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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. Bonds (Schedule D) ...t [ 22,943,305,646 |.....covveiirn [ 22,943,305,646 |.......... 20,417,290,882
2. Stocks (Schedule D):
2.1 Preferred SLOCKS ......cuiuiiiieiieiiiiitieiersisneee ettt e 14,014,750 oo (U1 PO 14,014,750 |.covveneee 14,170,500
2.2 COMMON SEOCKS ...ttt sttt snenenenens [eeeeeieiceeas 84,196,346 | ..o (1N SO 84,196,346 |.....cccvenve 80,133,690
3. Mortgage loans on real estate (Schedule B):
BT FIISTHENS vttt e 4,267,621,157 | (V1N S 4,267,621,157 |............ 4,454 783,363
3.2 Other than first IENS........c.cooovririieiiii s [ 27,268,120 | (U1 S 27,268,120 |.ocececrnne 27,753,203
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o 0
ENCUMDIANCES) ...ttt n s s sesens [eeeseseeneaeee e eeeeeneneenenes [0 [0 [0 0
4.2 Properties held for the production of income (less
S s 0 enCUMDIaNCes) .......ccouevevececeeeeeeeeeercanas foeeeeeeeeaneeees 13,945,830 |ovoeeeeeeeeeee 0 [ 13,945,830 |ovoeeeeeeeeeeeeee 0

4.3 Properties held for sale (less $

encumbrances) ........ccccoeeereenienne
5. Cash($ .o 39,985,766 , Schedule E - Part 1), cash equivalents
[ J—— 182,795,619 , Schedule E - Part 2) and short-term
investments (§  ..oooeiininen 105,691 , Schedule DA ............... 222,887,075 222,887,075 |... 138,818,711
6. Contractloans (including $  .ovevovevrerrerieieiceeeene 0 premium notes) ...... [oreoeeeeeennene 761,472,795 761,472,795 |................ 604,650,705
7. Derivatives (SChedule DB) ..........cccccviiuriririniieieieeeesieeeeeseesseeesese s o 2,243,085,785 |......cocoevericciene (1N SO 2,243,085,785 |.......ccoco.c 714,540,163
8. Other invested assets (Schedule BA) ...........cccoorueueueeeeeeeceeeeeeeeecee e .. 1,873,008,777 |.. .. 1,873,008,777 |.. ..1,310,194,144
9. ReCeVaDIES fOr SECUMEIES .......c.vuvieieieriiicieieieeee e [eoe e 16,108,984 |0 o 16,108,984 ..o 0
10. Securities lending reinvested collateral assets (Schedule DL) ............coccovevi. |oererereneeeeeeeeeenseeens [0 [0 [0 0
11.  Aggregate write-ins for iNVested @SSets .........cc.c.cviveveieiiiiieiiereeseeeeie e e 1,090,218 | (V1 1,090,218 | 0
12. Subtotals, cash and invested assets (LiN€S 110 11) ...c.cveveveeeveveeeieecvcveicens foeveeeeens 31,968,000,483 |....ocoveveeeeeeeee (0] 31,968,000,483 |........... 27,762,335,361
13. Titleplantsless § ..o, 0 charged off (for Title insurers
[oT 2117 OO OO U U URT OSSOSOt [0 [0 [0 0
14.  Investment income due and @CCTUET ............ccueurureimiueeririneiceieiseeeseeeseienes [ 272,427,588 ... [ R 272,427,588 |............... 228,848,447
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................... 4,572,339 oo (1 4,572,339 oo 2,622,262
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ..........cccoveiiiiinne. 0
earned but unbilled Premiums) ..........cccoveveveiiveucicicieeeeee e [eeeeeieeeens 51,817,993 |...oovoeeee {01 O 51,817,993 |.coove. 42,466,408
15.3 Accrued retrospective premiums ($ ..o 0 )and
contracts subject to redetermination ($ ..........cccoeveeercneene [V S SR [0 [0 [0 0
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured companies ..............c.c.coc.....
16.3 Other amounts receivable under reinsurance contracts ........................
17.  Amounts receivable relating to uninsured plans ............ccccccceviiieencnicnnenn |-
18.1 Current federal and foreign income tax recoverable and interest thereon .... ,099,
18.2 Net deferred tax @SSO ...........coiuiiiuiiiieiiieiieieeie e [eoceeeeieeaes 270,338,990 |...ooovenne 144,639,040 |............... 125,699,950 |............... 105,885,299
19.  Guaranty funds receivable or 0N dePOSIt ...........cccocevvveveveveeeeceeeeieieieeieees |oereeeneeeeeeeens 1,677,694 |...oooeeece (V1 1,677,694 |...ocoove 896,963
20. Electronic data processing equipment and SOftWAre ............cocovevevereveererenens froveneeceiicce 0 foeeeeeeeee [0 U 0 [ 0
21.  Furniture and equipment, including health care delivery assets
(B e 0 ) s e O RN [0 RN [OOSR 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ........ [-ooeeoeoeiennnnccccns [0 [0 [0 0
23. Receivables from parent, subsidiaries and affiliates ...............ccccceevevrvrvieees fooeeeieneene 25,975,943 oo [ 25,975,943 |..coovven 18,780,403
24. Healthcare ($ ooooerrvveeereeeceeenes 0 ) and other amounts receivable ...... [..cccocorueenene 100,807,530 |...ccveeenene 100,807,530 [veveeeeecieieeeereee [0 0
25. Aggregate write-ins for other than invested assets ............cccoceeeeereririeeees foovenccc 280,511,536 |..coovvvvicnnee 1,224,763 |...coovvnee 279,286,773 |..cooveeeee. 262,635,127
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.covieerueriieiiieeiereeeessseie e feeeeecaas 32,989,218,932 |...cccveenee 246,671,333 |.......... 32,742,547,599 |........... 28,473,173,489
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ...ttt ettt ettt easss s s st et e s eseasss s s sesens |eeeseaeaeseeee e et eneaeaes [OOSR [OOSR 0 freeeeeeeeeeee 0
28. Total (Lines 26 and 27) 32,989,218,932 246,671,333 32,742,547,599 28,473,173,489
DETAILS OF WRITE-INS
1101. Other Real Estate Deposits .....ccooooooiicieeeeecccee e oo 1,090,218 oo (10 T 1,000,218 | 0
0 O R PSPPI ST PT TN
103, e e E et e e e h et e s b et e e r et e abe e e s be e e s reeeanreenereee [oenneeene e e s neeeaaneeeneeentneees [eneeenn e e e e e e e e e e e nneeeas
1198.  Summary of remaining write-ins for Line 11 from overflow page ...........cccooo forinininininiiices [OOSR 0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 1,090,218 0
2501. Corporate Owned Life Insurance 279,285,252 | 0.
2502. ltems not @l10Cated .....ocovioeoeeeece e e 742,026 |.coooeeee. 740,505
2503.  Prepaid EXPENSES oottt [t 486,367 |.coveeeiiinn 486,367 |..ovoveeeeeeeeen 0 [ 0
2598. Summary of remaining write-ins for Line 25 from overflow page ............coo..foeeeecinnnnnne (2,109) |- (7210 ) [0 0
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 280,511,536 1,224,763 279,286,773 262,635,127




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current Year Prior Year
1. Aggregate reserve for life contracts $ .......... 24,097,830,905 (Exh. 5, Line 9999999) less $
included in Line 6.3 (including $ ................ 204,229,395 ModCO RESEIVE) ......ccocucuviciiiiiiiiciiciicnnccseeseeeeseceseensienes .. 24,097,830,905 ... 21,503,287,957

2. Aggregate reserve for accident and health contracts (including $ .................
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less Col. 6)
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, COl. 6) .....cccovevveviiiiicee
5. Policyholders’ dividends/refunds to members $
and unpaid (Exhibit 4, Line 10) ....
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMOAECO) .ttt
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $
6.3 Coupons and similar benefits (including $
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
S e, 0 discount; including $ 529 accident and health premiums (Exhibit 1,
Part 1, Col. 1, sum of lines 4 and 14)
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CaNCEIEA CONMTACLS ...........c..oouiiiuieiiieie ettt e et e e e et e et e eeeesaeeseeeseesseesseeseenseenseensennn |ooeeeees oo s e s oo e eeeeseeae s 0 | 77,954
9.2 Provision for experience rating refunds, including the liability of $ ... 0 accident and health
experience rating refunds of which $ is for medical loss ratio rebate per the Public Health
Service Act
9.3 Other amounts payable on reinsurance, including $
Ceded ..o
9.4 Interest maintenance reserve (IMR, Line 6) ..........ccccccevvreinnnnnn.
10. Commissions to agents due or accrued-life and annuity contracts $
8 e 0 and deposit-type contract funds $ ...,
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 7)
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6)
15.1 Current federal and foreign income taxes, including $ ...0 on realized capital gains (losses)
15.2 Net deferred tax liability
16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee
18. Amounts held for agents' account, including $
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates ....
21. Liability for benefits for employees and agents if not included above
22. Borrowed money $ ... 0 and interest thereon $
23. Dividends to stockholders declared and unpaid
24.  Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, LINE 16, COl. 7) ...ttt e et e e st e e e e s e e see e s e eneeeneeas
24.02 Reinsurance in unauthorized and certified ($ ...............cocooeviven.. 0 ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($
24.04 Payable to parent, subsidiaries and affiliates .............ccccoeeiiriiiiiinnnn,
24.05 Drafts outstanding ..........cccceeveiieiieniineceeee
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance 1,925,095,792
24,08 DEIIVALIVES .......eeeeeeeeeeeeeee ettt et et e e et et et et e e e e e e e e e s ee e e e e e s et e e e s et e e e e e s eennaneennnneeneaneanneneennana oo 1,442,379,727
24.09 Payable for securities ..... 634,983
24.10 Payable for securities lending .........cccccooeeieiieiienies 0.
24.11 Capital notes $
25. Aggregate write-ins for liabilities

11,688,246 |...
17,749,414 |...

686,721 |..

.. 478,866
50,615,927 |...

57,523,251

.0

20

...1,804,090,962
470,798,895
23,375,710

.0

13,661,341 10,483,812

26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) ....

30,433,770,655 26,703,547,628

27. From Separate Accounts Statement

28. Total liabilities (Lines 26 and 27) . 30,433,770,655 26,703,547,628

29. Common capital stock . 3,000,000 3,000,000

30. Preferred capital stock .... 20 .0
31. Aggregate write-ins for other than special surplus funds 20 .0
32. Surplus notes 30,000,000 |... .30,000,000

33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ...
34. Aggregate write-ins for special surplus funds
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:

36.1 0 shares common (value included in Line 29 $
0 shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ 0 in Separate Accounts Statement) ........ 2,305,776,944 1,766,625,862

38. Totals of Lines 29, 30 and 37 (Page 4, Line 55) 2,308,776,944 1,769,625,862

39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 32,742,547 ,599 28,473,173,489

DETAILS OF WRITE-INS

2501.  LIHTC Commitments 465,164 588,748
2502.  Uncashed Checks Pending Escheatment 9,064,256 |... 7,442,456
2503.  Guaranty FUNG .........ccovoviioieeecceee e 3,286,995 |... 1,741,046

2598. Summary of remaining wrlte—lns.f.t.)r Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 13,661,341 10,483,812

3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 thru 3103 plus 3198)(Line 31 above)

3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above)




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SUMMARY OF OPERATIONS

1
Current Year

2
Prior Year

1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1 less
0L, 8) ettt bt E £ E R e R e £ R L £ e b e R e R £ R oA £ R R £ R e e R b e e b e e b e e E et Rt b et R st b bt et ee et et
2. Considerations for supplementary contracts with life CONtINGENCIES ..........cccciiiiiiiiiii
3. Netinvestment income (Exhibit of Net Investment Income, Line 17) ..
4. Amortization of Interest Maintenance Reserve (IMR, Line 5) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses ...
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1)
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
AACCOUNLS ...ttt ettt et e s e s eas s s st e s e s e s e s s s e s s se s s et e s e s e s eseas e s s s e s et e s esessss s e st e s et e s es e s e s s s s st et esesea s s s st esesesesenn et bee ettt ettt [V RN 0
8.2 Charges and fees for deposit-type CONTFACES ..ot [V RN 0
8.3 Aggregate write-ins for miscellaneous income .. 36,829,085 4,633,313
9. Total (Lines 1t08.3) .. 7,191,612,199 4,548,745,089
10. Death benefits ....233,979,251 ...189,187,507
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 5 minus Analysis of Operations Summary, Line 18, Col. 1) ......ccccoeeeeforriciinis 124,368,535 |.........c..... 130,642,825
13. Disability benefits and benefits under accident and health contracts 1,193,183
14. Coupons, guaranteed annual pure endowments and similar DENEFIS ............ccoiiiiiiiiiiii e e
15.  Surrender benefits and withdrawals fOr life CONMIACES ..........c.ciiuimiiriueiiiciecieee e o 1,784,518,992
16, GrOUP CONVEISIONS ....cuviiuiiiutieiieiieeiteeteesteesteesteesteesteasseasseasseessesseesbeesseebeenseenbeanseasseeaseessesheeebeeebeesteenbeenbeanbeesseaseesaeesseesseesseenseenss |oebeenseensteneennesenenenenbees 0].
17. Interest and adjustments on contract or deposit-type contract funds ..
18. Payments on supplementary contracts with life contingencies ...............
19. Increase in aggregate reserves for life and accident and health CONraCtS ..............ccceueiiieiiereieisiiecice e 2,594,500,630 1,803, 388,556
20.  Totals (LINES 10 10 1) ..ouiuiiiiiiiiiiiit bbb bbb bbb e 4,934,925,650 |............ 3,536,721,282
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct business only) (Exhibit 1, Part
2, LINE 371, G0l 1) ettt h et a et etk £t h ettt b st ettt s et ettt s et et e et et e enes e 933,060,129
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1) . 0.
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Cols. 1, 2, 3, 4 and 6) ............... .309,604,661 |..
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2+ 3+ 5) ....ccccccervvvenrnnrss|erereieiinnns 77,025,014
25. Increase in loading on deferred and UNCOIECEA PrEMILUMS ...........c.viviviuiiiieieeteiiiteseeete et be b s ss et ese b es s s e ebenenne s 6,584,176
26. Net transfers to or (from) Separate Accounts net of reinsurance..
27.  Aggregate Write-iNS fOr AEAUCHONS ..........cccuiiiiviueiiiieieictetetsieteesse ettt sttt bbbt s s bbb s bbbt s s bbbt s bbb s s nsens 85,725,156 48,955,734
28, TOtalS (LINES 20 10 27) ..viuiiiiiiieiiic et bbb bbb bbb 6,346,924,786 4,711,654,752
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
LLINE 28) ...ttt E et b ek e E £ R £ R e b b £ e b e b etk E b e b st bttt et ettt et e n et ne e enee e e 844,687,413 |............. (162,909,663)
30. Dividends to policyholders and refunds t0 MEMDENS ............c.cccueueveiiieieieieieiee ettt se s anas 446,196 281,277
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
ITHNUS LINE 30) -.oeeeeececeeee ettt ettt s saet e st s s asaeseses s s ssasseses s s sssnseses s s snssseses s snsnsesesesssssssnsesassasansesesasnssansnsesn|ststeetereenees 844,241,217 | (163,190,940)
32. Federal and foreign income taxes incurred (excluding tax on capital GaINS) ............cccceueuieeueieieirieeeieieieeese et 217,614,441 (14,354,898)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (108S€s) (LiNE 31 MINUS LINE 32) .......c.ceuiuiiiiiieiieieteteeeeee ettt s s st sssss s e 626,626,776 |............. (148,836,042)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
$ 1,479,583 (excluding taxes of $ ....ccccoovvnenee 5,670,486 transferred to the IMR) .............ccccoveveiverrinennnn. (40,968,321) (15,491,499)
35.  Netincome (LINE 33 PIUS LINE 34 ....c.cuoviiieieieeeeieieiieete ettt s s st s st n s s s s s s s s e s s sss s snses doere e s s 585,658,455 |.............. (164,327,541)
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, COL. 2) .......cccoeueiiiieiereieiieieee e 1,769,625,862 1,973,930,977
37, NELINCOME (LINE 35) ...vviviviviiiiiiiisieietetet ettt sttt sttt ettt s b b et e s et e e ss s e s e b et esese s st ssesesesesesanessssssssnsesesesasenssssssssns|osssnssnenenes D89, 008,459 [ (164,327,541)
38. Change in net unrealized capital gains (losses) less capital gains tax of $  ......ccccoeevevvvecceees0 e o (26,932,044) ................. 24,095,620
39. Change in net unrealized foreign exchange Capital Gain (I0SS) ...........c.cvceueueieeeeeeceeeeeeeeeeeeetesesessaeae et esessssesesesssenssaesesesasenssaereseeeseeeaeeseneneees 68,057 |eeeeeeririnne (129,026)
40. Change in net deferred income tax .. 88,598,272 |.. .61,467,652
41. Change in nonadmitted assets .(89,368,139).. (43,433,645)
42. Change in liability for reinsurance in unauthorized and certified COMPANIES ...........coiiiiiiiiiiie e e 0
43. Change in reserve on account of change in valuation basis, (inCrease) or dECrease ...........ccoueruiriiiiirieniereeree e 0
44. Change in asset valuation reserve ..
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 MINUS COL. 1) .....oiiuiiiiiiiiiieieeee e e s 0
46. Surplus (contributed to) withdrawn from Separate Accounts dUring PEIOT ............oouiiiiiiiiiiiieeeee e s
47. Other changes in surplus in Separate Accounts Statement
48.  Change iN SUMPIUS NOES ......ccueiiuiiiiiiitieitie ettt ettt ettt e heesbe e s be e bt ea bt eaeeea et ea et eh e e eh e e eh e e b e e bt e bt em bt eaeeemeeemeesheenbeeabeenbeebeenbeennennne
49. Cumulative effect of changes in accouNting PrINCIPIES .........couiiiiiiiiiiee ettt ettt e e e aeenneas
50. Capital changes:
50.1 Paid in
50.2 Transferred from surplus (Stock Dividend) ..
50.3 TranSTEITEA 10 SUMPIUS ......cueiiiiiitiiitieite ettt ettt ettt et eaeeea et she e sh e e eb e e b e e beea bt e ab e eas e eaeesaeesheesbeesbeenbeenbeenteenneanne
51.  Surplus adjustment:
511 PAI TN .ttt ettt h et h e h et £ e £t h £t h et h et h et bt b ettt a ettt ettt ae e eaen
51.2 Transferred to capital (StOCK DIVIAENA) .......ccuiiiiiiiiie ettt ettt et e st e saeesbeesbeesbeenbeenbeeneeennenand
51.3 Transferred from CAPILAL ......... oottt et e e a e et e bt e b e e e e en e e ea e e eseeeseeeseenneeae e b e enneenbeeneeeneenns
51.4 Change in surplus as a result of reinsurance ..
52.  Dividends t0 STOCKNOIAEBES ..........oiuiiiiiiiiiee ettt a e e et et e e s e e e st e ea e e ea e e s e e s e e st e n s e em e e enseameeeneeeneeaneenneenseenseannean
53. Aggregate write-ins for gains and l0SSES IN SUMPIUS ............cccuevevevvececeeieeeeeeeceete et eeeeesaete s eseessae s e ses s ssaetesesenenssaesesesennasensesasns (20,539,564) (25,485,298)
54. Net change in capital and surplus for the year (Lines 37 through 53) 539,151,082 (204,305,115)
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 2,308,776,944 1,769,625,862
DETAILS OF WRITE-INS
08.301. MiSCEITANBOUS TNCOME ....v..eivieeeeeeeetcee et ettt ettt ettt et et et eee e te et et e eeete s et e e st easeteseaeeseeeeseeeetes et easatensssenesensesenseeseseanetesasesseedonesntnnsstennsens 8,255,571 [ 4,038,263
08.302. ChanGe 1N COLT ...ttt ettt e et e s s e e e o2 e s e s e s e e S 2 e s e s e s es a2 2 e s eaesee e s e e seseseses s snsnses et essssnsnsesesesssnnnsnsedfontetsenensanneen 16,777,264 |................ 17,566,878
08.303. Misc Income - MODCO Interest .... ..11,796,250 |.. (16,971,828)
08.398. Summary of remaining write-ins for Line 8.3 from oVerfloW PAge ...........cooiiiiiiiiiiiie e e (O T 0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398)(Line 8.3 above) 36,829,085 4,633,313
2701. Funds Withheld Expense 85,726,681 |......ccoeene 49,525,380
2702. Miscellaneous Deductions .(79,766)|.. .(589,287)
2703. Fines and Penalties .. 18,241 |.. 119,641
2798. Summary of remaining write-ins for Line 27 from OVErflOW PAgE ...........oouiiiiiiiieiee et s fere s s (O T 0
2799. Totals (Lines 2701 thru 2703 plus 2798)(Line 27 above) 85,725,156 48,955,734
5301, CATNG COMMISSTON ....eeieiereetrereeceeetetet s e ee ettt s esee e e s e seses et eesseeeeeseeeeeeee s e eseEeeeeeseeaeseEeeeseseeeeseseeeses s aesnsesesesnssennsnsnsessnennsnsesesefrrntnsrenrnnees (20,539,564)................ (25,485,298)
[S3CT01ZTTTTTT O TTTTl NTEUPTOT RPN RO PP RP PSP PRPPTN
[0 101 T O T T OO TSP T U UUY N TP TTPRP PP RP TP
5398. Summary of remaining write-ins for Line 53 from overflow page ...0
5399. Totals (Lines 5301 thru 5303 plus 5398)(Line 53 above) (20,539,564) (25,485,298)




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

CASH FLOW

-

-
-

12.

13.

14.
15.

16.

17.

18.
19.

© © ©®© N o o &M 0 N

Cash from Operations

Premiums collected net of reinsurance

Net investment income

Miscellaneous income

Total (Lines 1 through 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) net of $ ................... 1,479,583 tax on capital gains (losses)

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments
Proceeds from investments sold, matured or repaid:

12.1 Bonds

12.2 Stocks

12.3 Mortgage loans

12.4 Real estate

12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds

12.8 Total investment proceeds (Lines 12.1 to 12.7)

Cost of investments acquired (long-term only):

13.1 Bonds

13.2 Stocks

13.3 Mortgage loans

IR ST T | (USRI

13.5 Other invested assets

13.6 Miscellaneous applications

13.7 Total investments acquired (Lines 13.1 to 13.6)

Net increase/(decrease) in contract loans and premium notes

Net cash from investments (Line 12.8 minus Line 13.7 minus Line 14)

1 2
Current Year Prior Year

............ 5,470,333,545 |............4,073,050,908
............ 1,341,065,843 |...............999,219, 358
80,109,026 7,487,387
6,891,508,414 5,079,757,653
............ 2,487,497,597 |............ 1,828,639,432
................................. 0 [0
............ 1,305,012,165 |............ 1,137,584,751
...................... 266,788 |........cceeeene. 179,961
158,315,709 26,130, 141
3,951,092,259 2,992,534,285
2,940,416, 155 2,087,223,368
............ 1,445,428,237 |............ 1,087,976, 114
................................. 0 f.ceneeenn.. 5,350,000
................ 348,754,843 |................565,840,374
................................. 0 [0
................. 72,084,025 |................103,602,300
................................. 0 [0
0 1,139,321
............ 1,866,267,105 |............ 1,763,908,109
............ 3,987,483,401 |............ 2,880,356, 705
................... 4,181,950 |................... 1,351,622
................ 175,184,446 |................574,369,578
........................ 22,472 |0
186,971,735 180,749,491
198,550,488 61,753,964
4,552,394,492 3,698,581,360
156,822,090 95,412,185
(2,842,949,477) (2,030,085,436)

Cash from Financing and Miscellaneous Sources
Cash provided (applied):
16.1 SUIPIUS NOES, CAPITAI NMOES ...ttt ettt e e e e a e e s et e b e e b e e s e e eaeeeaeeeneeeneeeseenseenseeseenneennean
16.2 Capital and paid in surplus, less treasury stock ...
16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities ..

16.5 Dividends to stockholders

16.6 Other cash provided (applied)

Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)

Cash, cash equivalents and short-term investments:

19.1 Beginning of year

19.2 End of year (Line 18 plus Line 19.1)

0.
0.
0.
................. 55,626,107
................................. O RO |
(69,024,422) 2,613,467
(13,398,314) 53,439,631
84,068,364 110,577,563
................ 138,818,711 |................ 28,241,148
222,887,075 138,818,711

Note: Supplemental disclosures of cash flow information for non-cash transactions:




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - SUMMARY
1 2 4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... [..ccccceee.. 5,297,679,879 |.....c....... 2,264,255,943 [..oooiiiiie 5,729 oo 2,901,291,583 132,093,326
2. Considerations for supplementary contracts with life contingencies ................ . . ... 464,836 |...
3. Netinvestment iNCOME ..........ccerveueirieerieesiee et ..1,033,658,234 |...
4. Amortization of Interest Maintenance Reserve (IMR) ...........ccccoeeveeerieenieeneeeneeenens feorerevenenenenens 1, 107,844 | 1,194,304 | 0 [ 3,505,920 |...
5. Separate Accounts net gain from operations excluding unrealized gains or 10sses ...... [occccocvvviiviiiinniinnnenen O el O e O 0.
6. Commissions and expense allowances on reinsurance ceded .............cccccceceeeeeeceeees |oveeeeieninnnn. 87,413,883 | 86,106,786 | O e 1,307,097
7. Reserve adjustments on reinsurance ceded .............cccoooiiiiiiiiiiiiiiiecnnicieeeeeeieeeees e O el O O 0
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate ACCOUNES .........ccccevveeereiveenciennieeensieenieeenniees freesneeennneennneeneeenn O O 0 (1 R 0
8.2 Charges and fees for deposit-type Contracts ............ccoceeeevcierniieniieenienniieniiees feeenieeiiiennieeineeiien O e O e O e (1 R 0.
8.3 Aggregate write-ins for miscellaneous iNCOME ...........c.cevveveveriererinieeeiee e 36,829,084 38,657,703 (1,823,811) (4,808)
9. Totals (Lines 110 8.3) ....cccceriiiiiiiieiereieeee 7,191,612, 199 2,883,818,311 3,938,403,859
10, Death BENEItS ........ooiiiiii e [ 233,979,250 |....covveenne 233,875,733
11.  Matured endowments (excluding guaranteed annual pure endowments) .. .830,002
12, Annuity benefits ... e 128,368,030 [ e
13.  Disability benefits and benefits under accident and health contracts . 1,889,920 |.
14.  Coupons, guaranteed annual pure endowments and similar benefits ...........ccccoceeevies oviviniininiiniinnenn O s 0.
15.  Surrender benefits and withdrawals for life contracts .. 184,610,983 |..
16.  GrOUP CONVEISIONS ...evrreeeiuiiieeaeaaaueeeeaeaaanneeaaeaaanseeeeeaaaanseeeaesasanssseeesaasnssseeessamsssnnees |oennnnneeeessnsnineeeesnnnnnnees 0 foermiiiieeee e 0. ..
17.  Interest and adjustments on contract or deposit-type contract funds . ..2,363,178 |.. 68,398,729 |..
18. Payments on supplementary contracts with life contingencies ...........ccccecveiiiieniicns Jooveiiiiininnn 388,476 | 0 oo 0 i 388,476 [ 0
19. Increase in aggregate reserves for life and accident and health contracts . 2,594,500,630 1,051,883,005 (45,174,725)
20.  Totals (LINes 100 19) ..o [enneneenienas 4,934,925,653 |.............. 1,475,452,821 [....ooooiiinn. 34,456 |..............3,175,504 554 |............... 171,327,172
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(irECt DUSINESS ONIY) w..eeeeeeiveeececeee ettt s s nenenes |eeeeeneneieieiens 933,060,128 |.........c...... 760,755,680 |....cocveveeeeerirriireeeenn 0 o 168,571,586 [ 3,732,862 | 0 fooreeeeereeeeee 0 fooreeeeereeeeee 0
22. Commissions and expense allowances on reinsurance assumed .............cooccceeeeeeeaees |oeerniiiiieeeenniieeee e [0 TS 0. 0.
23. General insurance expenses and fraternal expenses.................... 309,604,662 ...132,326,643 |.. 0.
24. Insurance taxes, licenses and fees, excluding federal income taxes 77,025,016 .... 32,920,893 |.. 0.
25. Increase in loading on deferred and uncollected premiums ........... .6,584,176 |.... ..6,584,139 |.. 0.
26. Net transfers to or (from) Separate Accounts net of reinsurance............cccceevveencies Joveeiiiiniiieiee s (1 0 0
27. Aggregate write-ins for deductions ... 85,725, 156 85,725, 156 0
28.  Totals (LINES 20 10 27) ... 6,346,924,791 2,493,765,332 34,911 3,555,907,568 184,700,330 (32,261) 0 112,548,911
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 MiNUS LiNe 28) ........cccceiuiriirieiienienieseenieeieeeesiees foeeseeiienines 844,687,408 |................ 390,052,979 | 324,191 | 382,496,291 | 26,507,335 [ooveveiciiiiine 65,559 |.oviieieee [V 45,241,053 |.ooiieeee 0
30. Dividends to policyholders and refunds to Members .............c.ccoeeeevereeuereseeesieneeeennes 446,196 446,196 0 0 0 0 XXX 0 0
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 Minus Lin€ 30) .........cceevrueirieerieerieerieereeiees foeseeeiieeniens 844,241,212 ..o 389,606,783 |.....oovevereicinne 324,191 | 382,496,291 | 26,507,335 [ooveveiciiiiine 65,559 |.oviieieee [V 45,241,053 |.ooiieeee 0
32. Federal income taxes incurred (excluding tax on capital gains) ...........cccceceverveerienenns 217,614,441 100,426,793 83,565 98,593,079 6,832,620 16,899 0 11,661,485 0
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) 626,626,771 289,179,990 240,626 283,903,212 19,674,715 48,660 0 33,579,568 0
34. Policies/certificates in force end of year 1,385, 105 859, 122 6,478 486,056 33,449 0 XXX 0 0
DETAILS OF WRITE-INS
08.301. MiSCEITANBOUS TNCOME ....viveieeeieieeie ettt ettt ettt e e e e e e eneeeaeeeaeenaeens foeereesseeiseenseens 8,255,571 |oooeeieiee (79,516) |- [0 O 8,339,895 |..oooeieeeeae (4,808)].eeeeeeeeeeee e 0 foreeeeeeeee e 0 foreeeeeeeee e 0 foreeeeeeeee e 0
08.302. MODCO iNTEIEST ..ottt [eeeee e enee s 11,796,249 |.ooiiee 21,959,955 | [V RO (10,163, 706) [.....c.cnveveereeieiereeiene 0 oo (0 ORI (0 ORI [0 0
08.303. Change i COLT ..ottt [eeereenneie e 16,777,264 |..oceenee 16,777,264
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ........ccccooovieeiiiniiiies Joeriiiiiiiiiiieeeccs [0 0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 36,829,084 38,657,703
2701.  Miscellaneous dedUCTIONS .......ccooouieiuiiiiiciieee e es [oreeeie e e eaes (WAL ) ] - (79,766)
2702.  Fines and penaliies .....ccoooioioiiiiiccceeeeee e [ e e 78,241 | 78,241
2703. Funds withheld expense ... ..85,726,681 |.... 85,726,681 |..
2798.  Summary of remaining write-ins for Line 27 from overflow page ...........cccccovvviiiivenins fooeiiiiii [0 0
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 85,725,156 85,725,156 0 0 0 0 0 0 0
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ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

9 10 11 12
Universal Life
With Secondary Variable Credit Life Other Individual YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
1. Premiums for life CONtracts @ ..........ccceeevuieriiieiiieeniee e eseee e s [eenees 2,264,255,943 |.oooieeiiieeennn 0 e 23,917,108 |........... 167,949,773 |........ 2,023,146,934 |............. 31,658,258 |............. 17,583,870
2. Considerations for supplementary contracts with life contingencies ............ e XXX b XX e b XX e b XX e b XX b DX X KX
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ....
5.  Separate Accounts net gain from operations excluding unrealized gains or
l0SSES .o
6. Commissions and expense allowances on reinsurance ceded .
7. Reserve adjustments on reinsurance ceded
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts ........ . 0.
8.2 Charges and fees for deposit-type contracts ....0 .0 ... .0 ....0
8.3 Aggregate write-ins for miscellaneous income ... 38,657,703 2,084,326 14,745,979 21,889,859 (40,157) (22,304)
9. Totals (Lines 1t08.3) ... 2,883,818,311 26,408,242 203,841,622 2,573,758,404 51,310,677 28,499, 366
10.  Death benefits ..233,875,733 ...2,341,671 |.............69,609,353 |........... 120,540,115 .26,606,571 |............ 14,778,023 |....
11.  Matured endowments (excluding guaranteed annual pure endowments) ..... |-...cccoeueenen. 830,002 o0 o 496,908 |...ooovveennes 275,994
12.  Annuity benefits .....
13.  Disability benefits and benefits under accident and health contracts ..
14.  Coupons, guaranteed annual pure endowments and similar benefits .......... [ooeeeeeniiniiiiiiin O L0 L0 O O O
15.  Surrender benefits and withdrawals for life contracts ..............cccceeeeinis
16.  GrOUP CONVEISIONS ....vvvvvvuiririirinitsssssssssssssssssssssssssessssassaaaaaeaassssaaseaaanees
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies ................... .
19. Increase in aggregate reserves for life and accident and health contracts ... 1,051,883, 005 (12,262,088) (17,156, 145) 1,055,767,104 9,132,565 16,401,569
20.  Totals (LINeS 100 19) ..eeviiiiiiiiiiiiie e [oeeeea 1,475,452,821 |.ooeeeiiieeennn 0 | (6,683,037)............ 53,477,355 |........ 1,347,897,960 |............ 44,638,177 |............. 36,122,366 |...eeoeeeeeeneeenieenenn 0 ool 0 e 0 el 0 e
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only) ...7,840,490 |...
22. Commissions and expense allowances on reinsurance assumed
23, General iNSUFANCE EXPENSES .......ceviereerreerseeiseesseesseesessesssesseesseesseesses .. 132,326,643 ....9,815,246 |........... 118,235,857
24.  Insurance taxes, licenses and fees, excluding federal income taxes .32,920,898 |.. .2,441,887 |... 29,415,315 |..
25.  Increase in loading on deferred and uncollected premiums ........ ..6,584,139 |.. .6,004,285 |... .0
26. Net transfers to or (from) Separate Accounts net of reinsurance.. ....0
27.  Aggregate write-ins for deductions 85,725,156 3,833,212 81,891,918
28. Totals (Lines 20 to 27) 2,493,765,332 3,482,826 146, 357,009 2,252,345,939 51,593,830 39,985,728
29.  Net gain from operations before dividends to policyholders, refunds to
members and federal income taxes (Line 9 minus Line 28) 390,052,979 ..22,925,416 |... 57,484,613 |........... 321,412,465 ... (283,153)]........... (11,486,362) |....
30. Dividends to policyholders and refunds to members 446,196 446,196 0 0 0 0
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .......... |-oeeeueens 389,606,783 |.....cceeveeeieeenn 0 e 22,479,220 |............ 57,484,613 |........... 321,412,465 |......coceee (283,153)|........... (11,486,362) [.....coveeeeeieeiennc 0 o O [ O fe 0 e
32.  Federal income taxes incurred (excluding tax on capital gains) ...... 100,426,793 5,794,319 14,817,426 82,848,797 (72,986) (2,960,763)
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 289,179,990 16,684,901 42,667,187 238,563,668 (210,167) (8,525,599)
34.  Policies/certificates in force end of year 859, 122 15,664 210,309 590,870 22,157 20,122
DETAILS OF WRITE-INS
08.301. Miscellaneous income ... (79,516) (70,006)
08.302. MODCO interest ...... .21,959,955 |.. .21,959,955 |..
08.303. Change in COLI ...... F N 16,777,264 |.. .0 |.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ....0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 21,889,859
2701.  Miscellaneous deductions .........cccceevverveeniineeneeneeneeieeirenreneenieenes Jovveesneenenenes (79,768) [eoniiiiiiiiiin 0 [ 26 e 0 s (79,792)
2702.  Fines and penalties .......ccccoveeiiiiiniiiniiiniiniinecneeeeieereeeeseeseenes Jovveeinenieneen 18,281 |oiiiiiii 0 [0 el 0 78,241
2703. Funds withheld expense 81,893,469 |..
2798. Summary of remaining write-ins for Line 27 from overflow page .... O D 0
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 85,725,156 26 3,833,212 81,891,918

(a) Include premium amounts for preneed plans included in Line 1

(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(c) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (a) Risk Only

© NGO A N =

9.
10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.

22.
23.
24.
25.
26.
27.
28.
29.

30.
31.

32.
33.

Premiums for life contracts ®
Considerations for supplementary contracts with life contingencies
Net investment income
Amortization of Interest Maintenance Reserve (IMR) ...
Separate Accounts net gain from operations excluding unrealized gains or losses .
Commissions and expense allowances on reinsurance ceded .....
Reserve adjustments on reinsurance ceded ............ccccceeeriinieeens
Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate Accounts ... .
8.2 Charges and fees for deposit-type contra
8.3 Aggregate write-ins for miscellaneous income .
Totals (Lines 110 8.3) ....
Death benefits
Matured endowments (excluding guaranteed annual pure endowments)
Annuity benefits
Disability benefits and benefits under accident and health contracts
Coupons, guaranteed annual pure endowments and similar benefits
Surrender benefits and withdrawals for life contracts
Group conversions
Interest and adjustments on contract or deposit-type contract funds
Payments on supplementary contracts with life contingencies .....
Increase in aggregate reserves for life and accident and health contracts .
Totals (Lines 10 to 19)
Commissions on premiums, annuity considerations and deposit-type contract funds (direct
business only)
Commissions and expense allowances on reinsurance assumed ....
General insurance expenses
Insurance taxes, licenses and fees, excluding federal income taxes
Increase in loading on deferred and uncollected premiums
Net transfers to or (from) Separate Accounts net of reinsurance...
Aggregate write-ins for deductions ....
Totals (Lines 20 to 27) .
Net gain from operations before dividends to policyholders, refunds to members and federal
income taxes (Line 9 minus Line 28)
Dividends to policyholders and refunds to members ........
Net gain from operations after dividends to pol|cyholders refunds to members and before
federal income taxes (Line 29 minus Line 30)
Federal income taxes incurred (excluding tax on capital gains) .. .
Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32)

0

324,191
83,565

240,626

34.

Policies/certificates in force end of year

6,478

6,478

08.301.
08.302. ...
08.303.

08.398.
08.399.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 8.3 from overflow page
Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)

2701.
2702.
2703.
2798.
2799.

Summary of remaining write-ins for Line 27 from overflow page ..........cccccovviiieiiiiniiieeeeenne
Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(
(
(
(

a) Includes the following amounts for FEGLI/SGLI:

Line 1

b) Include premium amounts for preneed plans included in Line 1
c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
page. (Indicate whether included with Individual or Group.)

d) Individual and Group Credit Life are combined and included on
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL ANNUITIES @)

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for individual aNNUILY CONETACES .........ccuiiiiiiieiiiiiiesiiesie et et et e eeeseesteestaesbeesseeseesseessesnnesneesseesseesseesseesseessesssesssssseesseesseesns [eenneeniennnen 2, 901,291,083 |ooiiiiiiics 836,713,627 |...ccceeneee 2,064,577,956 |.oeeeeeeeeeeeeeeeeee O e O e
2. Considerations for supplementary contracts with life contingencies .. .. XXX vieeeeens e XX e e e XK [ XXX e [
3. NETINVESIMENT INCOME ...ttt b et e e e e e e e b e et b e e e b e b e b e bt b e b et et et et e et e s et et e sa e nesne st e nnesnennesnennens [ooeeeeiecanea 1,033, 658 234 . .. 149,503,362 |.................883,978,004 [.....ccceveireireiiecenns 0 o 0 e
4. Amortization of Interest Maintenance Reserve (IMR) .3,505,920 |..
5. Separate Accounts net gain from operations excluding unreallzed gains or Iosses
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income (1,823,812) (116) (1,823,69) 0 0 0 0
9. Totals (Lines 1 to 8.3) 3,938,403,858 986,963, 241 2,950,798,913 0 0 641,704 0
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies s
19. Increase in aggregate reserves for life and accident and health contracts 1,587,914,494 790,540,878 796,710,672
20. Totals (Lines 10 to 19) 3,175,594,554 |................. 883,383,921 |.............. 2,291,203,473
21.  Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) .. ..168,571,586 |.. 148,105,780 |.
22. Commissions and expense allowances on reinsurance assumed
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance
27. Aggregate write-ins for deductions
28. Totals (Lines 20 to 27) 3,555,907,568 964,913,877 2,589,986,531 0 0 1,073,121 (65,961
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. 382,496,290 |.....ceene.. 22,049,364 |.....cc.c....... 360,812,382 (431,417 [eeeeeeee 65,961
30. Dividends to policyholders and refunds t0 MEMDETS ...........ciiiiiiiiiiiiiiie ittt b ettt ettt ettt bbbt eb et e ebe b ees . 0 0 0 0 0
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) 382,496,290 |.....ceene.. 22,049,364 |................ 360,812,382 (431,417 [eeeeeeee 65,961
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceuiiueiueiieiiiiieeiestesteste st este st e st et e st e st et e steste st e saessessestessessessessessensenns 98,593,079 5,683,518 93,003,863 (111,304) 17,002
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) 283,903,211 16,365,846 267,808,519 0 0 (320,113) 48,959
34. Policies/certificates in force end of year 486,056 19,970 466,086 0 0 0 0
DETAILS OF WRITE-INS
08.301. Miscellaneous income .8,339,8% |. (116)|.
08.302. MODCO interest ... ..(10,163,706)..
08,303, it [sbabaa bbb
08.398. Summary of remaining write-ins for Line 8.3 from overflow PAE .ttt e et et ne e ear e e s nn e e nne e e nnneesnneens [reeeinees 0 o
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) (1,823,812) (116)
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow oL 1o L= TP TP PP PP PTRURPPE KO ROPOPRRPTN | N KT OPRN
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES @

Total

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
Without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

1. Premiums fOr group @nnUIty CONMMTACES ...........ceiuiiiiueiriiriesieseese et eseeseeseeseeseeseeseeseeseeseeseeseeseeseesesseesessessessessessessessessessessessessessessessesssssenns |eensessesenes 192,093,326 |ooerrirrnnnnn. 128,126,988 |.....ccvcveee. 3,966,338
2. Considerations for supplementary contracts with life contingencies ..
3. NetinvestmentinCome ..........ccccciiiiiiiiiiiiiiiiii e
4. Amortization of Interest Maintenance Reserve (IMR)
5. Separate Accounts net gain from operations excluding unreallzed gains or Iosses
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 1 to 8.3)
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts (45,174,725) (20,895,210) (24,279,515) 0 0
20. Totals (Lines 10 to 19) 171,327,172 | 160,982,922 |.....coovevennes 10,344,250
21.  Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) .. .3,732,862 |.. ..3,315,249 |.
22. Commissions and expense allowances ON reiNSUrANCE @SSUMEM .......ccoiiuuuiieiiiiuiiiieeeaiiiteteeeaatteeeeesaabaareeesaabeeseeesaabteeeeesaassneeessaansnnnes [sennsnneeesssisneeeesssanneeaes 0
23, GENEIAl INSUMANCE EXPENSES ......ecuviiueeiteesteesteesseeseanseastasseasseasseaseeaseesseesseaseassasseasssassesssesssesseesssenseanseansesssssssssssssssssseesseesseenseensensesnses [eensesnsesnsesnsenns 7,719,740
24. Insurance taxes, licenses and fees, excluding federal income taxes .1,920,556 |..
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance
27. Aggregate write-ins for deductions
28. Totals (Lines 20 to 27) ....... 184,700,330 173,649,000 11,051,330
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) B 26,507,335 |..ocveeeienns 18,519,555 |ooveeveeeieae 7,987,780 |eeeeeeeeeeeeeeeeeeeee O e [0 N [0 N
30. Dividends to policyholders and refunds t0 MEMDETS ...........ciiiiiiiiiiii ittt ettt ettt b et b et e bt eae b eees . 0 0 0 0 0
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) .................. 26,507,335 |..cccveeerens 18,519,555 |oovoeveeeieee 7,987,780 |.eeeeeeeeeeeeeeeeeeeea O | [0 N [0 N
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceviiuerieiieriirieitestesteite st e ste st e ste st et e st et e steste st e saestessestessessessessesaensenns 6,832,620 4,773,663 2,058,957 0 0
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) 19,674,715 13,745,892 5,928,823 0 0
34. Policies/certificates in force end of year 33,449 25,580 7,869 0 0
DETAILS OF WRITE-INS
08.301. Miscellaneous ...(4,754)
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVEIfIOW PAGE ........cuerirvirieueirieiiiieiesieiesieee sttt te st tese st esessesesaesessesessesessesesessenseses |ooesensesensesenesseeeseneenenes (1 R (1 R 0 e 0 e (1 R (1 R
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) (4,808) (54) (4,754) 0 0
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow oL 1o L= O OO TP SR PP PTRURPTE KO OTROPRPPPN | N RPN
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

PERATIONS BY L

ANALYSIS OF O
1

INES OF BUSINESS - ACCIDENT AND HEALTH @
5 6 7 8 9

Comprehensive 4 10 1 12 13
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health
1. Premiums for accident and health contracts 33,298 |..
2. Considerations for supplementary contracts with life contingencies .............[oooccc .. XXX oo oo e XXX i e XXX e e XXX e o XXX i [ e XXX i e e XXX e e XXX e o XXX e [ XXX e e XXX
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) .
5. Separate Accounts net gain from operations excluding unrealized gains or
losses
6. Commissions and expense allowances on reinsurance ceded ...
7. Reserve adjustments on reinsurance ceded ..............oiiiiiiiiiiiiiieiinieeeeees
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts .
8.2 Charges and fees for deposit-type contracts s e | e |- .. .
8.3 Aggregate write-ins for miscellaneous income .. 0 0 0 0 0 0 0 0 0 0 0
9. Totals (Lines 1 to 8.3) 33,298 0 0
10.  Death benefits XXX XXX... XXX
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits ..
13.  Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts ....
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds .
18.  Payments on supplementary contracts with life contingencies e e e XXX e e XXX e e XXX e XXX L XXX .. . e |- .
19. Increase in aggregate reserves for life and accident and health contracts ... (42,315) (42,315) 0 0
20.  Totals (LINES 10 10 19) uveeiureeerieeiiieeeiireeeteeesereeenreesreeesasesensneesseeesnseeafeesnsneesneens (32,261)] e O 0 0 O e O e O e O [ O [ 0 fiiinnnns (32,261)].ccceeeeeeeeieceieeenns [ 0
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only) 0
22. Commissions and expense allowances on reinsurance assumed .. 0
23.  General insurance expenses 0
24. Insurance taxes, licenses and fees, excluding federal income taxes .0
25.  Increase in loading on deferred and uncollected premiums .... .0
26. Net transfers to or (from) Separate Accounts net of reinsurance. 0
27.  Aggregate write-ins for deductions 0
28.  Totals (LINES 20 10 27) .veeeureeeueeesieeesiieeeiteeeeseeesseeesaseesseeesnseeessseesnes 0
29. Net gain from operations before dividends to policyholders, and refunds to
members and federal income taxes (Line 9 minus Line 28)
30. Dividends to policyholders and refunds to members.
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) ..
32. Federal income taxes incurred (excluding tax on capital gains)
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 48,660 0 0 0 0 0 0 0 0 0 48,660 0 0
34.  Policies/certificates in force end of year 0 0 0 0 0 0 0 0 0 0 0 0 0
DETAILS OF WRITE-INS
08.301.
08.302.
08.303. o
08.398. Summary of remaining write-ins for Line 8.3 from overflow page .. 0.
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 0
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ... L0 . . 0 0. 0. 0]
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 0 0 0 0 0 0 0 0 0 0 0 0 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE )
1 2 3 4 5 6 7 8 9 10 1 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 Of Prior YEar ..........ccoceveunieenicnieniennens oo 5,209,070,592 |.... 124,713,277 |........ 116,442,519 |.....4,585,695,236 .253,016,377 .129,203,183 |.... 0
2. Tabular net premiums or considerations .............c.c.cccceeeveveveeeees oo 1,487,507,431 |... ...20,492,369 |........ 106,978,663 |..... 1,309,708,774 |... 0.
3. Present value of disability claims inCUITEd ..........c.cccerrniicennns oo 0. R 0. 0
4. Tabular iNtEreSt ......c.cevruriieeerieerireceieie e oo 173,393,678 | 0 e 2,042,830 |........... 3,903,917 |........ 152,698, 117 0
5. Tabular less actual reserve released ............ooocveveneenenneens fooeeenes (8,595,578) ... 0 e (3,595,011)[cecveine (VN (567) 0
6. Increase in reserve on account of change in valuation basis ......... | [ [ [V [V 0 0
6.1 Change in excess of VM-20 deterministic/stochastic reserve over
NEt PrEMIUM FESEIVE .......veveeeeececeeeeeeeeeececaeeeeeeeeesaeae e sesensaeaeaesenenns |reseeees (56,076,426)(.......... DO & SR TN [ [ (56,076,426).......cccererirnne. [0 0
7. Otherincreases (net) . . 256,102,325 (19,976,955) (2,048,791) 258,128,071 11,903,636 8,096,364
8. Totals (Lines 1t07) ... o | 7,066,402,022 ... 0 [ 123,676,510 |........ 225,276,308 |.....6,250, 153,205 |........ 299,314,594 |...... 167,981,405
9. TADUIAK COSE ..evviiieicieiiicecietei et enaeees [oeneis 540,885,778 |... ... 4,916,549 |........ 103,747,626 |........ 391,564,404 |..........23,122,954 |.......... 17,534,245 |...
10. Reserves released by death ..........ccccccooeeveicviieieicieieece s [ 19,519,893 | 0 [, 336,459 | 2,471,775 |........ 11,175,599 |.....c..c. 4,194,863 |............ 1,641,197
11. Reserves released by other terminations (Net) ...........cccocoveveerienns freeeene 243,088,073 |.....ccooevvvrireeenn 0 | .4,017,632 ... 20,070,533 |........ 205,950,862 |............ 9,847,835 |............ 3,201,211
12.  Annuity, supplementary contract and disability payments involving
life CONtINGENCIES .....v.veveeeeececeeie e sennanaeaes[eeeeeenens 1,954,681 | 0 e 1,954,681 |..coieiiiiie [ [ [ [ [0 [0 [0 [0 0
13.  Net transfers to or (from) Separate ACCOUNtS ...........cccerverrrrirennnee. 0 0 0 0 0 0 0 0 0 0 0 0
14.  Total Deductions (LINES 910 13) ......ccueururriiiciciiririeieieiereseceeienas 805,448,425 0 11,225,321 125,989,934 608,690,865 37,165,652 22,376,653 0 0 0 0 0
15. Reserve December 31 of current year 6,260,953,597 0 112,451,189 99,286,374 | 5,641,462,340 262,148,942 145,604,752 0 0 0 0 0
Cash Surrender Value and Policy Loans
16. CSV Ending balance December 31, current year ............c.ccoeveeens [oenee 5,389,016,805 |.....cccvvverienee 0 | 52,258,246 |......cccovviiiirenne 0. 5,032,715,437 |....... 216,229,641 |......... 87,813,481 | [V [0 [0 N [V 0
17. Amount Available for Policy Loans Based upon Line 16 CSV 5,389,016,805 0 52,258,246 0 5,032,715,437 216,229,641 87,813,481 0 0 0 0 0

page. (Indicate whether included with Individual or Group.)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(b) Individual and Group Credit Life are combined and included on
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
3

1 2 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 Of PriOr YEAI .........c.ccoveieveievevereeeeeeeeeeeeeie e seseseses s sesens [eoeeseneneseeneeas 7,219,998 | 7,219,998 | (1 ST (1 T (1 T [0 U [0 U [0 U 0
2.  Tabular net premiums or CONSIAErations ............ccoeoueieerierienienieeie e
3. Present value of disability claims incurred .
4. Tabularinterest ...
5. Tabular less actual reserve released ..............cccccoeeeiennne
6. Increase in reserve on account of change in valuation basis
7. Otherincreases (Net) .......cccooereiieiieiieeeeeeeeee e
8. TOtals (LINES 110 7) ettt ettt
9. TabUIAr COSt ...
10. Reserves released by death
11.  Reserves released by other terminations (Net) ...........ccccovveniineiiiiiiieeeenees feeriiiii
12.  Annuity, supplementary contract and disability payments involving life
CONENGENCIES ....ovvivveiieieeete ettt a et s et s s s s s s s e [eociceeeseen s e e e 204 e 204 [ e [0 T [0 T [0 T (0 [0 [0 0
13.  Net transfers to or (from) Separate Accounts . 0 0 0 0 0 0 0 0 0
14.  Total Deductions (LINES 910 13) ...c.eoviiieicreieeceeeeeeeee et 445,180 445,180 0 0 0 0 0 0 0
15. Reserve December 31 of current year 7,140,169 7,140,169 0 0 0 0 0 0 0
Cash Surrender Value and Policy Loans
16. CSV Ending balance December 31, CUITENE YEAT .............ceeueueeeeevererereeeaeeseeseeens [ereenenenesieeeeas 6,728,647 |...coeveene. 6,728,647 | oo [0 [0 [0 0 oo 0 oo 0 oo 0
17.  Amount Available for Policy Loans Based upon Line 16 CSV 6,728,647 6,728,647 0 0 0 0 0 0 0

(a) Indica

(b) Individual and Group Credit Life are combined and included on

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL ANNUITIES @

Total

Deferred

2

Fixed Annuities

Indexed Annuities

3

4

Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. ReServe DECeMDEr 371 Of PriOF YEAI .......c.cuiuiuiiiiiiietet ettt bbbttt bbbttt 14,100,750,366 |.......coovvereererernrrnee 0 Joocccciiicien 0 fonn.31,428,399 L 3,639,718
2. Tabular net premiums or considerations ..... ..2,036,342,392 |...
3. Present value of disability claims incurred . XXX e
4. TADUIAE INEEIEST ...ttt ettt ettt a et e s es s s s st ses et esessasss s ssssesesesessanasssssssesesesessnnssssssssssesesesnnas oesesenesenenns 20 1,008,801 [eririiinnn 27,912,524 | 202,301,831
5. Tabular Iess actual reSErVE rElEASEA ............ccoeoveveviveveeceieiiieeeeeeetetetesesee ettt seasass s s s s sesesssssesesssesesesesssssssssssssesesesesnsnssssssssens [eresenennenees 102,990,034 |.ovieinen... 40,370,366 ... 123,726,759
6. Increase in reserve on account of change in Valuation DasIS ............c.oiiiiiiiiiiie e ne s oo sre e (1 ST [0 O 0
7. Otherincreases (Net) .......cccoeoverereeeeeeeeeeneressieieeeeeeeeenens . (40,239,547) (35,172,367) (5,067,180)
8. TOLAIS (LIMES 10 7) ouuruueiiecerteeeeseeesceeteeseseeseeeeeeeeseseseseeeseeseseseseeeeeeseseseeeeeseeeesee e s e e eeeeaeseA e e ee e e e e a2 s es e s e e eseeaeseseeesesesansesesesesnennnsnsesnsnsnns [ermnnneen 18,277,527,355 |............ 1,781,751,834 |........... 16,458,054, 168
9. Tabular cost .......cccceevviienns
10. Reserves released by death ............c.cccceeee.
11.  Reserves released by other terminations (NEt) ...........cccoiiiiiiiiiiiiii e
12.  Annuity, supplementary contract and disability payments involving life CONtINGENCIES ..........cevvvieiviveriiriiiieieieeeeeiee e [reseeeieneens 1,726,911,326 |............... 164,327,904 |............. 1,560,593,130 [...ovvvevericrieeeen O o 0 e 1,725,926
13.  Net transfers to or (from) Separate Accounts . 0 0 0 0 0
14, Total DEAUCHONS (LINES 90 13) ....iiuiiiiitiiiiieiieietetrete ettt ee ettt e bbbt ee bbbttt e bbb et e bbbt ee bttt cb et ne s 1,726,911,326 164,327,904 1,560,593, 130 1,725,926 264,366
15.  Reserve December 31 of current year 16,550,616,029 1,617,423,930 14,897,461,038 32,157,304 3,573,757
Cash Surrender Value and Policy Loans
16.  CSV Ending balance DECEMDET 31, CUITENE YEAT ..........c.ccvivieireueteiieiecteteteisisseaete st sessse s st ssssssese st sssssesesesessssssesesessssssnsesesesessnnns |oesesesinns 15,323,568,131 |............ 1,499,058,075 |........... 13,824,510,056 |......covvvveceeirrirceen O oo [0 [0 0
17. Amount Available for Policy Loans Based upon Line 16 CSV 15,323,568, 131 1,499,058,075 13,824,510,056 0 0 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

(N/A Fraternal)
1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees without Guarantees and Annuitizations) Other Annuities
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. RESEIVE DECEMDEI 31 OF PrIOT YEA .......cvvvevieeeeeiiie ettt ettt eae s e sttt eas s s s s st esesesesessss s st et esesesessssss s sasesesesessssasasasssanas [reresenenens 1,324,295,838 |............ 1,046,170,662 |................ 278,125,176
2. Tabular net premiums OF CONSIAEIALIONS .............c.cveviueuiuiieetetetetetcteeee et et et etesesese s e s et e sesesesesess s st esesesesessssasesssssesesesessssasasssesesesesnsnas [oenesenssnssens 122,037,824 |................ 118,243,883 ... 3,793,941 |...
3. Present value of disability claims incurred . D9, TR D,9. % TR D,9. % TR
4. TADUIAI INEEIESE .....iveeieieii ettt s s s bbbttt ...34,239,115 |... ...30,057,820 |... .. 4,181,295 |..
5. Tabular IESS aCtUAI FESEIVE MBIEASEA ............cuiiuiuieiiiieeieetteetetee e ts e sts et ts e ses e es b es e e es b ees b es e es e ee b es b ees b ees bttt ees et ess e ens e ens e nnns .(63,649,681)]... .(64,881,293)]... 1,231,612 |...
6. Increase in reserve on account of change in Valuation DASIS ...........ccooiiiiiiiiiiie e [ (U N (1 U 0
7. Otherincreases (Net) ........ccoeveveeieueeeeeenerirseeeeeeeeeens . (1,030,206) (1,030,206) 0
8. TORAIS (LINES 110 7) 1.ttt b e bbbt b et b ettt st b ettt [ereieieinns 1,415,892,890 |............ 1,128,560,866 |................
LS 1= 1o TV = o7 ) PP
10. Reserves released by death ..o,
11.  Reserves released by other terminations (Net) ...........ccccoeiiiiiiiiiiiicneeeeee
12.  Annuity, supplementary contract and disability payments involving life contingencies ............ccccceeviiiienienienieenieeeeseseeseenes feeeneeneea 180, (71,071 )0 103,280,414 |,
13.  Net transfers to or (from) Separate ACCOUNES ............ceueuriiiririririeieieeee e . 0 0 0 0 0 0 0
14, Total DedUCHIONS (LINES Q10 13) ...ouiuiuiiiieeieieeeeceeeie ettt ettt ettt ettt e s s e s s et e s et esesessae s s et esesesesessss s es et esesesesesessss s esesesesesesnansnna 136,771,777 103,285,414 33,486,363 0 0 0 0
15. Reserve December 31 of current year 1,279,121,113 1,025,275,452 253,845,661 0 0 0 0
Cash Surrender Value and Policy Loans
16. CSV Ending balance DECEMDET 31, CUITENE YEAN ..........ccuevevvececeeueieeeeececaeieiesessseaeteseeessasassesesesssssesesesesasssassesssessssssssesssessssssssssssans |resssseseens 1,276,362,734 |............. 1,030,618,678 |............... 245,744,056 |......coovveerrerce {0 [0 [0 0
17.  Amount Available for Policy Loans Based upon Line 16 CSV 1,276,362,734 1,030,618,678 245,744,056 0 0 0 0

(a) Indica

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year

1. (WS T CTo Y=Y 0T 1 T=Y 0T i oo g o[-t () — 5,622,824 |...oceveee 6,281,417

1.1 Bonds exempt from U.S. tax

1.2 Other bonds (unaffiliated) ....

1.3 BONAS OF @ffilIAES ... e

2.1 Preferred StoCks (UNAFFIIAIEA) .......oouiiiiii ettt b e bt bt et e bttt s aeesae e sheesbeesbe e beenbeenneenee

2.11 Preferred stocks of affiliates ... ..

2.2 Common StOCKS (UNGFMAIEA) ..........c.ovevivitieieieieieicietet ettt ettt e ettt ese e s s st e b et esesesn s st esesesesesesnsnassnssasans |eenees ..5,372,759 |.. ..5,372,759

2.21 Common stocks of affiliates 90,530,044 |.. 90,530,044

3. Mortgage loans ................ ..171,238,319 |..

4. REAI ESTALE ......cvieieeiicictetcecee ettt ettt ee sttt ettt sttt ettt ean s s s s esesesesnnnssssesesesesesnnensssnssesesesennessnsnsnenesenes | () cereeeienes 1,236,605 |..

5 (07072 £= o3 1o 3 - OO UUUUR TR AUSTR 26,536,332 |..

6 Cash, cash equivalents and short-term iNVESTMENTES ..o

7 Derivative instruments

8. Other invested assets

9. Aggregate write-ins for INVESTMENT INCOME .........o.uiiiiii ettt e bt e b e be e bt e nbeenbe et e smnesmeesnee [oeeinesiee e
10. Total gross investment income
11. INVESTMENT EXPENSES ... .ottt h ettt b e e et she e s heesb e e ke e bt ea bt ea et ea et £he e 4H e e 4h e e b e e bt ea b e ea e e £a e e SHe e £R e e AE e e AE e e b e e b e em b e e aeeeaeeeaeenheenbeenbeenbeenbeennennne
12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense
14. Depreciation on real estate and other invested assets ........
15. Aggregate write-ins for deductions from investment income
16. Total deductions (LINES 11 thrOUGN 15) ... ittt et e e b e e e e e st e e st e ea e e es e e ea e e et e st e as e e aseea s e ea e e eaeeeseeseenseenseenseeneeaneeeneenneenneennen
17. Net investment income (Line 10 minus Line 16)

DETAILS OF WRITE-INS

0907, ettt a b e b s £ aea £t e ket ek et e s et eh et et oA e et e s £ et e R £t e R et eh et e s et eh e e eh e e e b e Rt eb e st et e st et ea et es et ettt eae e ese s etentesentes [seeteten e et et et et et et ene e neaes [oetese ettt
0902, ettt e b e b s £ e a £t h £t ek et e s et eh e e et oA e et oA £ et e s £t e R et eh e s ek et ek et eh e s e et et eb e st et e st et e st et ettt ettt eae e ese s etentesentes [sheteaen e et et et et et et en et e teies [oeteseee ettt
0903, ettt h et et s £t a et h etk e e e a et ee et e E oA e eh e R £ et e s £t e s et eh et et et eh et eh e s e et e s e eb e st et e st et ea et es et ebe e ese e ese s esentesentes [ohetete st et et et et et et e s e et eaes [oeteseee ettt
0998. Summary of remaining write-ins for Line 9 from oVEerfloW PAgE ..........couiiiiiiiiieeeee et [eeee s [0 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9, above) 0 0
1501. ..
1502.
1503.
1598. Summary of remaining write-ins for Line 15 from OVEIIOW PAGE ..ottt ettt et et esae e b e e e e e b e eneeeseeeneenseenneennees [eaesneseesie e s e 0
1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15, above) 0

(@) Includes $ .......... 35,016,013 accrual of discount less $ -......... 43,470,048 amortization of premium and less $ -......... 27,618,815 paid for accrued interest on purchases.

(b) Includes $  .ooeiiiie 0 accrual of discount 1€SS $ -....covvvrrvcuiunnee 0 amortization of premium and less $ ........ccceeururruenee 0 paid for accrued dividends on purchases.

(c) Includes § .o 16,979 accrual of discount less $ ....ccvv.c.... 106,582 amortization of premium and less $ ......cccoeevrveuenee 0 paid for accrued interest on purchases.

(d) Includes $ oo 0 for company’s occupancy of its own buildings; and excludes $ .......ccccccuvuveuenee. 0 interest on encumbrances.

(€)Includes $ oo 0 accrual of discount 1€SS $ -....cvvvviveuiunnes 0 amortization of premium and less $ ........cccveururruennee 0 paid for accrued interest on purchases.

(f) Includes $ oo 0 accrual of discount 1€SS $ .veveveeeucereeireens 0 amortization of premium.

(9) Includes $ ... 28,531,784 investment expensesand $ ... 469,080 investment taxes, licenses and fees, excluding federal income taxes, attributable to
segregated and Separate Accounts.

(h) Includes $ ... 3,838,592 interest on surplus notes and $ ........ccccoceerinenee 0 interest on capital notes.

(i) Includes$ ... 76,643 depreciation onreal estateand $ ... 0 depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)

1. U.S. Government bonds ..........cccceeeeeeceeueeeeeeeceenes [eeeerereeieeenens 4,751,498 ..o 0 e 4,751,498 1o [0 U 0
1.1 Bonds exempt from U.S. taX .......ccoooeireiiiiiiniinieens e 0
1.2 Other bonds (unaffiliated) ... ..9,193,409 |..
1.3 Bonds Of @ffili@tes ...........cccooeeievevieiiercrceiieee e [ 0.
21 Preferred stocks (unaffiliated) 0.
2.11 Preferred stocks of affiliates ... 0.
2.2 Common stocks (unaffiliated) . 0.
2.21  Common stocks of affiliates ..........ccceveiiiiincniis oo 0.
3. MOTgage 08NS .........ccceveveveeeeceeeeeeeeeeecee e 12,703 |..
4, REAI ESIALE ......oceeeieiiicieveececce et oottt 0.
5. CONTACt I0ANS .....veveveeececvee e . 0.
6. Cash, cash equivalents and short-term investments |..........c.ccccociiiis 0
7. Derivative iNStrUMENtS ...........cccceeeevevevieeierercieeeeeien foeeeeeeeeeeeeeene 8,360,845 | 0 fooreiiins 8,360,845
8. Other invested assets (2,364,997)|.. ...(10,324,468)|..
9. Aggregate write-ins for capital gains (I0SS€S) .......... [oeeeeiieiiiiiiiiiis 0 oo 0 0
10. Total capital gains (losses) 19,953,458 (12,486,416)
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
OVEITIOW PAGE ....voveeieiieieteeeeeee e [ (O R [0 U 0 feeeeeeeee [0 U 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9,
above) 0 0 0 0 0




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business
FIRST YEAR (other than single)
1. Uncollected OSSR AESURTRPRUROR 1,189,777 | 1,189,777
2. Deferred and accrued 23,696,142 |.ooovieiene 23,696, 142
3. Deferred , accrued and uncollected:
3.1 Direct 24,885,919 | 24,885,919
3.2 Reinsurance assumed .. 0 0
3.3 Reinsurance ceded ... 0 0
3.4 Net (Line 1 + Line 2) 24,885,919 ..o 24,885,919
4. Advance
5. Line3.4-Line4 ...
6. Collected during year:
L0 T =Y SR 162,682,329
6.2 Reinsurance assumed ...0
6.3 Reinsurance ceded ... 49,358,210 |.. .49,358,210 |.. 0
...709,530,562 |.. ...536,428,555 |.. 162,682,329 |.
7. 734,338,704 |...coovrernnn 561,236,697 162,682,329
8. Prior year (uncollected + deferred and accrued - adVANCE) ...........coveriiriiiierieriiiieieeere e e 21,424,162 | 21,424,162 0
9. First year premiums and considerations:
9.1 Direct 762,272,752 | 589,170,745
9.2 REINSUIANCE @SSUMEA ....utiiiiiiiiiiieeattesteeetee bt et e bttt eaeeeaeesaeeeaeesbeeabe e bt e bt eabeemseemseemeeemeesheesbeenbeenseeseenneafoesinentne st e nbe et esaeeae e 0 [ 0. L0
9.3 Reinsurance ceded ....49,358,210 |.. .49,358,210 |.. 0
9.4 Net (Line 7 - Line 8) 712,914,542 oo 539,812,535 2,329
SINGLE
10. Single premiums and considerations:
10.1 Direct ....oovvvrvinenne .75,184,933 |.. .2,228,281,442 |.
10.2 REINSUrANCE @SSUMEA ......uiiiiiiiiiiiiiiiee ittt ettt ettt st et e bt e bt e et enteennesneesneesseesseenseenseensesnsesnnesnns|oresnesnennnennnenneninesinenee O foeriiiiieniiesiesiese e 0. L0
10.3 Reinsurance ceded . . 312,609 0
10.4 Net 74,872,324 oo 0 2,228,281,442
B R T Yoo [ F=Y1 =Y SRS ASPRPRPRORRIN 5,218,730 |.eovrriiriinine 5,218,047
12. Deferred and accrued 62,676,632 |..oeoveeieeienne 62,673,181
13. Deferred, accrued and uncollected:
I TRt T =Y USSR PR URUSURURURURIN NUSURURURPRO 87,706,613 |...oceeeceinene 87,702,479
13.2 REINSUIANCE @SSUMEA ...ttt sttt ettt ettt he e bt e s bt e bt e bt e bt enbeembeemeesanesseeaseesbeens [oaeenneenesnesnesteesbeenreens 0 [ 0
13.3 Reinsurance ceded .... 19,811,252 |.. 19,811,252 |..
13.4 Net (Line 11 + Line 12) .. 67,895,361 |.. .67,891,227 |..
14. Advance 182,933 [ 182,286
15, LINE 13.4 = LINE 14 oottt ettt e et e et et e e st e Rt e Rt eReeReeR e e Rt e Rt ene e Rt eReeneereeneeneeneeneeneeneanen [ereeieeie s 67,712,428 |...covvvirrenne 67,708,941
16. Collected during year:
16.1 Direct 2,416,973,366 |....cccevnnnee. 1,858,620,548
16.2 Reinsurance assumed
16.3 Reinsurance ceded 223,601,719 [oocevriinnen, 223,601,719
..2,193,371,647 |.. 1,635,018,829 |.. ..47,983,992 |.
17. 2,261,084,075 |.. 1,702,727,770 |.. ..47,983,992 |.
18.  Prior year (uncollected + deferred and accrued - advance) 53,162,316 |...cooeiienne 53,156,685
19. Renewal premiums and considerations:
19.1 Direct 2,430,038,040 |......cccoe... 1,871,687,366 510,327,812
19.2 REINSUIANCE @SSUMEA ......eiiuiiiiiiiii ittt ettt ettt ae et e ehee s bt e sbe e be e bt e abeeaseembeensesanesnnesneesbeens [outenntenesnesnesteesbeenreens 0. .. 0
19.3 REINSUFANCE CEUABM ...ttt ettt ettt ettt e n e nesine e [rreeeeneses e 222,116,282 ...222,116,282 ...0
19.4 Net (LINE 17 = LINE 18) ..o ittt ettt ettt ettt eese st e seeseeseeseeseeseeseeneeneeneeneaneaneas 2,207,921,758 1,649,571,084 510,327,812 47,983,992
TOTAL
20. Total premiums and annuity considerations:

20.1 Direct
20.2 Reinsurance assume
20.3 Reinsurance ceded
20.4 Net (Lines 9.4 + 104

d

+19.4)

5,569, 466, 980
787,101
5,207 679,879

0.

................ 2,536,043,044

.................. 787,101
2,264,265,943

0.

........ 2,901,291,583

....0
2,901,291,583

.0

132,003,326

132,003,326

.0
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest
EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)
1 2 3 4 5

Total

Individual Life

Group Life

Individual
Annuities

Group Annuities

6

Accident & Health

7

Fraternal

8
Other Lines of
Business

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED
(included in Part 1)

TO pPay reNEWAl PrEMIUMS ....c..iiiiiiiiiiet ettt sb e nb e e bt bttt e e e naeeneas
Lo 3 T= RSO SUSRURRURRPRRPP
REINSURANCE COMMISSIONS AND EXPENSE ALLOWANCES INCURRED

First year (other than single):

23.1 REINSUIANCE CEARA ..ottt et ettt et b e e e n e
23.2 REINSUIANCE @SSUMET .....couiiiiiiiatieie ettt e st et et e ste et e e bt esbeeaeeeseeeseesaeesbeesbeesbeebeenbeenneeneeeneenneennns
23.3 Net ceded 18SS @SSUMEM ......c..oouiiiiiiiiiiee bbbttt
Single:

24.1 REINSUFANCE CEARA .......oiiiiiiiiiiiie ittt ettt sa e b e b e b b e an e sae e
24.2 Reinsurance assumed
24.3 Net ceded less assumed
Renewal:

25.1 REINSUrANCE CEARA .......oiiiiiiiiiiiiieite ettt ettt b e b et b e
25.2 REINSUIANCE @SSUMET .....couuiiiiiiieiieie ettt stee sttt e et e et e et e e s eees e e saeesaeesaeeabeebeenbeenseeneeeneesaeesaeenneennean
25.3 Net ceded 18SS @SSUMEM ......c..couiiiiiiiiiiie et
Totals:

26.1 Reinsurance ceded (Page 6, Line 6) .......
26.2 Reinsurance assumed (Page 6, Line 22)
26.3 Net ceded 18SS @SSUMEM .........ooiuiiiiiiiiiiiei ettt
COMMISSIONS INCURRED (direct business only)

Deposit-type CONTACt FUNAS .......oeiiieiieie ettt be et e e neeneenes
Totals (to agree with Page 6, Line 21)

45,443,983

45,443,983

87,413,882
0

................. 86,106,785
0

................... 1,307,097
0

................. 87,413,882

................ 701,931,134
................. 86,353,780
................ 144,775,214

0

................. 86,106,785

................ 652,397,965

................ 108,357,715
0

................... 1,307,097

................. 48,622,496
................. 86,353,780
................. 33,595,310

0

................... 2,822,189
0

933,060, 128

760,755,680

168,571,586

3,732,862




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

EXHIBIT 2 - GENERAL EXPENSES

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total

1. 11,264,621 |.... ... 11,264,621
2. Salaries and wages ... 150,166,780 150,166,780
3.11 Contributions for benefit plans for employees ......|........... 27,320,306 |.... reeeeee. 27,320,306
3.12 Contributions for benefit plans for agents ............|............. 2,888,025 [....evvvveeeeeeeeiiinnnn0 o0 |0 0 0 e 2,888,025
3.21 Payments to employees under non-funded benefit

PIANS L..oiiiiiii e 1,410,506 |...ccevevviiiiiiene 0 [ 0 [ 0 [ 0 [ 0 [ 1,410,506
3.22 Payments to agents under non-funded benefit

plans e JI57,378 0 [0 o0 L0 0 L 7,157,378

3.31 Other employee welfare 494 351 |.... 494,351
3.32 Other agent welfare (115,941)|.... (115,941)
4.1 Legal fees and expenses .. . (5,516,856) . (5,516,856)
4.2 Medical examination fees .. . 14,049,833 . 14,049,833
4.3 Inspection reportfees ...........cocceeiiiiniiiii 0.
4.4 Fees of public accountants and consulting
ACHUBIMES ..veevvieeeieieesieesieesieesieesiee e e b e ene e [eeneenneenes 1,652,944
4.5 Expense of investigation and settlement of policy
claims
5.1 Traveling expenses ,
5.2 Advertising 2,160,605
5.3 Postage, express, telegraph and telephone ...... 4,671,964
5.4 Printing and stationery ........cccccoooveeeiiiineeenn. 4,083,984
5.5 Cost or depreciation of furniture and equipment ...1,260,944 |.... s 1,260,944
5.6 Rental of equipment ............oocoiiiiininnnnf 3,089,382 [.ovveereieeieeieend0 o0 o0 e 0 [0 e 3,089,382
5.7 Cost or depreciation of
software 47,040,164 |.... ... 47,040, 164
6.1 Books and periodicals ... ....51,794 ....51,794
6.2 Bureau and association fees . L 1851,164 [0 o0 [0 0 [0 1,651,164
6.3 Insurance, except on real estate .. 1,059,667 [0 |0 0 o0 o0 [ 1,059,661
6.4 Miscellaneous losses .................
6.5 Collection and bank service charges
6.6 Sundry general expenses
6.7 Group service and administration fees ....
6.8 Reimbursements by uninsured plans ..
7.1 Agency expense allowance 20,483,541 |.... ... 20,483,541
7.2 Agents’ balances charged off (less $
S 0 recovered) (383,178)].... (38,178)
7.3 Agency conferences other than local meetings ... 8,082,513 [0 o0 [0 0 [0 8,082,513
8.1 Official publication (Fraternal Benefit Societies
ONly) oo e XXX ieeeeaeeeeee XXX ieeeaeeeeee XXX eeeeaeeeeee XXXieeeaeeeeee D, 0.0 CHTNUIN RN | I R 0
8.2 Expense of supreme lodge meetings (Fraternal
Benefit Societies Only) ......ccceeveeeeeeeeeseeesinnes feeerieeens XXXowveevieeoeeieeees XX XX s XX XK 0 | 0
9.1 Real estate expenses . (8,224,013)
9.2 Investment expenses not included elsewhere 84 ... 28,531,784
9.3 Aggregate write-ins for expenses .... 12,538,747 0 12,538,747
10.  General expenses incurred ...... [ETCCITETYPSY I 309,604,661 |.... 28,531,784 .. 338,136,445
11.  General expenses unpaid Dec. 31, prior year .... . 10,605,437 0. .... 10,605,437
12.  General expenses unpaid Dec. 31, current year ...|............ 12,165,602 |.... 12,165,602
13.  Amounts receivable relating to uninsured plans,
prior year
14.  Amounts receiv.
CUITENE YEAT .vevieeveeeieeeieereeeteeeteeereeeteeeveeereens 0 0 0 0 0 0
15.  General expenses paid during year (Lines 10+11-
12-13+14) 308,044,496 0 0 0 28,531,784 336,576,280
DETAILS OF WRITE-INS
09.301. Other Expenses . 12,538,747 0 0 0 0 . 12,538,747

09.398. Summary of remaining write-ins for Line 9.3 from
OVEITIOW PAGE. .....veevieiieiieteeteeieeie s seee s [eree e [V [V [V 0 e 0 foeeeeeeeeieeen 0 fes 0
09.399. Totals (Lines 09.301 thru 09.303 plus 09.398)
(Line 9.3 above) 12,538,747 0 0 0 0 12,538,747
(a) Includes management feesof § ... 22,627,341 to affiliates and $  «ooveeviveeeiieennns 3,582,472 to non-affiliates.
(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):
1. Charitable ...... $ ; 2. Institutional . $ 0 ; 3. Recreational and Health $
5. Religious ....... $ ; 6. Membership $ 0 ;7.0ther ..oeeeeeeeeeeeeeeeenn, $
EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)
Insurance 4 5 6
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total
1. Real estate taxes ... 100,208 |.... . 469,080 569,288
2. State insurance department licenses and fees ..3,978,077 |. 3,978,077
3. State taxes on premiums .........ccceevuveernnens ....50,202,848 |.... 50,202,848
4. Other state taxes, including $
for employee benefits ....10,484,802 |.... 0. 10,484,802
5. U.S. Social Security taxes . ....10,197,865 |.... 0. 10,197,865
6. All other taxes .................... 2,061,214 0 2,061,214
7. Taxes, licenses and fees incurred ... 77,025,014 |. 0. 77,494,094
8. Taxes, licenses and fees unpaid Dec. 31, prior year ..........|............... 6,069,777 |.... 0 e 0 el 0 0 6,069,777
9. Taxes, licenses and fees unpaid Dec. 31, current year........ 11,688,246 0 11,688,246
10. Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 71,406,545 0 0 469,080 0 71,875,625
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied to pay renewal premiums
2. Applied to shorten the endowment or premium-paying period
3. Applied to provide paid-up additions
4.  Applied to provide paid-up annuities
5. Total Lines 1 through 4 ...........
6. Paid in cash
7. Left on deposit
8.  Aggregate write-ins for dividend or refund options .
9. Total Lines 5 through 8
10.  Amount due and unpaid
11.  Provision for dividends or refunds payable in the following calendar year ..
12.  Terminal dividends ...........ccccevvviiiiinninnnn.
13.  Provision for deferred dividend contracts ...
14.  Amount provisionally held for deferred dividend contracts not included in Line 13
15, Total LiNes 10 throUgh 14 ..ottt e oot e e oot e e e et e e e e e e e e eaa e e e e e enaa e e e e enaaa e e eeesnnn e e e eennnnn e eeennnnnaeeeennnnnaeeeennnnnnloessesssseeseessssnns 459 524 |.oooeeeeeeeeeeeeee 0
16.  Total from prior year 280,116 0
17.  Total dividends or refunds (Lines 9 + 15 - 16) 446,196 0
DETAILS OF WRITE-INS
0801
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 thru 0803 plus 0898) (Line 8 above)

11



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Valuation Standard

Total @

Industrial

Ordinary

5
Credit
(Group and
Individual)

0100001.
0100002.
0100003.
0100004.
0100005.
0100006.
0100007.
0100008.
0100009.
0100010.
0100011.
0100012.
0100013.
0100014.
0100015.
0100016.
0100017.
0100018.
0100019.
0100020.
0100021.
0100022.
0100023.
0100024.
0100025.
0100026.
0100027.
0100028.
0100029.
0100030.
0100031.
0100032.
0100033.

0100034.
0100035.
0100036.
0100037.
0100038.
0100039.
0100040.
0100041.
0100042.

80 CSO 4 1/2% - 6% NL ..
80 CSO 4% - 6% CRW ......
58 CSO 3% - 4 1/2% CRWM
58 0S0 3% NL ..o
58 €SO 3 1/2% ALB CRWM
41080 3 1/2% NL ...........
1958 €SO 3 1/2 % CRWM ..
1958 €SO 3 1/2 % ALB NL
Universal Life CRVM 80 CSO 4.0% 87 - ............
Universal Life CRVM 2001 CSO 2.0% 05 - ...
Universal Life CRVM 2001 CSO 4.0% 06 - ...
Universal Life CRVM 2001 CSO 3.0% 09 - ...
Universal Life CRVM 2001 CSO 2.5% 07-
Universal Life CRVM 2001 CSO 3.5% 13-

Universal Life CRVWM 2017 CSO 3.5% 17- ............ ...
Universal Life WM-20 NPR 2017 CSO 3.5% 20 - . |..
Universal Life VWM-20 NPR 2017 CSO 3.0% 21 - . |...
Universal Life WW=20 DET/STO .....ocoovvvvvevereieenns ...

Universal Life California Method 97 - ............
Substandard Extra .......ccooooeviiiiniecceeee
CRVM 80 CSO 4.5% from 1-1-99 .....
1999 XXX 80 CSO 4.5% from 1-1-2000
1999 XXX 80 CSO 4% from 1-1-2006 ....................
1999 XXX 2001CSO 4% from 1-1-2006 ..................
NLP 2001 CSO 4% from 1-1-2012 .......
CRVM 2001 CSO 4% from 1-1-2012 ......
1999 XXX 2001CSO 4% from 1-1-2012
Substandard .........cooviiiiiiii
NLP 2001 CSO 3.5% from 1-1-2013 ...
CRVM 2001 CSO 3.5% from 1-1-2013 ......
1999 XXX 2001CSO 3.5% from 1-1-2013
NLP 2001 CSO 3.5% from 1-1-13 ....cocooviiiiiane
Revised XXX 2017CSO S/N SEL 3.5% from 1-1-
2017 e
NLP 2017 CSO COMP 3.5% from 1-1-2019 ............
CRWM 2017 CSO COMP 3.5% from 1-1-2019
NPR 2017 CSO VM-20 4.5% from 1-1-2020
NLP 2017 CSO VM-20 3.5% from 1-1-2020 ...........
CRWM 2017 CSO WM-20 3.5% from 1-1-2020 ..........
NPR 2017 CSO VM-20 3.75% from 1-1-2021 ...

NLP 2017 CSO VM-20 3% from 1-1-2021 .....
CRVM 2017 CSO VM-20 3% from 1-1-2021 ...
Traditional Life W-20 DET/STO .....cccovevrerennnns

................ 230,834,138

.689,965,282 ...

................ 230,834,138

. 689,965,282 |..

oo

o

0199997.

Totals (Gross)

8,282,164,335

8,275,311,680

6,852,655

0199998.

Reinsurance ceded

2,103,487,794

2,103,487,7%4

0

0199999

. Life Insurance: Totals (Net)

6,178,676,541

6,171,823,886

6,852,655

0200001.
0200002.
0200003.
0200004.
0200005.
0200006.
0200007.
0200008.
0200009.
0200010.
0200011.
0200012.
0200013.
0200014.
0200015.
0200016.
0200017.
0200018.
0200019.
0200020.
0200021.
0200022.
0200023.
0200024.
0200025.
0200026.
0200027.
0200028.
0200029.
0200030.
0200031.
0200032.
0200033.
0200034.
0200035.
0200036.
0200037.
0200038.
0200039.
0200040.
0200041.
0200042.
0200043.
0200044.
0200045.
0200046.

83 1AM,
83 1AM,
83 1AM,
83 1AM,
83 1AM,
83 1AM,
83 1AM,
83 1AM,

a-2000 7.00%
a-2000 6.75%
a-2000 6.50%
a-2000 6.00% ....
a-2000 5.50% ....
a-2000 5.25%
a-2000 5.00%
a-2000 4.50% ....
83 IAM, a-2000 4.25% ...
83 1AM, a-2000 4.00% ....
83 IAM 8.75% ...........

83 IAM 8.25% ...
83 IAM 7.75% ...
83 1AM 7.25% ...
83 IAM 6.25% .
2012 |AR 5. 00% .

2012 TAR 4.75% ..o
2012 |AR 4.50%
2012 |AR 4.25% ...
2012 |AR 4.00% ...
2012 |AR 3.75%
2012 |AR 3.50%
2012 |AR 3.25% ...
2012 |AR 3.00% ...
2012 |AR 2.75% ...
2012 |AR 2.50% ...
2012 |AR 2.25% ...
2012 1AR 2.00% ...
2012 |AR 1.75% ...
2012 |AR 1.50% ...
BPSM 3.00% ......
BPSM 3.25%
BPSM 3.50%
BPSM 3.75% ...
BPSM 4.00% ...
BPSM 4.25%
BPSM 4.50%
BPSM 4.75% ...
BPSM 5.00% ...
BPSM 5.25% ...
BPSM 5.50% ...
BPSM 5.75%
CARWM 3. 00%
CARVM 3.25%
CARVM 3.50%
CARVM 3.75%

2, 019 023 114
2,200,444 834
..3,830,216,428
...... 660,320,660
1,369, 172,237
2,380,696,673

641,644,219

............ 2 019 023 14
............ 2,209,444,834
..3,830,216,428
...... 660,320,660
1,369, 140,951
............ 2,291,074,401

coocooo

.0
.0
.0
.0
.0
.0
.0
.0
.0
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group
0200047. CARWM 4.00% .....o.coeiiciicieicieicisicsiceceiece [ 4,421,860 | ............. XXXovveviiains e 125,138 | o X e [ 4,296,722
0200048. CARM 4.25% . ..927,898,591 | ... XXX... . 916,186,658 .. 11,711,933
0200049. CARVM 4.50% . . 156,194,056 | ............ ..110,523,414 ...45,670,642
0200050. CARVM 4.75% ....covvreieeeereriiririeeerersnescsierensenencsees feeerennenecees 175,724,611 41,679,227 | oo XXX e | 134,045,384
0200051. CARVM 5.00% ....ovvrrercreieireieeieieieeeeeeieiseeneees feeerenneneeenes 104,700, 151 77,386,112 | oot . X [ 27,314,039
0200052. CARWM 5.25% . ..256, 153,493 ... 29,867,074 . 226,286,419
0200053. CARWM 5.50% . . 121,668,118 ...61,441,170 ...60,226,948
0200054. CARM 5.75% ....cvvvecrcereereirercciciereeseneessienennenenes [ereeeereininens 48,012,734 15,044,187 | oooooveee e XXX e e 32,968,547
0200055. CARM 6.00% ......ceeevreercreieineeeeseieieeseeeeieienees [ereeeereinenens 50,826,204 | ..o XK e 9,812,190 | oot XXX e oo 41,014,014
0200056. CARWM 6.25% . . 119,656,462 ... 24,981,378 ... 94,675,084
0200057. CARWM 6.50% . ... 60,623,732 ... 39,668,471 20,955,261
0200058. CARWM 6.75% ..... 42,021,007 242,021,007 | oot XK e [ 0
0200059. CARWM 7.00% ..... 23,489,537 22,340,266 .1,149,271
0200060. CARWM 7.25% ..... 5,039,050 1,577,573 .3,461,477
0200061. CARWM 8.00% . 194,116 194,116 | o XX e [ 0
0200062. CARWM 8.25% ....cvveveeeiiiieieieieieeeeseeieeieieieeees oo 439,734 439,734 | oo XK e e 0
0200063. CARVM 8.50% .....oueviririiiiiniiiiiicisisisisc s freerisniniseneanns 5,071,247 | oo XXX i e 977,612 | oo XX [ ,093,635
0299997. Totals (Gross) 17,761, 163,382 16,482,042,269 XXX 1,279,121,113
0299998. Reinsurance ceded 0 0 XXX 0
0299999. Annuities: Totals (Net) 17,761, 163,382 16,482,042,269 1,279,121,113
0300001. 83 |AM, a-2000 4.00% [V RN 0
0300002. 83 |AM, a-2000 4.25% [V RN 0
0300003. 83 IAM, a-2000 4.50% 0 0
0300004. 83 IAM, a-2000 5.25% .... 0] ...0
0300005. 83 IAM, a-2000 6.00% .... 0] ...0
0300006. 83 IAM, a-2000 6.50% .... 0] ...0
0300007. 2012 IAR 1.75% 0] ...0
0300008. 2012 IAR 2.25% ... 0] ...0
0300009. 2012 IAR 2.50% ... 0] ...0
0300010. 2012 IAR 2.75% ... 0] ...0
0300011. 2012 IAR 3.00% ... 0] ...0
0300012. 2012 IAR 3.25% ... 0] ...0
0300013. 2012 IAR 3.50% 0 0
0300014. 2012 IAR 3.75%
0300015. 2012 IAR 4.00% ...
0300016. 2012 IAR 4.25% ...
0300017. 2012 AR 4.50%
0300018. 2012 AR 5.00%
0300019. 83 |AM 7.25%

0399997.

Totals (Gross)

3,573,757

3,573,757

0399998. Reinsurance ceded 0 0 0 0
0399999. SCWLC: Totals (Net) 3,573,757 3,573,757 0 0
0400001, 59 ADB 3.00% ...ceovverereererereiieeiereieiesseieeesensnnes ferereseisiineseeeieienns 1,455 [ 0 [ 1,455 | [V T 0
0400002. 1926-1933 Inter-Company Double Indemnity 1941

GS0 3% e
0400003. 1959 Accidental Death Benefit 1980 CSO 4.5% . |..

0400004. 1959 Accidental Death Benefit 2001 CSO 4% ....
0400005. 1959 Accidental Death Benefit 2001 CSO 3.50%
0499997. Totals (Gross)

0499998. Reinsurance ceded

0499999. Accidental Death Benefits: Totals (Net)
0500001. 52 DIS. TABLE 3.00% ..cocoveceeeerreecceeeeeeeeeeeeaaee
0500002. 52 DIS. TABLE 4.50% ..ooovovevececeeeeieeeeeeeceeie e
0500003. Issues 1964 and after, 58 CSO 2.5%: Modified

WP Ben 5 w/ Per 2 oo
0500004. 1 year FPT 1985 NNHS 83 GAM 4.5%

0500005. NLP 58 €SO 2.25% from 1-1-64 .........ccccvvveerneee.
0500006. 1 yr prelim term 52 DIS P2 B5 MOD 80CSO 4.50%

................................................................................................. 3,145,527 v 0 [0 3,145,527 [0 el 0
0500007. 2 yr prelim term 52 DIS P2 B5 MOD 2001CSO 4%

........................................................................................................ 4,926 [ O 4,926 [0 0
0500008. DIS: NLP 52 DIS P2 B5 MOD 58CS0 2.5% ...cocvevevee fovreereierererrnn 241,249 .o [0 241,249 .o [0 0
0500009. Trad WP 58CS0-52 DIS P2 B5 MOD 2.5% ....coooovever oo 9,148 [ [0 9,148 | [0 0
0599997. Totals (Gross) 20,986,248 0 20,986,248 0 0
0599998. Reinsurance ceded 4,817,642 0 4,817,642 0 0
0599999. Disability-Active Lives: Totals (Net) 16,168,606 0 16,168,606 0 0
0600001. 52 DIS TABLE 3.00% ...ocvvvrrreceereieeee e
0600002. 68 GROUP DIS 3.50% ....

0600003. 70 GROUP DIS 3.50% ........ -
0600004. Ben 2 Per 2 Modified 2.5%
0600005. DIS: 1 yr prelim term 52 DIS P2 B5 MOD 80CSO

A.50% oo e 907,110 |0 o 907,110 [oovovoviiiieeeee [0 0
0699997. Totals (Gross) 1,833,504 1,545,990 0 287,514
0699998. Reinsurance ceded 0 0 0 0
0699999. Disability-Disabled Lives: Totals (Net) 1,833,504 1,545,990 0 287,514
0700001. DEF. RESERVES .......ocooieiieiecieieececeeeeeeeeieieieees [oeveeceeeee e 6,887 oo 0 e 6,887
0700002. NONDEDUCTION OF D.F.P. oo oo 0 oo O o 0.

0700003. PAYOR DTH/GIR/EXTRA .............. 11,793 | 11,793 ..
0700004. EXCESS UL/EIUL NET PREMIUMS ..1,566,287 |... .. 1,566,287 |...
0700005. EXCESS TERM NET PREMIUMS ......ococovvivriereiccceieees o 50,087,656 50,087,656
0700006. Additional Actuarial Reserves —

Asset/Liability Analysis .....ccocooooiecciciceenes oo 85,000,000 |...ocvoveeeeeeeiieieieie [0 85,000,000 |.....ooovverererereiciiine [0 0
0700007. For surrender values in excess of reserves

otherwise required and carried in this

SCRBAUIE ..o o 493 | [0 493 v [0 0
0799997. Totals (Gross) 136,673,116 0 136,673,116 0 0
0799998. Reinsurance ceded 315,592 0 315,592 0 0

12.1




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

5
Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group
0799999. Miscellaneous Reserves: Totals (Net) 136,357,524 0 136,357,524 0 0
9999999. Totals (Net) - Page 3, Line 1 24,097,830,905 0 22,811,569,623 0 1,286,261,282

(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain

a mortality risk are Life Insurance $
Accidental Death Benefits $
Miscellaneous Reserves $

0 ; Annuities $

................................. 0 ; Disability - Active Lives $

12.2

0 ; Supplementary Contracts with Life Contingencies $
0 ; Disability - Disabled Lives $




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating Contracts?..............couiiiiiiiiiiie e Yes [ X] No[ ]
1.2  If not, state which kind is issued.

2.1 Does the reporting entity at present issue both participating and non-participating contracts?.. Yes [ X] No[ ]

2.2 If not, state which kind is issued.

3.  Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?............ccccoieiiiiiiinie e Yes [ X] No[ ]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.
4.  Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance?

4.2 Amount of reserve? .........
4.3 Basis of reserve:

4.6 Assessments collected during the year
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6.  Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis? ......... Yes[ ] No[X]

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....

Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............cccceovrennee. Yes[ ] No[X]

7.1 If yes, state the total dollar amount of assets covered by these contracts Or agreements ............ccooieiieiiiiiii e S e 0

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

LTS

7.3 State the amount of reserves established for this business: ............
7.4 ldentify where the reserves are reported in the blank:

8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ...............ccccooiiiiiii,
8.3 Identify where the reserves are reported in the blank:

Yes [

]

No [ X ]

9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
[N A = Lo RS RURURURURURR
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: .

9.2 State the amount of reserves established for this DUSINESS: .........o.iiiii et st saeenen $
9.3 Identify where the reserves are reported in the blank:

Yes [ X] No[ ]
7,180,535,522
719,836,800

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed To Change

9999999 - Total (Column 4, only)

13
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

ATE RESERVE

EXHIBIT 6 - AGGREG

Total

Comprehensive

2

Individual

Medicare
Supplement

Vision Only

Dental Only

Federal
Employees
Health Benefits
Plan

S FOR ACCIDENT AND HEALTH CONTRACTS ©

Title XVIII
Medicare

1" 12

Title XIX
Medicaid

Disability
Income

Long-Term

Credit A&H Care Other Health

© XN OAWN =

ACTIVE LIFE RESERVE

Unearned premium rESEIVES .......cccoiueeiiieieiieeeiiiesieeesieesnieee s s
Additional contract reserves (b)
Additional actuarial reserves-Asset/Liability analysis
Reserve for future contingent benefits
Reserve for rate credits ....................
Aggregate write-ins for reserves ..
Totals (Gross) .....ccccvvvrvrvnenenns
Reinsurance ceded
Totals (Net)

................. 6,445
306,879

................. 6,439
............. 306,879

I — 313,324

0

............. 313,318
0

313,324

313,318

CLAIM RESERVE
Present value of amounts not yet due on claims
Additional actuarial reserves-Asset/Liability analysis
Reserve for future contingent benefits
Aggregate write-ins for reserves ......
Totals (Gross) ......ccceeeeveereeninnne
Reinsurance ceded
Totals (Net)

TOTAL (Net)

TABULAR FUND INTEREST

14,787

14,787

0601.
0602.
0603.
0698.
0699.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 6 from overflow page
TOTALS (Lines 0601 thru 0603 plus 0698) (Line 6 above)

1301.
1302.
1303.
1398.
1399.

Summary of remaining write-ins for Line 13 from overflow page ....
TOTALS (Lines 1301 thru 1303 plus 1398) (Line 13 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

Total

Guaranteed
Interest Contracts

Annuities Certain

4

Supplemental
Contracts

5
Dividend
Accumulations or
Refunds

6
Premium and
Other
Deposit Funds

Balance at the beginning of the year DefOre MEINSUIANCE ...........oo ittt b et e e et e bt e e bt e bt e bt e bt enbeenbeemeesneesneesneenteans

Deposits reCeIVE AUIMNG TNE YEAI .......cc.iiiiiiiii ettt ettt bt h et a bt h e bt e b e e b e et e e et e e et e e et e e he e e bt e e bt e e b e et e e bt et b e et e eebeebnesaneebeesbneabeens

Investment earnings Credited t0 the @CCOUNT ............o i ettt h ettt a e e e et e e a e e eh e e s b e e b e e b e e abeea e e e ae e emeees e e saeenae e beenbeenbeenbeenseeneenneennes

Other NEE CRANGE TN FESEIVES .......iuiiiiitiiti ettt ettt b ettt h bt b b £ e h e e b £ e b £ e H e Sh £ eh £ 4 H £ £ E £ eh £ 4 E £ eh £ eh £ e E £ e E £ eE £ e E £ eh £ eh £ e b £ e b £ e E e e b e eb e eh e eb £ e b e e b e e bt e b e e bt e bt e bt e bt ebeebe e

FEeS anNd OthEr ChArgES @SSESSEA ......couuiiuiiiiiiiiiiitie ittt ettt et e et et e bt e bt e bt et e e et e ea e e ea e e ea e e oa e e bt e b e e a s e e a b e ea e e oA s e ea e e ea e e eh e e b e e be e b e enbeemeeemseeneeeneesneenaeenseennean

STV 4 =T g o [T ol Eo o TSROSO PR PRSPPI

Net surrender or WithAraWal PAYMENTS .........c.iiiiiiiiii ettt sttt et e e bt et e e bt eaeeeaeeeaeeeaeeeh e e ehe e b e e bt e bt e ab e em b e eaeeeRseeheeeheeebe e b e e bt enbeenbeenneanneannas

Other net transfers to or (from) SEPArate ACCOUNES ...........uiiiiiiiiii ittt bbbt b £ bbbt b £ e b e e b £ e b e b e b e b e e bt eb e e bt eb e e bt bt e bt e bt ebeebeaeeene s

Balance at the end of current year before reinsurance (LIN€s 1+2+3+4-5-6-7-8) (@) ....cecueerutriiriiiieiie ettt ettt et e ae e e e naeesaeennean

Reinsurance balance at the beginning Of T YEAI ...........o e bbb b a e e et et ettt e e e

Net Change iN FEINSUIANCE @SSUMEM ........oiuiiiiiiiaie ettt ettt et e bt e teeateeaeeeaeeeaeesaeess e e bt e s bt ea s e ea b e ea e e ea e e ea e e aa e e b e e s e ea s e ea s e em s e ea e e eaeees e e eaeenaeeseenbeenbeenbeenteennenneennes

Net Change iN FEINSUIANCE CEARM ...........iiiiiiiiiieitieit ettt ettt a e a e a e e s bt oo bt e bt e bt e st e e as e e hs e eae oo ae e a e e eb e e bt e bt et e e et e eas e ebeesaeesaeesbe et e et e e b e eaneea

Reinsurance balance at the end of the YEar (LINES 10+ 1T=T2) ... ittt ettt e heeeb e e bt e bt e bt e m bt eabeaaeeeaeeebeeebeeebeabeenbeenseenneanneannas

Net balance at the end of current year after reinsurance (Lines 9 + 13)

............ 2,235,953,579

................ 101,336,248

................... 1,175,276

................... 3,529,761

2,291,579,686

................. 37,754,569

................... 7,860,574

................... 1,183,178

................... 4,258,462

35,633,258

................. 26,832,199

................... 9,361,144

...................... 650,507

..................... (728,701)

28,772,134

............ 2,171,366,811

................. 84,114,530

..................... (658,409)

2,227,174,294

(a) FHLB Funding Agreements:

-

SN

Reported as GICs (captured in COIUMN 2) ........ccuoiiiiiiiiieiee s B e 0
Reported as Annuities Certain (captured in COIUMN 3) .......oooiiiiiiiiiiiieee e B, 0
Reported as Supplemental Contracts (captured in column 4) ...........cccooiviiininiieneeeeeee B e 0
Reported as Dividend Accumulations or Refunds (captured in column 5) .. JEOR SO 0
Reported as Premium or Other Deposit Funds (captured in column 6) ...........ccoccvoviinininnnnnnnns B e 0
Total Reported as Deposit-Type Contracts (captured in column 1): (Sum of Lines 1 through 5) . $ .....ccoooiiiiiiiiiiinns 0
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business
1. Due and unpaid:
T DIFECL ettt en oottt O R [OOSR [OOSR [0 R [0 R 0 fooeererrreeeeeierennen 0 o
1.2 REINSUIANCE @SSUMEA ...t es e sesens|oesesesseseeeseseeneseneseenenas [0 [0 [0 [0 [0 0 [0 o
1.3 REINSUIANCE CEABT ......vvviiieiiiieieieeteee et oottt O R [OOSR [OOSR [0 R [0 R 0 fooeererrreeeeeierennen 0 o
T INBL ettt et ne s nennens |ereie ettt [0 [0 [0 [0 [0 0 [0 o
2. In course of settlement:
2.1 Resisted .......cccccovrnennne. 21T DIFECE oot es et s s asan st sesennanaeansannn [eeeseesesennanns 2,186,074 |.ocvcveere 2,186,074 |.ooveeeeeee [0 [0 [0 [0 R | N ST
2.12 REINSUIANCE @SSUMEA ......vovviviiiniiiieieieieiee st sesenes [oereeeeeieiee e O R [OOSR [OOSR [0 R [0 R 0 [ 0 o
2.13 REINSUTANCE CEAEBA ......eeeieeeiveteeceeeeeie ettt [eeeeeeei et [0 [0 [0 [0 [0 0 [0 o
2.14 Net o e 2,186,074 | (b) «evevevnene 2,186,074 | (B) wovevrvrereceiciniene (U () P [0 R [0 R 0 [ 0 o

2.2 Other ....ccvueuvrniiciniene 2,27 DIMBCE vttt ..45,759,532 |.... .. 47,305,101 |....

2.22 REINSUTANCE @SSUMEA ........cvvivieieieiiieseeeeeeeeeeessiesesesessasesene s seseanans [oeseeeeeseenenesese e [0 0
2.23 ReINSUrANCE CEABT .......c.oivieeeieiiieecieieieeeeiete e [reeseeerenneenes 7,165,995 |...ooviiine 7,165,995 | [0 R [0 R [0 R 0 oo 0 e
228 NBL ..ottt en et aeaenns [ereeeee e 38,593,537 | (b) .ovevne. 40,139,106 | (b) .eevvrevrvreeenee 7,236 | (D) evvereene (1,547, 571) oo (5,234)[ (B) veeevreeerreieirceen 0 [0 o

3. Incurred but unreported:
BT DIFECE ettt ettt [ee e 10,942,303 |.oooviecienne 10,924,031 [ 8,272 | [0 [0 10,000 [ O e
3.2 REINSUIANCE @SSUMEA .......vveviiiiieiiiieieie et [oereeereieiee et O R [0 R [0 R [0 R [0 R 0 [ 0 o
3.3 REINSUIANCE CEABM ........oveeeeeieeieieeceeeee et [ereeneseseneeeeeas 2,353,082 |...occvvnvee. 2,353,082 ..o [0 [0 [0 0 [0 o
BB INBL ottt nenen [ereree e 8,589,221 | (b) .evvevvenee. 8,570,949 | (b) .eevrveirinne 8,272 | (D) wereeverrereceinieins [0 R (U () R 10,000 [ O o

4. TOTALS oo A DIMECE oottt e 58,887,909 |......covvune 60,415,206 |....cocoovoviirnnnee 15,508 |....covoveeee (1,547, ,571) oo (5,234) ] 10,000 [ O o
4.2 REINSUrANCE @SSUMEA .......ouevieieeeeeeeieeteeeeeeee e e eeeeeeeeeeeneaeneaeanan |oeesessesesseseseeseeeseeesens [0 [0 [0 [0 [0 0 [0 o
4.3 REINSUTANCE CEARM .......oeeeiveiiceceeie st |oeeeseseeneceseees 9,519,077 |.oocvviine 9,519,077 | [0 R [0 R [0 R 0 oo 0 e
4.4 Net 49,368,832 | (a) 50,896,129 | (a) 15,508 (1,547,571) (5,234) 10,000

(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $ ............ccoeeieie 0 inColumn2and$ .coevvrccnninenae 0 in Column 3.

(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Individual Life $ oo 0 GroupLife$ .ooooeocrnninccnnns 0 , and Individual Annuities $  -.ooveereeeeeeeerncrenenes 0
are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Accident and Health $ .............cccccoene 0 areincluded in Page 3, Line 2 (See Exhibit 6, Claim Reserve).
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

1.3 Reinsurance ceded

4.2 Reinsurance assumed
4.3 Reinsurance ceded .

1.2 REINSUIANCE @SSUMEA .....c.ooiuiiiiiiiiiieie ettt

6.2 REINSUrANCE @SSUMEA .......eiuiiiiiiiiiiiiieie ittt

..94,588,125 |....
369,686,461 |....

................. 56,176,330

.92,
..... 243,

943,350 |....
590,380 |....

TANEt
2. Liability December 31, current year from Part 1:
2. DIFBCE bbbttt [ 58,887,909 |....ccovueunne 60,415,206
2.2 REINSUrANCE @SSUMEA .....ouviiiiiiiiiiii i a e e s e e e e e e e e e e e sas e e [£ e e e e e e e e e e e e [0 0
2.3 REINSUMANCE CEABA ......vvviiieiiiieieteeeie sttt ettt ese e e s s st esese e e s s sesesesenene o] ee e e eeeeneneieas 9,519,077 ...9,519,077
24N ..o 49,368,832 50,896,129
3. Amounts recoverable from reinsurers December 31, CUMTENE YEAT ..........covieivirieueuerereiieenesieieieieresee s oo 1,902,340 |.ooiecenne 1,902,340
4. Liability December 31, prior year:
B DIIECE .ttt [ 69,772,173 70,076,389

56,480,546

....1,644,775 |...
117,656,958 |....

PART 2 - Incurred During the Year
1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life (a) Group Life (b) Annuities Group Annuities Accident & Health Fraternal Business
1. Settlements During the Year:
I =Y OSSPSR PTRUUSRPPRRPRPRPIRPPY VRPNt 464,274,586 |................ 336,533,730 [oooeeeriennn 117,643 o 119,301,733 [.cveeeee 8,311,426 |.cocvoveeeee 10,054 [ O e 0

AANEE ..o
5. Amounts recoverable from reinsurers December 31, PriOr YEaT .........cccvuveuevereiriieeiereseieieeseeaesesssesnsesensd 492,033 492,033
6. Incurred Benefits
B.1 DIFECE ...ttt [ere s 453,390,322 |.......ccoou... 326,872,547 8,306,192

6.3 REINSUFANCE CEUBT .......eveieieiieaceee sttt 91,921,666 |.........c..c... 90,276,891 |...oveeene 0
6.4 Net 361,468,656 236,595,656 105,936 116,450,818 8,306,192
(a) Including matured endowments (but not guaranteed annual pure endowments) amountingto $ ..o 830,002 inLine1.1,$ e 830,002 in Line 1.4.
B 830,002 inLine6.1,and$ -covrerrerrureenes 830,002 in Line 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amountingto $ ..o 2,128 inLine 1.1,$ e 2,128 in Line 1.4.
B 2,128 inLine6.1,and $ «oooveveverererererennnne 2,128 in Line 6.4.
(c) Includes § oo 74,133  premiums waived under total and permanent disability benefits.




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

1. BONAS (SCREAUIE D) ..ottt s e s s st esesesesesnnnans [eeeeseseeeieieee e [OOSR 0 foeeeeeeeeeee 0
2. Stocks (Schedule D):
2.1 PrEfErTed STOCKS .........ooveieieeeeieiececeeee ettt ettt s s s e s s s s eseasasannans [reseeeteeeieeee e [OOSR [OOSR 0
2.2 COMIMON SEOCKS ...ttt [ooesne e [0 0 [ 0
3. Mortgage loans on real estate (Schedule B):
B FIISEIEINS ettt [eeiee s [0 0 [ 0
3.2 Other than ISt BNS........cucvevieieiieieieieeetct ettt ettt es e s s s s beseseanns|eeeeeseseeenee s e ieieeeaes [OOSR [OOSR 0
4. Real estate (Schedule A):
4.1 Properties occupied Dy the COMPANY .........cocvovviviuereeieieieeeeeeteteteteseees et seseses s sesssnns |oeeeeeeeseeeeeeeiee e [OOSR 0 foeeeeeeeeeee 0
4.2 Properties held for the production of INCOME...........cciiiiiiiiiieiiceeeeeee e e [0 (01 0
4.3 Properties NEId fOr SAIE ........c.ccoovviviiiieictceieeee ettt esesss s s s et sessannas [eeeeeeeeeieiee e [OOSR 0 Jreeeeeeeeee 0
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCNEAUIE DA) ...ttt ettt st b bt s es bbbt st b b s ssns b e b s s snnsesens | [eoeseeesnasicasesese s aceeees [0 [0 0
6. CONMFACE IOBNS ......eovvieieieeiee ettt ettt ee ettt et et ae e s et e s et s et e s sss s s st e sesesesesess s s st et esesesesssnanns |eoeseseseneasenes et eeeae e eaeaes [OOSR [OOSR 0
7. Derivatives (SCNEAUIE DB) ........c.ccuiuiuereiiiieeiieteteiet ettt ssese st ssssse b es st ssses s s s s sssesebesesssnsesesas [eocssessnacacasesessenasacaeees [0 [0 0
8. Otherinvested assets (SCNEAUIE BA) .........c.c.cucuiuiiiiieeeeeeeeeeeeeieee ettt s s snans [eeeseseseneesee e e e eeas [OOSR 0 foeeeeeeeeeee 0
9. Receivables fOor SECUMHES ...........ccciiiiiiiiiiiiii s [rre e [0 [0 0
10. Securities lending reinvested collateral assets (SChedule DL) ...........c.cccciiieveveveieeeeceeeiee e [ [OOSR 0 foeeeeeeeeeee 0
11, Aggregate Write-ins fOr iNVESEA @SSELS ..........cocueveiiiiieieieiieeietete et [oeeensicicesessensiciceeesnnas [0 [0 0
12. Subtotals, cash and invested assets (Lines 1 to 11) ..
13.  Title plants (for Title insurers only) ...
14.  Investmentincome due and @CCIUEM ..............cccoiiiiiiiiiii i [eee
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection .............ccccceveeiinieennen.
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . |....
15.3 Accrued retrospective premiums and contracts subject to redetermination ...............ccccooeeieies e [OOSR 0 foeeeeeeeeeee 0
16. Reinsurance:
16.1 Amounts recoverable frOM FBINSUIETS .............cceieieiiiiieieiesceeeiees et ettt sessses s s seaas [eeeeeeeeeiee et [OOSR [OOSR 0
16.2 Funds held by or deposited with reinsured COMPANIES ...........ccceeiiiiiiiiiiiiiiiiieeiceieeeeeeseeies [ [0 [0 0
16.3 Other amounts receivable under reiNSUraNCe CONTACES ..............oovoveveveveeeueeeieeieie et [reeeeeeeeeieeeeeeee e [OOSR [OOSR 0
17.  Amounts receivable relating to UNINSUred PIANS ...........cciiiiiiiiiiiiiic e [ [0 [0 0
18.1 Current federal and foreign income tax recoverable and interest thereon ..............cccooeiineniininn e [OOSR 0 foeeeeeeeeeee 0
18.2 Net dEFEITEd tX @SSEE ....v.iuvieieiectiicirieeiie ettt ettt nn [eoeensnennanen 144,639,040 |................. 75,855,419 | (68,783,621)
19.  Guaranty funds receivable OF ON AEPOSIL .............c.cucueueviieieiiiiieietetesee ettt ses s es st sss s snens [eeee et [OOSR 0 foeeeeeeeeeee 0
20. Electronic data processing equipment and SOftWAIE ............cociiiiiiiiiiiiin e [eeereese e [0 (01 0
21.  Furniture and equipment, including health care delivery @SSets ............ccccovoiveieveveveececieeeeeie s [ [OOSR 0 foeeeeeeeeeee 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ...............ccccccoiiiiiiiiiiiiins frrinnie 0 [ [0 0
23. Receivables from parent, subsidiaries and @ffiliates ................ccooveveverereueeeeciieieieieieeeee e [ 0 [ [0 O 0
24, Health care and other amMOUNtS FECEIVADIE ............ccoiuiuiuriiiiiiieicieeeicee s [roeeeeeienaees 100,807,530 |...cooveevrnnne 80,647,370 |.....coco.... (20,160, 160)
25. Aggregate write-ins for other than iINVEStEd @SSEtS ............cciieieiiieiieeicieeceeeee et [ 1,224,763 |...cooviecne 800,404 |...ccovverne (424,359)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt bbbttt ettt n bt nneae [rreinenennns 246,671,333 | 157,303,193 | (89,368,140)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccccovvririnininies [seemmmsmieieeecee [0 [0 0
28. Total (Lines 26 and 27) 246,671,333 157,303,193 (89,368,140)
DETAILS OF WRITE-INS
T1070, ettt ettt h e h ettt b e e e e s £t e s £t e h £t e s et e s et e ae e b et ete st et et et e st et e st et et e et es e et esetes [oetetete e et et et ettt et eteneene [eeeteteet e e ee et e te et e s ees [eeee ettt ettt
I 7 R PP POTR PPN
1103, ettt a et h et h ekt e et e e h e R £ et e s £t h £ et ek et eh et ae e he e eaetes et et e st et es et et e et et e et etetes [oetetete e et et ettt e et e te e eae [eeeteteetete e e et et et eeaeees [seee et ettt ettt
1198. Summary of remaining write-ins for Line 11 from oVerflow PAge ............cccveueveueueeeiiieieeeeeeeeeeeei oo [OOSR 0 foeeeeeeeeeee 0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 0 0 0
2501.  Leasehold ImprovemENTS ...t
2502. Miscellaneous Receivables ...
2503. Items not allocated ... .
2598. Summary of remaining write-ins for Line 25 from overflow page .........c.ccccceveeieennen.
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 1,224,763 800,404 (424 ,359)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

D.

Accounting Practices

The financial statements of Life Insurance Company of the Southwest (“the Company”) are presented on the basis of accounting practices prescribed or permitted by
the Texas Department of Insurance.

The Texas Department of Insurance recognizes only statutory accounting practices prescribed or permitted by the state of Texas for determining and reporting the
financial condition and results of operations of an insurance company for determining its solvency under the Texas Insurance Law. The National Association of
Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures manual (“NAIC SAP”) has been adopted as a component of prescribed or permitted
practices by the State of Texas.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of Texas is shown
below:

F/S F/S
SSAP # Page Line # 2023 2022

NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 2) XXX XXX XXX $ 585,658,455 $ (164,327,541)
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 585,658,455 $ (164,327,541)
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 2,308,776,944 $ 1,769,625,862
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 2,308,776,944 $ 1,769,625,862

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with NAIC SAP requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and the disclosure of contingent assets and liabilities at the date of financial statements and the reported amounts of revenue and expenses
during the reporting period. Acrual results could differ from those estimates.

Accounting Policy

(1) Basis for Short-Term Investments
Short-term investments are stated at amortized cost.

(2) Basis for Bonds and Amortization Schedule
Bonds not backed by other loans are stated at amortized cost using the interest method. Securities deemed to be other-than-temporarily impaired are written
down to their fair value.
(3) Basis for Common Stocks
Common stocks are stated at fair market value.
(4) Basis for Preferred Stocks
Preferred stocks are stated in accordance with the guidance provided in Statements of Statutory Accounting Principles ("SSAP") No. 32 - Investments in
Preferred Stock (including investments in preferred stock of subsidiary, controlled or affiliated entities).
(5) Basis for Mortgage Loans
Mortgage loans on real estate are stated at the aggregate carrying value less accrued interest.
(6) Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed securities and structured securities are stated at the lower of amortized cost or fair market value. The retrospective adjustment method is used
to value all securities except for interest only securities or securities where the yield had become negative,which are valued using the prospective method.
(7) Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities
The Company carries National Life Distribution, LLC, a noninsurance subsidiary, at U.S. GAAP equity adjusted to a statutory basis in accordance with SSAP
No. 97 - Investments in Subsidiary, Controlled and Affiliated Entities.
(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities

The Company has minor ownership interests in limited partnerships. The Company carries these interests based on the underlying audited GAAP equity of
the investee.

(9) Accounting Policies for Derivatives
All derivatives are stated at fair value.

(10) Anticipated Investment Income Used in Premium Deficiency Calculation
The Company anticipates investment income as a factor in the premium deficiency calculation, in accordance with SSAP No. 54, Individual and Group
Accident and Health Contracts.

(11)Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses
Liabilities for losses and loss/claim adjustment expenses for accident and health contracts are estimated by the Company’s valuation actuary using statistical
claim development models to develop best estimates of liabilities for medical expense business and using tabular reserves employing mortality/morbidity
tables and discount rates specified by regulatory authorities for disability income business.

(12)Changes in the Capitalization Policy and Predefined Thresholds from Prior Period
The Company has not modified its capitalization policy from the prior year.

(13)Method Used to Estimate Pharmaceutical Rebate Receivables
The Company has no pharmaceutical rebate receivables.

Going Concern
N/A

NOTE 2 Accounting Changes and Corrections of Errors

NONE
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

NOTES TO FINANCIAL STATEMENTS

NOTE 3 Business Combinations and Goodwill
A.  Statutory Purchase Method - NONE

B.  Statutory Merger
NONE

C. Assumption Reinsurance
NONE

D. Impairment Loss
NONE
NOTE 4 Discontinued Operations

A. Discontinued Operation Disposed of or Classified as Held for Sale - NONE

B. Change in Plan of Sale of Discontinued Operation
N/A

C. Nature of Any Significant Continuing Involvement with Discontinued Operations After Disposal
N/A

D.  Equity Interest Retained in the Discontinued Operation After Disposal
N/A

NOTE 5 Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans
(1) The maximum and minimum lending rates for mortgage loans during 2023 were: 10.25% - 2.86%

(2) The maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured or guaranteed or purchase money mortgage

was 126%.
Current Year Prior Year
(3) Taxes, assessments and any amounts advanced and not included in the mortgage loan
total $ 9602 $ 7,636

(4) Age Analysis of Mortgage Loans and Identification of Mortgage Loans in Which the Insurer is a Participant or Co-lender in a Mortgage
Loan Agreement:

Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
a. Current Year
1. Recorded Investment (All)
(a) Current $ - 198 - |$131,025342 | $ - |$4,163,863,938 | $ - | $4,294,889,280
(b) 30 - 59 Days Past Due $ - 13 - 19 - 19 - 19 - 18 - 13 -
(c) 60 - 89 Days Past Due $ -1 -1 - 1% - 198 - 198 - 198 -
(d) 90 - 179 Days Past Due $ - 13 - 19 - 19 - 19 - 18 - 18 -
(e) 180+ Days Past Due $ -1 - 1% -1 - 198 - 198 - 198 -
2. Accruing Interest 90 - 179 Days Past
Due
(a) Recorded Investment $ - 13 - 19 - 19 - 198 - 198 - 198 -
(b) Interest Accrued $ - 19 - 19 - 19 - 18 - 13 - 13 -
3. Accruing Interest 180+ Days Past Due
(a) Recorded Investment $ - 13 - 19 - 19 - 1% - 198 - 18 -
(b) Interest Accrued $ - 19 - 19 - 19 - 13 - 13 - 13 -
4. Interest Reduced
(a) Recorded Investment $ - 13 - 19 - 19 - 1% - 1% - 198 -
(b) Number of Loans $ -1 -1 - 1% - 198 - 1% - 198 -
(c) Percent Reduced 0.000% 0.000% 0.000% 0.000% 0.000% 0.000% 0.000%
5. Participant or Co-lender in a Mortgage
Loan Agreement
(a) Recorded Investment $ - 13 - 19 - 19 - 198 - 198 - 198 -
b. Prior Year
1. Recorded Investment (All)
(a) Current $ - 198 - 198 - 13 - | 54482536566 | $ - | $4,482,536,566
(b) 30 - 59 Days Past Due $ - 13 - 19 - 19 - 19 - 18 - 13 -
(c) 60 - 89 Days Past Due $ -1 -1 - 1% - 198 - 198 - 198 -
(d) 90 - 179 Days Past Due $ - 13 - 19 - 19 - 19 - 18 - 18 -
(e) 180+ Days Past Due $ -1 - 1% - 1% - 198 - 198 - 198 -
Due i
(a) Recorded Investment $ - 1% - 198 - 198 - 198 - 18 - 18 -
(b) Interest Accrued $ - 19 - 19 - 19 - 18 - 18 - 18 -
3. Accruing Interest 180+ Days Past Due
(a) Recorded Investment $ - 1% - 198 - 198 - 198 - 18 - 18 -
(b) Interest Accrued $ - 19 - 19 - 19 - 18 - 18 - 18 -
4. Interest Reduced
(a) Recorded Investment $ - 1% - 198 - 198 - 198 - 18 -8 -
(b) Number of Loans $ - 19 - 19 - 19 - 18 - 18 -8 -
(c) Percent Reduced 0.000% 0.000% 0.000% 0.000% 0.000% 0.000% 0.000%
5. Participant or Co-lender in a Mortgage
Loan Agreement
(a) Recorded Investment $ - 193 - 19 - 19 - 19 -19 -19 -

(5) Investment in Impaired Loans With or Without Allowance for Credit Losses and Impaired Loans Subject to a Participant or Co-lender Mortgage Loan
Agreement for Which the Reporting Entity is Restricted from Unilaterally Foreclosing on the Mortgage Loan:Agreement: NONE

(6) Investment in Impaired Loans — Average Recorded Investment, Interest Income Recognized, Recorded Investment on Nonaccrual Status and Amount

of Interest Income Recognized Using a Cash-Basis Method of Accounting: NONE

(7) Allowance for credit losses: N/A
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NOTES TO FINANCIAL STATEMENTS

(8) Mortgage Loans Derecognized as a Result of Foreclosure: NONE

(9) Policy for Recognizing Interest Income on Impaired Loans

The company accrues interest income on ipaired loans to the extent it is deemed collectible and the loan continues to perform under its original or
restructured contractual terms. Interest income on non-performing loans is generally recognized upon receipt.

B. Debt Restructuring - NONE
C. Reverse Mortgages - NONE

D. Loan-Backed Securities
(1) Description of Sources Used to Determine Prepayment Assumptions

Prepayment assumptions used in the calculation of the effective yield and valuation of loan-backed bonds and structured securities are based on available
industry sources and information provided by lenders. The retrospective adjustment methodology is used for the valuation of securities held by the Company.

(2) OTTIrecognized 1st Quarter - N/A
(3) Securities with Recognized Other-Than-Temporary Impairment - NONE
(4) All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings as a
realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized interest related
impairment remains):
a) The aggregate amount of unrealized losses:
1. Less than 12 Months $ (221,141)
2. 12 Months or Longer $ (60,178,243)
b)The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 13,495,937
2. 12 Months or Longer $ 274,992,684
(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

The evaluation of securities for impairment is both a quantitative and qualitative process. Evaluation includes but is not limited to, general economic
conditions, the issuer's financial condition and/or future prospects, the effects of changes in interest rates or credit spreads, and the expected recovery
period. The process incorporates information from third-party sources along with certain internal assumptions and judgements regarding future performance.
Where possible, data is benchmarked against third-party sources.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions - NONE

F.  Repurchase Agreements Transactions Accounted for as Secured Borrowing - NONE

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - NONE

H. Repurchase Agreements Transactions Accounted for as a Sale - NONE

l. Reverse Repurchase Agreements Transactions Accounted for as a Sale - NONE

J. Real Estate - NONE

K. Low Income Housing Tax Credits (LIHTC)

(1) Number of Remaining Years of Unexpired Tax Credits and Holding Period for LIHTC Investments

The remaining holding periods vary for these investments with the longest being 9 years and the Company anticipates full absorption of all LIHTC credits.
The required holding period is 15 years.

(2) Amount of LIHTC and Other Tax Benefits Recognized
The Company recognized $13,725,243 in tax credits and $2,070201 of other tax benefits in 2023. The Company recognized $17,200,805 in tax credits and
$2,319,357 in other tax benefits in 2022.

(3) Balance of Investment Recognized
In 2023, a balance of $32,923,022 million is recognized in the statement of financial position. The prior year amount reflected in the statement of financial
position is $48,245,892 million.

(4) Regulatory Reviews
The LIHTC properties are not subject to any regulatory reviews.

(5) LIHTC investments which Exceed 10% of Total Admitted Assets
The Company investments in LIHTC do not exceed 10% of the total admitted assets.

(6) Recognized Impairment

The Company did not recognize any impairments or write-downs during 2023 or 2022 on LIHTC investments.

(7) Amount and Nature of Write-Downs or Reclassifications
There were no write-downs or reclassification smade during the year due to the forfeiture or ineligibility of tax credits.

L. Restricted Assets

1. Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted
Current Year 6 7
1 2 3 4 5
G/IA Total
Supporting Separate S/A Assets
Total General S/A Account (S/A)] Supporting Total Increase/
Account Activity Restricted G/A Activity Total From Prior | (Decrease) (5
Restricted Asset Category (G/A) (a) Assets (b) (1 plus 3) Year minus 6)
i. FHLB capital stock $73,766,900 | $ - 1% - 13 - | $73,766,900 | $69,838,800 | $ 3,928,100
j. On deposit with states $ 3,324,064 | $ - 1% - 13 - | $ 3,324,064 | $ 3,451,773 | $ (127,709)
|. Pledged collateral to FHLB (including assets
backing funding agreements) $3,164,274,087 | $ -1s -1s - | $3.164,274,087 | $ 3,325,064,684 | $(160,790,597)
m. Pledged as collateral not captured in other
categories $ 181,478,310 | $ -1 -1 - |'$ 181,478,310 | $ 122,054,735 | $59,423,575
n. Other restricted assets $ 630,693,194 | $ -1s -1s - | $ 630,693,194 | $ 178,613,878 | $ 452,079,316
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NOTES TO FINANCIAL STATEMENTS

(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

0. Total Restricted Assets (Sum of a through n) | $ 4.053.536.555 | $ - | $ - | $ - | $4.053536555 | $3.699.023.870 | $ 354,512,685 |
(a) Subset of Column 1
(b) Subset of Column 3
Current Year
8 9 Percentage
10 11
Gross
(Admitted &
Non- Admitted
admitted) Restricted
Total Total Restricted to to Total
Non- Admitted Total Admitted
admitted Restricted Assets Assets
Restricted Asset Category Restricted (5 minus 8) (c) (d)
i. FHLB capital stock $ - | $73,766,900 0.224% 0.225%
j. On deposit with states $ - |$ 3,324,064 0.010% 0.010%
|. Pledged collateral to FHLB (including assets
backing funding agreements) $ - | $3,164,274,087 9.592% 9.664%
m. Pledged as collateral not captured in other
categories $ - |'s 181,478,310 0.550% 0.554%
n. Other restricted assets $ - | $ 630,693,194 1.912% 1.926%
0. Total Restricted Assets (Sum of a through n) $ - | $4.053,536,555 12.287%| 12.380%)|

2. Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts That Share Similar Characteristics, Such as Reinsurance and

Derivatives, Are Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
Gross
G/A Supporting| Total Separate (Admitted & Admitted
S/A Account (S/A)| S/AAssets Increase/ Total Current | Non-admitted) | Restricted to
Total General Activity Restricted | Supporting G/A] Total Total From (Decrease) (5 | Year Admitted | Restricted to | Total Admitted
Description of Assets Account (G/A) (a) Assets Activity (b) (1 plus 3) Prior Year minus 6) Restricted Total Assets Assets
Pledged assets for coverage of
a group annuity $178,435426 | $ -1 -8 - | $178,435,426 | $120,272,496 | $58,162,930 | $178,435,426 0.541%) 0.545%)
Pledged assets for derivatives | $ 3.042.884 | $ - 198 - 198 - 1% 3042884 19 1782239 |$ 1260645 | $ 3042884 0.009% 0.009%
Total (c) $181.4783101 $ -193 -193 - 18181478310 | $122,054,735 | $59.423 575 | $181.478.310 0.55@ 0.55@

(a) Subset of column 1
(b) Subset of column 3

(c) Total Line for Columns 1 through 7 should equal 5L(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)m Columns 9 through 11

respectively.

3. Detail of Other Restricted Assets (Contracts That Share Similar Characteristics, Such as Reinsurance and Derivatives, Are Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
Gross
G/A Supporting| Total Separate (Admitted & Admitted
S/A Account (S/A)| S/AAssets Increase/ Total Current | Non-admitted) | Restricted to
Total General Activity Restricted | Supporting G/A] Total Total From (Decrease) (5 | Year Admitted | Restricted to | Total Admitted
Description of Assets Account (G/A) (a) Assets Activity (b) (1 plus 3) Prior Year minus 6) Restricted Total Assets Assets

Collateral pledged for
counterparties with derivative
exposure $630,693.155 | $ 3 3 -1 $630,693,155 | $178.613,878 | $452,079,277 | $630,693,155 1.912% 1.926%
Total (c) $630,693.155 | $ 3 3 -19630,693,155 | $178.613,878 | $452,079,277 | $630,693,155 1.912"/] 1.926"/]

(a) Subset of column 1
(b) Subset of column 3

(c) Total Line for Columns 1 through 7 should equal 5L(1)n Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)n Columns 9 through 11

respectively.

4. Collateral Received and Reflected as Assets Within the Reporting Entity’s Financial Statements - N/A

Working Capital Finance Investments - NONE
Offsetting and Netting of Assets and Liabilities - NONE
5GI Securities - NONE

Short Sales - NONE

Prepayment Penalty and Acceleration Fees

General Account

Separate Account

1. Number of CUSIPs 9
2. Aggregate Amount of Investment Income $ 2,048,704

Reporting Entity’s Share of Cash Pool by Asset Type

Asset Type

0
$ -

Percent Share

(1) cash

(2) cash Equivalents

(3) Short-Term Investments
(4) Total (Must equal 100%)

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies
Investments in Joint Ventures, Partnerships and Limited Liability Companies that Exceed 10% of ownership

A.

The Company has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed 10% of its admitted assets.
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B. Investments in Impaired Joint Ventures, Partnerships and Limited Liability Companies

The Company recognized an impairment write down of $7.9 and $4.2 million in 2023 and 2022, respectively.

NOTE7 Investment Income
A.  The bases, by category of investment income, for excluding (nonadmitting) any investment income due and accrued.

Due and accrued income is excluded from investment income when collection of interest is uncertain.

B.  The total amount excluded: $0

C. The gross, nonadmitted and admitted amounts for interest income due and accrued.

Interest Income Due and Accrued __ Amount
1. Gross $ 272,427,588
2. Nonadmitted $ -
3. Admitted $ 272,427,588

D. The aggregate deferred interest. - N/A

E.  The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance.
Amount
Cumulative amounts of PIK interest included in the current principal balance $ 17,772,723

NOTE 8 Derivative Instruments
A.  Derivatives under SSAP No. 86—Derivatives
(1) Market Risk, Credit Risk and Cash Requirements

The Company may purchase or sell various derivative instruments, including equity options, total return swaps, forwards and futures based on the S&P 500,
MSCI Emerging Markets, Russell 2000 and other indices in order to hedge its obligation with respect to indexed products. These derivative instruments
generally cost 5% or less of the indexed liabilities at the time they are purchased, are authorized under state law, and are purchased from counterparties that
conform to the Company's policies and guidelines regarding derivative instruments. The standard option position involves contracts of duration one year or
less and, except for dynamic portfolio balancing (which is limited), are held to maturity. If the related index decreases, options purchased expire worthless,
and any future contracts will be settled at a loss.

These instruments are marked to market daily and may produce exposure in excess of internal counterparty limits established by the Insurance Companies’
investment policy. The Company requires the counterparties to post collateral on its behalf to correct any overage stemming from either trading activity or
market movements. The Company receives cash, cash equivalents and securities as collateral for any excess exposure and records the collateral received
as a liability. The Company is required, in certain instances, to post collateral in order to purchase option, futures, or swap contracts. The amount of collateral
that may be required for future or swap trading is determined by the exchange on which it is traded. The amount of collateral that is required for option trading
is dependent on the counterparty.

The Company is exposed to credit-related losses in the event of nonperformance by counterparties to over the counter (“OTC”) derivatives, which are
bilateral contracts between two counterparties. The Company manages credit risk by dealing with creditworthy counterparties, establishing risk control limits,
obtaining collateral from all counterparties and evaluating the financial stability of each counterparty before entering into each agreement and throughout the
period that the financial instrument is owned. The Company’s exchange-traded futures are transacted through regulated exchanges and variation margin is

settled on a daily basis. Therefore, the Company has minimal exposure to credit-related losses in the event of nonperformance by counterparties.

The Company enters into interest rate swaps to reduce market risks from changes in interest rates. The Company designates interest rate swaps as fair
value hedges when they have met the requirements to be deemed fair value hedges. These swaps are primarily pay-fixed for receive-floating interest rate

swaps designed to mitigate the changes in fair value of certain fixed rate instruments due to changes in interest rates.

NOTE9 Income Taxes
A.  The components of the net deferred tax asset/(liability) at the end of current period are as follows:
1. Components of Net Deferred Tax Asset/(Liability)

As of End of Current Period 12/31/2022 Change
(1 2 (3) “4) (5) (6) (7) (8) 9)
(Col. 1+2) (Col.4+5) | (Col.1-4) (Col.2-5) | (Col. 7 +38)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
(a) Gross Deferred Tax Assets $388,782,194 | $19,515,656 | $408,297,850 | $312,266,202 | $13,513,482 | $325,779,684 | $76,515,992 | $ 6,002,174 | $82,518,166
(b) Statutory Valuation Allowance
Adjustment $ -s s s -s s -s -|s -|s -
(c) Adjusted Gross Deferred Tax Assets
(1a - 1b) $388,782,194 | $19,515,656 | $408,297,850 | $312,266,202 | $13,513,482 | $325,779,684 | $76,515,992 | $ 6,002,174 | $82,518,166
(d) Deferred Tax Assets Nonadmitted $144,639,040 | $ - | $144,639,040 | $75,855,419 | $ - | $75,855,419 | $68,783,621 | $ - | $68,783,621
(e) Subtotal Net Admitted Deferred
Tax Asset (1c - 1d) $244,143,154 | $19,515,656 | $263,658,810 | $236,410,783 | $13,513,482 | $249,924,265 | $ 7,732,371 | $ 6,002,174 | $13,734,545
(f) Deferred Tax Liabilities $47,351,851 | $ 90,607,009 | $137,958,860 | $49,935,217 | $94,103,749 | $144,038,966 | $(2,583,366) | $ (3,496,740)| $  (6,080,106)
(9) Net Admitted Deferred Tax Asset/(Net
Deferred Tax Liability)
(1e - 1f) $196.791.303 | $ (71.091.353)] $125.699.950 | $186.475.566 | $ (80.590.267)] $105.885.299 | $10.315.737 | $ 9498914 | $ 19.814.651
2. Admission Calculation Components SSAP No. 101
As of End of Current Period 12/31/2022 Change
(1 2 (3) “4) (5) (6) (7) (8) 9)
(Col. 1+2) (Col.4+5) | (Col.1-4) (Col.2-5) | (Col. 7 +38)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
Admission Calculation Components
SSAP No. 101
(a) Federal Income Taxes Paid In Prior
Years Recoverable Through Loss
Carrybacks $ -1s -1s - s - s -1s -|s -|s -|s -
(b) Adjusted Gross Deferred Tax
Assets Expected To Be Realized
(Excluding The Amount Of Deferred
Tax Assets From 2(a) above) After
Application of the Threshold Limitation.
(The Lesser of 2(b)1 and 2(b)2 Below) $117,966,827 | $ 7,733,123 | $125,699,950 | $102,746,507 | $ 3,138,792 | $105,885,299 | $ 15,220,320 | $ 4,594,331 | $ 19,814,651
1. Adjusted Gross Deferred Tax
Assets Expected to be Realized
Following the Balance Sheet Date. $117,966,827 | $ 7,733,123 | $125,699,950 | $102,746,507 | $ 3,138,792 | $105,885,299 | $ 15,220,320 | $ 4,594,331 | $ 19,814,651
2. Adjusted Gross Deferred Tax
Assets Allowed per Limitation
Threshold. XXX XXX $327,461,549 XXX XXX $249,561,084 XXX XXX $ 77,900,465
(c) Adjusted Gross Deferred Tax Assets
(Excluding The Amount Of Deferred Tax
Assets From 2(a) and 2(b) above)
Offset by Gross Deferred Tax Liabilities. $126,176,327 | $11,782,533 | $137,958,860 | $133,664,276 | $10,374,690 | $144,038,966 | $ (7.487,949)| $ 1,407,843 | $ (6,080,106)
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B.

C.

(d) Deferred Tax Assets Admitted as the result
of application of SSAP No. 101. Total (2(a) +

2(b) +2(c 244.143.154 | $19.515.656 | $263,658.810 | $236.410.783 | $13,513.482 | $249.924 265 7.732.371 6,002,174 13,734,545
3. Other Admissibility Criteria
2023 2022
a. Ratio Percentage Used To Determine Recovery Period And Threshold Limitation Amount. 744.000% 655.000%
b. Amount Of Adjusted Capital And Surplus Used To Determine Recovery Period And
Threshold Limitation In 2(b)2 Above. $2,622,875,057 $2,105,114,968
4. Impact of Tax Planning Strategies
a. Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage
As of End of Current Period 12/31/2022 Change
Q)] 2 (3) 4) (5) (6)
(Col. 1-3) (Col.2-4)
Ordinary Capital Ordinary Capital Ordinary Capital
Impact of Tax Planning Strategies:
(a) Determination of adjusted gross deferred tax
assets and net admitted deferred tax assets, by tax
character as a percentage.
1. Adjusted Gross DTAs amount from
Note 9A1(c) $388,782,194 | $ 19,515,656 | $312,266,202 | $ 13,513,482 | $ 76,515,992 6,002,174
2. Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax
planning strategies 0.000% 100.000% 0.000% 100.000% 0.000% 0.000%
3. Net Admitted Adjusted Gross DTAs amount
from Note 9A1(e) $244,143,154 | $ 19,515,656 | $236,410,783 | $ 13,513,482 [$ 7,732,371 6,002,174
4. Percentage of net admitted adjusted
gross DTAs by tax character admitted
because of the impact of tax planning
strategies 0.000%l| 40.000%| 0.000%] 23.000%] 0.000%| 17.000%]|
b. Do the Company's tax-planning strategies include the use of reinsurance? Yes [1No [X]
Deferred Tax Liabilities Not Recognizied - NONE
Current income taxes incurred consist of the following major components:
(1) 2 (3)
As of End of (Col. 1-2)
1. Current Income Tax Current Period 12/31/2022 Change
(a) Federal $ 231,339,684 | $ 1,676,219 | $ 229,663,465
(b) Foreign $ - 13 - 13 -
(c) Subtotal (1a+1b) $ 231,339,684 | $ 1,676,219 | $ 229,663,465
(d) Federal income tax on net capital gains $ 7,188,803 | $ 9,402,320 | $ (2,213,517)
(e) Utilization of capital loss carry-forwards $ - 13 - 13 -
(f) Other $ (13,7252243) | $ (16,031,117) [ $ 2,305,874
(9) Federal and foreign income taxes incurred (1c+1d+1e+1f) $ 224,803,244 | $ (4,952,578) | $ 229,755,822
2. Deferred Tax Assets:
(a) Ordinary:
(1) Discounting of unpaid losses $ - 13 - 13 -
(2) Unearned premium reserve $ - 13 - 13 -
(3) Policyholder reserves $ 178,031,748 |$ 138,819,412 |$ 39,212,336
(4) Investments $ - 13 - 13 -
(5) Deferred acquisition costs $ 187,820,407 |$ 153,861,403 |$ 33,959,004
(6) Policyholder dividends accrual $ - 13 - 13 -
(7) Fixed assets $ - 13 - 13 -
(8) Compensation and benefits accrual $ - 13 - 13 -
(9) Pension accrual $ - 13 - 13 -
(10) Receivables - nonadmitted $ 21,169,139 [$ 16,935,735 | $ 4,233,404
(11) Net operating loss carry-forward $ - 13 - 13 -
(12) Tax credit carry-forward $ - 13 1,169,688 | $ (1,169,688)
(13) Other $ 1,760,900 | $ 1,479,964 | $ 280,936
(99) Subtotal (sum of 2a1 through 2a13) $ 388,782,194 |$ 312,266,202 |$ 76,515,992
(b) Statutory valuation allowance adjustment $ - 13 - 13 -
(c) Nonadmitted $ 144,639,040 [$ 75855419 |$ 68,783,621
(d) Admitted ordinary deferred tax assets (2a99 - 2b - 2c) $ 244,143,154 |$ 236,410,783 | $ 7,732,371
(e) Capital:
(1) Investments $ 19515656 |$ 13,513,482 |$ 6,002,174
(2) Net capital loss carry-forward $ - 13 - 13 -
(3) Real estate $ - 13 - 13 -
(4) Other $ - 1s - 1s _
(99) Subtotal (2e1+2e2+2e3+2e4) $ 19515656 |$ 13,513.482 |$ 6,002,174
(f) Statutory valuation allowance adjustment $ - 13 - 13 -
(g9) Nonadmitted $ - 13 - 13 -
(h) Admitted capital deferred tax assets (2e99 - 2f - 2g) $ 19515656 |$ 13,513,482 | $ 6,002,174
(i) Admitted deferred tax assets (2d + 2h) $ 263,658,810 |$ 249,924,265 |$ 13,734,545
3. Deferred Tax Liabilities:
(a) Ordinary:
(1) Investments $ 17,636,943 |$ 12,624,306 |$ 5,012,637
(2) Fixed assets $ - 13 - 13 -
(3) Deferred and uncollected premium $ 11,841,970 | $ 9,468,621 | $ 2,373,349
(4) Policyholder reserves $ 17,852,307 |$ 27,840,183 |$  (9,987,876)
(5) Other $ 20,632 | $ 2,108 | $ 18,524
(99) Subtotal (3a1+3a2+3a3+3a4+3a5) $ 47,351,852 |$ 49,935218 |$ (2,583,366)
(b) Capital:
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(1) Investments $ 90,607,008 [$ 94,103,748 |$  (3,496,740)

(2) Real estate $ - 13 - 13 -

(3) Other $ - 1s - 1s R
(99) Subtotal (3b1+3b2+3b3) $ 90,607,008 [$ 94,103,748 |$  (3,496,740)
(c) Deferred tax liabilities (3299 + 3b99) $ 137,958,860 |$ 144,038,966 |$  (6,080,106)

4. Net deferred tax assets/liabilities (2i - 3c) $ 125699950 [$ 105885299 |$ 19,814,651

D. Reconciliation of Federal Income Tax Rate to Acrual Effective Rate Among the more significant book to tax adjustments were the following:

Amount Effective Tax Rate
%

Permanent Differences
Provision computed at statutory rate $ 174,652,444 21.0%
Proration of tax exempt investment income
Amortization of interest maintenance reserve $ (1,624,947) -0.2%
Tax exempt investment income
Dividends received deduction $ (725,085) -0.1%
Corporate owned life insurance $ 3,523,225 -0.4%
dDisallowed travel and entertainment $ 425,419 0.1%)
Lobbying expenses disallowed 0.0%
Other permanent differences $ (8,928,649) -1.1%
Changes in nonadmitted assets $ - 0.0%
Statutory valuation allowance adjustment $ - 0.0%
Accrual adjustment prior year $ (383,326) 0.0%|
Other $ (13,725,243) 1.7%
Totals $ 146,167,387 17.6%
Federal and total income taxes occurred $ 217,614,441 26.2%
Realized capital gains (losses) tax $ 7,188,803 0.9%
Change in net deferred income taxes $  (78,619,794) -9.5%
Total $ 146,183,450 17.6%

E. Operating Loss Carry Forwards and Income Taxes Available for Recoupment
(1) The amounts, origination dates and expiration dates of operating loss and tax credit carry forwards available for tax purposes: NONE

(2) The following are income taxes incurred in the current and prior years that will be available for recoupment in the event of future net losses:

Tax Year Capital
2023 $ 7,188,803
2022 $ 24,180,197
2021 $ 14,268,164

(3) The Company’s aggregate amount of deposits admitted under Section 6603 of the Internal Revenue Service Code: NONE

F.  Consolidated Feder Income Tax Return

1. The Company's federal income tax return is consolidated with the following entities:
National Life Insurance Company, Catamount Reinsurance Company, Longhorn Reinsurance Company, National Life Holding Company, NLV Financial Corp., NLG
Capital, Inc., and Equity Services, Inc.

2. The manner in which the Board of Directors sets forth for allocating the consolidated federal income tax:
The method of allocation for federal income tax expense between the companies is pursuant to a written agreement. Allocation is based upon separate return
calculations with current credit for net losses. Intercompany tax balances are settled quarterly.

G. Federal or Foreign Federal Income Tax Loss Contingencies:

The Company does not have any tax loss contingencies for which it is reasonable possible that the total liability will significantly increase within twelve months of the
reporting date.

H.  Repatriation Transition Tax (RTT)
N/A

l. Alternative Minimum Tax (AMT) Credit

i. On August 16, 2022, the Inflation Reduction Act of 2022 (Act) was signed into law. The Act includes a new corporate alternative minimum tax (CAMT), effective
January 1, 2023, that is based on the adjusted financial statement income (AFSI) set forth on the applicable financial statement (AFS) of an applicable corporation,
effective for tax years beginning after 2022. A Corporation is an applicable corporation if its rolling average pre-tax AFSI over three prior years (starting with 2020-
2022) is greater than $1 billion. For a group of related entities, the $1 billion threshold is determined on a group basis, and the group's AFS is generally treated as the
AFS for all separate taxpayers in the group. An applicable corporation is not automatically subject to CAMT. The corporation's tentative CAMT is equal to 15% of its
adjusted AFSI, and CAMT isi payable to the extend the tentative CAMT liability exceeds regular corporate income tax. However, any CAMT paid would be indefinitely
available as a credit carryover that could reduce future regular tax in excess of the tentative CAMT liability.

ii. Based upon information available as of December 1, 2023, the controlled group of corporations of which the Company is a member, is a nonapplicable reporting
entity, who does not reasonably expect to be an applicable corporation for the tax year ended December 31, 2023.

iii. As a nonapplicable reporting entity, the Company, and the controlled group of corporations of which the reporting entity is a member, has determined that they are
not required to calculate or liable for CAMT, and will have no CAMT crediti carryforward.

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
A.  Nature of the Relationship Involved

The Company is a wholly-owned subsidiary of National Life Insurance Company ("NLIC"), a Vermont domiciled life insurance company.

Longhorn Reinsurance Company ("Longhorn") commenced business on August 17, 2016 as a special purpose financial insurance company domiciled and licensed in
the state of Vermont. Effective October 1, 2016 the Company entered into a coinsurance with funds withheld agreement with Longhorn to reinsure certain in-force
indexed universal life insurance policies issued by the Company. As a result of this transaction, the Company recognized a ceding commission, a portion of which was
recorded in net income and the other portion as an increase to surplus, which will be recognized as income on a net of tax basis as earnings emerge from the
reinsured business, in accordance with Appendix-791. All outstanding stock issued by Longhorn is owned by NLV Financial Corporation ("NLVF"). At formation,
Longhorn issued 5,000,000 shares of common stock at $1 par value per share to NLIC in exchange for cash. NLIC paid an additional $17 million in cash to Longhorn,
which was recorded as gross paid in and contributed surplus. During 2019 ownership of Longhorn was transferred as a dividend from NLIC to NLVF.

On March 6, 2015, National Life Distribution, LLC ("NLD") was organized as a Vermont domestic limited liability company. The Company is the sole member of the LLC
and paid cash of $100,000 on June 5, 2015 as a capital contribution. NLD serves as a master agency for National Life Group's field force operations. The Company
incurs commission expenses based on applicable product commission schedules agreed to with NLD. In 2023 and 2022, the Company received a dividend from NLD
for $90.5 million and $57.2 million, respectively.

Catamount Reinsurance Company ("Catamount") was incorporated on August 5, 2015 as a subsidiary of NLIC. Catamount is an insurance affiliate of the Company; all

outstanding shares of Catamount's common stock are directly owned by NLV Financial Corp ("NLVF"). During 2016, ownership of Catamount was transferred as a
dividend from NLIC to NLVF.

B. Transactions
See Schedule Y for more detail.
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0.

Transactions with related party who are not reported on Schedule Y
NONE

Amounts Due From or To Related Parties

All intercompany transactions are settled on a current basis. Amounts payable or receivable at December 31 generally represent year end cost allocations,
reinsurance transactions, and income taxes and are included in the Company's statement of assets, liabilities and capital and surplus. Net amounts receivable to
parent and affiliates at December 31, 2023 totaled $25.2 million. Net amounts payable at December 31, 2022 totaled $6.6 million. See Note 10F for more information.

Material Management or Service Contracts and Cost-Sharing Arrangements
No guarantees or undertakings for the benefit of a subsidiary, parent or affiliate resulting in a material contingent exposure of the Company or any related party’s
assets or liabilities existed at December 31, 2023. See Note 14 for information regarding other contingencies.

Guarantees or Undertakings
The Company and its parent share common facilities and employees. Expenses are periodically allocated according to specified expense sharing
agreements. Significant transactions are disclosed, as appropriate, on Schedule Y — Part 2.

Nature of the Control Relationship
All outstanding shares of the Company are owned by its parent NLIC, an insurance company domiciled in the State of Vermont.

Amount Deducted from the Value of Upstream Intermediate Entity or Ultimate Parent Owned
The Company does not own any shares of an upstream parent or affiliate.

Investments in SCA that Exceed 10% of Admitted Assets
The Company does not have any investments in a subsidiary or affiliated entity that exceeds 10% of the admitted assets of the insurer.

Investments in Impaired SCAs
The Company does not have any investments in an impaired subsidiary or affiliated entity.

Investment in Foreign Insurance Subsidiary
NONE

Investment in Downstream Noninsurance Holding Company
The Company does not have any investments in a downstream noninsurance holding company.

All SCA Investments
The Company's investment in NLD is reflected in Other Invested Assets.

Investment in Insurance SCAs
The Company does not have any investments in an insurance SCA.

SCA or SSAP 48 Entity Loss Tracking - NONE

NOTE 11 Debt

A.

B.

Debt Including Capital Notes
The Company did not have any debt covered by SSAP No. 15, Debt and Holding Company Obligations.

FHLB (Federal Home Loan Bank) Agreements
(1) Information on the Nature of the Agreement
The Company is a member of the Federal Home Loan Bank (FHLB) of Dallas which provides the Company with access to a secured asset-based borrowing
capacity. It is part of the Company's strategy to utilize this borrowing capacity for funding agreements and for backup liquidity. The Company has received
advances from FHLB in the form of funding agreements, which are included in the liability for deposit-type contracts. The proceeds of the FHLB funding
agreements have been invested in fixed-rate and floating-rate assets.

(2) FHLB Capital Stock
a. Aggregate Totals

1 2 3
General Separate
Total 2+3 Account Accounts
1. Current Year
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 7,000,000 $ 7,000,000 $ -
(c) Activity Stock $ 61,324,600 $ 61,324,600 $ -
(d) Excess Stock $ 5,442,300 $ 5,442,300 $ -
(e) Aggregate Total (a+b+c+d) $ 73,766,900 $ 73,766,900 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 3,604,387,245 XXX XXX
2. Prior Year-end
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 7,000,000 $ 7,000,000 $ -
(c) Activity Stock $ 59,744,800 $ 59,744,800 $ -
(d) Excess Stock $ 3,094,000 $ 3,094,000 $ -
(e) Aggregate Total (a+b+c+d) $ 69,838,800 $ 69,838,800 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 3,598,674,897 XXX XXX
11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)
b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
6 Months to
Current Year Total Not Eligible for Less Than 6 Less Than 1to Less Than 3
(2+3+4+5+6) Redemption Months 1 Year Years 3 to 5 Years
Membership Stock
1. Class A $ - $ - $ - $ - $ - $ -
2.Class B $ 7,000,000 $ 7,000,000 $ - $ - $ - $ -

11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)
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(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date

1

Fair Value

2

Carrying Value

3
Aggregate Total
Borrowing

1. Current Year Total General and Separate Accounts Total Collateral
Pledged (Lines 2+3) $ 3,062,439,794
2. Current Year General Account Total Collateral Pledged $ 3,062,439,794
3. Current Year Separate Accounts Total Collateral Pledged $ -
4. Prior Year-end Total General and Separate Accounts Total Collateral
Pledged $ 3,231,016,597
3
3
3
3

11B(3)at
11B(3)a2
11B(3)a3
11B(3)ad

Columns 1, 2 and 3) should be equal to or less than 11B
Columns 1, 2 and 3) should be equal to or less than 11B
Columns 1, 2 and 3) should be equal to or less than 11B
Columns 1, 2 and 3) should be equal to or less than 11B

o

. Maximum Amount Pledged During Reporting Period

Fair Value

b1 (Columns 1, 2 and 3 respectively,
b2 (Columns 1, 2 and 3 respectively,
b3 (Columns 1, 2 and 3 respectively,
b4 (Columns 1, 2 and 3 respectively,

$ 3,164,274,087
$ 3,164,274,087
$ -

$ 3,325,064,684

)
)
)
)

Carrying Value

$2,096,195,362
$2,096,195,362
$ -

$2,106,195,362

3
Amount
Borrowed
at Time of
Maximum
Collateral

1. Current Year Total General and Separate Accounts Maximum
Collateral Pledged (Lines 2+3)

2. Current Year General Account Maximum Collateral Pledged

3. Current Year Separate Accounts Maximum Collateral Pledged
4. Prior Year-end Total General and Separate Accounts Maximum
Collateral Pledged

$ 3,245,811,256
$ 3,245,811,256
$ -

$3,339,511,929

(4) Borrowing from FHLB
a. Amount as of Reporting Date

$ 3,315,205,880
$ 3,315,205,880
$ -

$ 3,453,575,816

$2,106,195,362
$2,106,195,362
$ -

$2,106,195,362

1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Accounts Established
1. Current Year

(a) Debt $ - $ R $ R XXX

(b) Funding Agreements $2,096,195,362 $2,096,195,362 $ - $2,096,195,362
(c) Other $ - $ R $ _ XXX

(d) Aggregate Total (a+b+c) $2,096,195,362 $2,096,195,362 $ - $2,096,195,362

2. Prior Year end

(a) Debt $ - $ R $ R XXX

(b) Funding Agreements $2,106,195,362 $2,106,195,362 $ - $2,106,195,362
(c) Other $ - $ R $ _ XXX

(d) Aggregate Total (a+b+c) $2,106,195,362 $2,106,195,362 $ - $2,106,195,362

b. Maximum Amount During Reporting Period (Current Year)
1 2 3
General Separate
Total 2+3 Account Accounts

1. Debt $ - $ - $ -

2. Funding Agreements $2,106,195,362 $2,106,195,362 $ -

3. Other $ - $ - $ -

$

4. Aggregate Total (1+2+3) $2,106,195,362

11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (Columns 1, 2 and 3 respectively)

c. FHLB - Prepayment Obligations

Does the company have
prepayment obligations under
the following arrangements

(YES/NO)?
1. Debt No
2. Funding Agreements No
3. Other No

$2,106,195,362

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other

A

Postretirement Benefit Plans

Defined Benefit Plan
NONE

Investment Policies and Strategies - N/A
The fair value of each class of plan assets - N/A
Basis Used to Determine Expected Long-Term Rate-of-Return - N/A

Defined Contribution Plan
See Note 12G

Multiemployer Plans
N/A

Consolidated/Holding Company Plans
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The Company participates in a defined contribution retirement plan for its employees that is sponsored by the Company’s parent, NLIC. Under this plan, eligible
employees earning less than a specified amount and hired prior to January 1, 2021 receive a 75% match up to 6% of an employee’s salary, subject to maximum
contribution guidelines. Employees earning more than the specified amount receive a 50% match up to 6% of an employee’s salary, subject to maximum contribution
guidelines. Employees hired on or after January 1, 2021 will receive a 100% match up to 6% of an employee’s salary, subject to maximum contribution guidelines.
Additional employee voluntary contributions may be made to the plans subject to contribution guidelines. Vesting and withdrawal privilege schedules are attached to
the Company’s matching contributions. The Company’s matching contribution for the plan was $3.9 million and $3.1 million for 2023 and 2022, respectively.

The Company participates in various defined benefit pension plans and post-retirement medical benefit plans sponsored by NLVF, who indirectly holds all of the
outstanding stock of the Company through its 100% ownership in the Company’s parent, NLIC. The Company's net expense for these plans was $23.4 million and
$27.6 million for 2023 and 2022, respectively.

For both of these plans, the Company has no ongoing obligation in connection with these plans outside of contributing towards the annual cost for the Company’s
employees who participate in the plans.

Postemployment Benefits and Compensated Absences
NONE

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
N/A

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A.

B.

Number of Share and Par or State Value of Each Class
At December 31, 2023, the Company had 300,000 shares authorized and outstanding, $10.00 par value per share.

Dividend Rate, Liquidation Value and Redemption Schedule of Preferred Stock Issues
The Company has no preferred stock outstanding.

Dividend Restrictions

The Company can pay dividends to NLIC up to the greater of (1) 10% of surplus as of the end of the previous calendar year or (2) the net gain from operations on a
statutory basis for the previous calendar year. Any payment in excess of this amount would require the Company to give advance notice of the proposed dividend to
the Commissioner of Insurance of the Texas Department of Insurance, who may disapprove its payment.

Dates and Amounts of Dividends Paid
In 2023 and 2022, the Company paid no dividends.

Profits that may be Paid as Ordinary Dividends to Stockholders
Within the limitations of (C) above, there are no restrictions placed on the portion of Company profits that may be paid as ordinary dividends to stockholders.

Restrictions Placed on Unassigned Funds (Surplus)
There were no restrictions placed on the Company’s surplus.

Amount of Advances to Surplus not Repaid
The total amount of advances to surplus not repaid is $-0-.

Amount of Stock Held for Special Purposes
No stock is held for special purposes.

Reasons for Changes in Balance of Special Surplus Funds from Prior Period
There were no changes in the balances of any special surplus funds.

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and losses is $ 198,485,900
The Company issued the following surplus debentures or similar obligations:
1 2 3 4 5 6 7 8
Is Surplus
Note
Holder a Unapproved
Related Carrying Value Interest
Item Original Issue Party Carrying Value of of Note And/Or
Number Date Issued Interest Rate Amount of Note (Y/N) Note Prior Year Current Year* Principal
0001 12/17/2003 7.500%)| $ 30,000,000 Yes $ 30,000,000 |$ 30,000,000 |$ 881,250
Total XXX XXX -I $ 30,000,000 XXX $ 30,000,000 |$ 30,000,000 |$ 881,250

* Total should agree with Page 3, Line 32.

1 9 10 1 12 13 14
Current Year
Interest Offset
Percentage
(not including
Current Year Life-To-Date amounts paid to
Item Interest Expense Interest Expense a 3rd party Current Year Life-To-Date Date of
Number Recognized Recognized liquidity provider) Principal Paid Principal Paid Maturity
0001 $ 2,250,000 |$ 44,206,250 0.000%]| $ - 19 - 08/10/2033
Total $ 2,250,000 | $ 44,206,250 XXX -I $ - 19 - XXX
1 15 16 17 18 19
Were Surplus
Note
Surplus Note Proceeds
Payments Used to
Are Surplus Subject to Purchase an
Note Admini- Asset Directly Is Asset
Payments strative From the Issuer a
Contractually Offsetting Holder of the Related
Item Linked? Provisions? Surplus Note? Party
Number (Y/N) (Y/N) (Y/N) (Y/N) Type of Assets Received Upon Issuance
0001 No No No Yes CASH
Total XXX XXX XXX XXX XXX
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1 20 21 22
Is Liquidity
Source a
Related
Principal Amount Party to the
of Assets Book/Adjusted Surplus Note
Item Received Upon Carry Value Issuer?
Number Issuance of Assets (Y/N)
0001 $ - 193 - No
Total $ - 13 - XXX

L.  The impact of any restatement due to prior quasi-reorganizations is as follows:
There were no prior quasi-reorganizations.

M.  Effective Date of Quasi-Reorganization for a Period of Ten Years Following Reorganization
The effective dates of all quasi-reorganizations in the prior 10 years are: N/A

NOTE 14 Liabilities, Contingencies and Assessments
A.  Contingent Commitments

(1) Total contingent liabilities: $ 566,628,748
(2) Detail of other contingent commitments: NONE
(3) Guarantee Obligations: N/A

B. Assessments

(1)

The Company participates in the guaranty association of each state in which it conducts business. The amount of any asessment is based on various rates,
established by the National Organization of Life and Health Insurance Guaranty Associations (NOLHGA). At December 31, 2023, LSW had accrued assessment
charges of $3,286,995 with expected payment over ten years. The Company has also recorded a related asset of $1,677,695 for premium tax credits, which are
expected to be realized through 2033.

(2) a. Assets recognized from paid and accrued premium tax offsets and policy surcharges prior year-end $ 896,962
b. Decreases current year:
c. Increases current year: $ 780,732
d. Assets recognized from paid and accrued premium tax offsets and policy surcharges current year-end $ 1,677,694
(3) Guaranty Fund Liabilities and Assets Related to Assessments from Insolvencies for Long-Term Care Contracts: NONE

C. Gain Contingencies
NONE

D. Claims related extra contractual obligations and bad faith losses stemming from lawsuits: NONE

E. Joint and Several Liabilities
NONE

F.  All Other Contingencies

The Company is subject, in the ordinary course of business, to claims, litigation, arbitration proceedings and governmental examinations. Although the Company is not
aware of any actions, proceedings or allegations that reasonably should give rise to a material adverse impact to the Company’s financial position or liquidity, the
outcome of any particular matter cannot be foreseen with certainty. It is the opinion of management that the ultimate resolution of these matters will not materially
impact the Company’s financial condition.

The Company is also involved in a class action or punative class action lawsuit.

On April 30, 2020, two individuals filed a Consolidated Class Action Complaint in a lawsuit pending in the U.S. District Court for the Northern District of California and
captioned In re PFA Insurance Marketing Litigation. Plaintiffs bring claims against Premier Financial Alliance, Inc. (“PFA”), an independent marketing organization with
which LSW does business, for alleged violations of the California Unfair Competition and Endless Chain Scheme Laws and New Jersey Consumer Fraud Act and
allege that LSW should be held liable as a result of its business relationship with PFA. The Company strongly disputes these allegations and has contested them
vigorously. The parties have reached an agreement to settle the lawsuit. The Company is not conceding or admitting any wrongdoing or liability as part of the
settlement and continues to deny each, any and all allegations of wrongdoing, fault, liability, or damage whatsoever that have or could have been asserted in the
lawsuit. The court entered an order on February 5, 2024, granting final approval of the settlement. Absent an appeal of the court’s order, the parties will proceed with
administration of the settlement. The deadline for an appeal is March 6, 2024.

NOTE 15 Leases

A.  Lessee Operating Lease:
(1) Lessee's Leasing Arrangements

a. Rental Expense

The Company is party to an amended lease agreement with Gaedeke Holding IX, LLC for its home office facilities. The expiration date of this agreement is
August 31, 2029. In accordance with Statement of Statutory Accounting Principles (SSAP) No. 22, Leases, rent charges/incentives were recognized on a
straight line basis over the term of the lease. The result is a rent obligation liability of $0.8 million and an incentive liability of $3.2 million as of December 31,
2023. Rent expenses incurred were $2.5 million and $2.8 million for the years ended 2023 and 2022, respectively.

(2) a. At December 31, 2023, the minimum aggregate rental commitments are as follows:
Operating
Leases
1. 2024 $ 3,073,530
2.2025 $ 3,050,384
3.2026 $ 3,211,276
4.2027 $ 2,908,092
5.2028 $ 2,921,397
7. Total (sum of 1 through 6) $ 15,164,679
(3) For Sale-Leaseback Transactions

a. Terms of the Sale-Leaseback Transactions
The Company is not involved in any material sales-leaseback transactions.
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B. Lessor Leases
(1) Leasing is not a significant part of the lessor's business activities in terms of revenue, net income or assets.

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of

Credit Risk
(1) The table below summarizes the face amount of the Company’s financial instruments with off-balance sheet risk.
ASSETS LIABILITIES
2023 2022 2023 2022
a. Swaps $ - $ 177,950,000 $ - $ -
b. Futures $ 2,651,000 $ 6,370,650 $ - $ 1,737,450
c. Options $ - $ - $ - $ -
d. Total (a+b+c) $ 2,651,000 $ 184,320,650 $ - $ 1,737,450

(2) Nature and Terms of Off-Balance Sheet Risk
The Company purchases exchange-traded futures on various indexes including the S&P 500. If the referenced index decreases, any futures contracts will be
settled at a loss. See Note 8 for additional information concerning market risk and cash requirements.

(3) Amount of Loss if any Party to the Financial Instrument Failed
The Company's exchange-traded futures are transacted through regulated exchanges and variation margin is settled on a daily basis. Therefore, the
Company has minimal exposure to credit-related losses in the event of nonperformance by counterparties.

(4) Collateral or Other Security Required to Support Financial Instrument

The Company is required, in certain instances, to post collateral in order to purchase futures contracts. The amount of collateral that may be required for
futures trading is determined by the exchange on which it is traded.

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. Transfers of Receivables Reported as Sales
N/A

B.  Transfer and Servicing of Financial Assets
N/A

C. Wash Sales

(1) NONE

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans - NONE

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators - NONE

NOTE 20 Fair Value Measurements

A.
(1) Fair Value Measurements at Reporting Date
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total

a. Assets at fair value
Bonds $ - 13 6,281,913 | $ - 13 - 13 6,281,913
Preferred Stock $ - 19 - 19 - 198 - 18 -
Common Stock $ 366,242 | $ - 13 80,828,877 | $ 3,001,226 | $ 84,196,345
Derivatives $ 1,816,588 | $ 2,241,269,197 | $ - 198 - 19 2,243,085,785
Other Invested Assets $ - 1% - 13 - 13 1,244,638,800 | $ 1,244,638,800
Cash, Cash Equivalents & Short Term $ 40,431,374 | $ 105691 | $ - 13 182,350,011 | $ 222,887,076
Total assets at fair value/NAV $ 42614204 | $ 2,247,656,801 | $ 80,828.877 | $ 1,429,990,037 | $ 3,801,089,919

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total

b. Liabilities at fair value
Derivatives $ - 19 1,442,379,727 | $ - 19 - 19 1,442,379,727
Total liabilities at fair value 3 - 193 1,442.379,727 | $ - 193 - 193 1,442,379,727
(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy

Total gains and | Total gains and
Transfers Transfers (losses) (losses)
Beginning Balance into out of included in included in Ending Balance at
Description at 01/01/2023 Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements 12/31/2023

a. Assets
Common Stock $ 77409467 |$ - 13 -|$ (508690)]$ 3928100|$% - 13 - 13 =13 -|s 80828877
Total Assets $ 77409467 |$ - 13 - 1% (508690)|$ 3928100]$% - 13 - 13 - 13 -1s 80828877

(3) Policies when Transfers Between Levels are Recognized
The Company recognizes transfers between levels on the actual date of the event or change in circumstances that caused the transfer.
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(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement
Bonds - Bonds are stated at amortized cost with the exception of those bonds that are rated an NAIC 6 or that have been impaired. Bonds are valued using
cash flow models based on appropriate observable inputs such as market quotes, yield curves, interest rates, and spreads. These securities are generally
categorized in Level 2 of the fair value hierarchy; in instances where significant inputs are unobservable, they are categorized as Level 3.

Preferred Stocks - Preferred stocks are reported at amortized cost or fair value based on their NAIC designation and perpetual preferred stock are reported
at fair value not to exceed the effective call price, including broerage and other related fees.

Common Stocks - Common stocks consist mainly of mutual funds that are traded daily and have a net asset value. These securities are not categorized in
the fair value hierarchy. For FHLB common stock par value approximates fair value and are categorized as Level 3.

Derivative asset and liabilities - Derivative assets and liabilities include option, futures, ans swaption contracts. Fair value of these over the counter ("OTC")
derivative products is calculated using models such as the Black-Scholes option-pricing model, which uses pricing inputs, observed from actively quoted
markets and is widely accepted by the fancial services industry. A substantial majority of the Company's OTC derivative products use pricing models and are
categorized as Level 2 of the fair value hierarchy.

5

-

Fair Value Disclosures

For additional information on derivatives see 20(A)1-4 above.

B.  Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements - N/A

C. Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.
Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $ 20,842,642,009 |$ 22943305671 |$ 7,596,080 [$ 20515836399 | $ 319,209,620 |$ Ts -
Preferred stock $ 13,874,423 [$ 14,014,750 | $ - |$ 13874423 |$ -1$ - 18 -
Common stock $ 84,196,346 |$ 84,196,346 | $ 366,242 | $ -|$ 80828877 |$ 3,001,226 | $ -
Mortgage loans $3,789,920,849 | $4,294,883,280 | $ - 198 - |1 $3,789,920,849 | $ -8 -
Real Estate $ 14,400,000 [$ 13945830 |$ - |$ 14,400,000 |$ - 19 - 13 -
Cash, cash equivalents
& short-term
investments $ 222,887,076 |$ 222,887,076 |$ 40,431,374 | $ 105,691 | $ - |$ 182,350,011 |$ -
Derivative assets $2,243,085,785 | $2,243,085,785 | $ 1,816,588 | $2,241,269,197 | $ - 19 - 18 -
Surplus notes $ 99,857,035 |$ 95281955 |$ - |$ 99,857,035 |$ - 13 - 19 -
Other invested assets $ 127,772,181 | $1,277,721,821 | $ - 19 - 13 - | $1,244,638,800 | $ 33,083,023
Derivative liability $1.442379.727 | $1442379.727 | $ - 191442379727 | $ - 19 - 19 -
D.  Not Practicable to Estimate Fair Value
Carrying Effective Maturity
Type or Class of Financial Instrument Value Interest Rate Date Explanation
A - It was not practicable to determine the fair value
of these financial instruments as a quoted market
Other Invested Assets $ 33,083,023 0.000%] price is not available.
E.  NAV Practical Expedient Investments
Unfunded Redemption
Fair Value at Commitments as of Frequency (if
Type or Class of Financial Instrument December 31, 2023 December 31, 2023 currently eligible) Redemption Notice Period
Common Stocks 3,001,226 - Not applicable Not applicable
Cash, Cash Equivalents and Short-Term
Invesments 182,350,011 - Not applicable Not applicable
Other Invested Assets 1,244,638,800 566,628,748 Not applicable Not applicable

NOTE 21 Other ltems

A. Unusual or Infrequent ltems
NONE

B.  Troubled Debt Restructuring: Debtors

NONE

C.  Other Disclosures

securities collateral of $631 million pledged from counterparties for derivative exposure, this is a decrease of $452 million from prior year.

D. Business Interruption Insurance Recoveries

NONE

E. State Transferable and Non-transferable Tax Credits - NONE

F.  Subprime Mortgage Related Risk Exposure

(1) NONE

G. Retained Assets

(1) Description of How Accounts are Structured and Reporting
The reserve asset program for the Company is reported as a liability on the financial statements. In the event of a death claim, clients have numerous
settlement options to choose. If they do not choose a settlement option, the default is a reserve asset account only in states where it's permitted. Once a
client has elected a reserve asset account, the account is opened with a third party vendor and the withdrawals are funded through an unaffiliated financial
institution. The client receives a check book, statement and information regarding the new account. Interest is credited to each account monthly, there is
only one interest rate for the program. The Company pays the administrative fees associated with the accounts but the clients may be assessed the
following transaction fees should they occur:
$10.00- Insufficient Funds
$12.00- Stop Payment orders

$2.00- Draft Copies or special statements

)
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d. 37 to 48 Months 7% 856,770 4 9 84,933
e. Equity investment in SCAs * 2| $ 24,177 6 $ 416,144
f. 49 to 60 Months 95| $ 2,651,878 109 $ 2,878,991
g. Total (a+b+c+d+e+f) 1141 $ 4,259,266 1441 $ 5,913,114
(©)
Individual Group
Balance/ Balance/
Number Amount Number Amount
a. Number/balance of retained asset accounts at the beginning
of the year 1441 § 5,913,113 0 $ -
b. Number/amount of retained asset accounts issued/added
during the year 5 $ 613,063 0| $ -
c. Investment earnings credited to retained asset accounts
during the year XXX $ 44,045 XXX $ -
d. Fees and other charges assessed to retained asset account
during the year XXX $ - XXX $ -
e. Number/amount of retained asset accounts transferred to state unclaimed
property funds during the year 0l $ 12 0| $ -
f. Number/amount of retained asset accounts closed/withdrawn
during the year 35| $ 2,310,943 0| $ -
g. Number/balance of retained asset accounts at the end of
the year(g=a+b+c-d-e-f) 114 $ 4,259,266 0$s -

H. Insurance-Linked Securities (ILS) Contracts

I. The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control

the Policy

(1) Amount of admitted balance that could be realized from an investment vehicle $ 263,837,304

(2) Percentage Bonds 2.546%
(3) Percentage Stocks 0.000%
(4) Percentage Mortgage Loans 0.000%
(5) Percentage Real Estate 0.000%
(6) Percentage Cash and Short-Term Investments 12.816%
(7) Percentage Derivatives 0.000%
(8) Percentage Other Invested Assets 84.638%

NOTE 22 Events Subsequent
Subsequent events have been considered through December 31, 2023 for the statutory statement issued on February 27, 2024.

NOTE 23 Reinsurance
A. Ceded Reinsurance Report
Section 1 - General Interrogatories
(1) Are any of the reinsurers listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or indirectly, by the company or by any
representative, officer, trustee, or director of the company? Yes[ ] No[X]

If yes, give full details

(2) Have any policies issued by the company been reinsured with a company chartered in a country other than the United States (excluding U.S. Branches of
such companies) that is owned in excess of 10% or controlled directly or indirectly by an insured, a beneficiary, a creditor or any other person not primarily
engaged in the insurance business? Yes[ ] No[X ]

If yes, give full details

Section 2 - Ceded Reinsurance Report — Part A
(1) Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any reinsurance for reasons other than for
nonpayment of premium or other similar credits? Yes[ ] No[X ]

a. If yes, what is the estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the reinsurer as of the date of this statement, for those
agreements in which cancellation results in a net obligation of the reporting entity to the reinsurer, and for which such obligation is not presently accrued? Where
necessary, the reporting entity may consider the current or anticipated experience of the business reinsured in making this estimate.

$N/A

b. What is the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these agreements in this statement? $ N/A

(2) Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or accrued through the statement date may result in
a payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits from other reinsurance agreements with the same reinsurer,
exceed the total direct premium collected under the reinsured policies? Yes[ 1 No[X]

If yes, give full details

Section 3 - Ceded Reinsurance Report — Part B

(1) What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the reinsurer may unilaterally cancel for
reasons other than for nonpayment of premium or other similar credits that are reflected in Section 2 above) of termination of ALL reinsurance agreements,
by either party, as of the date of this statement? Where necessary, the company may consider the current or anticipated experience of the business reinsured
in making this estimate. $126.6M

(2) Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to include policies or contracts
that were in force or which had existing reserves established by the company as of the effective date of the agreement? Yes[ ] No[X]

B.  Uncollectible Reinsurance
The Company has not commuted any ceded reinsurance during the year.

C. Commutation of Reinsurance Reflected in Income and Expenses.
The Company has not commuted any ceded reinsurance during the year.

D. Certified Reinsurer Rating Downgraded or Status Subject to Revocation - N/A

E. Reinsurance of variable annuity contracts/certificates with an affiliated captive reinsurer - N/A
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F.  Reinsurance Agreement with Affiliated Captive Reinsurer
Effective October 1, 2016, the Company entered into a reinsurance agreement with Longhorn Reinsurance Company ("Longhorn"), an affiliated special purpose
financial insurance company, domiciled under the laws of the state of Vermont. The agreement was for Longhorn to reinsure certain indexed universal life ("IUL")
policies issued by LSW from January 1, 2011 through December 31, 2015. Effective July 1, 2017, LSW also ceded to Longhorn certain IUL policies issued during
2016. The reinsurance agreement includes policies that were in force and had existing reserves established by the Company as of the effective date of the agreement.
The form of the reinsurance agreement with Longhorn is coinsurance; with most of the reinsurance being established on funds withheld basis, and the balance on a
"pure" coinsurance basis. The "pure" coinsurance portion is secured by a letter of credit ("LOC") procured by NLIC for the account of Longhorn.

G. Ceding Entities That Utilize Captive Reinsurers to Assume Reserves Subject to the XXX/ AXXX Captive Framework - N/A

H.  Reinsurance Credit
N/A

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination - N/A
NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses - N/A
NOTE 26 Intercompany Pooling Arrangements - N/A
NOTE 27 Structured Settlements - N/A
NOTE 28 Health Care Receivables - N/A
NOTE 29 Participating Policies
For the reporting year ended 2023, premiums under traditional life participating policies were $18.0 million. The Company accounts for its policyholder dividends
based upon SSAP No. 51 - Life Contracts. The Company paid dividends on these policies in the amount of $0.4 million.
NOTE 30 Premium Deficiency Reserves - N/A
NOTE 31 Reserves for Life Contracts and Annuity Contracts
(1) Reserve Practices

The Company waives deduction of deferred fractional premiums upon death of insured. The Company does not return any portion of the final premium paid
beyond the date of death, except where provided in policy provisions. Surrender values are not promised in excess of the legally computed reserves.

(2) Valuation of Substandard Policies
For Universal Life, Statutory reserves are calculated using actual rated and/or flat extra mortality attributed to the life. The additional reserve due to the
substandard nature is not separately calculated and reported. Table ratings expire after 20 years or age 65, whichever is later.
For Traditional Life, Statutory reserves are determined by computing mean reserves using standard mortality, then calculating a substandard extra reserve.
Where the extra premium is a flat extra, the extra reserve is equal to one-half the flat extra premium charge for the year. For policies with a percentage extra
rating, the extra reserve is defined as the difference between mean reserves calculated using standard valuation mortality and mean reserves calculated
using valuation mortality adjusted by the percentage rating. Table ratings expire after 20 years or age 65, whichever is later.

(3) Amount of Insurance Where Gross Premiums are Less than the Net Premiums
As of December 31, 2023, the Company had $4,764,012,230 of insurance in force for which the gross premiums are less than the net premiums according to
the standard valuation set by the State of Texas. Reserves to cover the above insurance totaled $51,683,541 at year end and are reported in Exhibit 5 -
Miscellaneous Reserves.

(4) Method Used to Determine Tabular Interest, Reserves Released, and Cost
The Tabular Interest (Page 7, Part A, Line 4), Tabular less Actual Reserve Release (Page 7, Part A, Line 5), and Tabular Cost (Page 7, Part A, Line 9) has
been determined by formula as described in the instructions for Page 7.

(5) Method of Determination of Tabular Interest on Funds not Involving Life Contingencies

The Tabular Interest on funds not involving life contingencies (Page 7, Part A, Line 5), has been determined by formula as described in the instructions for
Page 7.

(6) The details for other changes: N/A

NOTE 32 Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics
A. INDIVIDUAL ANNUITIES:

Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a. With market value adjustment $6,257,965,601 $ $ - $6,257,965,601 37.8%
b. At book value less current surrender charge of 5%
or more $1,992,830,712 $ $ - $1,992,830,712 12.0%
c. At fair value $ - $ $ - $ - 0.0%
d. Total with market value adjustment or at fair value
(total of a through c) $8,250,796,313 $ $ - $ 8,250,796,313 49.9%
e. At book value without adjustment (minimal or no
charge or adjustment) $ 7,470,585,767 $ $ - $7,470,585,767 451%
(2) Not subject to discretionary withdrawal $ 829,233,945 $ $ - $ 829,233,945 5.0%
(3) Total (gross: direct + assumed) $ 16,550,616,025 $ $ - $ 16,550,616,025 100.0%
(4) Reinsurance ceded $ - $ $ - $ -
(5) Total (net)* (3) - (4) $ 16,550,616,025 $ $ - $ 16,550,616,025
(6) Amount included in A(1)b above that will move to A(1)e
for the first time within the year after the statement date: $ 964,051,258 $ $ - $ 964,051,258
* Reconciliation of total annuity actuarial reserves and deposit fund liabilities.
GROUP ANNUITIES:
Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a. With market value adjustment $ - $ $ - $ - 0.0%
b. At book value less current surrender charge of 5%
or more $ 119,024,690 $ $ - $ 119,024,690 9.3%
c. At fair value $ - $ $ - $ - 0.0%
d. Total with market value adjustment or at fair value
(total of a through c) $ 119,024,690 $ $ - $ 119,024,690 9.3%
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e. At book value without adjustment (minimal or no

charge or adjustment) $ 1,160,096,423 $ - $ - $1,160,096,423 90.7%
(2) Not subject to discretionary withdrawal $ - $ - $ - $ - 0.0%
(3) Total (gross: direct + assumed) $1,279,121,113 $ - $ - $1,279,121,113 100.0%
(4) Reinsurance ceded $ - $ - $ - $ -
(5) Total (net)* (3) - (4) $1,279,121,113 $ - $ - $1,279,121,113
(6) Amount included in B(1)b above that will move to B(1)e
for the first time within the year after the statement date: $ 109,583,282 $ - $ - $ 109,583,282
DEPOSIT-TYPE CONTRACTS (no life contingencies):
Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a. With market value adjustment $ - $ - $ - $ - 0.0%
b. At book value less current surrender charge of 5%
or more $ 94,560,884 $ - $ - $ 94,560,884 4.1%
c. At fair value $ - $ - $ - $ - 0.0%
d. Total with market value adjustment or at fair value
(total of a through c) $ 94,560,884 $ - $ - $ 94,560,884 4.1%
e. At book value without adjustment (minimal or no
charge or adjustment) $ 36,418,047 $ - $ - $ 36,418,047 1.6%
(2) Not subject to discretionary withdrawal $2,160,600,755 $ - $ - $2,160,600,755 94.3%
(3) Total (gross: direct + assumed) $2,291,579,686 $ - $ - $2,291,579,686 100.0%
(4) Reinsurance ceded $ - $ - $ - $ -
(5) Total (net)* (3) - (4) $2,291,579,686 $ - $ - $2,291,579,686
(6) Amount included in C(1)b above that will move to C(1)e
for the first time within the year after the statement date: $ 736,988 $ - $ - $ 736,988
Life & Accident & Health Annual Statement: Amount
(1) Exhibit 5, Annuities Section, Total (net) $ 17,761,163,382
(2) Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net) $ 3,673,757
(3) Exhibit 7, Deposit-Type Contracts, Line 14, Column 1 $2,291,579,686
(4) Subtotal (1+2+3) $ 20,056,316,825
Separate Accounts Annual Statement:
(5) Exhibit 3, Line 0299999, Column 2 $ -
(6) Exhibit 3, Line 0399999, Column 2 $ -
(7) Policyholder dividend and coupon accumulations $ -
(8) Policyholder premiums $ -
(9) Guaranteed interest contracts $ -
(10) Other contract deposit funds $ -
(11) Subtotal (5+6+7+8+9+10) $ -
(12) Combined Total (4+11) $ 20,056,316,825
NOTE 33 Analysis of Life Actuarial Reserves by Withdrawal Characteristics
Account Value Cash Value Reserve
A.  General Account
(1) Subject to discretionary withdrawal, surrender values or policy loans:
a. Term Policies with Cash Value $ - $ - $ -
b. Universal Life $ 257,431,492 $ 216,229,641 $ 268,786,897
c. Universal Life with Secondary Guarantees $ 124,719,395 $ 87,813,481 $ 126,103,370
d. Indexed Universal Life $ 2,155,580,854 $ 2,033,544,289 $ 2,069,718,972
e. Indexed Universal Life with Secondary Guarantees $ 6,334,476,626 $ 4,539,337,348 $ 5,310,643,543
f. Indexed Life $ - $ - $ -
g. Other Permanent Cash Value Life Insurance $ 58,986,893 $ 58,986,893 $ 135,247,540
h. Variable Life $ - $ - $ -
i. Variable Universal Life $ - $ - $ -
j. Miscellaneous Reserves $ - $ - $ -
(2) Not subject to discretionary withdrawal or no cash values:
a. Term Policies without Cash Value XXX XXX $ 332,280,394
b. Accidental Death Benefits XXX XXX $ 57,590
c. Disability - Active Lives XXX XXX $ 16,168,606
d. Disability - Disabled Lives XXX XXX $ 1,833,504
e. Miscellaneous Reserves XXX XXX $ 136,357,524
(3) Total (gross: direct + assumed) $ 8,931,195,260 $ 6,935,911,652 $ 8,397,197,940
(4) Reinsurance ceded $  1,832,109,682 $  1,540,166,200 $  2,064,104,175
(5) Total (net) (3) - (4) $ 7,099,085,578 $ 5,395,745,452 $ 6,333,093,765
B.  Separate Account with Guarantees - N/A
C. Separate Account Nonguaranteed - N/A
D. Life & Accident & Health Annual Statement: Amount
(1) Exhibit 5, Life Insurance Section, Total (net) $6,178,676,541
(2) Exhibit 5, Accidental Death Benefits Section, Total (net) $ 57,590
(3) Exhibit 5, Disability - Active Lives Section, Total (net) $ 16,168,606
(4) Exhibit 5, Disability - Disabled Lives Section, Total (net) $ 1,833,504

(5) Exhibit 5, Miscellaneous reserves Section, Total (net)
(6) Subtotal (1+2+3+4+5)

Separate Accounts Statement

(7) Exhibit 3, Line 0199999, Column 2
(8) Exhibit 3, Line 0499999, Column 2
(9) Exhibit 3, Line 0599999, Column 2
(10) Subtotal (7+8+9)

(11) Combined Total (6+10)

19.15

$ 136,357,524
$ 6,333,093,765

6,333,093,765
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NOTE 34 Premium & Annuity Considerations Deferred and Uncollected
A. Deferred and uncollected life insurance premiums and annuity considerations as of the end of current period, were as follows:

Type Gross Net of Loading
(1) Industrial $ - $ -
(2) Ordinary new business $ 24,885,812 $ 625,331
(3) Ordinary renewal $ 67,891,227 $ 55,760,563
(4) Credit Life $ - $ -
(5) Group Life $ - $ -
(6) Group Annuity $ - $ -
(7) Totals (1+2+3+4+5+6) $ 92,777,039 $ 56,385,804

NOTE 35 Separate Accounts - N/A

NOTE 36 Loss/Claim Adjustment Expenses - N/A

19.16
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PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
LTI ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.

1.2 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
RS TS €= (S =T U= T T ISR RSSO SRPRSRTRSPRRPIN Texas
1.4 Is the reporting entity publicly traded or a member of @ publicly traded GrOUDP? ..........ccuiiiiiiiiiiii e Yes[ 1 No[X]

1.5 If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........ccccceviviieiincnes

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes[ 1 No[X]

2.2 IfYES, At Of ChANGE: ... .ot bbb bbb b bR b E R R R R R R R R R R R R bbbt n

3.1 State as of what date the latest financial examination of the reporting entity was made or is being made. .............cccooiiiiiiiiiiiicices 12/31/2019

3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2019

3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the

examination (balance sheet date). ... 01/14/2021
3.4 By what department or departments?

Texas DepartMeEnt Of INSUMANCE .........cocuiiiiiieiieiiecte ettt ettt et et e ae et e eseesbeesseesteesseeseeeseeseesseesseesseesseesseesseesseeseesseenseenseenseenseensenneens
3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed With DEPAMMENTS? .......c.c.ovoveeeceeeeeeeeeeeeeeeeeee e eeeaeaet et eessseaeseseses s ssaeseses s s sssssssesesssassssssas s s sssssesesassssassesesassssansesesasnananeeen Yes[ 1 N[ ] NA[X]
3.6 Have all of the recommendations within the latest financial examination report been complied With? ..............ccooiiiiiiiiiiiicecee Yes[ ] N[ 1 NA[X]

4.1 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity), receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
4.11 sales Of NEW DUSINESS? .......eeeeeieeeeeeeee et Yes[ 1 No[ X]
4.12 renewals? ........cccoceeieennnn. . Yes[ ] No[X]
4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:

4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes [ X] No[ ]
4.22 FENEWAIST ...ttt bbbttt Yes [ X] No[ ]
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? ...............cccooiiiiiiiiiiiicics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
5.2 If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
6.2 If yes, give full information:
7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoocovvriiinininnns Yes[ 1 No[ X]
7.2  Ifyes,
7.21 State the percentage of fOrQIGN CONTIOL; .........ci i bbb bbbt bbb bbbt bt bbbt bbbttt be bttt be b e 0.0 %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity

20
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8.1 Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
8.2 Ifthe response to 8.1 is yes, please identify the name of the DIHC.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? .............cooo e Yes [ X] No[ ]
8.4 If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal

regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit

Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC
Equity Services, INC. ..o Montpelier, VT . ....NO.....|....NO.....[....NO.....]... YES....

NLG Capital, LLC. ... Montpelier, VT ..

8.5 Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPANY? ............ccccoeuiuiiiieeceeeee et eeeee et Yes[ 1 No[X]
8.6 Ifresponse to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAl TUIE? ............ccceuoveveecucueeeeeeeececeeeeeeeeesaeaetesesessasseaesesesssasseteses s s assstesesssssssesesesssssasessssasssassnsesasanananansnsana Yes[ 1 No[X] NA[ ]

9.  What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
PricewaterhouseCoopers, LLP 185 Asylum St. Suite 2400 Hartford, CT 08103-3404 .........ccooiiiiiiiiiieieeeeee et
10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state
law or regulation? ..
10.2 If the response to 10.

Yes[ ] No[X]

10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............cceeueueieirieeuereeieeeeee e Yes [ ] No[X]
10.4 If the response to 10.3 is yes, provide information related to this exemption:

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ....
10.6 If the response to 10.5 is no or n/a, please explain.

The reporting entity has not established an Audit Committee. It has elected to appoint the Joint Audit Committee of its parent company to
meet the requirements of the Model Audit Rule as adopted by the State of Texas. ....

] N[ 1 NALX]

11.  What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
Michael H. Crawford, VP, Appointed Actuary, Life Insurance Company of the Southwest, 15455 Dallas Parkway Ste. 800, Addison, TX 75001

12.1 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? ... . Yes [ X] No[ ]
12.11 Name of real estate holding company ... CIP14 WFS Investor LLC, CrossHarbor Inst Partn 2018, CrossHarbor
Instit Ptners 2014, CrossHarbor Inst Partn 2021, Crow Holdings
Realty Ptr VII, Waterton Residential Property Venture XI

12.12 Number of parcels involved

12.13 Total book/adjusted carrying value 36,702,779

12.2 If yes, provide explanation

The Company is a partner is six real estate joint ventures. See Schedule BA - Part 1, Line 2199999 .........ccciiiiiiiiiiiieiieeeeee e
13.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? .......... Yes[ ] No[ ]
13.3 Have there been any changes made to any of the trust indentures during the YEar? ..o e Yes[ ] No[ ]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? .... Yes[ 1 No[ 1 NAT ]
14.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following Standards? .............c.ccooernirnirniernirnennnenes Yes [ X] No[ ]

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;
b. Full, fair, azcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.

14.11 If the response to 14.1 is No, please explain:

14.2 Has the code of ethics for senior managers been amended? ... Yes [ ] No[X]

14.21 If the response to 14.2 is yes, provide information related to amendment(s).
14.3 Have any provisions of the code of ethics been waived for any of the specified officers? ... Yes[ ] No[X]
14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).

20.1
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15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes [ X] No [ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) .......ccccocevevevevirererennns F 0
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o 0
20.22 To stockholders not officers.................. F o 0
20.23 Trustees, supreme or grand
(Fraternal Only) .......cccccvveveveviiererennns F 0
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovvveveveeeneeinnn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ottt
221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ......... . No[ ]
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... . U IO 25,270,064

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ X] No[ ]

20.2
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25.02 If no, give full and complete information, relating thereto

25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)

25.04 For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
INSTTUGHIONS. .....eececvteeee ettt et ettt s eeeseaete s s ee e ssaeteseses s ssaesesesesensssetesesasessssesesasasensssnsesasassnsssnsesesasensnseeesesasessnsntetesessnsnsntetesesensnsseetesasasnsnsesasasansnnren $ s 0

25.05 For the reporting entity’s securities lending program, report amount of collateral for other programs. ...........ccccoviiiiiiii s $

25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OULSEE OF tNE COMITACE? ..ottt ettt aea et e s sae s e s e s s s s assee et s s ssssesees s s sssnseses s s sssssnseses s sssnsstesassansssnsesssnassnansnsnas Yes[ 1 N[ ] NA[X]

25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? .........ccoerierieriiieieneieiees Yes[ ] N[ 1 NA[X]

25.08 Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMItIES IBNAING? «...e.veeeeeeeeeceeee ettt e ettt s s e st et e e s s s s e e e e et es s s seeeees s s ssanseses s s sssnssses s s sssnseses s anssansesess s snassnsesasnanansnen Yes[ 1 N[ ] NA[X]

25.09 For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .........ccccooeiieiieiiiiienceeeeeee $
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability Page. .........cocoiiiiiiiiiii e $

26.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiriieirereiiiieieecieseseiseeseaese st sssse s ssssssss bbbt ss st bbb snsesesesessssnsssesanas Yes [ X] No[ ]

26.2 If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeeeeveenns
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock .........ccccoceevreerninnnene F e 0
26.27 FHLB Capital Stock
26.28 On deposit with states

26.29 On deposit with other regulatory bodies ..................... B s 0
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB ..o $ o 181,478,310

26.31 Pledged as collateral to FHLB - including assets
backing funding agreements 3,164,274,087
26.32 Other UK. SRR 630,693,194

26.3 For category (26.26) provide the following:

1 2 3
Nature of Restriction Description Amount
27.1  Does the reporting entity have any hedging transactions reported on Schedule DB? ..o Yes [ X] No[ ]
27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............cccoeiiiiiiiiinnnn. Yes [ X] No[ 1 NA[ ]

If no, attach a description with this statement.
LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[X]
27.4 If the response to 27.3 is YES, does the reporting entity utilize:

27.41 Special accounting provision of SSAP No. 108
27.42 Permitted accounting practice

Yes[ 1 No[ ]
Yes[ 1 No[ ]

27.43 Other accounting QUIdANCE ..o Yes[ 1 No[ ]
27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
foIIowmg .................................................................................................................................................................................................................. Yes[ 1 No[ ]
The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined

Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.

28.1  Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETHIDIE INTO @QUITY? .....oececveeeccececeete et et et caeae et e s saeaete s s s ssasseses s s sssesesesesssssssseses s s sssssesesesssssnsesesassssssanseses s nsssneesassansnansnsanas Yes[ 1 No[X]

28.2 If yes, state the amount thereof at December 31 Of the CUITENT YEAT. ..........oouiiiiiie ettt e et e et e sneenaeenes $

29. Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?... Yes [ X] No[ ]

29.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address
JP Morgan Chase ... . |New York, NY ...
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

GENERAL INTERROGATORIES

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?.............ccoocovvrvnvinnnnnn. Yes[ 1 No[X]

If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as
such. ["...that have access to the investment accounts"; "...handle securities"]

1 2

Name of Firm or Individual Affiliation
NLG Capital, INC. .ooooevveiieeiieiieee
Varagon Capital Partners LP
Apollo Insurance Solutions Group ....
Western Asset Management Company, LLC
Blackrock Financial Management Company, Inc.
PineBridge Investments LLC ....

29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s INVested @SSetS?............c.ccvvererririerieereiiieeeeie et Yes [ X] No[ ]

29.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............cccceueveerereveieiseienennns Yes [ ] No[X]

For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.

1 2 3 4 5
Investment
Management

Central Registration Agreement

Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed

109396 ... NLG Capital, Inc. ..ooorevrinee 54930080 17ZBDR2FIV152

281851 . . |Varagon Capital Partners LP ..o | e

143161 . Apollo Insurance Solutions Group ...... 549300L3R6C4MA4YKNS9

110441 ... Western Asset Management Company, LLC 549300C5A56 1UXU1CN46

107105 ... Blackrock Financial Management, Inc. 549300LVXY IVJKE13M84

105926 . PineBridge Investments LLC . | CLDVY8VY4GNT8104VM57

Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CHON 5(D)(1)])? w.vvvrrrrerereiriieieieeeieieesesese st sesseses Yes [ ] No[X]
If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total 0

For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted

Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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34.

35.

36.

37.
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS .t [ 22,943,856,946 |.......... 20,843,193,398 |.......... (2,100,663,548)
31.2 Preferred SIOCKS ..........c.cucueuiuieiieeeieieieetceeee et oot 14,014,750 | 13,874,423 | (140,327)
31.3 Totals 22,957,871,696 20,857,067,821 (2,100,803,875)

Describe the sources or methods utilized in determining the fair values:
National Association of Insurance Commissioners SVO and S&P PrCING .....ccuiiiiiiiiiiiie et naeeaes

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ...

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PIICING SOUICE? .......c..iiiieieieiit ettt ettt e e et e s e e e e e s e ea s e st e st e e easeseeaeese e st e s e e e ene e e ess e e e e e s e e e e et eneeneenes

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUNLIES? .......c...o ittt et et e e st e s st e s st e b e et e e s e e s e eneeeneesneeeneenaeenen

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI SECUMIES? .........iiiiiiiiiiiiii bbbttt bbbt bbbt bt bbb bbb

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccceiein.

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............ccccoovvnne Yes [

20.5

Yes [

Yes [

]

]

Yes [ X ]

Yes [

Yes [

]

Yes [

No [

]

]

]

]

No [ X ]

No [ ]

No [ ]

No [ X ]

No [ X ]

No [ X ]
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38.2

39.3
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Does the reporting entity directly hold CryptOCUITENGIES? ..ot Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvvriiiriinineninenenenenens Yes[ 1 No[X]

If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dIr€CHlY .......cueiiiiciiciietcc s Yes [ ]
39.22 Immediately converted to U.S. dollars .............ccooiiiiiiiiiicecee Yes [ ]

==
S ©
> >

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid
Massachuesetts Association of School Business Officals
NAGDCA

Amount of payments for legal @XPENSES, if @NY? ... S, 1,794,853

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
ALSTON AND BIRD ....ettuieecetietetseres sttt bttt n et b s |oetebeb e canienena 824,264
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? ........... B e 0

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1

1.2

1.3

14

1.5

1.6

1.7

3.1

3.2

3.3

34

3.5

3.6

3.7

4.1
4.2

Does the reporting entity have any direct Medicare Supplement INSUrance in fOrCe? ..o Yes [ ] No[X]
If yes, indicate premium earned on U.S. DUSINESS ONIY ... e e e e e B e, 0
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ..................ccoiiis B e, 0

1.31 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) @above. ........ccccooeriiiiiiiiniiieeeeeeee S e, 0
Indicate total incurred claims on all Medicare SupplemMent INSUFANCE. .......... ... B e, 0
Individual policies: Most current three years:

1.61 Total premium earned ..
1.62 Total incurred claims ....
1.63 Number of covered lives

All years prior to most current three years
1.64 Total premium earned ...........ccceeveveeennnn
1.65 Total incurred claims
1.66 Number of covered lives

Group policies: Most current three years:
1.71 Total premium earned ...........cccceevevveennns B 0
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years

1.74 Total premium earned .........c.cccceeveveeenns B 0
1.75 Total incurred claims
1.76 Number of covered lives

Health Test:
1 2
Current Year Prior Year

2.1 Premium Numerator

2.2 Premium Denominator 3,872,852,376

2.3 Premium Ratio (2.1/2.2) 0000 e 0.000

2.4 RESEIVE NUMETALON .....co.uiiiiiiiiiiii ettt Semsnsesns e 0. .... 10,000

25 Reserve Denominator ....24,011,155,538 ... 21,409,611,405

2.6 RESEIVE RO (2.4/2.5) ...oiiiiiiiiieteiisi ettt Sennanaeaeaenen s naeaees 0.000 oo 0.000

Does this reporting entity have Separate ACCOUNES? ...........ccooiiiiiiiii et Yes [ ] No[X]

If yes, has a Separate Accounts Statement been filed with this Department? ... Yes [ ] No [ ] NATX]

What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general aCCoUNt? .............coiiiiiiiiiiiicee e B 0

State the authority under which Separate Accounts are maintained:

Was any of the reporting entity’s Separate Accounts business reinsured as of December 317 ...

Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ... Yes [ 1 No[ ]

If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
[R=T  rJOEOOOTSOSOTS SO USTPPROPRTOIN $..

For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
Amount of loss reserves established by these annuities during the CUITENt YEAT: ............ooiiiiiiii e $ 0

List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
on Purchase Date
of Annuities
P&C Insurance Company And Location (i.e., Present Value)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

5.1 Do you act as a custodian for health SAVINGS GCCOUNEST ..........iiiiiiiiiiii bbbt b bbbt bbbt bbbt bbb b nre e Yes[ 1 No[X]
5.2 If yes, please provide the amount of custodial funds held as of the reporting date. ................
5.3 Do you act as an administrator for health SAVINGS ACCOUNTS? ..........ciiiiiii ettt ettt eas Yes[ 1 No[X]
5.4 If yes, please provide the balance of funds administered as of the reporting date. ............ccooiiiiiiiiii s S e 0
6.1 Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUrers? ...........ccooueoiiiiiiiiieeeeee e Yes [ X ] No [ 1 NA L
6.2 If the answer to 6.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Domiciliary Reserve Letters of Trust
Company Name Code Jurisdiction Credit Credit Agreements Other
Longhorn Reinsurance Company .. .. | 16057 . L1 DRI IS 1,780,933,464 25,000,000 |.. 1,804,717,691

7.  Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or
ceded):
7.1 Direct Premium WIEEN .........cciuriiiiccieiee et [ 2,536,043,044
7.2 Total INCUITEd ClAIMS .....c.viiiieieieieieeisie ettt es B eieieinininnas 326,872,547
7.3 NUMDET Of COVEIEA LIVES ....vcvvivieiiiieieietcteieee ittt eeeeeesneaescananas 859,122
*Ordinary Life Insurance Includes
Term (whether full underwriting,limited underwriting,jet issue,"short form app")
Whole Life (whether full underwriting,limited underwriting,jet issue,"short form app")
Variable Life (with or without secondary gurarantee)
Universal Life (with or without secondary gurarantee)
Variable Universal Life (with or without secondary gurarantee)
8. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? .............cccoceviiiiiniiiiinns Yes [ X] No[ ]
8.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN FEPOTHING ENELY? .....viieiecvetiiieeetcte ettt ettt ettt se e s bbbt ee e s b eb s s e s e b e b s es e es e b e b b s ee e s s e b b st e s s e b bt es e s s bbb s et b b e bt s e st bbb s st et b s s s Yes[ 1 No[ ]
Life, Accident and Health Companies Only:
9.1 Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
SEUAIES)? ©.vvvveieieetetete ettt ettt ettt s et e s st s s e s s e s s s s et et s e s s e s e A s eSS A et e s A A A s AR s s bt A At h st seb st et s et et nna Yes [ X] No[ ]
9.2 Net reimbursement of such expenses between reporting entities:
9.21 Paid
9.22 Received
10.1 Does the reporting entity write any guaranteed iNtErest CONTrACES? ...........oi ittt e e e e e e e et e et e e neeeneesaeenen Yes[ 1 No[ X]
10.2 If yes, what amount pertaining to these lines is included in:
10.21 Page 3, Line 1
10.22 Page 4, Line 1
11.  For stock reporting entities only:
11.1  Total amount paid in by stockholders as surplus funds since organization of the reporting entity: ............ccoooeiiiiiiiii e S, 584,496,410
12. Total dividends paid stockholders since organization of the reporting entity:
12.11 Cash ...143,520,476
12.12 Stock .. 1,025,000
13.1 Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ............cocoiiiiiiiiiiiiieiieeeeeeee e Yes[ 1 No[ X]
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death
benefits of the occupational iliness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.
13.2 If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ............cccccooeiiiiiene Yes[ 1 No[ ]
13.3 1If 13.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained

13.31 Earned premium
13.32 Paid claims ....
13.33 Claim liability and reserve (beginning of year)
13.34 Claim liability and reserve (end of year) ...
13.35 Incurred claims
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 13.31 and
13.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve

13.41 <$25,000
13.42 $25,000 - 99,999
13.43 $100,000 - 249,999
13.44 $250,000 - 999,999
13.45 $1,000,000 or more
What portion of earned premium reported in 13.31, Column 1 was assumed from POOIS? .......cc.eiiiiiiiiiiiiie ettt sbe e $ ..

Fraternal Benefit Societies Only:

14.
15.

16.

17.

18.1

18.2
18.3

18.4
18.5
19.

20.

21.

22.

23.

24.

25.
26.1
26.2

27.

281
28.2

291
29.2
30.1
30.2

31.

321

32.2
32.3

331
33.2

34.

35.1
35.2

Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes[ 1 No[ ]
How often are meetings of the subordinate branches required to be held?

When was the last regular meeting of the governing body NEIAT ...ttt

When and where will the next regular or special meeting of the governing body be held?

How many members of the governing body attended the last regular MEEtING? .........c..oiiiiiiiiii e 0

How many of the same were delegates of the subordinate BranChES? ... s 0

How are the expenses of the governing body defrayed?

Is a medical examination required before issuing a benefit certificate to applicants? ...... . Yes[ 1 No[ ]
Are applicants admitted to membership without filing an application with and becoming a member of a local branch by ballot and initiation? ..... Yes[ 1 No[ 1]
Are notices of the payments required sent to the members? ...............ccccceuene. Yes [ 1 No [ 1 NAT ]

Yes [ ] No[ ]

If yes, do the notices state the purpose for which the money is to be used? ...
What proportion of first and subsequent year's payments may be used for management expenses?

27 AT FIrSt YEAI .ttt e 0.0 %
27.12 Subsequent Years 0.0 %
Is any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? Yes[ 1 No[ ]
If 50, what amount @nd fOr What PUIMPOSE? ...ttt ettt e e e et et et et e e et et et et et et et e e e e ennenee S e 0
Does the reporting entity pay an old age disability benefit? ... Yes[ 1 No[ ]
If yes, at what age does the benefit COMMENCET ... ettt ettt ettt et e et et e e e e 0
Has the constitution or have the laws of the reporting entity been amended during the YEar? ..............ccooiiiiiiiiciccee e Yes[ 1 No[ ]

If yes, when?
Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations
IN TOTCE At thE PIESENT HIME? ......evvieeececeete ettt ettt et ee et etesee e s saeteseseseseaesesesesssseeesesesenssseeesesasessnseee st asan s sssetesasasnsnsetetesssnsssesesasasnseen Yes[ 1 No[ ]

State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on

account of meeting attained age or membership requirements? Yes[ 1 No[ ]

If so, was an additional reserve included in Exhibit 57 ..................... 1 Nol 1 NAT ]
If yes, explain

Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ...................... Yes[ 1 No[ ]

If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,

director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,

emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,

absorption, or transfer of MEMDETSNIP OF FUNAS? .........c.c.cuovevecceceeeeeeee ettt e s et s s e st s s s ssasseses s s asassssssansssansesesanssanansasanas Yes[ 1 N[ 1 NA[ ]
Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any

claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? ....... Yes [ ] No[

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? Yes[ 1 Nol[

If yes, what is the date of the original lien and the total outstanding balance of liens that remain in surplus?

Outstanding
Date Lien Amount
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

$000 omitted for amounts of life insurance

1 2
2023 2022

3
2021

4
2020

2019

> w

NNoo

10.
1.
12.
13.

14.
15.
16.
17.
18.
19.
20.

21.

22.

23.
231

24.
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.

37.
38.
39.
40.
41.

42.
43.

44.

45.

46.

47.

48.
49.
50.
51.

Life Insurance in Force
(Exhibit of Life Insurance)
Ordinary - whole life and endowment (Line 34, Col.

Group, excluding FEGLI/SGLI (Line 21, Col. 9 less
Lines 43 & 44, Col. 4) ....

Industrial (Line 21, Col. 2)

FEGLI/SGLI (Lines 43 & 44, Col. 4) ..

Total (Line 21, Col. 10)

Total in force for which VM-20
deterministic/stochastic reserves are calculated ....

New Business Issued

(Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, Col.

Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2) |..

Credit life (Line 2, Col. 6)
Group (Line 2, Col. 9)
Industrial (Line 2, Col. 2) .
Total (Line 2, Col. 10)
Premium Income - Lines of Business
(Exhibit 1 - Part 1)

.......................... 9,361
................................. 0
0
273,237,269 233,267,012 197,665,232 158,086,360 123,289, 137
......... 176,551,310,460 |........130,974,551,504 | .....ccccooovviriiniiccccn0 o0 o0
................. 36,707,019 |................ 31,038,568 |................. 28,256,284 |............... 23,011,833 |................ 23,088,202
...22,081,298 |. ... 19,238,537 |.. .. 22,381,211 |. ...20,545,115 |. ... 12,800,635

Individual life (Line 20.4, COL. 2) ....ccovuevereeeeirerrse e 2,264,255,943
Group life (Line 20.4, COl. 3) c.c.ovvvieeeeeeeiieeeeeeeee e 5,729 |.. .. .. ..
Individual annuities (Line 20.4, Col. 4) .....ccocovvrvnefcncnn 2,901,291,583 |........... 1,761,759,999 |.......... 1,621,102,250 |............ 1,333,414,256 |........... 1,427,515,871
Group annuities (Line 20.4, COl. 5) ......cccvurnerneens|ooeiricinane 132,093,326 |....cocenvee. 109,550,987 |...cocvrnnnee 51,464,718 |..occocerne 68,899,794 |.............. 111,014,582
Accident & Health (Line 20.4, COl. 6) .......ccoovueuererersforeceiiccne 33,298 | 37,267 | 40,319 [ 44,882 | 47,342
Other lines of business (Line 20.4, Col. 8) ) 0 0 0 0 0
TOAI vt e 5,297,679,879 |............ 1,871,348,253 |........... 1,572,607,287 |........... 1,402,358,932 |........... 1,538,577,795
Balance Sheet (Pages 2 & 3)
Total admitted assets excluding Separate Accounts

business (Page 2, Line 26, Col. 3) .....c.cccoovernernisfriicnnes 32,742,547,599 |........... 28,473,173,489 |.......... 27,512,074,174 |.......... 25,868,458,631 |.......... 22,877,628, 104
Total liabilities excluding Separate Accounts

business (Page 3, Line 26) 30,433,770,655 |.......... 26,703,547,628 |.......... 25,538,143,200 |.......... 24,209,027,911 |.......... 21,362,022,024
Aggregate life reserves (Page 3, Line 1) 24,097,830,905 |.......... 21,503,287,957 19,699,896,426 18,074,158, 357 16,824,434,416
Excess VM-20 deterministic/stochastic reserve over

NPR related t0 LiNe 7.1 .......cooveveueueeieieeieeeeeee e 0 e 88,790,959 [ [0 U [0 U 0
Aggregate A & H reserves (Page 3, Line 2) ......c.co..]oeecccnniinn 313,325 | 305,643 [ 363,371 | 397,105 |.ooieeeene 420,258
Deposit-type contract funds (Page 3, Line 3) ..........)ccceeeee. 2,291,579,687 |............2,235,953,580 |............ 2,185,127,415 |............ 2,181,504,529 |............ 2,120,425,694
Asset valuation reserve (Page 3, Line 24.01) ... ..439,568,302 |..
Capital (Page 3, Lines 29 and 30) ...........ccoeueuererenes foerereeerineene 3,000,000

Surplus (Page 3, Line 37)
Cash Flow (Page 5)
Net Cash from Operations (Line 11)
Risk-Based Capital Analysis
Total adjusted capital
Authorized control level risk - based capital
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0
Bonds (Line 1)
Stocks (Lines 2.1 and 2.2)
Mortgage loans on real estate(Lines 3.1 and 3.2) ...
Real estate (Lines 4.1, 4.2 and 4.3)
Cash, cash equivalents and short-term investments
(Line 5)
Contract loans (Line 6)
Derivatives (Page 2, Line 7) ...
Other invested assets (Line 8) ...
Receivables for securities (Line 9)
Securities lending reinvested collateral assets (Line
10)
Aggregate write-ins for invested assets (Line 11)
Cash, cash equivalents and invested assets
(Line 12)
Investments in Parent, Subsidiaries and
Affiliates
Affiliated bonds (Schedule D Summary, Line 12,
Col. 1)
Affiliated preferred stocks (Schedule D Summary,
Line 18, Col. 1)
Affiliated common stocks (Schedule D Summary
Line 24, Col. 1), .oovciveeiieicieirieeseeeee e
Affiliated short-term investments (subtotal included
in Schedule DA Verification, Col. 5, Line 10)
Affiliated mortgage loans on real estate
All other affiliated
Total of above Lines 44 to 49
Total Investment in Parent included in Lines 44 to
49 above

............ 2,940,416,155 |........... 2,087,223, 368

..2,748,575,008 |.. ..2,211,000,267 |..
................ 321,309,787

................ 350,576,353

............ 2,277,925,163

..2,358,761,845 |..
297,814,230

............ 1,542,

..1,888,
................ 256,

418,937 |......... 1,742,597,535
475,056 |.. ..1,700,809,298
187,656 |................ 235,461,254

100.0 100.0 100.0 100.0 100.0
................................. 0 [0 o0 e 0 0
................................. 0 [0 o0 o0 0
................................. 0 [0 o0 e 0 0
................................. 0 [0 o0 o0 0
................................. 0 [0 o0 e 0 0

32,468,817 100,000 100,000 100,000 100,000
................. 32,468,817 |...................... 100,000 |..................... 100,000 |...................... 100,000 |...................... 100,000
0 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2023 2022 2021 2020 2019
Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Line 28, Col. 2)...... 246,671,333 157,303,194 |..oooieine 113,869,548 |.... 141,800,351 |....cocoveis 109,678,558
53. Total admitted assets (Page 2, Line 28, Col. 3) .......... ... 32,742,547,599 28,473,173,489 27,512,074,174 |.... ... 25,868,458,631 22,877,628,104
Investment Data
54.  Net investment income (Exhibit of Net Investment
INCOME) ... [eeeeeeieienes 1,761,486,672 |................... 611,161,072 |...coceenes 1,440,219,897 |............... 1,113,747,467 |............... 1,383,713,316
55. Realized capital gains (losses) (Page 4, Line 34,
COlUMN T ) o [eee e (40,968,321)......cvcenne (15,491,499)|.....cocvnnne (10,845,025)......cocvenens (40,383,460) |.......ccovennene (29,151,642)
56. Unrealized capital gains (losses) (Page 4, Line 38,
Column 1) . (26,932,044) 24,005,620 160,264,537 (538,676) (17,245,940)
57. Total of above Lines 54,55and 56 .............ccoccoeeeees [ 1,693,586,307 |-...coccveenene 619,765,193 |......ccoceeeee 1,589,639,400 |................ 1,072,825,332 |..cocuenes 1,337,315,734
Benefits and Reserve Increases (Page 6)
58. Total contract/certificate benefits - life (Lines 10, 11, 12,
13, 14 and 15, Col. 1 minus Lines 10, 11,12, 13, 14
and 15, Cols. 6,7 and 8) ........ccccevvvinriiiincicieies oo 2,145,589,122 ................ 1,674,871,805 |................ 1,606,762,316 |................ 1,406,040,222 |................ 1,280,264,919
59. Total contract/certificate benefits - A & H (Lines 13 &
14, Col. 6) .. 210,054 [ 22,829 [ 3,424 |....
60. Increase in Ilfe reserves - other than group and
annuities (Line 19, Col. 2) ...1,051,883,005 ...1,013,672,462 |.... 636,078, 168 ...583,367,633
61. Increase in A & H reserves (Line 19, Col. 6) .. . (42,315) 383,697 |.... (18,024) (26,222)
62. Dividends to policyholders and refunds to members
(Line 30, Col. 1) 446,19 (162,660)|.... .. 130,472
Operating Percentages
63. Insurance expense percent (Page 6, Col. 1, Lines 21,
22 & 23, less Line 6)/(Page 6, Col. 1, Line 1 plus
Exhibit 7, Col. 2, Lin€ 2) X 100.0 .....cceeeviieieiieiniieens foveeesiee e 21.8 | 26.2 | 27.8 | 204 | 30.0
64. Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of Life
Insurance, Col. 4, Lines 1 & 21)] X 100.0 ....cocoveveeiees fooriiiiiiiiiiiiis % T R 6.8 | e 6.1 [ 6.8 | oo 6.9
65. A & H loss percent (Schedule H, Part 1, Lines 5 and 6,
€Ol 2) s [ (98.4) [ 40.5 | (72.3) [ A3 [ (7.2)
66. A & H cost containment percent (Schedule H, Pt. 1,
Line 4, COL. 2) o [ 0.0 |- 0.0 |- 0.0 |- 0.0 |- 0.0
67. A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2) .....cccoee |oeerieiiiiiiiiiiiieiis 0.0 [oeeeeeeeeieee e 0.0 [oeeeeeeeeieee e 0.0 |oeevreeeieeeee e 0.0 |oeevreeeieeeee e 0.0
A & H Claim Reserve Adequacy
68. Incurred losses on prior years’ claims - comprehensive
group health (Sch. H, Part 3, Line 3.1 Col. 3) ...cccoveee feeeiiiiiiiii 0 [ [V A XXX eeeeeeeen foeeeee XXX eeveeeeen feeeieees XXX
69. Prior years’ claim liability and reserve - comprehensive
group health (Sch. H, Part 3, Line 3.2 Col. 3) ...cccooene feeeriiiiiiiiii 0 [ [V A XXX eeeeeeeen foeeeee XXX eeeeeeeen ferieieee XXX
70. Incurred losses on prior years’ claims-health other than
comprehensive group health (Sch. H, Part 3, Line 3.1
COL. 11888 €Ol 3) wneeuiiieeeieieie e e e seeseeeenees e 2,000 [ [V A XXX e feeieee XXX eeeeeeeen ferieieee XXX
71.  Prior years’ claim liability and reserve-health other than
comprehensive group health (Sch. H, Part 3, Line 3.2
COL. 11888 €Ol 3) wnieuieiieieieieeeeeee e eeeeee e 10,000 |- [V A XXX e feeieee D% ST XXX
Net Gains From Operations After Dividends to
Policyholders, Refunds to Members, Federal
Income Taxes and Before Realized Capital Gains
or (Losses) by Lines of Business (Page 6.x, Line
33)
72. Individual industrial life (Page 6.1, Col. 2) .. .0 0. .0 .0
73.  Individual whole life (Page 6.1, Col. 3) ... , 4 901 . 996) .0 [ .0
74. Individual term life (Page 6.1, Col. 4) ..... 42 667,187 |. (28 979,860)|... .0 [ .0
75. Individual indexed life (Page 6.1, Col. 5) ... 238,563,668 (32,335,692) 0. ..0
76. Individual universal life (Page 6.1, Col. 6) ..........ccceeees forerieniiiiiees (210,167) |-eveeeeeene (8,945,311) 0 0
77. Individual universal life with secondary guarantees
(Page 6.1, Col. 7) ... 4,494,805 w0 ...0
78. Individual variable life (Page 6.1, Col. 8) ... .0 .0
79. Individual variable universal life (Page 6.1, Col. 9) .. .0 .0
80. Individual credit life (Page 6.1, Col. 10) ..... .0 .0
81. Individual other life (Page 6.1, Col. 11) . .0 .0
82. Individual YRT mortality risk only (Page 6.1, Col. 12) 0] ...0
83.  Group whole life (Page 6.2, Col. 2) . 0] ...0
84.  Group term life (Page 6.2, Col. 3) ... .0 .0
85.  Group universal life (Page 6.2, Col. 4) .0 .0
86.  Group variable life (Page 6.2, Col. 5) 0] ...0
87.  Group variable universal life (Page 6.2, Col. 6) ... 0] ...0
88.  Group credit life (Page 6.2, Col. 7) ..... .0 .0
89.  Group other life (Page 6.2, Col. 8) ... .0 .0
90.  Group YRT mortality risk only (Page 6.2, Col. 9) . . 0. .0 .0
91.  Individual deferred fixed annuities (Page 6.3, Col. 2)  |.. , 5 846 . ,462,053) ... .0 [ .0
92. Individual deferred indexed annuities (Page 6.3, Col. 3) 267 808,519 221,192 L0 ..0
93. Individual deferred variable annuities with guarantees
(Page 6.3, Col. 4) .. 0 0
94. Individual deferred varial
guarantees (Page 6.3, Col. 5) 0 0
95.  Individual life contingent payout (immediate and
annuitization) (Page 6.3, Col. 6) (622,668) w0 ...0
96. Individual other annuities (Page 6.3, Col. 7) ................ ..(767,198)|... .0 .0
97.  Group deferred fixed annuities (Page 6.4, Col. 2) ........ .(16,433,888)|... .0 .0
98.  Group deferred indexed annuities (Page 6.4, Col. 3)  |[........ccceee..e. 5,928,823 [ 1,973,443 0. ..0
99.  Group deferred variable annuities with guarantees
(Page 6.4, COL. 4) .ouoeiiiiiiiieeeeie e e 0 [ [V PR 0 0
100. Group deferred variable annuities without guarantees
(Page 6.4, COL. 5) .oueeieieiieiieiesie et ees [eeseeeie e 0 [ [V PR 0 0
101.  Group life contingent payout (immediate and
annuitization) (Page 6.4, Col. 6) w0 ...0
102.  Group other annuities (Page 6.4, Col. 7) .......ccceeeennen 0] ...0
103. A & H-comprehensive individual (Page 6.5, Col. 2) 0] ...0
104. A & H-comprehensive group (Page 6.5, Col. 3) ... .0 .0
105. A & H-Medicare supplement (Page 6.5, Col. 4) .0 .0
106. A & H-vision only (Page 6.5, Col. 5) ... .0 .0
107. A & H-dental only (Page 6.5, Col. 6) L0 ..0
108. A & H-Federal employees health benefits plan (Page
6.5, Col. 7) w0 [ .0
109. A & H-Title XVIIl Medicare (Page 6.5, Col. 8) ............. 0] ...0
110. A & H-Title XIX Medicaid (Page 6.5, Col. 9) ............... 0] ...0
111. A & H-credit (Page 6.5, Col. 10) ............... .0 .0
112. A & H-disability income (Page 6.5, Col. 11) .. .0 .0
113. A & H-long-term care (Page 6.5, Col. 12) .. .0 .0
114. A & H-other (Page 6.5, Col. 13) 0] .0 [ .0
115.  Aggregate of all other lines of business (Page 6, CoI 8) 33,579,568 L0 ..0
116.  Fraternal (Page 6, Col. 7) .....cccccereereenieenieenieeieeieenns 0 0 0
117.  Total (Page 6, Col. 1) 626,626,771 (148,836, 040) 0 0
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction Of EITOIS? ..ottt Yes [ 1 No [ ]

If no, please explain:
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NAIC Group Code 0634

LIFE INSURANCE (STATE PAGE)®

BUSINESS IN THE STATE OF  Grand Total

6 5 5 2 8 2 0 2 3 4 3 0 5 9 1 0 0

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

Line of Business

1

Premiums and
Annuities
Considerations

DURING THE YEAR 2023 NAIC Company Code 65528
2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Applied to Pay Endowment or Surrender Values Total
Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life

Industrial ...
Whole .
Term ...
Indexed ..
Universal ...

Universal with secondary guarantees ..

3

4

5

6.

7. Variable .......cccciiiiiiiii,
8

9
10
11

.21,326,427 |.

199,108,153 |.
2,242,604, 181 |.
.35,211,544 |.
.19,557,462 |.

cocoococoococococococo

2,267,418 |.
101,851,133 |.
179,847,537 |.
..32,012,617 |.
. 17,780,690 |.

.2,672,224
.383,693
213,113

..5,225,101
.. 103,030,558
.. 426,542,718
.40,630,554
.22,567,330

Variable universal .. 0. .0
Credit .. .0 0. .0 |
Other .. 0 .0 .0 ...
Total Individual Life 2,517,807,767 830,002 259,146,949
Group Life
12.  Whole .... .0 | ...2,128 .8,168 |....
13.  Term... .0 .0 . .0 |
14.  Universal .0 .0 .0 |
15.  Variable .... .0 .0 .0 |
16.  Variable universal .0 .0 .0 |
17.  Credit .. 0 .0 0.
18.  Other .. () 0] L0 | 0 e 0 e 0 0.
19.  Total Group Life 6,003 0 ,168
Individual Annuities
20, FIXEA wiiiiiiiiiiiie it 836,713,627 |.ooooeniveeeeeiiiiieennn O [ 0 e 0 i O [ 0 el 0 19,193,837 [ooeevveiiiiiieiiiiiinnn 0 e 70,072,670 [oooeveeeinenennn. 71,659 | 89,338, 166
21.  Indexed 2,064,577,956 |.... ..99,719,419 |. ...1,401,844,361 |.... 1,501,936, 168
22. \Variable with guarantees .. .0 .0 ...0
23.  Variable without guarantees .0 .0 0

24.  Life contingent payout ..
25.  Other
26. _ Total Individual Annuities

0
2,901,291,583

118,913,257

1,471,917,031

444,046

1,591,274,334

Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total Group Annuities

128,126,988 |.
3,966,338 |.

cocoococoocoo

6,813,992 |.
1,497,436 |.

8.311.427 |

106,671,871 |.
.33,125,103 |.

..24,057

.. 113,509,919
.34,628,999

Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare Supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal Employees Health Benefits Plan
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ...
46. _ Total Accident and Health

0
0

coococoocoocococoococo

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

47.  Total

5,551,233,553 (c)

200, 152

266,789

461,099,303

832,130

1,870,869, 122

4,745,003

2,337,545,558
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest
LIFE INSURANCE (STATE PAGE) (Continued)®

NAIC Group Code 0634 BUSINESS IN THE STATE OF Grand Total DURING THE YEAR 2023 NAIC Company Code 65528
Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28
Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21
Number Number Number Number Unpaid Number Number Number
Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/
Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount
Individual Life
Industrial ... .. 0. 0. 0. .0 0 I 0 .0
Whole . ..1,060,441 1,286,130 .0f .0 0 .1 . 1,286,130 .230,077 |. L0 0| 0 0

3. Term... .65,256,808 109, 156,514 4 .78 28,416,348 |.. 98 . 137,997,862 12,106,772 |. L0 0| 0 0

4. Indexed .. .. 143,897,662 186,499,400 L3 .64 15,568,308 |.. 1,186 . 202,182,708 .30,049,143 |. L0 0| .0 0

5. Universal ... .42,306,511 . 49,667,616 .0f .0 0 615 49,667,616 ..4,906,859 |. L0 L0 .0 0

6.  Universal with secondary guarantees .. ..3,993,470 .0 .0 .0 0 0 .0 ...0 L0 .0 0 0

7. Variable ........cce.... .0 .0 .0f .0 0. 0 .0 0 L0 0| 0 0

8.  Variable universal 0 .0 .0 .0 0. 0 .0 0 L0 .0 | 0 0

9. Credit.. ...0 .0 .0f .0 0. 0 .0 .0 ... 0] 0 .0 .0

10.  Other .. ...96,781 |.. 0. 0. 0. .0 0. 0. ...96,781 ..58,222,495,019 (18,613,701,315) ... 855,130 |........ 272,230, 155,054

11. _ Total Individual Life 256,611,674 346,609,660 7 2 43,984,656 2,780 391,134,316 47,389,633 58,222,495,019 (18,613,701,315)[ 855,130 272,230, 155,054
Group Life

12.  Whole .... 0. .0f. 0. 0 0. 0

13.  Term... 0 .0 .0 0. L0 .0 |

14, Universal .0 . 0. 0. R 0. .0 .

15.  Variable .... .0 . .0f. 0. 0 0. 0

16.  Variable universal 0 .0 .0 0. L0 .0 |

17.  Credit .. 0 .0f .0 0. L0 .0 .0 (a)

18.  Other .. .(f) 0| .0f. 0. 0. .0 . (233,019) .9,361,937

19.  Total Group Life 0 0 0 0 0 (233,019) 9,361,937
Individual Annuities

20, FIXEd ... (O] SN | F | ASOUUUTTRRRRPTUUTTRRRRot | ) RN | I R (0N N | AP | ) R 0 0

21.  Indexed 0 0 0 .0

22. Variable with guarantees .. 0. L0 .0 0

23. Variable without guarantees 0. L0 L0 .0 0

24. Life contingent payout .0 . v 0] ...0 [PV N | I IS .0

25, Other .o s 0 0 0 ,609 |..eeeenns 2,308,887,508 |..... (32,189)[.ceeeene (834,291,941) ... 486,569 |......... 16,100,430, 305

26. _ Total Individual Annuities 134,612,529 2,774 131,092,803 0 0 0 0 2,774 131,092,803 24,315,109 53,609 2,308,887,508 (32,189) (834,201,941)| 486,569 16, 100,430,305
Group Annuities

27. Fixed ... 0 .0

28.  Indexed 0 .0

29. Variable with guarantees .. 0 0

30. Variable without guarantees ... 0.

31.  Life contingent payout 0.

32. Other () |- .0 . , (50,768, 192)

33.  Total Group Annuities 0 4,455,778 (2,176), (50,768, 192)

Accident and Health

(
(
(
(
(
(

34. Comprehensive individual ... .(d) ] XXX 0.

35. Comprehensive group .. (d) XXX, L0

36. Medicare Supplement (d) XXX, L0

37. Visiononly . (d) XXX, L0

38. Dental only ... (d) XXX, L0

39. Federal Employees Health Benefits Plan (d) XXX, L0

40.  Title XVIIl Medicare .. (d) XXX. L0

41.  Title XIX Medicaid . (d) XXX. L0

42.  Credit A8H ......... XXX. L0

43.  Disability income . d) XXX, L0

44.  Long-term care ... o (d) |--s XXX L0

45, Otherhealth ... (d) XXX 0

46.  Total Accident and Health XXX .. . 0 . )

47.  TOTAL 391,224,203 5,405 477,702,463 7 540,000 142 43,984,656 5,554 522,227,119 71,704,742 205,263 60,535,838, 305 (95,035) (19,498,997,110)| 1,379, 188 289,626,399, 293
a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prioryear$ ...............ccccue... 0 ,currentyear$ ..........occcooriiin. 0 Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prioryear$ ............ccccovuuunnn. 0 ,currentyear$ ...ccoeevreverinennnens 0

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products ...
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $

f) Certain Separate Account products are included in “Other” product categories in the table(s) above:
1. Individual Life - Other includes the following amounts related to Separate Account policies:
2. Group Life - Other includes the following amounts related to Separate Account policies:
3. Individual Annuities - Other includes the following amounts related to Separate Account policies:
4. Group Annuities - Other includes the following amounts related to Separate Account policies:

0 2) covering number of lives:

Column 1
Column 1
Column 1
Column 1

@ h PN

)
)
)
)

0

..1,653,743 Group: §
...0 and number of persons insured under indemnity only products

3) face amount $
..0 Total: $

Column7)$ ... ...0 Column12)$
Column 7) $ 0 Column12)$
Column 7) $ 0 Column12)$
Column7)$ ... ...0 Column12)$

..1,653,743

co oo
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group Total
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance Amount of Insurance
1. Inforce end of Prior YEar ........c.ccoceerniiceernnnicceeieenenes AT 233,257 419 e 0 i 0 e T e 6,604 | 9,593
2. Issued during YEar ..........ccceeiiriiiiiiieneeieeseee e
3. Reinsurance assumed .............cccccooeiiininininicce
4. Revived during year ..........
5. Increased during year (net)
6. Subtotals, Lines 2105 ........ccceviiiiiiiiici
7. Additions by dividends during year
8. Aggregate write-ins for increases .
9. Totals (Lines 1and 6 t0 8) .......ccccevvrviiniiiiiiieieecee
Deductions during year:
10. Death ..o
11.  Maturity ...
12, Disability .......ccccoiviiiiiiiiiiiic
130 EXPIMY e ;
14.  Surrender .10, 3,331,302
15.  Lapse .......... .49, . .. 15,052,992
16, CONVEISION ...ovviviniiiieieieiciencenesieieieieieneseesesesesseeseseseesns|eoenerenennnnnnnnenenereneens 0 v 0 o 434 [ 834,038 [l 0 O e XK e b XX [ XX e oo 434,038
17, Decreased (Net) .......ocoeeereeerererieeeeeeeneseseseseeeeseses e 0 e 0 e 13 00696, 307 [t O [l 0 e 0 el O el 1D 656,322
18, REINSUIANCE ...cvovveiiiieieicieieieeesesieeeieeeess e |eoeeneeennnnnneseeerenees 0 v 0 o O L O el 0 0 el O Ll O il 0 e 0
19. Aggregate write-ins for decreases 137,409 137,409
20. Totals (Lines 10 to 19) .............. B P2{1 N 19,984,807 .o 0 e 0 o O e 125 [ 288 | 19,985,045
21. Inforce end of year (b) (Line 9 minus Line 20) .273,227,908 |.... .273,237,269
22. Reinsurance ceded end of Year ...........cccceeeeeeeeeeeeeenns evereeeeeee e XK e 0 o X e 60,559,024 |.....coooe e XXX e [ O o X s e X e e 0 o 60,559,024
23. Line 21 minus Line 22 XXX 0 XXX 212,668,884 212,678,245
DETAILS OF WRITE-INS
0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow
PAGE. veeeeeeieeeteteteeeeee et et e ettt s e et (O RN [0 [0 [V TR [V TR [V TR [V TR [V (1 T 0
0899. TOTALS (Lines 0801 thru 0803 plus 0898) (Line 8
above)
1901. ABR Acceleration
1902. LTC Acceleration ...
1903. ABR Acceleration
1998. Summary of remaining write-ins for Line 19 from overflow|
PAGE. evineetiieteeetee ettt ettt ettt ettt aene s s e ene e ese s et (O O (L TN 18 [ (O RSN (O RSN (O RSN [V (1 T 18
1999. TOTALS (Lines 1901 thru 1903 plus 1998) (Line 19
above) 0 0 289 137,409 0 0 0 0 0 137,409
Life, Accident and Health Companies Only:
(@) Group $ oo 0 ;individual $ oo 0
Fraternal Benefit Societies Only:
(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates ............cccccoceiiiiins 0, Amount$ .o 0
Additional accidental death benefits included in life certificates were inamount$ .............................. 0 , Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates? Yes [ ] No [ ]

If not, how are such expenses met?



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial Ordinary
1 2 3 4
Number of Policies | Amount of Insurance | Number of Policies | Amount of Insurance
24, AddItions bY diVIBENAS .......c.vvuierieieiiiceieieieiee e e DL N SO [V XXX v [, 8,494
25, Other Paid-UP INSUANGCE ..........ccocveeviveeireeeieeeeeieteseereeeeseesssesssessssessssesessesesseses|oresssiesesiene e seeeenes 0 187,451
26. Debit ordinary insurance XXX XXX 0 0

ADDITIONAL INFORMATION ON ORDINARY INSURANCE

Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance | Number of Policies [ Amount of Insurance
27.  Term policies - deCreasing .........ccoeereereeneereenesiiesiesee e seesieesiesssesssessnesns froesreesnssnsinsiessessneeene O feonnnl O 0 0
28. Term policies - other 84,847,268
29. Other term insurance - decreasing ..........cccceeeeeeeeseereeneesessesseesseesseeseeseeseeforesieesneesns s KX ool O XK e [ 3
30.  Other terM iNSUMANCE .........cerveueieiiieteieteesiee s sieseseese st e se et e seesseneenend 213,200
31, Totals (LINES 27 10 30) ...c.euvveeererceeeieee ettt 85,060,471
Reconciliation to Lines 2 and 21:

32. Term additions ...........ccceceeueuen.n. | XXX .. .0 . 17,517
33. Totals, extended term insurance .... A D00 S I DL0.0 ST 47,227
34. Totals, whole life and endowment .............ccccovveeucueueieeeeeeceee e 106,738 36,707,019 648,214 188,102,694
35. Totals (Lines 31 to 34) 152,490 58,788,317 859,122 273,227,909

CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS

Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
36 Industrial ... .. . ..
37. Ordinary .....cccceeeevennene
38. Credit Life (Group and Individual) .. )
1 T €1 o 1UT o O URRTRRPRRPRRPRRPR
40. Totals (Lines 36 to 39) 58,360,614 427,703 273,107,637 129,634
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4
Number of Individual
Policies and Group
Certificates Amount of Insurance |Number of Certificates| Amount of Insurance

41.  Amount of insurance included in Line 2 ceded to other companies ..............[..ccoceene. XXX foereeei i (U D00 ST R 0
42.  Number in force end of year if the number under shared groups is counted

ON @ PrO-TALA DASIS ......vovevieieeeeeeeecteetcee ettt eeen s s sttt [V DO U N [V ) 0% S
43. Federal Employees’ Group Life Insurance included in Line 21 ............coeveues foovnenrnninicccccs (O T (O T 0 fooeeeeeeeeeeeeee 0
44. Servicemen’s Group Life Insurance included in Ling 271 ............coeueueeeeeerees oo (O T (O T 0 fooeeeeeeeeeeeeee 0
45.  Group Permanent Insurance included in Line 21 0 0 6,478 9,362

ADDITIONAL ACCIDENTAL DEATH BENEFITS

46. Amount of additional accidental death benefits in force end of year under ordinary policies 418,682 |

BASIS OF CALCULATION OF ORDINARY TERM INSURANCE

47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on
wife and children under Family, Parent and Children, etc., policies and riders included above.

Lt USSR PRI
47.2
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of
Number of Number of Number of Certifi- Amount of Ins
Disability Provisions Policies | Amount of Insurance | Policies | Amount of Insurance | Policies [ Amount of Insurance cates rance

48. Waiver of Premium ............}occcoooenee. [0 [ [0 [0 O (01 0 [ [0 0
49.  Disability INCOME ....covrerereeee e 0 o0 0 [ 0 [ 0 [ (V1N O, [0 0
50. Extended Benefits ...............|eeeeeeeenn O o0 | )00 S T DL GO S [0 [ [0 0
51, Other .o 0 0 0 0 0 0
52. Total 0@ 0 0@ 0 0 (@) 0

(a) See the Annual Audited Financial Reports section of the annual statement instructions
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME
PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. Inforce end Of Prior YEAr .........ccciiiiiiiiiiii ]
2. 1SSUEd AUIING YA ...cueiiiiiiiiiiiieee e
3. Reinsurance assumed .............ccccooiiiiiiiiiiiiiin e
4. Increased during year (net) . )
5. Total (LINES 110 4) ..o
Deductions during year:
6. DecCreased (Net) ......cocooiiiiiiieiee e
7. Reinsurance ceded
8. Totals (LINES 6 AN 7) cueveviiiieieieieieieiee sttt 1 236 0 0
9. Inforce end of year (lin€ 5 MINUS lINE 8) .......cceeviiriririririeieieieriiesesseeeeese e 57 [ Q44 o [0 TR 0
10.  Amount on deposit X .
11, INCOME NOW PAYADIE ......vvivieiiiiicieieieee ettt 57 e A4 [ [0 R 0
12.  Amount of income payable (a) 388,476 | (a) 6,125,231 | (a) 0@ 0
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. Inforce end Of PriOr YEAI ..........ccciiiiiriiiicicicict e . 464,629 |.
2. Issued during year ........... ...53,574 |.
3. ReINSUrance assUmMEd ..........cccccoueriiiiiiiiiiiiiesiecie e sne e e seessessnesssesneen 0 forniiiii s 0
4. Increased during YEar (NEt) .........cccuveeeerrrririieeierierenieeerersnenesseeresseneseeseenens | 1 0
5. Totals (LINES 110 4) wueuivieiiiiieieieieieieeee st 556 518,203
Deductions during year:
6. DECTEASEA (NEL) ..vovieeeiieieeeieieeee ettt A3 | 32,146
7. REINSUrANCE CEABT .....ovuiiieiiiieieei e 0 1
8. Totals (Lines 6 and 7) 43 32,147
9. Inforce end of year (lin€ 5 MINUS lINE 8) .......cccceuiiririririeieieierieieessis e e 513 | 486,056
Income now payable:
10.  Amount of INCOME PAYADIE .........c.cveuiuiiiiiiiiecec e (a) 3,149,197 XXX XXX (a) 0
Deferred fully paid:
11, ACCOUNE DAIANGCE ..o anaen XXX (a)  6,131,510,566 XXX (a) 14,037,342
Deferred not fully paid:
12.  Account balance XXX (@) 9,965,770,542 XXX (@) 1,272,385,102
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end of prior year ... ..ol
2. Issued during year ..............
3. Reinsurance assumed
4. Increased during year (net) . 0
5. Totals (Lines 1t0 4) ............] 0
Deductions during year:
6. Conversions .........ccccccececeec o0 [ D, %, CURRTIT URTPRTRN D, %, CURRRIT RPN D, %, COTRRTT TR D,0, & CHUPIRVRITN RUTRPRTRN XXX e
7. Decreased (net) ... Joerorennnnerciciee 0 [ Do N S (U XXX [reeeeee e 43 | XXX
8. Reinsurance ceded ............. 0 XXX 0 XXX 0 XXX
9. Totals (Lines61t08)............] 0 XXX 0 XXX 43 XXX
10. Inforce end of year (line 5
minus line 9) 0@ 0 0@ 0 436 | (a) 29,553
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
1. INFOrCE @NA OF PIIOM YEAI ...ttt bbb bbbt bbbt bRt E bbbt b e bbbt bbbt bttt nn b nne e
2. ISSUEA UIING YEAI ...ttt a e et et a e bt e s e e a st e st e e ae e e b e e e a s e eht e ea e e st e b e e b e et e e as e e it e ebeeeateeaeesaeenaeenes
3. REINSUrANCE @SSUMED ........oouiiiiiiiiii s s s e e e e e e e neee ]
4. Increased during year (net) . )
LT o) = [ (I Ty I (oI TRV U SRR PRSI
Deductions During Year:
6. DIECTEASEA (NEL) ....vvvieieieieeictete ettt ettt s et et s s s s s s s s st e s s e se s et s s se s e st s s s s e st s e s s s s e sttt s st s sttt 198 [ 0
7. Reinsurance ceded ..... 0 0
8. TOLAIS (LINES 6 @NA 7) ..vovuieieieitiieeeeete ittt ettt ss bbbt b bbb s sttt en st b st en ettt s s st et s s s ensntesene ] 198 0
9. Inforce end Of year (liN€ 5 MINUS lINE ) .....c.cueuiuiiiiiiiiiieieieieieiet sttt ettt sttt et s ettt b s e se e e ss s s e b s esese e ss s s esenesenin 1,251 0
10.  Amount of account balance (a) 109,063,954 | (a) 0

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest
FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

INTEREST MAINTENANCE RESERVE

Aml)unt
1. ReSErVE as 0f DECEMDET 31, PHO YEAI ........c.iuiuieieieiieieeeseeseesetestt s sebs st see st ss et s st b bbbttt bbbttt 45,472,732
2. Current year's realized pre-tax capital gains/(losses) of §  ......... 27,002,317 transferred into the reserve net of taxes of $  ........... 5,670,486 |.........c.c.... 21,331,831
3. Adjustment for current year’s liability gains/(losses) released from the FESEIVE ..o e 0
4. Balance before reduction for amount transferred to Summary of Operations (Ling 1 + Line 2 + LiN€ 3) ......c.o.vvrvreieeeeeeeeeeeeeieseeseseee e 66,804,563
5. Current year's amortization released to Summary of Operations (Amortization, Line 1, Column 4) 7,737,843
6. Reserve as of December 31, current year (Line 4 minus Line 5) 59,066,720
AMORTIZATION
1 2 3 4
Current Year's Adjustment for Current
Realized Capital Year's Liability Balance Before
Reserve as of Gains/(Losses) Gains/(Losses) Reduction for Current
December 31, Transferred into the Released From Year’'s Amortization
Year of Amortization Prior Year Reserve Net of Taxes the Reserve (Cols. 1+2+3)

1. 2023 1ottt [eee s 5,659,881 |.....ccvveennee 2,077,962 |....ooeeeiciiciieieas [V S 7,737,843
2. 2024 .ot s 4,387,872 |.coooeiine 2,919,007 |...oooieiiiieeee [V S 7,306,969
Bl 2025 .t [roenn e 3,613,602 |.......ccovnneee 2,017,830 | [V S 5,631,432
4. 2026 ..ot e 3,199,625 |.....ccoocvviunee 1,001,760 | [V S 4,201,385
5. 2027 et [reen e 3,091,374 | (7,676,975) |...ecveeeeceiciiciiens [V SR (4,585,601)
B, 2028 ...ttt [oeeen s (1,949,807)....cccvevnee 11,434,155 [ [V S 9,484,348
7o 2029 . [rennn e 7,332,393 | 1,091,506 |..cooceiiccceee [V S 8,423,899
8. 2030 ..t [rene e 2,483,207 |....coovvrnnee 1,079,519 | [V S 3,562,726
9. 2037 et [ronn e 2,345,663 |........ccovveenee 989,890 [.....vevceiciriiricienes [V S 3,335,553
10, 2032 oottt s 2,297,005 |....ccooverinee 889,157 [ [V S 3,186,162
11, 2033 1ttt s 2,101,001 |oooieenee 689,096 |.......coovverciriciricienen [V S 2,790,097
12, 2034 1ottt s 2,189,675 |.ocviceiciin 531,247 |, [V S 2,720,922
130 2035 1.ttt s 1,626,162 | 543,470 ..o [V S 2,169,632
T4, 2030 ..ottt e 1,261,135 | 529,543 ..o [V S 1,790,678
15, 2037 oottt e 734,200 | 398,881 [ [V S 1,133,081
16, 2038 ...ttt e 720,066 |......ccovveerennee 369,851 [vieieees [V 1,089,917
17, 2039 1ottt e 568,180 |.....ccovvvrceenee 311,378 o [V TR 879,553
18, 2040 ..ottt e 661,012 [ 280,699 ... [V 941,711
19, 2047 oottt e 299,768 |....ocvvieeine 219,177 [, [V 518,945
20, 2042 ..ot [ee s 256,014 [ 227,919 [ [V TN 483,933
29, 2043 <.ttt [eo s 223,239 | 197,939 | [V 421,178
22, 2044 <. [ 215,230 [oovoiciicinee 136,022 ..o [V 351,252
23, 2045 ..ttt [ooe s 156,134 | 124,419 | [V 280,553
24, 2046 ...ttt s 1,851,305 | 117,605 ..o [V S 1,968,910
25, 2047 oottt s 36,256 .o 112,586 | [V 148,842
26, 2048 ...ttt s (2,390) e 116,498 | 0 o 114,108
27, 2049 <.t .(12,726).. .120,889 |.. . 108,163
28. 2050 ..190,323 |.. . 125,228 |. . 315,551
29. 2051 . (60,228)].. . 129,754 |. ...69,526
B0. 2052 ..ot e e e e S e e s e s s e e s es s s s s e sesesenns [eeenn et nnacaas (2,430) e 133,526 ..o 0 o 131,096
31. 2053 and Later 0 92,205 0 92,205
32. Total (Lines 1 to 31) 45,472,741 21,331,831 0 66,804,572
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

ASSET VALUATION RESERVE

Default Component Equity Component
1 2 3 4 5 6 7
Real Estate and
Other Than Total Other Invested Total Total Amount
Mortgage Loans Mortgage Loans (Cols. 1+2) Common Stock Assets (Cols. 4 +5) (Cols. 3 +6)

1. RESEIVE as Of DECEMDET 31, PHIOT YEAT .......cu.ruururrerrereaeseeseeseeseeseeseeseeseeeseesesseseesessessessessessesseeseesessesessssassasssssessassessessessessesnssnsenesneifoesscscsnsnins 175,828,415 |....ccocenv 45,381,711 | 221,210,125 | YA 7 A 219,452,835 |............... 220,024,221 |ooveeenenee. 441,234,346

2. Realized capital gains/(losses) net of taxes - GENEIal ACCOUNL ............cccvcveveveueueeieeeeeeeeeteteseeeeeseesse et seseseas s es e s s seseseassssensseseseseses oo e seenenees (22,239,946) ..o [V O (22,239,946) ..o [V (8,156,330)]..c0cvcvevnnnne (8,156,330)]..cccvereee (30,396,276)

3. Realized capital gains/(losses) net of taxes - SEPArate ACCOUNTS ..............c.cueuiuieiieiiieieteteeeeeeeee ettt sesess e ettt sesessssesssssesesesessas|ee e e s e sesen et asee e saenenenn [V [V [V [V T [0 O [0 O 0

4. Unrealized capital gains/(losses) net of deferred taxes - GENETal ACCOUNL .............c.cucuiuiuiieieieeeseeeeeeesiees et iessss s s aesssses s e seeeeieeens (491,392) ... [0 A (491,392) ... (110,660)|................ (20,636,915)|................ (20,747 ,575) ..o (21,238,967)

5. Unrealized capital gains/(losses) net of deferred taxes - SEPArate ACCOUNLS ...........c.cccvoveveveueuruieieeeeeiesetesesesseesesesesesesesesssesesesesesess |reesesesesese e e seseeeesens [V T [V [V [V [0 O [0 O 0

6. Capital gains credited/(losses charged) to contract benefits, PAYMENtS OF FTESEIVES ...........c.ccvvevievevereeeeieeeeeeie e [V [V [V [V [0 O [0 O 0

7. BASIC CONIIIDULION ...eocvriecesitets ittt es ettt ettt et eee et e s e 8288882884288 4284288488t 48,059,324 8,619,959 56,679,283 0 293,745 293,745 56,973,028

8. Accumulated balances (LINES 1 thIOUGN 5 = 6 + 7) ......cuiuiuierimeeieiiiiiiieiseissessessessessse sttt 201,156,401 |...cvvrnneen. 54,001,669 |................ 255,158,070 |...ocvoevecicirnnes 460,727 |.covveennee 190,953,335 |....ccvevnee. 191,414,062 |................ 446,572,131

9. MAXIMUM MESEIVE .....uvuieeieeieeeiaiaeeseeete et see e e se s sse et bbb bbb bbb b sttt bbbttt bttt [ 235,728,679 |...cccvvunnee 41,474,357 |.........c..... 277,203,036 |........cccconc.. 2,907,725 |...covvinnen. 237,658,912 |.......cc...... 240,566,637 |............... 517,769,673
10, RESEIVE ODJECHVE .......oveeveceieceeiee ettt ettt a bt b ettt s e s et s ettt st sttt 139,874,838 31,838,619 171,713,456 2,642,164 237,197,599 239,839,763 411,553,220
11, 20% OF (LINE 10 = LINE ) 1.euvueeeuceseeaeeeeseeeeeeeeeseesees e e e ettt es sS4 2 8 sttt (12,256,313) (4,432,610) (16,688,923) 436,287 9,248,853 9,685,140 (7,003,782)
12, Balance Defore transfErs (LINES 8 + T1) ..ot e e ittt et 188,900,088 |................. 49,569,059 |.....ccocenee. 238,469,147 |.....coocvvvrvinee 897,014 |.............. 200,202,188 |....cccuuvenee 201,099,202 |...coovvneenee. 439,568,349
T 1 =TT Y OO OO OO OO oSO OO PSSO OOPPUOTRTRTRUTRS NOTRURROOTOROOON 8,004,702 |.......cc..cc. (8,004, 702) ... (O (O R (1 O (1 O 0
T4, VOIUNLATY CONMTDULION ...ttt ettt ettt sttt ettt s et s s e st s e s e s es et eees e st e b s e s se e se s e s s e s esesese e ee et esesesesesese s s esesesena oottt st st et bbb et ee e (RSN (O RSN (O RSN (O RSN (1 T (1 T 0
15, Adjustment dOWN t0 MAaXIMUM/UD t0 ZEFO ...........c..curueeeeeeeeeeeeeeeseeeeeee e es s s s s s e s s e s s s s e s sassassasssessesssssessesss s s snseen 0 0 0 0 0 0 0
16. Reserve as of December 31, current year (Lines 12 + 13 + 14 + 15) 196,994,790 41,474,357 238,469,147 897,014 200,202,188 201,099,202 439,568,349
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

ASSET VALUATION RESERVE

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x 7) Factor (Cols. 4 x 9)
LONG-TERM BONDS
1. EXempPt OblIGAtioNS ........c.cueveveeeececeeeeieeeececaeteeeeseecae e essasaes e eeeeneneeen 235,433,432 ..ot XX e b XXX e e 235,433,432 |..ooieieeeenn0.0000 oo 0 0020000 | 0 00022020000 [ 0
2.1 1 NAIC Designation Category 1.A ........ccceueveeeeeucuerereeeeeeeesenens [oeeneeeenns 2,659,019,235 | XXX e XK [ 2,659,019,235 |.................0.0002 |...................... 531,804 |................0.0007 |................... 1,861,313 | ...coc0eeren 020013 | 3,456,725
22 1 NAIC Designation Category 1.B ........ccoceueueueeeececeeeieeeeeeeeesens fereeeneeeneeens 517,868,408 |.........c.... XXKevveveeevees o XXX e e 517,868,408 |.................0.0004 |......................207,147 |................0.0011 |..................... 569,655 |................0.0023 |......ccccoccne0ce 1,191,097
2.3 1 NAIC Designation Category 1.C .. .1,492,811,868 |.... .1,492,811,868 |.... 5,224,842
2.4 1 NAIC Designation Category 1.D .. .1,058,809,432 |.... .1,058,809,432 |.... 4,658,762
25 1 NAIC Designation Category 1.E ........ccoeeueveeeccucuerereeecceeeenenns [oreeeeenans 1,244,372,754 |t XXX e XK [ 1,244,372,754 |.................0.0009 |................... 1,119,935 |.................0.0027 |................... 3,359,806 |................0.0055 |...ccceccrrrenee. 6,844,050
2.6 1 NAIC Designation Category 1.F .........ccccoeeveeeveveievereeeeeeeeeens [oeeeeeeeenes 2,852,862,258 |.............. XXX.voeeeeeeees oo XK e [ 2,852,862,258 |................0.0011 |................... 3,138,148 |.................0.0034 |..................9,699,732 |.................0.0068 |................ 19,399,463
2.7 1 NAIC Designation Category 1.G ........cccoooeveveveuevereeeeeeseveeesens |reseeeeeeees 2,939,657,536 [......ocoooee XXX oo XK [reeeeeenes 2,939,657,536 115,521 |.................0.0042 |................. 12,346,562 |.................0.0085 |................ 24,987,089
2.8 Subtotal NAIC 1 (2.142.2+2.3+2.4+2.5+2.6+2.7) .ocovvveeen.. 12,765,401,491 12,765,401,491 10,749,409 32,853,511 XXX 65,762,028
3.1 2 |NAIC Designation Category 2.A .........ccccoerreneeerereneneresseeseeens [rrerenenees 2,760,473,276 |.......coccc.. XXX oo e XXX e oo 2,760,473,276 |.................0.0021 |.cocoorrriennee. 5,796,994 17,390,982 |....ccccvneeee 0.0105 |.ooreiicenne 28,984,969
3.2 2 |NAIC Designation Category 2.B .. .3,990,863,622 |.... .3,990,863,622 |.... , .. 30,330,564 |.... ..50,683,968
3.3 2 |NAIC Designation Category 2.C ........ccoeeueveerecueueeereeesceaeeenens [resesesenees 2,122,000,622 |.........ococ. XXeovevereeeres freerereeeee e XK freeneenenens 2,122,000,622 |................0.0036 |......ccceoennve. 7,639,202 22,917,607 38,196,011
3.4 Subtotal NAIC 2 (3.1+3.2+3.3) .... . 8,873,337,520 8,873,337,520 23,413,355 70,639, 152 XXX 117,864,949
4.1 3 |NAIC Designation Category 3.A .......ccceeererueerueeneneneeeeeeeneneas |reseeeeeeenenes 305,193,385 305,193,385 |....ceveeneenn0.0069 ..o 2,105,834 |....c.ccoee. 0.0183 | 5,585,039 |....ccocueenne 0.0262 |....coovvuenne 7,996,067
4.2 3 |NAIC Designation Category 3.B ........c.ccceeveerucueueeeeeeecceeeeeeenas |reeeseeeeeenens 243,191,068 |.... 243,191,068 |.... 2,407,592 |.... ....6,420,244 |.... ....9,168,303
43 3 |NAIC Designation Category 3.C ......ccceevevevecueueeeeeeerceeeeeenesenans fresesseseseeees 337,984,859 |......coooooe e XX freeeere e e XX e [ 337,984,859 |........ooee....0.0131 | 4,427,602 |.................0.0350 |................. 11,829,470 |................0.0500 |................ 16,899,243
4.4 Subtotal NAIC 3 (4.144.244.3) ..o 886,369,312 886,369,312 8,941,028 23,834,753 XXX 34,063,613
5.1 4 NAIC Designation Category 4.A ..........cccccoeveveueeeeeeeeeeereeeenens e 47,298,749 oo XX e et XK e o 47,298,749 |.................0.0184 |....cooeeeee.....870,297 | 0.0430 | 2,033,846
52 4 |NAIC Designation Category 4.B ..........c.cccocoerueuererereeceeeenennn. . 92,773,083 |............... DS &, SR RUITID. o, o SR ..92,773,083 |...
5.3 4 |NAIC Designation Category 4.C ..........ccceueuereeeeecueueeeeeressaesens frsesesesessseeeas 7,155,023 |.............. DS, ST OTRTITIND., 9,9, SHTRITOPUTY NOUOIRRoo 7,155,023
5.4 Subtotal NAIC 4 (5.1+5.2+5.3) .... 147,226,855 XXX 147,226,855
6.1 5 NAIC Designation Category 5.A ..
6.2 5 NAIC Designation Category 5.B ..
6.3 5 NAIC Designation Category 5.C ..
6.4 Subtotal NAIC 5 (6.1+6.2+6.3) . 176, ,627,
7. 6 [INAIC B .ottt |eesneneee e 7,313,264 |............. DS O, SRR ROTSRTIND. o, &, CHRRIY NS 7,313,264 |.................0.0000 [...oooennirrrnnneenen 0 o0 0.2370 | 1,733,244 |................0.2370 |....coene...... 1,733,244
8. Total Unrated Multi-class Securities Acquired by Conversion . 0 XXX 0 0 XXX 0 XXX 0
9. Total Long-Term Bonds (1+2.8+3.4+4.4+5.4+6.4+7+8) 22,943,305,654 XXX 22,943,305,654 47,953,186 XXX 139,538,009 XXX 235,056,903
PREFERRED STOCKS

10. 1 Highest QUAIILY ........cueveereieicecieieececeeceee e [oreeenicecieeees 5,200,000 |....ovovoe e XX oo e XXX o 5,200,000 |...ccovrereen0.0005 | 2,600 |.ooiereen0.0016 oo 8,320

11. 2 |High Quality ....... 8,814,750 |.... 8,814,750 |....

12. 3 Medium QUAIILY .......ocoevevveeerereeeceeeeeeeeieeeeeeeeeeeeseesses s [eeerenereenenenenesnsneenenenes 0 | XK e XK [ 0.

13. 4 LOW QUAIILY ... [eeeseneseenenennnesneneenenenes 0 | XK et XK [ 0

14. 5 LOWEr QUAIILY ......oviveeeicieieieicececeeeeeee e [eeeneneseenenenenesneneenenenes 0 | e XK e XK [ 0

15. 6 IN Or Near DEfault .............cccveveveeeeeeceeeeeeeecceeeeeeeeeeeeea [oeeseneseneeneneneenenensnness 0 Lo X [ XX e [ 0

16. Affiliated Life with AVR .......cccooiiiiiiieee e 0 0

17. Total Preferred Stocks (Sum of Lines 10 through 16) 14,014,750 14,014,750 64,734 XXX 110,596




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

3%

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x 7) Factor (Cols. 4 x 9)
SHORT-TERM BONDS
18. Exempt Obligations ..........ccceeiiiiiiiiiiiiieesee e
19.1 1 NAIC Designation Category 1.A .......cccooiieiieneeeeeee s
19.2 1 NAIC Designation Category 1.B ........cccoceiieiieninneceeeees
19.3 1 NAIC Designation Category 1.C ..
194 1 NAIC Designation Category 1.D ..
19.5 1 NAIC Designation Category 1.E ........cccoceiiiiininniieeeeees
19.6 1 NAIC Designation Category 1.F .......ccccooiiiiiiininieieeeeee
19.7 1 NAIC Designation Category 1.G .......ccccoveevieieenieieeeeeeee
19.8 Subtotal NAIC 1 (19.1+19.2+19.3+19.4+19.5+19.6+19.7) ...... 105,691
20.1 2 NAIC Designation Category 2.A .......ccoocieierieneeneeneenieeieees oo 0
20.2 2 NAIC Designation Category 2.B .. 0
20.3 2 NAIC Designation Category 2.C .........cciieeieeniineenieeieeeeseens o 0
20.4 Subtotal NAIC 2 (20.1+20.2+20.3) .. . 0
211 3 NAIC Designation Category 3.A ......cocioiiieiieneeneereeneeieees oot 0
21.2 3 NAIC Designation Category 3.B .. 0
21.3 3 NAIC Designation Category 3.C .......cociiieieenieneenieenieseens froses s 0
214 Subtotal NAIC 3 (21.1+21.2421.3) ..ooiiiiiieeee e 0

221 4 NAIC Designation Category 4.A
222 4 NAIC Designation Category 4.B
223 4 NAIC Designation Category 4.C

224 Subtotal NAIC 4 (22.1+22.2+22.3) .. 0
23.1 5 NAIC Designation Category 5.A ......cocooiiiiiieneeneeneeneeeees oo 0
23.2 5 NAIC Designation Category 5.B .. 0
23.3 5 NAIC Designation Category 5.C ........cocoiieieeiiineenieieneseens frosies i 0
234 Subtotal NAIC 5 (23.1+23.2+23.3) .. 0
24. 6 INAIC B .ttt been e feeene e st s st e e 0 oot e XX e e et XK e 0 f.0.0000 |0 002370 e 0 002370 |
25. Total Short-Term Bonds (18+19.8+20.4+21.4+22.4+23.4+24) 105,691
DERIVATIVE INSTRUMENTS
26. EXChaNge Traded .......cccooveveveveveeeeceeeieeeeeeeieieieaeeseee e [eeeeesenenenens 180,299,251
27. 1 Highest QUANIEY ......ccvoveeeeeeeieeee e [oeeeeeeieeieen (10,286,347)
28. 2 [HIGN QUAIIY ..ot en s ennas [reeeeene e ea et en 0.
29. 3 Medium Quality .. 0
30. 4 |LOW QUAIILY ettt s e en s s s sen s [eeeseeneee e e 0.
31. 5 LOWET QUANIY ...ttt [ee et 0
32. 6 In or Near Default . 0
33. Total Derivative INStrumMents ..........cocoveveeeoeeeeeeeeeeeeeeeeeeeeeeeen 170,012,904 170,012,904 272,021 561,043

34. Total (Lines 9 + 17 + 25 + 33) 23,127,438,999 23,127,438,999 XXX 48,059,324 XXX 139,874,838 XXX 235,728,679
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x 9)
MORTGAGE LOANS

In Good Standing:
35. Farm Mortgages - CM1 - Highest Quality ...............cooveueeeeieeerenennnneeeenennn 0 focd O XK e [ [V 0.0011 [oireeeeee (V1 0.0057 |oeovveveeeeeeeereeen 0 0.0074
36. Farm Mortgages - CM2 - High Quality ............ccccoeveveveveeeeeeoeerenennnneeeeennnn 0 Lot O XX e [ [V 0.0040 ..o (V1 0.0114 |0 o 0.0149
37. Farm Mortgages - CM3 - Medium Quality ....... .0 | 0.0069 0.0200
38. Farm Mortgages - CM4 - Low Medium Quality .0 . ..0.0120 |.... ..0.0343 |....
39. Farm Mortgages - CM5 - Low QUaity ..........c.coeveueeeeeeeeeeeerenes foreeeenenereseeeeenenenen 0 fociccd O XX e [ 0 0.0183 0.0486
40. Residential Mortgages - Insured or Guaranteed ...................foeeeerenennnnseeceee [V USSR | N SRR ¢ 0. GO RPN 0 0.0003 0.0007
41. Residential Mortgages - All Other ....................... .131,025,337 |... 0.0015 0.0034
42. Commercial Mortgages - Insured or Guaranteed .................foeeeennnnnnccceene [V USSR | B ESRRRRINND ¢ 0. GOSN ST 0. 0.0003 0.0007
43. Commercial Mortgages - All Other - CM1 - Highest Quality . .2,874,940,050 |.... .2,874,940,050 |.... 0.0011 0.0057
44, Commercial Mortgages - All Other - CM2 - High Quality ...... .1,252,616,679 |.... .1,252,616,679 |.... 0.0040 0.0114
45, Commercial Mortgages - All Other - CM3 - Medium Quality .................. 36,307,211 | O XK e 36,307,211 0.0069 0.0200
46. Commercial Mortgages - All Other - CM4 - Low Medium

QUANEY v [ seseenes O [ O L XK el 0 000120 |0 000343 00,0428

47. Commercial Mortgages - All Other - CM5 - Low Quality .......[-ccoooeoeoncl O 0 L XXX [0 000788 [0 000480 [0 000028

Overdue, Not in Process:
48. Farm MOrgages ........cooueeieiiiiierieiee e
49. Residential Mortgages - Insured or Guaranteed .
50. Residential Mortgages - All Other ...........cccccoc.....
51. Commercial Mortgages - Insured or Guaranteed
52. Commercial Mortgages - All Other ..o,

In Process of Foreclosure:
53. Farm MOrgages ........cooueeieiiiiierieiee e
54. Residential Mortgages - Insured or Guaranteed .
55. Residential Mortgages - All Other .........ccccoooeiiiienienieees
56. Commercial Mortgages - Insured or Guaranteed
57. Commercial Mortgages - All Other .........ccccooiiiiiiiiienienens 0
58. Total Schedule B Mortgages (Sum of Lines 35 through 57) 4,294 889,277 0 XXX 4,294 889,277 XXX 8,619,959 XXX 31,838,619 XXX 41,474 357
59. Schedule DA Mortgages 0 0 XXX 0 0.0034 0 0.0114 0 0.0149 0
60. Total Mortgage Loans on Real Estate (Lines 58 + 59) 4,294,889,277 0 XXX 4,294,889,277 XXX 8,619,959 XXX 31,838,619 XXX 41,474,357
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest
ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

OMPONENT

EQUITY AND OTHER INVESTED ASSET C

Basic Contribution

Reserve Objective

Maximum Reserve

Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) (Cols. 4 x7) Factor (Cols. 4 x9)
COMMON STOCK
1. UNaffiliated = PUDIC ........ccueveveececceceeeeeeeececee e e eneeeeeenenes 3,367,468 |............... D 0. SO DO S T 3,367,468 |.................0.0000 |...ooorrrrrnirinnnn0 [ 0.2431 (@) [ 818,631 |........0.2431 (@) [ceoerrrercrerenne. 818,631
2. UNaffiliated = PHVALE ........c.cveveveecececeeeeeeeeececee e e eseneaeenees 7,061,977 |.............. D 0. SO DO S T 7,061,977 |...oooiieern0.0000 [oeeeeccceieieeeen 0 o .0.1945 | 1,373,555 |.................0.1945 | ... 1,373,555
3. Federal HOme Loan Bank ...........c.ccccueveveevececeeieeeeeeceeeieeeeseaeas [ereseneeeeeenenes 73,766,900 |.............. D 0. SO DLO . S T 73,766,900 |....ccceeeereee0.0000 |0 [ 0.0081 o 449,978 |................0.0097 |..ocoorrrirrnee. 715,539
4. Affiliated - Life With AVR ..o oo [V XXX oo XXX [ 0 forrreeeeenn0.0000 [0 foiiee0.0000 e 0 forrrieeeeen0.0000 [ 0
Affiliated - Investment Subsidiary:
5. Fixed Income - Exempt Obligations ..........c.ccceoeeveeniiiinieneennn.
6. Fixed Income - Highest Quality ................coccooiiiiiiiiie
7. Fixed Income - High Quality ......
8. Fixed Income - Medium Quality
9. Fixed Income - Low Quality ...
10. Fixed Income - Lower Quality ...
11. Fixed Income - In/Near Default ..... .. . .. 0 1. .. 0 1. .. .
12. Unaffiliated Common Stock - PUBIIC .......c.cvvveceeieenineiccieieees e 0 Lo 0 o0 0 L 0.0000 ..o 0 [ 0.1580 (@) [ocovvveericiriciiciiciee [V 0.1580 (@) [cevvrererereeererrirericinienns 0
13. Unaffiliated Common Stock - Private ...........cccceeveieeeeceeeeeees froernnceennnncceenennen 0 Lo 0 i O 0 [ 0.0000 [.vevvceceeeeirireiceeieiene [V O 0.1945 [, (O S 0.1945 [, 0
14. REaIEState ..ot O L O 0 0 0.0000 (D) [oerevrererereeererrerericieeenns (U 0.0000 (D) [oerevererereeererrererereienenns [V 0.0000 (D) [oerevererereeererrererieieienns 0
15. Affiliated - Certain Other (See SVO Purposes and Procedures
MENUAL) .o O e XXXervevveieees e XXX [ [V O 0.0000 [.vevvceceeeeirireiceeieiene [V O 0.1580 v [V S 0.1580 v 0
16. Affiliated - All Other XXX XXX 0 0.0000 0 0.1945 0 0.1945 0
17. Total Common Stock (Sum of Lines 1 through 16) 84,196,345 0 0 84,196,345 XXX 0 XXX 2,642,164 XXX 2,907,725
REAL ESTATE
18. Home Office Property (General ACCount only) ..........coeeereeereeenes i 0 [ 0 [ 0 [ 0 [ 0.0000 ..o (I S 0.0912 [oiiicics (O S 0.0912 [, 0
19. Investment Properties ............cccocveeiernennns 13,950,943 | (O RSN [V O 13,950,943 |, 0.0000 [.vevveeeeeeerrireirceeieiene [V O 0.0912 [ 1,272,326 |...cocvvennee. 0.0912 [ 1,272,326
20. Properties Acquired in Satisfaction of Debt ...............ccccoceveeennnne 0 0 0 0 0.0000 0 0.1337 0 0.1337 0
21. Total Real Estate (Sum of Lines 18 through 20) 13,950,943 0 0 13,950,943 XXX 0 XXX 1,272,326 XXX 1,272,326
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS
22. Exempt Obligations ...........ccccuriiiiiiiiiiiiiee s
23. 1 Highest Quality ...........cccooiiiiiiiiiie, ..
24. 2 High Quality .......
25. 3 Medium Quality ..
26. 4 LOW QUAIIY ..o
27. 5 Lower QUAlity .........cccoiviiiiiiiiiii e
28. 6 Inor Near Default ............ccccooiiiiiiiiiice . . .
29. Total with Bond Characteristics (Sum of Lines 22 through 28) 9,351,320 XXX XXX 9,351,320 XXX 19,638 XXX 59,848 XXX 99,124
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS
EQUITY AND OTHER INVESTED ASSET COMPONENT

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF PREFERRED STOCKS
30. 1 Highest QUALILY .........oveveeeeeeireeeeee e 275,917
31. 2 High QUANIY ... 123,710
32. 3 Medium Quality ..
33. 4 Low Quality ...
34. 5 Lower QUAIitY........c.oouiiie e
35. 6 IN or Near DEfault ... . . 2870 | 0
36. Affiliated Life With AVR ......cccooiiiiicicceeece e 0
37. Total with Preferred Stock Characteristics (Sum of Lines 30
through 36) 399,627
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF MORTGAGE LOANS
In Good Standing Affiliated:
38. Mortgages - CM1 - Highest Quality ..
39. Mortgages - CM2 - High Quality .......
40. Mortgages - CM3 - Medium Quality .....
41. Mortgages - CM4 - Low Medium Quality .............cccccoeiiiiiicns ..
42. Mortgages - CM5 - Low Quality ..........ccccooiiiiiiiiiie
43. Residential Mortgages - Insured or Guaranteed .
44, Residential Mortgages - All Other ...........ccccoc.....
45. Commercial Mortgages - Insured or Guaranteed
Overdue, Not in Process Affiliated:
46. Farm MOMQages ........cooveeieiiiieerie et
47. Residential Mortgages - Insured or Guaranteed .
48. Residential Mortgages - All Other .........c.ccooveieiiiiiiiiceeee,
49. Commercial Mortgages - Insured or Guaranteed
50. Commercial Mortgages - All Other .........ccccooiiiiiiiieniesceeee
In Process of Foreclosure Affiliated:
51. Farm Mortgages ........ccoceeveeieieenieneesceeee
52. Residential Mortgages - Insured or Guaranteed .
53. Residential Mortgages - All Other ...........ccccc.c.....
54. Commercial Mortgages - Insured or Guaranteed
55. Commercial Mortgages - All Other .........ccccooiiiiiiiieniesceeee
56. Total Affiliated (Sum of Lines 38 through 55)
57. Unaffiliated - In Good Standing With Covenants
58. Unaffiliated - In Good Standing Defeased With Government
SECUNMEIES ...
59. Unaffiliated - In Good Standing Primarily Senior
60. Unaffiliated - In Good Standing All Other ........
61. Unaffiliated - Overdue, Not in Process ............ccccccveiiiinieenne
62. Unaffiliated - In Process of Foreclosure .............cccccooviiiiiinns
63. Total Unaffiliated (Sum of Lines 57 through 62) ...........ccccceeuene
64. Total with Mortgage Loan Characteristics (Lines 56 + 63)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber [ nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF COMMON STOCK
65. Unaffiliated PUDIIC ..o [ [V XXXerveverieies e XXX [ {1 0.0000 |- (U1 R 0.1580 (@) [ceveovreeereeirieiieeis (U1 R 0.1580 (@) [crveovreeereeirieiiieieis 0
66. Unaffiliated Private ............ccccooiiiiiiiiiicciccceeee e, 1,164,977,568 |............... XXXerveverieies e D.0.0 SR ISR 1,164,977,568 |................ 0.0000 |- (1 0.1945 | 226,588,137 |...ccovrreenns 0.1945 | 226,588,137
67. Affiliated Life With AVR ..o o [V XXXerveverieies e XXX [ {1 0.0000 |- [V F 0.0000 |- [V 0.0000 |.eeevverrieirieirieireeiene 0
68. Affiliated Certain Other (See SVO Purposes & Procedures
MaNUA ... [ 32,468,817 |............... XXXerveverieies e XXXoveireeeen [ 32,468,817 |..cooviiie 0.0000 |- [V F 0.1580 .o 5,130,073 |...ccevienee. 0.1580 |eeeeieieieenne 5,130,073
69. Affiliated Other - All Other ............ccoiiiiiiiiiiice 0 XXX XXX 0 0.0000 0 0.1945 0 0.1945 0
70. Total with Common Stock Characteristics (Sum of Lines 65
through 69) 1,197,446,385 XXX XXX 1,197,446,385 XXX 0 XXX 231,718,210 XXX 231,718,210
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF REAL ESTATE
71. Home Office Property (General Account only) ..........ccoceeeveeveneces forviiiiiiiiiieececceee 0 Jorreeeeeeeeeeeeeeeeereeeenn 0 o 0 e 0 L0912 [ 0 fooriiiieeenn0.0912 [ 0
72. INVEStMENt Properties ..........ccoveeieieirieesieesieeeeeee s 702,780 ,702,780 V47,294 | 0.0912 , 347,294
73 Properties Acquired in Satisfaction of Debt ............ccccevvevrieennns 0 0 0 0.1337 0
74. Total with Real Estate Characteristics (Sum of Lines 71 through
73) 36,702,780 0 0 36,702,780 XXX 0 XXX 3,347,294 XXX 3,347,294
LOW INCOME HOUSING TAX CREDIT INVESTMENTS
75. Guaranteed Federal Low Income Housing Tax Credit .........cccccce. [oovveiviiiievciciiieeeen 0 e 0 e 0 e 0 e 000003 | 0 0. 00006 | O [ 0.0010

76. Non-guaranteed Federal Low Income Housing Tax Credit .

77. Guaranteed State Low Income Housing Tax Credit ........

78. Non-guaranteed State Low Income Housing Tax Credit . . . L0120 [ 0 e 0.0190

79. All Other Low Income Housing Tax Credit ..........ccccoveeevreiereennnns . . 0.0975

80. Total LIHTC (Sum of Lines 75 through 79) XXX
RESIDUAL TRANCHES OR INTERESTS

81. Fixed Income Instruments - Unaffiliated ............cccoccoeneoinivinninns oo 0 o X% e e XX e e 0 0020000 [ 0 e 001580 [ 0 e, 0.1580

82. Fixed Income Instruments - Affiliated .

83. Common Stock - Unaffiliated ..........

84. Common Stock - Affiliated ..........ccooeiriiiii

85. Preferred Stock - Unaffiliated ...,

86. Preferred Stock - Affiliated ...

87. Real Estate - Unaffiliated ..
88. Real Estate - Affiliated ..........

89. Mortgage Loans - Unaffiliated .. . 1880 [l 0 e .
90. Mortgage Loans - Affiliated .. . . . .. . . 0. 0. .
91. Other - Unaffiliated ........ 0000 | O o 001880 el 0 e
92. Other - Affiliated ....... ..o
93. Total Residual Tranches or Interests (Sum of Lines 81 through

92) 0 0 0 0 XXX 0 XXX 0 XXX 0

ALL OTHER INVESTMENTS

94, NAIC 1 Working Capital Finance Investments .............ccccooeeeveeees fooviiieiiiecececeeeeeee 0 e XXX [ O o 0 oo 00000 oo O [ 000042 | 0 oo 0.0042 oo 0
95. NAIC 2 Working Capital Finance Investments ................c.c.ccue... 0] 0. 0. .0
96. Other Invested Assets - Schedule BA ..........ccoooeoeeeeeeeeeeeeees 1,238,316 ,238,316 5,654 ,654
97. Other Short-Term Invested Assets - Schedule DA ... . 0 0 0 0
98. Total All Other (Sum of Lines 94, 95, 96 and 97) .........cccccevveennene 1,238,316 1,238,316 0 XXX 195,654 XXX 195,654
99. Total Other Invested Assets - Schedules BA & DA (Sum of Lines

29, 37, 64, 70, 74, 80, 93 and 98) 1,378,003,777 0 0 1,373,008,777 XXX 293,745 XXX 235,925,273 XXX 236,386,586

(a) Times the company’s weighted average portfolio beta (Minimum .1215, Maximum .2431).
(b) Determined using the same factors and breakdowns used for directly owned real estate.
(c) This will be the factor associated with the risk category determined in the company generated worksheet.



9¢

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

ASSET VALUATION RESERVE

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS REPLICATIONS (SYNTHETIC) ASSETS

RSAT Number

Description of Asset(s)

NAIC Designation or
Other Description of Asset

Value of Asset

AVR
Basic Contribution

AVR
Reserve Objective

AVR
Maximum Reserve

0599999 - Total




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE F

Showing all claims for death losses and all other contract claims resisted or compromised during the year, and
all claims for death losses and all other contract claims resisted December 31 of current year

1 2 3 4 5 6 7 8
State of Year of
Residence | Claim for Amount Resisted
Contract Claim of Death or Amount Paid Dec. 31 of
Numbers Numbers Claimant Disability Amount Claimed During the Year Current Year Why Compromised or Resisted
Company claims material
7244502 ............ 202100369 ...........[........ FL........ ..2021 L misrepresentation ........cccocooeiiieieienennnn
7208164 ............. 202102736 ...........| ... FL ... ..2021 L Material misrepresentation .......................
LS7358121 ...|202101042 .... ..2021 L Insufficient evidence for claim
1S0999341 ........... 202102937 ........... ..2021 L Material misrepresentation .......................
Company claims material
LS0874405 ........... 202001775 ....ocoeotf e T 2020 e 100,000 ..o 45,000 |ovvveeeeecee 0 | misrepresentation ......ccceoevvviviiiieiiiinnns
Company claims material
1.S0883402 ........... 202102736 ...........[........ CA....... 2021 100,000 |...ovevveveee 80,000 |.vverereecee 0 | misrepresentation ......cccevevvviviiiieiiiinnns
Company claims material
LS7376250 ........... 202201070 ...........|........ CA...... 2022 100,000 |.......ccoue....... 75,000 | 0 | misrepresentation ........cccceooveveveverirennnnnn.
0199999. Death Claims - Ordinary 811,891 725,000 0 XXX
0599999. Death Claims - Disposed Of 811,891 725,000 0 XXX
1099999. Additional Accidental Death Benefits Claims -
Disposed Of 0 0 0 XXX
1599999. Disability Benefits Claims - Disposed Of 0 0 0 XXX
2099999. Matured Endowments Claims - Disposed Of 0 0 0 XXX
2599999. Annuities with Life Contingency Claims - Disposed
of 0 0 0 XXX
2699999. Claims Disposed of During Current Year 811,891 725,000 0 XXX
Company claims material
719172100 ........... 202002667 ...........[........ oK........ 2020 e 155,000 |..ooeeecc [0 155,000 | misrepresentation ........cccocoeveveviieerennnnen.
Company claims material
718016000 ........... 202102689 ...........[........ T 2021 1,296,074 |.oooeeeeeeee (01 1,296,074 | misrepresentation ........ccccoovvvvievcviinnnnn.
Company claims material
LS1091265 ........... 202102073 ...........f ... W........ 2021 100,000 ..o [0 100,000 | misrepresentation ..........ccocoeeveviicerennnnnn.
Company claims material
LS1049757 ........... 202200032 ...........[........ CA....... 2022 e 150,000 |...oooeeeeeceee [0 150,000 | misrepresentation .........ccocooeveiiveicnnnnan.
Company claims material
7264069 .............. 202201801 ...........[........ CA....... 2022 e 100,000 ..o [0 100,000 | misrepresentation ..........ccccoeveveiicerennnnan.
Company claims material
LS0886292 ........... 202103781 ..........[........ CA....... 2021 160,000 |...o.ooveeeeeceeee [0 160,000 | misrepresentation ..........ccocoeveveeeeeicnnnnnn.
7389637 ............. 202201074 ...........|........ FL........ 2022 225,000 [.oovovoeieieeen [0 225,000 [ Policy lapsed prior to date of death ......
2799999. Death Claims - Ordinary 2,186,074 0 2,186,074 XXX
3199999. Death Claims - Resisted 2,186,074 0 2,186,074 XXX
3699999. Additional Accidental Death Benefits Claims -
Resisted 0 0 0 XXX
4199999. Disability Benefits Claims - Resisted 0 0 0 XXX
4699999. Matured Endowments Claims - Resisted 0 0 0 XXX
5199999. Annuities with Life Contingencies Claims - Resisted 0 0 0 XXX
5299999. Claims Resisted During Current Year 2,186,074 0 2,186,074 XXX

5399999 - Totals 2,997,965 725,000 2,186,074

37



8¢

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT

PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS

(a) Includes $

................................. 0 reported as "Contract, membership and other fees retained by agents.”

Comprehensive (Hospital and Comprehensive (Hospital and Medicare Federal Employees Health
Total Medical) Individual Medical) Group Supplement Vision Only Dental Only Benefits Plan
1 2 3 4 5 6 7 9 10 11 12 13 14
Amount % Amount % Amount % Amount Amount % Amount % Amount %
1. Premiums written ........cccooiiiiiiiiiiiiienesieeneenieens foveieiieieen 83,266 [ XXX O e XK e O e XK e O e XK e O e XK e O e XK e O [ U KX
2. Premiums €arned .........cccooeiienieenieneeneeneenenienis fevvveiieeiiean 84,124 | XK e O [ XK e O [ DO e O [ DO e O [ DO e O [ DO K e O [ UK X
3. Incurred claims .......cocccveeincinciinnenseeeeeseeeneeenns fooeveeiesieenenen 10,084 L2905 [ O e 000 e 0 e 000 e O e 000 [ O e 000 | O [ 000 | O [ 0.0
4. Cost containment eXpenses ..........cccveeeveenecenecnes Jovevveevveeeeeveeeien 0 e 000 Joeiieciceeei 0 e 000 e 0 e 000 e 0 e 000 [ O e 000 [ O 000 [ 0 0.0
5. Incurred claims and cost containment expenses
(Lines 3and 4) .......ccceiviiiiiiiiiice 0.0
6. Increase in contract reserves 0.0
7. COmMMISSIONS (8) .oveoveveeereirieenane 0.0
8. Other general insurance expenses .. 0.0
9. Taxes, licenses and fees .............. 0.0
10. Total other expenses incurred ...... 0.0
11.  Aggregate write-ins for deductions ................ccccue.... 0.0
12.  Gain from underwriting before dividends or refunds . |.. 0.0
13.  Dividends or refunds ..........cccoeeeieeneeienieeneseeeeens 0.0
14.  Gain from underwriting after dividends or refunds 0.0
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVEIfIOW PAJE ... [ [V SR 0.0 oo (U R 0.0 | [V SR 0.0 oo 0 [ 0.0 | [V ORI 0.0 | 0 [ 0.0 [ 0 i 0.0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11
above) 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0.0
Medicare Title XVIII Medicaid Title XIX Credit A&H Disability Income Long-Term Care Other Health
15 16 17 18 19 20 21 22 23 24 25 26
Amount % Amount % Amount % Amount Amount % Amount %
1. Premiums written ...
2. Premiums earned
3. Incurred claims ..................
4. Cost containment Xpenses ..........coccoveereerieeiieninenns
5. Incurred claims and cost containment expenses
(Lines 3and 4) .....ooveieiiiiieeeeee e
6. Increase in contract reserves
7. CommIisSioNS (@) ..ccceeveereeenieeniennne
8. Other general insurance expenses ..
9. Taxes, licenses and fees ..............
10. Total other expenses incurred ......
11.  Aggregate write-ins for deductions .............ccccceveens
12.  Gain from underwriting before dividends or refunds . |..
13. Dividends or refunds .........cccceoiiiiiiiiniiinienieeees
14.  Gain from underwriting after dividends or refunds
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVEIfIOW PAJE ... s [V SR 0.0 oo 0 [ 0.0 | (VN SR 0.0 oo 0 [ 0.0 [ [N R 0.0 | (U ORI 0.0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11
above) 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (Continued)

PART 2. - RESERVES AND LIABILITIES

2
Comprehensive
(Hospital and
Medical)
Individual

3

Comprehensive
(Hospital and
Medical)
Group

4 5 6

Medicare

Supplement Vision Only Dental Only

7
Federal
Employees
Health Benefits
Plan

Medicare
Title XVIII

Medicaid
Title XIX

Credit A&H

1

Disability
Income

12

Long-Term
Care

Other Health

A. Premium Reserves:
1.

Unearned premiums
Advance premiums ..
Reserve for rate credits
Total premium reserves, current year
Total premium reserves, prior year
Increase in total premium reserves

.................. 4,317

B.C

ok wN

abwON=

ntract Reserves:

Additional reserves (a)
Reserve for future contingent benefits
Total contract reserves, current year ..
Total contract reserves, prior year. .........c.cccocevvens
Increase in contract reserves

C.Cl

wn =

aim Reserves and Liabilities:

Total current year
Total prior year
Increase

PART 3. - TEST OF PRIOR YEAR'S CLAIM RESERVES AND LIABILITIES

2
Comprehensive
(Hospital and
Medical)
Individual

3

Comprehensive
(Hospital and
Medical)
Group

4 5 6

Medicare

Supplement Vision Only Dental Only

7
Federal
Employees

Health Benefits

Plan

8

Medicare
Title XVIII

Medicaid
Title XIX

Credit A&H

1

Disability
Income

12

Long-Term
Care

Other Health

Claims paid during the year:
1.1 On claims incurred prior to current year
1.2 On claims incurred during current year
Claim reserves and liabilities, December 31, current year:
2.1 On claims incurred prior to current year
2.2 On claims incurred during current year
Test:

3.1 Lines 1.1 and 2.1
3.2 Claim reserves and liabilities,
3.3 Line 3.1 minus Line 3.2

PART 4. - REINSURANCE

1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health

A. Reinsurance Assumed:
1.
2.
3.
4.

Premiums written
Premiums earned
Incurred claims
Commissions

2.
3.
4

B. Reinsurance Ceded:
1.

Premiums written
Premiums earned .
Incurred claims
Commissions

(a) Includes $
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE H - PART 5 - HEALTH CLAIMS

1 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health Total
A. Direct:
1. Incurred Claims ... [ [ 0 foreeeneereienee O et 0 e 0 e 0 Joeeeeneeneenee O ot O e O [t O e 0 s 10,054 |.ocooiiiiee. 10,054
2. Beginning claim reserves and liabilities ................ccccooiiiiiiins | [ 0 [ O o O e 0 e 0 e O ot O e O [ O e 0 e 10,000 |ooeeeeiiinene 10,000
3. Ending claim reserves and liabilities ...............ccccooiiiiiiiiiis | [ 0 [ O o O e 0 e 0 Joeeeeneereienee O et O s O [t O e 0 e 10,000 |oooeeeieeene 10,000
4. ClaimS Paid ......cccooiiiiiiiiiiiiic s [ [V 0 e O i 0 e 0 e 0 Joeeeeneeneenee O ot O e O [t O e 0 s 10,054 |.ocooiieienne. 10,054
B. Assumed Reinsurance:
1. Incurred Claims ... [ [ 0 foreeeneereienee O et 0 e 0 e 0 e O oot O e 0 et O e 0 e [OOSR 0
2. Beginning claim reserves and liabilities ................ccccooiiiiniins | [ 0 [ O o O e 0 e 0 e O oot O e O et O e 0 e [OOSR 0
3. Ending claim reserves and liabilities ...............ccccooiiiiiiiiiiis | [ 0 [ O o O e 0 e 0 e O oot O e 0 et O e 0 e [OOSR 0
4. ClaiMmS PAIA ...ocueieiiiiiiiiiiiieeeese e [eee e {11 0 oo O [t O e 0 e, 0 [ O e O e O et 0 e 0 e [0 S 0
C. Ceded Reinsurance:
1. Incurred Claims ... [ [ 0 foreeeneereienee O et 0 e 0 e 0 e O oot O e 0 et O e 0 e [OOSR 0
2. Beginning claim reserves and liabilities ................ccccooiiiiiiies | [ 0 [ O o O e 0 e 0 e O et O e 0 et O e 0 e [OOSR 0
3. Ending claim reserves and liabilities ...............ccccooiiiiiiiiiiis | [ 0 [ O o O e 0 e 0 e O oot O e 0 et O e 0 e [OOSR 0
4. ClaiMmS PAIA ...ocueieiiiiiiiiiiieieee e [ {11 0 oo O [t O e 0 e, 0 forrreiie O e 0 e O et 0 e 0 e 0 [ 0
D. Net:
1. Incurred Claims ... [ [ 0 foreeeneereienee O et 0 e 0 e 0 Joeeeeneeneenee O ot O e O [t O e 0 s 10,054 |.ocooiiiiee. 10,054
2. Beginning claim reserves and liabilities ................ccccooiiiiiiies | [ 0 [ O o O e 0 e 0 Joeeeeneeneenee O ot O e O [t O e 0 s 10,000 |oooeeeieeene 10,000
3. Ending claim reserves and liabilities ...............ccccooiiiiiiiiiis | [ 0 [ O o O e 0 e 0 Joeeeeneeneenee O ot O e O [t O e 0 s 10,000 |oooeeeieeene 10,000
4. ClaimS Paid ......cccooiiiiiiiiiiiiic s [ [V 0 e O i 0 e 0 e 0 Joeeeeneeneenee O ot O e O [t O e 0 s 10,054 |.ocooiiiiee. 10,054
E. Net Incurred Claims and Cost Containment Expenses:
1. Incurred claims and cost containment eXpenses .........ccccoceeeevr |eveeieieceeeiieens [ [ RO | N KSR | N R | N IS 0 oo O [t O et 0 e O e 0 |, 10,054 |, 10,054
2. Beginning reserves and liabilities ...............ccccoooiiiiiiiiins e [ 0 [ O o O e 0 e 0 Joeeeeneereienee O et O s O [t O e 0 e 10,000 |oooeeeieeene 10,000
3. Ending reserves and liabilities ...............ccccooriiiiiiiiiiiiiiis | [ 0 [ O o O e 0 e 0 Joeeeeneereienee O et O s O [t O e 0 e 10,000 |oooeeeieeene 10,000
4. Paid claims and cost containment expenses 0 0 0 10,054 10,054
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Schedule S - Part 1 - Section 1

NONE

Schedule S - Part 1 - Section 2

NONE

41,42



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

Reinsurance Recoverable on Paid and Unpaid Losses Listed by Reinsuring Company as of December 31, Current Year

SCHEDULE S - PART 2

1 2 3 4 5 6 7
NAIC
Company ID Effective Domiciliary
Code Number Date Name of Company Jurisdiction Paid Losses Unpaid Losses
...... 66680 ......[..03-0144090 ..|..04/30/1999 ..|National Life InSUrance COMPANY .......eerseersessuesisesieesiueseasieaiseaiseanesnnesneesnnannnenes

0299999. Life and Annuity - U.S. Affiliates - Other

0399999. Total Life and Annuity - U.S. Affiliates

0699999. Total Life and Annuity - Non-U.S. Affiliates

0799999. Total Life and Annuity - Affiliates

..82-4533188 .. |..10/24/2016 ..
..82-4533188 .. |..07/01/2018 ..
..82-4533188 .. [..10/28/2019 ..
..13-2572994 ..|..01/01/2003 ..
..59-2859797 ..|..07/26/2012 ..
..59-2859797 ..|..08/15/2013 ..
..59-2859797 ..|..10/01/2016 ..
..36-0472300 .. [..01/01/1999 ..
..58-0828824 .. |..05/01/1999 ..
..58-0828824 .. |..12/01/2008 ..
..58-0828824 .. |..06/01/2009 ..
..58-0828824 .. |..07/26/2012 ..
..58-0828824 .. |..08/01/2013 ..
..58-0828824 .. |..07/09/2018 ..
..58-0828824 .. |..10/28/2019 ..
..63-0483783 .. |..10/24/2016 ..
..63-0483783 ..|..07/01/2020 ..
..43-1235868 .. |..01/01/2002 ..
..43-1235868 .. [..01/01/2004 ..
..43-1235868 .. |..06/01/2009 ..
..43-1235868 .. |..10/28/2019 ..
..75-6020048 .. |..12/01/2008 ..
..75-6020048 .. |..08/15/2013 ..
..84-0499703 .. |..04/01/2004 ..
..06-0839705 .. |..04/01/2004 ..
..06-0839705 .. |..10/01/2004 ..
..06-0839705 .. |..04/01/2007 ..
..06-0839705 .. |..11/18/2006 ..
..06-0839705 .. [..05/01/2018 ..
..06-0839705 .. |..10/28/2019 ..
..06-0839705 .. .. 12/01/2020 ..
..06-0839705 .. |[..01/01/2022 ..

The Canada Life Assurance Company
The Canada Life Assurance Company
The Canada Life Assurance Company
General Re Life COrp ..ocooevvevvenieennns
Hannover Life Reinsurance Company of Ame
Hannover Life Reinsurance Company of Ame
Hannover Life Reinsurance Company of Ame
Lincoln Natl Life Ins Co ..coovvreennnen.
Munich American Reassurance Co
Munich American Reassurance Co
Munich American Reassurance Co
Munich American Reassurance Co ..
Munich American Reassurance Co ..
Munich American Reassurance Co ..
Munich American Reassurance Co .........
PartnerRe Life Reinsurance Company of Am
PartnerRe Life Reinsurance Company of Am
RGA Reinsurance €0 .......cocvrverrueeenn.
RGA Reinsurance Co
RGA Reinsurance Co ...
RGA Reinsurance Co ...
SCOR Global Life Americas Reinsurance Co
SCOR Global Life Americas Reinsurance Co
Security Life of Denver Ins Co ..
Swiss Re Life & Health Amer Inc
Swiss Re Life & Health Amer Inc
Swiss Re Life & Health Amer Inc
Swiss Re Life & Health Amer Inc ...
Swiss Re Life & Health Amer Inc ...
Swiss Re Life & Health Amer Inc
Swiss Re Life & Health Amer Inc
Swiss Re Life & Health Amer Inc ...

.0
. 165,377
..300,000

...... 2,061,509

. 723,361
112,567

0899999. Life and Annuity - U.S. Non-Affiliates 1,902,340 3,725,775
1099999. Total Life and Annuity - Non-Affiliates 1,902, 340 3,725,775
1199999. Total Life and Annuity 1,902,340 3,725,775
1499999. Total Accident and Health - U.S. Affiliates 0 0
1799999. Total Accident and Health - Non-U.S. Affiliates 0 0
1899999. Total Accident and Health - Affiliates 0 0
2199999. Total Accident and Health - Non-Affiliates 0 0
2299999. Total Accident and Health 0 0
2399999. Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999) 1,902,340 3,725,775
2499999. 0 0

Total Non-U.S. (Sum of 0699999, 0999999, 1799999 and 2099999)

1,902,340

3,725,775

43
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
Domi- 9 10 12 13
NAIC ciliary Type of Type of Modified Funds Withheld
Company ID Effective Juris- Reinsurance Business Amount in Force Coinsurance Under

Code Number Date Name of Company diction Ceded Ceded at End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance
... 16057 ... ...81-3685613 ..| 10/01/2016 . |Longhorn Reinsurance COMPANY ............ccccccoiiiiiiiiieiiiisiiiiaiiiiiiiaisinaiaanas VT [, CO/lvieee e Ol foovenns 16,916,006,830 |......... 1,780,933,464 |......... 1,690,973,712 |............. 147,633,066 |......occviieiiinned 0 i, (V] AR 0]...... 1,804,717,691
0199999. General Account - Authorized U.S. Affiliates - Captive 16,916,006, 830 1,780,933, 464 1,690,973,712 147,633,066 0 0 0 1,804,717,691
..... 66680 .....[...03-0144090 ..J04/30/1999 . [National Life Insurance COMpany ............ccoocoororiomiomiomemssmssmemsensnsnnons |V Tresreorens |eonrene RT/ Do [oereneans O oo 158,254 [ 0896 [ 870 o251 [0 [0 oo 0 [ 0
0299999. General Account - Authorized U.S. Affiliates - Other 153,254 396 370 251 0 0 0 0
0399999. Total General Account - Authorized U.S. Affiliates 16,916, 160, 084 1,780,933, 860 1,690,974,082 147,633,317 0 0 0 1,804,717,691
0699999. Total General Account - Authorized Non-U.S. Affiliates 0 0 0 0 0 0 0 0
0799999. Total General Account - Authorized Affiliates 16,916, 160, 084 1,780,933, 860 1,690,974,082 147,633,317 0 0 0 1,804,717,691

...42-0113630 ..[01/01/2023 . |American Republic Insurance COMPaNy .........cccecoeeroeeroeerieesemrensiennieninens
...48-1024691 ..[09/01/1999 . |Employers Reassurance Corporation ......
...63-0483783 ..[10/24/2016 . |Partnerre Life Reinsurance Company of America ..
...63-0483783 ..[10/28/2019 . |Partnerre Life Reinsurance Company of America ..
...63-0483783 ..[10/01/2021 . |Partnerre Life Reinsurance Company of America
...63-0483783 ..[10/01/2021 . |Partnerre Life Reinsurance Company of America
...63-0483783 ..[10/01/2021 . |Partnerre Life Reinsurance Company of America ..
...63-0483783 ..[10/01/2021 . |Partnerre Life Reinsurance Company of America ..
...63-0483783 ..[03/25/2023 . |Partnerre Life Reinsurance Company of America ..
...63-0483783 ..[07/01/2023 . |Partnerre Life Reinsurance Company of America ..
...82-4533188 ..[10/24/2016 . | The Canada Life Assurance Company ..........

...82-4533188 ..[07/01/2018 . | The Canada Life Assurance Company ...
...82-4533188 ..[10/28/2019 . | The Canada Life Assurance Company ...
...82-4533188 ..[10/28/2019 . | The Canada Life Assurance Company
...82-4533188 ..[07/01/2020 . | The Canada Life Assurance Company
...82-4533188 ..[01/01/2021 . | The Canada Life Assurance Company ...
...82-4533188 ..[11/01/2019 . | The Canada Life Assurance Company ...
...82-4533188 ..[04/01/2022 . | The Canada Life Assurance Company ...

.0

.......... 3,614,692,813 w0 [, 47,498,959

96,847,601 |...
... 38,105,238 |...
............. 349,838,393
................ 1,300,000

... 68,921,057 |...
..654,882,439 |...
... 72,985,401 |...
... 20,408,111 |...

... 26,016 |...
.6,162 |...
..1,333,679 |...

..348,041 |...
..1,630,189 |...

coooocoo
cooocooo

o
o

o
o

... 91,398,615 |...
. T77,942,578 |...
... 69,147,969 |...

coooocoo
cooocooo

...82-4533188 ..[03/26/2023 . | The Canada Life Assurance Company ... ..135,969,077 |... .. 46,431 |...
...82-4533188 ..[09/23/2023 . | The Canada Life Assurance COmpany ...........ccoeeeveeemeemveesoeenoeeneenennennienne [ Moo |t YRT i | Ol [ 7,042,612 oo 5,892 |... ....0
...13-2572994 ..(01/01/2003 . |General Re Life Corp ....cccceevuvreenen. ..233,754,694 |... ..1,487,097 |... ..1,456,970 |..
...59-2859797 ..[06/01/1993 . |Hannover Life Reinsurance Co of AMErica ........coooerveenieeneenennensenienies [Fliiiiiiis e OO/ L e Ol e 725,000 |... 15,039 |... 21,942 |..

o
o

...59-2859797 ..[07/01/2012 . |Hannover Life Reinsurance Company of Ame ........ccccoovvrveemveenieenieeneenennees [Fluveeniiiic | e O/ L | e XKL |2 152,077,000 .o 4,109,138 |.....ocnneee. 4,155,141
...59-2859797 ..|08/15/2013 . |Hannover Life Reinsurance Company of Ame
...59-2859797 ..[01/01/2015 . |Hannover Life Reinsurance Company of Ame ...
...59-2859797 ..[11/30/2016 . |Hannover Life Reinsurance Company of Ame ...
...59-2859797 ..[12/31/2018 . |Hannover Life Reinsurance Company of Ame ...
...59-2859797 ..[12/31/2018 . |Hannover Life Reinsurance Company of Ame ..
...35-0472300 ..[01/01/1999 . |Lincoln Natl Life Ins Co .....ccocevruenneeee

...35-0472300 ..[01/01/1999 . |Lincoln Natl Life Ins Co ...
...35-0472300 ..[01/01/1999 . |Lincoln Natl Life Ins Co ......

...58-0828824 .. [05/01/1999 . |Munich American Reassurance Co ....
...58-0828824 .. [05/01/1999 . |Munich American Reassurance Co ....
...58-0828824 ..[04/01/2004 . |Munich American Reassurance Co . .. |GA.. . . RSV S ,
...58-0828824 ..[12/01/2008 . |Munich American Reassurance Co . .. |GA.. . . . ..1,439,730,550 |...
...58-0828824 ..[12/01/2008 . |Munich American Reassurance Co . .. |GA.. . weee Ol foree 43,133 |...

............. 152,077,000
.............. 42,404,762

... 51,538,338 |...
.130,682,033 |...
,301,579,773 |...
,456,230,233 |... . .
............. . ..1,801,509 |..
.2,368,719 |... ... 42,006 |... 42,114
143,004 | 4,452 | 9,010 |..

o
o

S0
—
]
o
w
3
=
o

coooocoo
cooocooo

o
o

o
o

3,776,766 |
..... 1669 [

3,725,390 |
..... 1805 |

coooocoo
cooocooo

...58-0828824 ..[06/01/2009 . |Munich American Reassurance Co . .. |GA.. .C0/1... . . ..238,987,564 |... ..6,606,453 |... ..6,852,183 |..

...58-0828824 ..[07/01/2012 . |Munich American Reassurance Co . ....50,687,000 |... ..1,369,639 |... ..1,384,982 |..

...58-0828824 ..[08/01/2013 . |Munich American Reassurance Co . ..103,057,183 |... ..476, .

...58-0828824 .. [08/15/2013 . |Munich American Reassurance Co . ... 59,188,481 |... ,

...58-0828824 ..[01/01/2014 . |Munich American Reassurance Co ..........cceccerveeroeerieeseenennvesneessnenseesseeneens | GAueeenienis | oot YRT/ i | e XXX [ 2,141,501 , 0 0

...58-0828824 .. [07/01/2018 . |Munich American Reassurance Co .... , 0 0
14,442

............. 320,211,218
...58-0828824 ..[03/01/2019 . |Munich American Reassurance Co . ... 13,286,661 |...
...58-0828824 ..[10/28/2019 . |Munich American Reassurance Co .
...58-0828824 ..[07/01/2020 . |Munich American Reassurance Co .

...75-1608507 ..[10/01/2021 . |Optimum Re Insurance Company ....

1191610 |

cooooo
cooocoo

O OO DD OO0 DD

..43-1235868 ..|04/01/2004 . |RGA Reinsurance Co 4963374 | 25,058 |
431235868 _.|04/01/2004 . |RGA Reinsurance Co .. 1603354731 ... 5983323 [ . N .
431235868 .| 06/01/2009 . |RGA Reinsurance Co .. o T oy 545.731.045 | .. 15,510,604 | 16.062.347 | 1,651,324 0 0
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
Domi- 9 10 12 13
NAIC ciliary Type of Type of Modified Funds Withheld
Company ID Effective Juris- Reinsurance Business Amount in Force Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded at End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance

... 93672

...43-1235868 ..[11/27/2013 . |RGA Reinsurance Co ..........ccccocveeeveneicniciciiecniecniecnnsencnieesieesneenenen [MOuc | RT/ L | Ol e 47,902,515

... 93572 .....[...43-1235868 ..|07/01/2018 . [RGA Reinsurance Co .. ..133,018,790 |...
... 93572 .....[...43-1235868 ..|03/01/2019 . [RGA Reinsurance Co .. .. 15,428,861 |...
... 93572 .....[...43-1235868 ..|10/28/2019 . [RGA Reinsurance Co .. . .. . .

... 93672 .....|...43-1235868 ..|07/01/2020 . |RGA Reinsurance Co .. . .. . . [RURTRRIY RN

...43-1235868 .. [10/01/2021 . |RGA Reinsurance Co
...43-1235868 ..[04/01/2004 . |RGA Reinsurance Co
...43-1235868 ..[10/01/2021 . |RGA Reinsurance Co ..
...43-1235868 .. [03/25/2023 . |RGA Reinsurance Co ..
...43-1235868 .. [09/23/2023 . |RGA Reinsurance Co
...75-6020048 .. [12/01/2008 . |SCOR Global Life Americas Reinsurance Co ...
...75-6020048 .. [12/01/2008 . | SCOR Global Life Americas Reinsurance Co ...
...75-6020048 .. [08/15/2013 . | SCOR Global Life Americas Reinsurance Co ...
...75-6020048 ..[03/01/2019 . | SCOR Global Life Americas Reinsurance Co ...
...75-6020048 .. [04/01/2022 . | SCOR Global Life Americas Reinsurance Co
...75-6020048 .. [04/01/2022 . | SCOR Global Life Americas Reinsurance Co
...75-6020048 .. [03/25/2023 . | SCOR Global Life Americas Reinsurance Co ...
...75-6020048 .. [07/01/2023 . |SCOR Global Life Americas Reinsurance Co
...23-2038295 ..|07/01/1993 . |Scottish Re .eocevovvvreriiiiiiiiiiies

...84-0499703 ..[04/01/2004 . [Security Life of Denver Ins Co .
...84-0499703 ..[04/01/2004 . [Security Life of Denver Ins Co .
...06-0839705 ..|02/01/1984 . |Swiss Re Life & Health Amer Inc ..
...06-0839705 ..|03/16/1989 . |Swiss Re Life & Health Amer Inc .. .. |MO..
...06-0839705 ..|01/01/1990 . |Swiss Re Life & Health Amer Inc wemrenren Ol o
...06-0839705 ..|07/01/1993 . |Swiss Re Life & Health Amer Inc
...06-0839705 ..|01/01/2002 . |Swiss Re Life & Health Amer Inc ..
...06-0839705 ..|04/01/2004 . |Swiss Re Life & Health Amer Inc ..
...06-0839705 ..|10/01/2004 . |Swiss Re Life & Health Amer Inc ..

235,255,616
745,045,554
... 50,528,777 |...
..134,370,797 |...
... 10,364,192 |...
..392,651,735 |...
..... 1,137,964 |...
... 64,231,512 |...
... 29,703,934 |...

..... 8.439 ..
1,455,636 | .

867,607 |..
415147 |
115,494 | .

4612075 |
48395 411 |..

...06-0839705 ..|07/01/2006 . |Swiss Re Life & Health Amer Inc .. ....344,207 |...

...06-0839705 ..|11/18/2006 . |Swiss Re Life & Health Amer Inc .. ..136,760,493 |... .3,
...06-0839705 ..|04/01/2007 . |Swiss Re Life & Health Amer Inc .. ..1,851,741,545 |... ..5,003,442 |...
...06-0839705 ..|04/01/2007 . |Swiss Re Life & Health Amer Inc .. ... 21,144,490 |... ... 52,309
...06-0839705 ..|08/15/2013 . |Swiss Re Life & Health Amer Inc ........c.cooooeiniiiniiniiiiiiiiccicnee [MOL e YRTZ L | XKKLOL e 57,062,064

...06-0839705 ..|07/01/2018 . |Swiss Re Life & Health Amer Inc ........cocooooeiiiiniiniiiicicieee MO | YRT/ L | XKKLOL 1,118,148,380 |............... 1,044,663
...06-0839705 ..|03/01/2019 . |Swiss Re Life & Health Amer Inc .. ... 67,811,881 |... .. 44,739 ...
...06-0839705 ..|10/28/2019 . |Swiss Re Life & Health Amer Inc ..

..1,631,210,843 |... ..3,049,750 |...
...06-0839705 ..|07/01/2020 . |Swiss Re Life & Health Amer Inc .. . .
...06-0839705 ..|07/01/2021 . |Swiss Re Life & Health Amer Inc ..
...06-0839705 ..|01/01/2022 . |Swiss Re Life & Health Amer Inc ..
...06-0839705 ..|04/01/2022 . |Swiss Re Life & Health Amer Inc ..

...06-0839705 ..|03/26/2023 . |Swiss Re Life & Health Amer Inc ..

O OO DD DO OO0

..... 82627 .....|...06-0839705 ..|09/23/2023 . |Swiss Re Life & Health Amer Inc e ioiieneenn.. 16,788,768 , ,
0899999. General Account - Authorized U.S. Non-Affiliates 43,642,863,562 327,648,650 280,797,196 124,153,784 0 0 21,171,377 120,378,100
1099999. Total General Account - Authorized Non-Affiliates 43,642,863,562 327,648,650 280,797,196 124,153,784 0 0 21,171,377 120,378,100
1199999. Total General Account Authorized 60,559,023, 646 2,108,582,510 1,971,771,278 271,787,101 0 0 21,171,377 1,925,095,791
1499999. Total General Account - Unauthorized U.S. Affiliates 0 0 0 0 0 0 0 0
1799999. Total General Account - Unauthorized Non-U.S. Affiliates 0 0 0 0 0 0 0 0
1899999. Total General Account - Unauthorized Affiliates 0 0 0 0 0 0 0 0

... 61492 .....]...44-0188050 ..[10/01/2018 . [Athene Life Re LEd. ..ooioiooeoreoresooeoemsomomsomsenssnssnesnssnssneemsnnensnenes [DE............ | WCO/I......... | T [ [ [ [ [ [ 183,058,018 [.ooooovooooeeeenee 0
1999999. General Account - Unauthorized U.S. Non-Affiliates 0 0 0 0 0 0 183,058,018 0
2199999. Total General Account - Unauthorized Non-Affiliates 0 0 0 0 0 0 183,058,018 0
2299999. Total General Account Unauthorized 0 0 0 0 0 0 183,058,018 0
2599999. Total General Account - Certified U.S. Affiliates 0 0 0 0 0 0 0 0
2899999. Total General Account - Certified Non-U.S. Affiliates 0 0 0 0 0 0 0 0
2999999. Total General Account - Certified Affiliates 0 0 0 0 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1

NAIC
Company
Code

2 3 2

ID Effective

Number Date Name of Company

5 6 7 8

Reserve Credit Taken

Domi- 9
ciliary Type of Type of
Juris- Reinsurance Business
diction Ceded Ceded

Amount in Force
at End of Year

Current Year

10

Prior Year

11

Premiums

Outstanding Surplus Relief

12

Current Year

13

Prior Year

14

Modified
Coinsurance
Reserve

15

Funds Withheld
Under
Coinsurance

3299999.

Total General Account - Certified Non-Affiliates

3399999.

Total General Account Certified

3699999.

Total General Account - Reciprocal Jurisdiction U.S. Affiliates

3999999.

Total General Account - Reciprocal Jurisdiction Non-U.S. Affiliates

4099999.

Total General Account - Reciprocal Jurisdiction Affiliates

4399999

. Total General Account - Reciprocal Jurisdiction Non-Affiliates

4499999

. Total General Account Reciprocal Jurisdiction

4599999.

Total General Account Authorized, Unauthorized, Reciprocal Jurisdiction and Certified

60,559,023, 64 2,108,582,51

1,971,771, 27

271,787,10

204,229, 39

1,925,095,79

4899999.

Total Separate Accounts - Authorized U.S. Affiliates

5199999.

Total Separate Accounts - Authorized Non-U.S. Affiliates

5299999.

Total Separate Accounts - Authorized Affiliates

5599999

. Total Separate Accounts - Authorized Non-Affiliates

5699999

. Total Separate Accounts Authorized

5999999.

Total Separate Accounts - Unauthorized U.S. Affiliates

6299999.

Total Separate Accounts - Unauthorized Non-U.S. Affiliates

6399999.

Total Separate Accounts - Unauthorized Affiliates

6699999.

Total Separate Accounts - Unauthorized Non-Affiliates

6799999

. Total Separate Accounts Unauthorized

7099999

. Total Separate Accounts - Certified U.S. Affiliates

7399999.

Total Separate Accounts - Certified Non-U.S. Affiliates

7499999.

Total Separate Accounts - Certified Affiliates

7799999.

Total Separate Accounts - Certified Non-Affiliates

7899999.

Total Separate Accounts Certified

8199999

. Total Separate Accounts - Reciprocal Jurisdiction U.S. Affiliates

8499999

. Total Separate Accounts - Reciprocal Jurisdiction Non-U.S. Affiliates

8599999.

Total Separate Accounts - Reciprocal Jurisdiction Affiliates

8899999.

Total Separate Accounts - Reciprocal Jurisdiction Non-Affiliates

8999999.

Total Separate Accounts Reciprocal Jurisdiction

9099999.

Total Separate Accounts Authorized, Unauthorized, Reciprocal Jurisdiction and Certified

olo|lo|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o
olo|lo|lo|lo|o|o|lo|o|o|o|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o

olo|lo|lo|lo|o|o|lo|o|o|o|lo|o|o|o|o|o|o|o|o|o|x|o|o|o|o|o|lo|o

olo|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|a|o|o|o|o|o|o|o

olo|lo|lo|lo|o|o|lo|o|o|o|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o

olo|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o

olo|lo|lo|o|o|o|lo|o|o|o|lo|o|o|o|o|o|o|o|o|o|dg|o|o|o|o|o|lo|o

olo|lo|lo|lo|o|o|lo|o|o|o|lo|o|o|o|o|o|o|o|o|o|=|o|lo|o|o|o|lo|o

9199999

. Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599999, 3099999, 3699999, 4199999, 4899999, 5399999, 5999999, 6499999,

7099999, 7599999, 8199999 and 8699999)

60,559,023,646 2,108,582,510

1,971,771, 27

8

271,787,10

1

o

204,229,39

5

1,925,095,791

9299999

. Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 3999999, 4299999, 5199999, 5499999, 6299999,

6599999, 7399999, 7699999, 8499999 and 8799999)

0 0

0

0

o

0

0

9999999

- Totals

60,559,023, 646 2,108,582,510

1,971,771, 27

8

271,787,10

1

o

204,229, 39

5

1,925,095, 791
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE S - PART 3 - SECTION 2

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year
1 2 3 4 5 6 7 8 9 10 Outstanding Surplus Relief 13 14
Domi- Reserve Credit 11 12
NAIC ciliary Type of Type of Unearned Taken Other Modified Funds Withheld
Company ID Effective Juris- [ Reinsurance Business Premiums than for Unearned Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded Premiums (Estimated) Premiums Current Year Prior Year Reserve Coinsurance

9999999 - Totals




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE S - PART 4

Reinsurance Ceded to Unauthorized Companies

14

1 3 4 5 6 7 8 9 10 11 12 13 14 15
Issuing or Funds Sum of Cols.
Paid and Confirming Deposited by 9+11+12+13
NAIC Unpaid Losses Bank and Withheld Miscellaneous +14 but not in
Company ID Effective Reserve Recoverable Total Letters of Reference Trust from Balances Excess of
Code Number Date Name of Reinsurer Credit Taken (Debit) Other Debits (Cols.5+6+7) Credit Number (a) Agreements Reinsurers Other (Credit) Col. 8

9999999 - Totals

(@) | Issuing or
Confirming | Letters
Bank of
Reference Credit American Bankers Association Letters of
Number Code (ABA) Routing Number Issuing or Confirming Bank Name Credit Amount
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE S - PART 5

Reinsurance Ceded to Certified Reinsurers as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 Collateral 23 24 25 26
16 17 18 19 20 21 22 Percent
Credit
Percent | Allowed Liability for
of on Net Reins-
Dollar Collateral| Obli- | Amount of urance
Percent Total Amount of Provided | gation Credit with
Certified Collat- Recover- Net Collateral for Net [Subject to| Allowed for | Certified
Rein- eral Paid and able/ Obligation | Required Issuing or Funds Total Obli- [Collateral Net Reinsurers
surer | Effective |Required Unpaid Reserve Subject for Full Confirming Deposited Collateral | gation |(Col. 23 /| Obligation Due to
NAIC Domi- | Rating | Date of | for Full Losses Credit Miscellan- to Credit Bank by and Provided |Subjectto| Col.8, | Subjectto | Collateral
Com- ciliary (1 Certified [ Credit Reserve | Recover- Taken eous Collateral (Col. 14 Multiple Reference Trust Withheld (Col. 16 + |Collateral| notto | Collateral | Deficiency
pany ID Effective Juris- | through [ Reinsurer | (0% - Credit able Other (Col.9+ | Balances | (Col. 12 - Times Beneficiary | Letters Number Agree- from 17 +19+ |(Col. 22 /| Exceed | (Col. 14 x | (Col. 14 -
Code | Number Date Name of Reinsurer diction 6) Rating 100%) Taken (Debit) Debits 10 + 11) (Credit) 13) Col. 8) Trust of Credit (a) ments Reinsurers Other 20+21) | Col. 14) | 100%) Col. 24) Col. 25)

9999999 - Totals XXX XXX XXX
(a) Issuing or
Confirming Letters
Bank of
Reference Credit American Bankers Association Letters of
Number Code (ABA) Routing Number Issuing or Confirming Bank Name Credit Amount




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE S - PART 6

Five Year Exhibit of Reinsurance Ceded Business

($000 Omitted)
2

1 3 4 5
2023 2022 2021 2020 2019
A. OPERATIONS ITEMS
1. Premiums and annuity considerations for life and
accident and health CONtracts ..............ccceeeveveveveren oeverveieccinene 271,787 | 243,635 | 325,108 | 307,035 | 366,371
2. Commissions and reinsurance expense allowances |..........c...cc....... 87,414 | 54,814 | 52,818 | 59,247 | 64,668
3. CoNtract ClaMS .........ccoovueveveieiiecieeeieieisee e oo 91,922 [ 69,790 oo 105,703 [ 67,384 |, 47,648
4. Surrender benefits and withdrawals for life cONtracts|...........ccccerrrrerennes [V RN [V RN [V RN [V RN 0
5. Dividends to policyholders and refunds to members |...........c.cocveveeiireinnne [V RN [V RN [V T [V T 0
6. Reserve adjustments on reinsurance ceded ........... oo [V RN [V RN [V T [V T 0
7. Increase in aggregate reserve for life and accident
and health CONraCES ............c.cvcveueueciiiieeeeeeccee e (L RN [V T [V T [V T 0
B. BALANCE SHEET ITEMS
8. Premiums and annuity considerations for life and
accident and health contracts deferred and
UNCONECIEA ...t 19,811 [ 21,273 | 23,196 | 11,002 | 12,140
9. Aggregate reserves for life and accident and health
CONFACES ...ovoevieiieeceeseis et e 2,108,583 |...ccverinne 1,971,777 | 0 [ [V 0
10.  Liability for deposit-type CONtracts .............c.oevevevereuesfrornnnnnseeeee (O T (O [0 [0 0
11, Contract claims UNPaid .............cccceevevevevevererereeeeeeee oo 9,519 [ 13,596 | 12,469 | 13,669 |ooeieiiieiee 10,747
12.  Amounts recoverable on reinSurance ..........cccceceeefeeveeveeveeeeeeeenenns 13,087 | [0 P 6,073 |eoeeeeeeeee T,948 | 2,749
13. Experience rating refunds due or unpaid ..................ooeeerrneccininnnnnns (O T (O [0 [0 0
14. Policyholders’ dividends and refunds to members
(not included in Line 10) ....c.coveueeeinirereececeirreseer e (U (U (O (O 0
15.  Commissions and reinsurance expense allowances
U .ottt [t (O T (O (O [0 0
16.  Unauthorized reinsurance offSet .............cccoeevevevevevenc e (O T [0 [0 [0 0
17.  Offset for reinsurance with Certified Reinsurers .......[....ccocoveeeninnnnnne (O T [0 [0 [0 0
C. UNAUTHORIZED REINSURANCE (DEPOSITS
BY AND FUNDS WITHHELD FROM)
18.  Funds deposited by and withheld from (F) ...............feoeoorrnccniinne (O T (O [0 [0 0
19, Letters of Credit (L) ..vovoveveveeeeeecececieeeeeeeeeee e (O T (O [0 [0 0
20.  Trust agreements (T) ...cococcevevereueueeeeeieeeseeeeeeeesesa e (O T (O [0 [0 0
ST 11 i (o) WSSOSO OOTH NSO L V1 O (VN (VN 0
D. REINSURANCE WITH CERTIFIED
REINSURERS (DEPOSITS BY AND FUNDS
WITHHELD FROM)
22.  Multiple Beneficiary Trust ........ccccoveeeeverreeeeennene e [V RN [V RN [V T [V T 0
23.  Funds deposited by and withheld from (F) ..........ccco. e, [V RN [V RN [V T [V T 0
24, Letters of Credit (L) oo [V RN [V RN [V T [V T 0
25, Trust agreements (T) ...coocoveeevereueueeeireeieieieeeeseees et [V RN [V RN [V T [V T 0
26. Other (O) 0 0 0 0 0

48




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE S - PART 7

Restatement of Balance Sheet to Identify Net Credit for Ceded Reinsurance

As Re1ported Restatzement Res?ated
(net of ceded) Adjustments (gross of ceded)
ASSETS (Page 2, Col. 3)

1. Cash and invested assets (LINE 12) .......ccvcueueieiiiieieieieieeieie ettt e 31,968,000,483 |.....coovieeiiice [ 31,968,000,483

2. REINSUIANCE (LINE 168) ...euiiiiiieieietiiiisisisie ettt sttt sttt e st bebesese s e ssesesesesesene s see o eeeeeaeaenennaes 13,088,836 |......ccoenee. (13,088,836)|....cevvvercieierienes 0

3. Premiums and considerations (LINE 15) ...........cccceeuerririieiseueriisiisseeeessssssssese s sssssese s sssssesesssssns fesesnessssenes 56,390,332 |....ccvvnenne 19,811,252 |oiviine 76,201,584

4. Net credit for ceded rEINSUIANCE ............ccoiiiiiiiciiciicieic et D0, ST RS 2,111,420,005 |............ 2,111,420,005

5. All other admitted asSets (DAIANCE) ............c.ccurveereeieeereereeeeeeeeee e ieeeeeeee e ese s s 705,067,948 0 705,067,948

6. Total assets excluding Separate ACCOUNtS (LINE 26) ........ccocoveveveveueeeeeiieieieeeeeee e e 32,742 ,547,599 |........... 2,118,142,421 |........ 34,860,690,020

7. Separate ACCOUNt @SSELS (LINE 27) .....c.ocvoviieeeeeeieeieee ettt ettt es st sesesesns s enasesesenn 0 0 0

8. Total assets (Line 28) 32,742,547,599 2,118,142,421 34,860,690, 020

LIABILITIES, CAPITAL AND SURPLUS (Page 3)

9. Contract reserves (LINES 1 @NA 2) ........ccueuiiiiiiiiieveteeeeeeee et ettt esss s seseass s s s s e eeenes 24,098,144,230 |........... 2,108,623,344 |.......... 26,206,767,574
10. Liability for deposit-type CONracts (LINE 3) .......cccvcvevevevererieiieeieesieteteseeeees e veaes s es s e eeeeenens 2,291,579,687 |...cooveeeeeeeeeene (V1N S 2,291,579,687
11, ClAIM FESEIVES (LINE 4) ....ovivieieiiieieeeeeeceeeet ettt ettt s s s st s s s s s s et et e seseseseanasesssesesesesoeeeeeneneeeaes 49,368,832 |..oooiucene 9,519,077 |.oooiee 58,887,909
12.  Policyholder dividends/member refunds/reserves (Lines 5 through 7) ...........cccoeveveveueuecceeeeeeeeeee e e 459,524 | [V 459,524
13.  Premium & annuity considerations received in advance (LINE 8) ..............cocveveveueueeeeieieeieeeeeeeeees e 260,710 [ [0 260,710
14.  Other contract laDIlIIES (LINE 9) .......c.cvevivieiieeieieietetet ettt ea e es et sesess s s s esesas [eeeeeneneeeaes 59,066,726 |.....coeveeeeeerieieieeene (1N SO 59,066,726
15. Reinsurance in unauthorized companies (Line 24.02 minus inset amMouNt) ................c.oeeueuereeeeevevene [ [0 [0 0
16. Funds held under reinsurance treaties with unauthorized reinsurers (Line 24.03 minus inset

BIMOUNLY .ottt ettt ettt sttt s s s e s s s s se s e s et s ss e s et et s s se s et et s s e s et et s s s e s s |e e se e s e e s ceeees [0 [0 0
17. Reinsurance with Certified Reinsurers (Line 24.02 iNSEt @MOUN) ..........c.cooveeieverereieececeeeeeeeee e e [0 [0 0
18.  Funds held under reinsurance treaties with Certified Reinsurers (Line 24.03 inset @amount) ..............|o-eceococcurriniecicccnenns 0 [ [0 0
19, All other liabiliies (DAIANCE) .........cc.cveveceeeeeeeeeeeeeeeeeeeeee e e eee e e e aes s aen s en s en s aenereenas 3,934,890,946 0 3,934,890,946
20. Total liabilities excluding Separate ACCOUNtS (LINE 26) .......ccveiireeiereeeieeeeresieeieeeeeesssseseseseeeee e 30,433,770,695 |........... 2,118,142,421 |....... 32,551,913,076
21.  Separate AcCOUNt ADIlIIES (LINE 27) .........c.vueeeeieeieeeeeeeeeseeeeeseeeeeees e sesss s 0 0 0
22, Total HabilitIes (LINE 28) ......coviurieiurieeiriecirieeirieeiseet ettt s 30,433,770,655 |............ 2,118,142,421 |......... 32,551,913,076
23.  Capital & SUMPIUS (LINE 38) .......oeeeeeeeeeeeeceeee ettt sesaea e s s s asasaesenenssanasennnas 2,308,776,944 XXX 2,308,776,944
24. Total liabilities, capital & surplus (Line 39) 32,742 547,599 2,118,142 ,421 34,860,690,020

NET CREDIT FOR CEDED REINSURANCE

25, CONTACE FESEIVES .....vuveeeereeseeseeseeeeeeseeesesesseeseeseesesseesesea e se et ssessesseeseeseese e sss st st assensessessesssenefosessecanas 2,108,623,344
26, ClaM MESEIVES .....eueuiieciieiiiciee ettt sttt 9,519,077
27.  Policyholder diVIdENAS/TESEIVES .........ooiiiuiiiiiiieieet ettt ettt sb e s e e e sseesneesaeenneesesnese et 0
28. Premium & annuity considerations received in @dVANCE ............ccoeeiiiiiiiiiiiiiie e e 0
29. Liability for deposit-type CONTFACES .........coiuiiiiiiieiee e s 0
30.  Other CONract HADILIES .........c.vueuuiueiiieiiieiciee ettt e 0
31, REINSUIANCE CEABT @SSELS .....uvuuvuereerereeseeseeceeesei st eseesees e e e se st essessess e essesssesessesssessssneefoceesiecisnienan 13,088,836
32. Other ceded reinsurance recoverables ..o 0
33.  Total ceded reiNSUrance rECOVETADIES ............ccuiuruiueereereereeneeeeseeseeseeeeeeneesessesssessssssessessessesseseene] 2,131,231,257
34.  Premiums and CONSIAEIALIONS ..........oweeeeeeeeeeeeee e eee e e e oo 19,811,252
35. Reinsurance in unauthorized COMPANIES ..........coiiiiiiiiiiiiiie e oo 0
36. Funds held under reinsurance treaties with unauthorized reinsurers ...............coccooeineinccinnniccns fooe 0
37. Reinsurance with Certified REINSUIETS ............cccoiiiiiiiiiicccc e e 0
38. Funds held under reinsurance treaties with Certified Reinsurers ..............ccccocooooiiiiiicincinc fo 0
39. Other ceded reinsurance payables/OffSELS .........ccooiiiiiiiiiiiiee s 0
40. Total ceded reinsurance Payable/OffSELS .............cocovevcueuereieeeececeeteeeeeeeeeae e see e secae e sesenenaeae e senenenaees 19,811,252
41. Total net credit for ceded reinsurance 2,111,420,005
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only

1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. Premiums Considerations and Other Fees Considerations (b) Contracts

1. AlADAMA ..o N 17,179,49% |.......... 39,513,057 |eovveveveeeeeeen 75 [ 0 56,692,725

2. AIBSKA e AK Lo 4,584 614 |........... 7,208,404 |....coovveviieee 212 | 0 11,793,230

3. ATIZONA eooeeeeeeeeeeeeeeeeee e 47,921,436 32,019,829 | 79,941,582 |..
4. Arkansas .. ... 8,601,134 |.......... 11,600,227 |....oovevrrvrernee 125 | 0 [ 20,201,486 |..
5. California .. . 718,001,616 |........683,472,050 |......ccovvervreennee 400 |ooiiiiiiiicn 0 e 1,401,474,066 |..
6. Colorado ...44,563,816 .68,746,227 |..
7. CONNECHCUL ...eeeveeeceie et CcT ... 11,431,932 47,221,915 |..
8. Delaware ............. .. DE ... 7,062,361 17,165,194 |..
9. District of Columbia . ... DC .... 3,549,725 ...7,291,501 |..
10, FIORUR woveerreeeeeeeeeeeseeeseeeseeeesseeeessseseeeeson 217,729,050 586,305,300

11.  Georgia ...17,680,553 .. 168,673,369 |..
12.  Hawaii .. ...34,883,191 . . ....59,923,471 |..
13. Idaho .... .... 5,263,018 ... 7,400,227 |. .... 12,663,297 |..

...58,529,806
...10,722,639

..52,553,694 |.
. 17,444 531 |.
4,823,511 ... 5,861,390 |.
7,731,139 7,717,804 |.
.......... 10,203,984 |........... 4,708,102
.......... 12,436,411 |..........29,867,684
... 1,763,272 ....4,946,917 |.
...62,878,89%6 ..41,762,663 |.

.. 111,083,552 |..
....28,167,210 |..
.10,684,901 |..
oo 16,449,218 |
.......... 14,912,126
.......... 42,310,481
..6,710,189 |..
... 104,641,550 |..
.......... 76,311,208

17. Kansas .
18. Kentucky ..
19. Louisiana ..

21. Maryland ...... ... MD

22. Massachusetts . o MA b 27,804,954 |.......... 48,506,255

23.  Michigan ... e MU e L o 31,430,942 |........ 237,636,235 |..oovevreiieineennD2 [ 0 269,067,229
24.  Minnesota . - MN ...35,872,619 ..12,297,131 |. ....48,169,802 |..
25. Mississippi . MS ....5,868,389 ..10,949,708 |. .17,818,804 |..

26, Missouri ... Mo 29,257,169

.......... 18,150,576 |......... 11,106,554

27. Montana ........cccoceoviiniinnienncnninninneee. MT el fos 7,405,427 |........... 2,428,714 | 226 | [ A 9,830,367

28. Nebraska .. .... 7,060,737 ...8,788,018 |. ....15,848,846 |..
29. Nevada........ . 152,884,867 ..65,728,966 |. .. .0f...... 218,613,885 |..
30. New Hampshire co NH ol o 4,140,181 |.......... 14,463,531 ..o O e 0 [ 18,603,713

31, NEW JEISEY ..oovvveeececeeeieieeeveieeeeee e N bl 98,206,265 |.......... 74,757,553 172,963,818

32, NEeW MEXICO ..ccveeureeieeeieeeieeieeeeeeeeeeee e NM ... 7,493,882 .8,990,900 |. ....16,485,389 |..
33. New York..... - NY ...51,818,354 ....6,155,132 |. ....57,973,486 |..
34.  North Carolina .. NC ...65,244,862 153,969,715 |. .. 219,214,629 |..
35.  North DaKota .........ccveeveeereeieeieeie e ND .. 11,731,384 ... 2,014,487 |. .13,746,066 |..
36.  OhiO e OH ...36,974,267 ..41,340,680 |. 78,314,946 |..
37. Oklahoma . - OK ...14,849,583 ..33,690,426 |. .48,543,163 |..
38.  Oregon......... .. OR ...16,444 463 ... 7,619,848 |. ....24,064,311 |..
39.  Pennsylvania ........cccoceoeienenenee e PA ...46,384 319 ..66,853,325 |. .. 113,237,645 |..
40. Rhode ISIand ............ccceeveeeuieeieieecieeeie e RI ....5,804,879 ...6,586,771 |. .... 12,391,650 |..
41.  South Carolina . ...24,865,488 ..38,171,092 |. .63,036,580 |..

42.  South Dakota ... ....984,891 ....500,773 |. .. 1,485,664 |..

43, TENNESSEE ....ceveeeveeeeeeeeeeeeeeeeeiee e eteeeteeaveens ...24,326,248 ..35,339,642 |. .59,665,890 |..
A4, TEXAS <eeueeeeeaaaineeeeaaaaneeeeeaaanneaeaeaaannaaaaan X . 304,542,682 456,006,968 |. .. 760,569,555 |..
45. Utah..... - UT ...20,959,513 ..22,524,233 |. ....43,483,962 |..
46. Vermont - VT ....6,372,788 ..57,441,083 |. ....63,813,870 |..

47. Virginia ..... - VA

.......... 61,382,347 |.........55,395, 173 116,777,613
48.  Washington .. - WA |l 38,522,121 |.......... 19,795,936 ..o 2 o 0 58,318,109
49.  West Virginia - WV .... 2,597,303 ...8,078,172 |. .10,675,475 |..
50. Wisconsin .... -~ WI ... 14,510,802 ..19,938,415 |. .34,440,307 |..

51, Wyoming ........ WY Lo o 1,525,006 |......... 1785.755 [ oo 47 | O | 3271008

52. American Samoa .

54. Puerto Rico ......
55. U.S. Virgin Islands ......

56. Northern Mariana Islands
57. Canada ......cccccccevvuveennens
58. Aggregate Other Alien .
59.  SUBOtal ...eoeiiiiiiee s

additions and annuities
92. Dividends or refunds applied to shorten endowment|
Or premium paying Period............cceeveereererereerennas foene XXX oo e [0 [V [V A [0 [V PR 0
93.  Premium or annuity considerations waived under
disability or other contract provisions....................
94.  Aggregate or other amounts not allocable by State. |
95.  Totals (Direct BUSINESS)........cccovviniieiiiiciieieiieeee
96. Plus reinsurance assumed...

97  Totals (All Business)........ .2,519,598,542 |.....3,033,384,909 |........ccc0oeeee. 34,875 | 0 s 5,553,018,326 |..
98.  Lessreinsurance ceded............cooooniiiccnnnn L XXX o 273,272,538 | 0 i 0 o 0 e 273,272,538
99.  Totals (All Business) less Reinsurance Ceded XXX 2,246,326,004 3,033,384,909 |(c) 34,875 0 5,279,745,788
DETAILS OF WRITE-INS
58001. Aggregate Other Alien .......cocoooveievieeieeeieieenad o XXX 3,023,878
58002. e XXX
58003. XXX
58998. Summary of remaining write-ins for Line 58 from
overflow page XXX
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX
9401. XXX
9402. e XXX
9403. o XXX
9498. Summary of remaining write-ins for Line 94 from
OVErfloW PAGE ......ccvveieirieieceeeee e e XXX oo [ RO [V T [V A (O (1 0
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...............cccceeveen ... 50 4. Q- Qualified - Qualified or accredited reinsurer..............ccccoeviveiviieiiinnns . 0

2. R - Registered - Non-domiciled RRGS...........ccoiiiiiiiiiiiiiiieeee e eeeee e,
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state......... ....... 0
(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations
Ordinary life premiums are allocated to states according to the premium billing address. Annuity considerations are allocated to the issue state of the insured or annuitant in the
issue year, thereafter, considerations are allocated to the state of residence of the insured or annuitant.
(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Col. 6, or with Schedule H, Part 1, Line 1, indicate which: Exhibit 1, Lines 6.4, 10.4, and 16.4, Col. 6.......cccccoeneee
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Disability Long-Term
Life Annuities Income Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

1. AIADAMA e AL o 17,179,494 |.......... 39,513,057 [.oovvveeciiene 75 [ O [ [V 56,692,725

2. AIBSKA .o AK oo 4,584,614 |........... 7,208,404 |.....cooovinne 212 [ 0 [ 0 | 11,793,230

3. ATZONA oo AZ ... 47,921,436 |......... 32,019,829 | 17 | 0 o [V 79,941,582

4. ATKANSES ..ot AR [ 8,601,134 |......... 11,600,227 |.ooeoviicne 125 [ O e [V 20,201,486

5. California .....c.cveveeeiiiierrsee e CA | 718,001,616 |........ 683,472,050 |...ooovvecrcriienes 400 oo O [ 123,619 |..... 1,401,597,685

6. C0lorado ..........cccevevereeeeeeeeeeenenenesssieeieenenenens. GO [ 44,563,816 |.......... 24,181,579 | 831 [ 0 [ 47,788 |.......... 68,794,015

7. CONNECHCUL ..ot CT | 11,431,932 |.......... 35,789,983 | 0 foovceerrneeeee 0 o [V 47,221,915

8. DEIaWArE .....c.oeiieeieeiee e DE oo 7,062,361 |.......... 10,102,833 | 0 fooereeeeemerneeeene O e 0 | 17,165,194

9. District of Columbia .........cceuevevevececeeeereeeeeceeee e DC |ireen 3,549,725 |........... 3,741,865 |...covevirriricnnne 0 oo O o [V O 7,291,591
10, FIOMA wvvieiiiieetce e FL o 217,729,050 |........ 368,576,039 |....ooovorerreenn 211 | 0 fo.86,652 | 586,391,952
11. Georgia ... eeeeeen 17,680,553 |..........90,992,764 |....ocoiiiiiieenenn52 i 0 i 0 168,673,369
12, HaWalii c.coeiiiiccccceeecceceseeeeeeeeeeee. HE e 34,883,191 |.......... 25,040,280 |...oooveveceernneneen O Joirrrrniieieeen 0 e 0 e 59,923,471
13, 1d8N0 e ID | 5,263,018 |........... 7,400,227 |...oovevverinrienes 52 | 0 o [V 12,663,297
14, MNOIS oottt IL | 58,529,806 |.......... 52,553,694 |.....ooooiiirn (575 IR | I IR 318,410 |....... 111,401,962
15, INGIANA ..eviieiiie e IN | 10,722,639 |.......... 17,444,531 | 40 | 0 e 384,272 |......... 28,551,482
16, JOWA .o 1A | 4,823,511 |............ 5,861,390 |oeoveerericicinirenes (O ST | B ST 0 | 10,684,901
17, KANSAS .o KS | 7,731,139 | 7,717,804 | 274 o O [ [V 15,449,218
18, KENLUCKY ...oveiiiiiciicice e [(Q N 10,203,984 |............ 4,708,102 |.oeceecicenne 40 | 0 o [V 14,912,126
19, LOUISIBNG «.eeeeeeeiieieeiieieeeeeiee et LA | 12,436,411 |.......... 29,867,684 |........oconve 6,386 |...ooceereirnieeenn 0 i [V 42,310,481
20, MAINE ..oviiiiiir et 1Y/ S 1,763,272 |............ 4,946,917 |eeeecee (O ST | B ST [V 6,710,189
21, Maryland ........ooeeiii e MD |......... 62,878,896 |.......... 41,762,663 104,641,559
22. Massachusetts ... . MA |........27,804,954 |..........48,506,255 |.. ....76,311,208
23, MIChIGAN ..ot ML s 31,430,942 |....... 237,636,235 269,067,229
24, MINNESOLA ..ot MN oo 35,872,619 |.......... 12,297,131 | 52 |oerrrnneneieieenns 0 o [V 48,169,802
25, MISSISSIPPI «-vvevenerereerereeeeneneereseseeeeaeeeeeeseseeeeeesenens MS |.......... 6,868,389 |.......... 10,949,708 |..oovveenee 707 | 0 o [V 17,818,804
26, MISSOUN ..ottt MO |..ccoe 18,150,576 |.......... 11,106,554 |...oovceeee 40 | 0 o [V 29,257,169
27, MONEANA ...t MT o 7,405,427 |............ 2,424,714 | 226 oo O [ [V 9,830,367
28.  NEbraska .........cocovueueueirininininneeieeese e NE | 7,060,737 |....cconves 8,788,018 | oo 91 | 0 o [V 15,848,846
29. NEVAAE ..o NV ... 162,884,867 |.......... 65,728,966 |.....ocvveciriinne. 52 | 0 o 0| 218,613,885
30. New Hampshire .........cccceeeeeeveveeeeeeeeeeereeeeennns NH oo 4,140,181 |.......... 14,463,531 |.oovoeceeee 0 Lo O o (VN 18,603,713
31, NEW JEISEY .ooveieiniiieieeeieieieeeeeeeeeee e NJ e 98,206,265 |.......... 74,757,553 |....oooviriiicinne 0 foovceerrneeeee 0 o 0| 172,963,818
32, NEW MEXICO ....oveieiiaiiciiii et [NV I 7,493,882 |........... 8,990,900 |..ovevrerieieneeen 607 | 0 o 53,582 ..o 16,538,971
33. New York .... NY |........51,818,354 |. .6,155,132 |.. ....57,973,486
34. North Caroling ...........ccccoceeeeevereneresesieieenenenesinne. NC e 65,244,862 |........ 153,969,715 219,276,929
35.  North Dakota ........ccccevveereeerieerieerieesieeseseseeeneee. ND o 11,731,384 |........... 2,014,487 | 195 | O e 0 e 13,746,066
36.  ONIO woveeeeeeeeeeeeteceeeeeeeeeeeeeeenenensnssseeeenenenens. OH e 36,974,267 |......... 41,340,680 |..ooovoeecernneeeen O e 0 o 0 e 78,314,946
37.  OKIAhOMA ..o OKC [ 14,849,583 |.......... 33,690,426 |........ccooeeee 3,137 | 0 e 0 48,543,146
38. e 16,444 463 | 7,619,848 |.. ....24,064,311
39.  Pennsylvania ..........ccccoceeeeeiieeeseieseiseeseeseienee. PA o 46,384,319 |.......... 66,853,325 113,345,727
40. Rhode Island ...........cccccooeeveeeeeeeeeeieeeeeeeieiene. R o 5,804,879 |............ 6,586,771 [ (O O | I TR [V 12,391,650
41, South Caroling .........ccccevveeeneeeriieeseieseeseensienes. SC o, 24,865,488 |.......... 38,171,092 | 0 foovceerrneeeee 0 o [V 63,036,580
42, South Dakota .........cccveveveeeeeeeeeeieeeeeeeseneneeeeenine. SD o 984,891 |.ooeene 500,773 e (O O | I TR [V 1,485,664
43, TENNESSEE ..coovevveeerieieisieesiesesieeseesieesieeseenens. TN i 24,326,248 |.......... 35,339,642 | 0 foovceerrneeeee 0 o [V 59,665,890
44, TEXAS wooeeeeeeeeeeeeeereeeeeeeeeeeeeeneeenenensnennninines TX o 304,542,682 |........ 456,006,968 |................. 19,887 oo 0 [ 369,038 |........ 760,938,575
45, Utah oo UT s 20,959,513 |......... 22,524,233 |...cooiiriiiiennne 216 [ O [ [V 43,483,962
46, VeIrMONt ..o VT o 6,372,788 |......... 57,441,083 |...cooiriircne (O O | I TR [V 63,813,870
A7, VIrGINIA .o VA | 61,382,347 |.......... 55,395,173 | 172 RRIN | N AT 100,000 |........ 116,877,613
48.  Washington .........ccceooeeeeveriiniriieeieieeeeeseeie s WA | 38,522,121 |......... 19,795,936 |...oovovvceenn52 | 0 i 0 e 58,318,109
49, WeSt VIrginia ......ccceveirirerrieieieieeeneneseneseieieeeeeens WV [ 2,597,303 |........... 8,078,172 |.. eeerer. 10,675,475
50, WISCONSIN ..voveiiieicieiei e WL e 14,510,892 |.......... 19,938,415 | O | 0 i 0 e 34,449,307
51, WYOMING -t WY | 1,525,096 |........... 1,745,755 | 287 o O [ [V 3,271,098
52.  AMEriCaN SAMOA ........cccueimiuriiieieieeeieeeieencieseiees AS o [V O, [V O, 0 [ O (U 0
53, GUAM .ottt e GU | [V [V 0 Jveeeerererneeeenn 0 o [V R 0
54. PUerto RICO .....ccceovrinreriieiciiiinrrneereeceiesnnnen. PR i 119,872 | 13,113 | (O O | I TR [V 132,985
55.  U.S.Virgin ISIands .........cccccocoveeeveveeeeeeeeeeeeeeeeee. VI e 20,753 |eeeeeirceieien [V 0 Jveeeerererneeeenn 0 o (V1 20,753
56. Northern Mariana ISIands ............cccoceeeerreninccennne MP [ [V O, [V O, (O O | I TR [V O, 0
57. CANAUA ... [07.Y,11 SR [V [V 0 Jveeeerererneeeenn 0 o [V R 0
58. Aggregate Other AlIeN ...........ccccevevveeeuerereieieenennns (o) N 2,971,228 | 52,685 |..ooireririne 0 oo O e [V 3,023,913
59. Total 2,517,813,769 3,033,384,909 34,875 1,653,743 5,552,887,296

51




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

National Life Holding Company
EIN: 03-0359221
(VT)

National Life Group

Charitable Foundation, Inc.

EIN: 20-4818866 NLYV Financial Corporation
(VT) EIN: 03-0359222

(DE)

cs

NLG Capital, Inc.
fka: Sentinel Asset Management, Inc.
EIN: 03-0221140
(V1)

National Life Insurance Company
EIN: 03-0144090

(VT)

Life Insurance Company

MRCC Senior Loan

o) of the Southwest
Fund |, LLC 50%
v EIN: 75-0953004

(DE)
(TX)

National Life
Distribution, LLC
EIN: 47-3406482

(vT)

Longhorn
Reinsurance
Company
EIN: 81-3685613
100% (V1)

Equity Services, Inc.
EIN: 03-0221141

(V1)

Catamount
Reinsurance
Company
EIN: 47-4708436
(VT)

I Corporation I 'Non—profit Public Benefit Corporation

© Partnership/LLC _O— ownership %




€S
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SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
. 0000 ...|National Life Group .....cooeeeeveeeeeeeees | eeees 00000 ....|03-0359221 .. {0 ............. 0 e | National Life Holding Company ................... VT UIP et | e Board ..ooovieeiiieiieeeeeeeeeees 200,000 | e ... N0...... 0
National Life Group Charitable Foundation,
. 0000 ...|National Life Group .....cooeveeeeveeeeeees | eeees 00000 ....|20-4818866 .. Inc. National Life Holding Company Management.... .. 100.000 ...|National Life Holding Company .... 0.
0000 ...|National Life Group .......cceevveeeeeeeees | anee 00000 ....|03-0359222 .. NLV Financial Corporation .. . [National Life Holding Company .. .. |Board ... .. 0.000 .... |National Life Holding Company . 0.
. 0634 ...|National Life Group .....cooevveveeeeeeeees | eeees 66680 ....|03-0144090 .. National Life Insurance Company e VT NLV Financial Corporation . | Board .. 0.000 .... |National Life Holding Company .... 0.
0634 ...|National Life Group .......cceeveeveeeeeees | 65528 ....|75-0953004 .. Life Insurance Company of the Southwest ...... U ) R National Life Insurance Company .. . | Ownership .100.000 ...|National Life Holding Company .... 0.
. 0000 ...|National Life Group .....cooeeveveveeeeeees | eeees 00000 ....|03-0221140 .. NLG Capital, Inc. ...... . [NLV Financial Corporation .... Board ... ..]..0.000 .... |National Life Holding Company . 0.
0000 ...|National Life Group .......cceevveeeeeeeees | anee 00000 ....|03-0221141 .. Equity Services, Inc. . NLV Financial Corporation .. | Ownership .100.000 ...|National Life Holding Company .... 0.
. 0000 ...|National Life Group .....cooeeeeveeeeeeeees | eeees 00000 ....|47-3406482 .. National Life Distribution, LLC ........cccceee. | VT .|Life Insurance Company of the Southwest ... |Ownership .100.000 ...|National Life Holding Company .... 0.
0634 ...|National Life Group .......cceeveeeeeeeenes |anee 15803 .... [47-4708436 .. Catamount Reinsurance Company ... NLV Financial Corporation . | Ownership.. ..}.100.000 ...|National Life Holding Company . 0.
. 0634 ...|National Life Group .....oooevveeeeeeeeeees | eeees 16057 .... [81-3685613 .. Longhorn Reinsurance Company .... .INLV Financial Corporation .. | Ounership .100.000 ...|National Life Holding Company .... 0.
0000 ...|National Life Group .......cceeveveeeeeeees | unee 00000 ....|32-0547196 .. MRCC Senior Loan Fund I, LLC .... Life Insurance Company of the Southwest ... |Ownership ..50.000 ....|National Life Holding Company .... 0.

Asterisk

Explanation




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

1]

SCHEDULE Y
PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES
1 2 3 4 5 6 7 8 9 10 11 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements Business Totals Taken/(Liability)
..... 00000 .....|03-0359221 .....[National Life Holding Company .........cccocoes foorermmeeniiieeeeen 0 o 0 e 0 Lo 0 e 0 [ eeeeeeeeeresereenereenenees 0 [ 0 o0
..... 00000 .....[20-4818866 .....[National Life Group Charitable Foundation,
INC. et [ s 0 oo O i 0 L 0 e 0 oo O [ feeeeced 0 e 0 0
..... 00000 .....|03-0359222 .....|NLV Financial Corporation ..........cccccoues feoririennneen... 50,000,000 - eereeenneeennn. 0,869,270 eeeeneenn. 91,369,270 |.......... (2,243,841,257)
..... 66680 .....|03-0144090 .....|National Life Insurance Company ................ [occereecene.... (50,000, 000) . 338,492,132 292,092,132 |...........(1,780,933,464)
..... 65528 .....|75-0953004 .....|Life Insurance Company of the Southwest ..90,530,044 |.... (436,070,091) .
..... 00000 .....|03-0221140 ..... [NLG Capital, InC. ..ccooioievvriiccirreciee ceveeeneneen 0 [ ceereeennn 21,932 [
..... 00000 .....|03-0221141 ..... [Equity Services, Inc. ............ ceveeeneneen 0 [ ..(15,244,430)....
..... 00000 .....|47-3406482 .....[National Life Distribution, LLC .(90,530,044)|.. .... 109,908,200 |....
..... 15803 .....[47-4708436 ..... [Catamount Reinsurance Company .. JRTT | I ...(3,678,273)|....
..... 16057 .....|81-3685613 ..... [Longhorn Reinsurance Company .........ccccoces |oeeeeeerenirinininnenenenn 0 e (298,740)
..... 00000 .....|32-0547196 ..... |MRCC Senior Loan Fund I, LLC .....cooovivnies ool 0 ISR |
0 XXX 0 0 0

9999999 Control Totals
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE Y

PART 3 - ULTIMATE CONTROLLING PARTY AND LISTING OF OTHER U.S. INSURANCE GROUPS OR ENTITIES UNDER THAT ULTIMATE CONTROLLING PARTY’S CONTROL
1 2 3 4 5 6 7 8

Granted Granted

Disclaimer Disclaimer

of Control\ of Control\
Affiliation of Affiliation of

Ownership Column 2 Ownership Column 5

Percentage Over Percentage Over

Column 2 of Column 1 U.S. Insurance Groups or Entities Controlled (Column 5 of Column 6

Insurers in Holding Company Owners with Greater Than 10% Ownership Column 1 (Yes/No) Ultimate Controlling Party by Column 5 Column 6) (Yes/No)
National Life Insurance Company NLV Financial Corporation National Life Holding Company .......cccccooovoevcvveveeece [NZA oo oo 0.000 {........ NO........
Life Insurance Company of the Southwest National Life Insurance Company . National Life Holding Company ... ..0.000 {........ NO........
Catamount Reinsurance Company NLV Financial Corporation National Life Holding Company .......cccccoevivevcvveveeece [NZA oo e 0.000 {........ NO........
Longhorn Reinsurance Company NLV Financial Corporation National Life Holding Company ........ccccocovvevevvevevece [NZA oo e 0.000 {........ NO........




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

REQUIRED FILINGS
The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.
Responses
MARCH FILING

1. Will the Supplemental Compensation Exhibit be filed with the state of domiCile by MArch 12 ..........ccccviiiueueiiiiiiiieieeisieeteie e YES
2. Will the confidential Risk-based Capital Report be filed with the NAIC by March 17 ... YES
3. Will the confidential Risk-based Capital Report be filed with the state of domicile, if required, by March 17 ..o YES
4. Will an actuarial opinion DE fIEA DY IMAICH 172 .........cuiuiiiiieieeieieieiesciete et cee ettt s ettt se e s bbbt e e s s b s s s s bbb e s bbb st b e bt es bbb s s st et s en s e YES
APRIL FILING
5. Will Management’s Discussion and Analysis be filed DY ADFil 17 ........c.ceueiiiiueieieiieeiete ettt st s et s s s s s nsnsesesesnas YES
6.  Will the Life, Health & Annuity Guaranty Association Assessable Premium Exhibit - Parts 1 and 2 be filed with the state of domicile and the NAIC by
April 17 (Not applicable t0 fraterNal DENETit SOCIBHES) .............cccueueveieeeeceeteieeeeeeecte e teseeesscaetetesesesssaetesesesessssesetesesessssssesesesensssssesasesensssesesasasensssstesasasensssnsnsas YES
7. Will the Supplemental Investment Risks Interrogatories be filed Dy ADFl 12 .........ccuiiiiiiiuiieiiiiiieeicie ettt sttt st sssetenas YES
JUNE FILING
8. Will an audited financial report DE filed DY JUNE 17 ........c.cueveiiieiieieieieceeetete ettt sttt a st et s et et s s st sansesens YES
9.  Will Accountant's Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 17 ...........ccccocuiiiiiiiiiiiiiiiee YES

SUPPLEMENTAL FILINGS
The following supplemental reports are required to be filed as part of your annual statement filing if your company is engaged in the type of business covered by the
supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your response of NO to the
specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

MARCH FILING

10.  Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1? (Not applicable to fraternal benefit societies) .. NO
11.  Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1? .........ccccooviiiniiininiiiicnens NO
12.  Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 17 ... NO

13.  Will the actuarial opinion on participating and non-participating policies as required in Interrogatories 1 and 2 to Exhibit 5 be filed with the state of

domicile and electronically with the NAIC by March 17 .... YES
14.  Will the actuarial opinion on non-guaranteed elements as required in interrogatory #3 to Exhibit 5 be filed with the state of domicile and electronically

WIth ThE NAIC DY IMBICI 172 ...ttt s e ae e e e e s s s s e e e s e s s s s ses e e e s s s s sesee et s s s snseees s s s ssaeses et s s snsnsesasanssassnseses s s sssnsesesasssananensesnanans YES
15.  Will the actuarial opinion on X-Factors be filed with the state of domicile and electronically with the NAIC by March 1?7 ..........ccccoviiiniiie, YES
16.  Will the actuarial opinion on Separate Accounts Funding Guaranteed Minimum Benefit be filed with the state of domicile and electronically with the

NAIC DY MAICH 17 ..ottt ettt e sttt e s e s e e e e s ee s ass s e e e e s s s s s stesesansesssseeeas s sssnseses s s sssnseses s s s sns et et s s sssnses et s s s snsssasssssssesnsesanasasansnsna NO
17.  Will the actuarial opinion on Synthetic Guaranteed Investment Contracts be filed with the state of domicile and electronically with the NAIC by

LY T Y OO NO
18.  Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically with

the NAIC by March 17 ..... NO
19.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

electronically With the NAIC DY MAICH 17 .........oceceeeeeeeeeceeeeee ettt eaeae e e s aeaea et et ssassesess s s sasssseses s sasssssees s s snsnsssas s s snsssssssanssassnsesessanasanensasananans YES
20. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 .........coceueieieieeecceeee ettt e sttt ee s ae s s s s e ae s e st sssasaeses s s s anssaesssennasassnsennsnanenen NO
21.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value) be

filed with the state of domicile and electronically with the NAIC DBy March 17 ...ttt st e e a e b e e e e et e eneeeneeas NO
22.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 ..........oooueieieieeecceeee ettt eee ettt s s s e ae s e s s s s ssaeses s s s assssesssesasasasensasnananenen YES
23.  Will the C-3 RBC Certifications required under C-3 Phase | be filed with the state of domicile and electronically with the NAIC by March 17 ... YES
24.  Will the C-3 RBC Certifications required under C-3 Phase Il be filed with the state of domicile and electronically with the NAIC by March 17 .................. NO
25. Wil the Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance for Equity Indexed Annuities be filed with the state of domicile

and electronically With the NAIC DY IMArCH 17 ..........o.ovieceeeeeeeeeeeceeeeee et sae ettt s s s e et s s sasaes e e s s sasssseses s s snsnssses s s snsnssssssnsansnsessssasasansnsasannans YES
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

Will the actuarial opinion required by the Modified Guaranteed Annuity Model Regulation be filed with the state of domicile and electronically with the
[ LN (O oY1V =T o1 3 e PSPPSRSO

Will the Actuarial Certification regarding the use of 2001 Preferred Class Tables required by the Model Regulation Permitting the Recognition of
Preferred Mortality Tables for Use in Determining Minimum Reserve Liabilities be filed with the state of domicile and electronically with the NAIC by
=4l 3 R U U OO PO U PO PP URURPRPRPITOE

Will the Worker's Compensation Carve-Out Supplement be filed by March 1? (Not applicable to fraternal benefit societies)

Will Supplemental Schedule O be filed with the state of domicile and the NAIC by March 1?7 ........ccccooieiiiiiiiiiiiie e

Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 17 ..o

Will an approval from the reporting entity’s state of domicile for relief related to the five-year rotation requirement for lead audit partner be filed
electronically With the NAIC DY IMAICH 17 ...ttt et e st e s e st e st et e st e s e e et e st e s e e s s e st e st et e st e s e en e e st estens et et e e eneennens

Will an approval from the reporting entity’s state of domicile for relief related to the one-year cooling off period for independent CPA be filed

electronically With the NAIC DY MArCH 17 ... ettt ettt et eea e e e e e ea e e s e e et e s s e e s e e ea e e eaeeea e e ea e e s e e s e e s e e m s e emeeeaeeem b e emeeeneeeneenseenseeseenneennean

Will an approval from the reporting entity’s state of domicile for relief related to the Requirements for Audit Committees be filed electronically with the
L Y (O oY 1 =Ty o o e SRS T TSP RSP RRSRPRPRSIN

Will the VM-20 Reserves Supplement be filed with the state of domicile and the NAIC by March 17 .........ccoiiiiiiiiiii s
Will the Health Supplement be filed with the state of domicile and the NAIC by March 17 ... s
Will the Market Conduct Annual Statement (MCAS) Premium Exhibit for Year be filed with appropriate jurisdictions and with the NAIC by March 17 .....

APRIL FILING

Will the confidential Regulatory Asset Adequacy Issues Summary (RAAIS) required by the Valuation Manual be filed with the state of domicile by
Y L1 ST PSUROSRUSRS PR

Will the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by APril 17 ..o

Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1? (Not applicable to fraternal benefit societies) ..

Will the Accident and Health Policy Experience Exhibit be filed by April 17 ...........
Will the Supplemental Health Care Exhibit (Parts 1 and 2) be filed with the state of domicile and the NAIC by April 1? .
Will the confidential Actuarial Memorandum required by Actuarial Guideline XXXVIII 8D be filed with the state of domicile by April 307 ....

Will the Supplemental Term and Universal Life Insurance Reinsurance Exhibit be filed with the state of domicile and the NAIC by April 1? .......ccccceeneee

Will the Variable Annuities Supplement be filed with the state of domicile and the NAIC by April 17 ......cccoiiiiiiiiiinnnn.
Will the confidential Executive Summary of the PBR Actuarial Report be filed with the state of domicile by April 1?
Will the confidential Life Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ............

Will the confidential Variable Annuities Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ...
AUGUST FILING
Will Management’s Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 17 ...

Explanations:

Bar Codes:
SIS Stockholder Information Supplement [Document Identifier 420]

Medicare Supplement Insurance Experience Exhibit [Document Identifier 360]

Trusteed Surplus Statement [Document Identifier 490]

Actuarial Opinion on Separate Accounts Funding Guaranteed Minimum Benefit
[Document Identifier 443]

Actuarial Opinion on Synthetic Guaranteed Investment Contracts
[Document Identifier 444]

Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]

Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI [Document Identifier 448]

C-3 RBC Certifications Required Under C-3 Phase Il [Document Identifier 451]

Modified Guaranteed Annuity Model Regulation [Document Identifier 453]

Actuarial Certification regarding the use of 2001 Preferred Class Tables
required by the Model Regulation Permitting the Recognition of Preferred
Mortality Tables for Use in Determining Minimum Reserve Liabilities
[Document Identifier 454]
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

6 5 5 2 8 2 0 2 8 4 9 5 0 0 0 0 0
6 5 5 2 8 2 0 2 8 8 6 5 0 0 0 0 0
31. Relief from the five-year rotation requirement for lead audit partner
[Document Identifier 224]
6 5 5 2 8 2 0 2 8 2 2 4 0 0 0 0 0
32. Relief from the one-year cooling off period for independent CPA
[Document Identifier 225]
6 5 5 2 8 2 0 2 8 2 2 & 00 0
6 5 5 2 8 2 0 2 8 2 2 & 00 0
6 5 5 2 8 2 0 2 8 8§ 0 6 00 0
6 5 5 2 8 2 0 2 8 2 8 0 00 0
6 5 5 2 8 2 0 2 8 2 1 6 00 0
42.  Actuarial Memorandum Required by Actuarial Guideline XXXVIII 8D
[Document Identifier 435]
6 5 5 2 8 2 0 2 3 4 38 5 00 0
6 5 5 2 8 2 0 2 8 2 8 6 00 0
47. Variable Annuities Summary of the PBR Actuarial Report
[Document Identifier 459]
6 5 5 2 8 2 0 2 8 4 5 9 00

0 0
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
2504.  Bills ReCeiVable ...ccooivouceieiiieicecccccee e | (2,109) ] [ 10 ] [0 0
2597.  Summary of remaining write-ins for Line 25 from overflow page (2,109) (2,109) 0 0
Additional Write-ins for Liabilities Line 25
1 2
Current Year Prior Year
2504.  Accrued Interest on DEath ClAIMS ......c.cooiiiiioe ettt ettt e et as et eaeseeaeeaeeneeeseeeeteeestesatenssaensanen foeeesieeseseesnananens 844,926 |..cooveee. 711,562
2597. Summary of remaining write-ins for Line 25 from overflow page 844,926 711,562
Additional Write-ins for Exhibit of Nonadmitted Assets Line 25
1 2 3

Current Year Total
Nonadmitted Assets

Prior Year Total
Nonadmitted Assets

Change in Total
Nonadmitted Assets
(Col. 2-Col. 1)

2504.
2597.

Summary of remaining write-ins for Line 25 from overflow page

Prepaid EXPENSES ....c.cuiuieieiiieteecececec ettt ettt naes

486,367

...................... 489,691
489,691
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Additional Write-ins for Exhibit of Life Insurance Line 19

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

OVERFLOW PAGE FOR WRITE-INS

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group Total
Number of Policies Amount of Insurance (a) Number of Policies Amount of Insurance (a) Certificates Amount of Insurance (a) Policies Certificates Amount of Insurance (a) | Amount of Insurance (a)
1904.  LTC Acceleration ... e 0 oo 0 fooeieecee 0 [ 18 | 0 oo 0 oo 0 feeerceeeeeen 0 e 0 fooeeeceeee 18
1997. Summary of remaining write-ins for Line 19 from overflow|
page 0 0 0 18 0 0 0 0 18




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 13 Amount Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. GOVEIMMENES .....ooieviriiiiecieieisirees et sesees e 235,433,430 |.............. 0.736 |..... 235,433,430 |....cvvviiien 0 | 235,433,430 |............. 0.736
1.02 All Other GOVEIMMENLS ..........ovevvereeeeeeceiieieeeeeeeeeiee e e 37,530,199 |....coenve 0.117 |........ 37,530,199 |- 0 o 37,530,199 |............. 0.117
1.03 U.S. states, territories and possessions, etc. guaranteed 138,117,930 |............. 0.432 [...... 138,117,930 | 0 138,117,930
1.04 U.S. political subdivisions of states, territories, and possessions,
QUATANTEET ...t e 225,485,731 1............. 0.705 |...... 225,485,731 | O [ 225,485,731
1.05 U.S. special revenue and special assessment obligations, etc. non-
QUAIANTEET ...t s s s s nseeesenend ..2,115,621,507 ..2,115,621,507 ..o .. 2,115,621,507
1.06 Industrial and MIiSCElANEOUS ..............cooueiiurieirieieieeiee e .19,807,847,182 .19,807,847,182 [ .19,807,847,182
1.07 Hybrid securities ............. I 71,889,306 |............ 0.225 |........ 71,889,306 |........ccoveveeen O | 71,889,306
1.08 Parent, subsidiaries and affiliates ............ccoooeeoeeoeeoeeeeeee oo oo 0o 0,000 [ O e O e 0
1.09 SVO identified funds ...........ccociriiiiiiiiiic
1.10 Unaffiliated bank loans . ..
1.11 Unaffiliated certificates of dePOSIt ............ccceeeveveeeiieeieiieeeeveceeeeee e 0 e 0.000 [ 0 e O e 0
1.12 Total long-term DONAS ........c.erireurureeeririecireeeeeeeeeseeeeeeeesee e eeeeseeneeeea- 22,943,305,650 |............ 71.770 [.22,943,305,650 |......coovrereeeeenne .22,943,305,650
2. Preferred stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and miscellaneous (Unaffiliated) ................cccceeeevereveviveeee e 14,014,750 |............. 0.044 |........ 14,014,750 | O [ 14,014,750 |............. 0.044
2.02 Parent, subsidiaries and affiliates ...........cccccoernrieninnreenneees e [V 0.000 [.eeeevveireennee 0 fremeneeieien O e [V 0.000
2.03 Total preferred StOCKS .........cccveuiieieeeieieieieieeeeeeeee e e 14,014,750 |............. 0.044 |........ 14,014,750 | O [ 14,014,750 |............. 0.044
3. Common stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ....................fooeeceeeeeee 366,243 |............. 0.001 [..covnvneee 366,243 ... 0 [ 366,243 |............ 0.001
3.02 Industrial and miscellaneous Other (Unaffiliated) ..........c.ccooovvrvereeeccc e 80,828,877 |............. 0.253 |........ 80,828,877 ..o 0 [ 80,828,877 |............. 0.253
3.03 Parent, subsidiaries and affiliates Publicly traded ...............cocoveveveveeeforrnccccce (0] 0.000 |.ooveeieeieens O e O el (1} 0.000
3.04 Parent, subsidiaries and affiliates Other ...........cocooeoeernniieennnsees oo [V 0.000 [.eeeevverreennes 0 feeeneeeieeen O e [V 0.000
3.05 MULUAI FUNAS ...ttt ens e ns s 3,001,226 |............. 0.009 |......... 3,001,226 |...ooeoreceeenn 0 | 3,001,226 |............. 0.009
3.06 UNit iNVESIMENT rUSES .....c.viiiiicicieieccee et e [V 0.000 [.eeeevverreennes 0 feeeneeeieeen O e [V 0.000
3.07 ClOSEA-ENA FUNAS ......ovvieieiiieieeeeeecce et e [V 0.000 [eeeeeeereeeeeeenenes (VN SRR | ISR (0 0.000
3.08 Exchange traded fUNS ............coeueueiriieiniiieieieee e e [V 0.000 [.eeeevverreennes O fooeeeeieririeeen O o (O 0.000
3.09 Total COMMON STOCKS ........c.cvevivevivieieeeeieieie et e 84,196,346 |............. 0.263 |........ 84,196,346 |.......coeeereen O [ 84,196,346 |............. 0.263
4. Mortgage loans (Schedule B):
4.01 Farm MOMGAGES .....c.cveveueuieeiiereeeeeeeeeeeseseteseseseaesesesssesesesesesss s sesesesesfeeseeeseesenseenenens [V 0.000 [eeeeeeereeeeeeenenes O oo O o 0
4.02 Residential Mortgages ............cccoeevvieeerereeniseeieeesssssseesssssssseseses e 181,029,339 i 0,410 | 131,025,339 | 0 131,025,339 |....
4.03 Commercial MOMGAGES ......c.cvvveveerererereeeeeeeseeie e en e e .. 4,163,863,938 .. 4,163,863,938
4.04 Mezzanine real estate loans
4.05 Total valuation allowance ...
4.06 Total mortgage 10ans ...........ccocviiiiiieiiciiciic e e
5. Real estate (Schedule A):
5.01 Properties occupied by COMPANY ........ccueverieiriririeieieieeeeseseseeeeee e e (O 0.000 oo 0 oo O e [0 I 0.000
5.02 Properties held for production of iNCOME ............cccoeveveveueeereeeeereeeeee e 13,945,830 |............. 0.044 |........ 13,945,830 [.oooceeeiieeen O [ 13,945,830 |............. 0.044
5.03 Properties Neld fOr SAIE ............ccocveuieierieieriiireeceeseee e e (O ([0 0 oo O e [0 I 0.000
5.04 Total real @SEALE ........ooeureeeeeeicciceeeeee et e 13,945,830 |............. 0.044 |........ 13,945,830 [.oooceeeieceen O [ 13,945,830 |............. 0.044
6. Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule E, Part 1) .......ccccerrrieennnneeeesseseeeeeseseseseesseees oo 39,985,766 |............. 0.125 |........ 39,985,766 |......coveveeereen 0 [ 39,985,766 |............. 0.125
6.02 Cash equivalents (Schedule E, Part 2) ..........cccooveeevevevrineeeeveresiseeseens foocne 182,795,619 |............. 0.572 |...... 182,795,619 ..o 0 | 182,795,619 |............ 0.572
6.03 Short-term investments (Schedule DA) ...........cccoooveveieveveveeeeeeeeeeeeeee e 105,691 |............. 0.000 |............. 105,691 ..o 0 o 105,691 |............. 0.000
6.04 Total cash, cash equivalents and short-term investments .....................}...... 222,887,076 |............. 0.697 |..... 222,887,076 |..c.coveveeenn 0 o 222,887,076 |............. 0.697
7. CONTACE I0BNS ....eeeeeiececieeeeeiee ettt s e s s ee s snsesesesennas fcias 761,472,795 |............. 2.382 |...... 761,472,795 | 0 | 761,472,795 |............. 2.382
8. Derivatives (SChedule DB) ..........cccouiiueiririiiieieieeeteeeesee e ..2,243,085,785 |............. 7.017 (.. 2,243,085,785 |.....cocvvvrnene ..2,243,085,785 |............ 7.017
9. Other invested assets (Schedule BA) .............ccoceeveeeecucueeeeeeececee e eeeseeeienas ...1,373,003,777 |............. 4.295 (...1,373,003, 777 |.cceeeeeeecene ...1,373,003,777 |............ 4.295
10.  ReCEiVabIES fOr SECUMHIES ........c.coruiimiiircieicieieeeeie e s 16,108,984 |............. 0.050 |....... 16,108,984 16,108,984 |............. 0.050
11.  Securities Lending (Schedule DL, Part 1)...........ccccueueeiieieieieieeeceeeeeieevenes e [V 0.000 oo 0o XX e XXX
12.  Other invested assets (Page 2, LiNe 11) ....cccovieeueueeeieieeeieeeeeeeiee s 1,090,218 0.003 1,090,218 1,090,218
13. Total invested assets 31,968,000,488 100.000 {31,968,000,488 31,968,000,488 100.000
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15.

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 Of PIOM YEA ..........uiuiiiiiiitiitiite ittt bbbt b bbbt bbb E b b e E AR e bR e E e bbbt e bt e b e e bt 2eeemenne e e e e e e e e e e eeenaens 0

Cost of acquired:

2.1 Actual cost at time of acquisSition (Part 2, COIUMN B) ............ceueueuiriiririririeietetes ettt etetes e e e s ss s sesesese e se st esesesesesesesssssssesenesessananas 14,000,000

2.2 Additional investment made after acquisition (Part 2, COIUMN ) ........c.c.oiiiiiieieeeeeecc ettt eseae seesesebebeeene e e nees 22,472 .o 14,022,472
Current year change in encumbrances:

3.1 T0tAlS, PArt 1, COIUMN T3 .....iiitieieiieeieeetet ettt ettt ettt s ettt a et et e s e s e se s es e s et et eb et esess s es et et esesesesesess s es et e s et esesesess s es e st et eseses bbb ebee et et neea e bbbt natae e 0

KT e =T T )[04 Vo e OO PP OO RRR 0 0
Total gain (I0Ss) 0N diSPOSAIS, PArt 3, COIUMN 18 ... .ottt ettt ettt bt ateeae e oheesheesh e e bt e a bt e a bt ea bt ea e e eae e eHeeAhe e b e e bt e a b e em bt eabeemeeeheeabeeas oeneeseeseesaeenteenseannens 0
Deduct amounts received on diSposals, Part 3, COIUMN 15 ...ttt ettt e et e sbeesheesbeesbe e beaaseeasesasesseeebeeebeesbeenbeenbeanbeemseassesheeas Seessmeesasesaesaesaesaaeaaaeas 0

Total foreign exchange change in book/adjusted carrying value:

6.1 TOLAIS, PArt 1, COIUMN 15 ...etiiieiietetierie ettt ettt ee b e b e ee b £ e b bR b £t E bRt o bbbttt 2o enenmnsea et es e na et es 0

6.2 TOtAlS, PArt 3, COIUMN T3 ... .oiuiiiiiiiiiiietetetet ettt tet et et ese e et et ea et et et e s eae s eses et eseb et eses s s eses et et et esesesess s es s e s et esesesess s essseseseseses bbb ebee et st et e et bbbt 0 0
Deduct current year’s other than temporary impairment recognized:

7.1 TOtAIS, PArt 1, COIUMN T2 ....ovvitieieieieieietetet ettt ettt ettt s e ettt t et et e s e se s eseseseseb et eses s e es e st e s et eseseseas s es et e s et esesesnss s essseseseseses bbb ebee et et neea et ettt seeae e 0

7.2 TOLAIS, PArt 3, COIUMN 10 ...utiiieiietetierece ettt eee et te e b e ee bbb ee e b e e £t eeE b e e 1 ee e E R b £ £ h bbb e e e e st b bbbttt 2o s enmnsea et esenns st et s s 0 0
Deduct current year’s depreciation:

8.1 TOtAlS, PArt 1, COIUMN 17 .ttt ettt ettt bbbt b s ee b0 £ eE e E b £ b £t s bbb ettt bbbt ensns et et s esensnanasa 76,643

8.2 TOtAlS, PArt 3, COIUMN O .......cuuitiiiiieieieietetet ettt ettt ettt e et et se b et et e s e ae s eees et et eb et eses s s es et et et et eseseseas s es s e s et et esesess s es s seseseses bbb ebee et et et e e b bbbt 0 e 76,643
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5+8-T-8) ..........cesururuereririiriririsieteretesesest sttt st s et st sssse st sesesesesessssesesese soesssenesenanas 13,945,829
[DI=Ye [0 o) e=T Mo o E=To (g a 11 C=To IR= 0 a0 L OO 0
Statement value at end of current period (LINE 9 MINUS LINE 10) ........c.ceuiiiiriiiriiieietetesitst st teteteteses et st ss st sesesesesesessssesesesesesesessssssesesesesesessessesesesesans oeseseneseananaes 13,945,829

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECEmMDEr 31 Of PrIOT YEAT .......c.ccviirieiereieieeeieisiee ettt ceeeeseanas 4,482,536,576

Cost of acquired:

2.1 Actual cost at time of acquiSItion (Part 2, COIUMIN 7) .......ccuiiiiiiiueueieriiititsisie ettt sttt s et e ss s s s sesese e ss s esesesesesenene s eesesesnenenas 153,657,619

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ..........c.ceiiiieeeeeeeeeeeeeeeee ettt seas seeseseseseenaens 21,526,827 ....cccovvenne 175,184,446
Capitalized deferred interest and other:

3.1 TOtAIS, PArt 1, COIUMN T2 ....ovuieieieieieie ettt ettt ettt a et et a et et et e s e se s es e s et et eb et esess s es e st e s et esesesess s es et esesesesesess s eseseseseseses bbb ebee et et et e e bbbt 0

KT e = T T )[04 Vo e PP O OSSO 0 0
ACCTUAL OF QISCOUNL ........cvoeceeeceeeceee et ceeeee e ceee s eeeeetee s aee e aes s eee st ee s eessseseesaessseessseessseessssessseessseseseeessesesseeens et ens et ees st ensseensseessseeesseees et ensssenseeansetansssensesas eeebsesenseeesseeenarea 16,979

Unrealized valuation increase/(decrease):
5.1 Totals, Part 1, Column 9 ............... ettt eteaeeetetetetesetetesteesetesesesesesesestetatesesitesesesistsesatetetetetesesest s esetetetesessaeases et eses te et R R b bt ettt et r bt 0
5.2 TOAlS, PArt 3, COIUMN 8 .......cvovitieieeeeeeeeeeteteteeee e eeet et et et s eeses s esesee st et esesess s esessee s et et esees s esesee et esesessenes s aeaseees et esesnss s seeeasasesesen febeEereae e aeseeaeeetebereneaeas 0 e 0

Total gain (108S) 0N diSPOSAIS, PArt 3, COIUMN 18 ..........c.cuiuiuieieieiieieteteteteeee et et e e et etetetese et et et esesebesesess s ssesesesesesesses s eses et et esesesess s et eseses et et essss s as et et esesesens eseeseseseseaeaeneanaes 12,703
Deduct amounts received on disposals, Part 3, Column 15 ...........c.cccoeeveveeviennnne 362,754,843
Deduct amortization of premium and mortgage interest points anNd COMMIMENT FEES ...........cvovrueueuiieeeeececeeteeeeeeeceetetesee e caete et esesssaeaesesesenssassesesesenssaesa sessesesesesennaeaes 106,582
Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, Column 13
9.2 Totals, Part 3, Column 13

Deduct current year’s other than temporary impairment recognized:

10.1 TOLaIS, PArt 1, COIUMN 11 ...ttt ettt bbb bt E b8 £t E e E b £ £ £ ot E bbb £ et bbbttt bbb e nsna e s et s ennsna et esen e 0

10.2 TOtaIS, PArt 3, COIUMN M0 ......vcviteieieeieeeee ettt ettt et ea e e e st et e s e b et eseseesee s s s ese s et esessee s eses et et esesesess e s es et et et et esess s es s asesa seee b eb b b eee ettt ne e bebetis 0 0
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .......cccocvrvririrrereereeiinirieieeieies ceeeeeeas 4,294,889,279
el Y= VT Lo IR [ o 1= T g Lo OO 0
SUDBLOLAI (LINE 11 PIUS 12) ..ottt te et ae sttt s s e s et ss s s s e s e s e s s se s e s et s se s e s et e s s se s e s et s s s e s s s s e s e s s et s s n e s e s e s s sn s s et sessna <oceeeesnas 4,294 ,889,279
[DI=Te [0 o) e=T W To o E=To (g a 11 C=To IR= 0 a Lo TN L OO RP 0
Statement value of mortgages owned at end of current period (LiNe 13 MINUS LINE 14) ........cceuiiiriiiiirieieieeereint sttt st sese s eeeeenenan 4,294 ,889,279
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIiOT YEAI ..........cceueuiriiriiirieieteteteteet st st sttt et se st b bt e sese st sessesese b et esese e se s s e b ebesesere e e ssesesesesesenenes <eeseseanans 1,310,194, 145
Cost of acquired:

2.1 Actual cost at time of acquisSition (Part 2, COIUMN 8) ............cuiueueuiriiiririeieteteies ettt tes et e s sttt s ese e et eseseseseseseessssseesenesessenanas 47,974,915

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ...........corurueieiiecceceeeeeeeeeeeeae et e et s s saeae s s s saeaeaas seesesseseeseees 138,996,820 ................ 186,971,735

Capitalized deferred interest and other:
3.1 Totals, Part 1, Column 16
3.2 Totals, Part 3, Column 12

Accrual of discount

Unrealized valuation increase/(decrease):

5.1 TOtals, Part 1, COIUMN 3 ..ot ee e eee et et ee e teee et e et ee s en st en et ens s ens e ens e enssaens et ensseensseensnaensseensseansseananee s ee e neees (22,888,975)
5.2 TOLaIS, PArt 3, COIUMN 9 ...eoiiiiiiiteieieiteei ettt bttt bbbttt e (3,301,760) ...cocvoeneee (26,190,735)
Total gain (105s) 0N diSPOSAIS, PArt 3, COIUMN 19 ........ciuiuiiieicecee e eececte et et e sacte et eeeessetete e s esssastesssesesssaeaesesesensssssesesasensssssesesesassssssesasessnsnsnsesasasansnas fesessssscseses (2,402,060)
Deduct amounts received on diSPOSaAIS, PArt 3, COIUMN 16 ...........c.cciiiiuiiietieietieetee et e tese st ete et ete et ete st ete s et esetessetess st ess st ese st ese et ese st ebessesessesessasessssessssens Seseseeseneaneaen 72,084,025
Deduct amortization of Premium ANd AEPIECIAtION ............cccueueueeeceeeeteeeeeeececeeeeteeeeeaeaetesesessssesesesesessssssesesesssssssesesasessssssesessssssssssessansssssssssssssssnsssasas <etsesesesesanas 15,735,971
Total foreign exchange change in book/adjusted carrying value:
9.1 TOtAlS, PAMt 1, COIUMN 17 ...eovoiiieeeceeee ettt eee ettt e e s ettt eses e s saeteseseesesseetesesensssssesesesansssssetesasansnsesesesesessnsseesasasensnsnaesestb et e b e et aessberena 30,99
9.2 TOtAlS, Pt 3, COIUMN T4 ..ottt ettt et b et b st e b s eE e E b £ £ b et E b ettt bbbt ensnsna et s esensnanasa 37,063 .o 68,057
Deduct current year’s other than temporary impairment recognized:
10.1 TOtalS, PArt 1, COIUMN 15 . ...ttt ettt et ee bbb ee bbbt b e et b ettt ettt et s s ennnsnana 7,922,408
10.2 TOtaIS, PArt 3, COIUMN 11 ....oioiieieieetiee ettt ettt e e e s e eaetetesee s s ctetesesesssssaetesesessssaesesesessssseesesesessnsssetesesasssesesesasansnsnaes e teebebeb e e nt e e eb et et ae e 0 7,922,408
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-10) ........cceierrriririririririetetereeese sttt teres e ss st se e s esesesesen <eeseseanans 1,373,003,779
[DI=e [0 o) e=T M To o E=To (g g 11 C=To JR= 0 a0 OO RP 0
Statement value at end of current period (LINE 11 MINUS LINE 12) ......ccuiiiiiiiiiiiieieieteriet ettt ettt sttt ese e s s b b esese e e ssesebebesesesese e se st e sesesens oeseeesenenn 1,373,003,779

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIiOT YBAN ..........c.ccovurueueveeieeeecteteteeeeeeecae e teseeeessaetesesesessssesetesesensssesesesesensssssesasesensssesesasssensssssesasasenssensass seesesanas 20,511,595,063
Cost of bonds and stocks aCqUIrEd, Part 3, COIUMN 7 ............ccuiuiiiiuieiiteeiteeeitettetete et ete et ete et et es et ese et eaestese st esestesesaese s ebesebensebessssessssessssesessesessebe s etensasensassensesennane 4,103,262,943
ACCTUAI OF GISCOUNT .......cvovieeecececte et eeecaete e eeee et et eeesscaetesesessessaeseseseesssseeseseseesssesesesesassssseesesasessssseetesesenseseeesesaseesss et sesesansssesesasasensssntesasessnsssesesasasansns ese s sacacsetes 35,016,013
Unrealized valuation increase/(decrease):
AP 1, COIUMN 12 .ot e et ee e e e ee s ee e ee e ee s ee e s ees s ee s e en s s enssees s ee st ens st es st ensneen st ensneenaneanat b sseb et b s e (499,910)
4.2. Part 2, SECHON 1, COUMN 15 ..ottt ettt s et a et s bbb et s b eb e e ta e s b e b ettt s bt et et sacaebebets Shetetasaninnnsntasas (155,750)
4.3. Part 2, SECHON 2, COIUMN 13 ... e e e e e e e e e e e e e s e en e e s s en s eem s een s eem s en s eemssesmanannane Shtsebessceasaeeees (119,295)
4.4, Part 4, COIUMN T .ottt ettt ettt ee b eh e b et E b e £ eE b b8 £ £ e b E £t E A b8 £ £ et E bbbt s e bbbttt e et s s en s e s en 33,645 i (741,310)
Total gain (105s) 0N diSPOSAIS, Part 4, COIUMN 19 ........o.o.iiuiiieeeieeeeeeeee e oo eeee et eeeeeeee e eee et ee st ee e en e ees st enseeensseensseeesseenaseessseeesseensseansseensseensseenanaenanan 2eesssessaeeaes 13,944,907
Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 ..........c.coiueuiiuiuiieeeeeeeeeet ettt et ettt et et e e et e s et eseesess s esssessaseeseseenenen 1,555,659,118
DedUCt aMOTHZAtION OF PIEMIUM ..........iceceeueeeecceceeeeee e eeeaetete s e s aeaetese s s s ssaeseses s s assesesesessessaeses s s ssssseses s s sssssssesasassssssssessssssanses et s ssassnseses s ssssansssnsnas <eststsetesesanas 43,470,048
Total foreign exchange change in book/adjusted carrying value:
8.1, Pt 1, COIUMN 15 ..ottt ettt ettt et ettt et e s e s e se s et e et e s e b e s e s s essses s e s et e b e s e s esessesse e s et e s et esese st eses et es et et esess st es s s e bbb ebee et et ne e ettt beaeae e 0
8.2. Part 2, SECHON 1, COIMN 19 ...ttt ettt eeaes .0
8.3. Part 2, Section 2, Column 16 .0
8.4, PArt 4, COIUMN 15 ......iviiititiiiiieiecte ettt bttt s ettt e s st s s e e s bbbt e s s e b s s e es s e b4 s e e s s o4 s s s e s bbb s sas s bt st s et b s eE e c bt ees s eenee s 0 0
Deduct current year’s other than temporary impairment recognized:
9.1. Pt 1, COIUMN M4 L.ttt bbbttt bt s b bt E bbb et E bbbt te bbbttt menennnn et s 22,640,784
9.2, Part 2, SECHON 1, COIUMN 17 ..ottt et a sttt e s e s e s e s s s s s et et e s s s s as s s st s eseseseseas s s st eseseseans Hebebebeett et neasesebebebsataeas 0
9.3. Part 2, SECHON 2, COIUMN M4 ...ttt sttt bt e st s b b e bt s e b b et et e seh et et et tacae 2osensnseaetesesennsnaesesen s 0
LI oY 0] [¥1 3T e TP PPN 1,839,619 ..o 24,480,403
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ...........ccoviiiiiiiiiiniiiiisese e 2,048,704
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10) ........ccceevererrereerereeeeeeeceeteesesessceeteesesesssaesesesesessssesesssesansssnsesesas seeseseeas 23,041,516, 751
(DTt [ Tet i (o) =TI aTeT g F=Te Lo Ty (=T o IR= T 4o U 0
Statement value at end of current period (LINE 11 MINUS LINE 12) .........ocvcueueieiieeeceete e e eeecaete et eeeesseete et eseessaeaetesesenssssaesesesessssssesesesensnsesesasesensssesesasasas £essssnes 23,041,516, 751
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 1
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States .....c..ooveveeveveeeeeececreees oo 235,433,430 | 224,078,239 |...ccvvee 235,123,425 |................ 235,659,907
Governments 2. CANAAA ..o e [0 U [0 U [0 U 0
(Including all obligations guaranteed 3. Other Countries 37,530,200 31,307,057 37,619,386 36,049,000
by governments) 4. Totals 272,963,630 255,385,296 272,742,811 271,708,907
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals 138,117,930 129,719,107 142,847,502 122,847,362
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals 205,485,731 223,427,367 227,969,639 218,615,000
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals 2,115,621,507 1,961,891,180 2,123,470,964 2,100,338,656
Industrial and Miscellaneous, SVO 8. United States .....ooeveveeeeeeeeeeeeeeeeeeer e 14,475,826,654 |.......... 12,919,598,739 |.......... 14,564,974 811 |.......... 14,061,758,975
Identified Funds, Unaffiliated Bank 9. CANAGA ... e 614,644,704 |................ 557,067,366 |............... 616,518,815 |............... 591,245,000
Loans, Unaffilated Cortiieates of 10._ Other Countries 5,100,645,499 4,795,553, 044 5,107,985, 167 5,043,920, 471
eposit and Hybrid Securities
(unaffiliated) 11.  Totals 20,191,116,857 18,272,219,149 20,289,478,793 19,696,924 ,446
Parent, Subsidiaries and Affiliates 12.  Totals 0 0 0 0
13. Total Bonds 22,943,305,655 20,842,642,099 23,056,509,709 22,410,434, 371
PREFERRED STOCKS 14, United States .......cccceueveveeeeeceereeeeeesfoereeeieieene 14,014,750 |.coovveneee 13,874,423 |................ 13,743,750
Industrial and Miscellaneous 15, CANAAA ....eceeeeeeeeeeee e 0 feeeeeeeeeeee 0 feeeeeeeeeeee 0
(unaffiliated) 16.  Other Countries 0 0 0
17.  Totals 14,014,750 13,874,423 13,743,750
Parent, Subsidiaries and Affiliates 18. Totals 0 0 0
19. Total Preferred Stocks 14,014,750 13,874,423 13,743,750
COMMON STOCKS 20. United States ... 80,454,277 |.. ... 80,454,277 |.. ... 19,755,202
Industrial and Miscellaneous 21, CANAAA ... e [0 U [0 U 0
(unaffiliated), Mutual Funds, Unit 22. Other Countries 3,742,069 3,742,069 6,770,875
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals 84,196,346 84,196,346 86,526,077
Parent, Subsidiaries and Affiliates 24. Totals 0 0 0
25.  Total Common Stocks 84,196,346 84,196,346 86,526,077
26. Total Stocks 98,211,096 98,070,769 100,269,827
27. Total Bonds and Stocks 23,041,516, 751 20,940,712,868 23,156,779,536
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)

1. U.S. Governments

TANAIC T (e e 11,913,268 el 43,493,119 |.cooenee. 38,212,215

1.2NAIC2..

T.3NAIC 3 o

TANAIC A .o

1.5NAICS ..

TBNAIC 6 ..o .0 .

1.7 Totals 11,913,268 43,493,119 38,212,215 61,593,700 80,666,738 XXX 235,879,040 1.0 124,604,491 0.6 235,879,039 1
2. All Other Governments

2ANAIC T (i e O e O e O 992,988 |.......conc. 9,855,141 [ . XXX e oo 10,848,129 | [V 10,844,331 [ 0.1 [ 9,855,141 [ 992,988

2.2NAIC 2
2.3NAIC 3
24 NAIC4 ..
25NAICS ..
26 NAICG ..

............... 4,811,187

............. 21,870,884

GoIs

2.7 Totals 31,726,025
3. U.S. States, Territories and Possessions etc.,
Guaranteed
3.1 NAIC 1 .. 19,105,939 |...
B2NAIC 2 i e O e O e O e O 0]..
3.3 NAIC 3 .. L0
3.4 NAIC 4 . .0 ]
BENAICS .o adfeereenieenieeeeeseeen O e O e O e O 0
3.6 NAIC 6 0 . .
3.7 Totals 993,780 12,917,982 32,177,092 19,105,939 XXX 138,117,926 0.6 97,173,837 0.5 138,117,926 0

4. U.S. Political Subdivisions of States, Territories and
Possessions , Guaranteed
AANAIC T et 7,302,362 |............. 38,533,899 |............. 65,856,813 |............. 57,221,216 |............. 35,803,192 |............ XXX [ 204,717,482 |.....cooev. (VR 137,278,663 |........cocvcveeen 0.7 | 198,147,483

42NAIC 2 .. .505,104 |... 4,100,411 |............. 16,162,730 .. . .. .20,768,245 |.. A 20,813,634 |.... 0.1 .20,768,246 |..
A3NAIC 3 .o [V SRR 0 . O 0
AANAIC A e [V SRR 0 . O 0
AE5NAICS oo e [V 0 . O 0

ABNAIC 6 ..o 0 0 .0 .
4.7 Totals 7,807,466 42,634,310 82,019,543 57,221,216 35,803,192 XXX 225,485,727 1.0 158,002,297 0.8 218,915,729 6,569,998

5. U.S. Special Revenue & Special Assessment
Obligations, etc., Non-Guaranteed

5ANAIC T oo e 91,603,489 | 464,943,694 |.......... 393,007,018 |........... 604,409,760 |........... 481,344,067 |............ Do O SR 2,035,357,988 |........cccoocucnnnes 8.9 ... 1,676,591,507 |.....cvcvcrcicnns 8.2 ... 1,994 175,724 |............. 41,182,264

52NAIC2 .. ... 4,698,046 |............13,954,887 |..... 232,733,507 |.ooen 8,288,871 |... XXX oo 59,675,311 |.. ... 17,847,128 |.. ...41,828,183
5.3NAIC 3 e 0 o (U 0 e 0 20,588,210 |... .20,588,210 |.. 20,588,210 ..o 0
5.4 NAIC4 .. L0 VN 0 e 0 oo XK e 0 oo 000 fic 0 e 000 0. .0
BENAICS ...ooeneeerieceeeeeeeseeseeseeseeseenesnedfoeeeeeessessssesnsnenes 0 fooniisineciciceennns (U 0 e (U 0 e XXX s [ 0 e 000 e 0 e 000 L [V O 0

5.6 NAIC 6 . .
5.7 Totals 91,653,459 469,641,740 406,961,905 637,143,267 510,221,138 XXX 2,115,621,509 9.2 1,758,948,649 8.6 2,032,611,062 83,010,447
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
6. Industrial & Miscellaneous (Unaffiliated)
B.1NAIC T i 574,549,916 |........ 2,284,530,275 |........ 2,103,962,107 |........ 1,886,912,490 |........ 3,260,752,321 |.....ooooe.. XK [renene 10,110,707,109 [.oooveeieecnee 4.1 ... 8,596,574,257 |...coovveeirnne 2.1 ... 4,525,376,865 |........ 5,585,330,244
6.2NAIC 2 .. ..440,007,819 |........1,344,915,798 |........1,845,162,451 |........ 1,744,406,978 |........ 3,324,176,489 |... ....8,698,669,535 |.. ..8,282,013,706 |... 6,144,494 699 |........ 2,554,174,836
B.3NAIC 3 .. 02,999,834 | 350,420,213 |........... 254,538,941 |........... 103,631,184 |............. 76,221,475 ..ot XXX e e 837,811,647 899,488,420 |.....ccvveeee bd 319,965,582 |........... 517,846,065
B.ANAICA o e 4,049,082 | 44,630,960 |............. 59,865,571 |............ 20,938,408 |............... 5,043,639 |............ XXKeooovovrs [reeeeena 135,028, 160 . 122,457,050 |..ooceeernnieneeenn 0.6 [ 39,110,828 |............. 95,917,332
B.5NAICS .o e 867,211 13,711,718 | 3,029,317 | 2,988,028 |.......coeevee. 465,882 |............ XXXeoovovrs [ 21,062,156 ..o 0.1 oo 3,505,802 |...ccvrverninieenn 0.0 [ 13,335,223 | ..o 7,726,933
6.6 NAIC 6 1,159,380 2,108,292 234,871 1,031,350 4,674,261 0.0 3,774,797 . 1,031,347 3,642,914
6.7 Totals 4,039,368,344 4,268,666,679 3,759,111,959 6,667,691, 156 19,807,952,868 86.3 17,907,814,032 87.7 11,043,314,544 8,764,638,324
7. Hybrid Securities
TANAIC T (e O 13,033,855 |....ccenve 12,724,709 [ O e O [ O XK oo 25,758,564 |.......cocveurne 0.1 [ 18,636,878 |....ceveereecicanne 0.1 [ 25,758,563 |....ooeeeereririicieins 1
T2NAIC 2 i 0 011,389,932 4,504,238 |...............7,526,396 |............ 12,139,633 |........... XXX.coovoverrs [ 35,530,199 | 0.2 [ 40,541,489 |.......cooovveeeenn 0.2 | 0.35,580,227 [ (28)

7.3 NAIC 3
74 NAIC4 ..
7.5NAICS ..
7.6 NAIC6 ..
7.7 Totals

............. 10,600,545

............. 10,521,589

8. Parent, Subsidiaries and Affiliates

BANAICT (e
B2NAIC 2 ..o

8.3NAIC3 ..
8.4 NAIC4 ..
8.5NAICS ..

BB NAICE ...,

8.7 Totals

9. SVO Identified Funds
9.1 NAIC 1
9.2 NAIC 2 ..
9.3 NAIC 3 ..
9.4 NAIC4 ..
9.5NAIC 5 ..
9.6 NAIC 6
9.7 Totals

10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2NAIC 2 ...
10.3NAIC 3 ...
10.4 NAIC 4 ...
10.5NAIC 5 ...
10.6 NAIC 6
10.7 Totals

........... 240,000,000

............. 10,424,442
............... 6,061,471
.............. 2,860,824

0

12,125,172 .

........... 240,000,000

e 17,368,917
e 12,198,695
............... 7,161,625

2,639,002

..... 32,012,123 |..

........... 183,665,425

............. 22,761,611
............. 18,309,961
............. 10,333,811

0

...33,478,412 |....

........... 240,000,000
...25,076,658
14,377,699
12,198,695
............... 7,161,625

2,639,002

271,471,909

311,380,362

268,549,220

301,453,679

11. Unaffiliated Certificates of Deposit
11.1 NAIC 1
11.2NAIC 2 ...
11.3NAIC 3 ...
11.4 NAIC 4 ...
11.5NAIC5 ...
11.6 NAIC 6

11.7 Totals




L0IS

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest
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Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

13.3NAIC 3 ...
13.4 NAIC 4 ...

....58,057,586 |...
.... 14,550,040 |...

.322,232,352

...77,169,651 |....

....85,396,290

...8,729,049 |..

..... 953,375,431 |....
........... 140,767,011 |....

...447,036,501

.55,982,528 |..

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
12. Total Bonds Current Year
121 NAIC T e (d) ....686,412,785 |........ 3,097,452,824 |........ 2,645,939,954 |........ 2,684,053,287 |........ 3,887,527,388 |.....cooveveveeeeeen 0 e 13,001,386,238 |....cocveeeeeieieen 567 [ XX e e XXX e o 7,127,310,741 |........ 5,874,075,497
122 NAIC 2 ... {(d) ...441,895,618 |........1,377,199,359 |.......1,880,784,306 |........ 1,806,982,324 |........ 3,366,475,877 |.cocveveeeeeeree 0 [ 8,873,337,484 |.. 6,226,075,765 |........ 2,647,261,719
123 NAIC 3 e d) ... 59,944,309 |........... 360,844,655 |.......... 254,538,941 |........... 103,631,184 |........... 107,410,230 |.cvoveeeereeeceeeennn 0 o 886,369,319 ..o 329 [ XX [ XXX e 343,545,010 |........... 542,824,309
124 NAIC 4 ..o d) ... 10,686,806 |............. 50,692,431 |............ 59,865,571 |............. 20,938,408 |............... 5,043,639 | 0 e 147,226,855 |....ovveeceeeee 008 o XXX e e XK e 39,110,828 |........... 108,116,027
125NAICS ... ) e 5,168,012 |............. 16,572,542 |............... 3,029,317 |.............. 2,988,028 |........c........ 465,882 ) oo 28,223,781 | 001 [ XK e XXX e e 13,335,223 |............ 14,888,558
126 NAIC6 ... . (d) 2,779,370 1,159,380 2,108,292 234,871 1,031,350 (c) 7,313,263 1,031,347 6,281,916
12.7 TotalS ..o o 1,206,886,900 |........ 4,903,921,191 |........ 4,846,266,381 |........ 4,618,828,102 |........ 7,367,954,366 (b) 22,943,856,940|..........c..ccce.e.. 100.0 [t XK e XK [ 13,750,408,914 |........ 9,193,448,026
12.8 Line 12.7 as a % of Col. 7 5.3 21.4 21.1 20.1 32.1 100.0 59.9 40.1
13. Total Bonds Prior Year
13ANAIC T e 396,391,340 |........ 2,387,930, 111 |........ 2,015,445,556 |........ 2,139,991,429 |........ 3,905,610,953 [...vovveeeieieeeeeees O e XX e XX e o 10,845,369,389 |......cocvevevenee 53.1|....... 5,996,207,936 |........ 4,849,161,453
132NAIC 2 ottt 298,306,941 |........ 1,289,173,084 |....... 1,457,242,539 |........ 1,683,460,010 |........ 3,737, 117,014 oo O [ XK e XXX e o 8,465,299,588 |........cccevevennnnn 415 ... 5,908,688,318 |........ 2,556,611,270

.506,338,930
...84,784,483

14.3 NAIC 3 ...

....21,975,054 | ..

...98,116,279 |....

....81,507,267

...79,716,983 |...

... 343,545,007 |..

o 447,036,501 |..

... 343,545,007 |..

135 NAIC S e 3,906,024 |............... 6,984,352 |.... ,320 |..... 791,37 82,541 [ O XK e e XXX | (€) e 13,839,613 |.... .. 2,541,941 |. ....11,297,672

13.6 NAIC6 ... 131,885 939,998 2,012,856 690,058 3,774,797 . 0 3,774,797

137 TotalS ..o feree 771,343,816 |........ 4,084,429,548 |........ 3,843,480,459 |........ 3,920,058,207 |........ 7,803,113,799 (b) 20,422,425,829|...........occonvc 100.0 |...... 12,410,457,224 |........ 8,011,968,605

13.8 Line 13.7 as a % of Col. 9 3.8 20.0 18.8 19.2 38.2 100.0 XXX 60.8 39.2
14. Total Publicly Traded Bonds

14.1 NAIC 1 294,218,121 |........... 960,359,832 |........ 1,152,347,754 |........ 1,755,333,663 |........ 2,965,051,367 |oecvoeeeeeceeirreene [V 7,127,310,737 ool 311 5,996,207,936 |...oovovecereenne 29.4 |........ 7,127,310,737

14.2NAIC 2 ... ..290,400,445 |... . 742,190,063 |........1,202,673,035 |........ 1,286,736,799 |....... 2,704,075,427 |... 6,226,075,769 |.. ..5,908,688,318 |.... 6,226,075,769 |..

14.4NAIC 4 ... .4,000,081 |............... 9,870,392 |.... 11,206,368 ..o 0].. e 39,110,827 |.. oreeenn.55,982,528 |.... e 39,110,827 |..
145 NAIC 5 oo 643,311 [ 11,743,754 |..................632,928 | ................. 315,230 [ooieicee 0 oo 0 13,335,223 |l 001 [ 2,541,941 | 000 [ 13,335,223
14.6 NAIC 6 0 0 0 1,031,348 1,031,348 0 1,031,348
14.7 TOtAlS .oviee e 611,237,912 |........ 1,822,280,320 |........ 2,431,916,227 |....... 3,135,099,327 |........ 5,749,875,125 13,750,408,911 ..o 59.9 [ 12,410,457,224 13,750,408,911
14.8 Line 14.7 @5 @ % Of COL. 7 ..oooovvveviereicenc oo L/ N 133 [ 7.7 [ 22.8 | M8 |00 [ 100.0 | X% [ XXX v oo XK oo 100.0
14.9 Line 14.7 as a % of Line 12.7, Col. 7,
Section 12 2.7 7.9 10.6 13.7 25.1 0.0 59.9 XXX XXX XXX 59.9 XXX
15. Total Privately Placed Bonds
151 NAIC 1 oo 392,194,664 |........ 2,137,092,992 |........ 1,493,592,200 |........... 928,719,624 |........... 922,476,021 oo 0. 5,874,075,501 [.oooieiiene. 25.6 |....... 4,849,161,453 |......coovie. 23.7 | DLOo R 5,874,075,501
152 NAIC 2 ... ..151,495,173 635,009,296 678,111,271 ..520,245,525 |.. .662,400,450 |... -.......2,647,261,715 |.. ..2,556,611,270 |.... ..2,647,261,715
15.3NAIC 3 oo e 37,968,355 |........... 262,728,376 |........... 192,310,417 |............ 22,123,917 | 27,693,247 | 0 [ 542,824,312 506,338,930 |..ovoveeeireieenn 2.5 [ XK [ 542,824,312
154 NAIC 4 oo e 6,686,725 |............. 40,822,039 |............ 45,831,585 |............... 9,732,040 |............... 5,043,639 |....cooeereeieeienn 0 [ 108,116,028 |........cooveeeeeenn 0.5 | 84,784,483 | 004 XX K e [ 108,116,028
155 NAIC 5 oo o 4,524,701 |............... 4,828,788 |............... 2,396,389 |............... 2,672,798 |....ocvren 465,882 |- 0 [ 14,888,558 |......cooveeeeen 001 | 11,297,672 Ao XK e oo 14,888,558
15.6 NAIC 6 ... 2,779,370 1,159,380 2,108,292 234,871 2 3,774,797 0.0 XXX 6,281,915
15.7 Totals ...ooorerieeeene ..595,648,988 |........3,081,640,871 |........2,414,350, 154 |........ 1,483,728,775 |........ 1,618,079,241 |... ..8,011,968,605 |......covoceeeeenn 3922 [ XK oo 9,193,448,029
15.8 Line 15.7 @s @ % Of COL. 7 ....coovuviericecs oo 6.5 | 33.5 o 26.3 | 161 [ 7.6 [ 0.0 e 10000 [ XXX o XXX v oo XK [ XX e 100.0
15.9 Line 15.7 as a % of Line 12.7, Col. 7,
Section 12 2.6 13.4 10.5 6.5 71 0.0 40.1 XXX XXX XXX XXX 40.1
(@) Includes $  .oooeeee 6,873,501,892 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ .... 38,827,191 current year of bonds with Z designations and $  ...........c....... 7,717,075 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
(c) Includes $ 0 currentyear, $ .o 0 prior year of bonds with 5G| designations and $ ........ccccceeerereirureenens 0 currentyear,$ .o 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

"6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of Issues
2 6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
. U.S. Governments

1.01 Issuer Obligations ...........c.ccceveiricoineencnneeens o, 1,061,874 |...coceeee 6,754,560 |.......ccocoveiiecennn O o 213,745 oo [ SO D.9.0 SN RTRTN 8,030,179 0 828,686 | 0.0 | 8,030,179 [ 0
1.02 Residential Mortgage-Backed Securities ... ..10,209,814 |. . .. .33,810,985 |.. 49,584,284 |... ...55,008,437 |.... . . ... 182,432,216 |.. 78,359,305 |... ..0.4 .. 182,432,216 |.

1.03 Commercial Mortgage-Backed Securities .......... [....cccc...... 641,579 |...............2,919,863 |............. 4,401,230 |............ 11,795,671 |............. 25,658,301 [...c.ceeee. XXX | 45,416,644 45,416,499 2 e, 45,416,644

1.04 Other Loan-Backed and Structured Securities ... 0 0 0 0 0 0.0 0 . 0

1.05 Totals 38,212,215 61,593,700 80,666,738 XXX 235,879,039 1.0 124,604,490 0.6 235,879,039 0

N

. All Other Governments
2.01 Issuer Obligations ..........ccccceeeuenee
2.02 Residential Mortgage-Backed Securities ...
2.03 Commercial Mortgage-Backed Securities ..........

.............. 5,804,175 |.............31,726,025

2.04 Other Loan-Backed and Structured Securities ... 0 0 0 . .

2.05 Totals 0 0 0 5,804,175 31,726,025 XXX 37,530,200 0.2 37,543,347 0.2 10,355, 141 27,175,059
3. U.S. States, Territories and Possessions, Guaranteed

3.01 Issuer Obligations ..........cccccevreeeeeeseeeereeeennes 72,923,133 |ceienne 19,105,939 |............ D 0.0 TN RO 138,117,926 97,173,837 |evveieiieen 05 [ 138,117,926

3.02 Residential Mortgage-Backed Securities . .. .. R .0 0. .0 . .0

3.03 Commercial Mortgage-Backed Securities .......... [V 0 0 0 [ 0.0 | 0

3.04 Other Loan-Backed and Structured Securities ... 0 0 0 . 0 0

3.05 Totals 993,780 12,917,982 72,923,133 19,105,939 XXX 138,117,926 . 97,173,837 138,117,926

80I1S

. U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.01 Issuer Obligations ...........ccccoveeveeeeeeeseeseeeiens [eeiiiiins 7,807,467 |.............42,634,311 |.............82,019,544 |.............57,221,216 |............. 35,803,192
4.02 Residential Mortgage-Backed Securities ... .
4.03 Commercial Mortgage-Backed Securities ..........
4.04 Other Loan-Backed and Structured Securities ... 0 0 0 0 0

0.0 .
4.05 Totals 7,807,467 42,634,311 82,019,544 57,221,216 35,803, 192 XXX 225,485,730 1.0 158,092,296 0.8 218,915,729 6,570,001

. U.S. Special Revenue & Special Assessment Obligations
etc., Non-Guaranteed

5.01 Issuer Obligations ..............c.c...... e 6,793,437 |........... 139,984,110 |........... 167,127,772 |........... 441,457,729 |........... 396,385,221 |............ D.9,0 RN R 1,151,748,269 |.......ccoovvvenee 5.0 | 853,156,562 |......ccccovrvverrnnne 4.2 | 1,085,226,224

5.02 Residential Mortgage-Backed Securities ... ..70,827,994 |. ... 289,340,367 |.. .. 204,683,083 |.. . 135,408,379 |... ...90,025,890 |.... ...790,285,713 |.. . .. 741,775,782 |... e 190,285,713 .

5.03 Commercial Mortgage-Backed Securities .......... |............ 14,032,028 |............. 40,317,262 |............. 35,151,050 |............. 60,277,159 |............. 23,810,027 173,587,526 | 0.8 [ 164,016,303 |.......cccovvvvveeen 0.8 | 157,009, 125

5.04 Other Loan-Backed and Structured Securities ... 0 0 0 0 0 0 . 0 . 0 0

5.05 Totals 91,653,459 469,641,739 406,961,905 637,143,267 510,221,138 XXX 2,115,621,508 9.2 1,758,948,647 8.6 2,032,611,062 83,010,446
6. Industrial and Miscellaneous

6.01 Issuer Obligations ............cccooioiiiiiiniiiicieeee o, 664,028,665 |........ 2,345,413,743 |........ 3,078,144,697 |........ 3,226,249,126 |........ 6,462,908,540 |............ XXX v fooenen 15,776,744, 771 | 68.8 |...... 14,760,344,453 |....cocvviiee 72.3 |..... 10,848,050,321 |........ 4,928,694,450

6.02 Residential Mortgage-Backed Securities ... R R 46,674,033 |............. 96,883,330 |............. 53,715,413 |...c.c.. 111,645,819 |............. 60,990,205 |............ D.9,0, CUNUII RN 369,908,800 |.......cccovrvernnnee 1.6 | 128,834,945 | 0.6 e 30,731,510 |........... 339,177,290

6.03 Commercial Mortgage-Backed Securities .......... |........... 41,428,398 |............. 52,513,727 |............. 51,000,605 |............. 55,558,104 |............. 13,404,715 |............ D.9,0, CUNUII RN 213,905,549 | 0.9 | 213,373,336 |...coviiiiee 1.0 Jovene 63,220,455 |........... 150,685,094

6.04 Other Loan-Backed and Structured Securities ... 320,983,633 1,544,557,545 1,085,805, 962 365,658,909 130,387,699 XXX 3,447,393,748 15.0 2,805,261,297 13.7 101,312,258 3,346,081,490

6.05 Totals 1,073,114,729 4,039,368, 345 4,268,666,677 3,759, 111,958 6,667,691, 159 XXX 19,807,952, 868 86.3 17,907,814,031 87.7 11,043,314,544 8,764,638,324
7. Hybrid Securities

7.01 Issuer Obligations ..........ccceeveverieereeeieeeieeeeeeies foeeeeesee e 0. 24,393,787 |............. 17,228,947 |.............. 7,526,3%

7.02 Residential Mortgage-Backed Securities ... L0

7.03 Commercial Mortgage-Backed Securities .. P PR 0

7.04 Other Loan-Backed and Structured Securities ... 0

7.05 Totals 0
8. Parent, Subsidiaries and Affiliates

8.01 Issuer Obligations .............cccveveveveveveeeieieieeeees oo 0

8.02 Residential Mortgage-Backed Securities ... L0

8.03 Commercial Mortgage-Backed Securities .......... L0

8.04 Other Loan-Backed and Structured Securities ... L0

8.05 Affiliated Bank Loans - Issued ...........ccoceveeveeie |oveiiviiiiiiiecieee 0

8.06 Affiliated Bank Loans - Acquired ...........cccceeeuene 0

8.07 Totals 0
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ds Owned December 31, at Book/Adjusted Carrying

Maturity Distribution of All Bon
2

Values by Major Type and Subtype of Issues
6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO XXX XXX XXX XXX XXX 0 0 0.0 0 0.0 0 0
10. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - Issued .........c.ccooeevees foerviniiniinincc0 0 0 o0 0 [ XXX [ (V1 T 0.0 [oreeiieiiiireeeee (V1 TR 0.0 [oreeiiiieeieeee [V TR 0
10.02 Unaffiliated Bank Loans - Acquired 21,404,202 271,471,910 1,000,000 17,504, 256 0 XXX 311,380,368 268,549,219 9,926,683 301,453,685
10.03 Totals 21,404,202 271,471,910 1,000,000 17,504,256 0 XXX 311,380, 368 268,549,219 9,926,683 301,453,685
11. Unaffiliated Certificates of Deposit
11.01 Totals 0 0 0 0 0 XXX 0 0.0 0 0.0 0 0
12. Total Bonds Current Year
12.01 Issuer Obligations ............cccoeevreennenncnncens o 680,685,223 |.......... 2,572,008,493 |.......... 3,376,698,052 |.......... 3,811,395,520 |.......... 6,968,669,09 |............ XXX [ 17,409,546,383 |.......cccvevvennne 75.9 e XXX [ XXX e 12,369,984,310 |.......... 5,039,562,073
12.02 Residential Mortgage-Backed Securities .......... |.ccccccce.e. 127,711,841 [.......... 420,042,393 |............. 202,209,481 |............. 296,638,482 |............. 206,024,532 |............ XXXooveveere e 1,342,626,729 |...ocvevveereee 5.9 | D.9,0 SN XXXoovoieine [ 1,003,449,439 |............. 339,177,290
12.03 Commercial Mortgage-Backed Securities ........ |...............56,102,005 |............... 95,750,852 |.......oeue 90,552,885 |............. 127,630,934 |.............. 62,873,043 432,909,719 |..ooiiiiiiie, 1.9 [ XXX [ XXX oo ...265,736,224 |............. 167,173,495
12.04 Other Loan-Backed and Structured Securities . |- 1,544,557 545 ..1,085,805,962 ...365,658,909 |.. .130,387,699 XXX, .3,447,393,748 |. 101,312,258 |.......... 3,346,081,490
12.05 SVO Identified Funds XXX XXX XXX [ e XXX i o0 o0 o000 [ XX o XX o 0 0
12.06 Affiliated Bank LO@NS ..........ccccevevevenenenenenes Joeeeneneicieiceeeeen 0 o0 o0 e 0 Joeeerreerremreerenreeeens 0 e XXX o0 000 e XXX e e XXX [ [V 0
12.07 Unaffiliated Bank Loans ..........cccccoeveenccnccnnn [ 21,404,202 |, 271,471,910 | 1,000,000 |............. 17,504,256 |....ovoveiiiiee, 0 [ XXX Joveee. 311,380,368 [ 14 [ XXX [ XXX o 9,026,683 |............. 301,453,685
12.08 Unaffiliated Certificates of Deposit . 0 0 0 0 0 0 . XXX XXX 0 0
12.09 Totals P P 1,206,886,904 |.......... 4,903,921,193 |.......... 4,846,266,380 |.......... 4,618,828,101 |.......... 7,367,954,369 |....cocovveviiiiiinne 0 e 22,943,856,947 |.....cevveiiinnne 100.0 Jooveeenee XXX [ XXX e 13,750,408,914 |.......... 9,193,448,033
12.10 Line 12.09 as a % of Col. 7 5.3 21.4 21.1 20.1 32.1 0.0 100.0 XXX XXX XXX 59.9 40.1
13. Total Bonds Prior Year
13.01 Issuer Obligations ..........ccccceovririniennninininins foeeeeieen 388,130,196 |.......... 2,351,545,550 |.......... 2,476,426,952 |.......... 3,215,956,730 |.......... 7,544,779,710 | D.9,0 TN RUNR D.9.0 TN RURR XXX.oovovrens fervene. 15,976,839,138 | 78.2 | 11,256,176,412 |.......... 4,720,662,726
13.02 Residential Mortgage-Backed Securities .......... ... 99,857,358 |... ...372,819,427 |.. . 267,527,900 ...156,913,281 |.. ....048,970,032 |. ...836,668,183 |.. .
13.03 Commercial Mortgage-Backed Securities ........ 26,530,832 ..100,431,252 |.. .. 94,252,279 ...135,730,016 |.. 422,806,138 |. ...250,393,207 |..

13.04 Other Loan-Backed and Structured Securities . |.

13.05 SVO Identified Funds

1,020,474 166
XXX

.1,004,273,326
XXX

XXX.

...396,028,360 |..

.2,805,261,297 |.

.51,061,388 |..

13.06 Affiliated Bank Loans ... O 0 FRR | I 0 foriiiinn 0 [ O XXX o XXX e XXX e 0 [ 0.0 e 0f.

13.07 Unaffiliated Bank LO@NS ..........cccccvevivnvnnnnninns fooeiciccne 21,960,247 |............. 230,159,152 |...oceneee 1,000,000 |.............. 15,429,820 |...ovoveicceeeed 0 e XXX [ XXX [ XXX [ ..268,549,219 ..o 13 [ 15,268,035

13.08 Unaffiliated Certificates of Deposi . 0 0 0 0 0 0 0
13.09 Totals B 771,343,813 |.......... 4,084,429,547 |.......... 3,843,480,457 |.......... 3,920,058,207 |.......... 7,803,113,800 |.ceeeeeeeecce (V) D.9.0 TN RUNR D.9,0, TN RUR 20,422,425,824 |.......ccceeene 10000 | 12,410,457,225 |.......... 8,011,968,599
13.10 Line 13.09 as a % of Col. 9 3.8 20.0 18.8 19.2 38.2 0.0 XXX XXX 100.0 60.8 39.2

14. Total Publicly Traded Bonds

14.01 Issuer Obligations ............ccoeevreeneenncnncenns o 448,929,929 |.......... 1,399,089,453 |.......... 2,121,686,502 |.......... 2,852,338,168 |.......... 5,547,940,261 |............ XXX [ 12,369,984,313 |....cooveieen. 5329 s 11,256,176,412 [....covii 5501 s 12,369,984,313

14.02 Residential Mortgage-Backed Securities ...91,071,811 [... ... 337,555,588 |.. .243,590,371 ...186,169,993 |.. . 145,061,677 . . .1,003,449,440 |. ....836,668,183 |. 1,003,449,440 |..

14.03 Commercial Mortgage-Backed Securities ........ [.....c.cc..... 34,007,667 |.............. 44,885,887 |.............. 45,907,299 |......ocoee 83,972,179 |..covvennnee 56,873,192 |............ D.9.0, CHUNRTIN RPN 265,736,224 100250,393,207 oo 1.2 e 265,736,224

14.04 Other Loan-Backed and Structured Securities . |.............. 37,138,506 .... 30,822,700 |............... 20,732,085 |....cceeee 12,618,987 L0 XXX v ....101,312,257 51,951,388 |..oooiiiiiiienn 003 e 101,312,257

14.05 SVO Identified Funds
14.06 Affiliated Bank Loans ...
14.07 Unaffiliated Bank Loans
14.08 Unaffiliated Certificates of Deposit
14.09 Totals

................ 9,926,683
0

............. 611,237,913

1,822,280,320

14.10 Line 14.09 as @ % Of COL. 7 ....ocviviviiiiiininins oo L 13.3
14.11 Line 14.09 as a % of Line 12.09, Col. 7,
Section 12 2.7 7.9 10.6 13.7 25.1 0.0 59.9 XXX XXX XXX 59.9 XXX
15. Total Privately Placed Bonds

15.01 Issuer Obligations ..........ccccevvrireninnniniiiiins foeeieieens 231,755,294 |.......... 1,173,009,040 |.......... 1,255,011,550 |............. 959,057,352 |.......... 1,420,728,834 |............ D,9,0 TN RUR 5,089,562,070 |....cooveerenennene 2.0 |ooeeenn 4,720,662,726 [...eooeeeeeeeeenn 281 [ XXX [ 5,039,562,070
15.02 Residential Mortgage-Backed Securities .......... |.cccooenene 36,640,030 |.cvevennnnen 82,486,805 |.......c...... 48,619,110 oo 110,468,489 |............. 60,962,855 |............ D.9.0 NI RUNR 339,177,289 |.veveeeeeieieies 1.5 | 112,301,849 [ooeoiiiiiiiienn 0.5 [ XXX o 339,177,289
15.03 Commercial Mortgage-Backed Securities ........ | 22,004,338 |....ocenen 50,864,965 |.............. 44,645,586 |.............. 43,658,755 |......cocne 5,999,851 167,173,495 [.oeooiiiieee 0.7 forriiine 172,412,931 [ooeiii 008 [ O XXX e 167,173,495
15.04 Other Loan-Backed and Structured Securities . |. 1,513,734,836 ..1,085,073,907 .3,346,081,491 |. .2,753,309,909 |. ..3,346,081,491

15.05 SVO Identified Funds
15.06 Affiliated Bank Loans

15.07 Unaffiliated Bank LO@ns ..........cccccoevrevnvnvncncnns foeeeeeee. 21,404,202 | 261,545,227 |.....cenvenee. 1,000,000 |....c.cveene 17,504,256 |....oveeeeeeeeenneenn0 oot XXX [ 301,453,685 | 13 263,281,184 [ 1.2 | XXX o
15.08 Unaffiliated Certificates of Deposit . 0 0 0 0
15.09 Totals ..o [ 595,648,991 |.......... 3,081,640,873 |.......... 2,414,350,153 |.......... 1,483,728,774 |.......... 1,618,079,239
15.10 Line 15.09 @s @ % 0of COl. 7 ....ccooveiveinecinnccns oo, 6.5 [ 33.5 |, 26.3 [ 16,1 [ 7.6 [ 000 | 10010 [t XXX [ e XXX o XX o XK foeii
15.11 Line 15.09 as a % of Line 12.09, Col. 7,
Section 12 2.6 13.4 10.5 6.5 7.1 0.0 40.1 XXX XXX XXX XXX 40.1

XXX

.130,387,699
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage Loans

4
Other Short-term
Investment Assets (a)

5
Investments in Parent,
Subsidiaries and Affiliates

1.

12.

Book/adjusted carrying value, DECEMDEr 31 Of PHIOT YEAI ........cc.iiiiiiiiie ettt e et b bbbt et e bbb e e e a et e nneeneenenne e
Cost of ShOrt-term INVESIMENES @CQUITET ...... ..ottt ettt a e e e st e e h e e ehe e s bt e bt e s b e ea bt ea b e ea e e eh e e eh e e b e e b e e a b e e abeembeem s e en e e eseenseenaeenbeebeenbeannenns
ACCTUAL OF ISCOUNL ...t b bbb bbb b b e b e bbb bbb b b e bbbt b bbb
Unrealized valuation iNCrEASE/(AECIEASE) ........ueiuiiiiieiiiie ettt ettt ettt ettt ae e et e eaee e bt e ebe e bt e bt easeeae e eaeeeaeeeaeeehe e b e e bt e a et e a s e eaeeeaeeeaeeebeeebe e be e b e enbeenbeanneanneennas
Total AN (I0SS) ON AISPOSAIS ...ttt ettt bt b e b e bt et e e et e e e e bt e e e e et e e et b e e e s e e e bt b e s e b e b et e b et e b et et et e s et et e e e e nas
Deduct consideration reCeIVEd ON QISPOSAIS ..........ci.uiiiiiiiiiii ettt ettt bttt e ehe e e bt e ebe e bt e st easeeaeeeaeeeaeeeheeebe e bt e bt eaeeembeambeemeeaaeeebeesbeenbeenseeneanne
Deduct amOrtiZatioN Of PrEMIUM ........iiiiiii ettt ettt e s bt e s bt e bt e bt e bt easeesseeseeeseeeseeabeesseeaseesseesseesseehseeheeebe e seenseenbeeaseenseeheeebeeebeeabeebeenseanseanseanneaneas
Total foreign exchange change in book/adjusted CArryiNg VAIUE ..........c..ooiuiiiiiiiiiii ettt ettt et e sae e e he e e b e e s b e e bt e bt enbeenneannesnnas
Deduct current year’s other than temporary impairMENt FECOGNIZEM ............oiiiiiiiiii bbb bbbttt b ettt eb e be e e
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-7+8-9) ........eoiiiiiiiiiitieieeee ettt ettt st sa e e beenbeebeenneea
Deduct total NONadMItEEd @MOUNLS ..o e e e e e e e e e e e e e e e

Statement value at end of current period (Line 10 minus Line 11)

105,692

105,692

(a) Indicate the category of such assets, for example, joint ventures, transportation equipment:
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10.
1.
12.

3.2

3.3
4.1
4.2

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior Year (LINE 10, PrIOT YEAI) ..........cueueueueriririririetetesesesesttsesessesesesesesessssssssesesesesessssssssasesesesesenssssssseseseses sesesssssesesenn 242,617,970
Cost paid/(consideration received) on additions:

2.1 Current year paid/(consideration received) at time of acquisition, still open, Section 1, COlUMN 12 .........ccccoeiiririririreeies e 602,434,562

2.2 Current year paid/(consideration received) at time of acquisition, terminated, Section 2, ColUMN 14 .............cococveveueureees v 8,233,541 ... 610,668,103
Unrealized valuation increase/(decrease):

3.1 SCHON 1, COIUMN 17 ..ottt s s 2eessensetsetas 196,455,177

3.2 SECHON 2, COIUMN T ...ttt h ettt nesne s 201,340,055 ................ 397,795,232
SSAP NO. 108 AGJUSIMENLS ........eoeeeceeeeieecceceeeeee e e eeceeeetetesesssaesesesesesssassssesesessssassesasesssassssesesasssssssessesas s sssnssses s s sssnssses s s sssssesas s s sssssesesas s sssnsssessasanan ebtstseset et es et taesetetennas 0
Total gain (loss) on termination recognized, SECHON 2, COIUMN 22 ............cuoieieieueeiirisieteteteteee ettt e e et s eseseses e e e st esesesesesesse s seseseseseseassseseseeeseseasanaes (17,474,354)
Considerations received/(paid) on terminations, SECHON 2, COIUMN 15 ...........cceuiieiiecueeeeeieeeeectete e eeeeseceeae et esessseeaetesesessssetesesesessssesssesesessssesesasesansssnaas sesesesesennas 434,717,222
Amortization:

7.1 SECHON 1, COIUMN 1O ..ottt ettt ettt et et ea e s e e s et s et e s e s eseas s s s s st et et e s e s s s s s sas st et et eseseasas s st eseseses £kt ebeet e st nenaebebebebnetaeae 0

7.2 SECHON 2, COIUMN 27 ..ottt b et s e b et b b e e e b2 e st E b et e et s b b et et e a b e b et ettt seae 2oesensnseae st esennsnae s s s s 0 0
Adjustment to the book/adjusted carrying value of hedged item:

8.1 SECHON 1, COIUMN 20 ...ttt ittt b et e et et e e s b e b e b2 2 st a b b e e e e £ e st b e b e b e e et e b b et e bt a s e b et et et taeae 2esensnseae s s esennsnae s s s s 0

8.2 SECHON 2, COIUMN 23 ..ottt ettt et e e e ettt e s e s es s s s s s s st s et e s e s e seas s s et s s e s et esessssssas s s et et eseseasas s st eseseses Hebebebee et et nenaebebebebnenaene 0 0
Total foreign exchange change in book/adjusted carrying value:

9.1 SECHON 1, COIUMN T8 ...ttt ettt et a st s et et ea e s e s e e st s et e s e s eseas s s st e st et et e s essas s s s s s s et et eseseasas s st eseseses Hebebebeet e st nesa et bbb netaeae 0

9.2 SECHON 2, COIUMN 20 ...eeiiiieieeiiet ettt b et e s o bt e e e e e s b et e b2 2 st a e e b et e e £ e et b e b et et et e b e b et e et s e s e b et et et taeae 2oamensns et et s esennsnae s sn s 0 0
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8+7+8+9) ..........coiviiuiecueeeeeeeeeeeeeeeeeeeeeeeaeeeseeeeseeeesaeseeeeseee s enaesenaesessesenaseanassa e sesseeesaeeaes 798,889,729
(DTt [N Tet g ToTgFoTo T (=T IR EoT T £, 0
Statement value at end of current period (LINE 10 MINUS LINE T1) ......c.ovuouiieiuoreeeeeeeeeeeeteeeeeeeseeeeeeteeeetessseesseeessseessseessseessseessseessseessseessseessseessseensseenssasnanan <erssesaseenaces 798,889,729

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/Adjusted carrying value, December 31 of Prior Year (LiNE 6, PHOT YEAT)...........c.vvururuereiiieeeeeeseiessesesesesssssesesessssssssesesssssssesesessssssssssesessssansess seesssesesesesanns 1,123,297
693,040

Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change Column)

Add:

Change in variation margin on open contracts - Highly effective hedges

3.11 Section 1, Column 15, CUITENt YEAr MINUS .......coviieieieieieieeirieieieiees cereresesierereeenens 78,925
3.12 Section 1, COIUMN 15, PrIOT YEAN ......cveveviviriiririeieieieieseese st eeene ceeeeerenesneneseees (262,625) ......oocvevriinen 341,550
Change in variation margin on open contracts - All other
3.13 Section 1, Column 18, CUrrent YEar MINUS ...........cccerierieiieiieiiieieieis crresie e 0
3.14 Section 1, COIUMN 18, PrIOF YEAN ......cveveviririiriririeieiereee sttt iesereene ceteesesessssesebeeeeee e nenens 0 e 0 e 341,550
Add:

Change in adjustment to basis of hedged item

3.21 Section 1, Column 17, current year to date MiNUS ..........cccceiiiiiiiiis coeieieie i 0

3.22 Section 1, Column 17, prior year

Change in amount recognized

3.23 Section 1, Column 19, current year to date MINUS .........cccccooeriririreieies coererereniereieneens 78,925

3.24 Section 1, Column 19, Prior YEAr PIUS .........cocvviveueuerireiriririseieieeeeinne cereeerenessesesenes (262,625)

3.25 SSAP NO. 108 AQJUSTMENES ... rees e

Subtotal (Line 3.1 minus Line 3.2)

Cumulative variation margin on terminated contracts during the year (Section 2, Column 15) ...........ceeveerovrirernenn 289,128
Less:

4.21 Amount used to adjust basis of hedged item (Section 2, Column 17) . ..o, 0

4.22 Amount recognized (Section 2, COIUMN 16) .........ccceevviriiiereiiiiiiiiie eeeereerereseeeerenns 289,129

4.23 SSAP NO. 108 AJUSEMENLS ..o esre e

Subtotal (Line 4.1 minus Line 4.2)

Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized fOr terMINAtIONS 1N PIOT VAT ........ciiiiiiiiiti ittt bbb bbb bbbt Rt b e bbbt bbbt bt bbb Seseese e e e e e e e e nans 0
5.2 Total gain (loss) adjusted into the hedged item(s) for terminations IN PrIOT YEAI ..........cuiiiiii et 2eseesa e e e eaes 0
Book/adjusted carrying value at end of current period (LINES 142+3.3-4.3-5.1-5.2) ........cccecsuriirireriiieiiiseseseissssssese e ssssssssese st sssssese s st sssesesesessssnsesesesas sessssesesesananas 1,816,338

Deduct total nonadmitted amounts

Si11



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

SI12, SI13



-

© o s e N

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIMN 14......cuieiiieieeereeseieeee e e eesee e es s ees s e e e e e e e s8££ 8458282t n st nrens | eeseesenasnaiens 798,889,724

Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance ................c.ccueuereioieierereieeees ceerereneseseeeeens 1,816,333

TOtal (LINE 1 PIUS LINE 2) ..ottt ettt s e s e s s s s et esesessss s s s sesesesesenssnsnenenennninenenes s 800,706,057
Part D, SECHON 1, COIUMN B ... sieeeeese s es s e e e e e s s e e e e ee et e s e ees s eeseeseeeeines sescssieains 2,243,085,781

Part D, SECHON 1, COIUMN 7 ..ot eseeseese s ese s ee s s s s e e e e e s seseaesnanes eoarininais (1,442,379,725)

Total (Line 3 MIinuS LiN€ 4 MINUS LINE 5) .....ooiuiiiiiiiiiii ittt sttt ettt st siee e e e e sieennesnnesnes e 1

Fair Value Check

Part A, SECHON 1, COIUMN 16 ...ttt ettt et et et ettt et et et et et et et et et et e e et et e e et eee e e e e e e e e e e e e seenaeee oreeaesreaseanes 798,889,724

Part B, SECHON 1, COIUMN T3 ... .ottt ettt et ettt ettt et et et et et et et et et et et et et et et e e et e e e e e e e e seeneeaeen eaneaeeresreeaeanes 1,816,333

TOtal (LINE 7 PIUS LINE 8) ...ttt ettt s st et et et eans s s s sesesesesesnnnsssneneseneninenenes e 800,706,057
Part D, SECHON 1, COIUMN O ... ee s es st e e s s st e e e e s neeaees | eescsssenins 2,243,085,781

Part D, SECHON 1, COIUMN 10 ... e eeeeieeseeseeseessessese s ees e ee e ee e s e s es s ees e see e e e e e ee e e en s e s essessesseeseesessennannes eoseusieins (1,442,379,725)

Total (Line 9 minus Lin€ 10 MINUS LINE T1) ..ouiiiiiiiiiiiiie ettt sttt ettt sn e e e e e e sbeesee e snnesnes i 1

Part A, SECHON 1, COIUMN 27 ...ttt ettt te bbbt es bbb £ e bR b £ et E b bt ee bbbt et b bbbt te b ebes | febetisisnsneesesas s neneennas 0
Part B, SECHON 1, COIMN 20 ......uiuiuiuiuieetieetieetsisetsesetessetessesees e s eaees e ees e es b £ e £ e eseh £ ee £t e e e b e ee b b s bbbt eb et febesecbesessesecrnes 129,800
Part D, SECHON 1, COIUMN 12 ...ttt h bbbttt etes ebeticbesesbesecbnes 129,800
Total (Line 13 plus Line 14 MiINUS LINE 15) ....c.eiiiiiiiiiiieee et snenenens s 0

Si14



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other (a)
1. Book/adjusted carrying value, December 31 Of Prior YEar ............ccccoeveeeeu foeerececnnen 124,174,188 |......oocven 4,974,188 |............... 119,200,000 |vvvveeeeceeieereeeeeaeae
2. Cost of cash equivalents aCqUIred ..............ccceueueeeecucueueeeeeeeeeeeeeeeeeeeseeeeeeenas [ereeeeenenne 5,001,965,264 |.......ccccvvnnne. 427,145 |............ 5,001,538,119 |..covviiiceeec,
3. ACCIUAI Of GISCOUNL ...ttt nasnaenas [oessessessesesn e 44,275 | B4, 275 | (I
4. Unrealized valuation iNnCrease/(dECrEaSse) ............ccoveveveveviueuereerieeeeeseeieesesens feeeeeeneneseieseeeene s [V RN [V RN [V T
5. Total gain (I0SS) ON AISPOSAIS .......cveveveuiririiriieieieieieeesiieie e ssesesesenes [oesesesseneseesses s (O O (O O [V
6. Deduct consideration received on diSPOSalS ..............ccceueveeeececueieeeeenceeens e 4,943,388,108 |......ccocennee. 5,000,000 |............ 4,938,388,108 |..........covevereiiiiienans
7. Deduct amortization Of PremMilm ...........cccceiiueiiiereeiereeeeteee ettt e saenes [oeeeereee et [V [V (01 O
8. Total foreign exchange change in book/adjusted carrying value ................... |oveeereeieinnnneeneens [V RN [V RN [V T
9. Deduct current year’s other than temporary impairment recognized ............. |.oeeoeeieiieiiiiiiiis (O O (O O [V
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
THB9) oot [ennsninins 182,795,619 | 445,608 |......coov.... 182,350,011 oo
11.  Deduct total NONadmitted MOUNES ..........corurureeieiecieieeees e [eereisss s 0 [ [V RN [V RN
12. Statement value at end of current period (Line 10 minus Line 11) 182,795,619 445,608 182,350,011

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:

SI15
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE A - PART 1

Showing All Real Estate OWNED December 31 of Current Year

1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1" 12 13 14 15
Total Foreign
Total Exchange Gross Income
Current Year's Change in Change in Earned Less
Book/Adjusted Other-Than- | Current Year's Book/ Book/ Interest Taxes,
Date of Amount of Carrying Value Fair Value Current Year's Temporary Change in Adjusted Adjusted Incurred on Repairs and
Date Last Encum- Less Encum- | Less Encum- Depre- Impairment Encum- Carrying Value Carrying Encum- Expenses
Description of Property Code City State Acquired | Appraisal Actual Cost brances brances brances ciation Recognized brances (13-11-12) Value brances Incurred
0399999. Total Property occupied by the reporting entity 0 0 0 0 0 0 0 0 0 0
304 INVEIrNESS ..ivvvvunriiiiiuriniiiiiiiiiiieriiniiieeeees | ........... |Eng|ewood .................... |CO ........................ | 07/10/2023 .. |oevveeee weveeees feiininnnns 14,000,000 |....oeeeeeeeeeeeeeee O fviinnnnnes 13,945,830 |............ 14,400,000 [...vvvvvvvnnnnnns 76,643 [.ovvvveniiiiiiinnnnns [0 N [V (76,643)..vvvvvenenninnnnnnnnns [ 1,236,604 |...ovvvvnnnnnnns 777,180
on of income 14,000,000 13,945,830 14,400,000 76,643 0 0 (76,643) 0 1,236,604 777,180

0499999. Properties held for the producti

0699999 - To

tals

14,000,000

13,945,830

14,400,000

(76,643)

1,236,604

777,180




[AVE|

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED and Additions Made During the Year

1 4 5 6 7 8 9
Location

2 3 Additional

Actual Cost Book/Adjusted Investment

Date at Time of Amount of Carrying Value Made After

Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Less Encumbrances Acquisition
304 I NVEINESS 1 etuutituntttu sttt sttt sttt ettt tete s et s ettt e bt e teeebb s e b e e b s e raaaes Englenood ..veueiieuiiiiiiiiiiiiiiii e L PP PPPPPPPTT PR 07/10/2023 ..... Foreclosure of mortgage loan 210801 ....ccvuiiruiiinuieinneiineiiieiiineeiins foeviiiniiiiniiiianenns 14,000,000 [.ievuniinniinnniiinianns 76,643 |oiiieiiiiiiiiinnes 13,945,830 [.ievuiiiiiiiiiiiiiiiiiianns 22,472
0299999. Acquired by Internal Transfer 14,000,000 76,643 13,945,830 22,472

0399999 - Totals

14,000,000

13,945,830
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE A - PART 3

Showing All Real Estate DISPOSED During the Year, Includlng Payments During the Final Year on “Sales Under Contract”
1 Location 4 5 6 7 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended 9 10 1 12 13
for Book/ Total Book/ Gross
Additions, | Adjusted Total Foreign Adjusted Income
Permanent | Carrying Current Change in | Exchange | Carrying Foreign Earned
Improve- | Value Less Year's Current Book/ Change in |Value Less Exchange | Realized Total Less Taxes,
ments and | Encum- Current |Other-Than-[ Year's Adjusted Book/ Encum- | Amounts Gain Gain Gain Interest Repairs
Changes brances Year's | Temporary | Changein | Carrying | Adjusted brances | Received (Loss) (Loss) (Loss) [Incurred on and
Disposal Actual in Encum- Prior Depre- [Impairment| Encum- Value Carrying on During on on on Encum- | Expenses
Description of Property City State Date Name of Purchaser Cost brances Year ciation |Recognized| brances | (11-9-10) Value Disposal Year Disposal Disposal Disposal brances Incurred

0399999 - Totals
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE B - PART 1

ans OWNED December 31 of Current Year

Showing All Mortgage Lo
6

1 2 Location 5 7 8 Change in Book Value/Recorded Investment 14 15
3 4 Book 9 10 11 12 13
Value/Recorded Current Year's Date of
Investment Unrealized Other-Than- Total Foreign Last
Excluding Valuation Current Year's Temporary Capitalized Exchange Value of Appraisal
Loan Date Rate of Accrued Increase/ (Amortization)/ Impairment Deferred Interest Change in Land and or
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2000085598 ........ceevvviiiiiiiinns | unnnnnnns Las Vegas ... 11/08/2023 ...[oeeeiiiiiiiiinee 7.750 O f e [0 O | AN 700,000 |... 10/16/2023 ...
2000086040 Las Vegas . ...11/08/2023 .. ... 7.750 0. 0. ... 600,000 |... 10/04/2023 ...
152023090170134 .. Denver ... 12/27/2023 .. ....7.500 .. 726,770 0. . 0f.. ....950,000 |... 10/31/2023 ...
2000083155 Las Vegas .... ...10/20/2023 .. ....8.250 261,122 0. 0. ....515,000 |...07/12/2023 ...
049823090170087 .. Victor ... 12/28/2023 .. ... 1.375 ... 808,410 0. 0. .. 10/25/2023 ...
303970914 ... SAN JOSE ... ...10/06/2023 .. ....6.500 .. 1,200,337 0. 0. ...06/10/2023 ...
2000083167 Paramount 10/20/2023 .7.500 |.. ..170,546 |.. 0 0 ...07/21/2028 ...
2000082446 Oakland . 10/20/2023 L7375 .. . 703,886 |.. 0 0 ...06/30/2023 ...
3409697 ... Anmna .. 11/16/2023 .6.375 |.. . 867,276 |.. 0 0 ...04/13/2023 ...
304028060 . FRISCO ... ...10/06/2023 .. ....6.875 ,289,148 0. 0. ...08/18/2023 ...
2000086416 ... Burbank . ...11/08/2023 .. ....7.500 606,937 0. 0. ..10/03/2023 ...
2000086782 ... Midway City Area . CA.. ...11/08/2023 .. ....8.375 .. 701,748 0. 0. ..10712/2023 ...
2000080529 ... SAN ANTONIO .. ... ...10/20/2023 .. ....6.875 249,804 0. . 0f.. ...07/03/2023 ...
2000085672 ... Miami FL... ...11/08/2023 .. ....8.250 516,277 0. 0. ..10/04/2023 ...
2000080494 Winter Garden FL... ...11/08/2023 .. ....7.875 321,249 0. 0. ... 587,000 |...09/28/2023 ...
049823090169785 .. Cottonwood Heights .. ut.. ...11/10/2023 .. L1125 702,578 0. 0. .2,675,000 |...11/01/2023 ...
2000083691 ... Prosper ...10/20/2023 .. ....7.750 351,177 0. . 0f.. .1,200,000 |...07/20/2023 ...
2000083302 San Leandro .6.750 |.. ..427,530 |.. 0 0 ,130,000 |...07/13/2023 ...
4000003596 KATY .. .7.250 |.. ..237,448 |.. 0 0 .365,000 |...07/18/2023 ...
2000082390 Plano .... .7.500 |.. ..285,795 |.. 0 0 .441,000 |...07/07/2023 ...
2000086195 ... Los Angeles ...11/08/2023 .. ....8.875 629,607 0. . 0f.. ... 785,000 |... 10/09/2023 ...
3428947 ... Dal las ... 1171672023 .. ....6.690 .. 1,106,490 0. 0. .1,510,000 |... 05/02/2023 ...
1090300509 Palmetto Bay . . [FL... ...11/08/2023 .. ...10.250 .. 1,205,227 0. 0. .1,850,000 |...09/13/2023 ...
508723080169306 .. Fort Collins ... . [co... ...11/10/2023 .. ....7.000 .. 1,135,106 0. 0. .1,570,000 |... 10/18/2023 ...
3432441 Irving ... 11/16/2023 .. ....6.890 .. 886,138 0. . 0f.. 1,465,500 |...06/27/2023 ...
2000082882 Lancaster . ...10/20/2023 .. ....7.500 356,744 0. 0. ... 510,000 |...07/07/2023 ...
3437251 ... Austin ... 11/16/2023 .. ....6.890 ,761,605 0. . 0f.. . 4,595,000 |...08/11/2023 ...
508723100170226 .. Spring ... 12/28/2023 .. ... 1.375 .. 1,498,179 0. 0. .2,100,000 |... 10/31/2023 ...
2000083959 ... South Gate .7.500 |.. ..450,012 (.. 0 0 750,000 |...07/26/2023 ...
303930922 . MESA .. .7.000 |.. ..875,604 |.. 0 0 .1,285,000 |...07/26/2023 ...
4000003592 WOLFFORTH . 10/20/2023 .7.750 |.. ..267,440 |.. 0 0 .365,000 |...07/27/2023 ...
2000083037 VALLEJO . .7.500 |.. 419,379 0 0 610,000 |...07/18/2023 ...
2000085978 Katy ..... 11/08/2023 .8.875 |.. ..219,861 0 0 .340,000 |... 10/10/2023 ...
2000082161 ... KISSIMMEE . ...11/08/2023 .. ... 1.875 100,243 0. 0. ...369,000 |... 10/13/2023 ...
303969024 Dovney ...10/06/2023 .. ....6.500 ..2,751,149 0. . 0f... ...06/27/2023 ...
049823090169694 .. South Padre Island .. ...11/10/2023 .. ....7.000 ..1,597,979 0. 0. ..10713/2023 ...
3414680 ... Austin .. ... ... 11/16/2023 .. ... 7.190 0. . 0f... .. 12/01/2022 ...
4000003587 Katy ... ...10/20/2023 .. ....7.500 0. 0. . ...07/21/2023 ...
2000086677 .. FORT WORTH ... ... ...11/08/2023 .. ....8.625 345,770 0. . 0f... ...472,000 |... 10/10/2023 ...
2000087039 LOS ANGELES 11/08/2023 .8.125 |.. ..460,465 |.. 0 0 780,000 |... 10/06/2023 ...
2000085943 San Jose L7.750 .. ..598,939 |.. 0 0 .1,100,000 |... 10/11/2023 ...
2000080959 Plano .... .8.875 |.. ..199,988 |.. 0 0 .350,000 |...07/24/2023 ...
2000082964 SAN JOSE .7.375 .. ..499,972 |.. 0 0 ,000,000 |...07/19/2023 ...
2000087475 Kissimmee . .7.875 |.. ..466,397 |.. 0 0 715,000 |... 10/16/2023 ...
2000087311 ... Pomona ...11/08/2023 .. ....8.375 0. . 0f... ... 740,000 |...10/11/2023 ...
3434790 ... Kingsland . ... 11/16/2023 .. ....6.390 0. 0. ,660,000 |...06/29/2023 ...
3431191 ... Dal las ... 11/16/2023 .. ....7.090 0. . 0f... ...06/30/2023 ...
049823060167148 .. Morgan Hill . ...10/13/2023 .. 1125 0. 0. ...00/21/2023 ...
2000087004 HUNT INGTON BEACH . . |CA.. ...11/08/2023 .. ....8.375 0. L 0f... ..10/17/2028 ...
664023080168968 .. ...11/10/2023 .. ... 7.250 ) 0. ..10/19/2023 ...
2000083559 Pflugerville ...10/20/2023 .. ... 1.375 226,765 0. L 0f... ....330,000 |...07/14/2023 ...
2000084946 MEAMI e ... 11/08/2023 .|, 7875 [, 203,719 L0 N ) P | AP PP 430,000 )...09/21/2023 ...
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2000083399 ......coeeeieiiiiiieeeen | Little Elm ....10/20/2023 .. [...oeniiiiiiiiinnne 7.750 [ooeeeiniiiiiiiinnnee 100,041 O f e [0 O | AN 386,000 |...07/13/2023 ...
2000083908 ... Fulshear ... ...10/20/2023 .. ....8.375 .... 169,178 0. 0. ....450,000 |...07/26/2023 ...
2000086372 ... WESTMINSTER . ...11/08/2023 .. ....8.375 421,049 0. . 0f... ... 600,000 |...10/10/2023 ...
303973424 LAGUNA HILLS ... . |CA.. ...10/06/2023 .. ....7.500 .. 1,359,982 0. 0. ...06/26/2023 ...
508723100170158 .. ... 12/27/2023 .. ... 1.375 .. 2,884,352 0. L 0f... .. 11/15/2023 ...
2000075133 ........ Las Vegas . ...10/20/2023 .. ....8.250 .... 467,007 0. 0. ...07/17/2023 ...
049823090169893 Mapleton ... 11/10/2023 .7.000 |.. ..954,256 |.. 0 0 ..10/27/2023 ...
2000081806 Kissimmee . 11/08/2023 .8.125 |.. ..130,440 |.. 0 0 ..10/16/2023 ...
3432551 ... Dallas .. 11/16/2023 .6.640 |.. ,614,347 |.. 0 0 ...06/17/2023 ...
303947528 . Dana Point ... ...10/06/2023 .. 6.500 .. 1,147,207 0. 0. ...04/28/2023 ...
2000085909 ... Saint Cloud . ...11/08/2023 .. 7.750 ..267,153 0. L 0f... ..10/06/2023 ...
2000085077 ... Providence Village . .. ...11/08/2023 .. 9.625 229,096 0. 0. ....361,700 |... 09/21/2023 ...
2000086417 ... Labelle .... ...11/08/2023 .. 9.625 212,810 0. . 0f... ....284,000 |...10/10/2023 ...
2000084899 ... Garland .... ...11/08/2023 .. 9.375 150,316 0. 0. ....328,000 |... 08/29/2023 ...
049823100170318 .. Los Angeles .. ... 12/27/2023 .. 7.625 1,127,209 0. L 0f... .1,402,000 |... 11/16/2023 ...
2000083412 San Diego ...10/20/2023 .. 8.625 508,943 0. 0. ... 780,000 |...07/17/2023 ...
2000083496 ... El Paso ...10/20/2023 .. 7.625 .... 160,471 0. . 0f... ...215,000 |... 07/25/2023 ...
2000083101 San Francisco .8.750 |.. ..580,657 |.. 0 0 870,000 |...07/24/2023 ...
2000083334 Denison ... .8.000 |.. ..311,784 |.. 0 0 .415,000 |...07/21/2023 ...
2000085788 ... Pembroke Pines . .7.625 |.. ..303,114 .. 0 0 .624,000 [... 10/05/2023 ...
787823100170179 .. Yorba Linda ... 12/27/2023 .. 7.250 824,100 0. . 0f... ,715,000 |... 11/14/2023 ...
2000083170 ... North Hills Area, Los Angeles .... ...10/20/2023 .. 8.500 974,188 0. 0. ,400,000 |...07/18/2023 ...
303893864 .... SAN DIEGO ...10/06/2023 .. 7.625 ,493,511 0. L 0f... .. 12/16/2022 ...
2000083678 ... Norwalk .... ...10/20/2023 .. 8.250 406,748 0. 0. ...07/20/2023 ...
2000083040 ... Campbel | ... ...10/20/2023 .. 9.375 .. 1,363,983 0. . 0f... . ...07/25/2028 ...
508723080169184 .. Houston ... ...11/10/2023 .. 7.375 .1,506,335 0. 0. .1,880,000 |... 10/25/2023 ...
2000086523 Orlando .... ...11/08/2023 .. 8.875 630,209 0. . 0f... ... 898,000 |...10/10/2023 ...
2000087020 ... Cape Coral ...11/08/2023 .. 8.875 .... 268,686 0. 0. ....344,000 |... 10/19/2023 ...
1090300575 Miami .... 11/08/2023 .8.500 |.. ..487,028 |.. 0 0 .694,000 [... 10709/2023 ...
2000086641 Orlando . 11/08/2023 .8.875 |.. ..212,677 |.. 0 0 .350,000 |... 10/13/2023 ...
4000003586 Katy ..... 10/20/2023 .7.250 |.. ..309,705 |.. 0 0 .699,000 |...07/14/2023 ...
2000086070 Orlando . .9.250 |.. ..267,054 |.. 0 0 410,000 |...09/26/2023 ...
2000083296 San Jose 10/20/2023 .8.750 |.. .. 1,413,160 |.. 0 0 .1,885,000 |...07/10/2023 ...
3435990 ... Leander ... ... 1171672023 .. 7.290 832,251 0. 0. .1,147,000 |...08/10/2023 ...
3433563 ... Celina ... ... 11/16/2023 .. 6.990 714,467 0. . 0f... .1,050,000 |...06/08/2023 ...
3423765 ... Leander . ... 1171672023 .. 6.840 . 1,329,581 0. 0. .1,820,000 |...07/07/2023 ...
2000083489 ... PHOENIX ...10/20/2023 .. 8.125 200,715 0. . 0f... ....490,000 |...07/14/2023 ...
2000083118 ... Las Vegas .... ...10/20/2023 .. 8.375 404,956 0. 0. ... 675,000 |...07/18/2023 ...
2000082927 ... Austin ...10/20/2023 .. 9.500 414,386 0. . 0f... ... 638,000 |...07/25/2023 ...
303965342 . Prosper ... 10/06/2023 .6.625 |.. .. 1,000,541 |.. 0 0 .2,000,000 |...06/20/2023 ...
2000086805 San Francisco .7.500 |.. ..511,982 .. 0 0 .1,060,000 |... 10/05/2023 ...
303990803 . SHERMAN QAKS . .7.500 |.. .. 1,401,309 |.. 0 0 .2,100,000 |...07/07/2023 ...
2000086680 Winter Garden .8.125 |.. ..307,035 |.. 0 0 .520,000 |... 10/18/2023 ...
303964359 ... Lake Arrowhead . .6.750 |.. .. 1,198,541 .. 0 0 .1,600,000 |... 05/30/2023 ...
787823090169498 .. Alameda CA.. ...11/10/2023 .. .. 1125 984, 100 0. . 0f... .1,225,000 |... 10/04/2023 ...
304012418 LOS ANGELES .. CA.. ...10/06/2023 .. ... 1.375 ,612,394 0. 0. ...07/21/2023 ...
508723080169219 .. Dal las ... 12/27/2023 .. ... 7.250 919,575 0. . 0f... .. 1171072023 ...
2000083835 ... Arleta .. ...10/20/2023 .. ....8.500 495,052 0. 0. ...08/03/2023 ...
2000082912 ... Marana ... ...10/20/2023 .. ... 7.750 261,317 0. L 0f... ...07/12/2028 ...
787823100170265 .. San Jose ... 1272772023 .. ... 1.375 ,027,814 ) 0. . - 11713/2023 ...
4000003602 Grass Valley ...10/20/2023 .. ....8.500 239,834 0. L 0f... ....330,000 |...07/07/2023 ...
303973438 QUEEN CREEK ...10/06/2023 ...f..coiiiiiiiinnnnn, 6.750 [.oooininnnnnnnns 1,038,410 L0 N O P | Aoy 1,385,000 |...06/02/2023 ...
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2000083535 ......ccooeeeeieeeeeeeens | i San ANtonio .......eeeeeiiiiiiiiie ....10/20/2023 .. [...oeniiiiiiiiinnne 7.500 O f e 0 415,000 |...07/18/2023 ...
2000082239 ... Riverside ...10/20/2023 .. ....8.250 0. 0. ....695,000 |...07/20/2023 ...
2000085664 ... Coconut Creek .. ...11/08/2023 .. ....8.875 0. . 0f.. ... 580,000 |... 10/09/2023 ...
2000085151 ... Wesley Chapel .. ...11/08/2023 .. ....8.250 0. 0. ....472,000 |... 10/04/2023 ...
2000083858 ... Beaumont ...10/20/2023 .. ....8.125 0. 0. ... 175,000 |...07/28/2023 ...
2000085949 ........ Prescott ... ...11/08/2023 .. ...10.250 0. 0. ....551,000 |... 10/03/2023 ...
787823080169438 Danville 11/10/2023 .7.250 |.. 0 0 .1,920,000 |... 10/20/2023 ...
2000086379 Plantation 11/08/2023 .8.375 |.. 0 0 .. 1071772023 ...
2000081832 ... Banning ... 11/08/2023 .8.750 |.. . 0 0 ..10/12/2023 ...
152023050167010 .. Englewood .. ...09/15/2023 .. ....7.500 ,001,503 0. 0. ...08/18/2023 ...
2000086407 Poinciana .. ...11/08/2023 .. ....8.875 226,252 0. 0. ..10/11/2023 ...
508723080169205 .. Houston ... ...10/13/2023 .. ....7.250 ,806,818 0. 0. ...00/27/2023 ...
2000086227 ... Pinellas Park FL... ...11/08/2023 .. ....8.000 155,379 0. . 0f.. . ...00/26/2023 ...
2000083748 ... Cypress ... ...10/20/2023 .. ....8.125 ... 178,518 0. 0. ....265,000 |...07/20/2023 ...
098123080169005 .. Spicewood .. ... ...11/10/2023 .. ....6.750 .. 1,418,457 0. 0. .2,225,000 |...10/16/2023 ...
049823100170161 .. Bountiful . . [uT.. ...11/10/2023 .. ....7.000 .. 1,069,434 0. 0. .3,320,000 |... 1073172023 ...
3435652 ... ... 11/16/2023 .. ....6.740 .... 886,812 0. . 0f.. .1,609,000 |...07/18/2023 ...
303976231 . San Marcos .6.750 |.. ..871,590 |.. 0 0 .1,200,000 |...06/14/2023 ...
2000086546 Hampton ... . .9.500 |.. ..349,918 |.. 0 0 500,000 |... 10/16/2023 ...
2000083429 Woodland Park 0. L7375 .. ..339,487 |.. 0 0 .450,000 |...07/20/2023 ...
2000081622 ... San Antonio ... ...10/20/2023 .. ....7.500 131,672 0. . 0f.. ... 180,000 |...06/27/2023 ...
2000082932 Downey ... [CA.. veer ... 1072072023 .. ....7.500 ... 660,115 0. 0. ....940,000 |...07/07/2023 ...
049823090170004 .. Park City . L [uT... e |2 1272772023 . ....7.750 .. 1,256,251 0. 0. .3,100,000 |... 11/30/2023 ...
152023080169320 Colorado Springs .... ... 1272772023 .. ... 7.625 ..829,126 0. 0. .1,100,000 |... 11/16/2023 ...
049823100170508 Farr West ... 12/27/2023 .. ....8.375 914,551 0. . 0f.. .1,375,000 |... 11/20/2023 ...
2000085667 ... Apopka ...11/08/2023 .. ....9.625 290,008 0. 0. ....445,000 |... 10/11/2023 ...
2000085750 ... Saint Cloud .. ...11/08/2023 .. ....8.375 267,047 0. . 0f.. ... 416,000 |... 10/06/2023 ...
2000083406 ... Glendale ...10/20/2023 .. ... 1.375 501,569 0. 0. ,550,000 |...07/18/2023 ...
2000082979 San Bernardino . 10/20/2023 .9.000 |.. ..326,7% |.. 0 0 630,000 |...07/11/2023 ...
2000084226 WESTMINSTER 11/08/2023 .8.500 |.. 1,114,182 .. 0 0 . 1,480,000 |... 09/28/2023 ...
2000086486 Ellenton ... .7.500 |.. ..257,450 |.. 0 0 .485,000 |... 10/12/2023 ...
2000086088 Whittier .7.875 |.. 568,508 0 0 710,000 |... 10/11/2023 ...
2000083996 Santa Ana 11/08/2023 .8.375 |.. ..371,193 0 0 860,000 |... 10/12/2023 ...
303971336 .... Francis .... ...10/06/2023 .. ....6.375 .. 1,197,289 0. 0. .1,925,000 |...06/06/2023 ...
2000086749 ... Modes to ...11/08/2023 .. ....8.500 ..269,425 0. . 0f... ....433,000 |... 10/16/2023 ...
2000084854 ... South Houston .. ...11/08/2023 .. ... 1.875 155,376 0. 0. ... 310,000 |... 09/29/2023 ...
2000086217 ... Oxnard ...11/08/2023 .. ....8.875 . 1,042,661 0. . 0f... .1,300,000 |... 09/27/2023 ...
2000083281 ... Hesperia ... ...10/20/2023 .. ....8.000 321,378 0. 0. ....403,000 |...07/20/2023 ...
2000083640 ... Buckeye ... ...10/20/2023 .. ....8.750 ... 311,870 0. . 0f... ....490,000 |...07/27/2023 ...
2000086363 Placentia 11/08/2023 .8.375 |.. .. 1,202,987 |.. 0 0 .1,600,000 |... 09/20/2023 ...
3435760 . Dal las 11/16/2023 .7.540 |.. ..948,876 |.. 0 0 .1,884,000 |...07/19/2023 ...
2000082849 Banning . 10/20/2023 .7.500 |.. ..203,619 (.. 0 0 .340,000 [... 06/29/2023 ...
2000083586 Houston . 10/20/2023 .7.875 |.. ..291,797 |.. 0 0 386,000 |...07/14/2023 ...
4000003744 HOUSTON . 11/08/2023 .8.125 |.. ..229,524 |.. 0 0 .375,000 |... 10/12/2023 ...
303972117 ... Phoenix ... ...10/06/2023 .. ....6.875 ,109,714 0. . 0f... .3,150,000 |...06/20/2023 ...
049823060167846 .. Island Park .. .. ...08/18/2023 .. ....7.500 ,464,004 0. 0. . 2,450,000 |...08/08/2023 ...
152023080168700 .. Centennial ... C0... ...10/13/2023 .. ....7.500 0. . 0f... .1,375,000 |... 09/29/2023 ...
664023080168975 .. Scottsdale AZ... ...10/13/2023 .. ....6.875 0. 0. .1,063,000 |... 09/21/2023 ...
2000086431 (Sylmar Area) Los Angeles . . [CA.. ...11/08/2023 .. ....8.250 0. L 0f... ....645,000 |... 10709/2023 ...
2000083428 SIMI VALLEY .. . [CA.. ...11/08/2023 .. ... 7.625 ) 0. ... 800,000 |...07/31/2023 ...
508723090169836 .. Spring ...11/10/2023 .. ....7.000 0. L 0f... .4,900,000 |... 10/23/2023 ...
2000082487 ......cuuuiiiiiiiininnnns «eeeeenn.. | Auburndale .. 1170872023 Lo 7.625 L0 N O [0 313,000 )...10/16/2023 ...
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3430080 ....eeerenieeeeeenieeeeeen | e AUSEIN oo L 11716/2023 L] 6.490 [coiiieeiiinnns 1,279,539 [V N [0 PR | N R 1,993,000 |...06/26/2023 ...
2000082928 ... Chino Hills .. ...10/20/2023 .. e 1.750 .. 2,143,497 0. 0. .3,300,000 |...07/19/2023 ...
2000086440 ... Northglenn ... ...11/08/2023 .. een 1.875 0. 0] ... 560,000 |... 10/16/2023 ...
2000087209 ... Philadelphia . ...11/08/2023 .. ....8.125 0. 0. ....295,000 |... 10/17/2023 ...
2000082821 ... lowa Park ... ...10/20/2023 .. ....8.375 0. 0] ....223,000 |...07/21/2023 ...
2000084097 ........ ...11/08/2023 .. ....8.250 0. 0. ....375,000 |... 10/13/2023 ...
049823080168902 Salt Lake City . 10/13/2023 .7.625 |.. 0 0 .2,900,000 |...09/11/2023 ...
361223080169354 Henderson 11/10/2023 L1.375 .. 0 0 .1,530,000 |...10/10/2023 ...
4000003595 ... Plano .... 10/20/2023 .7.875 |.. 0 0 750,000 |...07/11/2023 ...
2000082991 ... Houston . ...10/20/2023 .. 8.750 L0 0. ... 198,000 |...07/26/2023 ...
2000083359 ... ...10/20/2023 .. 8.125 0. 0] ....369,500 |...07/26/2023 ...
4000003770 ... Las Vegas .... ...11/08/2023 .. 7.875 L0 0. ....525,000 |... 10/06/2023 ...
2000087163 Ocala ...11/08/2023 .. ....8.000 0. 0] ... 276,000 |... 10/18/2023 ...
787823100170272 .. San Diego .. . 12/2772023 .. 7.3715 L0 0. ....990,000 |... 11/03/2023 ...
508723090169478 .. Pittsburg . ...11/10/2023 .. ....7.000 0. 0] 1,175,000 |... 10/11/2023 ...
2000082937 ALLEN ...10/20/2023 .. 7.250 L0 0. ....439,000 |...07/18/2023 ...
2000083599 WEST COVINA .. ...10/20/2023 .. 8.375 0. 0] ... 750,000 |...07/20/2023 ...
3435843 ... Kyle ..... .6.890 |.. 0 0 .1,700,000 |...07/07/2023 ...
4000003597 Rosenberg L7.375 |.. 0 0 360,000 |...07/17/2023 ...
3430877 ... Austin .. .6.640 |.. . . 0 0 .1,575,000 |...05/23/2023 ...
2000086665 Richmond ... ...11/08/2023 .. 7.500 954,395 0. 0] .2,600,000 |...10/12/2023 ...
3430352 ... Dal las ...11/16/2023 .. 6.740 719,897 L0 0. .1,060,000 |...06/16/2023 ...
2000086394 Windermere ... ...11/08/2023 .. 7.750 333,203 0. 0] ....415,000 |...09/28/2023 ...
049823100170469 .. Mccal | ...11/10/2023 .. 7.250 .. 746,616 L0 0. .1,260,000 |... 10/30/2023 ...
2000081976 Mountain House .... ...10/20/2023 .. 6.875 0. 0] ....930,000 |...06/28/2023 ...
2000082573 Van Nuys Area, Los Angeles .. ...10/20/2023 .. 7.625 L0 0. ...07/20/2023 ...
3434264 ... Austin ...11/16/2023 .. 7.340 0. 0] . ...07/14/2023 ...
2000083639 APPLE VALLEY ... ...10/20/2023 .. 8.625 L0 0. ... 410,000 |...07/20/2023 ...
049823110170941 Alpine ..... 12/27/2023 .7.500 |.. 0 0 .3,850,000 |...11/29/2023 ...
2000079188 ... weeeeenn.. | ORLANDO ... ...11/08/2023 .. 8.500 .. 0]... . 0]... .496,000 |...10/17/2023 ...
0399999. Mortgages in good standing - Residential mortgages-all other 0 0 232,874,700 XXX
0210821 . .|CF........ |DALLAS .. ...04/01/2019 .. 3.960 ....37,000,000 L0 0. ..75,500,000 |... 11/29/2023 ...
0210897 . CARSON ... .3.490 |.. .15,900,000 |.. 0 0 24,100,000 |... 12/21/2023 ...
0210781 . HARTLAND .4.280 |.. ..8,500,229|.. 0 0 11,300,000 |... 11/03/2023 ...
0210792 . PORTLAND ... .4.280 |.. ..1,390,000 |.. 0 0 .. 11/29/2023 ...
0210949 . COLORADO SPRINGS . .3.500 |.. .12,600,000 |.. 0 0 .. 10/24/2023 ...
210753A . EDINA ©ooeeiiiiees 09/01/2017 .3.700 |.. 10,908,599 |.. 0 0 .. 11/29/2023 ...
0210610 . ROLLING HILLS ESTATES ... CA.. ...10/10/2012 .. 4.200 .. 7,555,532 L0 0. .. 12/19/2023 ...
0210798 . ANNAPOLIS ... MD... ...07/10/2018 .. 4.630 ..9,586,370 0. 0. ...09/15/2023 ...
0210972 . SAN ANTONIO .. ...07/21/2022 .. 4.750 . 18,454,142 L0 0. ...08/18/2023 ...
0210724 . ... | KANSAS CITY .. ...06/30/2016 .. 3.910 ..8,766,274 0. 0. ...09/07/2023 ...
0210756 . . | CENTREVILLE .. ...09/01/2017 .. 3.880 .18,815,229 L0 0. .. 12/12/2023 ...
0210848 . ...04/22/2020 .. 3.400 .. 7,414,983 0. 0. ...07/28/2023 ...
0210953 . KERRVILLE . 01/18/2022 .3.250 |.. ..8,183,711].. 0 0 ...08/17/2023 ...
0210937 . GAINESVILLE .3.750 |.. ..6,300,000 |.. 0 0 ...07/27/2023 ...
0210727 . CHICAGO . .3.000 |.. .14,183,957 |.. 0 0 ...09/29/2023 ...
0210955 . GOLETA .. .3.050 |.. .28,083,484 |.. 0 0 ...08/16/2023 ...
0210701 . DES PERES .. .4.200 |.. 14,259,693 |.. 0 0 .. 1171472023 ...
0210732 . . | CHARLOTTE . ...12/01/2016 .. ....3.100 ....38,000,000 0. 0. ...06/30/2023 ...
0210667 . ... | CHAPEL HILL ...08/27/2014 .. ....4.340 .. 7,337,278 L0 0. ...07/26/2023 ...
210814A . . . |MAPLE VALLEY ... . ...01/03/2019 .. ....4.500 .19,852,794 0. 0. .. 11/29/2023 ...
0210944 ....ooiiiiiiiniiiiiiiees | s EAST HAVEN L.iivvviniiiiiiiiiiii i L 12/22/2021 3.560 |oiiiiiiinnnnns 13,000,335 0] 0 .. 12/26/2023 ...
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0210914 L /= N ....07/23/2021 ...[oeeeiiiiiiiiine 3.390 |oveviiiiiiiiiiins 6,330,089 [....eunnniiiin O | [V O f e [0 U | A 8,600,000 |... 10/13/2023 ...
2108148 . . |MAPLE VALLEY ... ...01/03/2019 .. ....5.340 0. 0. 0. .9,561,538 |... 11/20/2023 ...
0210556 . ... |BUFFALO GROVE .. IL... ...12/01/2016 .. ....4.000 0. 0. . 0f.. .6,600,000 |...06/08/2023 ...
0210722 .... . | GRANITE BAY .. . [CA.. ...06/30/2016 .. ....3.630 . 0. 0. 0. ..29,300,000 |... 12/20/2023 ...
0210938 .... FORT MILL .... ... 12/23/2021 .. ....3.350 ....32,535,000 0. 0. 0. .. 11/16/2023 ...
0210896 . PHOENIX ...04/23/2021 .. ....3.040 ....35,090,696 0. 0. 0. ..10/01/2023 ...
0210703 . WHITE MARSH 12/01/2016 .4.400 |.. .12,980,526 |.. 0 0 0 ...08/16/2023 ...
0210962 . BELLEVUE 04/07/2022 .3.320 |.. .33,000,000 |.. 0 0 0 .. 10/24/2023 ...
0210765 . POOLER ... 01/12/2018 .4.050 |.. .26,087,665 |.. 0 0 0 .. 11/06/2023 ...
0210048 . CONCORD . ...01/28/2022 .. 3.750 ..6,600,000 0. 0. 0. 12,500,000 |... 10/24/2023 ...
0210885 . AUGUSTA ... ...03/10/2021 .. 3.250 ....25,518,543 0. 0. 0. 34,500,000 |...11/01/2023 ...
0210078 . COMMERCE ... ...07/27/2022 .. 4.750 .... 14,200,000 0. 0. 0. ..50,600,000 |...08/17/2023 ...
0210893 . ...05/20/2021 .. 3.500 ..9,550,000 0. 0. . 0f.. ..14,500,000 |... 12/04/2023 ...
0210691 . ...12/01/2016 .. 3.700 11,330,425 0. 0. 0. ..50,400,000 |... 11/15/2023 ...
0210019 ... . ...09/03/2021 .. 3.240 .31,900,000 0. 0. 0. ..54,000,000 |... 11/16/2023 ...
0210943 ... ... |LEWISVILLE ... 12/16/2021 .. 3.320 ..8,711,110 0. 0. 0. ..11,500,000 |... 10/25/2023 ...
0210846 . .| MINNEAPOLIS .. ...03/03/2020 .. 3.400 ....28,391,666 0. 0. . 0f.. ..23,300,000 |... 10/24/2023 ...
0210728 . SCOTTSDALE .3.540 |.. 11,913,992 (.. 0 0 0 25,300,000 ... 11/15/2023 ...
0210888 . SEATTLE .... .3.290 |.. .13,000,000 |.. 0 0 0 ..10/17/2023 ...
0210844 . SAN ANTONIO .3.280 |.. . 12,559,420 |.. 0 0 0 ...00/29/2023 ...
0210725 ... . |URBANDALE .... ...12/01/2016 .. 3.900 ...24,001,887 0. 0. . 0f.. ...00/25/2023 ...
0210663 . ... | DELAFIELD ... ...12/01/2016 .. 4.400 ..6,110,230 0. 0. 0. .. 12/13/2023 ...
0210710 . . | COLLIERVILLE ... ...12/01/2016 .. 4.220 .24,321,050 0. 0. 0. .. 12/18/2023 ...
0210916 . ...08/10/2021 .. 7.860 ..8,000,000 0. 0. 0. ..12/08/2023 ...
0210900 . . |NASHVILLE . ...05/19/2021 .. 3.630 .17,337,251 0. 0. . 0f... ...08/08/2023 ...
0210819 . LOUISVILLE ...05/01/2019 .. 4.100 ..8,371,815 0. 0. 0. . .. 11/02/2023 ...
0210707 . ...12/01/2016 .. 3.950 .22,000,000 0. 0. . 0f... ..33,900,000 |... 10/05/2023 ...
0210920 ... .| ALHAMBRA ...09/03/2021 .. 3.100 ....20,500,000 0. 0. 0. ..39,200,000 |... 11/14/2023 ...
0210015 . BOISE .... 11/12/2021 .3.700 |.. .20,206,231 .. 0 0 0 21,900,000 |... 09/25/2023 ...
0210656 . TIMONIUM 05/13/2014 .5.050 |.. ..9,989,811 .. 0 0 0 .. 12/11/2023 ...
0210025 . BRIDGETON . .7.610 |.. .14,600,000 |.. 0 0 0 .. 12/03/2023 ...
2106738 . ST LOUIS .6.000 |.. .. 4,692,276 |.. 0 0 0 ...08/17/2023 ...
0210804 . DALLAS .. 10/10/2018 .4.950 |.. .. 8,422,569 |.. 0 0 0 . 1172172028 ...
0210980 . WARRENVILLE .. ...08/17/2022 .. 5.250 .21,364,088 0. 0. 0. ...08/16/2023 ...
0210894 . ...07/06/2021 .. 3.200 ... 18,100,000 0. 0. . 0f... . 11/14/2028 ...
0210761 . ... |LIMERICK TOWNSHIP ...00/28/2017 .. 4.060 ....25,702,766 0. 0. 0. .. 11/04/2023 ...
0210704 . . | SUNSET HILLS . ...12/01/2016 .. 3.900 .50,000,000 0. 0. . 0f... ...06/05/2023 ...
0210895 . ...07/06/2021 .. 3.200 ..2,510,000 0. 0. 0. .4,300,000 |... 12/12/2023 ...
0210760 . ...11/08/2017 .. 4.120 .15,319,368 0. 0. . 0f... ..32,300,000 |... 12/18/2023 ...
0210054 . SALT LAKE CITY . 01/21/2022 .3.500 |.. ..9,927,000 |.. 0 0 0 16,450,000 |...08/16/2023 ...
0210677 . WAYZATA ... .3.990 |.. .13,733,517 |.. 0 0 0 23,100,000 |... 09/29/2023 ...
0210843 . MINNEAPOLIS .. .3.100 |.. .23,850,000 |.. 0 0 0 .. 12/19/2023 ...
0210628 . ROCHESTER HILLS .3.650 |.. ..3,232,5% |.. 0 0 0 .. 11/07/2028 ...
0210868 . RANCHO CUCAMONGA . .3.490 |.. 11,271,273 .. 0 0 0 ...08/18/2023 ...
0210963 . ONTARIO ...04/05/2022 .. ....3.470 ....16,300,000 0. 0. . 0f... ...08/17/2023 ...
0210906 . WEST VALLEY CITY . ...06/04/2021 .. ....3.160 .... 11,250,000 0. 0. 0. .. 10/25/2023 ...
0210866 . . ...11/05/2020 .. ....3.150 ....23,328,007 0. 0. . 0f... ...00/28/2023 ...
0210430 . ... | OAK PARK ...12/08/2005 .. ....6.125 ..2,685,508 0. 0. 0. .. 11/07/2023 ...
0210683 . . | LAWRENCEVILLE .. ...12/01/2016 .. ....3.940 . 14,382,630 0. 0. L 0f... ...09/06/2023 ...
0210964 . RANCHO MISSION VIEJO .. ...04/15/2022 .. ....3.710 ....20,000,000 0. ) 0. . .. 10/25/2023 ...
210816A . NEW ALBANY ...02/13/2019 .. ....4.600 .... 16,413,323 .0} 0. L 0f... ..25,800,000 |... 11/29/2023 ...
0210649 DECATUR .vvvvvvvvieessniiiiiiiiiiiiiiiiiiiiiiiiinnnnns ...01/16/2014 .|, 4.480 [oiniinnnnnns 7,000,000 O L0 N O P | [Py 14,100,000 |... 12/13/2023 ...
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0210678 VISTA o ....12/10/2014 .. |oeeeiiiiil 4.300 |ouuiiiiaienns 8,840,034
0210898 . LINTHICUM . ...05/07/2021 .. ....3.620 .22,773,804
0210890 . ... |OLYMPIA ... ...04/14/2021 .. ....3.380 .. 8,342,550

. | OXFORD ...

................. 24,600,000 |... 10/02/2023 ...
..26,300,000 |...09/01/2023 ...
. 18,000,000 |... 11/16/2023 ...

0210762 . . ...11/0172017 ... ....3.830 ....16,101,390 ..24,300,000 |...08/08/2023 ...
0210740 . ... | DENTON ... ...11/01/2016 ...|.. ....3.440 ....32,530,000 .. 12/15/2023 ...
0210849 . . | COLUMBIA ...09/01/2022 .. ....3.000 ....23,500,000 ...00/21/2023 ...
0210797 . OMAHA ... 06/15/2018 .4.390 |.. .12,115,950 |.. ..11/01/2023 ...
2108168 . NEW ALBANY 02/13/2019 .5.319 |.. ..5,471,260 |.. .. 11720/2023 ...
0210860 . BUFORD ... 10/02/2020 .3.250 |.. .17,500,000 |.. ..10/31/2023 ...
0210958 . . | NEWARK .. ... 12/20/2021 .. 3.310 ... 16,000,000 .. 12/13/2023 ...
0210734 . JACKSONVILLE ... ...10/14/2016 .. 3.700 ..8,539,165 ..10/05/2023 ...
2106908 . W DES MOINES ... ...08/17/2021 .. 5.500 ..3,000,000 ...00/22/2023 ...
0210807 . ... | GRAPEVINE . ...10/12/2018 .. 4.370 ..5,922,004 .. 12/11/2023 ...
0210733 . . | HOMEWOOD ... ...12/01/2016 .. 3.520 .27,372,139 ...08/16/2023 ...

..11,300,000 |... 10/25/2023 ...

0210674 . BALA CYNWYD .. ...12/05/2014 .. 4.100 ..8,399,721

0210853 . GLEN BURNIE .. ...05/04/2020 .. 3.450 ..9,038,220 ..15,500,000 |... 11/07/2023 ...
0210617 . NASHVILLE . ...12/26/2012 .. 4.400 .10,035,668 ..20,900,000 |... 12/11/2023 ...
0210942 . TULSA ... .8.460 |.. ..6,000,000 |.. ...05/19/2023 ...
0210815 . ST PALL ... .4.680 |.. ..7,915,544 .. ...09/21/2023 ...
0210889 . WEST NEW YORK .3.520 |.. ..8,858,562 .. .. 12/31/2023 ...
0210872 . NAPERVILLE ...12/28/2020 .. 3.380 .23,000,000 .. 12/21/2023 ...
0210877 . SCHAUMBURG ... ... 12/22/2020 .. 3.000 ..8,000,000 .. 1170772023 ...
0210923 . PALM BAY ...09/15/2021 .. 3.650 .. 7,983,109 ..10/13/2023 ...
0210936 ... GOODYEAR ... .. 1171972021 .. L 6,000,000 .. 1171472023 ...
0210692 .... EL CAJON ... ...07/23/2015 .. 3.850 ... 10,000,000 ..10/12/2023 ...
0210869 . . ... 11/23/2020 .. 2.890 ....28,050,000 . .. 12/31/2023 ...
0210950 . LEWISVILLE ... 1271772021 . 3.210 ...17,102,069 ..23,000,000 |... 10/25/2023 ...

. | FLORISSANT ... ...23,982,698

0210887 . ...04/19/2021 .. 3.830 . ..36,000,000 |... 10/05/2023 ...
0210694 . LINCOLN ... .3.820 |.. 11,005,982 |.. 18,900,000 |... 10/18/2023 ...
0210763 . LOS ANGELES .3.640 |.. .15,169,875 |.. 66,500,000 |.... 12/10/2023 ...
0210960 . BEDMINSTER .3.700 |.. .. 7,833,405 .. ...08/17/2023 ...
0210904 . LEAWOOD . .3.750 |.. ..9,492,768 |.. .. 12/21/2023 ...
0210873 . DRAPER ... 01/26/2021 .3.440 |.. .20,081,889 |.. ...08/02/2023 ...
021079 . STAMFORD .. ...07/11/2018 .. 4.480 .. 7,040,166 ...08/09/2023 ...
0210605 . ...06/31/2012 .. 4.980 ..2,157,128 ..10/25/2023 ...
0210682 . ... | GERMANTOIN ... ...03/30/2015 .. 3.850 ..9,975,510 ...06/28/2023 ...
0210769 . . | LAWRENCEVILLE .. ...12/15/2017 .. 3.670 .27,000,000 .. 12/12/2023 ...
0210947 . MILWAUKEE ... 12/22/2021 .. 8.143 ..6,480,000 8,900,000 |... 12/31/2023 ...

133,500,000 |.... 12/29/2023 ...
30,050,000 |... 11/21/2022 ...

210967C ...
0210984 .

LAKELAND ...
Kansas City

...00/26/2022 ..
01/12/2023

8.580
.6.970 |..

...23,492,107
.20,150,000 |..

0O 0O 0O 0O 0000000000000 O0O0O0O0O0O0O0O0O0O0ODO0OO0OODO0OO0OODO0OOOOOOOOO OO O OO O
OO0 000000000 ODOODODOODODODODOODODOODODOODOOOOOOOOOOOO OO OO O OO O
0O 0O 0O 0O 0000000000000 O0O0O00DO0O0O0O0O0O0O0ODO0OO0OODO0OOODO0OO0OOOOOOO0O OO O OO O

0210836 . MATHEWS . .3.350 |.. .18,625,960 |.. ...07/26/2023 ...
0210661 . HINSDALE L4430 |.. ..6,100,601 |.. .. 12/15/2023 ...
0210835 . CHARLOTTE . .3.350 |.. .20,586,591 |.. ...08/26/2023 ...
0210979 . BAYTONN . .5.140 |.. .26,500,000 |.. ...08/17/2023 ...
0210636 . ... | DENVER ...07/31/2018 .. ....3.625 ...14,000,000 ..12/06/2023 ...
0210689 . . | ROCKVILLE .... ...12/01/2016 .. ....3.800 .19,776, 144 ...08/11/2023 ...
0210842 . FAIRFIELD .... ...01/30/2020 .. ....3.470 ..2,500,000 ...08/03/2023 ...
0210746 . ... | SALT LAKE CITY ... ...01/23/2017 .. ....3.790 ..9,752,351 .. 1171472023 ...
210817A . . | SANDY SPRINGS ...02/07/2019 .. ....4.800 .11,635,135 ...08/02/2023 ...
0210743 . MINNEAPOL 1S ... 1172172016 .. ....3.410 ... 11,766,160 . .. 1071172023 ...
0210976 . HOFFMAN ESTATES .. ...07/06/2022 .. ....5.170 ...18,560,000 ..30,250,000 |... 12/01/2023 ...

0210697 EDEN PRAIRIE .oooeiiiiiiiieiiiiiiiiieiiiiiieeees oo [ 10705/2015 Lfeiiieiiii 4.200 J.vveiiieinnnns 16,002,296 Of i, Ofoeieiiiiiiiiiiiiiiiie Of i, [V PR 23,800,000 |... 12/13/2023 ...
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0210930 SAN DIEGO ...vvvvvvvieiieieiiniiiniiseeiienennenennanes L. 1172872021 L, 3.500 [ceevvennnnnnnnnnne 8,770,210 [V O f e 0 17,300,000 |... 12/21/2023 ...
0210806 . TOLLESON ... ...00/28/2018 .. ....4.370 .. 7,350,000 0. 0. 0. . 16,100,000 |... 12/12/2023 ...
0210863 . ... |FULTON ... 11/02/2020 .. ....2.980 .12,051,338 0. 0. . 0f... ..23,400,000 |... 12/20/2023 ...
0210711 . . | BALTIMORE ... ...12/01/2016 .. ....4.450 .47,521,740 0. 0. 0. . 81,700,000 |... 11/01/2023 ...
0210699 . BRUNSIICK ... ...10/14/2015 .. ....4.260 ..9,882,754 0. 0. L 0f... ...08/16/2023 ...
0210908 . PLEASANT GROVE . ...07/06/2021 .. ....3.490 ....11,004,612 0. 0. 0. .. 12/15/2023 ...
0210791 . WILSONVILLE .. 06/26/2018 .3.900 |.. .12,004,072 (.. 0 0 0 .. 11/13/2023 ...
0210799 . SCOTTSDALE 06/26/2018 .4.430 |.. .23,513,109 |.. 0 0 0 .. 11/16/2023 ...
0210650 . NENBURGH .. 01/16/2014 .4.480 |.. ..5,000,000 |.. 0 0 0 .. 12/21/2028 ...
0210664 . . | GREENWICH . ...07/31/2014 .. 4.500 .10,009,808 0. 0. 0. ...07/14/2023 ...
0210074 . ...08/20/2022 .. 4.850 ....10,615,000 0. 0. L 0f... .. 12/20/2023 ...
210812A . . | OVERLAND PARK .. ...12/10/2018 .. 4.500 ....19,378,207 0. 0. 0. ...00/21/2023 ...
0210935 . ... |LEXINGTON ...10/20/2021 .. 8.543 ..5,780,000 0. 0. . 0f... .. 12/31/2028 ...
210810A . . | PHOENIXVILLE ... ...11720/2018 .. 4.360 .22,507,886 0. 0. 0. .. 11/03/2023 ...
0210891 . ... |CALDMWELL ... ...05/20/2021 .. 3.360 ..6,306,747 0. 0. L 0f... .. 11/29/2023 ...
0210713 . ... | PORTLAND ... ...12/01/2016 .. 3.800 .40,000,000 0. 0. 0. ...06/29/2023 ...
0210745 . . | CAMBRIDGE . ... 1171472016 .. 3.480 ....23,000,000 0. 0. . 0f... ...00/25/2023 ...
0210861 . GARDENA ... .2.900 |.. .21,000,000 |.. 0 0 0 .. 11/16/2023 ...
0210693 . SCOTTSDALE .4.180 |.. .20,800,489 |.. 0 0 0 ...08/01/2023 ...
0210747 ..oooeeeeeeeeeeeeeeeeeeeeees | eennennnnn | BOSTON ... .3.860 |.. 11,777,688 |.. 0 0 0 ...06/29/2023 ...
0210829 . .| S0 WINDSOR ... ...10/31/2019 .. 4.360 ....20,727,621 0. 0. . 0f... .. 11/02/2023 ...
0210973 ... ... | SCOTTSDALE ...04/25/2022 ... 9.143 ....22,600,000 0. 0. 0. ..10719/2023 ...
0210899 ... . | OVERLAND PARK .. ...06/02/2021 .. 3.600 ....32,150,000 0. 0. L 0f... .. 11/01/2023 ...
0210854 . ...05/11/2020 .. 3.250 .11,026,852 0. 0. 0. ...00/13/2023 ...
0210648 . WAXAHACHIE ... ...01/16/2014 .. 4.480 0. 0. . 0f... ..12/08/2023 ...
0210795 . CLACKAMAS . ...07/02/2018 .. 4.280 0. 0. 0. .. 1272172023 ...
0210651 . COVENTRY ... ...12/01/2016 .. 4.480 0. 0. . 0f... ...07/31/2028 ...
0210750 . SHAKER HEIGHTS . ...05/26/2017 .. 4.650 0. 0. 0. ...06/27/2023 ...
2107158 . SEATTLE .... 03/15/2019 .6.060 |.. . 0 0 0 .5,782,974 |...11/21/2023 ...
0210970 . MCKINNEY .3.970 |.. .12,050,000 |.. 0 0 0 20,090,000 |...08/17/2023 ...
0210668 . DENVER .. .4.140 |.. .12,000,000 |.. 0 0 0 23,600,000 |...07/31/2023 ...
0210688 . FAIRFIELD . .3.850 |.. ..6,590,585 |.. 0 0 0 .9,600,000 |...06/28/2023 ...
0210702 . CHESTERFIELD 11/03/2015 .4.240 |.. ..8,826,793 .. 0 0 0 14,300,000 |... 10/11/2023 ...
0210729 . ...12/01/2016 .. 3.450 .16,421,187 0. 0. 0. 26,100,000 |... 11/15/2023 ...
0210077 . ...08/11/2022 .. 4.670 .26,100,000 0. 0. . 0f... 56,600,000 |... 10/24/2023 ...
0210975 . FREDERICKSON . ...07/20/2022 .. 4.870 ..6,850,000 0. 0. 0. ..14,900,000 |... 10/24/2023 ...
0210847 . FARMINGTON ...04/14/2020 .. 3.250 ..9,082,905 0. 0. . 0f... 23,500,000 |... 11/03/2023 ...
2107538 . ...04/09/2019 .. 4.680 ..3,681,691 0. 0. 0. .7,002,107 |... 11/20/2023 ...
0210708 . INDEPENDENCE . ...01/06/2016 .. 4.250 . 15,456,668 0. 0. . 0f... ..21,300,000 |... 12/21/2023 ...
0210883 . FREMONT . 03/22/2021 .3.100 |.. ..8,900,000 |.. 0 0 0 12,300,000 |... 09/25/2023 ...
0210001 . VERONA 06/17/2021 .3.740 |.. .13,140,000 |.. 0 0 0 .. 12/11/2028 ...
0210828 . GARNER .. 06/07/2019 .3.960 |.. ..8,137,9%1|.. 0 0 0 ..10/02/2023 ...
0210709 . URBANDALE . 01/22/2016 .4.200 |.. 11,922,675 |.. 0 0 0 .. 12/29/2023 ...
0210870 . CHARLOTTE . 12/30/2020 .3.360 |.. 12,494,004 |.. 0 0 0 ..10/02/2023 ...
0210785 . ... | GREAT NECK ... ...05/09/2018 .. ....4.170 ...14,000,000 0. 0. . 0f... . 1172172028 ...
0210783 . . | SAN DIEGO ...04/12/2018 .. ....4.180 17,145,544 0. 0. 0. ...08/08/2023 ...
0210910 . MORRIS PLAINS .. ...07/01/2021 .. ....3.640 ..8,206,735 0. 0. . 0f... ...00/25/2023 ...
210673A . ...10/09/2014 .. ....4.100 . 19,523,069 0. 0. 0. ...08/17/2023 ...
0210655 . ...12/01/2016 .. ....5.050 ..8,930,286 0. 0. L 0f... ...06/26/2023 ...
0210061 . ...03/18/2022 .. ....3.600 0. ) 0. . ...08/16/2023 ...
0210841 . FAIRFIELD .... ...01/30/2020 .. ....3.470 .0} 0. L 0f... . 18,000,000 |... 11/10/2023 ...
0210808 LITHIA SPRINGS ....ovvvvvvnnnnniininiiiiiiiiinnnnns .. 10/12/2018 Lfoi, 4.370 O L0 N 0 17,000,000 |... 10/19/2023 ...




L'v03

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Life Insurance Company of the Southwest

SCHEDULE B - PART 1

Showing All Mortgage Loans OWNED December 31 of Current Year
1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
3 4 Book 9 10 11 12 13
Value/Recorded Current Year's Date of
Investment Unrealized Other-Than- Total Foreign Last
Excluding Valuation Current Year's Temporary Capitalized Exchange Value of Appraisal
Loan Date Rate of Accrued Increase/ (Amortization)/ Impairment Deferred Interest Change in Land and or
Loan Number Code City State Type Acquired Interest Interest (Decrease) Accretion Recognized and Other Book Value Buildings Valuation
0210714 CHEVY CHASE ..o ....05/10/2016 ...[..ouniniiininnnnns 3.700 [oeveeennnnnnnnnne 18,500,000 [V O f e [V | A, 27,100,000 |...09/21/2023 ...
0210700 . ...10/08/2015 .. ....4.340 ..5,676,126 0. 0. 0. .9,500,000 |... 10/11/2023 ...
0210759 . SALT LAKE CITY . ...08/29/2017 .. ....4.130 .10,671,580 0. 0. . 0f... . 18,000,000 |... 10/19/2023 ...
0210969 . CHAPEL HILL .. ...05/11/2022 .. ....3.980 ....40,000,000 0. 0. 0. ..63,500,000 |... 10/24/2023 ...
0210878 . PHILADELPHIA ...02/16/2021 .. ....3.500 ....13,312,901 0. 0. L 0f... ..21,500,000 |... 11/02/2023 ...
0210071 . WAUKESHA .. ...05/17/2022 .. ....4.040 ..8,625,000 0. 0. 0. ..13,900,000 |...08/17/2023 ...
0210850 . HEBRON ... KY 03/26/2020 .3.330 |.. .12,900,000 |.. 0 0 0 .. 11/01/2023 ...
0210081 . LAS VEGAS . NV 09/01/2022 .5.420 |.. 17,000,000 |.. 0 0 0 .. 10/24/2023 ...
0210698 . MURRAY ..... ur 10/02/2015 .4.250 |.. .10,055,709 |.. 0 0 0 .. 12/11/2028 ...
0210666 . MT PLEASANT .. SC.... ...08/28/2014 .. 4.450 ....13,700, 143 0. 0. 0. . 12/12/2023 ...
0210803 . ...10/10/2018 .. 4.950 .. 3,369,013 0. 0. L 0f... .. 12/19/2023 ...
0210742 . ...12/09/2016 .. 3.220 .25,000,000 0. 0. 0. ...00/29/2023 ...
0210832 . ...09/26/2019 .. 3.150 ... 16,000,000 0. 0. . 0f... ...00/29/2023 ...
0210882 . . |WHITESTOIN ... ...02/1072021 .. 2.950 ....34,000,000 0. 0. 0. . .. 1172072023 ...
0210679 . NEEDHAM ... ...12/01/2016 .. 4.300 ..5,716,125 0. 0. L 0f... . 17,000,000 |... 10/11/2023 ...
0210886 . MANSFIELD . ...03/16/2021 .. 2.860 .28,000,000 0. 0. 0. ..39,300,000 |... 10/25/2023 ...
0210052 . PHOENIXVILLE ... ...01/18/2022 .. 3.900 .. 4,775,355 0. 0. . 0f... . 18,700,000 |... 10/25/2023 ...
0210686 . KNOXVILLE . .4.120 |.. ..9,109,087 |.. 0 0 0 20,300,000 |... 12/15/2023 ...
0210845 . MADISON ... .3.680 |.. . 12,334,585 |.. 0 0 0 23,400,000 |... 11/15/2023 ...
0210956 . SAN ANTONIO .3.400 |.. .24,000,000 |.. 0 0 0 ...08/17/2023 ...
0210748 . ... | CONCORD ...05/01/2017 .. 4.030 ..5,775,849 0. 0. . 0f... .. 12/20/2023 ...
0210933 . ... | SAN ANTONIO L A772021 3.220 ....15,500,000 0. 0. 0. ..20,800,000 |... 11/14/2023 ...
0210820 . . | EDEN PRAIRIE ... ...03/07/2019 .. 4.390 ....10,750,000 0. 0. L 0f... . 17,800,000 |... 11/17/2023 ...
210690A . W DES MOINES ...12/01/2016 .. 3.810 .11,383,945 0. 0. 0. . 11,170,668 |... 09/22/2023 ...
0210471 . ...12/20/2006 .. ....6.100 ..3,141,971 0. 0. . 0f... ..10/02/2023 ...
2108178 . . | SANDY SPRINGS .. ...02/07/2019 .. ....7.110 ..3,677,653 0. 0. 0. ...06/27/2023 ...
0210833 . ... | SEATTLE ... 12/05/2019 .. 3.150 . 12,245,492 0. 0. . 0f... . 11/14/2028 ...
0210757 . . |PAPILLION . ...08/30/2017 .. 3.950 ....19,284,418 0. 0. 0. ..27,200,000 |... 09/29/2023 ...
0210787 . AUBURN ... 05/23/2018 .4.080 |.. .31,850,000 |.. 0 0 0 45,300,000 |...08/28/2023 ...
0210720 . MADISON . 06/20/2016 .3.800 |.. ..8,467,958 |.. 0 0 0 16,500,000 |... 11/14/2023 ...
0210790 . BEAVERTON . .3.960 |.. ..5,612,618 .. 0 0 0 . 11/14/2028 ...
0210696 . BLOOMINGTON .4.320 |.. .29,851,795 |.. 0 0 0 ..10/16/2023 ...
0210784 . SALT LAKE CITY . 04/23/2018 .4.000 |.. .18,964,441 |.. 0 0 0 . 11/14/2028 ...
0210041 . EDISON ... 12/16/2021 .. 3.230 ..8,879,737 0. 0. 0. .. 1171072023 ...
0210012 .... ... |ROCK HILL . ...07/08/2021 .. 3.500 ..8,250,000 0. 0. . 0f... ...07/21/2028 ...
0210926 .... . |OLYMPIA ... ...00/27/2021 .. 3.500 .13,881,122 0. 0. 0. .. 11715/2023 ...
0210864 . . ...10/06/2020 .. 3.000 ....20,000,000 0. 0. . 0f... ...00/29/2023 ...
0210834 . ... |OMARA ... ...10/30/2019 .. 3.250 ....11,969,283 0. 0. 0. . .. 11/16/2023 ...
0210905 . . |UNIVERSITY HGHTS . ...06/21/2021 .. 3.600 ...25,500,084 0. 0. . 0f... ..28,100,000 |... 09/21/2023 ...
0210705 . CARY ..... 12/01/2016 .3.950 |.. .20,000,000 |.. 0 0 0 45,400,000 |... 12/18/2023 ...
0210862 . PARLIN 10/15/2020 .3.060 |.. .43,151,405 |.. 0 0 0 82,300,000 |... 10/02/2023 ...
0210800 . NEW ALBANY 07/19/2018 .4.450 |.. .28,232,467 |.. 0 0 0 32,600,000 |... 12/21/2023 ...
0210021 . CARROLLTON 09/01/2021 .3.570 |.. .. 7,417,650 |.. 0 0 0 . 10,700,000 |... 11/07/2023 ...
2108128 . OVERLAND PARK 12/10/2018 .6.487 |.. .. 7,276,905 |.. 0 0 0 ...00/21/2023 ...
0210737 . . | FORT MILL ...10/25/2016 .. ....3.680 .26,204,563 0. 0. . 0f... .. 11/01/2023 ...
0210067 ... FORT WORTH ... ...01/25/2022 .. ....3.050 ....11,055,000 0. 0. 0. ...08/17/2023 ...
0210002 ... 0AK BROXK ... ...06/02/2021 .. ....3.160 ....21,610,039 0. 0. . 0f... ..11/03/2023 ...
0210018 . PLYMOUTH ... ...08/05/2021 .. ....7.560 .11,500,000 0. 0. 0. ...06/30/2023 ...
0210009 . LAS VEGAS . ...08/06/2021 .. ....3.580 ..7,500,000 0. 0. L 0f... ...00/29/2023 ...
210856A . ...05/11/2020 .. ....3.000 ... 10,000,000 0. ) 0. . .. 12/19/2023 ...
0210794 . PORTLAND ... ...07/02/2018 .. 4280 4,690,000 .0} 0. L 0f... ..20,600,000 |... 11/30/2023 ...
0210789 BRASELTON .vvvvvvvvrvrvrrrsssssssnsiseniisnnnnnnnnnnns ...05/09/2018 ...f..coiiiiiiinnnnnns 4.150 [, 7,920,624 ...cccoeiiiiiiiiiiiiiiiinn O O L0 N O P | [Py 15,100,000 |...08/03/2023 ...
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0210813 LENEXA oo ....08/30/2019 ...[oeiiiiiiiiiie 4.750 [V O f e 0 19,300,000 |... 11/02/2023 ...
0210879 . CENTERVILLE . . ...02/17/2021 .. ....3.250 0. 0. 0. 12,500,000 |... 11/14/2023 ...
0290010 . LONG ISLAND CITY . L[Ny ...09/29/2020 .. ....8.857 0. 0. . 0f... .7,500,000 |... 12/31/2023 ...
0210940 . GRESHAM ... 12/13/2021 .. ....3.180 . 0. 0. 0. . 16,800,000 |... 11/16/2023 ...
0210786 . ... | SANTA MONICA ... ...06/08/2018 .. ....4.150 ....10,309,993 0. 0. L 0f... .. 11/07/2028 ...
0210867 . . | WALLINGFORD .. ... 11/723/2020 .. ....3.540 ... 34,242,759 0. 0. 0. 1172172028 ...
0210738 . SANTA CLARA 11/08/2016 .3.040 |.. .46,457,299 |.. 0 0 0 .. 12/21/2028 ...
0210838 . CARROLLTON 12/17/2019 .3.200 |.. .23,375,000 |.. 0 0 0 ...08/11/2023 ...
0210857 . BALTIMORE . 06/02/2020 .3.150 |.. .12,900,000 |.. 0 0 0 . 16,700,000 |... 12/19/2023 ...
0210811 . . | PHILADELPHIA ... ...12/20/2018 .. 4.510 ....50,302,010 0. 0. 0. ..95,500,000 |... 10/30/2023 ...
0210059 . ...02/28/2022 .. 3.610 ....16,431,985 0. 0. L 0f... ...08/17/2023 ...
0210788 . . | PHOENIX ... ...05/21/2018 .. 4.040 ....21,795,000 0. 0. 0. ...00/20/2023 ...
0210749 . CONCORD . ...05/01/2017 .. 4.030 ....12,129,328 0. 0. . 0f... .. 10/24/2023 ...
0210068 . DALLAS .. ...03/10/2022 .. 4.000 ....21,500,000 0. 0. 0. ...00/22/2023 ...
0210635 . ... | GARDEN CITY .. ...07/31/2013 .. 3.850 ..6,975,780 0. 0. L 0f... ...09/07/2023 ...
0210767 . . |HAVERSTRAW ... .. 12/22/2017 .. 4.140 . 14,513,255 0. 0. 0. 1171472023 ...
0210837 . HALTOM CITY .. ...01/10/2020 .. 3.300 .13,919,974 0. 0. . 0f... .. 11/15/2023 ...
2108108 . PHOENIXVILLE .6.200 |.. ..5,491,466 |.. 0 0 0 .. 11/03/2023 ...
0210946 . LINCOLN . .3.400 |.. .19,750,000 |.. 0 0 0 .. 12/15/2023 ...
0210017 . FAIRFIELD . .3.150 |.. .10,028,126 |.. 0 0 0 ..10/10/2023 ...
0210082 . TAYLOR ...09/29/2022 ... 5.300 ....20,500,000 0. 0. . 0f... ...08/17/2023 ...
0210024 .... CALDWELL ...09/02/2021 .. ....7.610 ... 16,000,000 0. 0. 0. .. 1273172023 ...
0210028 .... UNION ... ...10/06/2021 .. 3.030 [ovveeniniinnnnnne 8,110,548 0. 0. L 0f... .. 11/16/2023 ...
0210782 . ELLICOTT CITY ...03/09/2018 .. 3.860 .11,962,181 0. 0. 0. - 11713/2023 ...
0210966 . WINSTON-SALEM ...03/15/2022 .. 3.770 ..8,775,000 0. 0. . 0f... ...08/17/2023 ...
0210913 . SPARTANBURG .. ...08/16/2021 .. 3.310 .18,351,836 0. 0. 0. .. 10/25/2023 ...
0210818 . FORT WORTH ... ...02/27/2019 .. 4.130 .. 7,500,000 0. 0. . 0f... .. 11/02/2023 ...
0210751 . ASHBURN ... ...05/23/2017 .. 4.640 11,747,19% 0. 0. 0. .. 10/724/2023 ...
2108568 . DALLAS .4.250 |.. ..4,000,000 |.. 0 0 0 .. 12/19/2023 ...
0210865 . KYLE .. .3.150 |.. 14,782,168 |.. 0 0 0 .. 11/07/2023 ...
0210029 . OREM .. .3.750 |.. .10,482,292 |.. 0 0 0 .. 12/19/2023 ...
0210881 . CARLSBAD .2.900 |.. .14,100,000 |.. 0 0 0 ...06/29/2023 ...
210715A . SEATTLE .... 12/01/2016 .3.820 |.. .18,588,345 |.. 0 0 0 . 1172172028 ...
0210007 . WINSTON-SALEM .. ...06/30/2021 .. 3.670 ....11,907,783 0. 0. 0. .. 12/18/2023 ...
0210840 . ... |FAIRFIELD . ...02/05/2020 .. 3.470 ..5,700,000 0. 0. . 0f... .. 1171072023 ...
0210032 . ... |CITY OF INDUSTRY .... . [CA.. ... 1072872021 .. 3.200 .13,976,788 0. 0. 0. - 11713/2023 ...
0210939 ... . | RANCHO MISSION VIEJO .. . [CA.. L12/1772021 L 3.540 .21,616,170 0. 0. . 0f... .. 10/25/2023 ...
0210793 .... PORTLAND ...07/02/2018 .. 4.280 ..4,500,000 0. 0. 0. . .. 1173072023 ...
0210766 . DENVER .. ...12/18/2017 .. 4.000 .10,883,019 0. 0. . 0f... ..18,900,000 |... 12/18/2023 ...
0210809 . POMONA ... 11/07/2018 .4.380 |.. ..6,681,115 (.. 0 0 0 12,000,000 |... 09/13/2023 ...
0210965 . OVERLAND PARK .. .3.600 |.. .24,096,268 |.. 0 0 0 39,400,000 |... 10/24/2023 ...
0210831 . HIGHLANDS PARK . .3.650 |.. .18,275,586 |.. 0 0 0 25,700,000 |... 11/15/2023 ...
0210839 . COMPTON ... .3.200 |.. ..8,000,000 |.. 0 0 0 21,000,000 |... 11/10/2023 ...
0210681 . ORADELL . . .4.300 |.. . 13,568,424 |.. 0 0 0 ...00/28/2023 ...
0210011 . ... [MCLEAN VA... ...08/06/2021 .. ....3.200 .. 7,540,231 0. 0. . 0f... ...08/09/2023 ...
0210031 ... . | CELEBRATION .. FL... ...10/14/2021 .. ....3.550 ... 12,027,487 0. 0. 0. ...00/20/2023 ...
0210027 .... ... 1170072021 .. ....3.100 ....40,000,000 0. 0. . 0f... .. 11/16/2023 ...
0210884 . ...04/06/2021 .. ....3.450 . 13,729,586 0. 0. 0. ...00/19/2023 ...
0210706 . ... 12/11/2015 .. ....3.850 ..9,000,000 0. 0. L 0f... ..10/05/2023 ...
0210961 . ... 12/22/2021 .. ....8.260 .13,500,000 0. ) 0. . .. 1272172023 ...
0210665 . GARDEN CITY .. ...12/01/2016 .. ....4.200 ..8,287,79% .0} 0. L 0f... . 11,800,000 |...06/08/2023 ...
0210983 PHOENIX +vvvvvvvrviiiisiiiiiiiiiiiiiiiiiiiiiiiiiininns L 12/14/2022 L 5.700 [onnnnnnnnnns 17,000,000 O L0 N O P rrr | [Py 32,600,000 |...08/16/2023 ...
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0210880 ... ....01/28/2021 ...[oeeeiiiiiiiiiine 3.050 13,815,530 |.. 18,500,000 |... 08/09/2023 ...
0210676 WD... o) L. 1171072014 L, 4.100 10,500,000 |.. .. 15,200,000 ]... 09/30/2023 ...
0599999. Mortgages i other 4,163,863,938 0 0 0 0 0 7,245,060, 181 XXX
0899999. Total Mortgages in good standing 4,294,889, 277 0 (84,328 0 0 0 7,477,934, 881 XXX
1699999. Total - Restructured Mortgages 0 0 0 0 0 0 0 XXX
2499999. Total - Mortgages with overdue interest over 90 days 0 0 0 0 0 0 0 XXX
3299999. Total - Mortgages in the process of foreclosure 0 0 0 0 0 0 0 XXX
3399999 - Totals 4,294,889,277 0 (84,328 0 0 0 7,477,934,881 XXX

General Interrogatory:
1. Mortgages in good standing $ 0 unpaid taxes $
2. Restructured mortgages $ -0 unpaid taxes $
3. Mortgages with overdue interest over 90 days not in process of foreclosure $
4. Mortgages in process of foreclosure $ oo 0 unpaid taxes $

0 interest due and unpaid.

interest due and unpaid.

0 unpaid taxes $ 0 interest due and unpaid.
0 interest due and unpaid.
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2000085598 ... Las Vegas .... ... 11708/2023 .. e 1750 | ... 328,2491... ... 700,000
2000086040 ... Las Vegas .... ... 11/08/2023 .. .. 7.750 |.... ... 401,250 |... ....599,999
152023090170134 .. Denver ... 1272772023 .. ... 126,768 |... ... 950,000
2000083155 Las Vegas .... ... 10/20/2023 .. .. 261,458 ... ... 515,331
049823090170087 .. Victor ... 12/28/2023 .. 808,409 |... ,150,000
303970914 SAN JOSE ... ... 10/06/2023 .. ,302,940 |... ,999,999
2000083167 ... Paramount .. .... 1072072023 .. .. 170,936 |... ,601,196
2000082446 Oakland . . 10/20/2023 708,303 .1,200,000
3409697 . Anna .. . 11/16/2023 873,792 .2,000,000
304028060 . FRISCO . 10/06/2023 ,393,269 ,859,999

2000086416 ... Burbank . ... 11/08/2023 .. 607,392 |... 865,000
.. 11/08/2023 ..

2000086782 ... Midway City Area . . ... 702,188 |... .1,050,000
2000080529 ... SAN ANTONIO ... 10/20/2023 .. ... 251,139 ... ... 657,000
2000085672 ... Miami ... 11/08/2023 .. ... 516,609 |... .1,270,000
2000080494 ... Winter Garden ... 11/08/2023 .. ... 321,115 ... ... 587,000
049823090169785 .. Cottonwood Heights . ... 1171072023 .. ,105,500 |... 2,675,000
2000083691 Prosper .. 1072072023 .. 351,939 |... 1,200,853

.. 1072072023 ..

2000083302 ... San Leandro .. . .. 446,373 |... .1,130,000
4000003596 . 10/20/2023 238,359 365,000
2000082390 - 10/20/2023 287,359 441,000
2000086195 . 11/08/2023 629,963 785,000
3428047 ... ... 11/16/2023 .. ,108,435 |... 1,500,999
1090300509 Palmetto Bay ... ... 11/08/2023 .. ,206,258 |... 1,850,000
508723080169306 .. Fort Collins ... ... 1171072023 .. ,136,052 |...

3432441 ... Irving .. 1171672023 .. ... 887,626 |...

2000082882 Lancaster .... ... 10/20/2023 .. ... 358,696 |...

3437251 Austin .. .. 1171672023 .. ....2,766,181 ... 4,595,000
508723100170226 .. Spring .. .. 12/28/2023 .. ....1,498,178 |... 2,100,000

.. 1072072023 ..

2000083959 ... South Gate ... . .. 452,219 ... 751,154
303930922 . VESA ..... - 10/06/2023 877,931 .1,285,000
4000003592 WOLFFORTH . . 10/20/2023 267,725 365,259
2000083037 VALLEJO . - 10/20/2023 421,996 610,000
2000085978 Katy .. . 11/08/2023 219,985 340,000
2000082161 KISSIMMEE . . 11/08/2023 100,313 369,000
303969024 .... Downey .... 10/06/2023 .. ....2,758,745 ... .7,000,000
049823090169694 .. South Padre Island . ... 1171072023 .. ....1,603,980 |... 2,400,000

.. 1171672023 .. ....2,127,519 ... 2,950,000

... 10/20/2023 ..
... 11/08/2023 ..
... 11/08/2023 ..

. 11/08/2023

4000003587 ...
2000086677 ..
2000087039 ...
2000085943

Katy
FORT WORTH ...
LOS ANGELES ..
San Jose

... 337,350 |...
... 345,991 ...
.. 460,768 |...
601,875

... 489,999
... 472,000
... 780,000
.1,100,000

2000080959 Plano . - 10/20/2023 200,333 350,197
2000082964 SAN JOSE . 10/20/2023 502,357 ,000,000
2000087475 Kissimmee . . 11/08/2023 466,202 715,000
2000087311 Pomona ... . 11/08/2023 240,750 740,000
3434790 ... Kingsland . ... 11/16/2023 .. ... 960,581 ... .1,660,000
3431191 Dallas .. 1171672023 .. ... 493,174 ... ....2,900,000
049823060167148 .. Morgan Hill .. ... 10/13/2028 .. .. 732,645 ... ....1,329,000
2000087004 HUNTINGTON BEACH . ... 11/08/2023 .. 250,781 |... ....2,200,000
664023080168968 .. ... 1171072023 .. ,125,600 |... ....1,435,000
2000083559 ... Ptlugerville ... .... 10/20/2023 .. ... 227,668 |... ... 330,000
2000084946 ... MIAMI ... 11/08/2023 .. ... 203,634 ... ....429,999
2000083399 ... Little Elm ... 10/20/2023 .. .. 100,483 ... .. 386,000
2000083908 Fulshear ... - 10/20/2023 181,161 450,000

0 0O 0O 0O 0000000000000 O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0OO0DO0OO0OODO0OO0OODO0OO0OODO0OOOOOO OO OO O O

2000086372 .. WESTMINSTER .. .. 11/08/2023 . .. 421,313 ... ...599,999
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303973424 LAGUNA HILLS ... ... 10/06/2023 .. ....1,363,490 |... w0 ....1,950,000
508723100170158 .. ... 12/27/2023 .. ....2,884,350 |... 0. ....5,978,000
2000075133 Las Vegas . .... 1072072023 .. ... 467,608 |... w0 ... 965,620
049823090169893 .. Mapleton ... ... 1171072023 .. ... 955,082 ... 0. .4,300,000
2000081806 .. Kissimmee ... ... 11708/2023 .. 130,406 |... w0
3432551 Dallas ... 11/16/2023 .. ....3,620,764 |... 0.
303947528 ... Dana Point ... ... 10/06/2023 .. ....1,150,531 ... w0
2000085909 Saint Cloud .. . 11/08/2023 267,020 .0
2000085077 Providence Village . . 11/08/2023 229,319 .0
2000086417 Label le .... . 11/08/2023 212,912 .0
2000084899 ... Garland .... ... 11708/2023 .. ... 150,469 ... w0
049823100170318 .. Los Angeles .. ... 12/27/2023 .. ,127,208 |... 0.
2000083412 San Diego .... .... 1072072023 .. 509,868 |... w0
2000083496 ... El Paso ... 10/20/2023 .. ... 160,632 ... 0.
2000083101 ... San Francisco .. .... 1072072023 .. ... 581,5291... w0 .
2000083334 ... Denison ... 10/20/2023 .. ... 313,527 ... 0. ... 414,999
2000085788 ... Pembroke Pines . ... 11708/2023 .. ... 302,939 ... w0 ... 624,000
787823100170179 .. Yorba Linda ... 12/27/2023 .. .. 824,100 |... 0. ,715,000
2000083170 ... North Hills Area, Los Angeles . . 10/20/2023 979,831 .0 .1,400,000
303893864 . SAN DIEGO .. . 10/06/2023 .1,497,430 .0 .2,500,000
2000083678 Norwalk . . 10/20/2023 407,271 .0 690,443
2000083040 ... Campbel | ... ... 10/20/2023 .. ,372,139 |... 0. .2,100,000
508723080169184 .. Houston ... ... 1171072023 .. ,507,500 ... w0 .1,880,000
2000086523 Orlando .... ... 11/08/2023 .. 630,564 |... 0. ... 897,999
2000087020 ... Cape Coral ... 11708/2023 .. ... 268,838 |... w0 ... 344,000
1090300575 ... Miami ... 11/08/2023 .. ... 487,017 |... 0. ... 694,000
2000086641 ... Orlando .... ... 11708/2023 .. ... 272,850 |... w0 ... 350,000
4000003586 ... Katy ... 10/20/2023 .. .. 401,870 |... 0. ... 699,000
2000086070 .. Orlando .... ... 11708/2023 .. 267,194 ... w0 ... 409,999
2000083296 San Jose . 10/20/2023 . 1,420,943 .0 .1,885,000
3435990 . Leander . . 11/16/2023 833,524 .0 .1,147,000
3433563 . Celina .. . 11/16/2023 715,652 .0 .1,050,000
3423765 . Leander . . 11/16/2023 ,332,150 .0 ,820,000
2000083489 PHOENIX . . 10/20/2023 201,118 .0 490,323
2000083118 ... Las Vegas .... .... 1072072023 .. .. 407,023 (... w0 .. 675,000
2000082927 ... Austin ... 10/20/2023 .. 416,880 |... 0.
303965342 ... Prosper .... ... 10/06/2023 .. ,102,560 |... w0
2000086805 ... San Francisco .. ... 11/08/2023 .. 511,594 |... 0.
303990803 ... SHERMAN QAKS ... ... 10/06/2023 .. ,404,908 |... w0
2000086680 .. Winter Garden ... 11/08/2023 .. 306,956 |... 0.
303964359 .... Lake Arrowhead . . 10/06/2023 .1,201,814 .0
787823090169498 Alameda .... . 11/10/2023 984,900 .0
304012418 ....... LOS ANGELES . 10/06/2023 ,617,586 .0
508723080169219 Dallas . 12/27/2023 919,575 .0
2000083835 ... Arleta .. . 10/20/2023 495,771 .0
2000082912 ... Marana .. ... 10/20/2023 .. ... 262,762 |... 0. ... 377,99
787823100170265 .. San Jose ... 1272772023 .. ,027,814 (... w0 ....1,465,000
4000003602 Grass Valley ... 10/20/2023 .. 241,206 |... 0.
303973438 ... QUEEN CREEK .. ... 10/06/2023 .. ,041,234 ... w0
2000083535 ... San Antonio .. ... 10/20/2023 .. 285,729 |... 0.
2000082239 ... Riverside .... 1072072023 .. ... 534,640 |... w0
2000085664 ... Coconut Creek .. ... 11/08/2023 .. ... 397,79]... 0. .
2000085151 ... Wesley Chapel .. ... 11708/2023 .. .. 207,971 ... w0 ... 471,999
2000083858 Beaumont ... . 10/20/2023 122,511 .0 175,114
2000085949 ... Prescott .. .. 11/08/2023 . .. 385,357 ... ...0). ... 551,000
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787823080169438 .. Danville ... < 1171072023 .. ... 915,374 |... 0] ....1,919,999
2000086379 Plantation ... 11/08/2023 .. .. 730,275 ... 0]

2000081832 Bamning ... ... 11/08/2023 .. 370,153 |... 0]

152023050167010 . Englewood .. ... 09/15/2023 .. ,007,179 |... 0]

2000086407 Poinciana .. ... 11/08/2023 .. 226,380 |... 0]

508723080169205 .. Houston ... ... 10/13/2023 .. ,814,025 |... 0]

2000086227 .. Pinel las Park .. ... 11/08/2023 .. .. 155,484 ... 0]

2000083748 ... Cypress ... . 10/20/2023 179,380 .0

098123080169005 .. Spicewood . 11/10/2023 1,419,656 .0

049823100170161 Bount i ful . 11/10/2023 ,070,325 .0 .3,320,000
3435652 . 11716/2023 .. 888,335 |... 0] 1,609,000
303976231 ... San Marcos .. ... 10/06/2023 .. ... 873,960 |... 0] 1,200,000
2000086546 .. Hampton ... 11/08/2023 .. ... 350,001 |... 0] ... 500,000
2000083429 ... loodland Park .. ... 10/20/2023 .. ... 341,603 |... 0] .... 450,000
2000081622 .. San Antonio ... 10/20/2023 .. . 131,972 ]... 0] ... 180,134
2000082932 Downey ... 10/20/2023 .. 661,621 ... 0] ... 940,703
049823090170004 .. Park City . v 1272772023 .. 256,250 |.... 0] .3,100,000
152023080169320 Colorado Springs . v 1272772023 .. .. 829,125 ... 0] 1,100,000
049823100170508 Farr West .... . 12/27/2023 914,550 .0 1,375,000
2000085667 . 11/08/2023 290, 148 .0 445,000
2000085750 . 11/08/2023 267,020 .0 416,000
2000083406 .. ... 10/20/2023 .. .. 502,742 ... 0] 551,188
2000082979 ... San Bernardino . ... 10/20/2023 .. 328,683 |... 0] ... 630,000
2000084226 ... WESTMINSTER ... 11/08/2023 .. ,113,469 |... 0] 1,480,000
2000086486 ... Ellenton ... ... 11/08/2023 .. ... 257,643 |... 0] .... 485,000
2000086088 .. Whittier ... ... 11/08/2023 .. .. 569,775 ... 0] .. 709,999
2000083996 ... Santa Ana .. ... 11/08/2023 .. 371,156 |... 0] 860,000
303971336 ... Francis .... ... 10/06/2023 .. ,200,643 |... 0] ,925,000
2000086749 .. Modes to ... 11/08/2023 .. .. 269,590 ... 0] .. 433,000
2000084854 South Houston . 11/08/2023 155,484 .0 310,000
2000086217 Oxnard .. . 11/08/2023 ,043,250 .0 ,300,000
2000083281 Hesperia . 10/20/2023 323,174 .0 403,000
2000083640 Buckeye . . 10/20/2023 313,587 .0 490,000
2000086363 Placentia . . 11/08/2023 ,203,750 .0 1,600,000
3435760 ... Dallas . 11716/2023 .. 950,266 |... 0] 1,884,000
2000082849 ... Bamning ... ... 10/20/2023 .. ... 204,912|... 0] ... 340,000
2000083586 .. Houston ... ... 10/20/2023 .. .. 293,419 ]... 0] ... 385,999
4000003744 .. HOUSTON ... ... 11/08/2023 .. 209,465 |... 0] ... 375,000
303972117 ... Phoenix ... ... 10/06/2023 .. ,202,945 |.... 0] 3,150,000
049823060167846 .. Island Park .. ....08/18/2023 .. 464,500 |... 0] 2,450,000
152023080168700 .. Centennial . 10/13/2023 753,750 .0 1,375,000
664023080168975 Scottsdale ... . 10/13/2023 736,339 .0 1,053,000
2000086431 .. (Sylmar Area) Los Angeles . . 11/08/2023 452,911 .0 645,000
2000083428 SIMI VALLEY ... . 11/08/2023 480,801 .0 800,000
508723090169836 Spring ..... . 11/10/2023 ,015,000 .0 4,900,000
2000082487 Auburndale ... ... 11/08/2023 .. 250,757 |.... 0] ... 313,000
3430080 ... . 11716/2023 .. ,281,863 |... 0] ....1,996,696
2000082928 Chino Hills .. ... 10/20/2023 .. 155,350 |.... 0] .....3,300,000
2000086440 .. Nor thglenn ... ... 11/08/2023 .. 202,411 ... 0] ... 560,000
2000087209 .. Philadelphia . ... 11/08/2023 .. ... 203,634|... 0] ... 295,000
2000082821 .. lowa Park . ... 10/20/2023 .. ... 125,702... 0] ... 223,141
2000084097 .. St Cloud ... ... 11/08/2023 .. ... 253,85 |... 0] ... 375,000
049823080168902 Salt Lake City . ... 10/13/2023 .. ,105,500 |... 0] ....2,899,999
361223080169354 Henderson .. . 11/10/2023 11,030,125 .0 1,530,000
4000003595 ... Plano ... .. 10/20/2023 .. .. 602,916 ... ...0]. ... 750,000
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2000082991 ... Houston ... .... 1072072023 .. ... 130,335 ... w0 ... 198,114
2000083359 ... HOUSTON ... ... 10/20/2023 .. .. 213,742 0. ... 369,743
4000003770 ... Las Vegas . ... 11708/2023 .. ... 342,316 |... w0 ... 525,000
2000087163 ... Ocala ... 11/08/2023 .. ... 193,804 ... 0. ... 275,999
787823100170272 .. San Diego .... ... 1272772023 .. ... 792,990 ... w0 ... 990,000
508723090169478 .. Pittsburg .... ... 1171072023 .. ... 826,613 ... 0. .1,175,000
2000082937 ... ALLEN .... 1072072023 .. .. 362,842 ... w0 .. 439,000
2000083599 WEST COVINA . 10/20/2023 602,997 .0 750,000
3435843 . . 11/16/2023 .1,110,475 .0 .1,700,000
4000003597 . 10/20/2023 249,671 .0 .359,999
3430877 ... ... 1171672023 .. ... 743,858 |... w0 1,575,000
2000086665 Richmond ... ... 11/08/2023 .. ... 953,795 ... 0. ...2,600,000
3430352 ... Dallas ... 1171672023 .. Lo 721,1421. w0 1,060,000
2000086394 Windermere ... ... 11/08/2023 .. ... 333,038 |... 0.
049823100170469 .. Mccal | ... 1171072023 .. ... 147,188 |... w0
2000081976 ... Mountain House ... 10/20/2023 .. ... 281,275]... 0.
2000082573 ... Van Nuys Area, Los Angeles .. ... 10720/2023 .. .. 175,838 ... w00
3434264 ... Austin ... 11/16/2023 .. 0.
2000083639 APPLE VALLEY . 10/20/2023 .0
049823110170941 Alpine .. . 12/27/2023 .0
2000079188 .. | ORLANDO . . 11/08/2023 .0
3432058 ... ... |Frisco ..... .. 11/16/2023 .. ....1,118,894 ... ...0].. .... 1,636,999
0399999. Mortgages in good standing - Residential mortgages-all other 133,507,619 0 234,525,549
210967C . .. | LAKELAND . 01/17/2023 0 . 21,425,600 . 288,207,228
210945C . MEMPHIS . .01/01/2023 ...0 .. 101,227
0210984 ... Kansas City .. .. 01/12/2023 .. .. 20,150,000 |...

0599999. Mortgages in good standing - Commercial mortgages-all other

21,526,827

20,150,000
0899999. Total Mortgages in good standing 153,657,619 21,526,827 553,307,991
1699999. Total - Restructured Mortgages 0 0 0
2499999. Total - Mortgages with overdue interest over 90 days 0 0 0
3299999. Total - Mortgages in the process of foreclosure 0 0 0
3399999 - Totals 153,657,619 21,526,827 553,307,991
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0210669 . . [ MEQUON 09/30/2014 ..... ..10/13/2023 0. 0 0. ....2,849,182 |... 0.
0210633 . .| E SETAUKET . 07/31/2013 ..... ..07/07/2023 0. 0 0. ....7,866,568 |... 0.
0210685 . WHITE MARSH ... 12/01/2016 ..... ..08/17/2023 ... 0. 0 0. 0.
0210662 . FULTON .... ... 12/01/2016 .. ..05/24/2023 .. 0 0 0 0
0210670 . FRANKLIN . ... 12/01/2016 .. ..10/10/2023 . 0 .0 0 0
3432058 . Frisco .... .11/16/2023 .. ..12/08/2023 . 0 15 0 0
210851C ... .. | OLIVE BRANCH .. 07/29/2020 ..... ..02/17/2023 0. 0 0. 0.
0210639 ... .. |MORRISVILLE ... 08/22/2013 ..... ..07/21/2023 0. 0 0. 0.
0210659 ... .| FORT COLLINS .. . 03/20/2014 0. 0 0. 0.
0210630 . VERONA ... L] R AR R 12/01/2016 0. 0 0. 0.
0210758 . L WESTON v [ Pl e | 08/23/2017 40,500,000 |. 0. OO 0. . . 0.
210634A ... . | E LONGMEADOW .. 06/27/2013 ..15,252,039 |. 0. () 0. ...15,252,039 |... 0.
0210624 .... 06/03/2013 ...5,424,417 |. 0. 0 0. ....5,424, 417 |... 0.
0210631 . JACKSONVILLE BEACH ... 07/01/2013 . 16,020,651 |. 0. 0 0. 0.
0210645 . BRECKSVILLE ... ... 1071772013 .. .. 1171072023 . 5,879,214 |. 0 0 0 0
0210671 . WAUNAKEE .... Al .09/30/2014 .. ..10/13/2023 . 3,267,027 |. 0 0 0 0
2106348 . E LONGMEADOW 08/16/2017 .. ..05/19/2023 . 2,646,609 |. 0 0 0 0
0210632 .... . | FULTON 07/25/2013 .. ...4,444 888 |. 0. 0 0. 0.
0210658 . FORT COLLINS ...oevevvniieeiiiinineeecvnns fernnneeviinnnnn 00 [ o 03/20/2014 .....|[......12/10/2023 ..... ...6,071,376 |. 0. 0 0. . 0.
0210684 .....oooeeeeeeeieieeeeeneens [FULTON e feeveeveeeeeeeeeee D e i [ 05/13/2015 .....|[......05/10/2023 ..... oo 4,452,931 |, 0. 0 0. ....4,452,931 |... 0.
0210805 .....evvnnvveiirnnnnneeeeenn [CHANDLER Lovveiiiiiiiiiniiiiiinccvenees e A [ e e 11/01/2018 .....|......07/14/2023 .....|........ 24,800,000 |. 0. 0 ...0 .. 24,800,000 |... 0.
0210736 ..o [ALLEN o e TR e [ 10/19/2016 .....|......06/12/2023 .....|........ 24,000,000 |. 0. 0 .. 24,000,000 |... 0.
0210712 eevvvieeeeeiiiineeeeenn |BOSTON Lo v MAe i [ [ 12/01/2016 .....|......03/10/2023 .....|........ 50,000,000 |. 0. 0 .. 50,000,000 |... 0.
210945C ... L MEMPHIS vveeeeeiiiiiiiiiiiiiiiiieiiiiiiieens foeeeeeeeeeee N foi e 01/01/2023 .....|......08/25/2023 .....|.......... 8,475,474 |. .. .. ..0].. 0. 0. ....8,576,701 |... ..0]..
0199999. Mortgages closed by repayment 275,422,948 0 0 0 15 0 276,654,621 0
2000085598 ........ceevriiiiiiinnns Las Vegas .....oooovvveviinnininnnnnnnnnnnns o Wenis s s e 11/08/2023 0 0 [ 281 | P53 0
0210781 . HARTLAND ..ovvvvinnninnnnninnnnninnnnnnnnnnn o W e s s 03/30/2018 0. 0. .. 194,464 |... ... 194,464 |... 0.
210753A v [EDINA L el N e [ 09/01/2017 0. 0. .. 597,469 |... ... 597,469 |... 0.
0210610 . ROLLING HILLS ESTATES ....evvvnvvvvvnnnnns fennnrvvinnnnen Cheveiciiii [ [ 10/10/2012 .. 0. 0. .. 391,573 |... .. 391,573 |... 0.
0210798 . ANNAPOLIS ...... ... 07/10/2018 .. 0 0 202,254 |. 202,254 0
0210972 . SAN ANTONIO .07/21/2022 .. 0 0 412,611 | 412,611 0
2000086040 Las Vegas ... .11/08/2023 .. 0 0 B G 566 0
0210724 . KANSAS CITY ... 06/30/2016 .. 0 0 340,193 |. 340,193 0
0210756 . CENTREVILLE .. 09/01/2017 .. 0 0 349,492 |. 349,492 0
0210848 . 04/22/2020 0. 0. .. 170,483 |... .. 170,483 |... 0.
2000083155 .. |Las Vegas ... 10/20/2023 0. 0. . 0.
0210963 ... . |KERRVILLE ... 01/18/2022 0. 0. ... 174,852 |... 0.
0210727 . . [CHICAGO ... 09/21/2016 0. 0. .. 426,338 |... 0.
0210985 . . | GOLETA .... 02/16/2022 0. 0. 0.
0210701 .... DES PERES ... 10/21/2015 0. 0. 0.
303970914 . SAN JOSE . .10/06/2023 .. 0 0 0
2000083167 Paramount ... .10/20/2023 .. 0 0 0
0210667 .... CHAPEL HILL .08/27/2014 .. 0 0 0
2000082446 .| Oakland ... .10/20/2023 .. 0 0 0
3400697 . Amna ... .11/16/2023 .. 0 0 0
210814A . . [MAPLE VALLEY .. 01/03/2019 0. 0. 0.
304028060 . .. |FRISCO 10/06/2023 L0 L0 .. 102,351 |... 0.
0210044 ... . | EAST HAVEN .. 12/22/2021 0. 0. .. 264,939 |... 0.
0210669 . . [MEQUON ... 09/30/2014 L0 L0 ..99,530 |[... 0.
0210014 . .. | PHOENIX ... 07/23/2021 0. 0. 0.
210814B ..o MAPLE VALLEY ...ooviiiiiiiiiiiiiiieeeeee 01/03/2019 0 0 0
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0210556 .... .. | BUFFALO GROVE . 12/01/2016 0. 0 0. ..82,988 |... LV ]
2000086416 .. | Burbank 11/08/2023 .. 0. 0. 0. ...0
2000086782 . |Midway City Area .. 11/08/2023 .. 0. 0. LV ]
0210896 ... PHOENIX ...... .04/23/2021 .. 0 0 0 .0
2000080529 . [ SAN ANTONIO . .10/20/2023 .. 0 .0 0 .0
0210703 . WHITE MARSH .. \D. .. 12/01/2016 .. 0 0 0 .0
0210765 . POOLER ...ovivvviiiiiciiiieeeceiiineeees fernnevvvnnenn GAe [ 01/12/2018 ..... 0. 0. LV ]
2000085672 CIMiaMT e e Pl [ [ 11/08/2023 ..... 0. 0. 0. ...0
0210885 ... AUGUSTA .eieiceieecceiiieeeeees feeneneeveeneen A [ 03/10/2021 ..... 0. 0. LV ]
2000080494 L [Winter Garden ......cooeeeieveeimmniiiieenn Joemeeeeeeee Pl [ 11/08/2023 ..... 0. 0. 0. ...0
049823090169785 .. Cottonwood Heights .....ovvvvivvvenenninns fevennnnvvenneen Ul [ o 1171072023 ..... 0. 0. LV ]
2000083691 | PrOSPEr e e TR [ e [ 10/20/2023 ..... 0. 0. . 0. ...0
0210633 .... LB SETAUKET i v W e e 07/31/2013 ..... 0. 0. ... 128,274 |... LV ]
0210691 .... NEWPORT BEACH . 12/01/2016 ..... 0. 0. ... 769,457 |... 0. ...0
2000083302 .. [San Leandro . .10/20/2023 .. 0 .0 . 17,206 0 .0
4000003596 . [KATY . .10/20/2023 .. 0 0 .. 376 0 .0
2000082390 .. [Plano .. .10/20/2023 .. 0 .0 0 .0
0210943 ... . |LEWISVILLE . 12/16/2021 ..... 0. 0. 0. ...0
2000086195 .|Los Angeles ... 11/08/2023 ..... 0. 0. LV ]
0210846 .... MINNEAPOLIS ... 03/03/2020 ..... 0. 0. 0. .0
3428947 ... . [Dallas 11/16/2023 ... 0. 0. LV ]
0210728 .... . | SCOTTSDALE .. 12/01/2016 ..... 0. 0. 0. ...0
1090300509 .. [Palmetto Bay .. 11/08/2023 ..... 0. 0. LV ]
0210844 .... .. | SAN ANTONIO ... 02/20/2020 ..... . 0. 0. 0. ...0
0210725 . . | URBANDALE 12/01/2016 737,247 |. 0. 0. LV ]
0210685 . WHITE MARSH .. \D. ... 12/01/2016 .. 0 0 0 .0
508723080169306 Fort Collins .. C0. .11/10/2023 .. 0 .0 0 .0
3432441 ... Irving .... .11/16/2023 .. 0 0 0 .0
2000082882 Lancaster .10/20/2023 .. 0 .0 0 .0
0210663 . DELAF [ELD W 12/01/2016 .. 0 0 0 .0
3437251 ... . 11/16/2023 . 0. 0. LV ]
0210710 . COLLIERVILLE .. 12/01/2016 606,716 |. 0. 0. 0. ...0
0210900 . . | NASHVILLE 05/19/2021 162,749 |. 0. 0. LV ]
2000083959 ... . [South Gate .. 10/20/2023 0. 0. 0. ...0
303930022 .... . 10/06/2023 0. 0. LV ]
4000003592 . [WOLFFORTH ... 10/20/2023 0. 0. 0. ...0
0210819 .... LOUISVILLE .05/01/2019 .. 0 .0 0 .0
2000083037 VALLEJO .10/20/2023 .. 0 0 0 .0
2000085978 Katy .... .11/08/2023 .. 0 .0 0 .0
2000082161 KISSIMMEE .11/08/2023 .. 0 0 0 .0
303969024 ... Downey ....... .10/06/2023 .. 0 .0 0 .0
049823090169694 .. South Padre Island ... 11/10/2023 0. 0. . 0. ...0
0210915 . 11/12/2021 0. 0. .. 404,215 |... LV ]
0210656 . TIMONIWM ... 05/13/2014 0. 0. .. 414,6% |... 0. ...0
2106738 . ST LOUIS . 05/15/2019 .. 0. 0. L 75,716 ... LV ]
0210804 . DALLAS ... 10/10/2018 .. 0. 0. .. 244,015 |... 0. ...0
0210980 . WARRENV ILLE 08/17/2022 0. 0. .. 310,738 |... . 0. ]
0210761 . LIMERICK TOWNSHIP . 09/28/2017 .. 0. 0. .. 588,067 |... .. 588,067 |... 0. ...0
3414680 ... . |Austin . 11/16/2023 .. 0. 0. 3,622 |... LV ]
4000003587 Katy .... .10/20/2023 .. 0 0 0 .0
2000086677 .. FORT WORTH .. 11/08/2023 .0, .0, 0. .0
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0210760 .... . | REDMOND 11/08/2017 .. 0. 0. 524,378 |... LV ]
2000087039 . |LOS ANGELES 11/08/2023 .. 0. 0. 0. ...0
0210677 .... WAYZATA .. 12/03/2014 .. 0. 0. LV ]
2000085943 . [San Jose . .11/08/2023 .. 0 0 0 .0
2000080959 . [Plano .. .10/20/2023 .. 0 .0 0 .0
0210662 . FULTON ... 12/01/2016 .. 0 0 0 .0
0210628 . ROCHESTER HILLS . 05/28/2013 0. 0. LV ]
0210868 .... . | RANCHO CUCAMONGA ......eeeeeemeeeeeemmnnns foeeeeeemnnie e CAe e e e e 12/08/2020 0. 0. 0. ...0
2000082964 CfSAN JOSE e [ O [ 10/20/2023 0. 0. LV ]
2000087475 ... | KisSImmee .ooveeeeeiieeeeeeiiieeeeeeieees feeeeenieeeee Pl e e s 11/08/2023 .0 0. 0. . . 0. ...0
2000087311 ..eevveeeiieinnineeeens [POMONA i e CA i [ [ 11/08/2023 .0 0. 0. LAT5 . LV ]
0210866 . L KYLE e e TR e e e 11/05/2020 643,858 |. 0. 0. .. 643,858 ... 0. ...0
0210430 . CJOAK PARK eeeiiiiiecevcieiieeneenni v W e e 12/08/2005 519,891 |. 0. 0. .. 519,891 [... LV ]
0210683 .... LAWRENCEVILLE .o femmeeeeeemeee A [ i e 12/01/2016 0. 0. 419,636 |... 0. ...0
3434790 . Kingsland ... .11/16/2023 .. 0 .0 ..19,247 | 0 .0
210816A . NEW ALBANY .02/13/2019 .. 0 0 277,067 |. 0 .0
3431191 . Dallas . .11/16/2023 .. 0 .0 .. 822 0 .0
0210678 . 12/10/2014 . 0. 0. 252,347 |... . . 0. ...0
0210670 . FRANKLIN ... 12/01/2016 113,250 |. 0. 0. .. 113,250 |... ... 113,250 |... LV ]
0210898 . LINTHICUM ... 05/07/2021 647,568 |. 0. 0. .. 647,568 |... ... 647,568 |... 0. .0
0210890 . OLYMPIA ... 04/14/2021 .. 181,824 |. 0. 0. .. 181,824 |... .. 181,824 |... LV ]
0210762 . OXFORD ... 11/01/2017 .. 569,160 |. 0. 0. .. 569,160 |... 0. ...0
0210797 . 06/15/2018 .. 382,298 |. 0. 0. .. 382,298 |... LV ]
2108168 . NEW ALBANY . 02/13/2019 0. 0. 0. ...0
049823060167148 .. .. |Morgan Hill 10/13/2023 0. 0. LV ]
2000087004 ..... . | HUNTINGTON BEACH .11/08/2023 .. 0 0 0 .0
664023080168968 .. | Yuma ... .11/10/2023 .. 0 .0 0 .0
0210734 .... .| JACKSONVILLE 10/14/2016 .. 0 0 0 .0
2000083559 .. [Pflugerville .. .10/20/2023 .. 0 .0 0 .0
2000084946 C(MIAMT .11/08/2023 .. 0 0 0 .0
2000083399 ... Little Elm . 10/20/2023 0. 0. LV ]
0210807 .... GRAPEVINE ... 10/12/2018 0. 0. 0. ...0
2000083908 . |Fulshear .... 10/20/2023 0. 0. LV ]
0210733 .... . 12/01/2016 0. 0. 0. ...0
2000086372 . | WESTMINSTER ... 11/08/2023 0. 0. LV ]
3432058 ... . [Frisco 11/16/2023 0. 0. 0. ...0
303973424 . LAGUNA HILLS .10/06/2023 .. 0 .0 0 .0
0210674 . BALA CYNIYD .12/05/2014 .. 0 0 0 .0
2000075133 Las Vegas .10/20/2023 .. 0 .0 0 .0
049823090169893 Mapleton . .11/10/2023 .. 0 0 0 .0
0210853 .... GLEN BURNIE .05/04/2020 .. 0 .0 0 .0
2000081806 Kissimmee 11/08/2023 0. 0. 0. ...0
0210617 .... NASHVILLE ... 12/26/2012 0. 0. LV ]
3432551 ... . [Dallas 11/16/2023 0. 0. 0. ...0
0210815 .... 08/30/2019 0. 0. LV ]
303947528 . .. | Dana Point .. 10/06/2023 0. 0. 0. ...0
2000085909 . [Saint Cloud ... 11/08/2023 0. 0. 0. ]
0210889 ... WEST NEW YORK . 04/13/2021 .. 0. 0. 0. ...0
2000085077 . |Providence Village 11/08/2023 .. 0. 0. LV ]
0210923 . PALM BAY ... .09/15/2021 .. 0 0 0 .0
0210950 ... . |LEWISVILLE .... 12/17/2021 .0, .0, .. 369,486 |... 0. .0
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0210887 . . | FLORISSANT 04/19/2021 0. 0 0. .. 458,072 |... ... 458,072 |... LV ]
0210694 . .. |LINCOLN ... 08/25/2015 .. 0. 0. 0. .. 498,210 |... ... 498,210 |... 0. ...0
0210639 ... . |MORRISVILLE ... 08/22/2013 .. 0. 0 0. 180,570 |... ... 180,570 |... LV ]
0210659 . FORT COLLINS .03/20/2014 .. 0 .0 0 ..50,855 |. ..50,855 0 .0
0210763 . LOS ANGELES ... 01/11/2018 0 .0 .0 ,369,465 |. .1,369,465 0 .0
0210960 . BEDMINSTER .03/09/2022 .. .. 154,447 |. 0 .0 0 154,447 |. 154,447 0 .0
0210904 . . | LEAWOOD 06/15/2021 300,428 |. 0. 0 0. .. 300,428 |... .. 300,428 |... LV ]
0210873 ... . |DRAPER ... 01/26/2021 0. 0. 0. 0. ...0
2000086417 . |Labelle ... 11/08/2023 0. 0 0. LV ]
0210796 ... STAMFORD . 07/11/2018 .. 0. 0. 0. 0. ...0
2000084899 .[Garland ... 11/08/2023 .. . 0. 0 0. LV ]
0210605 . MILFORD 05/31/2012 550,482 |. 0. 0. 0. 0. ...0
0210682 . GERMANTOWN .. . 03/30/2015 296,068 |. 0. 0 0. LV ]
0210630 ... . Wi... 12/01/2016 .66,990 |. 0. 0] 0. 0. ...0
2000083412 .. [San Diego .10/20/2023 .. .0 0 (6)]. .0 0 .0
2000083496 . [El Paso .10/20/2023 .. .0 0 (2)]. 0 0 .0
0210836 . MATHENS 11/18/2019 .. 374,040 |. 0 .0 .0 0 .0
0210661 . HINSDALE ... eeeeeeeeeeeemneeeeee feemmeeeeeeeeees e [ e 06/26/2014 177,731 |. 0. 0] 0. 0. ...0
2000083101 ... 188N Francisco ....oovvvvvveveveivinninnnnns fovvvvnnnnnncenn CAicccs e e e 10/20/2023 0. ()] 0. LV ]
2000083334 ... [ Denison .ieeiii e [ T [ 10/20/2023 0. )] . 0. 0. .0
0210835 ... CJCHARLOTTE wevveiiviiiiineeceenieeeenens foevvevvnine e N e e 11/18/2019 0. U 0. LV ]
2000085788 . |Pembroke Pines .......coeeeeeevmenneeeennnn fevemnneeeeeee Pl e s e 11/08/2023 0. (D) 0. 0. ...0
0210689 .... ROCKVILLE ..evvveneeiiiiiinieeceiiineeees fenneevvenenen D [ s 12/01/2016 0. U 0. LV ]
2000083170 ..|North Hills Area, Los Angeles ......... |oeeeeemnereeenne CAieeeininiiiieiis [ e [ 10/20/2023 0. .. (8)].. 0. 0. ...0
303893864 . . | SAN DIEGO 10/06/2023 0. . (12)]... 0. LV ]
0210746 . SALT LAKE CITY .01/23/2017 .. 0 .0 0 0 .0
210817A . SANDY SPRINGS . .02/07/2019 .. 0 .0 0 .0
0210743 . MINNEAPOL IS 11/21/2016 .. 0 0 0 .0
2000083678 Norwalk .. .10/20/2023 .. 0 .0 0 .0
2000083040 Campbel | . .10/20/2023 .. 0 0 0 .0
210634A ... .| E LONGMEADOW .. 06/27/2013 0. 0. LV ]
508723080169184 .. Houston ... 11/10/2023 .0 0. 0. 0. ...0
2000086523 .[Orlando ... 11/08/2023 .0 0. 0. LV ]
0210697 . . | EDEN PRAIRIE .. 10/05/2015 438,687 |. 0. 0. 0. ...0
0210930 . .| SAN DIEGO 11/23/2021 244,086 |. 0. 0. LV ]
2000087020 ... . | Cape Coral .. 11/08/2023 0. 0. 0. ...0
1090300575 Miami .. .11/08/2023 .. 0 .0 0 .0
2000086641 Or lando .11/08/2023 .. 0 0 0 .0
0210863 . FULTON . .11/02/2020 .. 0 .0 0 .0
0210711 . BALTIMORE ... 12/01/2016 .. 0 0 0 .0
4000003586 Katy .... .10/20/2023 .. 0 .0 0 .0
0210624 .... .| SANDY .. 06/03/2013 0. 0. 0. ...0
2000086070 .. Orlando ... 11/08/2023 .0 0. 0. LV ]
200008329 ... .. [San Jose . 10/20/2023 .0 0. 0. 0. ...0
0210699 . . | BRUNSWICK 10/14/2015 267,249 |. 0. 0. LV ]
0210908 . PLEASANT GROVE .. 07/06/2021 252,463 |. 0. 0. 0. ...0
3435990 ... . [Leander 11/16/2023 0. 0. 0. ]
0210791 ... WILSONVILLE 06/26/2018 .. 0. 0. 0. ...0
3433563 ... . 11/16/2023 .. 0. 0. LV ]
0210799 . .| SCOTTSDALE 06/26/2018 .. 0 0 0 .0
3423765 ... Leander ... 11/16/2023 .0, .0, 0. .0
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2000083489 ... . [PHOENIX ... 10/20/2023 0. . (2)]... 0. LV ]
2000083118 ... . |Las Vegas 10/20/2023 .. 0. 0. 0. ...0
0210664 .... GREENWICH ... 07/31/2014 .. 0. 0. LV ]
2000082927 Austin ... .10/20/2023 .. 0 0 0 .0
210812A . OVERLAND PARK . . ... 1271072018 .. 0 .0 0 .0
303965342 . Prosper ..... . . .10/06/2023 .. 0 0 0 .0
2000086805 ... .|San Francisco . 11/08/2023 0. 0. LV ]
210810A .... . | PHOENIXVILLE .. 11/29/2018 0. 0. 0. ...0
303990803 . . | SHERMAN OAKS .. 10/06/2023 0. 0. LV ]
0210891 .... CALDWELL 05/20/2021 0. 0. 0. ...0
2000086680 Winter Garden . 11/08/2023 0. 0. LV ]
303964359 . Lake Arrowhead .. 10/06/2023 0. 0. 0. ...0
0210693 ... 10/05/2015 0. 0. LV ]
0210747 . 01/17/2017 .. 0. 0. 0. ...0
0210829 . SO WINDSOR .10/31/2019 .. 0 .0 0 .0
787823090169498 .. | Alameda .11/10/2023 .. 0 0 0 .0
0210854 .... .. |LINCOLN ... .05/11/2020 .. 0 .0 0 .0
304012418 . . |LOS ANGELES 10/06/2023 0. 0. 0. ...0
2000083835 ... Arleta ... 10/20/2023 0. 0. LV ]
2000082912 ... Marana .... 10/20/2023 0. 0. 0. .0
0210750 ... SHAKER HEIGHTS .. 05/25/2017 0. 0. LV ]
4000003602 . |Grass Valley 10/20/2023 0. 0. 0. ...0
2107158 .... . | SEATTLE 03/15/2019 0. 0. LV ]
303973438 . . | QUEEN CREEK ... 10/06/2023 0. 0. 0. ...0
2000083535 ... San Antonio 10/20/2023 0. 0. LV ]
2000082239 . [Riverside ... .10/20/2023 .. 0 0 0 .0
2000085664 Coconut Creek . .11/08/2023 .. 0 .0 0 .0
2000085151 Wesley Chapel . .11/08/2023 .. 0 0 0 .0
0210688 . FAIRFIELD ... .06/29/2015 .. 0 .0 0 .0
2000083858 Beaumont . .10/20/2023 .. 0 0 0 .0
2000085949 ... . [Prescott .... 11/08/2023 0. 0. LV ]
787823080169438 .. Danville 11/10/2023 0. 0. 0. ...0
CHESTERFIELD .. 11/03/2015 0. 0. LV ]
12/01/2016 0. 0. 0. ...0
2000086379 . |Plantation .. 11/08/2023 0. 0. LV ]
2000081832 . |Banning ... 11/08/2023 0. 0. 0. ...0
0210847 . FARMINGTON .04/14/2020 .. 0 .0 0 .0
2107538 .... EDINA .. .04/09/2019 .. 0 0 0 .0
152023050167010 Englewood .09/15/2023 .. 0 .0 0 .0
2000086407 ... Poinciana .11/08/2023 .. 0 0 0 .0
508723080169205 Houston ... .10/13/2023 .. 0 .0 0 .0
2000086227 . |Pinel las Park . 11/08/2023 0. 0. 0. ...0
2000083748 . | Cypress 10/20/2023 .. 0. 0. LV ]
0210708 .... INDEPENDENCE .. 01/06/2016 .. 0. 0. 0. ...0
098123080169005 .. Spicewood 11/10/2023 0. 0. LV ]
0210631 JACKSONVILLE BEACH 07/01/2013 0. 0. 0. ...0
06/07/2019 0. 0. 0. ]
049823100170161 .. . [Bountiful ... 11/10/2023 .. N 0. 0. . 0. ...0
0210709 . URBANDALE ... 01/22/2016 .. 319,353 |. 0. 0. .. 319,353 |... LV ]
0210870 . CHARLOTTE .12/30/2020 .. N 255,906 |. 0 0 255,906 |. 0 .0
3435652 ... Austin ... 11/16/2023 .0 .0, .0, .. 1,575 ... 0. .0
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303976231 . . [San Marcos .. 10/06/2023 0. ()] 0. R 1R ) Y IR 1,631 ... LV ]
0210783 .... SAN DIEGO ... 04/12/2018 .. 0. 0. ... 561,318 |... 0. ...0
2000086546 . | Hampton 11/08/2023 .. 0. Q)] 0. LV ]
0210910 .... MORRIS PLAINS . 07/01/2021 .. 0 0 0 .0
2000083429 . [Woodland Park . .10/20/2023 .. 0 .0 0 .0
2000081622 San Antonio .10/20/2023 .. 0 0 0 .0
0210645 ... . |BRECKSVILLE ... 10/17/2013 0. 0. LV ]
210673A . . 10/09/2014 0. 0. 0. ...0
0210655 . . |HUNT VALLEY ... 12/01/2016 0. 0. LV ]
0210961 . LINCOLN ... 03/18/2022 0. 0. 0. ...0
0210671 . . | WAUNAKEE . 09/30/2014 0. 0. LV ]
2106348 . .| E LONGMEADOW 08/16/2017 .. 0. 0. 0. ...0
0210808 . LITHIA SPRINGS .. 10/12/2018 .. 0. 0. LV ]
2000082932 . [Downey ... 10/20/2023 0. 0. 0. ...0
0210632 . FULTON . .07/25/2013 .. 0 .0 0 .0
0210700 . ST LOUIS ... ... 10/08/2015 .. 0 0 0 .0
0210759 . SALT LAKE CITY .08/29/2017 .. . 0 .0 0 .0
0210878 . PHILADELPHIA 02/16/2021 388,708 |. 0. 0. 0. ...0
0210698 . MURRAY 10/02/2015 880,470 |. 0. 0. LV ]
0210666 . MT PLEASANT ... 08/28/2014 393,274 |. 0. 0. 0. .0
0210803 .... . | DALLAS .... 10/10/2018 .. .97,609 |. 0. 0. LV ]
2000085667 .. | Apopka ... 11/08/2023 .. 0. 0. 0. ...0
2000085750 ... .|Saint Cloud ... 11/08/2023 0. 0. LV ]
2000083406 ... .|Glendale 10/20/2023 0. 0. 0. ...0
0210679 .... NEEDHAM 12/01/2016 0. 0. LV ]
2000082979 San Bernardino .10/20/2023 .. 0 0 0 .0
2000086486 Ellenton . .11/08/2023 .. 0 .0 0 .0
2000086088 Whittier .... .11/08/2023 .. 0 0 0 .0
0210952 . PHOENIXVILLE .01/18/2022 .. 0 .0 0 .0
0210686 . KNOXVILLE 12/01/2016 .. . 0 0 0 .0
0210845 . . |MADISON ... 03/31/2020 257,213 |. 0. 0. LV ]
0210748 .... 05/01/2017 0. 0. 0. ...0
2000083996 . [Santa Ana ... 11/08/2023 0. 0. LV ]
303971336 ... . |Francis .. 10/06/2023 0. 0. 0. ...0
2000086749 ... . |Modesto ... 11/08/2023 0. 0. LV ]
210690A .... W DES MOINES 12/01/2016 0. 0. 0. ...0
2000084854 South Houston . .11/08/2023 .. 0 .0 0 .0
0210471 . LOVELAND .... .12/20/2006 .. 0 0 0 .0
2108178 . SANDY SPRINGS . .02/07/2019 .. 0 .0 0 .0
0210833 . SEATTLE .. .12/05/2019 .. 0 0 0 .0
0210757 . PAPILLION .. 08/30/2017 .. 0 .0 0 .0
0210720 . MADISON ... 06/20/2016 0. 0. . . . . 0. ...0
0210790 .... BEAVERTON ..oevveniiiiiiiinieeceinineeees fennneveennen R oo [ 06/26/2018 0. 0. 278,984 |... .. 278,984 |... LV ]
2000086217 .evvveeeeeeeeeneeeeeen | OXNAF e feeeenieeeeee CA e [ [ 11/08/2023 0. 0. 0. ...0
0210696 .... BLOOMINGTON ...evvvvieeeeevnieeecevnnens fernnneeveennnen e N [ 08/13/2015 0. 0. LV ]
2000083281 . |Hesperia 10/20/2023 0. 0. 0. ...0
2000083640 . | Buckeye 10/20/2023 0. 0. 0. ]
0210784 .... . | SALT LAKE CITY .. 04/23/2018 .. 0. 0. 0. ...0
0210941 .... .| EDISON 12/16/2021 .. 0. 0. LV ]
2000086363 Placentia .11/08/2023 .. 0 0 0 .0
3435760 ... .|Dallas .... 11/16/2023 .0, .0, 0. .0
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0210926 ... L{oLywpIA ... 09/27/2021 274,116 |...
2000082849 .. |Banning ... 10/20/2023 .. .
0210834 .... . | OMAHA 1073072019 .. .. 250,224 |...
0210905 . UNIVERSITY HGHTS .06/21/2021 .. 199,916
2000083586 Hous ton .10/20/2023 ..
4000003744 HOUSTON .11/08/2023 ..

0210862 .... PARLIN ... 10/15/2020

303972117 . . | Phoenix 10/06/2023

0210800 ... . |NEW ALBANY . 07/19/2018

0210921 . | CARROLLTON 09/01/2021

049823060167846 .. Island Park ... 08/18/2023 .
2108128 OVERLAND PARK . 12/10/2018 ... 167,519 |...
152023080168700 .. . | Centennial 10/13/2023 oo |oeiiiiees e [ O [ 0 e (B) ] O e O | (Bl O e TT 1,117 ...
664023080168975 .. Scottsdale 10/13/2023 ..1,289 ...
2000086431 (Sylmar Area) Los Angeles ..CA. .11/08/2023 ..

0210737 .
2000083428

FORT MILL ...
.| SIMI" VALLEY

.10/25/2016 ..
.11/08/2023 ..

508723090169836 .. Spring 11/10/2023 ...
2000082487 .. |Auburndale .. F PP R 11/08/2023 .....
0210902 ... . | OAK BROOK ... JURT RPN I 06/02/2021 .....
3430080 ... . F PP R 11/16/2023 .....
2000082928 . |Chino Hills JUUT OO R 10/20/2023 .....
2000086440 ... .. [Northglenn PO PP A 11/08/2023 .....
2000087209 ... . |Philadelphia .. [ OO I 11/08/2023 ...
2000082821 ... . | lowa Park ... 10/20/2023
2000084097 ... St Cloud ... .11/08/2023 ..
049823080168902 Salt Lake City .10/13/2023 ..
0210789 . BRASELTON ... .05/09/2018 ..

0210813 .
361223080169354
0210879

LENEXA .
Henderson
CENTERVILLE ...

.08/30/2019 ..
1171072023 ..
02/17/2021

4000003595 . 10/20/2023 ..
0210786 .... SANTA MONICA .. 06/08/2018 ..
2000082991 . | Hous ton 10/20/2023
0210867 .... WALL INGFORD 11/23/2020

....1,036,854 |...
.2,501,658
328,961
435,652

0210738 .
0210811 .
0210959 .
0210749 .
0210635 .

SANTA CLARA ...
PHILADELPHIA
OREM .
CONCORD
GARDEN CITY

11/08/2016 ..
.12/20/2018 ..
.02/28/2022 ..
05/01/2017 ..
.07/31/2013 ..

O 0O 0O 00O 0000000000000 ODO0OODOOODOODDOODODOODODOODODOODOOOOOO OO O OO
O 0O 0 00 0000000000000 ODO0OODODOOODOODODOODODOODODOODOOODOOO OO OO O OO
0 0O 0O 00 0000000000000 O0O0O0O0O0OO0DO0O0DO0OO0OO0DO0OO0OODO0OO0OODOOOOO0OOO0 OO OO O O

0 0O 0O 00 0000000000000 O0O0O0O0O0OO0DO0OO0O0DO0OO0DO0OO0OODO0OO0OODOOOOO0O OO0 OO O O O

)
.0
.0
.0
.0
2000083359 HOUSTON ... .10/20/2023 .. (3)]-
4000003770 ... . |Las Vegas ... 11/08/2023 (Do
2000087163 . |Ocala 11/08/2023 ..... w0 fs
0210767 .... HAVERSTRANI .. 12/22/2017 ... )
0210837 . HALTOM CITY ... 01/10/2020 ..... w0
2108108 . PHOENIXVILLE .. [ OO I 11/20/2018 ... .0 .
FAIRFIELD ... 09/16/2021 ..... w0
508723090169478 .. Pittsburg ... 11/10/2023 .. (D)o
0210658 .... FORT COLLINS .. 03/20/2014 .. w0 f
2000082937 . |ALLEN ........ .10/20/2023 .. (5))-
2000083599 ...vvviiiiiiiiiiiianns WEST COVINA ... 10/20/2023 (D).
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3435843 ... .. |Kyle ... 11/16/2023 0. 0 912 1,912 |... 0. ....0
0210028 .... . |UNION .. 10/06/2021 .. 0. 0. 182,922 |... ... 182,922 |... 0. ...0
0210782 . ELLICOTT CITY ... 03/09/2018 .. 0. 0. .. 292,500 ... 0. ....0
0210013 . SPARTANBURG 08/16/2021 .. 0 0 747,669 0 .0
0210751 . ASHBURN .06/23/2017 .. 0 0 0 .0
4000003597 Rosenberg .10/20/2023 .. 0 0 0 .0
3430877 ... . |Austin 11/16/2023 0. 0. 0. ....0
0210684 .... FULTON .... 05/13/2015 0. 0. 0. ...0
2000086665 . |Richmond . 11/08/2023 0. 0. 0. ....0
3430352 ... Dal las 11/16/2023 0. 0. 0. ...0
2000086394 Windermere .. 11/08/2023 0. 0. 0. ....0
0210865 . . [KYLE . 11/05/2020 0. 0. 0. ...0
0210929 . . | OREM . . 10/13/2021 0. 0. 0. ....0
210715A . SEATTLE T AR R 12/01/2016 0. 0. 0. ...0
0210007 . WINSTON-SALEM . ..NC. .06/30/2021 .. 0 0 0 .0
049823100170469 Mccal | ... .11/10/2023 .. 0 0 .. 585 |. 0 .0
0210032 .... CITY OF INDUSTRY .10/28/2021 .. 0 0 ..23,212 | 0 .0
0210039 ... . | RANCHO MISSION VIEJO 12/17/2021 . 0. 0. 383,830 |... 0. ...0
0210766 . DENVER .... 12/18/2017 .. 263,597 |. 0. 0. .. 263,597 |... . 0. ....0
0210809 . . [POMONA ... 11/07/2018 .. 135,765 |. 0. 0. .. 135,765 |... ... 135,765 |... 0. ...0
0210965 . .| OVERLAND PARK .... 04/13/2022 403,732 |. 0. 0. .. 403,732 |... ... 403,732 |... 0. ....0
0210831 . HIGHLANDS PARK .. 07/29/2019 422,446 |. 0. 0. .. 422,446 |... ... 422,446 |... 0. ...0
0210681 . ORADELL ... 12/01/2016 387,323 |. 0. 0. .. 387,323 |... ... 387,323 |... 0. ....0
0210011 . MCLEAN .... 08/06/2021 158,162 |. 0. 0. .. 158,162 |... .. 158,162 |... 0. ...0
2000081976 . | Mountain House .. 10/20/2023 0. 0. 0. ....0
0210031 . CELEBRATION 1071472021 .. 0 0 0 .0
0210884 . AUBURN ... .04/06/2021 .. 0 0 0 .0
0210665 . GARDEN CITY 12/01/2016 .. 0 0 0 .0
2000082573 . |Van Nuys Area, Los Angeles . .10/20/2023 .. 0 .0 0 .0
3434264 ... . |Austin ....... .11/16/2023 .. 0 0 0 .0
2000083639 APPLE VALLEY 10/20/2023 0. 0. 0. ....0
0210880 .... DALLAS .o el T e [ 01/28/2021 0. 0. 0. ...0
2000079188 L JORLANDO .vvvenniiiiiiiiniieiiiiiinneeeiennns foovennnnnnnsneene Fhoviinnnns Joveeeees ceeens foanens 11/08/2023 i . . .. .0, .01, 0. .. .0
0299999. Mortgages with partial repayments 70,825,284 0 (5,290)f 0 0 0 72,100,222 72,100,222 0 0 0
0210801 ..vvvvveniiiiiiiiiiiiees | ENGLEWOOD ...ivvvvveniiiiiininiiiiiininnns Jornnniiiiinnnnns CO0.iivviiniiinnns Joeeennn e o 08/03/2018 ....ufeeeeeiiiinnn ceviieeens [ 14,000,000 |..oovvveeereeenennns [ [\ [ 0 [ 14,000,000 |........ 14,000,000 |..oovveeeeeeeennnnns [ [\ 0
0499999. Mortgages transferred 14,000,000 0 0 0 0 0 0 14,000,000 14,000,000 0 0 0
0599999 - Totals 360,248,232 0 (5,275) 0 0 (5,275) 0 362,742,140 362,754,843 0 12,703 12,703
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46332#-12-4 .. | Ironwood Mezzanine Fund IV-B .......oocovvveinnes |iiiinnes Wilmington ....oooevvninneeennninnns foeeeeees DE......... Ironwood Mezzanine Fund IV-B ............. |oeeeee 2B ........ ....06/12/2018 ... {...... 2eeiiiideeenes 10,941,547 |........ 9,351,320 |........ 9,351,320 |.......... 345,069 [....covvunnnnns (O PP (O PP (O PP (O PP 0f.... 1,938,832 |...... 4.240
1599999. Joint Venture Interests - Fixed Income - NAIC Designation Assigned by the SVO - Unaffiliated 10,941,547 9,351,320 9,351,320 345,069 0 0 0 0 0 1,938,832 XXX
724000-00-5 .. [ASM Capital Opportunities Fund .........cccoceees |ooiiennns WilImington .....ccoveuiereeennnnns ASM Capital Opportunities Fund .......... [oeeeeeies woviinnnns ....09/08/2017 ...|...... [ TUUUUI IO 11,496,729 |...... 11,341,602 |...... 11,341,602 |......... (342,833)]..cccveennnnnnn 0 (O PR I IR |l I 2,964,431 |...... 4.000
726300-00-7 .. [A&M Capital Partners |l Wilmington .... ASM Capital Partners Il .|....08/30/2019 ...{...... 3 .... 12,697,926 |...... 20,698,627 |...... 20,698,627 |........5,348,266 [........ccooees O feeernennneenn O foeeenniiniee O [ O [ O 4,819,628 |...... 1.670
732000-00-5 .. [ASM Capital Partners IIl LP .... Wilmington .... ASM Capital Partners IIl LP .... ....12/16/2022 ...|...... [ TUUUU IO 6,062,391 |....... 7,665,578 |....... 7,665,578 |.. ....18,765,224 |...... 2.070
727500-00-1 .. [Altas Partners Holding Il LP ... San Francisco ... Altas Partners Holding Il LP ... ....04/09/2019 ... |...... 3 .. 17,843,039 |...... 22,280,093 |...... 22,280,093 |........2,457,091 |...oovervnnnne O |ovvnnnniiiinncs O e O e O e 0 e 2,031,120 |...... 2.000
732200-00-1 .. [Altas Partners Holding II1 LP . Wilmington . .|Altas Partners Holding I11 LP . .01/27/2023 .. 3. .. 422,831 |. .... 80,287 .. 80,287 24,577,168
722400-00-9 .. [Altas Partners Holdings LP Wilmington . .|Altas Partners Holdings LP .06/01/2016 .. 3. 6,957,754 |. 11,879,650 . 1,213,320
733200-00-0 .. [APOGEM ....eeeeeennieeeeenna Wilmington . L APOGEM e .12/29/2023 .. . 15,190,000 |. 15,190,000 19,810,000
720800-00-2 .. [ArcLight Energy Partners Fd VI ... Wilmington .... ArcLight Energy Partners Fd VI ... .|....04/01/2016 ... |. 8,685,684 |........ 6,799,758 |........ 6,799,758 |......... (372,658)...cccvuiiennnn 0102002 2,736,069 |oenveenevennn 0 Jeevviiiiiinn 0 e 0 e 2,801,906
723900-00-7 .. [Arrowhead Capital Fund .. Dover Arrouhead Capital Fund .. .|....06/28/2017 ... .... 10,767,120 |...... 10,767,120 |...... 10,767,120 |.. PPN | FEUPPPRRRL | FEPRUPRRRR | ISURUUPRRR | RRRPRRRRN | R 7,078,069
719500-00-1 .. [Banc Fund IX LP Chicago .. Banc Fund IX LP .|....07/01/2015 ... ... 13,270,313 |...... 12,668,454 |...... 12,668,454 |...... (2,304,672)...cccceeeeeenn O feeeeeniiineeen O feniiiiiiits O e O e O [ 0
725800-00-7 .. [Banc Fund X LP Chicago Banc Fund X LP .|....05/16/2018 ... .. 19,842,770 |...... 19,093,162 |...... 19,098,162 |...... (2,299,880)|.....ccvvvuees O feeereeeeieiee O e O e O e O e 0
731200-00-2 .. |Battery Ventures Select Fnd II ... Wilmington .... Battery Ventures Select Fnd Il .|....06/27/2022 ...|...... 1.......]....... 2,500,000 |........ 2,472,128 |........ 2,472,128 |.. 181,288 | O e O e O e O e 0 e 7,500,000
728900-00-2 .. Battery Ventures XII1 LP Wilmington .... Battery Ventures XIII LP .|-...05/12/2020 ...|...... 1.......]-...... 7,578,000 |........ 9,357,055 |........9,357,085 |.........(610,828)|..eueeeeenne O foueneeeeeenns O [t O [ O [ O e 1,422,000
729000-00-0 .. [Battery Ventures X111 Side Fnd ... Wilmington .... Battery Ventures XII1 Side Fnd ...05/12/2020 ...{...... 1.......]........4,992,000 |........ 6,919,858 |........6,919,858 [.........(112,377)|..cccevveceees O v O i O e O i 0 e 1,008,000

....07/20/2022 ...
.04/19/2022 ..
.09/20/2016 ..
.10/29/2020 ..
of--..08/22/2022 ...|......
oo 1172272019
...06/12/2019 ...|......

731300-00-0 .. |Battery Ventures XIV LP
731000-00-6 . [BayPine Capital Ptnrs Fund I-A
722800-00-0 .. [Bluescape Energy Recap .....
729400-00-2 .. [Brighton Park Capital Fnd | LP
731500-00-5 .. Brighton Park Capital Fund |1
728400-00-3 .. [Butterfly Fighter Co-Invest

Battery Ventures XIV LP
.|BayPine Capital Ptnrs Fund [-A
. |Bluescape Energy Recap .....
.Brighton Park Capital Fnd | LP
Brighton Park Capital Fund Il ....
Butterfly Fighter Co-lInvest ....

Wilmington ....
Wilmington .
Wilmington .
Wilmington .
Wilmington ....
Wilmington ....

5,165,868 |..
10,159,730
10,526,008
12,493,574
1,829,080 |..
6,866,731 |..

...23,970,000
13,906,695
.633,970
.373,216
.. 12,458,206

..(785,682)
.. (5,905,088)
... 729,066
... 110,917 |...
... (21,825)]...

. 11,093,305 |.
. 19,128,780 |.

3.
3
3
3
3.

O 0O 0O 00 0000000000000 O0OODO0DOODODOODOOOOOO OO0 OO O O O
0O 0O 0O 0O 0000000000000 O0OODO0DOODODOODOOOOOO OO0 OO O O O

727900-00-3 .. [Butterfly Generis Co-Invest LP ... Wilmington .... Butterfly Generis Co-Invest LP .- 7,497,000 |...... (1,001,891)]...

729900-00-1 .. |Butterfly Il LP .. Wilmington .... Butterfly 11 LP .. -|-...04/30/72021 ...|. ... 323,008 |...

727000-00-2 .. | CP Thor LLC Wilmington .... CP Thor LLC o|-... 1172072018 ... . ..

726100-00-1 . [CP Twin Frmly: CP ChromaScape .. Wilmington .... CP Twin Frmly: CP ChromaScape .. .|....06/27/2018 ...|. 1,711,361 |....... 1,050,705 |....... 1,050,705 |...uueen. (471,884)]ceeceveiinnnec O e O e O e O e 0 s 0
723500-00-5 .. | Canvas Ventures 2 LP Wilmington .... Canvas Ventures 2 LP . |-...05/09/2017 ...]. .. 15,457,115 ... 15,457,115 |...... 15,457, 115 [ O e O [ O e O e 0 e O e 155,888
722900-00-8 .. |Clean Grid Holdings LLC .... Wilmington .... Clean Grid Holdings LLC ... ....09/30/2016 ... . 432,604 |....... 1,181,500 |....... 1,181,509 |.. LN R 1,563,915
729100-00-8 .. | Cohere Capital Fund | LP .. Wilmington . .| Cohere Capital Fund | LP .. .06/12/2020 .. 8,544,853 |. .8,544,853 8,544,853 .0]..... 2,575,584
717900-00-5 .. | Court Square Capital Part Il1 .. Wilmington . .|Court Square Capital Part Il1 . .07/01/2016 .. 7,635,748 |. 11,777,872 11,777,872 .0 .526,883
723000-00-6 .. | Crescent Mezzanine Partner VII Wilmington . .|Crescent Mezzanine Partner VII .12/08/2016 .. . 11,798,296 |. 10,748,832 10,748,832 .0].....6,418,517
727700-00-7 . [EMG Fund V Iron Ore Phase 3 . Dover .. .|EMG Fund V Iron Ore Phase 3 . ....05/10/2019 .. 9,402,116 |. .9,402, 116 .0 .0
728500-00-0 .. [EMG Iron Ore Phase 3 Q4 19 Co- Dover .. .|EMG Iron Ore Phase 3 04 19 Co- ....12/09/2019 .. .. 143,205 |. ... 532,909 .0 .0
724600-00-2 .. [EnCap Energy Capital Fund XI Houston .. EnCap Energy Capital Fund XI ... .|....12/18/2017 ... ). 19,589,373 |...... 25,266,718 |... R 3,062,615
723400-00-8 .. |Energy & Minerals Fund IV LP ... Wilmington .... Energy & Minerals Fund IV LP .|-...04/26/2017 ...]. 18,539,954 |...... 19,538,888 |... . . L0 1,869,859
716200-00-1 . |Energy Fund XV Wilmington .... Energy Fund XV .|....07/01/2016 ... ceeeenns (254,499)]... LN R 1,524,755
718100-00-1 . |Energy XVI LP Wilmington .... Energy XVI LP o|--..07/01/2016 ... |...euve v -5, 750,471 |........8,028,928 |........8,028,923 |...... (1,192,063)|... L0 3,729,316
732700-00-0 .. [Formentera Partners Fund |1 .... Wilmington .... Formentera Partners Fund |1 .... .|....07/24/2023 ... |.....ceeennnt)e.....9,849,838 |........8,756,382 |........8,756,382 |...... (1,093,456)... L0t 7,227,071
722100-00-5 .. | Gamut Investment Fund | LP ... Wilmington .... Gamut Investment Fund | LP ....05/23/2016 ...|[...... 3.......]..... 11,666,729 |...... 19,145,902 1,991,415 |... L0 2,909,361
719200-00-8 .. [Great Hill Equity Partners V Wilmington . .|Great Hill Equity Partners V .10/01/2016 .. .9,631,977 645,831 VN R 0
733000-00-4 .. |Green Equity Investors IX LP Dover .. .|Green Equity Investors IX LP .08/15/2023 .. 306,862 . 66,455 .0 24,759,593
719100-00-0 . |[Greenbriar Equity Fund I11 Wilmington . .|Greenbriar Equity Fund 111 .07/01/2016 .. .1,034,831 .. (1,560,221) .0 .798,707
723600-00-3 .. |Gridiron Energy LLC ... Wilmington . .|Gridiron Energy LLC ... .05/10/2017 .. .3,637,842 ... 130,425 .0 .. 58,867

Hear twood Partners |11 Hear twood Partners |11

726000-00-3 .. | I11 Wilmington .... Partners 111 .|-...05/30/2018 ...|. 0. 0. L0 1,468,994
732300-00-9 .. |Hill Path Capital Partners Il ... Wilmington .... Hill Path Capital Partners Il ... o[-...01719/2023 ... | . R 0. 0. .0]....18,257,092
731400-00-8 .. | [ronwood Capital Ptnrs V Wilmington . Ironwood Capital Ptnrs V oof....08/18/2022 ...|...... 2..c..iifeennnnl . 514,040 |.......... 573,029 |.......... 573,029 |.. .0 .0 .0].... 14,859,592
728800-00-4 .. [Jade Equity Investors LP Dover Jade Equity Investors LP .]....04/15/2020 ...J...... 3......)........8,244,355 |...... 10,246,655 |...... 10,246,655 |.. L0 L0 L0)..... 2,702,607
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731900-00-7 .. [Kingswood Capital Opps Fund |1 Wilmington Kingswood Capital Opps Fund Il .......... e 12/22/2022 . 8,913,688 |........ 9,563,238 |........ 9,563,238 0 0 ....11,086,312 |...... 3.280
725900-00-5 .. (LS Power Fund IV Feeder 1 LP Wilmington .... LS Power Fund IV Feeder 1LP ... ....11/27/2018 .. .... 16,267,875 |...... 24,030,579 |...... 24,030,579 |.. L0 v 0 i O e 0 3,990,411 |...... 0.890
724800-00-8 .. [Lembas || LP ............ Wilmington . .|Lembas Il LP ......... .12/19/2017 .. .. 7,084,109 |. 24,931,317 24,931,317 0 [N U 1 I IR | IO, 0
715700-00-1 . [Littlejohn Fund IV . Wilmington . Littlejohn Fund IV . .07/01/2015 .. 3. .2,095,896 2,095,89% 0 0 .478,014
719400-00-4 .. [Littlejohn Fund V Wilmington . Littlejohn Fund V .07/01/2015 .. 3. 7,671,251 . 7,671,251 .. (1,040,483) 0 0 . 2,364,323
726200-00-9 .. Littlejohn VI Wilmington .... Littlejohn VI .|....12/19/2019 ... |...... 3 ... 14,062,8% |...... 19,210,523 |...... 19,210,523 |.......... 392,596 |... L0 e O i O e 0 0
721200-00-4 .. [Lovel | Minnick Equity Ptnr IV . Dover Lovell Minnick Equity Ptnr IV . .|-...12/01/2015 ... |...... 3 ... 11,819,202 |...... 10,624,850 |...... 10,624,850 |...... (2,256,542)|... 0. e O i O e 0 1,330,746
727200-00-8 .. [Lovell Minnick Equity V LLP .... Dover Lovell Minnick Equity V LLP .... .|....10/25/2019 ... {...... 3 .. 13,729,859 |...... 15,284,719 |[...... 15,284,719 |...... (1,004,827)]... 0 v O i O e 0 1,596,577
721100-00-6 . [MSouth Equity Partners IIl LP . Wilmington .... MSouth Equity Partners IIl LP . .|-...11/09/2015 ... |...... Beeeeeid|oennnn. 2,666,889 |........ 1,995,3% |........ 1,995,395 |.. 0. 0.
725700-00-9 .. [MSouth Equity Partners IV LP ... Wilmington .... MSouth Equity Partners IV LP ... .|....09/06/2019 ...{...... 3 ... 18,264,643 |...... 23,552,629 |...... 23,552,629 |.. L0 L0
732400-00-7 .. [Mirian LP Wilmington . Mirian LP ..|....08/14/2023 ...|. .... 20,000,000 |...... 20,000,000 |...... 20,000,000 |.. 0. 0.
724100-00-3 .. [Mithril 11 LP .. Dover Mithril 11 LP .. ..|....09/08/2017 ...|. 1. .00 22,336,726 |...... 18,288,201 |...... 18,288,201 |.. L0 L0
724700-01-8 .. [Monomoy Capital Partners 11 L ... Monomoy Capital Partners Il L ... ....12/18/2017 ...|...... 3 ...4,520,806 |...... 13,365,534 |...... 13,365,534 |.. 0. e O i O e 0 3,733,046
730000-00-7 . [Monomoy Capital Partners IV LP Dover .. . [Monomoy Capital Partners IV LP .12/09/2021 .. 3. .. 6,881,802 |....... 8,972,811 . 8,972,811 0 0 ... 12,807,355
730900-00-8 .. [NB Credit Opps Fund I1 ..... Newark . .|NB Credit Opps Fund I .. 1272172021 .. 2. . 23,368,405 |...... 26,049,366 26,049,366 0 0 ... 11,631,595
724400-00-7 .. [NB PRIVATE EQUITY CREDIT OPP Dover .. .|NB PRIVATE EQUITY CREDIT OPP .10/13/2017 .. 2. . 14,796,032 |. 16,531,932 16,531,932 0 0 . 4,960,167
721900-00-9 .. [NGP Natural Resources XI Wilmington . NGP Natural Resources XI ....03/10/2016 ...|. 909,714 |........ 1,222,563 |........ 1,222,563 |......... (180,926)]... 0. e O e O e O e 63,158
727100-00-0 . [NGP Natural Resources X1l .......ccoeevvvvinnnnnns |aeeennnns 101017 N NGP Natural Resources XI1 .......ccovvvvins fooneeenns ceiiiiiins .02/25/2019 .. feeeeeee e e 5,446,277 |........ 5,679,991 |........ 5,679,991 [...... (1,495,383)|.......ccennnns 0 (O O 1 KR | R 2,181,051
NGP Natural Resources X111 NGP Natural NGP Natural Resources XIII NGP Natural
733100-00-2 .. [Resources XITI ....coveviiivnnniiiiiiiniiniiiiinins | ieeeeeens Wilmington Resources XITT .ooeeeviiviiiniiiiiiiiiiiinnns fooeeeees s L 11/06/2023 L feeee e e 1,120,867 |....... 1,120,867 |....... 1,120,867 |oovvvvenniienns (VN FO 0 (O O 1 KR | R 8,879,133
724500-00-4 .. [New Mountain Investments V LP .. Wilmington .... New Mountain Investments V LP .... |- 1172972017 ... 3 .. 17,103,748 |...... 32,620,69% |...... 32,620,69% |...... (8,302,152)]... 0. e O i O e 0 3,033,353
719800-00-5 .. [New Mountain Partners IV LP .... Wilmington .... New Mountain Partners IV LP .|....10/14/2016 ...{...... Beeriiid]rennnn 3,139,496 |........ 4,113,844 |........ 4,113,844 |...... (1,123,828)|... L0 e 0 i O e 0 1,010,734
729600-00-7 .. [New Mountain Partners VI Wilmington .... New Mountain Partners VI .|....03/12/2021 ...|...... 3eeeiienn.....5,983,898 |........ 7,029,984 |... .0 e O e O e O 1,568,771
723200-00-2 .. [Newstone Capital Partners |11 .. Wilmington .... Newstone Capital Partners I11 . .|.... 1272772016 ... |...... 2 ...7,882,435 |....... 6,247,611 . . 0 e O [ O el O [ 631,369
728100-00-9 .. [Northstar Mezz Ptnrs VII Feede ... Wilmington .... Northstar Mezz Ptnrs VI| Feede ....10/30/2019 ...|...... e 3,593,622 |........ 3,593,622 |........ 3,593,622 |.. 0. e O i O e 0 1,414,358
722000-00-7 .. [Pfingsten Partners Fund V LP ... Wilmington . .|Pfingsten Partners Fund V LP ... .03/30/2016 .. 3. . 16,125,074 |. 16,136,337 0 0 . 3,692,637
718000-00-3 . [Pine Brook Capital Partners Il Wilmington . .|Pine Brook Capital Partners Il .07/01/2016 .. 3. 6,902,208 |. 7,369,556 0 0 . 1,370,424
724900-00-6 .. [Primus Capital Fund VIII LP . Cleveland ... .|Primus Capital Fund VIII LP . .12/21/2017 .. 3. . 13,594,329 |. 16,414,098 0 0 .2,207,775
725400-00-6 .. [Public Pension Capital LLC Wilmington . .|Public Pension Capital LLC .. .04/26/2018 .. 3. . 18,613,267 |...... 28,072,103 28,072,103 0 0 .7,087,122
731600-00-3 .. [SEP Eiger Aggregator LP .... Wilmington . .| SEP Eiger Aggregator LP ...... .08/25/2022 .. 3. 3,041,083 |. 23,112,340 3,112,340 0 0
730800-00-0 . [Savano Capital Partners Il LP ... Wilmington .... Savano Capital Partners |11 LP ... .|....08/31/2022 ... |...... 1 ...4,575,000 |....... 5,686,858 |....... 5,686,858 |.. 0. e O i O e 0 2,925,000
730500-00-6 .. [Spark Capital Growth Fund IV ... Wilmington .... Spark Capital Growth Fund IV ... .|....01/26/2022 ... {...... 1 6,750,001 |....... 5,977,676 |....... 5,977,676 |.. L0 v 0 i O e 0 9,916,666
730700-01-0 . [Spark Capital VII LP Wilmington .... Spark Capital VII LP .|....02/15/2022 ... |...... 1oooi]oennn.. 4,166,668 |....... 3,817,069 |....... 3,817,069 |.. 0. e O i O e 0 4,166,665
731700-00-1 . [Sumeru Equity Partners Fund IV ... Wilmington .... Sumeru Equity Partners Fund IV ... .]....09/02/2022 ...|...... 3ieeeidennn...6,090,249 |........ 5,487,836 |........ 5,487,836 0 0 .... 13,909,749
723300-00-0 .. [Summit Partners Growth Eq IX-A ... Wilmington .... Summit Partners Growth Eq IX-A ... .|-...04/14/2017 ... |...... 3 .. 11,538,806 |...... 20,210,186 0. 0. ... 14,865,191
731800-00-9 .. [Summit Partners Gwth Fnd XI-A . Wilmington .... Summit Partners Gwth Fnd XI-A .... .|....09/29/2022 ... |...... 3eiiidrnnnn. 5,134,809 ... 5,543,465 |... L0 v 0 i O e 0 4,891,500
729700-00-5 .. [Summit Ptnrs Vent Cap Fnd V .... Wilmington .... Summit Ptnrs Vent Cap Fnd V ....05/28/2021 ... |...... Toooiovennn. 4,178,081 ... 4,236,852 |....... . 0. e O i O e 0 3,821,969
722200-00-3 .. [Summitt Ptners Vent Cap Fd IV ... Wilmington .... Summitt Ptners Vent Cap Fd IV ... ....06/24/2016 ...|. 1.]e.....6,387,829 [...... 10,991,272 |...... 10,991,272 |.. L0 v 0 i O e 0 2,411,764
732800-00-8 .. [TA Debt Fund V LP ... Wilmington . .| TA Debt Fund V LP .. .07/07/2023 .. 5,043,810 5,043,810 0 0 15,000,000
728000-00-1 . [TA XI11-A LP Wilmington . | TA XITI-A LP .12/16/2019 .. . 16,532,200 |...... 24,753,520 24,753,520 0 0 . 1,850,000
730400-00-9 .. [TA XIV-A ........ Wilmington . S| TAXIV-A L.l .12/07/2021 .. . 18,661,750 |. 17,796,928 17,796,928 0 0 .6,750,000
87289B-AH-7 .. [TCP DLF VIII 2018 CLO LLS Sub Note . Wilmington .... TCP DLF VIII 2018 CLO LLS Sub Note ..... | 1273172021 L)l 7,070,707 . 6,025,430 |........ 6,025,430 |.. L0 e O i O e 0 0
725200-00-0 .. | Tennenbaum Capital Prtnr VIII .. Wilmington . Tennenbaum Capital Prtnr VIII .... .|....03/22/2018 ... |eeuvennit|enn .. 1,656,970 |....... 1,656,970 |....... 1,656,970 |.. .0 e O e O e O e 0
727800-00-5 .. [The Energy & Mineral Grp Fd V . Dover The Energy & Mineral Grp Fd V .... o|+...05/10/2019 ... feeeeeee el 16,245,452 ). 25,269,664 |...... 25,269,664 |.......... (72,967)]... 0 e O i O i 0 4,209,565
732600-00-2 .. [ The Founders Fund Growth Il LP ... Wilmington .... The Founders Fund Growth 1 LP ... .|....07/28/2023 ...|. ... (80,000)f... 0. 0. ...22,200,000
729200-00-6 .. [ The Founders Fund Growth LP Wilmington .... The Founders Fund Growth LP .|....07/15/2020 ... |. .. (459,169)]... 0 v O i O s 0 e 100,000
732900-00-6 .. [ The Founders Fund VII1 LP . Wilmington .... The Founders Fund VIII LP . .|....08/01/2023 ...|. ... 483, ... (16,667)|... 0. e O i O e 0 9,500,000
722300-00-1 .. [ Thoma Bravo Fund XI1 LP .... Wilmington .... Thoma Bravo Fund XI1 LP ... ...05/31/2016 ... |. 22,344,407 .2,528,891 |... 0. L0 O 0 4,920,574
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726800-00-6 . [Thoma Bravo Fund X111 LP ......ccovvniiiiiennnnnns DOVEr .eieeeeeiieeeeeenna e eeeees Thoma Bravo Fund X111 LP .........eeneeeees .|-...02/14/2019 ... |...... [ TUUUUI IO 17,741,743 |...... 28,324,022 |...... 28,324,022 |........ 3,318,934 |..ccevennnnnnnn O ieeeemmmeeeeee O e O e O e 0 e 1,663,387 |...... 0.120
732100-00-3 .. [ Thoma Bravo Fund XV LP .. Wilmington .... Thoma Bravo Fund XV LP .. ....12/22/2022 ... 3 7,131,805 |........ 7,478,153 |........7,478,153 |.......... 346,348 |... v O i O e O e O e 0 2,868,195 |...... 0.040
729800-00-3 .. [ Thoma Bravo XIV LP ....... Wilmington . .| Thoma Bravo XIV LP ....... .04/15/2021 .. 3. .. 8,867,174 |. .9,665,930 9,665,930 1,941,617 0 . 1,451,705
730300-00-1 .. [VPC Asset-Backed Opp Cr Fund Wilmington . .| VPC Asset-Backed Opp Cr Fund JA2/2212021 .. 2. .. 7,838,860 |. .6,979,566 6,979,566 .. (674,353) 0 . 5,551,564
723100-00-4 .. [Vista Credit Opp Fund 11 LP . Wilmington . Vista Credit Opp Fund Il LP . .12/12/2016 .. 2. .. 7,197,790 |. 7,764,362 7,764,362 ... 438,239 0 . 8,452,209
722500-00-6 .. Vista Equity Partners Fund VI .... Wilmington .... Vista Equity Partners Fund VI .... .|....06/28/2016 ...{...... 3 .. 13,681,787 |...... 23,127,3% |...... 23,127,335 |...... (1,087,663)|... v O i O e O e O e 0 1,792,125
722600-00-4 .. [Vista Foundation Fund |11 LP Wilmington .... Vista Foundation Fund 111 LP .|....07/15/2016 ...{...... Beeeeeitoeennn. 7,544,980 |...... 10,555,141 |...... 10,555, 141 |......... (648, 120)|... e O e O e O e O e O 2,288,646
720310-00-2 .. [Welsh Carson Anderson & Stowe XII LP . Wilmington .... Welsh Carson Anderson & Stowe XII LP ... .]....07/01/2016 ...|...... 3ieeeidennn.. 7,060,026 |...... 12,356,026 |...... 12,356,026 |...... (1,729,088)|... e O i O i O e 0 e 0 e 0
732500-00-4 .. [Welsh Carson Anderson & Stowe XIV LP . Wilmington .... ....|Welsh Carson Anderson & Stowe XIV LP ... .|-...06/30/2023 ...{...... Bieeeeid]eennn 3,912,812 ). 3,205,816 |........3,205,816 |.........(706,99)|... 0. ... 13,097,243
722700-00-2 .. [Penfund Capital Fund V Toronto .... |Penfund Capital Fund V .|....08/19/2016 ...{...... 2.ifoeenn.. 1,094,908 ...l 873,329 ... 873,329 |.......... 206,645 |... L0 .... 12,108,846
726600-00-0 . [Butterfly I LP Grand Cayman .. ..|Butterfly I LP ..|....11/16/2018 ...{...... Beeeeeit]oeenn. 13,462,753 ... 17,589,685 |.. e 0 s O e O e O e O e 252,424
723800-00-9 .. [Carlyle Structured Credit .... George Town ... .|Carlyle Structured Credit . ..|....09/22/2017 ... [...... 2 .. e O e O e O et O e O e 169,747
728300-00-5 .. [Cranemere Group Limited .... England and Wales . ....|Cranemere Group Limited . ....10/23/2019 ...|. 3. .... 18,028,787 |...... 24,843,044 |...... 24,843,044 |.. e O e O e O e O e O 1,999,909
727400-00-4 .. [Miruvor LLP ..... Grand Cayman .. . |Miruvor LLP .... .03/11/2019 .. .. 5,000,000 |. .5,457,912 5,457,912 .. (3,667,440) (VN PO A () RO | F P N A, 0
725600-00-1 .. [NCP Fund | LP .. Grand Cayman .|NCP Fund | LP .. .11/13/2018 .. 3. 8,979,613 |. .9,224,261 9,224,261 .. (5,781,567) 0 2,714,263
731100-00-4 .. [NCP Fund |1 LP .... Wilmington . .INCP Fund Il LP . .06/17/2022 .. 3. 6,722,136 |. 8,609,030 . 8,609,030 ... 585,373 0 13,386,995
727300-00-6 .. [Summit Partners Gw Eqty X-A .... Grand Cayman .. ..|Summit Partners Gw Eqty X-A . .|....03/18/2020 ...{...... 3 7,749,275 |........ 9,725,412 |........9,725,412 |........1,196,562 |... e O e O e O e O e O 2,451,579 |...... 0.180
726900-00-4 .. [Vista Equity Partners Fund VII ... Grand Cayman .. ...|Vista Equity Partners Fund VII .|....01/24/2019 ... {...... 3 .... 16,077,397 |...... 21,322,799 |...... 21,322,799 |.......... 409,005 |... v O i O e O e O e 0 4,076,237 |...... 0.070
729300-00-4 .. [Vista Foundation Fund IV ceee | eeeeennn.. |Grand Cayman .. .| Vista Foundation Fund IV ...07/24/2020 ...{...... [ TPPPPO IO 7,629,305 |........ 7,506,396 |........ 7,506,396 |........... 12,856 |... O O e O e O e O 2,370,6% |...... 0.260
1999999. Joint Venture Interests - Common Stock - Unaffiliated 963,926,016 | 1,164,977,566 | 1,164,977,566 (21,937, 423) 0 539,029,886 | XXX
725100-00-2 .. [MRCC Senior Loan Fund | LLC ..oovvvenneeeeennins | |Wi|mington .......................... | ......... DE......... ‘MRCC Senior Loan Fund | LLC .............. | ................... ‘....12/01/2020 ‘ .................... 32,368,817 |...... 32,368,817 |...... 32,368,817 |oeeveeeeeennnnnn (VN PO O eeeeemmmieeeee O e O s O e 0 e 7,350,000 |.... 50.000
704120-00-5 .. [NLD ..iiivvvunniiiiiiiiiiiiiiiiiiinenciiiinnesriiinnns | eeeereeens | eeveeiiiieeeiiiii e e seees [oeeeeeeiii s NLD .oiiiiiiiiniiiiiiii i foreeeeees eeeeeiians ...06/05/2015 .| | 100,000 |.......... 100,000 |.......... 100,000 [..ovvveennniinnns [ (O (O (O (O (O 0f.... 0.000
2099999. Joint Venture Interests - Common Stock - Affiliated 32,468,817 32,468,817 32,468,817 0 0 0 0 0 0 7,350,000 | XXX
726400-00-5 .. [CIP14 WFS Investor LLC Wilmington .... CIP14 WFS Investor LLC .]....10/05/2018 ... |. 136,221 [ouvennnnnn 136,221 |.......... 136,221 |.. L0 L0 O R 109,946 |.... 15.080
725300-00-8 .. [CrossHarbor Inst Partn 2018 . Wilmington .... CrossHarbor Inst Partn 2018 . .|....10/18/2018 ...|. 13,210,676 |...... 17,731,350 |...... 17,731,350 |.. 0. 0. L0t 1,388,889 |...... 3.970
720100-00-7 . [CrossHarbor Instit Ptners 2014 ... Wilmington .... CrossHarbor Instit Ptners 2014 ... ]2.07/0172015 oo e e 1,964,987 |.......... 568,217 |.......... 568,217 |.. 0 0 R 900,000 |...... 3.000
730200-00-3 .. [CrossHarbor Instl Ptnrs 2021 Wilmington .... CrossHarbor Inst! Ptnrs 2021 L. 1172272021 L. 11,127,168 |...... 11,548,839 |...... 11,548,839 |.. 0. 0. .0]....13,872,832 |...... 2.940
721300-00-2 .. [Crow Holdings Realty Ptr VII ......ccooeeviiiinnn |oeeeenens Wilmington Crow Holdings Realty Ptr VIT ....ccoooees fooiennnns ceiieiiiis 0171472016 ... foeeeeen e | 1,585,494 |.......... 563,609 |.......... 563,609 0 0 0f.... 1,716,711 |...... 6.440
Waterton Residential Property Venture
721000-00-8 . [Waterton Residential Property Venture XII LP |.......... Wilmington XITLP oo nnccinns |eeniines ieeeeeens ... 1072172015 .| 6,740,170 |........ 6,154,543 |........ 6,154,543 |...... (2,197,633)].cccvnnnnns (O (O (O (O o 321,651 |...... 2.940
2199999. Joint Venture Interests - Real Estate - Unaffiliated 34,764,716 36,702,779 36,702,779 (1,296,620) 0 0 0 0 0| 18,310,029] XXX
309588-AC-5 .. [FARMERS EXCHANGE CAPITAL 7.050% 07/15/28 Los Angeles Credit Suisse ....eevvrvvivveiniviiininnnns o 2.AFE ...... ...09/30/2009 ... [oeeeees e | 8,445,987 |........ 8,923,998 |........ 8,599,771 [eveevivviinnnnnn 0 oo 17,996 [ O e O e O [ B13,778 | O 0.000
401378-AA-2 .. [GUARDIAN LIFE INSURANCE 7.375% 09/30/39 . New York . Goldman Sachs & Company . ....10/01/2009 ...|. 10,533,580 |...... 11,318,500 |...... 10,402,160 [...eevvvnneeeeenn O Joeeene s (14,055)] e O e O e 0 [0 737,500 o 0 e 0.000
530790-AC-1 .. [Liberty Mutual 7.875% 10/15/26 .oovvnneees | eeninnnnns Boston .... Unknown Portfolio ....04/07/2011 . feeeeeen e | 3,268,020 |....... 3,136,860 |........ 3,070,995 |..evvvvnniniiinnnn 0 e (22,357 O e 0 e 010000020, 236,250 [oaeenceeennn 0 o 0.000
575767-AG-3 .. [MASS MUTUAL LIFE INS CO 8.875% 06/01/39 . Springfield ... Wells Fargo Funds .. ....04/21/2016 ...|. 20,254,912 |...... 17,605,660 |...... 18,883,323 [...eeeeeeeeeenn 0 [ (212,1M9)f e O e O e 0] 1,218,981 | O 0.000
575767-AE-8 .. [MASS MUTUAL LIFE INS CO 5.625% 05/15/33 . Springfield ... Barclays Capital .... ....03/25/2010 ... |oeeeees e | 2,967,463 |........ 3,302,423 |........ 3,116,132 [ceveeniviineenn O e 15,728 [ O e O e 0l 187,031 o O 0.000
628312-AA-8 .. [MUTUAL OF OMAHA INS CO 6.800% 06/15/36 .. |..coeeveen OMANA v Unknown Portfolio ........cccevueeeeeennnns foeeen LG FE ool fens L07/07/2009 ... feeeeeis i e 8,874,634 |...... 11,908,848 |........ 9,472,415 |oeeeeeieeeeen O | TUA76 |t O s O | 0 e 761,600 o O e 0.000
Metropolitan Tower Life SURPLUS NOTE  7.625%
59260A-AA-6 .. [01/15/24 . oommeeieee e New York Tax Free Exchange .........ccceeeveeeennnnans feeees 1LF FE ol fens .04/27/2018 .. feeeeiii i e 4,414,684 |........ 3,751,275 |........ 3,754,910 |.eeeveenaeeeees 0l..... (127,579). e eeeeeeeeea O [ O e 010 285,988 [ O [ 0.000
668131-AA-3 .. [ NORTHIESTERN MUTUAL LIFE 6.063% 03/30/40 Milwaukee ... US Bancorp Piper Jaffrey .. ....08/02/2010 ... |.ceeeeveeennn ... 6,928,937 | 6,153,676 |... .. (36,982)[....cccevveen O feriiiiiiiee O e 0]l 349,532 | O 0.000
64952G-AF-5 .. [New York Life Insurance 6.750% 11/15/39 . |..ouunnnns New York .... Barclays Capital ...10/05/2009 ... [oeeeeee viiiiis |oeennnn 2,494,225 | 2,881,175 |........2,495,900 [....oeeeevenneennnO oo 14 [ O e O e 0 168,750 e O e 0.000
Penn Mutual Life Insurance Co 144A Surplus Nts
707567-AA-1 . [6.650% 06/15/34 Philadelphia .. Caprock Hunter Securities ......ccccccoeees fornns 1.F FE .. ...06/16/2004 ...|. 15,026,810 |...... 14,689,500 |...... 14,729,163 |.. (56,651)|... 931,000 [..oeeevveneeen O [ 0.000
Teachers Insurance & Annuity
878091-BC-0 .. [12/16/39 ..ierrnniiiiiiiiie e eeene e [N New YOrk .ooeeevvennneeemnninneeeens fooneeees NY..ooooee MKM Partners ......oooeeevessoniecennnnnnnaene forees 1.DFE ...... L 1271172009 L fe e e 14,129,830 |...... 16,185,120 |...... 14,098,088 [....ooevvnnnnnnnns [V PO (3,358 ceeeennnns (O PP (O PP [ PP 959,000 [......ccvnnnnns 0f.... 0.000
2799999. Surplus Debentures, etc - Unaffiliated 97,339,082 99,857,035 95,281,955 0 (368,060)| 0 0 0 6,449,355 o] XXX
Alliant Tax Credit Fund 83 Ltd anteed Alliant Tax Credit Fund 83 Ltd anteed
Federal Low Income Housing Tax Credit- Federal Low Income Housing Tax Credit-
720600-00-6 . [Unaffiliated ......ccooioieiriirmniiininiiiiiiinnenes | oinnienens Woodland Hills .....ccoieanieennn fooneeees CA...ceeee Unaffiliated .....coiiiiniiiiiiiinnneiiiins foeeiiiens ceeeiinnns ....06/26/2015 .. f.ooiiin i s 6,232,964 |........ 6,232,964 |........ 6,232,964 |..oovvvniiiaanns [ PO (O P (O P (O P (O P (O P 0f.... 0.000
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718800-00-6 . [Boston Capital Corp Fund 38 .........ccccevnnennnns Boston Capital Corp Fund 38 .............. .|....03/14/2014 ... |. (1) PO 1 I ISR | I AR i I AR | ) ISR | I 0.000
715500-00-5 .. [Boston Capital Corp Tax Credit Fund 32 .. Boston Capital Corp Tax Credit Fund 32 ....12/01/2016 .. cen O e O et O e O et O e O [ 0.000
720200-00-5 .. [Boston Capital Corporate Fd 40 ...... .|Boston Capital Corporate Fd 40 ........... .04/01/2015 .. 0 0.000
717300-00-8 . [Boston Capital Corporate Fund XXXV .... Boston Capital Corporate Fund XXXV ..... ...01/06/2012 ... O e O e O e O e O e O [ 0.000
Boston Capital Corporate Tax Fund XXXIV
716400-00-7 . [Boston Capital Corporate Tax Fund XXXIV ..... [.......... BoSton ovvuviviiiiiiveinreieee fee e MA L ] [ W 12/0172016 o e 40,328 040,328 [ 40,323 el O e O e O e O e O e O e O [ 0.000
707400-00-8 . |[Centerline Corp Ptners IV Wilmington .... Centerline Corp Ptners IV .|....04/01/2004 ...|. IO | 1 URSRRRRRR | B IEURRURRTPRRR | ISR | FEURRPRRRRR | I ISR |l ISR | FOSRURRRTR | I IS 0.000
719600-00-9 .. [Green Mountain Housing Eqty VI ... Burlington .... Green Mountain Housing Eqty VI 0871572014 Lo feeeee e 1,193,277 1,193,277 |oeeue 1,193,277 Lo O ot O et O et O et O et O e O [ 0.000
Green Mountain Housing Equity Fund V LP
717500-00-3 .. [Green Mountain Housing Equity Fund V LP Burlington .... ]2.03/15/2012 Lo | |l 333,299 [ 333,299 [..oennenn 333,299 [oeeniiiiiiiie e O e O e O e O e O e O e O e 0.000
720900-00-0 .. [Green Mtn Housing Eq Fd VI .....ovvvvnnnnnnnnneee Burlington .... Green Mtn Housing Eq Fd VII .... ...08/21/2015 ... fouenenn i el 1,931,420 .. 1,931,420 |........1,931,420 | O e O [ O et O e O e O e O e, 0.000
PNC Real Estate Tax Credit 46 Institutional PNC Real Estate Tax Credit 46
716800-00-8 . [Fund 46 ........cccooiiiniiiiiis [ Wilmington ..oooovvrirnniniiii s DE......... Institutional Fund 46 ...........cceeeeeeens fooreieens ceveeeennc|on 12/0172016 [ e e, 18,980 |........... 18,980 |........... 18,980 [..oevvvvvnnnnnnnee [V F [V O, [V O, [V O, [V O, [V O, 0f..... 0.000
PNC Real Estate Tax Credit Cap Instit Fund 56 PNC Real Estate Tax Credit Cap Instit
720000-00-9 .. [ ceeeeeeieiiii [ Wilmington ..oooovvrirnniniiii s DE......... Fund 56 .....ovvvniiiiiiiiiiiiiiiiiiiiies frriiiinn e 1271572014 L [ 2,244,643 |........ 2,244,643 |........ 2,244,643 |...oovviiiiiinns [V F [V O, [V O, [V O, [V O, [V O, 0f..... 0.000
PNC Real Estate Tax Credit Cap Institutional PNC Real Estate Tax Credit Cap
716000-00-5 . [Fund 45 ........oovviiiiiiiiiiiiiiiiiineeeieennnneeneens [ Wilmington ..oooovvrirnniniiii s DE......... Institutional Fund 45 ...........ccevvvieenn |oerninnes wiiiiinnns L 12/0172016 [ e e, 2,346 |ooeeeiiienn 2,346 | 2,346 |oeoeiiiiiiiiiees [V F [V O, [V O, [V O, [V O, [V O, 0f..... 0.000
PNC Real Estate Tax Credit Capital PNC Real Estate Tax Credit Capital
717100-00-2 . |[Institutional Fund 49 ........ccooeiiiiiiiiiiinniiss [ s Wilmington Institutional Fund 49 ..........ccccoinins |oerninnns wiiiiinnns 1270872011 L [ e e 13,044 13,044 13,044 0 e O e O e O e O e O e O e 0.000
720700-00-4 .. [PNC Tax Credit Cap Inst Fd 58 Wilmington .... PNC Tax Credit Cap Inst Fd 58 .|....08/12/2015 ... |. . 0. O 0 e 0.000
715600-00-3 .. [PNC Tax Credit Capital Inst Fund 43 ............ Wilmington .... PNC Tax Credit Capital Inst Fund 43 .... ...12/01/2016 ...|. .. 97,801 |.. 0. FR VN PO Jf RN 0.000
Richman Institutional Tax Credit Funs XCVI LP Richman Institutional Tax Credit Funs
719000-00-2 .. [ (96) .evvvvvvrmrrrnrnrriiiiiiiiiiiiiiieiieieirrrrnniiees [ e Greenwich .......eevvvvevveveeeeeeens forveennns [ PR XCVI LP (96) wevvvvvvvnvennnnnnnnnnennrnnnnnns forrrninns ceveenens ....04/01/2014 .| e, 2,384,324 |........ 2,384,324 |........ 2,384,324 |..oovviiiiiiiins [V F [V O, [V O, [V O, [V O, [V O, 0f..... 0.000
Richman USA Institutional tax Credit
719900-00-3 .. [Richman USA Institutional tax Credit fund 98 |.......... Greenwich ....oevvvveveeveeeeneeeiens founennns [0} IR fund 98 ..o [ ....03/31/2019 ... | e e, 6,790,275 |........ 6,790,275 |........ 6,790,275 |, [\ P [V [V [V [V [V 0f..... 0.000
3799999. Non-Guaranteed Federal Low Income Housing Tax Credit - Unaffiliated 32,983,023 32,983,023 32,983,023 0 0 0 0 0 0 0] XXX
726700-00-8 . |Advantage Capital Solar Ptr Il ...oooooveiiiinnns |avnnnnnns |Wi|mington ................................... DE......... |Advantage Capital Solar Ptr Il ...ooooees|oveeeeees ivininnnn]oes 10/29/2018 ... |.eeeeee i oo 1,238,316 |........ 1,238,316 |........ 1,238,316 |..oovveeeneennns ()] [V [V [V [V [V 0f..... 0.000
5899999. Any Other Class of Assets - Unaffiliated 1,238,316 1,238,316 1,238,316 ) 0 0 0 0 0 o] XXX
6099999. Total - Unaffiliated 1,141,192,700 | 1,345,110,039 | 1,340,534,959 (22,888,975) (368, 060)] 7,922,408 0 30,994 6,449,355 | 559,278,747 | XXX
6199999. Total - Affiliated 32,468,817 32,468,817 32,468,817 0 0 0 0 0 0 7,350,000 | XXX
6299999 - Totals 1,173,661,517 | 1,377,578,856 | 1,373,003,776 (22,888,975) (368, 060)] 7,922,408 0 30,994 6,449,355 | 566,628,747 | XXX
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1A ... 1B..$ .. 1C..$.. ....9,155,048 1D .$........... 46,499,653 1E .. ... 0 1F.$ . 18,484,073 1G..$.............. 9,472,415
1B 2A ... 2B..$.. 2C..$.. .0
1C 3A ... 3B..5.. 3C..$..
1D 4A ... 4B ..$ .. 4C ..$ ..
1E 5A ... 5B ..$ .. 5C..$ ..
1F 6.....
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463324-12-4 ......... I ronwood Mezzanine Fund IV-B .........cccoeeuiiniiuiiieieieineiieeeeeieeeeneenennenneeneennenn. | Wilmington oo, I ronwood Mezzanine Fund 1V-B ........cccceeuuveniiniinennannnnn, ...06/12/2018 ... 2T TP PRR | AT, 1,096,424 |..ooovnneeeneieenennnn, [V P 4.240
1599999. Joint Venture Interests - Fixed Income - NAIC Designation Assigned by the SVO - Unaffiliated 1,096,424 0 XXX
727500-00-1 ......... Altas Partners Holding Il LP .. ...|Altas Partners Holding I1 LP .... ....04/09/2019 ... ..2,136,156 |.... 0. ...2.000
732200-00-1 ......... Altas Partners Holding II1 LP . ... |Altas Partners Holding I11 LP .. ....01/27/2023 ... .0 .. ...0.750
722400-00-9 Altas Partners Holdings LP .. .|Altas Partners Holdings LP . ....06/01/2016 ... .0 .. ...0.980
733200-00-0 . .| Apogem Apogem ....12/29/2023 .. 0 0.000
723900-00-7 Arrowhead Capital Fund . ..|Arrowhead Capital Fund ... ....06/28/2017 ... .0 .. ...6.670
728700-00-6 Avista Healthcare Partners .| Avista Healthcare Partners ....03/25/2020 ... .0 . .. 1.120
731200-00-2 . ..|Battery Ventures Select Fnd I1 Battery Ventures Select Fnd 11 . ....06/27/2022 .. 0 1.000
728900-00-2 . ..|Battery Ventures XIII LP ....... Battery Ventures X111 LP ...... ....05/12/2020 .. 0 0.750
729000-00-0 . ..|Battery Ventures XII1 Side Fnd Battery Ventures XII1 Side Fnd . ....05/12/2020 .. 0 0.750
731300-00-0 . ..|Battery Ventures XIV LP ... Battery Ventures XIV LP . ....07/20/2022 .. 0 0.920
731000-00-6 . .|BayPine Capital Ptnrs Fund |- BayPine Capital Ptnrs Fund |- ....04/19/2022 .. 0 1.280
722800-00-0 . ..|Bluescape Energy Recap ....... Bluescape Energy Recap ......... ....09/20/2016 .. 0 3.000
729400-00-2 . ..|Brighton Park Capital Fnd | LP Brighton Park Capital Fnd | LP . ....10/29/2020 .. .. 366, 0 1.110
731500-00-5 . ..|Brighton Park Capital Fund I1 . Brighton Park Capital Fund |1 ....08/22/2022 .. .. 468,350 |. 0 1.440
729900-00-1 . ..|Butterfly 11 LP ..o Butterfly 11 LP ....c.eeee ....04/30/2021 .. .. 2,989,907 |. 0 4.940
726100-00-1 . .|CP Twin Frmly: CP ChromaScape . CP Twin Frmly: CP ChromaScape ....06/27/2018 .. . 0 2.180
729100-00-8 Cohere Capital Fund | LP ...|Cohere Capital Fund | LP ....06/12/2020 ... 0. ...5.000
717900-00-5 Court Square Capital Part 11 .... .|Court Square Capital Part IIl ... ....07/01/2016 ... .0 .. ..1.010
723000-00-6 . .|Crescent Mezzanine Partner VI1 Crescent Mezzanine Partner VII . ....12/08/2016 .. 0 0.430
724600-00-2 EnCap Energy Capital Fund XI ...|EnCap Energy Capital Fund XI ....12/18/2017 ... .0 .. ...0.340
716200-00-1 Energy Fund XV ... .|Energy Fund XV .. ....07/01/2016 ... . 0. ...0.660
718100-00-1 . ..|Energy XVI LP .... Energy XVI LP ... ....07/01/2016 .. .. 176,086 |. 0 0.250
732700-00-0 . ..|Formentera Partners Fund I1 . Formentera Partners Fund |1 ....07/24/2023 .. 3. .. 4,436,891 |. 0 1.810
722100-00-5 . ..|Gamut Investment Fund | LP .. Gamut Investment Fund | LP . ....05/23/2016 .. 3.. .. 328,363 |. 0 1.500
733000-00-4 . ..|Green Equity Investors IX LP Green Equity Investors IX LP . ....08/15/2023 .. 3. 0 0.160
719100-00-0 . ..|Greenbriar Equity Fund I11 .. Greenbriar Equity Fund 111 ... ....07/01/2016 .. 3. 0 1.190
726000-00-3 . ..|Heartwood Partners IIl Frmly: Capital Partners |1l Hear twood Partners |I1 Frmly: Capital Partners II1 . ....05/30/2018 .. 3. 0 2.330
732300-00-9 . ..|Hill Path Capital Partners Il .. Hill Path Capital Partners 111 .... ....01/19/2023 .. 3. ,451 0 1.760
731400-00-8 . ..| Ironwood Capital Ptnrs V .... Ironwood Capital Ptnrs V ... ....08/18/2022 .. 2. 0 0 3.880
728800-00-4 . .| Jade Equity Investors LP .... Jade Equity Investors LP ... ....04/15/2020 .. 3. 0 0 0.730
731900-00-7 Kingswood Capital Opps Fund Il .. ...|Kingswood Capital Opps Fund Il . ....12/22/2022 ... 3 .0 . .0 .. ...3.280
725900-00-5 LS Pover Fund IV Feeder 1LP .. .|LS Power Fund IV Feeder 1 LP .... ....11/27/2018 ... .0 . 0. ...0.890
719400-00-4 . Littlejohn Fund V .. Littlejohn Fund V . ....07/01/2015 .. 0 0 0.780
726200-00-9 Littlejohn VI ...|Littlejohn VI ....12/19/2019 ... .0 . 0. ...0.870
721200-00-4 Lovel | Minnick Equity Ptnr IV . .|Lovel | Minnick Equity Ptnr IV .. ....12/01/2015 ... .0 . 0. ..2.000
727200-00-8 . ..|Lovel | Minnick Equity V LLP ... Lovel | Minnick Equity V LLP .. ....10/25/2019 .. 0 0 1.200
721100-00-6 . .|MSouth Equity Partners |11 LP . MSouth Equity Partners Il LP ....11/09/2015 .. 0 0 0.540
725700-00-9 MSouth Equity Partners IV LP .. ...|MSouth Equity Partners IV LP .... ....09/06/2019 ... 0. 0. ...2.210
732400-00-7 Mirian LP .|Mirian LP ....03/14/2023 ... 0 |.. 0. ...0.000
724100-00-3 . o [Mithril 11 LP . Mithril I1LP ... ....09/08/2017 .. 0 .. 355,328 |. 0 2.820
724700-01-8 . ..| Monomoy Capital Partners |11 L Monomoy Capital Partners I11 L . ....12/18/2017 .. 0 ... 16,973 |. 0 1.970
730000-00-7 . .| Monomoy Capital Partners IV LP Monomoy Capital Partners IV LP . ....12/09/2021 .. 0 .. 2,020,082 |. 0 2.140
730900-00-8 . ..[NB Credit Opps Fund Il ....... NB Credit Opps Fund I ......... ... 1272172021 .. 0 . 17,223,047 |. 0 2.360
724400-00-7 . .|NB PRIVATE EQUITY CREDIT OPP NB PRIVATE EQUITY CREDIT OPP . ....10/13/2017 .. 0 . 0 1.930
721900-00-9 NGP Natural Resources XI .|NGP Natural Resources XI ....03/10/2016 ... .0 . 0. ...0.040
727100-00-0 NGP Natural Resources XII ... ...|NGP Natural Resources XII ....02/25/2019 ... .0 . ...0.240
733100-00-2 NGP Natural Resources XI11 .. ..|NGP Natural Resources XIII ... ....11/06/2023 ... 0. ...0.830
724500-00-4 New Mountain Investments V LP . .|New Mountain Investments V LP ... ....11/29/2017 ... 0. .0 . ..0.410
719800-00-5 . ..[New Mountain Partners IV LP . New Mountain Partners IV LP ....10/14/2016 .. 0 0 0.360
729600-00-7 . ..[New Mountain Partners VI .... New Mountain Partners VI ... ....03/12/2021 .. 0 0 0.080
723200-00-2 . ..|Newstone Capital Partners I11 . Newstone Capital Partners |11 ....12/27/2016 .. 0 0 2.430
728100-00-9 . ..[Northstar Mezz Ptnrs VII Feede Northstar Mezz Ptnrs V1| Feede . ....10/30/2019 .. 0 0 4.350
718200-00-9 . ..|Pamlico Capital Il LP .......... Pamlico Capital Il LP ......... ....10/01/2016 .. 0 0 1.540
722000-00-7 . ..|Pfingsten Partners Fund V LP Pfingsten Partners Fund V LP . ....03/30/2016 .. 0 0 3.930
718000-00-3 . ..|Pine Brook Capital Partners Il Pine Brook Capital Partners Il . ....07/01/2016 .. 0 0 0.460
724900-00-6 . ..|Prinus Capital Fund VIII LP Primus Capital Fund VIII LP ....12/21/2017 .. 0 0 2.780
725400-00-6 . ..|Public Pension Capital LLC Public Pension Capital LLC . ....04/26/2018 .. 0 0 3.180
731600-00-3 . .| SEP Eiger Aggregator LP ...... SEP Eiger Aggregator LP ..... ....08/25/2022 .. 0 0 1.500
730800-00-0 Savano Capital Partners |11 LP .|Savano Capital Partners III LP . ...03/31/2022 ... ...0 .. .0 |.. .. 4.770
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730500-00-6 Spark Capital Growth Fund IV .. Wilmington .. .| Spark Capital Growth Fund IV .... 100172672022 ... e e 0 3,916,667 |.... .0 .. ..1.920
730700-01-0 . ..|Spark Capital VII LP .......... Wilmington Spark Capital VII LP ........... ....02/16/2022 .. 0 1.280
731700-00-1 . ..| Sumeru Equity Partners Fund IV Wilmington Sumeru Equity Partners Fund IV . ....09/02/2022 .. s 0 2.000
723300-00-0 . ..|Summit Partners Growth Eq IX-A . |Wilmington Summi t Partners Growth Eq IX-A . ....04/14/2017 .. ..161,682 |. 0 0.450
731800-00-9 . ..|Sumit Partners Guth Fnd XI-A . . |Wilmington Summit Partners Guth Fnd XI-A ....09/29/2022 .. .. 2,869,277 |. 0 0.250
729700-00-5 . ..|Summit Ptnrs Vent Cap Fnd V . Wilmington Summit Ptnrs Vent Cap Fnd V .. ....05/28/2021 .. . 0 0.820
722200-00-3 . ..|Summitt Ptners Vent Cap Fd IV Wilmington Summi tt Ptners Vent Cap Fd IV . ....05/24/2016 .. 0 0.820
732800-00-8 . ..| TA Debt Fund V LP .. . |Wilmington TA Debt Fund V LP . ....07/07/2023 .. K 0 1.820
730400-00-9 . L TAXIV-A L . |Wilmington TAXIV-A L ....12/07/2021 .. .. 4,500,000 |. 0 0.200
727800-00-5 . ..| The Energy & Mineral Grp Fd V . . | Dover ... The Energy & Mineral Grp Fd V ....05/10/2019 .. L 175,911 . 0 2.440
732600-00-2 . ..| The Founders Fund Growth Il LP Wilmington The Founders Fund Growth |1 LP . ....07/28/2023 .. ..6,600,000 |. 0 0.880
729200-00-6 . ..|The Founders Fund Growth LP . . |Wilmington The Founders Fund Growth LP .. ....07/15/2020 .. 0 0.330
732900-00-6 . .| The Founders Fund VII1 LP . | Wilmington The Founders Fund VIII LP .. ....08/01/2023 .. 0 0.560
732100-00-3 Thoma Bravo Fund XV LP .. |Wilmington .. ...| Thoma Bravo Fund XV LP ....12/22/2022 ... .0 .. ...0.040
729800-00-3 Thoma Bravo XIV LP . |Wilmington .. .| Thoma Bravo XIV LP ....04/15/2021 ... 0. ..0.056
730300-00-1 . VPC Asset-Backed Opp Cr Fund Wilmington VPC Asset-Backed Opp Cr Fund . ....12/22/2021 .. 0 1.330
723100-00-4 . Vista Credit Opp Fund Il LP Wilmington Vista Credit Opp Fund Il LP .. ....12/12/2016 .. 0 1.100
722500-00-6 Vista Equity Partners Fund VI . Wilmington .. ...|Vista Equity Partners Fund VI .. ....06/28/2016 ... .0 .. ...0.100
722600-00-4 Vista Foundation Fund I11 LP .. |Wilmington .. .|Vista Foundation Fund 111 LP ....07/15/2016 ... 0. ..0.360
720310-00-2 . ..|Welsh Carson Anderson & Stowe XII LP . |Wilmington Welsh Carson Anderson & Stowe XII LP ....07/01/2016 .. 0 0.500
732500-00-4 . ..|Welsh Carson Anderson & Stowe XIV LP . |Wilmington .. Welsh Carson Anderson & Stowe XIV LP ....06/30/2023 .. . 2,010, 05! 0 1.200
726600-00-0 . ..|Butterfly I LP ... . |Grand Cayman Butterfly | LP .. ....11/16/2018 .. 0 2.860
723800-00-9 . ..|Carlyle Structured Credit George Town . Carlyle Structured Credit ....00/22/2017 .. . 0 3.580
725600-00-1 . ..[NCP Fund I LP .... Grand Cayman ... [NCP Fund I LP ... ....11/13/2018 .. ..221,784 |. 0 2.840
731100-00-4 . .[NCP Fund Il LP ... Wilmington .. ...|NCP Fund Il LP .. ....06/17/2022 .. ..3,880,389 |. 0 3.170
727300-00-6 Summi t Partners Gw Eqty X-A ... Grand Cayman ... ... |Summit Partners Gw Eqty X-A .. ....03/18/2020 ... 360,001 |.... .0 .. ...0.180
726900-00-4 ......... Vista Equity Partners Fund VII .. Grand Cayman ... ... |Vista Equity Partners Fund VII .... ....01/24/2019 ... 1,971,913 |.... .0 .. ...0.070
729300-00-4 .........|Vista Foundation Fund IV Grand Cayman ... . |Vista Foundation Fund IV ...07/24/2020 ... 1,965,063 |.... .0 .. ...0.260
1999999. Joint Venture Interests - Common Stock - Unaffiliated 47,974,915 131,822,286 0 XXX
730200-00-3 ......... CrossHarbor Instl PEnrs 2021 ....coeueiieiiiiiieie e WilTmington .oooveeviveeiiiiiinineciccieenn forveiens DE......... CrossHarbor Instl Ptnrs 2021 ....couuiinniiiiiiiie e LW T172272021 o e [V P, 6,016,134 [V T 2.940
721300-00-2 ......... Crow Holdings Realty Ptr VII Wilmington .....ooooiiiiieiiiiiiiiiieeciiiees e DE.........|Crow Holdings Realty Ptr VII ....01/14/2016 ... L. 22,34 ... 0. ...6.440
721000-00-8 .........|Waterton Residential Property Venture XII LP .. Wilmington vovvvevviiniiiiiiiiiiiiiiieineens fovviinnns DE... .[Waterton Residential Property Venture XII LP . ...10/21/2015 ... .0 .. ... 39,632 [.... .0 .. ... 2.940
2199999. Joint Venture Interests - Real Estate - Unaffiliated 0 6,078,110 0
6099999. Total - Unaffiliated 47,974,915 138,996,820 0
6199999. Total - Affiliated 0 0 0
6299999 - Totals 47,974,915 138,996,820 0
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46332#-12-4 ... Ironwood Mezzanine Fund IV-B ............cc..... Wilmington ..oovevveinniiiiniiinnes Jornnannns DE......... Capital Distribution ....ccooeeniieeennnnnnns . 06/12/2018 ..|. 03/31/2023 . |....... 670,239 (U] T 0 foeeiiiiieee0 e O [0 e 670,239 |.oeenunnnnns 39,809 [..eevvinnnnnnns (U] T (U] T 0f...... 630,430
1599999. Joint Venture Interests - Fixed Income - NAIC Designation Assigned by the SVO - Unaffiliated 670,239 0 0 670,239 39,809 0 0 0 630,430
732000-00-5 ..... ASM Capital Partners |11 LP ... ... |Wilmington .... e foreeeenn  DE Capital Distribution .. . 12/16/2022 ..|. 12/22/2023 ..|....... 855,620 |.. .0 .. o0 o0 O [0 e 855,620 |......n.... 855,620 |...
722400-00-9 ..... Altas Partners Holdings LP . Wilmington . .|Capital Distribution . 06/01/2016 ..|. 09/18/2023 ..[.... 1,719,915 0 .0 . 1,719,915 |.. 1,027,266
717200-00-0 ..... ArcLight Energy Partners Fd V Wilmington . |Sale i . 04/01/2016 ..|. 12/31/2023 .. 0 .0 N 238,064 [..oeeeeenieeeee .
720800-00-2 ..... ArcLight Energy Partners Fd VI .. ... |Wilmington .... Capital Distribution . | 04/01/2016 ..|. 02/23/2023 ..|.... 3,209,471 |.. .0 PV SR | NN | I AR | B AN 3,209,471 - 0 0 0 2,478,776
723900-00-7 ..... Arrowhead Capital Fund ........cccevevvnininennne Dover Capital Distribution . |- 06/28/2017 ... 01/11/2028 ..... 1,717,527 |.. .0 .. o0 o0 0 [0 e 1,717,527 |........ 1,284,508 |... o0 et (V) 0f...... 433,019
BANO39-K3-1 ..... Athene LP AAA Investments (co invest VI) Wilmington . .|Sale . 06/17/2020 ..|. 09/28/2023 .. .. 143,530 0 .0 .560,440 |.. . 29,057 .(531,383)]......(531,383)
715200-00-2 ..... Avista Capital Partners Il .... Wilmington . .| Sale .. . 04/01/2015 ..|. 11/29/2023 .. .. 409,237 0 0 o0 [ (409, 287) |0 o 0. 290,967 ..290,967 |. 290,967
715200-00-2 ..... Avista Capital Partners Il .... Wilmington .... Capital Distribution . |- 04/01/2015 ... 05/12/2023 .| . .0 w0 e 163,005 |iiinnn 135,637 [0 el 0 [
728700-00-6 ..... Avista Healthcare Partners .... Wilmington .... . |- 03/25/2020 ..|. 12/31/2023 .., .0 .. o0 e 165,677 |oeeeeeiiieieeennn0 feiiieeennn 0 | (765,677) ... (765,677),
728700-00-6 ..... Avista Healthcare Partners Wilmington . .|Capital Distribution . 03/25/2020 ..|. 08/15/2023 ..| 0 .0 221,909 |.. 0 0
726500-00-2 ..... Baker ||-Secondary ... New York |Sale i . 10/04/2018 ..|. 04/20/2023 .., 0 .0 . 473,089 |.. .(473,069)]......(473,069)
719500-00-1 ..... Banc Fund IX LP ....... Chicago .. .|Capital Distribution . 07/01/2015 ..|. 03/30/2023 ..[.... 2,048,438 0 .0 . 2,048,438 |.. 0. .0 . 318,750
731000-00-6 ..... BayPine Capital Ptnrs Fund Wilmington . .| Capital Distribution . 04/19/2022 ..|. 07/13/2023 .., 20,835 0 .0 .. 20,835 |.. 0 0f....... 20,835
722800-00-0 ..... Bluescape Energy Recap .......... Wilmington . .|Capital Distribution . 09/20/2016 ..|. 04/25/2023 .. ,004,554 0 .0 . 5,004,554 |.. 0. 0 [... 4,915,427
729400-00-2 ..... Brighton Park Capital Fnd | LP Wilmington . .| Capital Distribution . 10/29/2020 ..|. 03/13/2023 .., 38,753 0 .0 .. 38,753 |.. 0 0f....... 27,306
728400-00-3 ..... Butterfly Fighter Co-Invest Wilmington . .|Capital Distribution . 11/22/2019 ..|. 06/22/2023 .. 11,775 0 .0 LTS 0. 0
729900-00-1 ..... Butterfly Il LP .... Wilmington . .| Capital Distribution . 04/30/2021 ..|. 08/04/2023 .., .. 138,344 0 .0 138,344 |.. 0 0.
723500-00-5 ..... Canvas Ventures 2 LP . Wilmington . . |Expense Allocation . . 05/09/2017 ..|. 12/31/2023 . .| 0 0 .0 0 0. 0
729100-00-8 ..... Cohere Capital Fund Wilmington . .| Income Allocation ... . 06/12/2020 ..|. 12/31/2023 ..| ] 0 .0 0 0| 0 s
727000-00-2 ..... CP Thor LLC ............ Wilmington . .|Capital Distribution . 11/20/2018 ..|. 02/23/2023 ..|... 11,605, 150 0 .0 11,605, 150 |.. 0. 0 ... 7,605,873
726100-00-1 ..... CP Twin Frmly: CP ChromaScape . Wilmington . .| Capital Distribution . 06/27/2018 ..|. 03/29/2023 .. .. 80,757 0 .0 ..80,757 |.. 0 0f....... 80,757
717900-00-5 ..... Court Square Capital Part Il . Wilmington . .|Capital Distribution . 07/01/2016 ..|. 04/11/2023 ..[.... 1,105,132 0 .0 . 1,105,132 |.. 0. 0 ... 1,061,323
723000-00-6 ..... Crescent Mezzanine Partner VII Wilmington . .| Capital Distribution . 12/08/2016 ..|. 05/05/2023 .., 2,445,644 0 .0 . 2,445,644 |.. 0 0 [.... 1,286,866
724600-00-2 ..... EnCap Energy Capital Fund XI .. Houston .. .|Capital Distribution . 12/18/2017 ..|. 01/13/2023 ..[.... 8,613,558 0 .0 . 8,613,558 |.. 0. 0 [... 6,067,850
723400-00-8 ..... Energy & Minerals Fund IV LP .. .. |Wilmington . Capital Distribution .. . 04/26/2017 ..|. 02/09/2023 ..|.... 2,634,083 |.. .0 .. o0 2,634,083 |........ 1,168,591 |... 0. ... 1,465,492
716200-00-1 ..... Energy Fund XV ... . [Wilmington .... Capital Distribution .. . 07/01/2016 ..|. 01/06/2023 .. .. 236,693 |.. .0 w0 .... 236,693 ...290,758 |... JEVJN PO | RN (54,065),
718100-00-1 ..... Energy XVI LP .... Wilmington . .| Capital Distribution . 07/01/2016 ..|. 06/06/2023 .. ..812,381 0 .0 .812,381 |.. 433,693 0 .378,688
727700-00-7 ..... EMG Fund V Iron Ore Phase 3 Dover ... . |Expense Allocation . . 05/10/2019 ..|. 12/31/2023 . .| 0 .0 0. ....... (18,664),
732700-00-0 ..... Formentera Partners Fund I ... Wilmington . Capital Distribution .. . |- 07/24/2023 ..|. 09/08/2023 ..|.... .0 .. o0 0. .. 1,267,351
722100-00-5 ..... Gamut Investment Fund | LP .... Wilmington .... Capital Distribution .. . 05/23/2016 ..|. 04/24/2023 .. L0 w0 0. .0
719200-00-8 ..... Great Hill Equity Partners V Wilmington . .| Capital Distribution . 10/01/2016 ..|. 12/27/2023 .. . 0 .0 .. s 0 .0
719100-00-0 ..... Greenbriar Equity Fund I11 .... Wilmington .... Capital Distribution .. . 07/01/2016 ..|. 03/09/2023 ..|.... .0 w0 0 0 [0 el 2,363,996 . 1,061,174 |... 0. .. 1,302,822
Hear twood Partners |I1 Frmly: Capital
726000-00-3 ..... Partners |11 Wilmington . ..|Capital Distribution .. . 05/30/2018 ..|. 03/15/2023 . |.... .0 PPV SR | NN | I A | B AN 4,295,579 |........ 1,639,305 |... .. 2,656,274
732300-00-9 ..... Hill Path Capital Partners |11 ....cooocoeeees [ cevvnnnnnns .| Capital Distribution . 01/19/2023 ..|. 10/05/2023 .., .. 960,940 0 .0 960,940 |.. 960,940 .0
731900-00-7 ..... Kingswood Capital Opps Fund Il Wilmington . .|Capital Distribution . 12/22/2022 ..|. 01/10/2023 .. ... 91,284 0 .0 .. 91,284 |.. . 91,284 .0
725900-00-5 ..... LS Power Fund IV Feeder 1 LP Wilmington . .| Capital Distribution . 11/27/2018 ..|. 02/02/2023 ..[.... 1,354,938 0 .0 . 1,354,938 |.. ,267,739 .. 87,19
719400-00-4 ..... Littlejohn Fund V .. Wilmington . .|Capital Distribution . 07/01/2015 ..|. 05/05/2023 ..[.... 2,540,814 0 .0 . 2,540,814 |.. ,115,705 . 1,425,109
726200-00-9 ..... Littlejohn VI .... Wilmington . .| Capital Distribution . 12/19/2019 ..|. 03/03/2023 .., ..917,852 0 .0 917,852 |.. ... 366,470 .......551,382
721200-00-4 ..... Lovel | Minnick Equity Ptnr IV Dover . .|Capital Distribution . 12/01/2015 ..|. 01/06/2023 ..[.... 4,916,363 0 .0 . 4,916,363 |.. ,060,000 ... 3,856,363
727200-00-8 ..... Lovel | Minnick Equity V LLP ... Dover . .| Capital Distribution . 10/25/2019 ..|. 01/17/2023 ..[.... 3,731,828 0 .0 . 3,731,828 |.. ,090,732 ... 2,641,096
721100-00-6 ..... MSouth Equity Partners IIl LP Wilmington . .|Capital Distribution . 11/09/2015 ..|. 10/11/20283 . [.......... 7,482 0 .0 e 182 [ 0 eeeennn. 7,482
724700-01-8 ..... Monomoy Capital Partners Il1 L Dover . .| Capital Distribution . 12/18/2017 ..|. 03/17/2023 ..[.... 5,348,655 0 .0 . 5,348,655 |.. ,556,507 .. 3,792,148
730000-00-7 ..... Monomoy Capital Partners IV LP Dover . .|Capital Distribution . 12/09/2021 ... 03/23/2023 .. .. 556,544 0 .0 N . 556,544 |.. ... 556,544
730900-00-8 ..... NB Credit Opps Fund |1 .. [Newark ... Capital Distribution .. . 12/21/2021 ..|. 01/17/2023 ..|.... 6,663,262 |.. .0 .. o0 o0 0 [0 e 6,663,262 178,273 |...
724400-00-7 ..... NB PRIVATE EQUITY CREDIT OPP .. . | Dover Capital Distribution .. . 10/13/2017 ..|. 03/24/2023 ..|.... 1,930,101 |.. .0 PPV SR | NN | I A | B AN 1,930,101 1,277,732 |...
721900-00-9 ..... NGP Natural Resources XI .... Wilmington . .| Capital Distribution . 03/10/2016 ..|. 01/12/2023 .., ..614,146 0 .0 614,146 |.. ... 236,532 .......377,614
727100-00-0 ..... NGP Natural Resources XII ... Dover ... .|Capital Distribution . 02/25/2019 ..|. 01/27/2023 ..[.... 4,256,358 0 .0 N . 4,256,358 |.. ,639,474 .... 2,616,884
724500-00-4 ..... New Mountain Investments V LP . . [Wilmington . Capital Distribution .. . 11/29/2017 ..|. 03/31/2023 ..|... 14,563,757 |.. .0 .. o0 o0 0 [0 e 14,563,757 |........ 2,877,896 |... .. 11,685,861
719800-00-5 ..... New Mountain Partners IV LP ... Wilmington .... Capital Distribution .. . 10/14/2016 ..|. 03/17/2023 ..|.... 1,688,840 |.. .0 PV R | NN | I AR | B AR 1,688,840 - .... 1,441,070
729600-00-7 ..... New Mountain Partners VI .... Wilmington . .|Capital Distribution . 03/12/2021 ..|. 01/03/2023 .., ... 36,667 0 .0 .. 36,667 |.. ........ 36,667
723200-00-2 ..... Newstone Capital Partners I11 . Wilmington . .|Capital Distribution . 12/27/2016 ..|. 01/27/2023 ..[.... 3,583,970 0 .0 .. . 3,583,970 |.. .... 1,035,886
728100-00-9 ..... Northstar Mezz Ptnrs VI Feeder . ... |Wilmington .... Income Allocation .. |- 1073072019 ..[. 12/31/2023 .[............... 0. .0 .. 0 0 0 o0 [ (705,832) a0 |0 [0 e 705,832
718200-00-9 ..... Pamlico Capital 111 LP coooviivvnnniiiiiinnnnnns Wilmington Sale iiiiiiiiiiii . 10/01/2016 ... 12/31/2023 ..|.... 4,576,413 |... (4,576, 413)[.............. (U 0 ... (4,576,413)............... 0 [0 ) 0 e 0 0 0 0
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718200-00-9 ..... Pamlico Capital IIl LP .| Wilmington .... Capital Distribution .. . 10/01/2016 ..[. 01/30/2023 ..|.... 4,822,300 |.. .. U | R | A 4,822,300 |........ 1,015,499 |... ..0|.... 3,806,801
718000-00-3 ..... Pine Brook Capital Partners Il Wilmington . .|Capital Distribution . 07/01/2016 ..[. 02/21/2023 ..[.... 1,317,415 . 1,317,415 |.. ...363,831 0 . 953,584

724900-00-6 ..... Primus Capital Fund VIII LP . 12/21/2017 ..|. 04/18/2023 .. 4,137,370

o

Cleveland .. .|Capital Distribution . 5,475,256 . 5,475,256 |.. 1,337,886

725400-00-6 ..... Public Pension Capital LLC .. Wilmington . .|Capital Distribution . 04/26/2018 ..|. 02/03/2023 .. 87,740 .. 87,740 |.. . 29,726 .. 58,014
723300-00-0 ..... Summit Partners Growth Eq X~ Wilmington . .|Capital Distribution . 04/14/2017 .|. 09/27/2023 ..|....... 609,369 .609,369 |.. 121,567 . 487,802
729700-00-5 ..... Summit Ptnrs Vent Cap Fnd V Wilmington . .|Capital Distribution . 05/28/2021 ..|. 06/30/2023 ..[....... 355,343 . 355,343 |.. 355,343

728000-00-1 ..... TAXITI-A LP .. Wilmington . .|Capital Distribution . 12/16/2019 .|. 08/18/2023 ..|.... 1,050,000 .1,050,000 |.. 305,600 . 744,400

730400-00-9 ..... TA XIV-A ..
8728B-AH-7 ..... TCP DLF VI
725200-00-0 ..... Tennenbaum Capital Prinr VIII .
726800-00-6 ..... Thoma Bravo Fund XI11 LP .

. 12/07/2021 ..|. 09/19/2023 ..
. 12/31/2021 ..|. 03/28/2023 ..
. 03/22/2018 ..|. 01/05/2023 ..
. 02/14/2019 ..|. 11/08/2023 ..

Wilmington .
Wilmington .
Wilmington .
Dover ....

.|Capital Distribution
.|Capital Distribution
.|Capital Distribution
.|Capital Distribution

.. 750,000
..515,647
.. 173,663
. 4,806,802

.750,000 |.. 338,250
515,647 |ooeeeiiiie. 0
. 173,663 |.. 109,899
. 4,806,802 |.. 2,981,688

411,750
.515,647
..., 63,764
.. 1,825,114

729800-00-3 ..... Thoma Bravo XIV LP ... Wilmington . .|Capital Distribution . 04/15/2021 ..|. 11/08/2023 ..|.... 1,302,323 . 1,302,323 |.. ... 983,442 ...... 318,881
730300-00-1 ..... VPC Asset-Backed Opp Cr Wilmington . .|Capital Distribution . 12/22/2021 ..|. 01/24/2023 ..|.....1,495,352 01,495,362 |, 0 ..1,495,362
723100-00-4 ..... Vista Credit Opp Fund Il LP ... Wilmington . .|Capital Distribution . 12/12/2016 ..|. 02/10/2023 ..|.... 1,919,206 . 1,919,206 |.. 1,059,098 .860, 108

cooocoocoocooocoococoo

722500-00-6 ..... Vista Equity Partners Fund VI Wilmington . "..4,534,983
722600-00-4 ..... Vista Foundation Fund |11 LP Wilmington ....

720310-00-2 ... Welsh Carson Anderson & Stowe XI1 LP -....... |Wilnington ....

.|Capital Distribution
Capital Distribution ..
Capital Distribution

. 06/28/2016 ..|. 03/31/2023 ..|.... 8,294,098
. 07/15/2016 ..[. 01/11/2023 ..[....... 988,424 |..
. |- 07/01/2016 ..|. 02/10/2023 ..[.... 3,024,656 |..

. 09/11/2017 ..|. 12/31/2023 ..

. 8,204,098 |.. 3,759,115

........ 3,024,656 ..
..(647,771)|...

clobooboooooooooboocoooooooo
clocbooboooooooooboocoooooooo

724300-00-9 ..... West Marine LLC Willmington .|Sale 647,771 |..
722700-00-2 ..... Penfund Capital Fund V . . | Toronto . |Capital Distribution . |- 08/19/2016 ..|. 01/20/2023 .. . ceeeeennn. 142,505
726600-00-0 ..... Butterfly | LP . |Grand Cayman .... . |Capital Distribution .. . 11/16/2018 . [. 06/07/2023 ..[.... 1 215,041 |0 0 [0 0 0 0 [ 1,215,041 0.
723800-00-9 ..... Carlyle Structured Credit ... . | George Town . |Capital Distribution .. . 09/22/2017 ..|. 02/16/2023 .[....... 187,492 .o [0 o0 o0 o0 o0 e 187,492 0 .. (27,085),
725600-00-1 ..... NCP Fund | LP .... Grand Cayman . ... [Capital Distribution .. . 11/13/2018 ..|. 01/11/2023 ...... 7,333,650 [.......ccoeenn0 fereereriiinnnn0 forneeeiiiiil0 o0 o0 0 s 7,333,650 |........ 1 586,397 |... 0. .. 5,747,253
731100-00-4 ..... NCP Fund |1 LP . Wi Imington .... .|Capital Distribution . 06/17/2022 . |. 12/28/2023 ..[....... 109,131 X 109,131 |.. 0 0 .109, 131
726900-00-4 ..... Vista Equity Partners Fund VII . . |Grand Cayman . .... |Capital Distribution .. . 01/24/2019 ..|. 02/28/2023 ..|.... 1,751,417 |......ooeeeO foveeeeiiiinn 0 O e O o0 o0 1,751,417 1,751,417 |... 0. ..
1999999. Joint Venture Interests - Common Stock - Unaffiliated 159,242,427 155,940, 667 63,678,044 (37,063)]  (2,364,997) (2,402,060)] 89,897,623
725100-00-2 ..... MRCC Senior Loan Fund | LLC ......eeevvennnnes Wilmington .....oovviiiiiinnnnnnnns | ......... DE......... ‘Capital Distribution ......coviuvieennnns ‘ 12/01/2020 | 03/30/2023 ..|.... 3,600,000 (1N E (V] RN 1 RSN | [ RSN | [ RN 3,600,000 |........ 3,275,522 |.ccuviennnnne (1N F (1N E 0. 324,478
704120-00-5 ..... NLD it ssiiieees | eeeeeeeiiieeeee s iieee e e s e iinees [eereeeiiine ceeeinees Capital Distribution ......occcceveeennnee . 06/05/2015 ..|. 03/31/2023 ..|... 68,961,478 [ PO 0 o0 |0 0 | 90,530,044 |.....ooeeennnnnnnne [\ P [ PO [ PO 0 ... 90,530,044
2099999. Joint Venture Interests - Common Stock - Affiliated 72,561,478 0 0 94,130,044 3,275,522 0 0 0| 90,854,522
725300-00-8 ..... CrossHarbor Inst Partn 2018 . |Wilmington .... Capital Distribution .. . 10/18/2018 .|. 04/04/2023 ..[.... 4,517,804 |.. L0 0 0 s 4,517,804 |........ 3,053,554 |... 0 .. .0 |.... 1,464,250
720100-00-7 ..... CrossHarbor Instit Ptners 2014 Wilmington . .|Capital Distribution . 07/01/2015 ..[. 09/07/2023 ..|....... 477,935 0 .0 0 477,935 |.. ... 396,686 0 0. 81,249
730200-00-3 ..... CrossHarbor Instl Ptnrs 2021 Wilmington . .|Capital Distribution . 11/22/2021 ..|. 07/10/2023 ..|.... 1,247,248 0 .0 .0 1,247,248 |.. 1,247,248 0 0 .0
726400-00-5 ..... CIP14 WFS Investor LLC ....... Wilmington . .| Income Allocation ... . 10/05/2018 ..|. 12/31/2023 ..[............... 0 0 .0 0 [ .. . (8,667) 0 0 8,667
721300-00-2 ..... Crow Holdings Realty Ptr VII . Wi Imington .... Capital Distribution .. . 01/14/2016 .|. 03/13/2023 ..[....... 160,821 |.. L0 L0 L0 ...160,821 ..190,621 |... 0 [0 e (29,800),
Waterton Residential Property Venture XI1 LP
721000-00-8 ... | .eiiiiiiiiiiiii i Wilmington ......ooooeecennieeniis foeennee DE......... Capital Distribution ......occcceveeennnee . 10/21/2015 . [. 01/31/2023 ..|....... 193,847 |....oueeee [ PO [ PO [ PO [ PO [ PO [ PR 193,847 |........... (19,707)]..uenee [ PO [ PO 0]...... 213,554
2199999. Joint Venture Interests - Real Estate - Unaffiliated 6,597,655 0 0 0 0 0 0 6,597,655 4,859,735 0 0 0 1,737,920
PNC Real Estate Tax Credit 46 Institutional
716800-00-8 ..... Fund 46 ...ooooiiiiiiii s Wilmington .....oovvviiiiiiininiis e DE......... Capital Distribution .......cccccueeeiinnns . 12/01/2016 ..[. 10/24/2023 ..|.......... 3,063 |..oeeeeeinnnns (1N F (1N E (1N FR (1N F (1N F (VN F 3,063 [o.oooiiiiiiiennne [\ O (1N F (1N E 0
PNC Real Estate Tax Credit Cap Institutional
716000-00-5 ..... Fund 45 ... |Wilmington . Capital Distribution .. . 12/01/2016 ..|. 10/31/2023 .. 31,227 |.. .. .. .. 0. 0. .0 0.
715500-00-5 ..... Boston Capital Corp Tax Credit Boston ... .| Amortization . . 12/23/2009 ..|. 12/31/2023 . .| ...0 0 ..(208) ..0 ..(208).. 0. 0 0 0
715600-00-3 ..... PNC Tax Credit Capital Inst ... Wilmington . .| Amortization . . 12/23/2000 ..|. 12/31/2023 .. .0 L0 (11 767) .0 L (11,767)].. 0 0 0 0
716000-00-5 ..... PNC Real Estate Tax Credit Cap Wilmington . .| Amortization . . 11/22/2010 .|. 12/31/2023 .. .0 .0 [....... (18,994) .0 . (18,994)|.. .0 0 0 0
716400-00-7 ..... Boston Capital Corporate Tax .. Boston ... .[Amortization . . 04/01/2011 ..|. 12/31/2023 . .| .0 .0 . (63,864) .0 . (63,864)].. 0. 0 0 0
716800-00-8 ..... PNC Real Estate Tax Credit 46 . Wilmington . .| Amortization . . 06/10/2011 .|. 12/31/2023 .. .0 .0 [....... (32,69) .0 .(32,696)|.. .0 0 0 0
717100-00-2 ..... PNC Real Estate Tax Credit .. Wilmington . .| Amortization . . 12/08/2011 ..|. 12/31/2023 .. .0 .0 |......(239,718) .0 (239,718)|.. 0 0 0 0
717300-00-8 ..... Boston Capital Corporate Fund . Boston .| Amortization . . 08/01/2012 .|. 12/31/2023 .. .0 .0 [......(191,293) .0 ..., (191,203)[.. .0 0 0 0
718800-00-6 ..... Boston Capital Corp Fund 38 Boston .| Amortization . . 03/14/2014 ..|. 12/31/2023 .. .0 ..0 |... (1,605,851) ..0 [... (1,605,851)f.. 0 0 0 0
719000-00-2 ..... Richman Institutional Tax ... Greenwich .| Amortization . . 02/01/2014 .|. 12/31/2023 .. .0 .0 |... (1,586,346) .0 |... (1,586,346)|.. .0 0 0 0
719900-00-3 ..... Richman USA Institutional tax . Greenwich .. .| Amortization . . 12/05/2014 ..|. 12/31/2023 .. .0 ..0 |... (2,655,749) ..0 |... (2,655,749)[.. 0 0 0 0
720000-00-9 ..... PNC Real Estate Tax Credit Cap Wilmington . .| Amortization . . 12/15/2014 ..|. 12/31/2023 .. .0 .0 |... (1,706,938) .0 |... (1,706,938)|.. .0 0 0 0
720200-00-5 ..... Boston Capital Corporate Fd 40 .. Boston ...... .| Amortization . . 04/01/2015 ..|. 12/31/2023 .. .0 ..0 |... (2,078,523) .0 [... (2,078,523)[.. 0 0 0 0
720600-00-6 ..... Alliant Tax Credit Fund 83 Ltd Woodland Hills . .| Amortization . . 06/26/2015 ..|. 12/31/2023 .. .0 .0 |... (2,097,839) .0 [... (2,097,839)[.. .0 0 0 0
720700-00-4 ..... PNC Tax Credit Cap Inst Fd 58 ... . | Wilmington Amortization ... . 08/12/2015 ..|. 12/31/2023 .. 0. .. (1,561,749)).. 0]...(1,561,749) 0. 201 0.
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Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other- Change in| Foreign Carrying
Value Y