, Cost-of-Living
Employee Medicare rate 1.45% Adjustment, 2024

Additional 0.9% high-
income payroll tax for
wages in excess of

Single or HOH: $200,000
Married, filing jointly: $250,000
Married, filing separately: $125,000

Benefits Planner: Income Taxes and Your Social Security Benefits

Primary insurance amount (PIA) calculation

Average indexed monthly earnings (AIME) PIA (as % of AIME)

Earnings required for 1 credit $1,730

Self-employed Social 12.4% $0-1,174 90%

Security rate e $1,174-$7,078 $1,057 plus 32% of excess over $1,174 through $7,078
Self-employed Medicare rate 29% $7,078+ $2,945 plus 15% of the excess over $7,078

Social Security Administration, Fact Sheet, 2024

Social Security Administration, Primary Insurance Amount, 2024
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Medicare in 2024

Medicare Part B

There is a special rule for Social Security recipients, called the “hold harmless rule,”
that ensures that Social Security benefits will not decline from one year to the
next because of increases in Medicare Part B premiums. Whether this rule comes
into play in a particular year depends on the amount of COLA and the Medicare
Part B premium increase. The hold harmless rule will apply in 2024 for those
people who had been paying the standard Part B premium if their Medicare Part
B premium increased but the Social Security COLA amount was not large enough
to cover the full amount of their increased premium. Those who are subject to the
2024 hold harmless rule will pay less than the full $174.70 premium. Everyone else
will pay the 2024 not held harmless premium. The MAGI used for the 2024 not
held harmless premiums is based on the individual’s 2022 tax return.

Medicare income brackets for determining monthly premiums

Higher-income Medicare beneficiaries have been paying more for their
Medicare Part B and Part D coverage for several years in the form of income-
related monthly adjustment amounts.

Legislation called the Medicare Access and CHIP Re-authorization Act of 2015,
otherwise known as the “Doc Fix” law, permanently repaired the method of paying
doctors under Medicare, secured permanent funding for low-income Medicare
recipients, and ensured that children will be able to get access to health coverage.
This law also enacted new MAGI tier brackets starting in 2019 that will apply for
the current Medicare premiums as reflected in the tables. The 2022 tax return will
be used to set those 2024 income-related monthly adjustment accounts (IRMAA)
payments using this new tiered system to determine Medicare Part B premiums.

Medicare Part D prescription benefits

NOTE: Some prescription drug

Modified adjusted gross income (MAGI) 2024 held 2024 notheld Premium Modified adjusted gross income PART D 2024 L h diff level
2022 tax year harmless (HH) harmless level (MAGI) 2022 tax year monthly premium P ‘Gns ave dirferent eve' s or
“tiers” of copayments, with
Individual £$103,000 < $174.70 $174.70 Standard Individual £$103,000 " different costs for different
Married, filing jointly <$206,000 premium Married couple £$206,000
types of drugs.
Individual >$103,000-$129,000 $244.60 1.4 x Individual >$103,000-$129,000 $12.90 + plan
Married, filing jointly >$206,000-$258,000 ’ standard Married couple >$206,000-$258,000 premium Average monthly premium,
Individual >$129,000-$161,000 B 2.0 x Individual >$129,000-$161,000 $33.30 + plan  deductible, and/or
Married, filing jointly >$258,000-$322,000 ’ standard Married couple >$258,000-$322,000 premium coinsurance varies by plan.
Individual >$161,000-$193,000 $ 454.20 2.6 x Individual >$161,000-$193,000 $53.80 + plan iher-i
Married, filing jointly >$322,000-$386,000 ' standard Married couple >$322,000-$386,000 premium Higher-income consumers
may pay more.
Individual >$193,000-$500,000 6559.00 29 Individual >$193,000-§500,000 $74.20 + plan ypay
Married, filing jointly >$386,000-$750,000 standard Married couple >$386,000-$750,000 premium Please note the hold harmless
Individual >$500,000 $594.00 3.4 x Individual >$500,000 $81.00 + pI.Qn rule does not cpply to
Married, filing jointly >$750,000 ' standard Married couple >$750,000 premium

Centers for Medicare and Medicaid Services, 2024 Medicare Parts A & B Premiums and Deductibles,
October 12, 2023.

Medicare Part D premiums for
Centers for Medicare and Medicaid Services, 2024 Medicare Parts A & B prescription drugs.
Premiums and Deductibles, October 12, 2023.

2024 held harmless premium consists of: 2023 premium amount + the increase amount, if any, of their Social Security benefit due to the 3.2% COLA for 2024 (capped at $174.70).

This content is for general educational purposes only. It is not, however, intended to provide fiduciary, tax, or legal advice and cannot be used to avoid tax penalties or to promote, market, or recommend any tax plan or arrangement.
Please note that Allianz Life Insurance Company of North America, Allianz Life Insurance Company of New York, their affiliated companies, and their representatives and employees do not give fiduciary, tax, or legal advice or advice
related to Social Security or Medicare. Clients are encouraged to consult their tax advisor or attorney or Social Security Administration office for their particular situation.

Guarantees are backed by the financial strength and claims-paying ability of the issuing company. Variable annuity guarantees do not apply to the performance of the variable subaccounts, which will fluctuate with market conditions.

Products are issued by Allianz Life Insurance Company of North America, 5701 Golden Hills Drive, Minneapolis, MN 55416-1297. www.allianzlife.com. In New York, products are issued by Allianz Life Insurance Company of New York,
1633 Broadway, 42™ Floor, New York, NY 10019-7585. www.allianzlife.com/new-york. Variable products are distributed by their affiliate, Allianz Life Financial Services, LLC, member FINRA, 5701 Golden Hills Drive, Minneapolis, MN
55416-1297. www.allianzlife.com. Only Allianz Life Insurance Company of New York is authorized to offer annuities and life insurance in the state of New York.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 150
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.32667
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.25000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier (CGATS TR 001)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /ENU ([Based on 'ALLIANZ_Smallest File Size _No Color Conversion'] [Based on '[Smallest File Size]'] Use these settings to create Adobe PDF documents best suited for on-screen display, e-mail, and the Internet.  Created PDF documents can be opened with Acrobat and Adobe Reader 6.0 and later.)
  >>
  /Magnification /FitPage
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (U.S. Web Coated \(SWOP\) v2)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks true
      /IncludeHyperlinks true
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /RomanDefault
      /PreserveEditing false
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


