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Annual Statement for the year 2020 of the National Life Insurance Company

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SCHEAUIE D)...ovvevevereerreerreeeseeessessssessesssseessssesssssssssssssssssssessssssssssssssssssssnes | sevessneees 5,735,202,398 | ..o (VN [ 5,735,202,398 | ........... 5,548,288,834
2. Stocks (Schedule D):
2.0 Preferred StOCKS. ...t seesssessssssssssssesssanes | coneeesssssnesenns 2,337,125 | oo (VN (ST 2,337,125 | 11,000,000
22 COMMON SOCKS......vvvurueresmrresmensssesesseessssssssssessssessssssssssssssssssssssssessssnees | osesssonns 1,680,153,852 [ covvvvevverrerrireriiieen (U I 1,680,153,852 | ........... 1,525,065,293
3. Mortgage loans on real estate (Schedule B):
31 FIISEIENS. ettt sesnin | renesseenens 428,663,198 | ..oovvvererrrirerireneens (U I 428,663,198 | ...cocvvvvneee 494,201,960
3.2 Other than firStlIENS........ccueiiieriine e | e (U [T (U [N (U [P 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §............ 0
ENCUMDIANCES)...o.vvviriariseiiesissessssesses st ssessess st et esssssesssssssssessansnes | sessssesssssaees 51,867,826 | oovovverereeeieierieinn ()N I 51,867,826 |....cccovvrnen. 53,803,949
4.2  Properties held for the production of income (less §............ 0
ENCUMDIANCES)......ovcveevriereeiresreesessssessessssessesessssssssssssesssssssesssssssessessssssssssssessessns | evessesessssesssssssssessesssQ. | evvervesvesseessesessensenseensQ | eeveereeesiseesseesesennad (01 R 0
4.3 Properties held for sale (less §.......... 0 enCUMbIaNCES).......c.cvvverreiereierereierenies e 1,380,000 | ..ovovvreerirerereieiiens (01 IO 1,380,000 [ oo 0
5. Cash ($.....69,568,004, Schedule E-Part 1), cash equivalents ($.....116,300,000,
Schedule E-Part 2) and short-term investments ($.......... 0, Schedule DA).........ccoovvvveeee | cevrerennnns 185,868,004 | ...oovveveerereerereieinan (0] I 185,868,004 | .............. 214,674,720
6. Contract loans (including §$.......... 0 Premium NOLES)......cvvvveceierieieisereee e | ceveiaeinis 475,742,952 [ oo (1 475,742,952 | .............. 509,027,095
7. Derivatives (SChedule DBY)............couevrrmeriresiessisesssssesssessssssssssssssssssssssssnes | oneesessneees 231,951,084 [ .ooooovveecnrircriiieen (V1N I 231,951,084 | ...oocvvennee. 115,367,648
8.  Otherinvested assets (SChedUIE BA)........coouvuvreeereeneeeineenisssessseesssssssesssessssnees | onseresaneees 214,748,591 | covoorreeeeecried (VN I 214,746,591 | ..ovvvvvnnne. 217,348,337
9. Receivables for SECUMHIES. ........owvvwrrernrreeinrrrinneessnnsssssssssnssssssssssssssssssssssssnssssns | snvssssmssssssnnnsssnssD0,308 | ovrrveemmnerennnrresnnnnennns0 [ eovennerieinnreeon, 56,306 5,151,975
10.  Securities lending reinvested collateral assets (Schedule DL)..........ccccovvieveveveeeeeen [ v (01 TR (01 SRR 0 | e 0
11, Aggregate Write-ins for INVESIEA @SSELS........o.vrurrrrerriririnriseeeeessiseeesssssssessssssssesessensnns | osssssssssssssessssssees 38,872 | oo (O] I 38,872 | o 0
12.  Subtotals, cash and invested assets (LINES 110 11).....cccevereereciereereisiesseeseseeiiens | coveieinns 9,008,008,208 | .....ovvevrererrrrrreieinnnn (] [ 9,008,008,208 | ........... 8,693,929,811
13. Title plants less §.......... 0 charged off (for Title INSUFErS ONIY)........ocueveererrerrrrereieeennireens | e (01 (U1 (01 OO 0
14, Investmentincome due and aCCTUEM............cccuviiiciiiiiiniiniississiesissisiseressssiesisesins | e 71,650,931 [ oo 0 [ 71,550,931 ..o 72,545,700
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............... | ccvevevrennees 10,266,642 | .....coovvvrrvrerrnnn. 3124 | .. 10,263,518 |..ccocvvvvrnee. 13,672,241
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $ 27,252,441 | oo (1] [ 27,252,441 | .cvvvreenne 27,402,744
15.3 Accrued retrospective premiums ($
redetermination ($.......... 0)- ettt ettt | seestne ettt (U [N (U [N (U [N 0
16. Reinsurance:
16.1  Amounts recoverable from FBINSUIELS............cvveeveiieeereieeee e senees | eeerereseaennaas 3,421,806 [ .cvvveeerevecreeeererne (1 3,421,806 |...ccoverrernnee. 1,292,249
16.2 Funds held by or deposited with reinsured COMPANIES..........ccccveveeveiererrieiieieeies | cereerereiee s O [ e O [ o O [ o 0
16.3 Other amounts receivable under reinsurance CoNracts...........c.cocuvrverirerencrons | corvereeineriresrernesies (1N [ (U1 [P (U [P 0
17.  Amounts receivable relating to UniNSUrEd PIANS...........ccevevcvereeveieeseeeee s | e (01 R (01 T [0 R 0
18.1 Current federal and foreign income tax recoverable and interest thereon..........cccccovveee | coveveevriernnnes 2,322,084 | coooveeieeeeieieiieieeenn0 |00 2,322,084 | 0
18.2 Net deferred taX @SSEL..........ovvvrrerirerrerreerere et senssenssans | eessssseessnes 80,452,166 | ....cocovovvrverrerrrrenn0 [ rriiinin.80,452,166 |......oneecee. 84,086,651
19.  Guaranty funds receivable Or 0N dEPOSIL..........ccceuiveieieiriieieieieese et | cerensesesessssenae 447,299 | o0 | 447,299 | 583,932
20. Electronic data processing equipment and SOfWare...........cccvuvverreneenrerneesneerssssnennenns | seenvensennees 115,872,026 | ............. 113,146,067 |.....cccc0000en. 2,725,959 | .oooririrenee. 2,315,138
21.  Furniture and equipment, including health care delivery assets ($.......... (0) FUSTOSUUTURORORIN DUTTTORORON 13,339,373 |[.oioieieen 13,339,373 | o0 | e 0
22. Netadjustment in assets and liabilities due to foreign exchange rates.........cccoevvvrenn | vevvrnrirnineinnrnssinnnnd (01 (U1 (U1 0
23. Receivables from parent, subsidiaries and affiliates............cc.coceereeeevereiseverieriscieiiens e, 11,282,802 | ..o (1] IS 11,282,802 | ...covvrrreee. 7,401,785
24. Health care ($......... 0) and other amounts receivable..............ccovevevevereeercereeseeieeens [ e, 2,776,946 |..ccevvernenee 2,776,946 | ..coovverereerereiererae (01 [ 0
25. Aggregate write-ins for other-than-invested assets..........cccoceueeveierecieieisesesesesiens | cveieesienes 324,997,589 |..ooovieinnns 11,066,671 | ... 313,930,918 [ ..o 307,041,683
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell AcCOUNtS (LINES 1210 25).....ccurverecereemereeneeineeeseseseeesseesssesssesessessssssssssssssssssnes | sseesseeees 9,671,990,312 | «.ooovvevvve 140,332,181 | ........... 9,531,658,131 | ........... 9,210,271,934
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts...........cc..| cevvcenee. 985,255,136 | ovvverrerereiririeieinnen (1] I 985,255,136 | ..ocevvrnn 892,466,809
28. TOTAL (LINES 26 NG 27)......ccorvereeerereieeeereeeneeessseesseeesssesesssessssssssseessssessssssasssssssssnees | coaeeens 10,657,245448 | ............. 140,332,181 | ......... 10,516,913,266 | ......... 10,102,738,743
DETAILS OF WRITE-INS
1101. Other real estate dePOSILS.........c.ccvvveieiciciiesic et ees ....38,872
1102. ..
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page...........cooeurenenrnneiniens | coveneeneireinineieseeneinns (U1 IO (U1 O (01 OO 0
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 8DOVE).......ccvvcvesiienssiisiiisiirsisies [, 38,872 [ o | 38,872
2501. Corporate owWned life INSUTANCE...........c.ccuiveveiveieie e ssssssssnaenes | cevessesnans 296,608,224 OO 1 [ 296,608,224
2502. Cash value of deferred compensation life insurance policies. 14,821,644 L0 ..14,821,644 |....
2503. Prepaid EXPENSES. ......cuiviveeieiriesseiissssssse e sssie st s s es s sss sttt esse s sssensessenas | ensessesissinae 10,912,877 |.covevererne 10,912,877 | oo 0
2598. Summary of remaining write-ins for Line 25 from overflow page..........ccccoocveveveveveeees [ covicviciens 2,654,845 |..coooerirne 153,794 |..ooveree. 2,501,050 |..cooervererrnnnns 5,224,255
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 aDOVE).....covviveessireinnssiiisssirinisies | v, 324,997,589 |......cooonee 11,066,671 | .............. 313,930,918 | ...cccceee.e. 307,041,683




Annual Statement for the year 2020 of the National Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current Year Prior Year
1. Aggregate reserve for life contracts $.....3,014,473,316 (Exhibit 5, Line 9999999) less §.......... 0
included in Line 6.3 (including $.....20,435,662 Modco Reserve).... .3,014,473,316 ...2,835,605,522
2. Aggregate reserve for accident and health contracts (including $....330,503,444 Modco Reserve . LA17,468,769 | e 426,463,799
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including §..........0 MOACO RESEIVE)...........evvervveeeeeereeieeeeeeeeeeereesessis | erveeesiessanees 227,798,702 | .o 194,487,058
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less sum of Cols. 9, 10 @NA 1)t sissie s sesss st esstessssstans | eesessssessins 26,302,527 | .o 15,152,172
42  Accident and health (Exhibit 8, Part 1, Line 4.4, sum of Cols. 9, 10 @Nd 11).......cvimiieierereeeececieee et snsns | coessssssesssensnns 1,353,049 | oo 1,506,470
5. Policyholders' dividends/refunds to members §......... 0 and coupons $.....1,179,102 due and unpaid (Exhibit 4, Ling 10).......ccccoerrrerries | corvrrmrrrrrrrrrrenns 1,179,102 | oo 1,252,966
6.  Provision for policyholders' dividends, refunds to members and coupons payable in following calendar year - estimated amounts:
6.1 Policyholders' dividends and refunds to members apportioned for payment (including $.....8,045,341 MOdCO)..........cccerrnrrverns | covererereresieennns 8,045,341 | oo 8,987,987
6.2  Policyholders' dividends and refunds to members not yet apportioned (including $.......... L0 (oTe[oTe ) OO OSSP [0 0
6.3  Coupons and similar benefits (including §.......... 0 MOGCO)... ettt sttt enns | stessessessssntess s et st s saees [0 R 0
7. Amount provisionally held for deferred dividend policies Nt iINCIUAEA IN LINE B.........c.cevururirieniirriniineereie et sssessseessenes | sresensessssessssssssssssnssssssenes [0 U 0
8. Premiums and annuity considerations for life and accident and health contracts received in advance less §.......... 0
discount; including $.....105,986 accident and health premiums (Exhibit 1, Part 1, Col. 1, sum of Lines 4 and 14)...........cc.coeuvmevevrveervens | covvervevireriiniins 1,045,853 | oo 1,149,043
9.  Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA CONMTACES.........c..cuuiuiurireriieieireisesiseere sttt sttt | stbnsiebsess st ns s niend (01 OO 0
9.2 Provision for experience rating refunds, including the liability of $.......... 0 accident and health experience
rating refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health Service Act
9.3 Other amounts payable on reinsurance, including $.......... 0 assumedand §.......... 0 ceded.... N
9.4  Interest Maintenance RESEIVE (IMR, LINE B).........c.cuiuiiueiuciciiiieieiciesiie ettt sttt s ss st en e sanns | evessessesinsessenas 21215401 | oo 22,264,149
10.  Commissions to agents due or accrued - life and annuity contracts $.......... 0, accident and health $.....23,304
and deposit-type contract funds §......... .ttt bbbt bbb st bbbt b st s st b st st et s st e nntes | sresessaerenerenas 12,684,731 | oo 12,678,267
11.  Commissions and expense allowances payable on reinsurance assumed. et [0 R 0
12.  General expenses due or accrued (EXhiDit 2, LINE 12, COL 7)...vucveviveieieieseteeeiceteees ettt sssss s ssssssessessssessesssssssssssssssns | sevsesssssssssseses 86,357,340 | .ovovvvrrrnn 100,510,046
13. Transfers to Separate Accounts due or accrued (net) (including §.......... 0 accrued for expense
allowances recognized in reserves, net of reiNSUrEd @lIOWANCES)..........ccvvviiiiiviiieieieiese ettt ssntens | ssesssssssessessssenes 3,000,299 | ..ooovereierinn. 1,828,690
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6). 1,353,156 1,223,746
15.1 Current federal and foreign income taxes, including $. .0 on realized capital gains (losses) ..2,661,083
15.2 Net deferred taX HADIIY..........c.everrrieierieriee sttt stensnssensensnssessensnssnns | sressenssnssnsssnssnsnssenssnssnsssQ | seressesssnsnssesssnssnssessnnssnns
16.  Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee
18.  Amounts held for agents' account, including §.......... 0 agents' credit balances
19.  Remittances and items NOt AlIOCAIEM. ...........c.cueviiieiicie bbbttt b b s b
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above
22. Borrowed money §.......... 0 and interest thereon §.......... 0.......
23. Dividends to stockholders declared and UNPAIQ...........ccoviueueiiiieiieisiiee et ss s st ssssnsessssntens | sesssssessssesessssesessnsssessnressQ | sresseressssesnsisesessnsesesnsens 0
24. Miscellaneous liabilities:
24.01 Asset valuation reServe (AVR LINE 16, COL. 7)......curuuriurureererreereeeiseeeseisssessseaseesessssseesessesssessessesssessessessssssessasssssessesssssssssesssssnes
24.02 Reinsurance in unauthorized and certified ($..........0) companies..........cc..cccoveevverrerinnnne.
24.03 Funds held under reinsurance treaties with unauthorized and certified ($..........0) reinsurers.
24.04 Payable to parent, subsidiaries and affiliates..........ccveiurieiiiie s
24,05  DraftS OUISANGING. ... ...evereeereieeeecis ettt ees st s s e et st s s8Rttt nt s
24.06 Liability for amounts held under UNINSUIEA PIANS........c..c.iuiieireiiiiiriieieisiesee sttt naes
24.07 FUunds held UNAEr COINSUIANCE...........ccvieiveeieeetiecte ettt ettt st sae et st ss st sae bt en s et ss et s st et es s setesensetessstessssnsesssastesansnaenns | sresesissesinen 2,721,387,350 | ..coovuenee 2,835,489,938
24.08 Derivatives ....151,457,908 ....49,150,850
24.09 Payable for securities...
24.10 Payable for securities lending
24.11 Capital notes $..........0 and iNtEreSt therBON $.........01.....uveeeeeeeeeceeeeceeeceeeceeseeeeeeeee e ssees e sssssssssssssssssessssssenssens | eevesssseessesssenssenssnssenseendD | coveessesssesssesssessseessesssensd 0
25.  Aggregate WIItE=INS fOr HADILIES............cevevcieieeiecsese ettt st sa bbbt ae s sttt st s b snsessenannns | ersssessesssnseses 43,140,838 | .....cccovenee 45,681,357
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) .6,978,014,401 ...6,931,641,459
27. From Separate Accounts Statement....... ...972,068,991 | .....coccoeene. 881,791,214
28.  Total liabilities (Line 26 and 27)... .7,950,083,392 | .... ...7,813,432,673
29, COMMON CAPILAI STOCK.......ucveivcreieeietcteie ettt ettt bbb e bbb bbb es e et s s s s st sesa st st ensesanbnsanes | sresisssssessesansones 2,500,000 | ..coovirerriernnen 2,500,000
30, Preferred CaPItAl STOCK. ... ..cciiiciiicecct ettt e bbbt s sttt bntenas | ebessesseset st e sttt s e beees 0 | oo 0
31.  Aggregate write-ins for other-than-Special SUMPIUS FUNDS...........cuvirruririnrirsie sttt sttt ss s sesssnssnes | estsssessessensnssessansnssessnn 0 [ oo 0
32, SUIPIUS NOLES. ... ceeeeeierieseisees etttk 8 844 f e f e E bbbt | fiesbnntnsinees 657,031,681 | ..ovvvrernne. 656,955,215
33.  Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1). | ..511,616,224 | ... ..351,091,927
34.  Aggregate write-ins for SPECIAl SUMPIUS FUNAS..........covuevriiiriiieiie ettt snnas | ebsssessessnsnnsenas 14,039,913 | oo 11,463,247
35, UNGSSIGNEA fUNAS (SUMPIUS)........ovecirivieeieicte ettt ettt bbbt s et b s bbb s e st tessesan s s sanssssnans | svessessesnsas 1,381,642,057 | ............... 1,267,295,681
36. Less treasury stock, at cost:
36.1 .. 0.000 shares common (value included in Line 29 §.......... ) OO ISP 0
362 .. 0.000 shares preferred (value included in Line 30 §.......... 0]ttt ettt nens | entesess et nt e 0
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $..... .2,564,329,875
38. Totals of Lines 29, 30 and 37 (Page 4, Line 55) B T 2,566,829,875
39. Totals of Lines 28 and 38 (Page 2, LINE 28, COL. 3).........ccoiueverieieiiieiciscteee ettt st sas s sasssnsenes | coesassansans 10,516,913,266
2501. Liability for pension and postretirement Unfunded DENETIES. .............coiviiueiciiieiecc et | eebesesssesesaes 30,122,717 | o 27,341,342
2502. LOW INCOME NOUSING X CIEAILS. ........cvuiviieisiiicieieie sttt stttk s st s s ants | ebsssessansessnsnntesses 622,343 | oo 716,886
2503. Reinsurance reserve adjustment 5,649,813 9,717,873
2598. Summary of remaining write-ins for Line 25 from overflow page. 8,745,965 | ..o 7,905,256
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above). ..43,140,838 45,681,357
B0, bbbttt sntententnns | senteententensnnsensensenniend) | cernenrnns et 0
3102, et s AR £ £ R £ R SRR E R £ AR R bbbttt sttt nt st et ntensntannns | sentessessnssensansnsnstenssnssed | boesiesieses sttt enes 0
3103, Rttt sententnntnns | nentensensensensensensennienl) | et 0
3198. Summary of remaining write-ins for Line 31 from OVEMIOW PAJE..........cvcveuieiecicicseie et sessssessesesnes | eveesssssssessessssesessssessessssD | crevssieseses s 0
3199. Totals (Lines 3101 through 3103 plus 3198) (Line 31 above). ..
3401. Separate account annuity mortality fUCIULION FUNG..........c.oiuriiiie ettt sttt nnns | sebesessessasinnes 13,186,145 | ..o 10,675,595
3402. Permanent surplus (Guaranty Fund) 500,000 | oo 500,000
3403. Separate account special CONNGENCY fUNG...........coeviiiuiiieieicieis ettt ettt s st essesaens | ebssssssesassnsessenens 353,768 | ..coereeeieae 287,652
3498. Summary of remaining write-ins for Ling 34 from OVEMIOW PAJE..........cveveveeieeicieisees et ses s sssssssesssssssessessnses | sevessssssssesssssssessessesensessns0 | srvesessissessesissessesssssssns 0
3499. Totals (Lines 3401 through 3403 plus 3498) (LiNE 34 @DOVE).......ccoueieiiiiiieieieiiiisiescississiessessssssisssesssssssnsenssssssensessssssssssensesssssnsensessnsens | consersseneenserens 14,039,913 | tivoiivisiesanins 11,463,247




Annual Statement for the year 2020 of the National Life Insurance Company

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year

1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less Col. 11) ....375,088,333 | ......c...... 338,669,269
2. Considerations for supplementary contracts With life CONINGENCIES...........v.rurirerirririnrirriesiesiss ettt nsrees 1,568,734 | oo 782,392

3. Net investment income (Exhibit of Net Investment Income, Line 17) ....289,075,751 | oo 337,157,914

4. Amortization of Interest Maintenance Reserve (IMR) (Line 5).........cc.covuvrvrenns 2,884,215 ..2,978,075

5. Separate Accounts net gain from operations excluding unrealized gains OF lOSSES..........ccvevrvieeveereirieeieie e aees 682,584 1,147,413

6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1) 20,771,473 | oo 24,717,263

7. Reserve adjustments on reinsurance ceded (4,485,563)| ............... (15,360,994)

8. Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts ....18,712,875
8.2 Charges and fees for depoSit-tyPe COMITACES.........ovururirrrereririreriss ettt sr st nsres
8.3 Aggregate write-ins for miscellaneous income (14,374,041 | ..o (16,921,674)

9. Totals (Lines 110 8.3).....cccuererverrieierrereiereiens 689,682,767 ..691,882,533

10. Death benefits 69,520,334

11.  Matured endowments (excluding guaranteed annual pure endowments) 1,034,291

12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 8)........ccccoeunnenee ..40,450,368

13. Disability benefits and benefits under accident and health contracts ..21,676,077

14. Coupons, guaranteed annual pure endowments and SIMIlar DENETILS. ..ottt stesssens | seetsessessssssssessesseneenes

15.  Surrender benefits and withdrawals for life contracts

16.  Group conversions

17. Interest and adjustments on contract or deposit-type contract funds

18.  Payments on supplementary contracts with life contingencies ....3,243,207

19. Increase in aggregate reserves for life and accident and health contracts ....169,872,764

20. Totals (Lines 10 to 19) ....439,281,389

21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)

(Exhibit 1, Part 2, Line 31, Col. 1)

22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1)

23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Columns 1, 2, 3, 4 and 6) 49,076,674 ....58,275,115

24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1 +2 + 3 + 5) 11,267,058 ....10,670,815

25. Increase in loading on deferred and uncollected Premiums.........c.cccvevceiieieiieiccieie e 1,462,224 | .... ..2,602,028

26. Net transfers to or (from) Separate Accounts net of reinsurance.. .(43,276,710)| .... 35,654,090)

27. Aggregate write-ins for deductions.............cocevervirieieiisiennns 128,323,921 131,150,777

28, TOLAIS (LINES 20 10 27)....euueeeueiureireireiteiteeteeesetes e s bbb bbb 664,420,268 644,844,207

29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28).. ..25,262,499 47,038,326

30. Dividends to policyholders and refunds t0 MEMDETS..........c.ciiieiieieiieie et 6,247,438 6,908,859

31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30).... 19,015,061 \

32. Federal and foreign income taxes incurred (excluding tax on capital gaiNS)...........cccviurieieiiiieieieiesis et sses e snes | esersesnsans (24,907 461) | ..covvveene (13,554,420)

33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized

capital gains or (10SSes) (LINE 31 MINUS LINE 32)......c.cuiiiiriieieiiieieieeiseie ettt bbbt b st s s s sentensens | sevtessesssnns 43,922,522 | ...covvune. 53,683,887

34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of $.....1,070,533

(excluding taxes of $ (18,044,760) | ...coovvvnve. (13,789,482)
35. Netincome (Line 33 plus Line 34) 25,877,762 | ................ 39,894,405
CAPITAL AND SURPLUS ACCOUNT

36. Capital and surplus, December 31, prior year (Page 3, LIN€ 38, COL. 2).......c.cciuiuiieieiesieieeeresese ettt seesnns | saesesenes 2,289,306,070 | ........... 2,131,106,783

37, Netincome (LINE 35).......riuiurreeieisiie et sssesens 25,877,762 | .... ....39,894,405

38. Change in net unrealized capital gains (losses) less capital gains tax of §....... .. 115,547,694 | .............. 224,830,608

39. Change in net unrealized foreign exchange capital GaiN (I0SS) .........c.ceiurireieiieieiieie ettt sessesesssssssesssnsnns | sesessessessesessssssssesensss0 | cesveviesessessssesessssenees 0

40. Change in net deferred income tax .(7,551,859)

41, Change in NONAAMItIEA ASSELS...........ccvciiuiirieicieice ettt st s s senss s sssssssessessssssessesssensessssensnns | seeseesensensenens [39D0,210 | oviiiiiiiieians (2,015,650)

42. Change in liability for reinsurance in unauthorized and certified companies .0

43. Change in reserve on account of change in valuation basis (increase) or decrease .0

44, Change in asset valuation reserve 3,792,282

45. Change in treasury stock, (Page 3, Lines 36.1 and 36.2 Col. 2 minus Col. 1) .0

46. Surplus (contributed to) withdrawn from Separate ACCouNts dUMNG PEHOG...........cvuiviuieiieiceee e sebsssss e | eovesessesssssesssssssesssnae 0 .0

47. Other changes in surplus in Separate Accounts Statement...................... 1,827,965 ..1,298,917
48. Change in SUrplus NOES..........ccvvvivereeicreiieie e ..124,869,105
49. Cumulative effect of changes in aCCOUNtING PHINCIPIES............cviveiviieiiiiecce ettt sssessessssessessessssssssnns | sresesssssessessssssssnensessns0 | sressesiesissesssssessssssesees 0
50. Capital changes:

50.1 Paidin

50.2 Transferred from surplus (Stock Dividend)

50.3 TranSTEITEA t0 SUIPIUS. .......oevueveiveieeieeiciite ettt s bbb s bbbt bbb s bbb as
51. Surplus adjustment:

B0 PAIA M.ttt E R E AR

51.2 Transferred to capital (SOCK DIVIAENG)..........coiuireiriiiieie ettt bbbt sees

51.3 Transferred from capital.........cccccooverrerrinnnas

51.4 Change in surplus as a result of reinsurance... .0
52, DIVIAENAS 10 STOCKNOIAETS. ........coeveeieiiieie ettt s s bttt st s sttt ensanns | sesebsstessessesnsansensesnten .(210,000,000)
53. Aggregate write-ins for gains and losses in surplus (16,489,817) | ..covvvvvnnes (16,918,521)
54. Net change in capital and surplus for the year (LiNeS 37 through 53)........ccccveuieieiciiceisiesssee et sesnns | sresissassenas 277,523,805 | ...cccoouve. 158,199,287
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, LiNE 38)........ccccieieiiuiiiieesieeeseese s esssssssesessssessenes | seesiesnes 2,566,829,875 | ........... 2,289,306,070

DETAILS OF WRITE-INS

08.301.  MiISCEIIANEOUS INCOME.........cueveviiiieiieisetitet ettt ettt bbb bbbt et s e bbb s et st b st bbbt s bbbt ....1,627,699

08.302.  Change in corporate OWNEA lifE INSUTANCE. ........cvururriererireiseeeesese ettt ettt ss sttt s st ntes ...9,132,072

08.303. MODCO interest 25,133,812)

08.398.  Summary of remaining write-ins for Line 8.3 from overflow page....

08.399.  Totals (Lines 08.301 through 08.303 plus 08.398) (LiNE 8.3 @D0VE). ... rurrriieiiirieiiesrissiesssssisass s ses st ssssenssnsssessssssssssnsans (14,374,041 | oo, (16,921,674)
2701, FUNAS WItNNEIA EXPENSE. ..ottt bbbt bbb s bbb b bbbttt bt sns ....121,013,080 | ..cvovuneee 127,268,424
2702.  Change in agents deferred comp. 7,273,901
2703.  Fines and penalties.................. 19,299
2798.  Summary of remaining write-ins for Ling 27 from OVEMIOW PAGE. .........curiurureireiereireiieeireie ettt ssess st sses st essssssessessnes | sessessssssssnsessssens 17,640
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) ....128,323,921
5301, CeAiNG COMMUSSION.......ouveiveieieeisciiteites e ssstsse s e s s se e bbb b s s s bbbt s b b s b s s bbb bbb s s bbb bt n bbb s (13,708,442) | ............... (14,156,894)
5302.  Change in liability for pension and postretirement unfunded benefits. (2,781,375)] .... (2,761,627)
5303.

5398.  Summary of remaining write-ins for Line 53 from overflow page
5399.  Totals (Lines 5301 through 5303 plus 5398) (Line 53 above)
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CASH FLOW

Curre:t Year Prior2 Year
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUTANCE. ..o sssssnes | sbissiisssisssenneas 480,906,644 454,885,783
2. Netinvestmentincome... ..288,086,453 291,725,814
3. MISCEIIANEOUS INCOME. .....cvoreieierieteieeie sttt ettt sttt sttt a st sttt es st n s sssbese st anaesnsntensstnsesanss | srssssssenssssssanssnsns 4,635,302 | oo (6,713,265)
4. Total (LINES T HIOUGN 3)....ceereerreereeerieeiseeeseeisseeesse s seeess s sess st ssssesss st sssesssssesssassssssssssesssnssssnssssnses | sessssesssmssssaseees 773,628,399 | oo 739,898,332
5. Benefit and [0SS related PAYMENLS.........cccucvcieiieie sttt bbbt st es s ssentans | ersesseesestessenas 553,751,290 | covveriirirrrinnnns 526,248,901
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNTS..........c.ocuevevereveeneeeicesereieveeeesenes | e (44,448,319) ..ovvvvireree. (37,037,876)
7. Commissions, expenses paid and aggregate Write-ins for dedUCHONS.............ccviveieiicieiseesee s | cvesesesessesienns 166,371,271 [ oo 133,215,732
8. Dividends paid t0 POCYNOIAETS..........c.cuieieeicicteie ettt bbbt ssaenes | cvsesaesinsessesssanes 41,394,037 | oo 49,426,071
9.  Federal and foreign income taxes paid (recovered) net of $.....1,070,533 tax on capital gains (I0SSES).........cccevvrrrrerrrerieninns | osrisireisiesienns (18,365,852) | ..vvvvvrrrireienes (20,103,514)
10 Tl (LINES 5 thTOUGN 9)...evuvverieeeeriseeiseeiseesseesseessseesseesseest st sens st | sbsenisnentasesnas 698,702,426 | .cooovvvrrrirnne 651,749,314
11, Net cash from operations (Ling 4 MINUS LINE 10)........ccevuiurierireieiesssissessssessssssssesesses s ssssessssssssssssessessssssessessssssessessssssesss | sesssssessesssssnsans 74,925,973 | oo 88,149,018
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
121 BONGS. .ottt R8sttt | eentaent st enend 633,747,817 | cevvererreceins 515,183,166
12,2 SHOCKS....cvvvrerereeissesiesesse ettt | eresesis et 21,098,155 | ..oovvervrricriinn 39,120,744
12.3 MOMGAGE I0NS......ceureurirceeieiiiineire ettt ettt ss st ess s entnsssssentssssssssesssnsnsnssensanes | sevessnennesennnness 92,98 1,948 [ oo 59,693,710
124 REAIESIAE ... sttt nens s | corsenssnnninnessnnnsennsenssees0) | e 2,114,826
12.5 OtheriNVESIEA @SSELS........ocvevierieiiecsc ettt ses st sesseses st esnsesssensesessesessssnsesssnesessnsesensns | vevenseessnseseneerens 13, 136,424 | coviviiiiiie 12,381,457
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENTS...........cccccvevevirieeieeeeecee e | v [ 0
12.7  MiISCEIIANEOUS PTOCEEAS.........cvuevieieciiteiseise ettt ettt b s bbbt bt s s s et es b s b b s s s sses st st ssennts | tessessssssessessesans 32,319,179 | oo 88,056,233
12.8 Total investment proceeds (LINES 12.110 12.7).....c.oeveeiiereeece ettt s s ssse s snens | sestessesessasssans 792,833,523 | ..o 716,550,135
13.  Cost of investments acquired (long-term only):
131 BONGS. . veveeeeereeeseeee ettt | sestsnestenestnnees 821,304,859 | oo 576,148,653
13,2 SHOCKS....rvverereeesaesicesse sttt Rttt | enbsene et 26,885,725 | ...ovcvvecrirnn 115,566,249
13,3 MOMGAGE I0BNS.....ceooeerreerneereeieeesse et ss et sest sttt enssaes | eessessssessnsssas 29,468,334 | ..oovvorvrrerinnn 64,170,171
134 REAIESIALE. ...t nentens | sreenstee e eneen 1,069,467 | ..ooovevcvrerricnens 3,135,048
135 Other iNVESIEA @SSEES.......c.cvivieeicictce bbb bbbt s s bbb s saesnsnts | evsessssessssaesensaes 10,776,110 | ooevereererae 14,686,561
13.6  MiSCEllANEOUS @PPIICALIONS. ........cvrieirciscieiieieie ettt s st en st b s s nsssensessnsnnans | tessesssssssessessesaes 13,237,502 | oo 101,573,780
13.7 Total investments acquired (LINES 13.1 10 13.6).......c.ciiuiiueieieieisiceeese ettt saeses | ssbessesassassansans 902,741,997 | oo 875,280,462
14. Netincrease (decrease) in contract loans and premium notes ..(33,284,143)| ... ..(20,715,516)
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MiNUS LiNE 14).......cc.ovuerrrurrininrirencnereisessise s ssessseens (76,624,331)| oooeveerrens (138,014,811)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI NOLES........vviericvctere ettt sttt b s s b sss s st sassnssensesans | suessessesiesessesessssensssaessnsnean (0] (R 124,181,042
16.2 Capital and paid in SUIPIUS, 1€SS trEASUNY STOCK........c..riuruririicireieiie ettt ettt ssestessnnns | sesessssesessessneens 123,000,000 | ..oocvererrerieereeeneereieeieens 0
16.3 BOITOWEM fUNAS........cveeviireeirniirerires st | eesisnessnens st ness st (U RN 0
16.4 Net deposits on deposit-type contracts and other insurance HabilitIEs.............coeuveveieieicrriseceee e | e 31,195,157 | oo, 7,364,166
16.5 DiVIends t0 SIOCKNOIABTS............cvveureirrieieciieri et es st senensenes | eesssesssnensnnees 160,000,000 | ....cvvorerrrerernnes 28,000,000
16.6  Other cash provided (APPHEA)..........cuueviiriieieiirieie sttt st bt s s bes s s saens | ensessssesssssessnans (21,303514)[ oo 23,584,349
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6)..........cccovveveurmrrvrnrrns [ conrississiininnnns (27,108,357)] cooveererriniinnns 127,129,557
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17).......ccccvueververerververvesevereees | coverveeriereenns (28,806,715)| ....ceovvereererene 77,263,765
19. Cash, cash equivalents and short-term investments:
19.1 Beginning of year. 214,674,719 137,410,954
19.2_End of year (Line 18 plus Line 19.1).... 185,868,004 214,674,719
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001  Dividend declared of $160 million effective December 31, 2019, cash settled February 2020...........cc.oocuevueereereecreeres [ cenereeiecieciee s (0] [P 160,000,000
20.0002  Partnership acquired from parent as a capital CONHDULON. ............ovririirrrrierre e eeessssnaenaes | ceteeesssssssessnessees 37,524,296 | ..ooevererereeeeeie 0
20.0003  Partnership contributed to subsidiary as a capital CONtHDUHON............ccciviiiiiieicc e sesesaessnees | creressssaesinierenas (37,524,296) | ..o 0
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ANALYSIS OF OPERATIONS BY LINES OF BUSINE4SS - SUMMARY

6 7 8 9
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Other Lines of Business | YRT Mortality Risk Only

1. Premiums and annuity considerations for life and accident and health contracts...............cccccc.ucimciiiiinnneiciniccsiinnncssiiscssssissseenies | o, 375,088,335 |............340,202,816 | ...ccevvervrrerererirernnes 0
2. Considerations for supplementary contracts with life CONINGENCIES...........c..rrveurrriririiiiierir e 1,568,734 XXX....
3. Netinvestment income 289,075,752
4. Amortization of Interest Maintenance Reserve (IMR) 2,884,215
5. Separate Accounts net gain from operations excluding unrealized gains O [0SSES...........cv.rveerreerreesnreessesesenesssnsessssessssssnssssessssnes | oo 682,584 | ....ocoeeievirieieeenn0 [,
6. Commissions and expense allowances On EiNSUMANCE CEBM...........o.ouvvriiimverisssiiisesisisss st ssssesssssssssssssnnss | L, 20,771,472 | ..o 17,699,447 | ..ooeeerereienes 0 {2,088 | o0 [ 3,069,957 | ..ovveeeee XXX | e | e
7. Reserve adjustments ON reiNSUranCe CBUBM. ...........cccuvrrrrrrisssssmmmmerrsrssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesssss | Lo (4,485,563) | ..eocvrrerenen 1,182,720 | o0 | 365,812 [ e (0] P (6,034,095) ............. )9, GO IO (0 0
8. Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts. | ............... 18,471,279 16,273,982 | .o

8.2 Charges and fees for deposit-type contract RSO | I IR 0 0. . . O

8.3 Aggregate write-ins for MiSCEllANEOUS INCOME........ocvvvsvvrisivrssirsisisssssissssisssssss st | s (14,374,046) 8,728,552 | ..o 0 [ (400,883) [ ...covverereririereiians [\ . (22,701,715) [ oo (O IR [ 0
9. TOtalS (LINES 110 8.3)..ccccccvvoveveeeeeseeesssesssseeeeessesssssssssssseessssssssssssss s sssssssssseesssssssssssss s ssssssseensessssssios | oo 689,682,762 603,661,663 5,441,007
10. Death benefits ..69,520,334 ..69,520,334
11. Matured endowments (excluding guaranteed annual pure €NAOWMENTS)..............rveurrrerrrimmrrimrrsiesisesseessssessssesssssesssssssssessssens | oo 1,034,291
12, AATIIUIRY DEIEIIES ... e | L 40,450,368
13. Disability benefits and benefits under accident and health contracts............ccc.coocveeerriviinicrviiicnssiiiins ..21,676,077
14.  Coupons, guaranteed annual pure endowments and Similar DENEILS..............c...oereerriiriieriiiciseece s
15. Surrender benefits and withdrawals for life contract:
16. Group conversion
17. Interest and adjustments on contract or deposit-type CONMraCt FUNDS...............oocueeriuiereieieriieceeieereseceeie e seseseeessssesssssssssesesons | oosissssiaia 5,557,816 .
18. Payments on supplementary contracts with life CONINGENCIES.............cccccvvrrrrrsssssisminrrrnssssssssnensnssssss s | e, 3,243,207 | .oovereeeieieieineene0 |0 [ 3,243,207
19. Increase in aggregate reserves for life and accident and health contracts. ....169,872,762 185,268,228 |.... .(17,408,611)|... (8,995,030)] ..
20. Totals (LINES 1010 19)......rvivmirriiiiinecriiiisnrsiinssssisssssssissssssisssssssssssssssssssssssssssssssssnssssssssssssesssssnssssossssssss | oo 489,281,387 | vvveresn 346,592,238 | ovoveveveeeceerereerenenn0 e, 56,387,258 |.............31,797,768 |................. 3,310,375
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) .7,059,256
22. Commissions and expense allowances on reinsurance assumed

.3,239,900

23. General insurance eXpenses and fraternal EXPENSES...................wwwwwwrerrerrersrereressesssssssssssssssssssssssssssssssssssssssssssssssssssssssssseeeeeeeseeeeeeeeeeeeeees | ooooooooosssos 49,076,669
24.  Insurance taxes, licenses and fees, excluding federal iNCOME taXES............rrvuimrrrveerreriiiisieeseineessessseesssssesesesssssesssssssesssssenss | oo 11,267,058 |.....cccoenvn. ....144,237
25. Increase in loading on deferred and uncollected premiums . ....1,462,224
26. Net transfers to or (from) Separate ACCOUNtS NEt O IBINSUTANCE........ooocccevvrrssivvrirssiiinnsssssiisnsssssisinsss st | s (43,276,710 | ...vervveeenne(5,031,208) | o0 | (18,395,502) | ... (19,850,000)
27. Aggregate Write-in fOr ABAUCHONS............vvvvvvvvrrirriririsienssirsssisssssssssssssssssss s ssssssssssssssssssssssssssssns | L, 128,323,920 |............. 126,537,912 | oo 2,704,753 | (918,745)
28. Totals (LINES 2010 27)..covvurissvsssssssssssssssssssssssssssssssssssssssssssssssss s st s s ssssss s s sssssssssssssss st ssssssssssssssssssansssssssns | vvesvaseeed 664,420,260 |............. 594,691,514 | .0 [, 51,739,901 | 12,205,065
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes
(LiNE 9 MINUS LINE 28)......ouuvirririrniesitie ittt bbbt enisssssnnns | Lo 25,262,503 | ..ovvvrerran. 8,970,149 | ..o 0
30. Dividends to policyholders and refunds to MEMDETS...............couiriiiiiiiiinisiiii s ssssssssssesss | ovoororosssesns 6,247,438 |................. 6,194,069 |.....ccocvvvrviririennne. 0
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes
(Ling 29 MINUS LINE 30).....oovvvvvrseverisirssssissisinsssiissssiss s | s 19,015,065 |....cccoovveneen. 2,776,080 | ..ccovvvreeriireirerinines (V1 10,388,334 |...ccovvrinnee 1,697,367 | .o 878,588 | ..o (V1 3,274,696 | .oovverreererrreireiinins 0
32. Federal income taxes incurred (excluding tax on capital gains)...............cccuurviieiririiiriiiisie s sessssssssssssssssssss | overessssas (24,907,460)|................. [RERI KKK [ — (O (13,607,476)|................ (2,223,348) | ......couu... (1,150,845) | .o (U (4,289,457) [ oo 0
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (10sSes) (LiNg 31 MINUS LINE 32)..........ceerrvuummmrreiurmserissisnssssasssssssssssssssssssenssssssssssssssssssssssssssssssssssssssssssssssss | oo 43922525 | ...coveveae0 8412413 | o0 23,995,810 | ..o..3,920,715 [ oo 2,029,434 {0 | i 7,564,153 | oo 0
34. Policies/certificates in force @NA Of YEA................vvvvvvvvvveverrrevsrereressrsssse s sssssssssssssssssssssssssssssssssssssssssssssssssssssssssoss | oL seeseen, 207,327 | oo 187,403 | 0 | e 11313 |00 562 [ 8,049 | XXX e [ e (V) [ 0
08.301.  MISCELLANEOUS INCOME..........oooooiiiiiiiiiisississsssssssssss s | e sssns 1,627,695 | ....ocoererreeenni 263,509 | oo | 182,608 | ..ooveeereeercireireineenn (0] IS 1,181,578
08.302. MODCO INTEREST. . .(25,133,813) ...(583,491)| ... ..(23,883,293) | ..
08.303.  CHANGE IN COLL.....ocorrvieeemsiiisecssssisssssisses s ssssss s sssssssssss s ssssss s sssssssss s sssssssssssss s sssssssssssssnnssssss | oovosuosessessnes 9,132,072 | .o 9,132,072 | o0 [0 |0 [ 0
08.398.  Summary of remaining write-ins for Line 8.3 from oVerflow page.............ccouevvecvvvrrriiissvinnesssisssisssssssssssssssessnns | vesissesisesssesssessesens [ oevesneersresssisssssrererens0. [ evvrvereenssissnserereeesnd0 [ vvversesrsessssersesisneen0 | eveseeieiesssersesesreeens0 | v 0
08.399. Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) ..(22,701,715) | ..
2701.  MISCELLANEOUS DEDUCTIONS
2702. FUNDS WITHHELD EXPENSE 12
2703, CHANGES IN AGENTS DEF COMP........cooionierrreieeeiesismeseesesssesssssassseessssssssssssssss s ssssesssssessessssssssssssssassssesssssessssssssssesessseses | ovns ....7,273,901 (918,745) | ... 0.
2798.  Summary of remaining write-ins for Line 27 from OVerflow PAGE............ccrvuumivirreiireeiereiieeeereeissesisesesisessssesesisssssssssssssessssns | ousesesssseseseees 19,299 | .o 19,299 |0 [0 0f.. 0.
2799.  Total (Lines 2701 through 2703 plus 2798) (LINE 27 @DOVE).........ceumrermremmirrerirerseesseesessessssessssssssesssssssssssesssesssessssssssssssssssnss ....128,323,920 (918,749) | ... 0]..




Annual Statement for the year 2020 ofthe N@tional Life Insurance Company

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE (b)

9 10 1 12
Universal Life
with Secondary Variable Other Individual | YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life c Life Risk Only

1’9

PremiumS fOF life COMIACES (B).........ovvvveeeeeeeeeeereeeeeeesssssssssesesssesesssssssssesesssssessssssssssessessesesssssssessesssssssssssasesssesssssssssssssssssssssssssessssssssssessessssnnnnes | sress 340,202,816
Considerations for supplementary contracts with life contingencie:
Net investment iNCOMe..........cocovvvrnivnerinnns

Amortization of Interest Maintenance Reserve (IMR)........
Separate Accounts net gain from operations excluding unrealized gains OF 0SSES.........c..cuuereirreriierireieesseise st eesse s ssst s
Commissions and expense allowances on reinsurance ceded.....
Reserve adjustments on reinsurance ceded

Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts..............
8.2 Charges and fees for deposit-type contracts .

8.3 Aggregate write-ins for misCellan@ous INCOME...........cuuuervemrrvmmrreseriisessseesisesss s sessssssenns

67,902,641 |..... 18,724,169 | ..240,376,352

11,517,495

© N OA W=

O
6,596)|.

....... 9,657,379 |. (3,014)]... . 201 ......(871,242)) ...

30,228.249

288,796,651

9. Totals (Lines 110 8.3) 217,760,748

,207,990

10, Death BENEILS. ...

11. Matured endowments (excluding guaranteed annual PUre ENAOWMENLS).............ccuuumrieereeimmriesieriserese st
12, ANNUILY DENETIS. ...t

13. Disability benefits and benefits under accident and health contract; .
14.  Coupons, guaranteed annual pure endowments and SIMIlar DENEMILS...............euuuriiieiiiriiee st sesseie .
15.  Surrender benefits and withdrawals for life contract

16. GrOUP CONVETSIONS.......cvumvrrrerriseessisseessestensssesesssssssessenssenesseesns

..... 19,906,333

17. Interest and adjustments on contract or deposit-type contract funds.... . 1,121,302
18. Payments on supplementary contracts with life CONINGENGIES............ccc.riiiiriiiriiiriiss s sssssssssnnes | eovessesseseseseseeed 0
19. Increase in aggregate reserves for life and accident and health COMACtS.............ccccvvwwneriiiinccniiicnriissiesessssssessss | v 185,268,228 ..167,266,553 | ...(10,219,451)

20. Totals (LINES 100 19).....vvvvcevervimarrrrreeecsssssmssssesssssssssssssssessssssssssssssssssesssssssssssssssseee .346,592,238 ..210,368,639 16,619,464 |.......

21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct busingss only).............cccoeeeesvvevveecrirsssesseeeeeereeinn | 1. 70,451,521 | covvevevevnnn01.....12,755,980 | .......7,085,889 |..... 47,835,267
22. Commissions and expense allowances on reinsurance asSUME..............ooccvvvervieinnrveiiinsnsiisnnssisissssssssenssssssssssssnssssssssesssssenssssssns | oovvineresrsseee F T | orieeeeesiereeesennd [ eveereeesceeee 14 0 | e 0
23, General iNSUTaNCE EXPENSES...........rrewirmuererimemeresssmssssesssessssssssssssssssssssssssesssssessssssssssssssssnsesssssssssssssnsessssssnsesssssnsssssssnsesssssnsesssssssecsees | ovoversn 44 5T4703 | vovererisireninnn0 [ 00..8,896,869 |.......2.453.314 |..... 31,495,049 |...

24. Insurance taxes, licenses and fees, excluding federal income taxes.
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance . .
27. Aggregate write-ins for deductions.............ccccevveunnes 126,537,912

....... 7,139,149

113143738 0 | 11702,653

28, TOtalS (LINES 2010 27)....ceveersemrverssemseessssnmsenssssssess s sssssssessssssssess s 594,691,514 ..207,333,458 |..... 28,241,493 | ..296,838,104 30,100,911

29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28).................
30. Dividends to policyholders and refunds to member:

..... 10,427,290 | .....(1,033,503)| .....(8,041,253) 6,978,634

31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30).......
32. Federal income taxes incurred (excluding tax on capital gains)

....... 4424.280 | ....(1,224.562)] ....(8,041.253)[ .
..... (5.795.278) ... 1,604,030 | ... 10,533,800

33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before

realized capital gains or (1055es) (Ling 31 MINUS LINE 32)..........cueurerermrmmmrmmmmmmmmmsmmmsmsmsmmmsmsssmsmsssssssssssssssssssmmessssssssnnes 6412413 | ..o 0 | 10,219,558 | ..... (2,828,592)] ...(18,575,053)

34. Policies/certificates in force end of year......... LA87403 | 0 73515 | .. 44953 |............ 44,918
DETAILS OF WRITE-INS
08.301.  MISCELLANEQUS INCOME..........cooimmimmiiimiiriiiissisisiisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssessssssnssssssons | oooiossnnns 263,509
08.302.  MODCO INTEREST......ooriiiiuiiriiirsisissiesssisisssesssssssssssss i sssss s ssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssssssssssoss | 1ovivvssnns (667,029)
08.303.  CHANGE IN COLI.......vvvvvvrrrrnnne . 9,132,072
08.398.  Summary of remaining write-ins for Line 8.3 from OVErflow PAge...........cooorvuuriiiriiiriiisrreseeiee e - 0
08.399. Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) .. 8,728,552
2701.  MISCELLANEQUS DEDUCTIONS.........coosrirererieriresiesieessissss s e 17,640
2702.  FUNDS WITHHELD EXPENSE.... ......118,308,327
2703.  CHANGES IN AGENTS DEF COMP........osiiiriiireiieremieeesiesesssesesssesassesesssesessesssssesessesessesesssessssssesssessssssssssesssssssssssssssssesssssesssssseses | ovvvvenenns 8,192,646
2798.  Summary of remaining write-ins for Ling 27 from OVEIfIOW PAGE.............rrrveermrreernresressnnesssssessesssssssssssssssssssssssssssssssssssssssssssssssssss | oovevevssssesns 19,299
2799.  Total (Lines 2701 through 2703 plus 2798) (LINE 27 @DOVE).........ccrvuuiueririeiiieririeieristise e sssesssesssesssssesssssssssssessessesssssssss | vovanas 126,537,912
(@) Include premium amounts for preneed plans included in Line 1. 0

(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(c) Individual and Group Credit Life are combined and included on page. (indicate whether included with Individual or Group).
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Annual Statement for the year 2020 ofthe N@tional Life Insurance Company

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP INSURANCE (c)

Whole Life

Term Life

Universal Life

Variable Life

Variable Universal Life

7

8

9
YRT Mortality Risk Only

Premiums for life contracts (b)

Considerations for supplementary contracts with life contingencie

Net investment income.......
Amortization of Interest Maintenance Reserve (IMR)

Reserve adjustments on reinsurance ceded

Separate Accounts net gain from operations excluding unrealized gains OF I0SSES............cuuuiuierereririisiiseries st
Commissions and expense allowances on reinsurance ceded .

© N OGE W=

Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts...........

8.2 Charges and fees for deposit-type contract

8.3 Aggregate write-ins for miscellaneous income.

9. Totals (Lines 1 to 8.3)
10. Death benefits

11. Matured endowments (excluding guaranteed annual pure endowments)
12. Annuity benefits

13. Disability benefits and benefits under accident and health Contracts.............ccc..ovvenrvrnerneinerinerereenneinns

14. Coupons, guaranteed annual pure endowments and similar benefits

15.  Surrender benefits and withdrawals for life contract

16. Group conversions

17. Interest and adjustments on contract or deposit-type contract funds

18. Payments on supplementary contracts with life contingencie:

19. Increase in aggregate reserves for life and accident and health contract

20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only).....

22. Commissions and expense allowances on reinsurance assumed .

23. General insurance expenses.

24. Insurance taxes, licenses and fees, excludlng federal income taxes

25. Increase in loading on deferred and uncollected premiums.......

26. Net transfers to or (from) Separate Accounts net of reinsurance

27. Aggregate write-ins for deductions.
28. Totals (Lines 20 to 27)

29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28)..............

30. Dividends to policyholders and refunds to member:

31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30)...

32. Federal income taxes incurred (excluding tax on capital gains)

33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before

realized capital gains or (losses) (Line 31 minus Line 32)
34. Policies/certificates in force end of year

Credit Life (d)
.0

Other Group Life (a)
.0

cloocoocoooo:

o

oloolojloocoooococoo|lojloooooooo!

o

oloolojlooocooo

o

o

=

L0

o

o

08.301.

08.302.

08.303.

08.398.

Summary of remaining write-ins for Line 8.3 from overflow page

08.399. Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)

o

o

o

2701.

2702.

2703.

2798.  Summary of remaining write-ins for Line 27 from overflow page.............

2799.  Total (Lines 2701 through 2703 plus 2798) (LINE 27 @DOVE)...........cceurerivmereneireeeseriseessesseessesssesssseesssssessssesssessssssssssssssnessneses

coobocoooloooo

coocooloocoo

cooooloococo

Include premium amounts for preneed plans included in Line 1.

(
(b
(
d

Individual and Group Credit Life are combined and included on page. (Indicate whether included with Individual or Group)

a) Includes the following amounts for FEGLI/SGLI: Line 1.......... 0 Line 10.......... 0 Line16......... 0 Line23..... 0 Line24... 0.

) JEETSTIS PSPPI |
¢) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
)
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Annual Statement for the year 2020 ofthe N@tional Life Insurance Company

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL ANNUITIES (a)

e B I I S o

Deferred
1 2 3 4 5 6 7
Life Contingent Payout
Variable Annuities with Variable Annuities without (Immediate and
Total Fixed Annuities Indexed Annuities Guarantees Guarantees Annuitizations) Other Annuities
Premiums for individual annuity contracts 22,613,841 [.ooviieececceeeeeen0 |0 [ e 1,857,218

Considerations for supplementary contracts with life contingencie:
Net investment income
Amortization of Interest Maintenance Reserve (IMR)
Separate Accounts net gain from operations excluding unrealized gains or [0SSES...............couervrerreerens
Commissions and expense allowances on reinsurance ceded

Reserve adjustments on reinsurance ceded

Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts.

S

.0
0
8.3 Aggregate write-ins for miscellaneous income .(7,222)]... .(394,643)] ... 0
9. Totals (Lines 10 8.3) ..49,142914 |... ...5,805,517 0
10. Death benefits. s | uineeseeseesesesesseesesesseseesnlD | eerersseerenenseeseerereresserenes 0 |0 [ eeveeiseiseeeesiesiseieieeens | 0 .0
11. Matured endowments (excluding guaranteed annual pure eNAOWMENTS).............cccuuriimiiiinniimriisissrsssissssssssssssnsssssssssssnsssssssssssssssess | oieiisiseseeeseeeseseseeesesQ | eeeeereeereesnesseessessssessssnsseeedQ | evrereeeresesieeeeesseseseseesessseedQ [ oereeereeereeeeneseeeeeneseseeeeeeeeed0 | oo .0
12, Annuity benefit 0
13. Disability benefits and benefits under accident and health CONrACES...........ccccuuuuiriiiiiririi s .0
14. Coupons, guaranteed annual pure endowments and SiMilar DENEMLS................ccouvrrviiiirrviiiiciiiiissssssssssssesssss | ovniisissesesssseesssesssessessnseld | eeveesreerersssseesssssessessesnenssQ [ eeeeersrsererenseresseserereeseenendQ | evveereresersreresseesnseesrsnessereesQ [ eevesreerereesrsssesssssessnseseen ...0
15. Surrender benefits and withdrawals for life contracts 0
16.  Group conversions. . SRR O B FOSORORRTOORRTRRRRRTRN I BN PTRRRTRRRRRRN O N (SRR 0
17. Interest and adjustments on contract or deposit-type contract funds. ..2,653,955 | .. 315,158 |... . 0
18. Payments on supplementary contracts with life contingencies. 23,243,207 | oo 0 | ooeeeeeeeeeeeeeeeeeeen0 L0 | . . 0
19. Increase in aggregate reserves for life and accident and NEAIN CONMIACES...........c...rrerrreerrreeicee et eees st eees sttt ..(17,408,611)] .. ..(12,970,438)] ... .(137,874)] . 0
20. Totals (Lines 10 to 19) . 56,387,258 | ..o 33,837,410 |0 |0 | 21,040,313 .0
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct buSINESS ONIY)..........cccvvvvvvrmiisnsineresvvvsiissssssssessssssisissssssssnsnins | v 7,059,256 | ..covvvrerinnnnd 6,827,513 [0 |0 | e 192,947 .0
22. Commissions and expense allowances 0N reINSUFANCE @SSUME...............ruuuuruimuriesriiseressessssesess s ssss s esssenes | eettsese st st seseseeeseseseeeaeseeeseanns reverennnernnesersnnseseseenees0 L0 [0 L) 0
23. General insurance expenses. . ..3,239,900 ..230,193 0
24. Insurance taxes, licenses and fees, excluding federal income taxes..... 52,878 0
25. Increase in loading on deferred and uncollected premiums w0 0 |0 [, 0
26. Net transfers to or (from) Separate Accounts net of reinsurance. N (18,395,502) 0
27. Aggregate Write-inS fOr ABAUCHONS............ovvvvvvrviiiiiirisisisisissssssssssss s | ovvessesssssssssssssessssly L OBy 1D | cerssessesssssnsessens 2,704,753 |0 |0 | .0
28. Totals (Lines 20 to 27) s | iesesesesed 1 089,907 | ivvirereseeseseean 46,816,400 |0 | | 3,120,829 1,802,672 .0
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28)............c.ccovvverrreernreennas 2,326,514 |... ...2,684,688 ..5,430,501 0
30. Dividends to policyholders and refunds to member: .0
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) .0
32. Federal income taxes incurred (excluding tax on capital gains) ....0
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (losses) (Line 31 minus Line 32) 23,995,810 0
34, Policies/Certificates in fOrCE ENG OF YA . ........ ettt s ettt sttt sssnsssnnsssnssssenssssnssssss | oo 11,313 .0
DETAILS OF
08.301.  MISCELLANEOUS INCOME..........cooosiiiiiiisisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss | i 182,008 | voveeeveeieeeeeesieeensans (7,222) [ oo [0 [ 188,848 .0
08.302. MODCO INTEREST............. 0. .(683,491) 0
08.303. . 0 0 [0 | 0
08.398.  Summary of remaining write-ins for Ling 8.3 from OVEMIOW PAGE...........cuuurumriimiiiiiicris ittt 0 0 L0 e 0
08.399. Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)... ..(71,222) (394,643) 0
2701, FUNDS WITHHELD EXPENSE............cooiieieiiiiteiis sttt bbb bbb bbbt en 2,704,753 | ..o |0 | 0
2702. 0. 0
2703. . .0 ... 0
2798.  Summary of remaining write-ins for Line 27 from overflow page 0. 0
2799.  Total (Lines 2701 through 2703 plus 2798) (Line 27 above) 2,704,753 .0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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Annual Statement for the year 2020 ofthe N@tional Life Insurance Company

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES (a)

Deferred
1 2 3 4 5 6
Life Contingent Payout
Variable Annuities with Variable Annuities without (Immediate and
Fixed Annuities Indexed Annuities Guarantees Guarantees Annuitizations)

Premiums for group annuity contracts.........

Considerations for supplementary contracts with life contingencie:

Net investment income

Amortization of Interest Maintenance Reserve (IMR)

Separate Accounts net gain from operations excluding unrealized gains or 0SSes..............cccooccvviviunnnes

Commissions and expense allowances on reinsurance ceded

Reserve adjustments on reinsurance ceded

i S A o o

Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts.
8.2 Charges and fees for deposit-type contracts

8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 1t0 8.3)

10. Death benefit;

11. Matured endowments (excluding guaranteed annual pure endowments)

cocoooco:

12. Annuity benefit

13. Disability benefits and benefits under accident and health contract:
14. Coupons, guaranteed annual pure endowments and similar benefits

15.  Surrender benefits and withdrawals for life contracts

16. Group conversions .

17. Interest and adjustments on contract or deposit-type contract funds.

18. Payments on supplementary contracts with life contingencie:
19. Increase in aggregate reserves for life and accident and health contract

20. Totals (Lines 10 to 19) .

21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed

0]
.11,008,175 ..11,008,175
31,797,768

23. General insurance expense:

24. Insurance taxes, licenses and fees, excluding federal income taxes

25. Increase in loading on deferred and uncollected premiums

26. Net transfers to or (from) Separate Accounts net of reinsurance
27. Aggregate write-ins for deductions

28. Totals (Lines 20 to 27) .

29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28)

30. Dividends to policyholders and refunds to member: .

31,797,768

31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30)
32. Federal income taxes incurred (excluding tax on capital gains)

33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (losses) (Line 31 minus Line 32)

34. Policies/certificates in force end of year.

ocooloolojloocoococooolojloocoocoocoocococooolojlooco

o

o

08.301.

08.302.

08.303.

08.398. Summary of remaining write-ins for Line 8.3 from overflow page

08.399. Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)...

2701.  CHANGES IN AGENTS DEF COMP

2702.

2703.

2798.  Summary of remaining write-ins for Line 27 from overflow page

2799.  Total (Lines 2701 through 2703 plus 2798) (Line 27 above)

cocoooloocoocoo

(@) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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Annual Statement for the year 2020 ofthe N@tional Life Insurance company

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS ACCIDENT AND HEALTH (a)

© N OA WD

10.
1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21,
22.
23.
24,
25.
26.
27.
28.
29.

30.
31.

32.
33.

w

4,

Comprehensive 10 1 12 13
2 3 Federal
I_III}IIUyUUb
Medicare Health Benefits Title XVIII
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Title XIX Medicaid|  Credit A&H Disability Income | Long-Term Care | Other Health
Premiums for aCCident and NEAIN CONITACES................erveeereerereeeeeeeseseeeeeeeeseseeeeeseeseeeseeeesseeeesseseesssesees e seessesessseseesseseesees | sreseseees 3,105,452 0 i} 0 0f... 3,105,452 0
Considerations for supplementary contracts with life CONtINGENCIES.............ccvverviriirriiiriiesiiesiseeeseeseissssessesessssnses | 1o D60 CHNINI INUD ¢ ¢ ST DI ¢ ¢ CHUNT INND ¢ ¢ SN BN ¢ ¢ CHUNS N6 ¢ SHNTNTE BN ¢ ¢ RV DU ¢ ¢ CANIT BTN ¢ ¢ CHunuE BN ¢ ¢ SHT D ¢ ¢ G

Net investment income.
Amortization of Interest Maintenance Reserve (IMR)
Separate Accounts net gain from operations excluding unrealized gains or losses.
Commissions and expense allowances on reinsurance ceded

Reserve adjustments on reinsurance ceded

Miscellaneous Income:

8.1 ncome from fees associated with investment management, administration and contract guarantees from Sep. Acct ...

8.2 Charges and fees for deposit-type contracts.

8.3 Aggregate write-ins for miscellaneous income....
Totals (Lines 1 to 8.3)
Death benefits
Matured endowments (excluding guaranteed annual pure endowments)
Annuity benefits

Disability benefits and benefits under accident and health contracts.
Coupons, guaranteed annual pure endowments and similar benefits..........
Surrender benefits and withdrawals for life contract;

Group conversion
Interest and adjustments on contract or deposit-type contract funds
Payments on supplementary contracts with life contingencie:
Increase in aggregate reserves for life and accident and health contracts..

27,516,537
..484,871

..... 27,516,537
484,871
3,089,957
...... (6,034,095)

x|

....(22,701,715) | ...

....... 5,441,007

Totals (Lines 10 to 19)

Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)...................

Commissions and expense allowances on reinsurance assumed........
General insurance expenses

Insurance taxes, licenses and fees, excluding federal INCOME tAXES...........uvvueerrerrieerineiieseeerissise st

Increase in loading on deferred and uncollected premiums.......
Net transfers to or (from) Separate Accounts net of reinsurance:
Aggregate write-ins for deductions

Totals (Lines 20 to 27)

Net gain from operations before dividends to policyholders, refunds to members and federal income taxes
(Line 9 minus Line 28)
Dividends to policyholders and refunds to members

Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes
(Line 29 minus Line 30)
Federal income taxes incurred (excluding tax on capital gains)...

............. 878,588
......... (1,150,845)

.......... 878,588
...... (1,150,845)

Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (losses) (Line 31 minus Line 32)

2,029,434

....... 2,029,434

Policies/certificates in force end of year.

................. 8,049

.............. 8,049

08.301.
08.302.
08.303.
08.398.
08.399.

MISCELLANEOUS INCOME
MODCO INTEREST

Summary of remaining write-ins for Line 8.3 from overflow page
Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)

.......... 1,181,578

(23,883,293) | .

....... 1,181,578

(23,883,203) | ..

2701.
2702.
2703.
2798.
2799.

Summary of remaining write-ins for Line 27 from overflow page.
Total (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans I|ab|||ty are aggregated with material blocks of business and which columns are :
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Annual Statement for the year 2020 ofthe N@tional Life Insurance Company

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE (a)
1 2 3 4 5 6 7 8 9 10

11 12
Universal Life
with Secondary Variable Credit Life (b) | Other Individual [ YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life | (N/A Fraternal) Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. ReServe DECEMDEN 31, PHOT YEAI..........uwuirviriiriereiririesissessiesesssessssess s sss s ssssseneen .2,076,972,702 | ...ccvooerrreriis 0. 793,162,195 |....... 32,675,169 |.1,010,280,752 |..... 185,872,830 |....... 11,726,897 | ..ovvererrnn 0 [ 43,254,859 |.......covvrvrerirnnn (U ST (U ST 0
2. Tabular net premiums or CONSIETAHONS. ...........verurermreerrersereseesseeeseesssseessesssessssesssessssssssessssesssssessssses | aveens 305,433,243 | oo 0 [ 51,218,684 |....... 24,437,326 |..... 170,031,322 | ....... 20,040,309 |....... 24,986,658 |.......ovvverrrernn 0 [ 14,718,944 | oo (U ST (U ST 0
3. Present value of disability ClaimS INCUITEA...........cocuriuriiirireieincrei ettt ssesessessenes | eresseeesesssesnsensenn (0] I (V1 IO (V1 O (V1 IO (1 O (01 S (01 (01 (01 (01 [0 RN 0
4. TaDUIAE INEEIESE. .c.ooocveceeeii bbbttt nnnens | crerenns 75,719,307 | .covvvvererccnnne. 0 [e 30,906,403 |............ 927,200 |....... 33,511,116 |......... 8,164,419 |............ 422,853 | ..o 0 [een 1,787,316 [ v (U ST (U ST 0
5. Tabular less actual reSErve rele@sed..........cociiininiieeieese s ssssssesesienes | e (V1 O (U SN (U SN (U OO (U OO (U1 OO (U1 O (U1 OO (U1 [ (U1 O (U1 [ 0
6. Increase in reserve on account of change in valuation Dasis.............c.coceveveerieieiieieeesceesee e | evesiessseses s (01 (01 [0 (01 O (01 O [0 [ [0 [0 1 [0 1 [0 [0 0
6.1 Change in excess of VM-20 deterministic/stochastic reserve over net premium reserve............occevevevene | covveennns 5,562,197 |........ ) 0.0 G IR 0 | 5,562,197 | .cvvvrerrrrirnnns (01 (01 [0 [ [0 ] 0f.... D00 G I, (01 [ 0
7. Other iNCIEASES (MEL)...cveuurerrreerreereeeseeeseesseeessesseeess et seess st sss sttt sesss s sesssassssesssssessssessnnees |assasees 50,695,253 |......ocoovreniiienne. 0 ... (3,677,484) |....... (6,992,368) | ....... 56,058,238 |......... 9,719,018 |....... [CR PR XN —— (1 [ [ [V 0
8. TOHAIS (LINES 110 7)..ouuveeuiermreierisseesieesisesi et .2,514,382,702 | ..o, 0]...871,609,798 | ....... 56,609,524 | .1,269,881,428 |.....223,796,576 |....... 32,724,257 | .ooocvvoinne, 0].. 59,761,119 | oo, (O I (V] 0
9. TADUIAE COSE.....uveveverrirciieiicei bbbttt | errine 153,785,694 |....ccvvvvrerre 0 [e 24,531,190 |....... 27,245,054 |....... 56,799,058 |....... 31,509,036 |....... 15,736,039 | ...coovvrrerrinns 0 [ (2,034,683) | .cocoovvrerreererinne (U ST (U ST 0
10. Reserves released DY death..........c.viirieincreesessiessiesssse s essss s ssesssssesseess | cveenes 20,276,080 |...coovvorrrercrnnnn. (U 7,565,789 |....... (1,487,028) | ......... 3,323,578 |........ 8,055,584 |......... 2,640,717 | oo (VY 177,440 | (U ST (U ST 0
11. Reserves released by other terminations (NEt)..........cceveveveerieieeeieeeesee e sessesssseseesnes | seeseees 79,829,304 | ..ovvveercrrerernnn. 0. 28,051,670 |....... (8,038,538) | ....... 32,211,487 |......... 8,578,577 |......... 1,904,884 |.....cevvvverernnnn 0 ... 17,121,224 .o [0 [0 0
12.  Annuity, supplementary contract, and disability payments involving life contingencies...........coccoeurvrrvmenes | ovrereirrirnininninnd (0] I (V1 IS (V1 (V1 O (V1 (0] S (01 O (01 (01 T [0 [0 0
13.  Net transfers to or (from) Separate ACCOUNLS..........cccriurvreririeniereieieeinsieese et sseessssesessessesennns | ssssees (1,749,307) [ oo (1 [ [ [ (1 () I (O I 0] (1,749,307) [ .o (O [ (O 0
14, Total deductions (LINES 910 13)......ccuurermrrirerirriireriieesieessse ittt sssssesssesssees |assens 252,141,771 | oo, 0. 60,148,649 |....... 17,719,488 |....... 92,334,123 |........ 48,143,197 {....... 20,281,640 | .ooovvvvcirnne, 0]... 13,514,674 | oo, (O I (V1 0
15. _Reserve December 31, CUMENt YBar. ... ..2,262,240,931 | oo 0]...811,461,149 | ...... 38,890,036 | .1,177,547,305 |....175,653,379 | ....... 12,442,617 [ oo 0].. 46,246,445 [ .o (O IR {1 P 0
Cash Surrender Value and Policy Loans
16. CSA ending balance December 31, CUITENE YEAI...........ccouucveveeiieeieireieie ettt sees . 1,523,251,592 | ..o 0. 381,475,365 | ..oovveverererrnns 0. 985,213,091 |..... 115,048,312 | ......... 1,288,071 [ .o 0 ... 40,226,753 | ..ooovrerrrierennnnd [0 [0 0
17.__Amount available for policy loans based upon Line 16 CSV........ccoiviuniiirinsienisissinssisssi s .1,523,251,592 [ .o 0].. 381,475,365 | ..o 0]... 985,213,091 |..... 115,048,312 | ......... 1,288,071 | .o 0. 40,226,753 |......coooirirennncd [ 0 | 0

(@)

(b)

Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

Individual and Group Credit Life are combined and included on page. (Indicate whether included with Individual or Group).
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Annual Statement for the year 2020 ofthe N@tional Life Insurance Company

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE (a)

(N/A Fraternal)
1 2 3 4 5 6 7 8 9
Total Whole Life Term Life Variable Life Universal Life Variable Universal Life Credit Life (b) Other Group Life  [YRT Mortality Risk Onl

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve DECEMDET 31, PO YEAI.........ccvvevereerieerriseseses e ssiese st ssessssssessssessessssessesssssssssssssesssssnsens | svveseessssssesisssssesseseesesQ. | svveriessssesissessessssssssnns (01 OO (0 U (01 O [0 U (0 OO (01 U (0 U 0

2. Tabular net premiums or CONSIAEIALIONS...........ccerurrerierreeeeirreireireiseeeseeeesssessssssessesssnssssessenssnssssessnes | seeseesessessnssssssessnssnnssessQ [ reermesesessnsessesessnnsnnen (01 S (O [ (U1 (01 O (O (01 U (0 U 0
3. Present value of disability Claims INCUITE...........cceveviriirieicseeeeee ettt ssssss | enesisssssensessssssnereesss [ e (01 OO 0 e (01 OO 0 oo 0 e 0 | 0 oo 0
4. TabUIAr INTEIESE........cooic st sse st ssessiesssnnes | snenesenenensnene0) | o 0 [ (O N (U O 0 [ (O N 0 [ 0 [ 0
5. Tabular less actual reServe rele@sed............covwiiieiiniininisisssisssssssisssssenssenssnssenssenns | sessssssssssssssssnsenns0. [ v 0 [eene (O OO 0 [ 0 [riiind (U O (U O (U1 O 0
6. Increase in reserve on account of change in valuation Dasis.............cccceveverereereeeeeeeseeesssseseesseens | evvereeeeenisseessissiereeenQ [ 0 [ 0 [ (0 RO 0 [ 0 [ 0 [ 0 [ 0
7. OtherinCreases (NEL)......orererererrereerreerrersessieesseeeesessssessesessessssssessessessssssessessessssssssessessessenssssessesssnsns |_sessssssssssssssssssssssssensnssd | eesssnssneeseeceec o (o pn . o o 0 0 | 0 [ (O {0 0
8. TOtAlS (LINES 110 7).euceieeieeireireieiineineieeeesetseeesse st sssesessssesssesessesssssssssssssssesssssssssesssssssssessenssnsnsses |_ssssssssssssssssssssssssssesi0 | nnvnnssessesessscs e N N BN I - -vcvvveeeeennnnenenn0 [ i 0 | o (O (O 0 f o 0
9. TADUIAK COSL......oeiiiecrecee e senesenenines | senessnisssissniessisnsiennennesQ [ e 0 [ (O OO (O O 0 [ (O N 0 [ 0 [ 0
10. Reserves released by death..........ccocciiiiseeee st sssssssessesssssnss | enensesssssssessesssssnsenesns [ ceenennesen (01 O (0 (01 O (0 U (0 TR (01 {1 0
11. Reserves released by other terminations (NEt).........ccocceveveeiceeieieeeesce e sssesesesses s | evreveesensesissesssssseeeen0 [ eveeieesse s (0 OO 0 e (01 O [0 U (0 OO (01 U (0 U 0
12. Annuity, supplementary contract, and disability payments involving life contingencies..........cccoevvveeee | vervverinrnrrniinrinninecnsn0 [ o (01 (O (01 (01 O (O (01 O (1 U 0
13.  Net transfers to or (from) Separate ACCOUNES...........ccverrirrerrerrineinereieesesissieessessessesssesssssessesssnsnees | _sssssssssssssssessssenssssssssensQ | orenmesssesnsssensssssssessenns (O 0 feiisead 0 [ {01 [ 0 [ 0 | 0 |, 0
14. Total deductions (LINES 910 13)......ciiviuiiiiisieecteie ettt ssssssessessssessens | sensesssssssesssssssessensssensesd | torerissessasssssssssessessnees 0 i, 0] i 0] i 0 e, 0] i 0 i 0] o 0
15. Reserve December 31, CUIMENE YBAT.........cuiiiciieiieeieiiecteeeeie st ieseebesssessessnsesenessssesssssensssssesssnsenes | eeerenerensssnessnerensssnsesd | eeriressesesisesssessesennsens (L R (O IR (U [ (L IR (U1 [ (L (01 IR 0
Cash Surrender Value and Policy Loans

16. CSA ending balance December 31, CUMTENT YEAN.........couvvrrerinienrireiernrieeeinssssessssesssssssssessssssssesssnsns | sessesssssmsssssssssesssnssessensQ. [ corereesnsensensessensnsennenn (01 S (O (01 (01 (O (01 U (1 U 0
17._Amount available for policy loans based upon Line 16 CSV........iiiiiiiiiiinisssssssissessessisnssnessses | sseerssssssssessssssssssessssns (O I (O 0 friad (O {01 [ 0 friad 0 i 0 |, 0
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(b)

Individual and Group Credit Life are combined and included on page. (Indicate whether included with Individual or Group).




€L

Annual Statement for the year 2020 ofthe N@tional Life Insurance Company

VIDUAL ANNUITIES (a)

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDI
1

Deferred 6 7
2 3 4 5
Life Contingent Payout
Variable Annuities with | Variable Annuities without (Immediate and
Total Fixed Annuities Indexed Annuities Guarantees Guarantees Annuitizations) Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. RESEIVE DECEMDET 31, PHIOT YEAT......ceieeiriicieieicteie ettt b sttt bt s st s st s s snsess s snntensenns | sevissessessesnsnnd 634,106,330 |..ccovvverererne. 554,328,561 | .ccvovrverririerereereenine (1] IO 27,851,433 | .o (0] IO 51,926,336 | ..cooerierierireieieeenennd 0
2. Tabular net premiums or considerations 24,964,985 22,623,707 | .ooovereiriererieeseienens (1] O 321,991 2,019,287

3. Present value of disability ClaIMS INCUITEA..........ccovuiiveieirireree ettt e as s s ss st es s besssaesansnes | eeveesnens ) 0.0 GO ISR ) 0.9, G IS ) 0.9, G IR ) 0.9, GO IS )09, G B )99, G U ) 0.0
4. TADUIAEIEIESE....vo.rveoeessreeseereeees ettt eess ettt ness s snnnsennnns | nesssesssnnsssnnenn VAR TV -7 A — 17,916,930 | .ovooveereceeeereeeeeeeeeennne (U 866,250 [ ...overeerrrererereeerereeeens (V] ST 3,186,987 | .oveovereeeeeeeeee e 0
5. Tabular 16SS actual FESEIVE FEIEASE...........c.vuiveieiiteieietee ettt bbbttt bbb s st st es s bensesaens | suessssnssssessesinsas (2,652,334) | oo 0 | oo 0 | 0 | (018 ISR (2,652,334) | oo 0
6. Increase in reserve on account of change in Valuation DASIS............ccccucviiieiiicicecc e sssnns | oeessssesese e enaa [0 TR 0 | 0 | 0 | [0 TR [0 TR 0
7. Otherincreases (net).... (9,957,768) ....(10,000,000) [ ovovoveeieeera 0

8. TOAIS (LINES 110 7).eurvruceiurririeisiiresseeisee s s bbbt | crtinssnsnsseesneed 668,431,380 | ..ooovvvrrerinnens 584,869,198 |...oovovveiiriiiccciii, 0

0. TADUIAT COSL....eovuiriireciseiieis sttt s s8££ n s nt st | Hrentensneesten sttt (01 (0] (0] (01 (01 (01 N 0
10.  RESEIVES released DY GBAMN.........c.iuriieiiee ettt bbbttt sttt | sreeieniees ) 0.9 NI ISR ) 0.9, SN ISR ) 0.9, NI ISR D9, CONRIIN SR ) 9.9, G IO ) 9.9, G U )00, G
11. Reserves released by other termiNations (NEL)........c.cciueieiciiiiccse ettt ensessbsnns | sessesssssssessessnsasd ATA95 112 | 43,511,075 .o (1] O 3,984,037 | .o 0 | 0 | 0
12. Annuity, supplementary contract, and disability payments involving life CONtiNGENCIES...........ccocveieercieieireseeeeese e | evieeireieiesneind 6,854,239 | ..o (1 TR 0 | 0 | (0] IS 6,854,239 | ..oviiieeeeeesead 0
13.  Net transfers to or (from) SEPAratE ACCOUNES.........c.cc.cvvvevirieiee ettt sttt s s sa s sss s ssss s sses s sssessnsanss | srsssssnssssessnsneas (2,615,690) ] oo {01 O (L I (2,615,690) [ .o {01 OO 0 | 0
14, Total dEdUCHONS (LINES 910 13).....vuererrrerrrerseieseeesesssseesssseessesssasssseesssssessseesssesss st sessssessssssssssessssesssssssseessssssssessssesssensssnsssnes | sosssssssssssssssaes PANERTI N 43,511,075 [ (O [P 1,368,347 | ..o (O] IS 6,854,239 | ..o 0
15.  ReSErVe DECEMDET 371, CUMEBNE YBAI. ... .iuiuiie ittt ettt ettt ettt s s sttt es st st b b es st nses st anses st snbessenanss | sresssassessssaneas 616,697,719 | oo 541,358,123 | ..o (U1 I 27,713,559 | .o, [V I 47,626,037 | oo, 0
Cash Surrender Value and Policy Loans

16.  CSV ending balance, DECEMDET 31, CUITENE YEAI...........cccviueiieieereie ittt ettt et ss st stenes | svsssessessessanses 546,902,491 |..coovvvrerrerne. 519,249,472 | .coovvoveeveeereeeeise e (1] IO 27,653,019 [ .o [0 TR [0 TR 0
17. Amount available for policy l0ans based UPON LINE 18 CSV........c.ciiiiiieeiieseeiictess st sssssssesssssesessesssenssssssesssnsssssssssnsessnss | seesesssssesnsnees 546,902,491 [....ccoocvevnene 519,249,472 .o (L I 27,653,019 [.iviiiiiiiie [ OO (O OO 0
(@) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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Annual Statement for the year 2020 ofthe N@tional Life Insurance Company

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES (a)

(N/A Fraternal)
1 Deferred 6 7
2 3 4 5
Life Contingent Payout
Variable Annuities with | Variable Annuities without (Immediate and
Total Fixed Annuities Indexed Annuities Guarantees Guarantees Annuitizations) Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. RESEIVE DECEMDET 31, PHIOT YBAT.......eieeiecvecieieicteee ettt sttt bbbt sa bbbt ens e s sntenannas | oevessessesssnsns 124,526,490 | ...ocoevereerriereereerieierennn0 e 0 | [0 U [0 TR (0] IS 124,526,490

2. Tabular net premiums Or CONSIABIALIONS............c.ciuiveiriiiieiieicic ettt bbb s st a e b s s se s sssntes | oebessessssnssssssansineas 583,563 | ..covrerevereeerieeesiieeenennd0 | 0 | 0 | 0 | (01 O 583,563

3. Present value of disability ClaimS INCUITEA...........ccoeviiveeieieiecc et ssessessssssessssessssessessssssssssssssnnas | enseesess s XK ernerinrennnsnesiens | evveereeree XK Kurereeerienensens [ reerieneeeed XXX | eeveeeee XX [ v XXX e e XK e [ i )%, G

4. TabUularinterest........ccoiiiriiirrr s | e 1[3989,9TY [0 a0 L0 |0 0 [ 7,585,979

5. Tabular [ess aCtual FESEIVE MEIEASEU............uvwerrrerriirririeeeie sttt ens st | censeestsen st enss LU RS RRPOOOR | B OO OPPERR OO (U O (U (U R (U 0

6. Increase in reserve on account of change in ValUALIoN DASIS...........c.euerririnrenriirninsseisseissssess st stesssssssssessns | snssessssssessesssssssssessessnsseses (0 OO B SPOTOOO R (0] (01 U [0 O [0 U 0

T, OUNEI INCTEASES (NEL). .. vuureurerrerieeeeetseeseessereese s e see et ese st et b e s s b SE bR bbb s s s s st ssest et aessnssensentans | fenbsssssssssssssssssesenes (20,028) ] ..o | (O] R (O 0 [ 0 [, (20,028)

8. TOLAIS (LINES 110 7).uurerueeiuriiseeesriseeeisecese sttt | erbissnnnsseesnnes 132,676,004 |......ocoocvvinnciiniiinnieen | 0 |, (O R (O R (V1 132,676,004

9. TADUIAE COSL......oiie bbb | st 0 [0 [ 0 [ 0 [ 0 [ 0 [ 0
10. RESEIVES releaSed DY ABAN. ..ottt s s st a s sa sttt s st | sresniinean D9, %, ORI U D90, TR RST )90, TR R )0, TR U D,9,9, ORI BT D,9.9, ORI O ). 9.9, S
11.  Reserves released by other terminations (NEL).........ccuvurirrnrirririnenrs et sss st ssssssssssesssnsssssessassnssnsss | sssesssssessessnssnes (1,329,342) [ ..o | o (0] (0] [0 O (01 (1,329,342)
12. Annuity, supplementary contract, and disability payments involving life CONtINGENCIES..........ovrverrerrerrirrrrrirereeneseeseseiseseeseeees | vereeeeneireeneens 20,000,084 | ....ooovrvreerrrrrrrrrnrneneen | e (01 (01 (01 (U] IS 20,000,084
13, Net transfers to or (from) SEPArate ACCOUNLS..........cuurierirriueeeieeeeeereiees ettt see st ss s sess st ess st ss st entnsns | sossssssssssssssseans (21,529,403) | ...cooovevrerrrnrnnenninninrneenen0 i 0 ] 0 | 0 | [N IS (21,529,403)
14, Total dedUCHONS (LINES 910 13).....cuiiiiiciciieeice ettt bbb st st s sttt | anbssssssssssnsssases (2,858,661)] ... | (01 U [0 OO [0 O (L I (2,858,661)
15, ReServe DecemMbEr 31, CUITENE YEAI. ... .cciiiieiiictetes ettt ettt b st a s eses s ss b s s sesessssssesssesbebenssbessssebesensesessssnsesensnsesesnseses | cresssssessnsesenas 135,534,665 |..oocoveieiiceeiieieieeen0 |l (01 OO (01 OO (01 OO (V] I 135,534,665
Cash Surrender Value and Policy Loans

16.  CSV ending balance, DECEMDEr 31, CUITENE YEAN............cuiuieeieeicicteie ettt sesnans | evsesssessesssssenas 4,259,239 | ..ooveeeeiieeeeeiieeeeen0 e 0 | 0 | [0 TR (0] 4,259,239
17._Amount available for policy loans based UPON LINE 16 CSV........oiiuiieiieiciieic sttt sns e snssnessssensensenss | sossssssssssesesnsanes 4,259,239 [..oooiiieiiieieieiieeeeen0 [ 0 i 0 e 0 ] [N I 4,259,239

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




Annual Statement for the year 2020 of the National Life Insurance Company

EXHIBIT OF NET INVESTMENT INCOME

2
Collected Earned
During Year During Year
1. U.S. Government bonds 16,020,813 | .ooooveeeeee e 16,564,163
1.1 Bonds eXemMpt from U.S. tAX.....cvrerrinineisisinsisississssessssesssssessesssssssssssssssssssssssssssssessesssssesssssssssessesssnssessesssnssessessanss | (@)eressessnsssesssssnsssnsesssnssnsessensnnsssQ | soseemssesssssnssessnsssessessssssnssessessnens 0
1.2 Other bonds (UNAFfIIATE)..........c.ceveerecrirriiriiieiieseieeee e sessesssessessensensessesssssnessesseni | (@)ureenneensesnernerneren 282,898,079 | worivivivinerinerinerineeieees 232,907,787
1.3 BoNds Of @ffllateS........c.cviveieeieic ettt ssesssssssessesssens | (@)ererreriesinreseseesenssserees s DR2y238 | crerrrieeriereesestesesestenaes s 522,233
2.1 Preferred stocks (UNaffiliated)..........cocererrrieiinenreree s | (D)o 399,808 | wiiiiiiiiseeeeeis 359,806
2.11 Preferred Stocks Of @ffllatES..........evrrerierrrirrieis sttt ssssssssssssssssessessssessessssssessessensns | (D)resseesnsennesnssnssnnssssssessesnssennnned | woneesmssessnsensssessnssssesseseesessesseens 0
2.2 Common StOCKS (UNMfIAIEA)..........cvurereerirriecieiecierieieei ettt sttt ess s sssssenssnssessessesssnssentes | sesessessensessessesssnssessessens |y TDZPDOT | svererseesnsereesessnssseesnssanenne 1,752,586
2.21  CommON SEOCKS Of AffIIALES..........cveierereerrireiieirs ettt sttt st s ssensssssnssanes | ssessnssessnssssssnssesssnssestesssnsnssessnnsseld | woseemssessnsssssessnsssessessessssssessensnens 0
3. Mortgage loans.... 18,932,520 | ..oovvveeieeeeas 18,932,520
4. Real estate 11,666,216 | ..oovererccceiinne 11,666,216
B CONTACE IOBNS.........oovevieict ettt sttt et e bt a e s et nt st aenas | esssestesessesten s st enaen 25,884,335 | .ooeiieeeee 24,535,097
6.  Cash, cash equivalents and ShOrt-term INVESIMENLS...........covwrierrerinrirrrere ettt [ 305,579 | oo 298,093
7. Derivative INSITUMENTS..........cccvoviieceeeeecccceete ettt sn s s s s s s s snsnnsssssssssssssesesesesesesesesesesessssssnsssnsns | (D ereernrnsesnrnsnreseeeerern@ 1,040,937 | v 25,934,303
8. Other iNVESEA ASSELS.......c.cvveieeeiceeisicte ettt ettt es s s sss st sss s ssssstssenssassssssssessesessssnssssnsstessssessssnsnss | svenseesessnssssseresensennsssi 0y TAT,983 | oo 23,009,500
9. Aggregate write-ins for investment income T N 90,776
10.  Total gross INVESIMENTINCOME..........c.cviviiiiiiieictitet ettt ettt sttt b st ens s bsetsnssss st snsensessesnsensenssssnsans | sessissesssssssessessssssassns 350,481,863 | ..o 356,573,080
11 INVESIMENE EXPENSES. ... cvurereeereerrereieeeeetseeseeeeeseese st eesesse et see e ss s eee e sees s e e a8 E e e R 88428 e eS8 4S8 428428421 EeE 842 E s8R £ 42 AR e bR E s st (¢) S 15,954,922
12.  Investment taxes, licenses and fees, excluding federal INCOME tAXES. .........vurururiiiiriei ettt sttt () ST 1,672,081
13. Interest expense 43,970,351
14.  Depreciation on real estate and other invested assets 5,899,975
15.  Aggregate write-ins for deductions from INVESIMENE INCOME...........c..cvciiveieicicei ettt bbb bbb bbbt s s s st ss s b s benss | ebtessebsssssssssessss st essessebsntensessssnsand 0
16.  Total dedUCtioNS (LINES 11 thIOUGN 15).......uuiiiiiiiiieiciieteie ettt b s bbb s sttt b s bbb s sttt s st s s bbb s ssenas | ebsntssesscsnssssensessntansenas 67,497,329
17. Net investment incOME (LINE 10 MINUS LINE 16)..........cvueiiiireiieieiiisieieie sttt sttt bbb st et b bbbt et bt s s s s nsesns | sesessessssssesses et entensenas 289,075,751
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from overflow page
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)
1501.
1502.
1503.
1598.
1599.
(@) Includes $.....11,797,970 accrual of discount less $.....8,503,143 amortization of premium and less $.....4,638,492 paid for accrued interest on purchases.
(b) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(¢) Includes§$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(d) Includes $.....7,957,687 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.
(e) Includes$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
() Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium.
(9) Includes $.....15,954,922 investment expenses and $.....1,672,081 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
(h) Includes $.....43,970,351 interest on surplus notes and §.......... 0 interest on capital notes.
(i) Includes $.....3,005,590 depreciation on real estate and $.....2,894,385 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. Government bonds...........cccveeeeeeeerinnriniineieiesnenenenens
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated).........cccvrvrrnrerrirnrrrireresrsre s
1.3 Bonds of affiliates..........cccovvvereirereieiceeceeeeeee e
2.1 Preferred stocks (unaffiliated).........c..covervnrerreneenrereineneirnienenns
2.11 Preferred stocks of affiliates

)
© oo ~No® o w O
N

—
o

Common stocks (unaffiliated)
Common stocks of affiliates..........ccccveeeveeiierceeeeese e
MOMGagE I08NS.......c.ueereieririreiree e
Real estate
Contract loans
Cash, cash equivalents and short-term investments....................
Derivative INStrUMENLS.........cccvvcveieriereesce s
Other invested @SSEtS............ccvvieereieveieiee e
Aggregate write-ins for capital gains (I0SSES)........vvrverrerrrrieneenns

(1,018,905)
(120,000)

................... (1,018,905)
...................... (120,000)

Total capital gains (I0SSES).......ccvrerrerrerrerrrerrereirerereieeseeereenesnnes

0901.
0902.
0903.
0998.
0999.

Summary of remaining write-ins for Line 9 from overflow page... | ....
Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)........
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FE AND ACCIDENT AND HEALTH CONTRACTS

EXHIBIT 1 - PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LI
1

Insurance 12
2 Ordinary 5 Group Accident and Health 11
Credit Life 8 9 10 Aggregate of Fraternal
Industrial Individual (Group and Credit All Other Lines (Fraternal Benefit
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business Societies Only)
FIRST YEAR (other than single)
1. Uncollected v e 466,565 | ..ooevvrrrereeineenns0 | e 485,547 | o.oooeerveeererenreen0 | 0 | e (010 (0 SRR | N ISR (0 1,018 | oveeeereerieeenns0 | e 0
2. Deferred and accrued [N [ 5,962,725 | o0 | e 5,962,725 | ..oovevvieeeiriiereen0 |0 | e [0 R 0 [ cvevereeeerreieieeee0 | e, (01 SRR 0 OSSR 0 N RSSO 0
3. Deferred, accrued and uncollected:
3.1 Direct
3.2 Reinsurance assumed...
3.3 Reinsurance ceded....
3.4 Net (Line 1 + Line 2)..
4. Advance................
5. Line3.4-Line4..
6. Collected during year:
6.1 DIFECL.....veeeeieeeie e
6.2 Reinsurance assumed...
6.3 Reinsurance ceded....
6.4 Net....ooooovverrrene, O .70,938,346 167,000,733
7. LiNe5+LINEBA. e O 77,299,197 .73,360,566
8. Prior year (uncollected + deferred and accrued - advance)......... | ococveeeeien 6,060,237 | coovvevereerieeeenenn0 | e 6,059,215
9. First year premiums and considerations:
9.1 Direct....ccoereerreirerene I 71,518,573 67,413,739
9.2 Reinsurance assumed... B 0 [ o0 | e 0
9.3 ReINSUraNCE CEAEM.......c.eviveireiireieie e | eveisiessenaenas 279,613 | o0 | e, 112,388
9.4 Net (LiNe 7 - LiNe 8)....oueueveeeieeeeeseieeeeeeieseesieseesessessens | seevesensinns 71,238,960 67,301,350
SINGLE
10. Single premiums and considerations:
10,1 DIFECE....veveeceeeeeeeereerees ettt sstesssneesnns | eene 58,429,618 54,992,323
10.2 Reinsurance assUmed...........ccoveveveeveiercerieenenserssesseseenes | cvevnsesiessssssiessessesesns0 [ eveveissieieissienenel0 | s 0
10.3 Reinsurance ceded.. | 21,627,651 21,572,696
104 NEL.. oot stens | eebeesaesanes 36,801,967 33,419,628
11. Uncollected 10,724,239 10,637,287
12. Deferred and accrued 23,922,054 23,922,054
13. Deferred, accrued and unc :
13,1 DIMBCL....vecvecvereeee ettt stesansas | eebeesaesanes 52,225,072 51,780,234
13.2 Reinsurance assumed...........ccoueveveerererreerirenennevssessessenes | svevnsesiessssssiessesenesns0 [ eveiveissieisiseienensn0 | s
13.3 Reinsurance Ceded.........ccovuvierinnnreerreeiessieseseenenens | e 17,578,779 17,220,893
13.4 Net (Line 11+ LiN€ 12)....everveerereieereieisesessessesessesseenns | cves .34,646,293 .34,559,341
14, AQVANCE.......ovieiceesee e sssseneesssensessssssensessssense | sonessnnnsenneens T LATE | i) i 871,428
15. Line 13.4 - 33,687,913
16. Collected during year:
16.1 DIMECL.....uvvecieiieriseieiessste st 375,185,560
16.2 Reinsurance assumed...........ccovveeeeereeeeereennnneeneenesenneens | eveenernenenennees 109,670 | o0 | e 105,670
16.3 Reinsurance ceded.. 133,527,691
16.4 Net.....ooovvereeee. 241,763,539
17. LiN@ 15+ LiNe 164 ... 275,451,451
18. Prior year (uncollected + deferred and accrued - advance)......... | v 35,961,351 | o0 | e 35,969,614
19. Renewal premiums and considerations:
19,1 DIMECL.....uvvecveiteeectc ettt e 370,190,141 | .e0e00ee 17,574,063 | o.oocceeiceieeend0 | a0 [ i 7,066,614
19.2 Reinsurance assUmed..........coceveeveerersennennesnssesesnnees | evverssrensernnnse(969,582) [ ovevivivereviiiieinennl0 | e (569,582) 0
19.3 Reinsurance ceded.. ...130,138,722
19.4 Net (Line 17 - Line 1 239,481,838 7,066,614
TOTA
20. Total premiums and annuity considerations:
20.1 DIFEC...u.cvucveieeieeeteie ettt aes 540,494,773 | oo, (V) I 492,596,204 | .........24,770,642 | c.ovvevvereereerceiceeea | ievcccieeeeannl0 | e 7,209,008
20.2 ReiNSUranCe asSUMEd..........c.cuevereeieveenisereessiessessessssesess | seevessessesennns (569,582) RS (569,582) 0

20.3 Reinsurance ceded..
20.4 Net (Lines 9.4 +10.4 +

...164,836,857

...151,823,806

375,088,334

340,202,816
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Annual Statement for the year 2020 ofthe N@tional Life Insurance Company

EXHIBIT 1 - PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND
EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)

1 Insurance 12
2 Ordinary 5 Group Accident and Health 1
3 4 Credit Life 6 7 8 9 10 Aggregate of Fraternal
Industrial Individual (Group and Credit All Other Lines (Fraternal Benefit
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business Societies Only)
POLICYHOLDERS' DIVIDENDS, REFUNDS TO
MEMBERS AND COUPONS APPLIED
(included in Part 1)

21. To pay renewal Premiums..........ccveueveereusneererserssesens | eeeens 16,222,392 | o0 [ 6,222,392 | ..covireiirieeieine 0
22, AlLOtNET. ..o | cevinsiinneens 23,918,570 23,860,644 |......ccovvnrienee 57,926

23.

24.

25.

26.

27.
28.
29.
30.
31

REINSURANCE COMMISSIONS AND
EXPENSE ALLOWANCES INCURRED

First year (other than single):
23.1 Reinsurance ceded
23.2 Reinsurance assumed...........cccoeureveeeneeeninnes
23.3 Net ceded less assumed...........cocevvereecreerenennes
Single:

24.1 Reinsurance Ceded.........c.c.vcverirericrierencreenens
24.2 Reinsurance assumed...........ccoeverveererereeninnes
24.3 Net ceded less assumed............c.cocuverncrecrecnene
Renewal:

25.1 Reinsurance ceded...........ccocuverviiniiininniininns
25.2 Reinsurance assumed............ceeereeerrerinrenennns
25.3 Net ceded less assumed.........ccveevereecreecenennens
Totals:

26.1 Reinsurance ceded (Page 6, Line 6)...................
26.2 Reinsurance assumed (Page 6, Line 22)............

26.3 Net ceded less assumed..........coccveivrveereinenns

COMMISSIONS INCURRED
(direct business only)

Deposit-type contract funds

Totals (to agree with Page 6, Ling 21).........cccccvvuennnsns

....35,089

.............................. 0.

.............................. (RO |
.............................. 0 [ 172,891
.............................. (U OO |
.............................. (U RN |
.............................. (O N |
.............................. 0 |.ennn.2,897,066
.............................. (O PR |
.............................. 0]........2,897,066
.............................. 0 |.....3,069,957
.............................. (O RN
.............................. 03,069,957
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EXHIBIT 2 - GENERAL EXPENSES

3.12  Contributions for benefit plans for agents.
3.21  Payments to employees under non-funded benefit plans....................
3.22 Payments to agents under non-funded benefit plans..............c...coc.on...
3.31  Other employee welfare
3.32  Other agent welfare
4.1 Legal fees and expenses
4.2 Medical examination fees

4.3 Inspection report fEeS..........oevvrererneirneireiseieeeseeis
44  Fees of public accountants and consulting actuaries.............cc..co........ .
45  Expense of investigation and settiement of policy claims.
5.1 Traveling EXPENSES.......curerereiereieieireeeeeeseeeese e ssessassenens
5.2 Advertising

..147,503
..... 131,789

5.3 Postage, express, telegraph and telephone.............cocveeverercinniniinens | veveeneenens 788,661
54  Printing and stationery 598,211
5.5  Cost or depreciation of furniture and equipment.............ccccocuvcvcrennne. 363,090
56 Rental of equipment..........cccccovvernirnrenns . 2,366,851

5.7 Cost or depreciation of EDP equipment and software.. 9,203,587
6.1 Books and periodicals o | s 15,529
6.2  Bureau and association fees.............cccccocverriirinnns 287,666
6.3 Insurance, except on real estate 191,367
6.4  Miscellaneous losses.
6.5 Collection and bank service charges
6.6  Sundry general expenses

6.7  Group service and administration fees....
6.8  Reimbursements by uninsured plans..
7.1 Agency expense allowance
7.2 Agents' balances charged off (less $ 0 recovered)
7.3 Agency conferences other than local meetings
8.1  Official publication (Fraternal Benefit Societies Only)
8.2 Expenses of supreme lodge meetings (Fraternal Benefit Soc. Only)..
9.1 Real estate BXPENSES.........cceveiveirerieieirscssse e

Insurance
1 Accident and Health
2 3
Life Cost Containment All Other Investment Total
1o RENMererrseersssssssssssssssssssssssessssssssesssssensenssens | sernnnes 5,989,017 [ oo [0 [0 [0 |0 | s 1,989,017
2. Salaries and WagES.........co.coeverreerermerrmeereesseresiensessssssesssenssssssnsssnssnnes | 1eeeeen22,908,604 | oveviivieriniinnnd0 | o 184,042 | 0 | 0 | 0 | 22,692,646
3.11  Contributions for benefit plans for employees..... .3,453,087

....465,082

o (1125178)

9.2 Investment expenses not included elSeWhere...........cccccoevveieieieiienies | cevveneseseineieeee0 | o0 e [0 1000015,954,922 | 0| s 15,954,922
9.3 Aggregate write-ins for expenses............ L(1,145,645) | oo 0 0 0 | 0 | (1,145,645)
10.  General expenses INCUIME. ..o esesesenes | evrnia 48,792,788 (a)....65,031,596
11.  General expenses unpaid December 31, prior year. 100,510,046 | cooeveeceeeeend0 | 0 0 0 [0 | 100,510,046
12.  General expenses unpaid December 31, current year...........ccccoveeers | vovvenes 86,357,340 | .coeveieieieeend0 [0 |0 | 0 | 0 | 86,357,340
13.  Amounts receivable relating to uninsured plans, prior year 0 | om0 | 0 | 0 0 0 [ 0
14, Amounts receivable relating to uninsured plans, current year............. | coocoicriisisiiinnns (O SO 0 I [FSOOOOOORRRO I [FSUUSUROROORTROROOR N PO | I [FUPPORURORRROROROR | I [PV .0
15.  General expenses paid during year (Lines 10+11-12-13+14).......cccoc. | voenand 62,945494 | ..covvviieieeen0 [ 283,886 | o0 0 15,954.922 | 0 | 79,184,302

09.301. Other EXPENSES.......cveieireiieiiesiesiesississsssiss e ssessenens

09.399. Totals (Lines 09.301 through 09.303 plus 09.398)(Line 9.3 above)..... vonn(1,145,645) '

......... (1,145,645)

. .0
......... (1,145,645)

(@)  Includes management fees of §.......... 0 to affiliatesand §.......... 0 to non-affiliates.
(b)  Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):

1. Charitable §.......... 0; 2. Institutional §$.......... 0; 3. Recreational and Health §.......... 0; 4. Educational §..........
5. Religious §......... 0; 6. Membership $.......... 0; 7. Other LI 0; 8. Tofal I

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL

Tnsurance
2

Accident
Life and Health

7

Investment

INCOME TAXES)
5 6

Real €5tate taXeS........cvvvrieeiiiee s
State insurance department licenses and fees.
State taxes on premiums..........cccooevveveercrncninns
Other state taxes, including §...
U.S. Social SECUNitY taXES.........vveveirireerieeeisieieireee e
All other taxes

1,672,081

Taxes, licenses and fees incurred....
Taxes, licenses and fees unpaid December 31, prior year..
Taxes, licenses and fees unpaid December 31, current year..................

©ENOAR~ WD~

—
=

Taxes, licenses and fees paid during year (Lines 7+ 8-9)........cccoevnnas

EXHIBIT 4 - DIVIDENDS OR REFUNDS

2
Accident and Health

Applied to pay renewal premiums
Applied to shorten the endowment or premium-paying period
Applied to provide paid-up additions
Applied to provide paid-up annuities
Total Lines 1 through 4.................

Paid-in cash...............
Left on deposit...........
Aggregate write-ins for dividend or refund options
Total Lines 5 through 8.........cocovvuveirrinienee
10.  Amount due and unpaid
11, Provision for dividends or refunds payable in the following calendar year.
12. Terminal dividends
13.  Provision for deferred dividend contracts
14.  Amount provisionally held for deferred dividend contracts not included in Line 13
15.  Total Lines 10 through 14
16. Total from prior year.
17.  Total dividends or refunds (Lines 9 + 15 - 16

©oONDORWN =

: Summary of remaining write-ins for Line 8 from overflow page..
0899. Totals (Line 0801 through 0803 plus 0898) (Line 8 above)
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EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 4

5 6
Credit
(Group and
Valuation Standard Total (a) Industrial Ordinary Individual) Group
Life Insurance:
0100001. NLP AE 3% to 12/31/47.......coovvverrrnne.
0100002. NLP 41 CSO 2.5% from 1/1/48-12/31/63
0100003. NLP 58 CSO 2.25% from 1/1/84........oovvvrreriririineiiseiesisesisss s ssssssens
0100004. NLP 58 CSO 3%/20/2% from 1/1/6B.........ccoevvvrrrrrieiieiississssssiesisesssesssessssssssssssssssenes
0100005. NLP 58 CSO 3.5%/20/2.5% from 4/1/73........ovverererireiineiesse s
0100006. NLP 58 CSO 3.5% from 9/15/T4........covverreeierieeisesseiss st
0100007. NLP 58 CSO 4% from 5/1/T8........voorieriseiireiiessssss st ssssssssssssssssssensns
0100008. NLP 58 CSO 4%/20/2.5% from 1/1/80.........cc.vrvvrrrerienriniensensiesississsesesisessssssssssssnsssnsens | avvsssens 9,909,601 | oo (VN [ 9,909,601 | oo [V [P 0
0100009. NLP 58 CSO 4%/10/3% from 1/1/80........cvuerrerrieeirneireeiiesisesisnesssesssssssssssssssssssssssssssssssssess | avesssssns 1,387,221 | oo, (VN [ 1,387,221 | oo, [V [P 0
0100010. NLP 58 CSO 4.5% from 1/1/87.....coeveerieeierieeineiseiseiss st sssssssssssssns | ensens 566,791,078 | oo, 0f... 566,791,078 | ..oovoeeeernn. [V (P 0
0100011, NLP 80 CSO 6% from 7/1/85.......cvveereeiieriieeiiesiseisessiss et ssssssssssses | enisnes 23,637,120 | oo, 0. 23,637,120 | oo, [V [P 0
0100012. NLP 80 CSO 5.5% from 1/1/87 .......vveerieeieeieeineineiseisessssisssissssseissssssssesssessssssssssssens | envens 135,210,830 135,210,830 [ ovvvevrvrrirrirriis [V [P 0
0100013. NLP 80 CSO 4% from 1/1/88.........coorieiereriieeieeisesessiss st sssssssssnses | enisnes 51,066,094 | ....cooovrrivriernenn0 | 51,066,094
0100014. NLP 80 CSO 5% from 7/1/92........oovvierriireeirneereeiseissississ e sssssssssssssssssnses | cenesnes 89,407,766 | .... ..0........89,407,766
0100015. NLP 80 CSO 5%PP4% from 1/1/93......coiririrrireiisisseseseiss st ssssssssnss | oevsseessssssssesssssnes 9 [ e | s 9
0100016. NLP 80 CSO 4.5%PP4% from 1/1/96........ccoovrvrrirrrirriiniirneisesisneiseseeessisessssssssssessssnssnes | cenessnsssnnsenns 5,610 | oo [V [P 5,610 [ oo [V (P 0
0100017. NLP 80 CSO 4.5% from 1/1/93........vvuieieieeineineiseiseiseeisssisseisssi st ssesssessssseas | envens 128,994,351 [ oo 0f.. 128,994,351 [ oo (U [P 0
0100018. MOD 58 CSO 3.5%/20/2.5% from 1/1/T4.........ccoveoireneireineineiseine et sissssssisssans | ceeeeie 2,311,850 | oo (N [ 2,311,850 | oo (U [P 0
0100019. MOD 58 CSO 3.5% from 9/15/T4.........ovurieeieieeieeineieeeseseseeiseesssesssssssssisssssssssssssssssins | aeesesiss 2,946,112 | oo (U [ 2,946,112 | oo (U [P 0
0100020. MOD 58 CSO 4% from B/1/T8........o vt ssssssssssnes | oereseees 13,843,165 | oooooeei 0. 13,843,165 | oo (U [P 0
0100021. MOD 58 CSO 4%/20/2.5% from 1/1/80.........ccoevurrerireineineineiseireesesisesississesssssssseeees [ ereeees 11,701,728 | o0 [ 11,701,728
0100022. MOD 58 CSO 4%/10/3% from 1/1/80........cvurvurrieriirriirseieeineiesieeiiestsssssessssssssessssssseees [ eeesees 93,119,589 | ..o | 93,119,589
0100023. MOD 58 CSO 4.5% from 1/1/80.......ccvuurruurierieniinienneisneisneissessseesseessesssssssssesesssssseesssssanes | eeeseees 98,231,996 | ..coovvvvrrrrrnnnnn0 | 98,231,996
0100024. CRVM 58 CSO 4.5% from 1/1/83.......covuuieeineineineirieineieneeisseisseisssisesesssesseissessssssssssssses | ceeeseees 86,308,415 | ..ccoovvrvrrrrinnenn0 |, 86,308,415
0100025. CRVM 80 CSO 4% from 1/1/88.........ccoreurereeirerireiinsiiseeisssesssississsssisssssssssssssssssssssssans | nevens 136,610,010 [ .covovvviiviiecen0 | e 136,610,010
0100026. CRVM 80 CSO 6% from 7/1/85........ccorveeereiireiireiinsiireeisssisssississssss s ssssssssssssssans | eseens 101,498,565 | ..coovvvvreriecen0 | e 101,498,565
0100027. CRVM 80 CSO 5.5% from 1/1/87.. 514,119,076 | ..ovvvovervrrrenenn0 [ 514,119,076
0100028. CRVM 80 CSO 5% fromM 7/1/92.......cooeeeireeirerirerinsrisssississsississsssssssssssssssesssssssssssasssans | ennvens 189,776,017 [ oo | e 189,776,017
0100029. CRVM 80 CSO 5%PP4% from 1/1/93.......cooirerierirerireeiseiseissisessssisssisesssessessesssssssssens | seesessnes 4,780,262 | ..ovvovrrinn. (U [ 4,780,262
0100030. CRVM 80 CSO 4.5%PP4% from 1/1/96........c.ovevrerriieeirneirneirseirneineineissesssesssessssesssssesens | ceeennees 14,127,640 | oo 0. 14,127,640
0100031. CRVM 80 CSO 4.5% from 1/1/93.......cveriieireineirneneneseneisseessessessesssesssssssssssssssssnns | esvens 528,134,494 | ..ovvviiiins 0f.. 528,134,494
0100032. NY 147 80 CSO 4.5% from 1/1/%..... SO S 59,485 et 59,485
0100033. 1999 XXX 80 CSO 4.5% from 1/1/2000..........ccemeererrrerrerierireeireeisseisesssesssesssesssessessenens [ reesees 22,118,553 | o0 | 22,118,553
0100034. NLP 2001 CSO 4% from 1/1/05........ccovveereerenreeriseisesnsesesssesssessseessessesssssssssssssssssesn | sneesnees 65,959,467 | ...coovvvrrierirnnn. (O 65,959,467
0100035. CRVM 2001 CSO 4% from 1/1/05.........ovrurerrieniinirineeseesneesseesssessessssssssssessssesssessesssesses | neesnees 90,187,719 | ... 0. 90,187,719
0100036. 1999 XXX 2001CSO 4.5% from 1/1/2005..........cecermeemrermeerierneirneiseineenersesssenssesesssssssens | sevsereed 6,254,201 | oo (U [ 6,254,201
0100037. 1999 XXX 2001CSO 4% from 1/1/2008...........evereereeermeemeeneineineerseeseesesssensessessssssssss [ creensees 41,604,414 | oo 0 [ 41,604,414
0100038. NLP 2001 CSO 3.5% from 1/1/13...c.comieeereeierierierienisstssssssssesssesssesssssssssssssssssssns | cneesees 71,399,435 | ..o 0 [ 71,399,435
0100039. CRVM 2001 CSO 3.5% fTom 1/1/13....cemeeeirierierierierieriesieniessssssssssssssssssssssssssssssssssees | neesees 85,987,457 | ...cooevirierinn. (/) 85,987,457
0100040. 1999 XXX 2001CSO 3.5% from 1/1/2013.......vvuivereeeirireneiisecereeiseeisesesseesseeseessesssesses | creesnees 71,688,175 | ..o 0 [ 71,688,175
0100041. Revised XXX 2017CSO 3.5% from 1/1/2017 ......vvuevreeririirecinecereeireeerseenseesseesesssessnesses [ veennees 11,149,852 | oo 0. 11,149,852
0100042. NLP 2017 CSO COMP 3.5% from 1/1/2019......cccmeemiemeeneineenecneeineesnesinesississsesssessennes | cevenerenennns 381,661 | oo (U [ 381,661
0100043. CRVM 2017 CSO COMP 3.5% from 1/1/2019......ccoevmerierieirieiieienisessssinesisesieseenisenens | sevsnennnd 4,079,120 | coovveerinne (U [ 4,079,120
0100044. NPR 2017 CSO VM-20 4.5% from 1/1/2020........c.ceevurevmernmrirriniineineiseisesseesseesesneesnes [ cevenerenennns 729,608 729,608
0100045. NLP 2017 CSO VM-20 3.5% from 1/1/2020.. . ....600,276 ...600,276
0100046. CRVM 2017 CSO VM-20 3.5% from 1/1/2020..........ccouuerrrerrrrrirrerrreriserisesssssssssssssssssssssnses | avvonesens 4,157,371 4,157,371
0100047, VM-20 DET/STO.......couieirrinerineiisiisssssssssssssssssssssssssssssssssssessssssssssssssssssssssssssssssssssasssessss. | avssssssnns 5,690,846 | ..oovvvrrrrrirrins (VN [ 5,690,846
0100048. Universal Life CRVM 80 CSO 6% 8B.........c..cevvrrerrireinriierisesisesisssssssssssesssesssesssessssssenss | avssnsses 5,579,663 | ..oovvvververierinnnn0 [, 5,579,663
0100049. Universal Life CRVM 80 CSO 5.5% 87-91........ovvumrrrrreeieiersesisesisesissssssssssssssssssssssssns | cersseens 48,130,228 | ....covvevrrrrirnreenn0 [ e 48,130,228
0100050. Universal Life CRVM 80 CSO 4.5% 92 -.. 6,664,504 . 6,664,504
0100051. Universal Life CRVM 80 CSO 4% 87 .......ovvvrirrrirriierinrinssssssesssssssssssssssessssssssssssssnssns | cosvens 328,103,481 | .oovvvvrveirrrerenn0 [ e 328,103,481
0100052. Universal Life FUND VALUE 87-92............covummiiriiniiniiiscseissise s ssssssssssssssssssssns | svssnnsens 1,987,449 | oo, (VN [ 1,987,449 | oo, [V [P 0
0100053. Universal Life CRVM 58 CSO 4.5% 83-89........cccccovrurrineiriiiniineisnsisesiseseseisssssssssssssssss [ corieesd 67,909,852 | ....ovvvvrrirrinn. 0f. 67,909,852 | ...ovvrerrrriinn. [V [P 0
0100054. Universal Life CRVM 80 CSO 3.0% 04-........oovrumierrrieeineieeiesiiesiessssssssssssssssssssssssssenssns | envens 160,551,562 [ ..ooovrvvrrrririinnns 0f... 160,551,562 [ ..ooovvvvrrriiriinnes [V [P 0
0100055. Universal Life CRVM 2001 CSO 2.0% 05-........oovuerererirrirnriineiisesesesssesssssssssssssssssssssssssssns | ceveenees 16,011,799 | oo 0f. 16,011,799 | oo [V (P 0
0100056. Universal Life CRVM 2001 CSO 4.0% 0B-.........ooorremremrenreeeineineineesseisse e sssssssssssssssnns | eenvens 346,696,662 | ...oovorvrriiirnns 0f... 346,696,662 | ...oovorvrrirrirnns [V [P 0
0100057. Universal Life CRVM 2001 CSO 3.0% 09-.........ovurerrireirnneieeereseesiseeseissessssssssssssssssssns | eeveesiennenns 328,876 | ..o [V [P 328,876 | ..ooveeriis [V [P 0
0100058. Universal Life CRVM 2001 CSO 2.5% 11 =.....overrerrrrrreernernereeineiseineesnsesssissssssssssnsens | 0000e0:036,424,280 | oo, 0f... 636,424,280 | ...oooovveenn. [V [P 0
0100059. Universal Life CRVM 2001 CSO 3.5% 13 -.....coovvrrrrrrrnrrneinereninsiseisnisnssssssssssssssnssens | 0000 217,363,068 | oo, 0f... 217,363,068 | ..ovoeveene. [V [P 0
0100060. Universal Life CRVM 2017 CSO 3.5% 17 =.....overrerrrrrrnrinrreernniineiseississssssssssssssssssssens | seeeeeeenn,592,052 | oo, (VN [ 5,592,052 | cooorvrririeiins [V [P 0
0100061. Universal Life VM-20 NPR 2017 CSO 3.5% 20 -........ccovrmrermrernrenrneineeeneeniesnessnsesnessneens | eereereee39,402,500 | oo, 0. 35,402,500 | ..ovorrvriiriienn. [V [P 0
0100062. Universal Life VM-20 DET/STO........ccovuuiieineireirneesseisneessesessesssssses s sssessssenns
0100063. Universal Life California Method................
0100064. Reinsurance Assumed - Various Valuation Bases
0100065. SUDStANAAIA EXITa. .. ..coieuiesiieisiiiesii i sess sttt | enssnes 11,259,300 [ oo 0 [ 11,259,300 [ oo [V [ 0
0199997, TOLAIS (GrOSS)......vvuvreieriesrieeiessessessssesseessessse sttt sss st ssss sttt enss s sssnssnssanns | oo 5,208,836,891 | ..oovvrrerriins 0 (....5,208,836,891 | ..ccovvrrvrrrrrrrrrnns [V [P 0
0199998. ReiNSUrANCE CEABG. ... vttt snniens | o 3,026,203,130 | ..o 0[....3,026,203,130 | ..coooirrviniiniins (O [ 0
0199999, TOtAIS (NEE). . vuieuieieitieits ittt sttt sttt | o 2,182,633,761 | oo 0[...2,182,633,761 | ..cooviiiinicins [ [ 0
Annuities (excluding supplementary contracts with life contingencies):
0200001. A-1949 Projected Modified 3 1/2% L........ovvureerrierriiriireseseie e sissessseessssssessseenes [ eeveeeieenenns 263,829 |......... ).0,9 CHRII IR 263,829 |......... D.0,9, I IO 0
0200002. Retirement Annuities 3% Various Tables * D.........cccerureerienieneenseneeneisesneensiessseseesesens | oeessseneed 499,549 |......... 90,0, SO I 499,549 |......... )., 0, SO ISR 0
0200003. Retirement Annuities 2-3/4% 37 STD AN * D.....ovieiirieneineiseiseiineieestssessssssssesssessins | eeesesssnssinnsens 100 |......... ). 0,9 G I 100 |......... D.0,9, I IO 0
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EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 4

5 6
Credit
(Group and
Valuation Standard Total (a) Industrial Ordinary Individual) Group
0200004. Retirement Annuities 2% 37 STD ANN ¥ D...oueevevecveeeeeeeeee et | ceeverienieneens 31122 [ oot XXX s | e, 31,122
0200005. Retirement Annuities 6%(5)/3% Projected A-49 * D O 21,851,249 ..21,851,249 |.
0200006. Retirement Annuities 4 1/2% Projected A-49 * D........ocovvevereereesieeeseeeesee e eeisees | cvevns 51,144,004 51,144,004
0200007. Company Retirement Plans; 4% 51 GA*  Bi..o.oooeeveveeereeeceeseeeeeeese e | v 131,275,426 | ..oooo. XXX oo | = e
0200008. Group Annuities 4.5% Do st s st | evnsineas 4,259,239 [ oo XXX oo | = e
0200009. 83 1AM, 9%  Luueorierieeiesiieieeiseissess sttt sttt | eestensiensens 215,757 | evveeee e XXX [ e,
0200010, 83 1AM, B 3/4% | ..ottt sttt | eestensiensens 769,235 | .oocoo e XXX [ e,
0200011, 83 TAM, 8 /4%  L.vveooiereeeiei ettt nnsnnes | arissnssans 1,137,228 | oo XXX | e
0200012, 83 1AM, 8% | oottt sttt | eestensieniens 119,049 | ..o XXX | i
0200013, 83 1AM, 7 3/4%  L.r.coreeeeeeeieeie ittt sttt nnsnnes | arissnssnns 1,200,811 | .ocooee. XXX | e
0200014. 83 1AM,8-2000, 7%  Looveureererreiireiisseiscsesstesiss st sssssssssssssssssss s snsssssssnsssnssenssns | arsssnssas 1,293,775 | oo XXX | e
0200015. 83 1AM, @-2000,6 1/2%  L....ourverieriiriieiireiireiseseeiseesesse s sssessssssnses | aeissnssa 2,902,119 | oo XXX [ s
0200016, 83 TAM, 7 /4%  Levcooieieeee ettt nns s | anisnnisas 1,972,028 | ... XXXt | e
0200017. 83 1AM, @-2000, 8 3/4% | .....ovureeriererieeieeiieeieeereeie ettt 2,806,122 | .cocoeee XXX [ i
0200018. a-2000, 6%
0200019. a-2000, 5.5 %
0200020. @-2000,5.25 % | .eecvorereeiieiireiieiieiesiseee sttt enstns | ariinii 2,240,162 | .oocoeee XXXt [ i
0200021, @-2000, 5.00 % | .eeeourieieeiieieeeieeeeeeet ettt | eerteniieniens 961,233 | oo XXX [ e
0200022, @-2000, 4.5 % | oooueeeeeeeeeeeeeeeeiee ettt | eereeerensienees 18,806 | ... XXXoviereins [ e
0200023. @-2000, 4.25 % | ..oeouieierieeiieieeeeeee ettt | eertenieeniins 200,186 | .coooere XXX [ e
0200024. @-2000, 4% | ..cooureeeieeiieiieiieeis ettt | eertenieeneins 309,043 | oo e XXX [ e
0200025. @-2012 AR, 3.75% | coeuieieiieeceesses sttt bbbttt ettt | centesieeneins 562,625 | ..o XXX [ e
0200026. @-2012 TAR, 4% | ..vouieeieeieeieeieeieeeeieet ettt | centesieeniens 509,500 | .coooee XXXiiirrrnns [ e
0200027. 83 1AM,8-2000, 6 1/4% | ....orreeriereiniireiieeiineiise it ssessssssssssssssissinens | eeveesiensenns 883,286 | ... XXX [ e 883,286
0200028. @-2012 1AR, 3.25% | cooueeieiicciete sttt sttt | centesieeniens 362,163 | .ooooee XXX [ e 362,163
0200029. @-2012 TAR, 3% | 1.vouieeieieeieieeeieeeieee ittt | certesieesenns 210,104 | .o XXX [ e 210,104
0200030. @-2012 1AR, 2.75% | eoouiurieiieeieeieises sttt sttt sssaes | certesieeniens 149,028 | ..o XXX ooioirivene | e 149,028
0200031. a-20121AR,2.5% I.... . ....104,444 ..104,444 1.
0200032. Retirement Annuities 8 1/2% CARVM D ..o isesssessensenens [ veenees 13,928,520 13,928,520
0200033. Retirement Annuities 7 1/4% CARVM D .ooovieireiesiesississsssssssnsines | seeneni 1,874,075 | oo XXXt | e 1,874,075 |......... ). 0,9, I IO
0200034. Retirement Annuities 7%  CARVM D .ooiviiicieecnsnieeseieeeeseesesssessessesnns | reenees 10,598,159 10,598,159
0200035. Retirement Annuities 6 3/4% CARVM D ..ooovviniicncineeesesessisssessessenssnens [ veenees 15,521,699 15,521,699
0200036. Retirement Annuities 6 1/2% CARVM B I 23,965,619 ..23,965,619 |.
0200037. Retirement Annuities 6 1/4% CARVM D ..oovieeicenceneeeensesssssisessessessessenies [ veennees 34,612,750
0200038. Retirement Annuities 6% CARVM D .ooovvciicicneieeiseiseiseeseeseesessssssseseenns | veenees 18,355,734
0200039. Retirement Annuities 5 3/4% CARVM D ..ooovveiieineereeeenssissiseisessesssesssensenees [ veenees 20,398,031
0200040. Retirement Annuities 5 1/2% CARVM D ..ovioveinieecrneeeensessissssessessessessenees [ veennees 52,149,179
0200041. Retirement Annuities 5 1/4% CARVM D ..oovieeireeeceeeeenesssissisessesssesssensenies [ veenees 91,970,531
0200042. Retirement Annuities 5% CARVM D ...coouiiivincrieriineininsiseiseisseesessssessessssssssseens | cveeneed 64,773,230
0200043. Retirement Annuities 4 3/4 % CARVM D ...oooccerccrsesesensessenisenienies [ veennees 54,887,832
0200044. Retirement Annuities 4 1/2% CARVM D ...oooiicircensesesessesiseniensenies [ veenees 42,257,782
0200045. Retirement Annuities 4 1/4 % CARVM D ...oovvccinccresesesensesisenisenienies [ veenees 21,994,518
0200046. Retirement Annuities 4 % CARVM D ..cooiiienieeeseeceesesesisesissssssesesssenses | sevnenes 1,290,898
0200047. Retirement Annuities 3 3/4 % CARVM D ..o sienienienies [ veenees 43,836,882
0200048. Retirement Annuities 3 1/2% CARVM D oo ssesienisenienies [ veenees 31,713,827
0200049. Retirement Annuities 3.25 % CARVM D ... 2,620,787

....... 780,145,471

0299997. TOLAIS (GrOSS)....veurerrererrerresresnssssessesessssssessessasssssessesssssssssessessssssessassssssessesssssessessassssssessanes
0299998. ReiNSUraNCe CEABM. ......vuiririiiieiisiiiie ettt ses s s ssssensesesssssssensssnsenses | eveerenes 71,204,393
0299999, TOHalS (NEE). ... reurereresresseiseseressesssssrsssesesssssnesessssssnsssssesssnssssesssssssssesssssnssessesssnsssssessanssssssssane | snsanes 708,941,078

Supplementary Contracts with Life Contingencies:

0300001.
0300002.
0300003.
0300004.
0300005.
0300006.
0300007.
0300008.
0300009.
0300010.
0300011.
0300012.
0300013.
0300014.
0300015.
0300016.
0300017.
0300018.
0300019.
0300020.
0300021.
0300022.

83 1AM, 9% ...
83 1AM, 83/4% |
83 1AM, 8 1/4% |
83 1AM, 8% |
B3 TAM, 7 3/8% Lot
83 1AM,3-2000, 7% Lot
83 IAM,3-2000, 6 1/2%  Leecvoreeeceeecereeeec e
B3 TAM, 7 /A% oo
83 1AM,a-2000, 6 1/4% |
83 1AM,a-2000 6 3/4% |
a-2000,6% |
a-2000,5.5% |
a-2000, 5.25% |
a-2000, 5% |
a-2000, 4.25% |
a-2000, 4% |
a-2000, 4.5% |
A-1949 Projected Modified 3 1/2%.........couvvvriiiriiriiisssnsssesis s
a-2012 IAR, 3.75% |
a-2012 IAR, 4% |
a-2012 IAR, 3.25% |
a-2012 AR, 3.5% |

710,717
.............. 264,494
.............. 398,362
.............. 796,405
.............. 909,506
.............. 769,854
........... 1,619,976
........... 2,654,679
........... 1,588,283
........... 1,699,390
........... 2,748,590
...576,197
506,485
.............. 853,353
.............. 935,754
.............. 213,056
.............. 130,413
........... 2,325,384
.............. 880,567
.............. 372,781

........... 1,
........... 2,
........... 1,
........... 1,
........... 2,

........... 2,

44,991
200,289
710,717
264,494
398,362
796,405
909,506
769,854
619,976
654,679
588,283
699,390
748,590

.576,197

506,485
853,353
935,754
213,056
130,413
325,384
880,567
372,781
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EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 4

5 6
Credit
(Group and
Valuation Standard Total (a) Industrial Ordinary Individual) Group
0300023. @-2012 IAR, 4.25% | ovooveeieeiececeese sttt sss st snssns | eesseniseniens 159,646 | ..cvovvvevervrirenenn0 | 159,646
0300024. a-2012 1AR,2.75% | ... 1,447,720 . 1,447,720
0300025. @-2012 1AR, 3.00% | ovouveeieriieeiesiesiss st sssss sttt st st ssssnnssns | eessesssensens 108,451 | vvvverververiienenn | 108,451
0300026. @-2012 1AR, 2.5% | cuuveeeeeeirciciiciie ettt st | eessessiensens 166,710 [ .ovvorereererienee [V [ 166,710 [ .ovveecrerrrerieneen | s 0
0300027, @-2012 1AR, 2.25% | ivuuiieiiiisiississi sttt ssns sttt sttt snsens | enstsseensins 209,253 | oo 0 e, 209,253 | o0 0
0399997 TOtAIS (BrOSS)......vuuriesrisssssssssesssesssssssssssssssssssess st st sess s essesss st st st st st ssssssssssssnsens | esssases 23,291,306 | oo, 0 23,291,306 | oo | 0
0399999, TOtAIS (NEE)....euieuiesiieseiisisisssie s sss sttt sttt | enssanes 23,291,306 | oo, 0 23,291,306 | .o | s 0
Accidental Death Benefits:
0400001. 1926-1933 Inter-Company Double Indemnity 1941 CSO 3%......c.cvvvuvvererrnrrnninniinerernies | eererenreenni 292427 | o, (VN [P 292,427 | o0 [ e 0
0400002. 1959 Accidental Death Benefit 1980 CSO 4.5%........cocovvvnrvnrenererinrinnesnssesisssssssessnesnnes | sovnsesnnsrnneeendh 992 | i, [V [P 4,992 | o0 [ e 0
0400003. 1959 Accidental Death Benefit 2001 CSO 4.0%.......ovumvvrrvrerenerreniirirsssisssissssssssssssssssnees | seversnssinnsssey082 | woervrereerisssnnenns (VN [P 3,682 [ o0 [ e, 0
0400004. 1959 Accidental Death Benefit 2001 CSO 3.5% ...cvviiiiiiviniiisiisiississiisrississssssnsssnsssssssnes | ensnessnsennesn2y002 | oviiiiiiiisississienns [ 2,002 [ 0 |, 0
0499997. TOtAlS (GrOSS)......cvvmvrmienereeirriisisseisnessessseessesssesssessssssssssssssssssssnssssssssssssssssssnssssnssnnes | sennesnnsssnsd08y 103 | oveivrriiisiirriinninn. (U [P 303,103 | coovverneeniennd0 [ e 0
0499998. ReiNSUraNCe CEAET. .......ivuririeireieieie i senssnssnessssns s senssnssssssnssnsssssssnssnes | ennessssenssss@@ 1,900 | eorererssesssesssssssnes (V] I 281,986 | .o | i 0
0499999. Totals (Net)
Disability - Active Lives:
0500001. Issues prior to 1964, 1941 CSO 2.5%: Modified WP Ben 5 W/ PEr 2..........ocvvvmvnmrvnenns | covvvnrineinnirennnns 22 | o, [V [P 22 | o0 | s 0
0500002. Issues 1964 and after, 58 CSO 2.5%: Modified WP Ben 5w/ Per 2..........coovvenrvrnennnns [ corinees 17,670,737 | oo 0. 17,670,737 | vovveeivernecenn0 [ e, 0
0500003. WPI & WIE: Modified BEN 4 W/ PEI 2. ieiieiissiesssssssssssssseessesssnssas | oesssssssssssesssessens Th4 | s (VN [P Th | o0 | s 0
0500004. Annuities of 1977 & after, 58 CSO 2.5% Mod WP Ben 5 w/ Per 2........ccoovvinninrinnennes | o 420 | s (U (PO 420 | o0 [ 0
0500005. 1 year FPT 1985 NNHS 83 GAM 4.5%.......oiuiiuiiiiiiiiiiiieiessiessiesssissssssssessssssessssssssssssss | asesssssaas 5,216,161 | oo 0 [, 5,216,161 | o0 [ 0
0599997 TOLAIS (GrOSS).....uvvuvvuresreseieseitsseessisessse i sttt ssss s ss sttt ss bt nnsens | enisnes 22,887,414 | oo, 0 [ 22,887,414 | o0 | s 0
0599998. ReiINSUraNCe CEART. ......cuuriuieieieiiiesii sttt snesnes | cosseaseaas 2,810,379 | oo (V] I 2,810,379 | o0 i 0
0599999. TOtAIS (NEE)....eureuieuiesieisiiessie ittt sttt | fenisases 20,077,035 | ..o, 0. 20,077,035 | .o | i 0
Disability - Disabled Lives:
0600001. Ben 2 Per 2 MOdified 2.5%.......cverreriereireiieeineiieiieiiesiesisssssssssssssessesssesssssssssssssessnees | eeesnen 20,644,698 | .....cccovvrivriennenn0 | 20,644,698
0600002. Claims UNMEPOMEA..........couevreirerierireiseiseiess st et sses st ssssss s ssesssssssssessssssssessns | seessessessans 250,000 | covereveerieiieeen0 | 250,000
0600003. 1 year FPT 1985 NNHS 83 GAM 4.5%. . ...178,181 . ...178,181
0699997 TOLAIS (GrOSS).....uvruvrurrrrirerisriseeisesisesse it st sse bbb bbb bbb s nssnssses | eeesacen 21,072,879 | o0 | 21,072,879
0699998. ReiNSUranCe CeAEA..........uuuuieieiiiiesii i | cosseseaas 9,432,395 | ..o [V I 9,432,395 | .0 0
0699999. TOtAIS (NEE)....euoreuieuieiieiiiesiie ittt | nesases 11,640,484 | oo 0. 11,640,484 | o0 | e, 0
Miscellaneous Reserves:
For excess of valuation net premiums over corresponding gross premiums on
respective policies, computed according to the standard of valuation required by this
0700001. state 35,354,858 | ...coovvriririnne 0 [ 35,354,858 | ...covervcrverneenn | s 0
For surrender values in excess of reserves otherwise required and carried in this
0700002. schedule . 14114112 | oo 0 [ 14,114,112 | o0 |, 0
0700003. Additional actuarial reserves - Asset/Liability ANalySis............cccoeereereererreeriereesereseeesenens | cvevens 20,000,000 [ .ooverervieririerenens 0 20,000,000 [ .coveverrvreieeeend [ e 0
0700004. Variable Annuity Supplemental Death Ben€fit.............ccovvevvevereiiernesiceeseeeeeeeesesseees | cevvvevenninns 79,647 | oo (0] I 79,647 [ o0 | e, 0
0700005. Variable Universal Life Guaranteed Minimum Death Benefit Reserve... ....343,864 . ...343,864
0799997 TOLAIS (GFOSS).....uvvuverrirrirerirrisesssesssessse it esssssssssss sttt ssssssssisens [ neeseed 69,892,481 | ..o | 69,892,481
0799998. ReinSUranCe CEARG. ...t sssssnessne | serssneaas 2,023,946 | ..o, 0 [, 2,023,946 | ..oocovieniininnn0 [, 0
0799999. Totals (NEE)....ouureuuieuieriiiiiesiiesiieie e | nsesaeed 67,868,535 | ..o, 0 ... 67,868,535 | ..o | o, 0
9999999. Totals (Net) - Page 3, LiNe 1. ... 3,014,473,316 [ oo, 0(...2,878,938,651 | ..ccoooovvvnnne0 [ v, 135,534,665
(@) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contacts in Column 2 that no longer
contain a mortality risk are Life Insurance §.......... 0, Annuities $.......... 0, Supplementary Contracts with Life Contingencies §.......... 0,
Accidental Death Benefits §.......... 0, Disability-Active Lives §.......... 0, Disablity-Disabled Lives §.......... 0, Miscellaneous Reserves, §.......... 0.
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EXHIBIT § - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating contracts? Yes [X] No[ ]
1.2 If not, state which kind is issued

2.1 Does the reporting entity at present issue both participating and non-participating contracts? Yes[X] No[ ]
2.2 If not, state which kind is issued

3. Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements? Yes[X] No[ ]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as
described in the instructions.

4, Has the reporting entity any assessment or stipulated premium contracts in force? If so, state: Yes[ ] No[X]
4.1 Amount of insurance: B 0
4.2 Amount of reserve: B 0

4.3  Basis of reserve:

4.4 Basis of regular assessments:

45  Basis of special assessments:

4.6  Assessments collected during year: G 0
5. If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6. Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis? Yes[ ] No[X]
6.1 If so, state the amount of reserve on such contracts on the basis actually held: G e 0

6.2  That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the reporting entity
has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently approved by the
state of domicile for valuing individual annuity benefits: G 0
Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? Yes[ ] No [X]
7.1 Ifyes, state the total dollar amount of assets covered by these contracts or agreements: B! 0
7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business: G 0
7.4  Identify where the reserves are reported in the blank.

8. Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December of the current year? Yes[ ] No[X]
8.1  If yes, state the total dollar amount of account value covered by these contracts or agreements: G 0
8.2  State the amount of reserves established for this business: G 0

8.3  Identify where the reserves are reported in the blank:

9. Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the current year? Yes[ ] No [X]
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: G 0
9.2  State the amount of reserves established for this business: B! 0

9.3 Identify where the reserves are reported in the blank:

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR
1

Valuation Basis 4
2 3 Increase in Actuarial
Description of Valuation Class Changed From Changed To Reserve Due To Change

NONE

13
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ERVES FORACC

EXHIBIT 6 - AGGREGATE RES
1

IDENT AND HEALTH CONTRACTS - ACCIDENT AND HEALTH (a)
5 6 7 8 9 10 1

Comprehensive 4 12 13
2 3
Federal
Employees
Medicare Health Benefits Title XVIII
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Title XIX Medicaid|  Credit A&H Disability Income | Long-Term Care | Other Health

ACTIVE LIFE RESERVE

1. Unearned PremiUm FESEIVES.........ccccvreveiieuevieseieissseesesssesesssesessnses | svesesessssessssssesesssenns 0 [ oo e 0 0 [0 0 [oveerveieieeienend0 e (01 (01 (01 {1 TR

2. Additional contract reSErVeSs (b)........cueereueeeeneereereerneineineiseseineiseens | overeeeneins 12,000,586 |...ccrverermrmrneenn0 [0 0 0 0 (V1 SRR | B TR (0 O (1 12,000,586 |.....cocorrrrrerrrecenns (01 O

3. Additional actuarial reserves - Asset/Liability analysis............ccccovueee | corereerenrenrirnirniennenns 0 [0 e [0 [0 [0 [ (0 ST | I SRR (01 (01 (O {1

4. Reserve for future contingent BENEfits..........ccoceveerinieininieieins | v 0

5. Reserve for rate credits

6. Aggregate write-ins for reserves .0

7. Totals (Gross) 12,000,586

8. REINSUrANCE CEABM.........oeeeeeeeeeeeeeeeeeceee e essserereresens | etevetetereeeeeeenseas 4,943

9. Totals (NEt)...... it | enesenesnenns 11,995,643
CLAIM RESERVE

10. Present value of amounts not yet due on claims ..419,292,312

11.  Additional actuarial reserves - Asset/Liability analysis..

12.  Reserve for future contingent benefits

13, Aggregate Write-iNS fOr FESEIVES. ........cueiereririsrinrisrisiiesisniseessenes | nsessssesssssssssessasssseans {0 o | SOOUORORORRRo | SURTOUORORRRRI | ) [SURTOUORORRRRI | I SURTORORRRRRROI | I USROS [0 o | I ISR [ I [ (O P (L

14, TOLAIS (GrOSS)....cuueeuerrrerrieeeierieesseieieeeneseese e ssssssessnsesss | sessessnnes 419,292,312 | .0 0 0 |0 |0 (V1 ORI | B TR (01 (1N D 419,292,312 | oo (01 O

15. ReINSUrance CeAE..........cvvvevireriieeieeee st snsens | aessesesssnns 13,819,185 |0 i) i) L) [0 [, [0 oo | I R [0 P 0l 13,819,185 | v (VP

16, TOtAIS (NEE)....cvuiceeiiierieisi s eneenes | eeeesenennes 405,473,127 |0 [0 [0 [ |0 |l 0 [0 |, [V 0 [ 405,473,127 | ..o, 0 e

17, TOTALS (NBL). oveeceeeeereeisseseeees e snssneees LA17,468,770 [0 [0 |0 |0 0 0 L0 [0 [0 417,468,770

18. TABULAR FUND INTEREST. ..21,000,000 .21,000,000
0807, ettt | et 0 | L0 L0 [0 L0 [ 0 [0 | (0 N (11 N (U (01 R
0802, ..ottt enn | feebeniesi st et st 0 om0 Lo e [0 [0 (V1 RPN | B TR (0 O (0 (O (01
0803 .ottt ettt nnrenn | feesessessenennsesenteneas (01 SRR | SUUSRRRPPRRROP | ST N SO B UUTRRTRPRPRRRRRN  B SUSTTRR (01 O | B TS (0 (0 (O (0]
0698. Summary of remaining write-ins for Line 6 from overflow page......... | coeveveiveivrieneiniienen0 |0 |0 |0 |0 |0 |0 |0 | (0 (0 [0 0
0699. Totals (Lines 0601 through 0603 plus 0698) (Line 6 above).........cccc. | covrereerveerierieienieea0 |0 |0 |0 |0 |0 |0 [0 [0 [ (O O 0 I [SOOOR RO 0

Summary of remaining write-ins for Line 13 from overflow page.......
Totals (Lines 1301 through 1303 + 1398) (Line 13 above)................

Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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EXHIBIT 7 - DEPOSIT-TYPE CONTRACTS
1 2 3

Guaranteed
Interest
Contracts

Annuities
Certain

1. Balance at the beginning of the year before reiNSUrANCE............c.covivieiinieicc s
2. Deposits reCeived dUMNG the YEAI..........c.ewrurirircireereieieseiseie it ettt ss s ens st
3. Investment earnings credited t0 the aCCOUNL.............ccovvvcvicicercc s
4, Other NEt ChANGE IN TESEIVES........euiiiieieiciiie ettt bbbttt
5. Fees and other Charges @SSESSEA...........ciuiueieiiieiieicieis sttt et

6. SUITENAET ChATGES. ... rvuvuieeercerrereeseesseesetseese st ettt ettt s ettt en et snen

7. Net surrender or withdrawal payments
8.  Other net transfers to or (from) Separate Accounts

9. Balance at the end of current year before reinsurance (Lines 1+2+3+4-5-6-7-8)

10. Reinsurance balance at the beginning 0f the YEaI.............cccvveeieeeieee e

11. Net change in reinsurance assumed

12.  Net change in reinsurance ceded

13. Reinsurance balance at the end of the year (Lines 10 + 11 - 12)

14. Net balance at the end of the current year after reinsurance (Lines 9 + 13)

................................ 277,385,024

.................................. 45,173,745

.................................... 4,935,722

.................................... 3,341,099

....................................... 804,978

....................................... 133,807

6
Premium and
Other Deposit
Funds

................................ 142,673,614
.................................. 36,574,062
....................................... 116,091
.................................................. 0
.................................................. 0
.................................................. 0
.................................... 3,306,572
.................................................. 0

(2,116,487)

(80,781,479)

227,798,701

4 5
Dividend
Supplemental Accumulations
Contracts or Refunds

.................................. 46,766,378 |...ccoorrrrrriircrriennnnn..84,603,933
.................................... 6,411,333 | .. 1,383,372
.................................... 1,503,766 | .....ccvvererrrircrriinennnnnnnn 3,182,058
.................................................. 0 [orreernnrriineesnnenesssensinneneen 0
.................................................. 0 [ orerrreeeeerernsenesneressnesssnnenees 0
.................................................. (0 OO PRRPRRRRN |
.................................... 8,218,511 |.ovvvcrrrnerriscriinennnn..8,094,821
.................................................. 0 | oinnrnnrsssenessresssensenenees 0
.................................................. 0 | (2,116,487)

(80,781,479)

....1,793,063

....176,057,195
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 1 - Liability End of Current Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Credit Life Credit
Industrial Life Individual Supplementary (Group and Life (Group and
Total Life Insurance Annuities Contracts Individual) Insurance Annuities Group Individual) Other

Due and unpaid:

1.1 DO ettt ettt | sressessessessansneans 5814 |0 e 5814 |0 evrinieneenn0 [0 |0 0 [0 e (N 0
............................................................................................................................ 0 [0
............................................................................................................................ O OO RRPON |
............................................................................................................................ 0 [0

2. In course of settlement:

2.1 Resisted:
2,10 DIFECE. ...ttt | cesenbnenre e [0 OO (0 RO (0 OO (01 RO (U OO [0 OO {01 OO (O OO (01 RO (O RO 0
2.12 ReiNSUranCe @SSUMEd.........cccueueireeeiririeresseieiniseisssseiesennnes | eovssessssssessssssssssessesees [0 {1 N [0 [0 [0 S [0 O {0 [0 [0 O L0 0

2.13 ReINSUraNCe CEAEM........c.vuvrrerrerrireirieireisereeiseineeienssnnees | ervnsinnemnernsensennennns0 | e 0
2.14 Net
2.2 Other:
221 DIFECL.....veveceerieisristiresieri ettt senensenes | serenisesinnins 54,468,058 |......ccooorirriririniiene (V1 49,581,795 | ...coovviieneene 3,670,049 |..oooviieicrin 394,431 | oo [0 RO (01 OO [V OO (V1 RO (U 821,783
2.22 ReiNSUraNCe @SSUMEM........c..cuiurrerierireereiniereisiienieensinnes | coerereenssenssensessseeenn (0 SRR 0 | (0 OO (0 RN 0 [ (0 RN {0 TR (0 RN (0 TR (O RO 0
; 2.23 ReINSUraNCE CEABG.........vuuremrerrirrerreeereerneeseiseesesssesseeeenssens | sevseessssenens 34,653,561 | ...overerreeeeeinnieens (V[ 34,236,481 | .o 417,080 | .o (I (0 (01 (1 (0 O 0
2.24 NEL....ooioiiciercets et | v 19,814,497 | ..o, (VIR () I 15,345,314 | (D)....c..ne. 3,252,969 |..coovvririir. 394,431 | (D).vevererrcrieiriennas (V) OO (U (U (o) ST (U (<) IO [V () B 821,783
3. Incurred but unreported:
3.1 DITECE ettt nssenns | aresesnnsenians 17,457,266 | ..o (01 16,926,000 | ....oovvrerereirerierirninnns (01 (I (0 (01 (1 (0 [V 531,266
3.2 ReiNSUrance assSUMEM...........ouevruiuriireriinrieiernieiencisinnienns | cerereinssenenensesseeeenn (0 TSRO 0 | (0 RPN 0 s 0 [ (0 TR {0 OO (0 RPN (0 TSRO 0 [ 0
3.3 ReINSUraNCe CEABM...........coveveeeeeeeieeeeeeeeeeeeeeeeeeteeeeeeeeenenenes | cereeeeaens 9,622,000 |...ceireriririreieeeeinas {1 9,622,000 |...coerereiereieieieieiena {0 [0 [0 (N [0 R {0 L0 OO 0
34 NBL s | s 7,835,266 | ....coerierireicrininnins (VIR {) I 7,304,000 | (D)..oocvrrerieririrrins (O R (U () S (V) PO (U TR (U (o) TN (U (<) IR [V () 531,266
4. Totals!
4.1 DIMEC. .ottt 01,931,138 |0 | ri00.66,513,609 | oo 3,670,049
.................... 417,080
B4 NEE.cvee ettt | srsnrrersentanes 27,655,577 [(8)..eovrrrrrrrinrennene0 | (@)ereennnn 22,655,128 [ .ovivviireenns 3,252,969
(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to §$.......... OinColumn2,§.......... 0inColumn3and§......... 0in Column 7.
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Ordinary Life Insurance $.....323,571, Individual Annuities §........... 0, Credit Life (Group and Individual) §.......... 0, and Group Life §.......... 0,
are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Group Accident and Health §......... 0, Credit (Group and Individual) Accident and Health §.......... 0 and Other Accident and Health $.....13,797,187

are included in Page 3, Line 2, (See Exhibit 6, Claim Reserve).
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 2 - Incurred During the Year

Ll

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Industrial Life Credit Life Life Credit
Life Insurance Individual Supplementary (Group and Insurance (Group and
Total (a) (b) Annuities Contracts Individual) (c) Annuities Group Individual) Other
1. Settlements during the year:

1.1 DIMECL. ettt ennne | ereesensenean 413,170,979 310,120,459 |....ccc0eeer 19,487,197 | 2,964,720 | o0 0 [ i0002.20,000,084 |0 |0 60,598,519
1.2 Reinsurance assumed 2,579,576 2,579,576 | .o |0 |0 |0 0 0 0 0
1.3 Reinsurance ceded. ...288,693,657 |. 239,989,234 |. 48,139,693

127,056,398 72,710,801 | .oovveerenn 18,922,467 | .o 2,964,720 | o0 0 | 000000020,000,084 | o0 0 [ 12,458,827

2. Liability December 31, current year from Part 1:

2.1 Direct 1,353,049

............................... 0
44,275,561 43,858,481 | ...ooovrreireeerr 17,080 [0 0 [0 [0 [0 [0 [l 0
27,655,577 22,655,128 1,353,049
3. Amounts recoverable from reinsurers Dec. 31, current year........... | cocooeveennnes 3,421,806 |.coovvevrieeiieienend0 [ 3,421,806 |.cooveerieeinieieeennd0 [ vnieniieieee0 |0 0 [0 0 |0 0
4. Liability December 31, prior year:
A DIFECE. ...t | erres s 44,665,369 A1117,811 | 1,925,144 | 115,944 |0 [0 [0 0 0 1,506,470
4.2 ReiNSUrance asSUMEM........couiueurieieiniireinieieeeeseisiseiesenees | ereseesssssssssesessssssesenns 0 [0 [ 0 [0 L0 {0 L0 L0 0 |0 [ 0
4.3 ReiNSUrance CeABM..........ccooveireecreeiiiceceeee et 28,006,728 27,806,736 | ....occeveeeeeeren199,992 |0 0 0 [0 0 |0 0
16,658,641 13,311,075 | oo 1,725,152 | e 115,944 | a0 0 0 [0 [0 [ 1,506,470
Amounts recoverable from reinsurers Dec. 31, prior year.........coec. | covvecsierinnans 1,292,249 | ..ooocvviviiiiiiiinn (U P 1,292,249 |...ooocvvvvveiiiiiiic0 i 0 |0 iiiciiciieicnnl0 |0 [ iiiciiiiiicnl0 0 0
6. Incurred benefits:
6.1 DIrBCL......ucveveiieisicree e bns | cresisanaenes 440,436,748 |....cocovvvivrevinrennn0 [ 335,516,257 | ..ooieeeern21,232,102 | i 3,243,207 |0 i ei00000.20,000,084 {0 0 60,445,098
6.2 ReiNSUrance assUMEd............covueveuieverevcreesieersseresessssessnens | eovvesssensenens 2,579,576 | .ccerveevieeiieienen0 [ 2,579,576 | .cooveeeevieeieieienen0 [ vveieicieiiieieeenn0 |0 0 [0 [0 |0 [ 0
6.3 Reinsurance Ceded..........couuvururerieneeeeineiereieneeeiseienieenees | ereesenssenens 307,092,047 ...258,170,536 781,818 |0 [0 [0 [0 [0 [0 [ 48,139,693
B.4 NEL. ..o | sernienienes 135,924,277 ...20,450,284 .3,243207 |0 |0 | 00000.20,000,084 |0 0 | 12,305,406
a) Including matured endowments (but not guaranteed annual pure endowments) amounting to §.......... OinLine 1.1, $......... OinLine 14, 8$......... OinLine6.1and§.......... 0in Line 6.4.

(@)
(b) Including matured endowments (but not guaranteed annual pure endowments) amounting to $.....2,796,702 in Line 1.1, §.....1,034,291 in Line 1.4, $.....2,796,702 in Line 6.1 and $.....1,034,291 in Line 6.4.
(c) Including matured endowments (but not guaranteed annual pure endowments) amounting to §.......... 0inLine 1.1, $.......... 0inLine 14, 8.......... OinLine6.1and$.......... 0in Line 6.4.

(d) Includes §.......... 0 premiums waived under total and permanent disability benefits.
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EXHIBIT OF NONADMITTED ASSETS

Current Year Prior2 Year Changesin Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2 - Cal. 1)
1. BONAS (SCREAUIE D).ttt saes | sessesssssssesses st sssessessesnsensensesand 0 | oo 0 | oo 0
2. Stocks (Schedule D):
2.1 Preferred STOCKS.......c..viiiii st | et 0 [ e 0 [ e 0
2.2 COMMON STOCKS. .....ceuiercereirriresieei ittt sb bbbttt | eeebsnebneb bt 0 | s L0 N 0
3. Mortgage loans on real estate (Schedule B):
BT FIESEENS. oot | rerre et O | v (0 U 0
3.2 Other than firStHENS.........cci i | et 0 [ e LU RN 0
4. Real estate (Schedule A):
4.1 Properties occupied bY the COMPANY.........coeirieiiireesiseie st ssessssssses | sressesssssssesessssssessessessssessesesad O | oo 0 | oo 0
4.2 Properties held for the production 0f INCOME. ..o ecseeseseeeees | seereeeessessess s L0 O 0 | e 0
4.3 Properties held fOr SAlE...........cccviiviiicieice e nstenes | sbereretes e s naeaens 0 [ o 0 [ e 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term iNvestments (SChEAUIE DA)...........c.cuvvrievrieeeieieeeesee e ssssesessessessens | evesississesssssssssssessssssessesssanes [0 U [0 U 0
6. COMITACE I0BNS......coceueeiecieiieee ettt ettt s bbb st et | sebsbsessestasssnssestesssessessessensansan L0 OO L0 O 0
7. Derivatives (SChEAUIE DB)..........cccicveiiicieiiieisiere ettt bbb ssse et sesssaens | sessesessssesessssesesssesessssessssnsesnes 0 [ oo 0 [ oo 0
8. Otherinvested assets (SCNEAUIE BA).........c.ccuieicieiieieieseece et sssenaens | essesssesssssessessssssesse s sesse s saees O | oo 0 | oo 0
9. ReCEIVADIES fOr SECUMIES.........vvveerirceiiriciieisei sttt | ressssesss s esss s 0 [ oo O N 0
10.  Securities lending reinvested collateral assets (SChedUIE DL)...........cevevieieieiirieieeissieieis | e 0 | oo 0 | oo 0
11, Aggregate write-ins for INVESIE @SSEES..........ceeiiiveieicieeeee ettt ssesssas | svssssssssssssesssssssessesssnsssessssead 0 | oo 0 ] e 0
12.  Subtotals, cash and invested assets (LINES 110 11)......c.crieicieeieeeisie et stsiesesees | evesessssesies s sesse s ssesad 0 | oo 0 | oo 0
13, Title plants (fOr Title INSUMEIS ONIY)........ruiererririrrisrieis sttt essssssessessanes | sesssssssssesssssssssessasssessessasssnsseses O | v [0 U 0
14.  Investment iNCOME dUE @NA BCCTUBH.............cuuuriuuiiiiiiiieiieris e ssisnies | sbeesess st O OO L0 RN 0
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of COllECtON............ccceveieieins | v 3124 | e 1,370 | oo (1,754)
15.2 Deferred premiums, agents' balances and installments booked but
deferred @and NOt YEE AUE.........ovreeieeeee ettt stenssnans | estssssessesssssessessasses st esssessenes L0 U 0 [ e 0
15.3 Accrued retrospective premiums and contracts subject to redetermination............ccccecvees | vovreveniieieseisieeeeenad 0 | oo 0 | oo 0
16. Reinsurance:
16.1  Amounts recoverable from MBINSUTETS.............ccuiiiiiiii s isesississsssiens | sreerisnssnss s 0 | e 0 [ oo 0
16.2 Funds held by or deposited with reinSured COMPANIES...........cc.oruureeeeerreeneerrieeneereireeseinees | ceereeeesesssessessssesesessessesssssseesn L0 0 | e 0
16.3 Other amounts receivable under reinSUraNCe CONMIACES.............ccviuiuiiiiniinisicicii | e 0 [ oo LU RN 0
17.  Amounts receivable relating to UNINSUrE PIaNS............cruieriririniirciiescnereeeieeisieessesseieeees | reteesessess e ssess e seesessesesesseses L0 RN 0 | e 0
18.1 Current federal and foreign income tax recoverable and interest thereon...........ccccvvceviveeiicieins | veveveveeseeeee e 0 [ e 0 [ oo 0
18.2 NEt defErred tX @SSEL...........ccvieeceeeeeeeie ettt n et st se s tesensssssesassanans | orsssesssssessssssesssessesastesnsnensanand [0 9,040,011 | wooiveeeeeeceens 9,040,011
19.  Guaranty funds receivable OF ON AEPOSIL............c.cviveieiciieese et ssssstes e ssaes | evesssssssessesssessessesessssssasssnaand 0 | oo [0 U 0
20. Electronic data processing equipment and SOfWATE............cc.ceviuivcieieisieieseiee e sisieieiens | cressesiesssses e sesenens 113,146,067 | ...coovvverercrnne 109,130,251 | oo (4,015,816)
21.  Furniture and equipment, including health care delivery assets............ccoccviereeieeiiecreeeeis | eerveeveeeesiee s 13,339,373 | oo 16,347,915 | oo 3,008,542
22. Net adjustment in assets and liabilities due to foreign exchange rates...........ccoeeveeieiceeieinis | e 0 | oo 0 | oo 0
23. Receivables from parent, subsidiaries and affiliates..........c..cccvurieieirierieiciesie e | e 0 [ oo 0 [ e 0
24. Health care and other amouNts rECEIVADIE..............ccriririiiirereser e sesiesienes | eniississsissses e 2,776,946 | ..o 3,251,528 | ..o 474,582
25.  Aggregate write-ins for other-than-inVested @SSELS...........ccovruriinririnierneeiessesssseseesienes | srseesssssssssssssssnsssenes 11,066,671 | oo 10,520,322 | .o (546,349)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGh 25)..........cucuieeveieeeieiesereeesee e sssssssssessssssesessssessesssnsssnns | sersenssesennnenneenens 140,332,181 | ... ..148,291,398 .7,959,217
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........ccoueveriviiens | ceereveiseienieisssnenesessenieneensd | e 0 | oo 0
28. TOTALS (LINES 26 AN 27)......overrererrrrereirrernresesessssssessssesssssssssssssssssssssssssssssssessssssessessssssessesssnsss | susessessnsssessennnneens 140,332,181 | 1oii. ..148,291,398 ,959,217
L OO OO PO L0 SR (0 T 0
T102. oottt | Seeent R (O RO (O R 0
103, R ARttt nn | eeseesebet e ns ettt 0 | v s 0 | s 0
1198. Summary of remaining write-ins for Line 11 from oVerflow Page...........ccveueuririeienrinieeneniens | coeireirsnieiesssesesssessesenees O | v 0 | oo 0
1199. Totals (Lines 1101 through 1103 plus 1198) (LiN€ 11 @D0OVE)......everurerierieireisiesressessisnessssersneens | sersmesssssnssnessesnesssssssssssssssessesad [0 R 0 ] o 0
2501, Prepaidl EXPENSES. .......vuvvereresseresressstessesssseesissessesssesssses s ssss st ssess s sssse st sesssens | eesssnessenssesne s 10,912,877 | oo, 10,393,946 | ..o (518,931)
2502. [HEMS NOL AlIOCALEM.........oveiveeicicecreece ettt sttt bt sas bt tes st ssaesens | stevesssssssssssesessetesnsnsssnes 33,688 | oo 44730 | oo 11,041
2503, MISCEIlANEOUS.........oovvevrerirecirniiieeeiseriesesiesese st ese bbbt enenies | eesssesssnene s nesessenes 120,106 | covoovererieceeeerieeeieenns 81,647 | oo (38,459)
2598. Summary of remaining write-ins for Ling 25 from overflow Page..........cccveeuviveieicieieiecieisies | e 0 | oo 0 | oo 0

2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above)

18
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Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The financial statements of National Life Insurance Company (‘the Company”, "NLIC", "National Life") are presented on the basis of accounting practices
prescribed or permitted by the Vermont Department of Financial Regulation (“the Department”).

The Department recognizes only statutory accounting practices prescribed or permitted by the State of Vermont for determining and reporting the financial
condition and results of operations of an insurance company, for determining its solvency under Vermont Insurance Law. The National Association of Insurance
Commissioners’ ("NAIC") Accounting Practices and Procedures Manual ("NAIC SAP") has been adopted as a component of prescribed or permitted practices
by the Department. NAIC SAP consists of Statements of Statutory Accounting Principles ("SSAPs") and other authoritative guidance. The Commissioner of the
Vermont Department of Financial Regulation ("The Vermont Commissioner”) has the right to permit specific practices that deviate from the NAIC SAP.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of Vermont is
shown below:

| SSAP# | FISPage | FiSLine# | 2020 | 2019
NET INCOME
(1) Company state basis (Page 4, Line 35, Columns 1 & 2) XXX XXX XXX $ 25,877,762 |$ 39,894,405
(2) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
$ 0 s 0
(3) State Permitted Practices that are an increase/(decrease)
from NAIC SAP
$ 0 |$ 0
(4) NAICSAP (1-2-3=4) XXX XXX XXX $ 25,877,762 |$ 39,894,405
SURPLUS
(5) Company state basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 2,566,829,875 |$ 2,289,306,071
(6) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
$ 0 |$ 0
(7) State Permitted Practices that are an increase/(decrease)
from NAIC SAP
$ 0 |$ 0
(8) NAICSAP (5-6-7=8) XXX XXX XXX $§ 2,566,829,875 |$ 2,289,306,071

Use of Estimates in the Preparation of the Financial Statement

The preparation of financial statements in conformity with NAIC SAP requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities. It also requires the disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates.

Accounting Policy

Traditional and term life and accident and health disability premiums are recognized on each policy anniversary when due. Annuity and universal life
considerations are recognized as revenue when received. Expenses incurred in connection with acquiring new business, including acquisition costs such as
sales commissions, are charged to operations as incurred.

The dividend scale is approved annually by the Board of Directors. The aggregate amount of policyholders’ dividends is related to actual interest, mortality,
morbidity, and expense experience for the year and judgment as to the appropriate level of statutory surplus to be retained by the Company.

(1) Basis for Short-Term Investments
Short-term investments are stated at amortized cost.

(2) Basis for Bonds and Amortization Schedule
Bonds not backed by other loans are stated at amortized cost using the interest method. Securities deemed to be other than temporarily impaired are
written down to their fair value.

(3) Basis for Common Stocks
Common stocks are carried at fair value except investments in stocks of uncombined subsidiaries and affiliates in which the Company has an interest of
20% or more which are carried on the equity basis.

(4) Basis for Preferred Stocks
Preferred stocks are stated in accordance with the guidance provided in SSAP No. 32 - Investments in Preferred Stock (Including Investments in
Preferred Stock of Subsidiary, Controlled, or Affiliated Entities).

(5) Basis for Mortgage Loans
Mortgage loans on real estate are stated at the aggregate carrying value less accrued interest.

(6) Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed securities are stated at either amortized cost or the lower of amortized cost or fair market value. The retrospective adjustment method is
used to value all securities except for interest only securities or securities where the yield had become negative, that are valued using the prospective
method.

(7)  Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities

The Company carries Life Insurance Company of the Southwest (‘LSW”) at statutory valuation less surplus notes issued of $30 million.

(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities
The Company has minor ownership interests in partnerships. The Company carries these interests based on the underlying audited GAAP equity of the
investee.
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(9)  Accounting Poalicies for Derivatives
All derivatives are stated at fair value.

(10) Anticipated Investment Income Used in Premium Deficiency Calculation
The Company anticipates investment income as a factor in the premium deficiency calculation, in accordance with SSAP No. 54 - Individual and Group
Accident and Health Contracts.

(11) Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses
Liabilities for losses and loss/claim adjustment expenses for accident and health contracts are estimated by the Company's valuation actuary using
statistical claim development models to develop best estimates of liabilities for medical expense business and using tabular reserves employing
mortality/morbidity tables and discount rates specified by regulatory authorities for disability income business.

(12) Changes in the Capitalization Policy and Predefined Thresholds from Prior Period
The Company has not modified its capitalization policy from the prior period.

(13) Method Used to Estimate Pharmaceutical Rebate Receivables
The Company has no pharmaceutical rebate receivables.

D. Going Concern
N/A
Note 2 - Accounting Changes and Corrections of Errors - N/A

Note 3 - Business Combinations and Goodwill

A Statutory Purchase Method
NONE

B. Statutory Merger
NONE

C. Assumption Reinsurance
NONE

D. Impairment Loss
NONE

Note 4 - Discontinued Operations - N/A
Note 5 — Investments
A Mortgage Loans, including Mezzanine Real Estate Loans

(1) Maximum and Minimum Lending Rates
3.25% - 4.69%

(2) The maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured or guaranteed or purchase money

mortgage was:
64%
Current Year Prior Year
(3) Taxes, assessments and any amounts advanced and not included in the mortgage loan total $25,507 $25,507

(4) Age Analysis of Mortgage Loans and Identification of Mortgage Loans in which the Insurer is a Participant or Co-Lender in a Mortgage Loan Agreement:

Residential Commercial
Farm Insured | All Other Insured | AllOther | Mezzanine Total
a. Current Year
1. Recorded Investment (All)
(@) Current $ 0 |$ 0 |$ 0 |$ 0 |$428,663,198 |$ 0 |$ 428,663,198
(b) 30-59 Days Past
Due $ 0 |$ 0 |$ 0 |$ 0 |$ 0% 0 |$ 0
(c) 60-89 Days Past
Due $ 0 |$ 0 |$ 0 $ 0 |$ 0$ 0 |$ 0
(d) 90-179 Days Past
Due $ 0 |$ 0 |$ 0 $ 0 |$ 0% 0 |$ 0
(e) 180+ Days Past Due |$ 0 |$ 0 |$ 0 |$ 0 |$ 01$ 0 |$ 0
2. Accruing Interest 90-179
Days Past Due
(@) Recorded
Investment $ 0 |$ 0 |$ 0 |$ 0 |$ 0% 0 |$ 0
(b) Interest Accrued $ 0 |$ 0 |$ 0% 0 |$ 0% 0 |$ 0
3. Accruing Interest 180+
Days Past Due
(@) Recorded
Investment $ 0 |$ 0 |$ 0 |$ 0 |$ 0% 0 |$ 0
(b) Interest Accrued $ 0 |$ 0 |$ 0 |$ 0 |$ 01% 0 |$ 0
4. Interest Reduced
(@) Recorded
Investment $ 0 |$ 0 |$ 0 |$ 0 |$ 0% 0 |$ 0
(b) Number of Loans 0 0 0 0 0 0 0
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(5)

(6)

Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
(c) Percent Reduced 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
5. Participant or Co-Lender
in a Mortgage Loan
Agreement
(@) Recorded
Investment $ 0 0 |$ 0 0 |$ 08 0 |$ 0
b.  Prior Year
1. Recorded Investment (All)
(@) Current $ 0 0 |$ 0 0 |$494,201,960 |$ 0 |$ 494,201,960
(b) 30-59 Days Past
Due $ 0 0 |$ 0 0 |$ 01$ 0 |$ 0
(c) 60-89 Days Past
Due $ 0 0 |$ 0 0 |$ 0% 0 |$ 0
(d) 90-179 Days Past
Due $ 0 0 [$ 0 0 |$ 0% 0 |$ 0
(e) 180+ Days Past Due |$ 0 0 |$ 0 0 |$ 0% 0 |$ 0
2. Accruing Interest 90-179
Days Past Due
(@) Recorded
Investment $ 0 0 |$ 0 0 |$ 0% 0 |$ 0
(b) Interest Accrued $ 0 0 |$ 0 0 |$ 0% 0 |$ 0
3. Accruing Interest 180+
Days Past Due
(@) Recorded
Investment $ 0 0 |$ 0 0 |$ 0% 0 |$ 0
(b) Interest Accrued $ 0 0 |$ 0 0 |$ 0|$ 0 |$ 0
4. Interest Reduced
(@) Recorded
Investment $ 0 0 |$ 0 0 |$ 0% 0 |$ 0
(b)  Number of Loans 0 0 0 0 0 0 0
(c) Percent Reduced 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
5. Participant or Co-Lender
in a Mortgage Loan
Agreement
(@) Recorded
Investment $ 0 0 |$ 0 0 |$ 0% 0 |$ 0
Investment in Impaired Loans With or Without Allowance for Credit Losses and Impaired Loans Subject to a Participant or Co-Lender Mortgage Loan
Agreement for which the Reporting Entity is Restricted from Unilaterally Foreclosing on the Mortgage Loan:
Residential Commercial
Farm Insured | Al Other Insured | Al Other Mezzanine Total
a. Current Year
1. With Allowance for Credit
Losses $ 0 0 |$ 0 0 |$ 0% 0 [$ 0
2. No Allowance for Credit
Losses 0 0 0 0 3,713,426 0 3,713,426
3. Total(1+2) $ 0 0 |$ 0 0 |$ 3713426 |$ 0 |$ 3713426
4. Subject to a Participant
or Co-Lender Mortgage
Loan Agreement for
which the Reporting
Entity is Restricted from
Unilaterally Foreclosing
on the Mortgage Loan 0 0 0 0 0 0 0
b.  Prior Year
1. With Allowance for Credit
Losses $ 0 0 |$ 0 0 |$ 01% 0 |$ 0
2. No Allowance for Credit
Losses $ 0 0 |$ 0 0 |$ 3,713,426 |$ 0 |$ 3,713,426
3. Total(1+2) $ 0 0 [$ 0 0 |$ 3713426 |$ 0 |$ 3713426
4. Subject to a Participant
or Co-Lender Mortgage
Loan Agreement for
which the Reporting
Entity is Restricted from
Unilaterally Foreclosing
on the Mortgage Loan ~ |$ 0 0 |$ 0 0 |$ 01$ 0 $ 0

Investment in Impaired Loans — Average Recorded Investment, Interest Income Recognized, Recorded Investment on Nonaccrual Status and Amount of
Interest Income Recognized Using a Cash-Basis Method of Accounting:

Residential Commercial
Farm Insured | All Other Insured | All Other Mezzanine Total
a.  Current Year
1. Average Recorded
Investment 0 0 0 0 3,713,426 0 3,713,426
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Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
2. Interest Income
Recognized 0 0 0 0 203,297 0 203,297
3. Recorded Investments on
Nonaccrual Status 0 0 0 0 0 0 0

4. Amount of Interest Income
Recognized Using a
Cash-Basis Method of
Accounting 0 0 0 0 185,671 0 185,671

b.  Prior Year

1. Average Recorded

Investment 0 0 0 0 6,662,207 0 6,662,207
2. Interest Income

Recognized 0 0 0 0 200,795 0 200,795
3. Recorded Investments on

Nonaccrual Status 0 0 0 0 0 0 0

4. Amount of Interest Income
Recognized Using a
Cash-Basis Method of

Accounting 0 0 0 0 185,671 0 185,671
(7)  Allowances for Credit Losses:
N/A
(8) Mortgage Loans Derecognized as a Result of Foreclosure:
Current Year
a.  Aggregate amount of mortgage loans derecognized $ 2,518,905
b.  Real estate collateral recognized 1,500,000
c.  Other collateral recognized 0
d.  Receivables recognized from a government guarantee of the foreclosed mortgage loan $ 0

(9) Policy for Recognizing Interest Income on Impaired Loans
The company accrues interest income on impaired loans to the extent it is deemed collectible and the loan continues to perform under its original or
restructured contractual terms. Interest income on non-performing loans is generally recognized upon receipt.

B. Debt Restructuring
Current Year Prior Year
(1) The total recorded investment in restructured loans, as of year-end $ 3,713,426 |$ 3,713,426
(2) The realized capital losses related to these loans 1,512,411 1,512,411
(3) Total contractual commitments to extend credit to debtors owing receivables whose
terms have been modified in troubled debt restructurings $ 0% 0

(4) Creditor's Income Recognition Policy for Interest Income on Impaired Loans
The Company recognizes interest income on impaired loans as it is received.

C. Reverse Mortgages - N/A
D. Loan-Backed Securities

(1) Description of Sources Used to Determine Prepayment Assumptions
Prepayment assumptions used in the calculation of the effective yield and valuation of loan-backed bonds and structured securities are based on
available industry sources and information provided by lenders. The retrospective adjustment methodology is used for the valuation of securities held by
the Company.

(2) Securities with Recognized Other-Than-Temporary Impairment
NONE

(3) Recognized OTTI Securities
N/A

(4)  Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized
interest related impairment remains):

a. The aggregate amount of unrealized losses: 1. Less than 12 Months $ (18,737)
2. 12 Months or Longer $ 0
b.  The aggregate related fair value of securities with unrealized losses: 1. Lessthan 12 Months $ 2,338,120
2. 12 Months or Longer $ 0

(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary
The evaluation of securities for impairment is both a quantitative and qualitative process. Evaluation includes but is not limited to, general economic
conditions, the issuer's financial condition and/or future prospects, the effects of changes in interest rates or credit spreads, the expected recovery
period. The process incorporates information from third-party sources along with certain internal assumptions and judgments regarding future
performance. Where possible, data is benchmarked against third-party sources.
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E. Dollar Repurchase Agreements and/or Securities Lending Transactions - N/A

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing - N/A

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - N/A
H. Repurchase Agreements Transactions Accounted for as a Sale - N/A

l. Reverse Repurchase Agreements Transactions Accounted for as a Sale - N/A
J. Real Estate

(1) Recognized Impairment Loss
NONE

(2) Sold or Classified Real Estate Investments as Held for Sale
A) The Company donated a portion of a property in 2019: 155 Northfield Street, a daycare facility in Montpelier, VT; the donation took place on May 2,
2019.

B) In 2019 a loss of $70,915 was recognized on the donation of 155 Northfield Street and was recorded in line 34 of the Summary of Operations - Net
realized capital gains and losses.

(3) Changes to a Plan of Sale for an Investment in Real Estate
No change of plan

(4) Retail Land Sales Operations
N/A

(5) Real Estate Investments with Participating Mortgage Loan Features
None

K. Low-Income Housing Tax Credits (LIHTC)

(1) Number of Remaining Years of Unexpired Tax Credits and Holding Period for LIHTC Investments
The remaining holding periods vary for these investments with the longest being 9 years and the Company anticipates full absorption of all LIHTC credits.
The required holding period is 15 years.

(2)  Amount of LIHTC and Other Tax Benefits Recognized
The Company recognized $2,157,648 in tax credits and $629,557 of other tax benefits in 2020. The Company recognized $2,406,888 in tax credits and
$749,392 of other tax benefits in 2019.

—_
wW

) Balance of Investment Recognized
In 2020, a balance of $12,325,557 is recognized in the statement of financial position. The prior year amount reflected in the statement of financial
position is $14,824,692.

—_—
~

) Regulatory Reviews
The LIHTC properties are not subject to any regulatory reviews.

(5) LIHTC investments which Exceed 10% of Total Admitted Assets
The Company's investments in LIHTC do not exceed 10% of the total admitted assets.

(6) Recognized Impairment
The Company did not recognize any impairments or write-downs during 2019 or 2020 on LIHTC investments.

(7)  Amount and Nature of Write-Downs or Reclassifications
There were no write-downs or reclassifications made during the year due to the forfeiture or ineligibility of tax credits.
L. Restricted Assets

(1) Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted
Current Year 6 7
1 2 3 4 5
Total General Account G/A Supporting S/A Total Separate Account | S/A Assets Supporting Total Increase/ (Decrease) (5
Restricted Asset Category (GIA) Activity (a) (S/A) Restricted Assets GIA Activity (b) (1 plus 3) Total From Prior Year minus 6)

a. Subject to contractual obligation

for which liability is not shown $ 0 |$ 0 |$ 0 (8 0 [$ 0 |$ 0 [$ 0
b. Collateral held under security

lending arrangements 0 0 0 0 0 0 0
c.  Subject to repurchase

agreements 0 0 0 0 0 0 0
d.  Subject to reverse repurchase

agreements 0 0 0 0 0 0 0
e. Subject to dollar repurchase

agreements 0 0 0 0 0 0 0
. Subject to dollar reverse

repurchase agreements 0 0 0 0 0 0 0
g. Placed under option contracts 0 0 0 0 0 0 0
h.  Letter stock or securities

restricted as to sale — excluding

FHLB capital stock 0 0 0 0 0 0 0
i.  FHLB capital stock 9,132,300 0 0 0 9,132,300 7,038,900 2,093,400
j.  Ondeposit with states 6,906,534 0 0 0 6,906,534 7,116,880 (210,346)
k. On deposit with other regulatory

bodies 0 0 0 0 0 0 0
| Pledged as collateral to FHLB

(including assets backing funding

agreements) 458,386,878 0 0 0 458,386,878 281,659,174 176,727,704
m. Pledged as collateral not captured

in other categories 1,559,795 0 0 0 1,559,795 2,133,239 (573,444)
n. _ Other restricted assets 52,795,985 0 0 0 52,795,985 28,607,822 24,188,163
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Gross (Admitted & Nonadmitted) Restricted
Current Year 6 7
1 2 3 4 5
Total General Account G/A Supporting S/A Total Separate Account | S/A Assets Supporting Total Increase/ (Decrease) (5
Restricted Asset Category (GIA) Activity (a) (S/A) Restricted Assets GIA Activity (b) (1 plus 3) Total From Prior Year minus 6)
0. Total Restricted Assets $ 528,781,492 |$ 0 [$ 0 [$ 0 [$ 528,781,492 |$ 326,556,015 |$ 202,225 477
Current Year
8 9 Percentage
10 1"
Gross (Admitted &
Total Nonadmitted Total Admitted Restricted | Nonadmitted) Restricted | Admitted Restricted to
Restricted Asset Category Restricted (5 minus 8) to Total Assets (c) Total Admitted Assets (d)
a. Subject to contractual obligation
for which liability is not shown $ 0 [$ 0 0.0% 0.0%
b. Collateral held under security
lending arrangements 0 0 0.0% 0.0%
c.  Subject to repurchase
agreements 0 0 0.0% 0.0%
d.  Subject to reverse repurchase
agreements 0 0 0.0% 0.0%
e. Subject to dollar repurchase
agreements 0 0 0.0% 0.0%
. Subject to dollar reverse
repurchase agreements 0 0 0.0% 0.0%
g. Placed under option contracts 0 0 0.0% 0.0%
h.  Letter stock or securities restricted
as to sale - excluding FHLB
capital stock 0 0 0.0% 0.0%
i.  FHLB capital stock 0 9,132,300 0.1% 0.1%
j. Ondeposit with states 0 6,906,534 0.1% 0.1%
k. On deposit with other regulatory
bodies 0 0 0.0% 0.0%
| Pledged as collateral to FHLB
(including assets backing funding
agreements) 0 458,386,878 4.3% 4.4%
m. Pledged as collateral not captured
in other categories 0 1,559,795 0.0% 0.0%
n.  Other restricted assets 0 52,795,985 0.5% 0.5%
0. Total Restricted Assets $ 0 |$ 528,781,492 5.0% 5.0%
(@) Subset of column 1
(b)  Subset of column 3
(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28
(2) Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts that Share Similar Characteristics, Such as Reinsurance and
Derivatives, are Reported in the Aggregate)
Gross  (Admitted & Nonadmitted) ~ Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
Gross (Admitted Admitted
Total Separate SIA Assets Increase/ Total Current | & Nonadmitted) | Restricted to
Total General | G/A Supporting | Account (S/A) | Supporting G/A Total Total From Prior |  (Decrease) Year Admitted Restricted to Total Admitted
Description of Assets Account (G/A) | S/A Activity (a) |Restricted Assets|  Activity (b) (1 plus 3) Year (5 minus 6) Restricted Total Assets Assets
Pledged assets for swaps $ 1559795 |$ 0 |3 0 |[$ 0 |$ 1559795 |[§ 2133239 |$  (573444) [$§ 1,559,795 0.0% 0.0%
Total (c) $ 1559795 |$ 0 [$ 0 |$ 0 |$ 1559795 [§ 2,133,239 |$  (573444) [§ 1,559,795 0.0% 0.0%
(@) Subset of column 1
(b)  Subset of column 3
(c) Total Line for Columns 1 through 7 should equal 5L(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal
5L(1)m Columns 9 through 11 respectively.
(3) Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, such as Reinsurance and Derivatives, are Reported in the Aggregate)
Gross (Admitted & Nonadmitted) ~ Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
Total Separate Gross (Admitted Admitted
Account (S/A) SIA Assets Increase/ Total Current | & Nonadmitted) | Restricted to
Total General | G/A Supporting Restricted Supporting G/A Total Total From Prior | (Decrease) Year Admitted Restricted to Total Admitted
Description of Assets Account (G/A) | S/A Activity (a) Assets Activity (b) (1 plus 3) Year (5 minus 6) Restricted Total Assets Assets
Collateral pledged for counterparties with
derivative exposure $ 52,795985 |$ 0 ($ 0 |$ 0 |$ 52795985 |$ 28,607,822 |$ 24,188,163 |[$§ 52,795,985 0.5% 0.5%
Total (c) $ 52,795985 |$ 0 [$ 0 |$ 0 |$ 52795985 |$ 28,607,822 |$ 24,188,163 [$ 52,795,985 0.5% 0.5%
(@) Subset of column 1
(b)  Subset of column 3
(c) Total Line for Columns 1 through 7 should equal 5L(1)n Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal
5L(1)n Columns 9 through 11 respectively.
(4) Collateral Received and Reflected as Assets Within the Reporting Entity's Financial Statements
N/A
M. Working Capital Finance Investments - N/A
N. Offsetting and Netting of Assets and Liabilities - N/A
0. 5GI Securities - NONE
P. Short Sales - NONE
Q. Prepayment Penalty and Acceleration Fees
General Account Separate Accounts
(1) Number of CUSIPs 33 0
(2) Aggregate Amount of Investment Income $ 5,016,060 |$ 0

Note 6 — Joint Ventures, Partnerships and Limited Liabi

A

lity Companies

Investments in Joint Ventures, Partnerships and Limited Liability Companies that Exceed 10% of Ownership

The Company has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed 10% of its admitted assets.
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B. Investments in Impaired Joint Ventures, Partnerships and Limited Liability Companies
The Company recognized an impairment write down of $9.9 million in 2020. No impairment was recognized in 2019 for the Company's investments in Joint
Ventures, Partnerships and Limited Liability Companies.

Note 7 — Investment Income

A The bases, by category of investment income, for excluding (nonadmitting) any investment income due and accrued:
Due and accrued income is excluded from investment income when collection of interest is uncertain. Rental income is excluded from investment income when
more than three months in arrears.

B. The total amount excluded:
There were no amounts excluded at December 31, 2020 and 2019.

Note 8 — Derivative Instruments

A. Derivatives Under SSAP No. 86 — Derivatives

(1)

Market Risk, Credit Risk and Cash Requirements

The Company may purchase or sell various derivative instruments, including equity options, total return swaps, forwards and futures based on the
S&P 500, MSCI Emerging Markets, Russell 2000 and other indices in order to hedge its obligation with respect to indexed products. These
derivative instruments generally cost 5% or less of the indexed liabilities at the time they are purchased, are authorized under state law, and are
purchased from counterparties that conform to the Company's policies and guidelines regarding derivative instruments. The standard option
position involves contracts of duration one year or less and, except for dynamic portfolio balancing (which is limited), are held to maturity. If the
related index decreases, options purchased expire worthless, and any future contracts will be settled at a loss.

These instruments are marked to market daily and may produce exposure in excess of internal counterparty limits established by the Insurance
Companies’ investment policy. The Company requires the counterparties to post collateral on its behalf to correct any overage stemming from
either trading activity or market movements. The Company receives cash, cash equivalents and securities as collateral for any excess exposure
and records the collateral received as a liability. The Company is required, in certain instances, to post collateral in order to purchase option,
futures, or swap contracts. The amount of collateral that may be required for future or swap trading is determined by the exchange on which itis
traded. The amount of collateral that is required for option trading is dependent on the counterparty.

The Company is exposed to credit-related losses in the event of nonperformance by counterparties to over the counter (“OTC”) derivatives, which
are bilateral contracts between two counterparties. The Company manages credit risk by dealing with creditworthy counterparties, establishing risk
control limits, obtaining collateral from all counterparties and evaluating the financial stability of each counterparty before entering into each
agreement and throughout the period that the financial instrument is owned. The Company’s exchange-traded futures are transacted through
regulated exchanges and variation margin is settled on a daily basis. Therefore, the Company has minimal exposure to credit-related losses in the
event of nonperformance by counterparties.

The Company enters into interest rate swaps to reduce market risks from changes in interest rates. The Company designates interest rate swaps
as fair value hedges when they have met the requirements to be deemed fair value hedges. These swaps are primarily pay-fixed for
receive-floating interest rate swaps designed to mitigate the changes in fair value of certain fixed rate instruments due to changes in interest rates.

Note 9 — Income Taxes

A Deferred Tax Assets/(Liabilities)

1. Components of Net Deferred Tax Asset/(Liability)

2020 2019 Change
1 2 3 4 5 6 7 8 9
(Col 1+2) (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
a. Gross deferred tax
assets $152,404,290 |$ 7,824,135 [$160,228,425 |$155,167,523 |$§ 7,921,649 |$163,089,172 |$ (2,763,233) [$§  (97,514) |$ (2,860,747)
b. Statutory valuation
allowance
adjustment 0 0 0 0 0 0 0 0 0
c. Adjusted gross
deferred tax assets
(1a-1b) $152,404,290 |$ 7,824,135 |$160,228,425 |$155,167,523 |$ 7,921,649 |$163,089,172 |$ (2,763,233) |$  (97,514) |$ (2,860,747)
d. Deferred tax assets
nonadmitted 0 0 0 9,040,012 0 9,040,012 (9,040,012) 0 (9,040,012)
e. Subtotal net
admitted deferred
tax asset (1c-1d) $152,404,290 |$ 7,824,135 |$160,228,425 |$146,127,511 |$ 7,921,649 |$154,049,160 |$ 6,276,779 |$  (97,514) |$ 6,179,265
f.  Deferred tax
liabilities 70,279,438 9,496,821 79,776,259 | 64,962,199 5,000,310 | 69,962,509 5,317,239 4,496,511 9,813,750
g. Netadmitted
deferred tax
assets/(net deferred
tax liability) (1e-1f)  |$ 82,124,852 |$ (1,672,686) |$ 80,452,166 |$ 81,165,312 |§ 2,921,339 |$ 84,086,651 [§ 959,540 |$ (4,594,025) |$ (3,634,485)
2. Admission Calculation Components SSAP No. 101
2020 2019 Change
1 2 3 4 5 6 7 8 9
(Col 1+2) (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
a. Federal income $ 01$ 0($ 01($ 01$ 01$ 0($ 01$ 0($ 0
taxes paid in prior
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2020

2019

Change

1

Ordinary

2

Capital

(Col 1+2)

3 4

Total Ordinary

5

Capital

(Col 4+5)
Total

7
(Col 1-4)
Ordinary

8

(Col 2-5)

Capital

(Col 7+8)
Total

years recoverable
through loss
carrybacks

Adjusted gross
deferred tax assets
expected to be
realized (excluding
the amount of
deferred tax assets
from 2(a) above)
after application of
the threshold
limitation. (The
lesser of 2(b)1 and
2(b)2 below:

80,110,782

2,905,991

83,016,773

81,130,905

2,955,746

84,086,651

(1,020,123)

(49,755)

(1,069,878)

Adjusted gross
deferred tax assets
expected to be
realized following
the balance sheet
date

80,110,782

2,905,991

83,016,773

81,130,905

2,955,746

84,086,651

(1,020,123)

(49,755)

(1,069,878)

Adjusted gross
deferred tax assets
allowed per
limitation threshold

372,547,762

211,959,344

160,588,418

Adjusted gross
deferred tax assets
(excluding the
amount of deferred
tax assets from 2(a)
and 2(b) above)
offset by gross
deferred tax
liabilities

72,293,508

4,918,144

77,211,652

64,996,606

4,965,903

69,962,509

7,296,902

(47,759)

7,249,143

Deferred tax assets
admitted as the
result of application
of SSAP No. 101.
Total
(2(a)+2(b)+2(c)

$152,404,290

§ 70824135

$160,228,425

$146,127,511

$ 7,921,649

$154,049,160

$ 6276779 |$

(97,514)

$ 6,179,265

3. Other Admissibility Criteria

2020

2019

a.

Ratio percentage used to determine recovery period and threshold limitation amount

15.0%

15.0%

b.

Amount of adjusted capital and surplus used to determine recovery period and threshold
limitation in 2(b)2 above

$

2,709,234,103 |$

2,392,495,132

4.

(@)

(b)

Impact of Tax Planning Strategies

Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage.

2020

2019

Change

1

Ordinary

2

Capital

3

Ordinary

4

Capital

5

Ordinary

(Col. 1-3)

6
(Col. 2-4)
Capital

. Adjusted gross DTAs

amount from Note
9A1(c) $

152,404,290

$

7,824,135 |$

155,167,523 |$

7,921,649 |$

(2,763,233)

$

(97,514)

. Percentage of

adjusted gross DTAs
by tax character
attributable to the
impact of tax planning
strategies

0.0%

100.0%

0.0%

100.0%

0.0%

0.0%

. Net Admitted Adjusted

Gross DTAs amount

from Note 9A1(e) $

152,404,290

$

7,824,135

$

146,127,511 |$

7,921,649 |$

6,276,779

$

(97,514)

Percentage of net
admitted adjusted
gross DTAs by tax
character admitted
because of the impact
of tax planning
strategies

0.0%

37.0%

0.0%

100.0%

0.0%

(63.0)%

There are no unrecognized deferred tax liabilities pursuant to SSAP No. 101, Income Taxes.

Current and Deferred Income Taxes

1. Current Income Tax

Deferred Tax Liabilities Not Recognized - NONE

Does the company’s tax planning strategies include the use of reinsurance? NO
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(Col 1-2)
2020 2019 Change
a. Federal $ (22,749,813)|$ (9,429,005) |$ (13,320,808)
b. Foreign 0 0 0
c. Subtotal (22,749,813) (9,429,005) (13,320,808)
d. Federal income tax on net capital gains 1,558,183 2,471,282 (913,099)
e. Utilization of capital loss carry-forwards 0 0 0
f. Other (2,157,648) (4,125,415) 1,967,767
g. Federal and Foreign income taxes incurred $ (23,349,278) | $ (11,083,138)|$ (12,266,140)
2. Deferred Tax Assets
1 2 3
(Col 1-2)
2020 2019 Change
a. Ordinary:
1. Discounting of unpaid losses $ 01$ 0% 0
2. Unearned premium reserve 0 0 0
3. Policyholder reserves 50,320,288 53,763,281 (3,442,993)
4. Investments 0 0 0
5. Deferred acquisition costs 37,793,642 35,045,245 2,748,397
6. Policyholder dividends accrual 1,553,485 1,628,665 (75,180)
7. Fixed assets 26,561,942 26,350,415 211,527
8. Compensation and benefits accrual 31,168,330 33,614,639 (2,446,309)
9. Pension accrual 0 0 0
10. Receivables - nonadmitted 0 0 0
11. Net operating loss carry-forward 0 0 0
12. Tax credit carry-forward 0 0 0
13. Other (items <=5% and >5% of total ordinary tax assets) 5,006,603 4,765,278 241,325
Other (items listed individually >5%of total ordinary tax assets)
0
99. Subtotal $ 152,404,290 |$ 155,167,523 |$ (2,763,233)
b. Statutory valuation allowance adjustment 0 0 0
¢. Nonadmitted 0 9,040,012 (9,040,012)
d. Admitted ordinary deferred tax assets (2a99-2b-2c) $ 152,404,290 |$ 146,127,511 |$ 6,276,779
e. Capital:
1. Investments 7,824,135 7,921,649 (97,514)
2. Net capital loss carry-forward 0 0 0
3. Real estate 0 0 0
4. Other (items <=5% and >5% of total capital tax assets) 0 0 0
Other (items listed individually >5% of total capital tax assets)
0
99. Subtotal $ 7,824,135 |$ 7,921,649 |$ (97,514)
f. Statutory valuation allowance adjustment 0 0 0
g. Nonadmitted 0 0 0
h. Admitted capital deferred tax assets (2e99-2f-2g) 7,824,135 7,921,649 (97,514)
i. Admitted deferred tax assets (2d+2h) $ 160,228,425 |$ 154,049,160 |$ 6,179,265
3. Deferred Tax Liabilities
1 2 3
(Col 1-2)
2020 2019 Change
a. Ordinary:
1. Investments $ 14,231,248 |$ 12,163,031 |$ 2,068,217
2. Fixed assets 18,459,257 16,202,889 2,256,368
3. Deferred and uncollected premium 7,878,352 8,625,747 (747,395)
4. Policyholder reserves 13,636,387 16,380,987 (2,744,600)
5. Other (items <=5% and >5% of total ordinary tax liabilities) 16,074,194 11,589,545 4,484,649
Other (items listed individually >5% of total ordinary tax liabilities)
0
99. Subtotal $ 70,279,438 |$ 64,962,199 |$ 5,317,239
b. Capital:
1. Investments $ 9,496,821 |$ 5,000,310 |$ 4,496,511
2. Real estate 0 0 0
3. Other (ltems <=5% and >5% of total capital tax liabilities) 0 0 0
Other (items listed individually >5% of total capital tax liabilities)
0
99. Subtotal $ 9,496,821 |$ 5,000,310 |$ 4,496,511
c. Deferred tax liabilities (3299+3b99) $ 79,776,259 |$ 69,962,509 |$ 9,813,750
4. |Net Deferred Tax Assets (2i — 3¢) $ 80,452,166 |$ 84,086,651 |$ (3,634,485)
D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate Among the more significant book to tax adjustments were the following:
| Amount Effective Tax Rate (%)
Permanent Differences:
Provision computed at statutory rate $ 916,482 21.0%
Proration of tax exempt investment income %
Amortization of interest maintenance reserve (605,685) (13.9)%
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E.

H.

Amount Effective Tax Rate (%)

Tax exempt income deduction %
Dividends received deduction (414,058) (9.5)%
Corporate owned life insurance (2,018,612) (46.3)%
Disallowed travel and entertainment 4,991 0.1%
Lobbying expenses disallowed 15,775 0.4%
Other permanent differences (3,610,111) (82.7)%
Change in nonadmitted assets %
Statutory valuation allowance adjustment %
Accrual adjustment - prior year (6,000,674) (137.5)%
Other (2,157,650) (49.4)%

Totals $ (13,869,542) (317.8)%
Federal and foreign income taxes incurred (24,907,461) (570.7)%
Realized capital gains (losses) tax 1,558,183 35.7%
Change in net deferred income taxes 9,479,736 217.2%

Total statutory income taxes $ (13,869,542) (317.8)%

Operating Loss Carry Forwards and Income Taxes Available for Recoupment
1. The amounts, origination dates and expiration dates of operating loss and tax credit carry forwards available for tax purposes: NONE
2. The following is income tax expense for current year and proceeding years that is available for recoupment in the event of future net losses: NONE

3. The Company’s aggregate amount of deposits admitted under Section 6603 of the Internal Revenue Service Code NONE

Consolidated Federal Income Tax Return

1. The Company’s federal income tax return is consolidated with the following entities:
Life Insurance Company of the Southwest, Catamount Reinsurance Company, Longhorn Reinsurance Company, National Life Holding Company, NLV
Financial Corp., Sentinel Asset Management, Inc., Sentinel Administrative Services, Inc., and Equity Services, Inc.

2. The manner in which the Board of Directors sets forth for allocating the consolidated federal income tax:
The method of allocation for federal income tax expense between the companies is pursuant to a written agreement. Allocation is based upon separate
return calculations with current credit for net losses. Intercompany tax balances are settled quarterly.

Federal or Foreign Federal Income Tax Loss Contingencies:

The Company does not expect any significant change in liability for federal income tax loss contingencies within the next twelve months.

Repatriation Transition Tax (RTT) - RTT owed under the TCJA - N/A

Alternative Minimum Tax Credit - N/A

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

Nature of the Relationship Involved

The Company converted from a mutual to a stock life insurer under a mutual holding company reorganization in 1999. All of National Life’s outstanding
shares are currently held by its parent, NLVF, which is a wholly-owned subsidiary of National Life Holding Company (“NLHC"), the mutual holding company.
Policyholders and contract owners of the Company hold membership interests in NLHC. NLHC currently has ownership of all of NLVF's common stock class
B shares outstanding. NLVF has assets and operations primarily related to the issuance of debt and as the sponsor of certain employee related benefit plans.
Under the terms of the reorganization, NLHC must always hold a majority of the voting shares of NLVF.

Catamount Reinsurance Company ("Catamount") commenced business on August 5, 2015 as a special purpose financial insurance company domiciled and
licensed in the state of Vermont. Effective July 1, 2015, National Life entered into a coinsurance with funds withheld arrangement with Catamount
Reinsurance Company. This transaction reinsures the Company's Closed Block policies. As a result of this transaction, National Life recognized a ceding
commission, a portion of which was recorded in net income and the other portion as an increase to surplus, which will be recognized as income on a net tax
basis as earnings emerge from the reinsured business, in accordance with Appendix-791. Upon formation of Catamount, National Life Insurance Company
made an initial capital contribution to Catamount Reinsurance Company of $10 million, this was comprised of 5,000,000 shares at $1 par value per share, and
$5 million additional paid in capital. During 2016, ownership of Catamount was transferred as a dividend from the Company to NLVF.

On March 6, 2015, National Life Distribution, LLC ("NLD") was organized as a Vermont domestic limited liability company. LSW is the sole member of the LLC
and paid cash of $100,000 on June 5, 2015 as a capital contribution. NLD serves as a master agency for National Life Group's field force operations. NLIC
incurs commission expenses based on applicable product commission schedules agreed to with NLD.

In 2016, Longhorn Reinsurance Company ("Longhorn") was formed as a direct subsidiary of National Life. Longhorn commenced business on August 17,
2016 as a special purpose financial insurance company domiciled and licensed in the state of Vermont for the purpose of entering into reinsurance
transactions with LSW. At formation, Longhorn issued 5,000,000 shares of common stock at $1 par value per share to NLIC in exchange for cash. NLIC paid
an additional $17 million in cash to Longhorn, which was recorded as gross paid in and contributed surplus. During 2019, ownership of Longhorn was
transferred as a dividend from the Company to NLVF.

The Company owns 100% of the outstanding common stock of its subsidiary, LSW.

Transactions

In 2020, there were capital contributions totaling $160.5 million from NLVF to National Life, which included a cash capital contribution of $115 million, and a
capital contribution of $45.5 million, comprised of $8.0 million cash and a partnership investment with a fair value of $37.5 million. In 2020, the Company made

a capital contribution to LSW, which included a capital contribution of $45.5 million, comprised of $8.0 million cash and a partnership investment with a fair
value of $37.5 million. In 2019, the Company made a $75 million capital contribution to LSW.
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No dividends were paid to NLVF in 2020.

In 2019, the Company paid an ordinary dividend of $210 million to NLVF, comprised of the following:

- On August 26, 2019, the Company paid an ordinary dividend of $28 million to NLVF.

- Effective December 31, 2019, the Company transferred its ownership of Longhorn as a $22 million dividend to NLVF.

- Effective December 31, 2019, the Company declared an ordinary dividend of $160 million to its parent, NLVF. The cash was settled February 14, 2020,
prior to the filing of the financial statements.

See Schedule Y for more detail.

Transactions with Related Parties who are not Reported on Schedule Y
NONE

Amounts Due From or To Related Parties

All intercompany transactions are settled on a current basis. Amounts receivable or payable at December 31 generally represent year end cost allocations,
reinsurance transactions, and income taxes and are included in the Company's statement of assets, liabilities, and capital and surplus. The net amount
payable totaled $17.4 million and $196.4 at December 31, 2020 and December 31, 2019, respectively.

Material Management or Service Contracts and Cost-Sharing Arrangements

The Company and several of its subsidiaries and affiliates share common facilities and employees. Expenses are periodically allocated according to specified
expense sharing agreements. Significant transactions are disclosed, as appropriate, on Schedule Y-Part 2. The Company had no agreements in place at
December 31, 2020 to potentially move non-admitted assets into subsidiaries or affiliates.

Guarantees or Undertakings

No guarantees or undertakings on behalf of an affiliate resulting in a material contingent exposure of the Company’s assets or liabilities existed at December
31,2020. See Note 14 for information regarding other contingencies.

Nature of the Control Relationship

See Note 10(A) regarding control structure for the Company.

Amount Deducted from the Value of Upstream Intermediate Entity or Ultimate Parent Owned
The Company does not own any shares of an upstream parent or affiliate.

Investments in SCA that Exceed 10% of Admitted Assets

The Company owns 100% of Life Insurance Company of the Southwest, whose carrying value exceeds 10% of the admitted assets of the Company. The
Company carries LSW at statutory equity less surplus notes issued of $30 million.

At December 31, 2020, the statement value of LSW's assets and liabilities were $25.9 billion and $24.2 billion, respectively. LSW's net income was $162.3
million for the year ended December 31, 2020.

Investments in Impaired SCAs

The Company does not have an investment in an impaired SCA entity.
Investment in Foreign Insurance Subsidiary

The Company does not have an investment in a foreign insurance subsidiary.
Investment in Downstream Noninsurance Holding Company

The Company does not have an investment in a downstream noninsurance holding company.

All SCA Investments

All SCA entities are 8b(i) entities.

Investment in Insurance SCAs

(1) Accounting Practice that Differs from NAIC Statutory Accounting Practices and Procedures
The Company's investment in insurance SCAs follow NAIC statutory accounting practices.

SCA or SSAP 48 Entity Loss Tracking

NONE

Note 11 — Debt

A

Debt Including Capital Notes

The Company does not have any debt covered by SSAP No. 15, Debt and Holding Company Obligations.

FHLB (Federal Home Loan Bank) Agreements

(1) Information on the Nature of the Agreement
The Company is a member of the Federal Home Loan Bank (FHLB) of Boston which provides National Life with access to a secured asset-based
borrowing capacity. Itis part of the Company's strategy to utilize this borrowing capacity for funding agreements and for backup liquidity. The Company

has received advances from FHLB in the form of funding agreements, which are included in the liability for deposit-type contracts. The proceeds of the
FHLB funding agreements have been invested in fixed-rate and floating-rate assets.
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(2) FHLB Capital Stock
a. Aggregate Totals

1. Current Year

1 2 3
Total General Separate
2+3 Account Accounts
(@) Membership Stock — Class A $ 0 0 0
(b) Membership Stock — Class B 2,080,500 2,080,500 0
(c) Activity Stock 6,149,000 6,149,000 0
(d) Excess Stock 902,800 902,800 0
(e) Aggregate Total (a+b+c+d) $ 9,132,300 9,132,300 0
()  Actual or estimated borrowing capacity as
determined by the insurer 1,262,859,902 XXX XXX
2. Prior Year-End
1 2 3
Total General Separate
2+3 Account Accounts
(@) Membership Stock — Class A $ 0 0 0
(b) Membership Stock — Class B 2,081,922 2,081,922 0
(c) Activity Stock 4,815,800 4,815,800 0
(d) Excess Stock 141,178 141,178 0
(e) Aggregate Total (a+b+c+d) $ 7,038,900 7,038,900 0
(f)  Actual or estimated borrowing capacity as
determined by the insurer 1,399,616,822 XXX XXX
11B(2)a1(f) should be equal to or greater than 11B(4)a1(d).
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d).
b.  Membership Stock (Class A and B) Eligible for Redemption and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Membership | Current Year Total | Not Eligible for Less than 6 Months to Less 1 to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3to5 Years
1. Class A $ 0|$ 01$ 0% 0% 0% 0
2. ClassB $ 2,080,500 |$ 2,080,500 |$ 0% 0% 0% 0
11B(2)B1 current year total (column 1) should equal 11B(2)a1(a) total (column 1).
11B(2)B2 current year total (column 1) should equal 11B(2)a1(b) total (column 1).
(3) Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Separate Accounts
Total Collateral Pledged (Lines 2+3) $ 499,597,311 |$ 458,386,878 |$ 149,975,000
2. Current Year General Account
Total Collateral Pledged 499,597,311 458,386,878 149,975,000
3. Current Year Separate Accounts
Total Collateral Pledged 0 0 0
4. Prior Year-End Total General and Separate Accounts
Total Collateral Pledged $ 301,634,096 |$ 281,700,846 |$ 115,395,000
11B(3)a1 (columns 1, 2 and 3) should be equal to or less than 11B(3)b1 (columns 1, 2 and 3, respectively).
11B(3)a2 (columns 1, 2 and 3) should be equal to or less than 11B(3)b2 (columns 1, 2 and 3, respectively).
11B(3)a3 (columns 1, 2 and 3) should be equal to or less than 11B(3)b3 (columns 1, 2 and 3, respectively).
11B(3)a4 (columns 1, 2 and 3) should be equal to or less than 11B(3)b4 (columns 1, 2 and 3, respectively).
b.  Maximum Amount Pledged During Reporting Period
1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
1. Current Year Total General and Separate Accounts
Maximum Collateral Pledged (Lines 2+3) $ 534,580,292 |$ 497,496,016 |$ 118,295,000
2. Current Year General Account
Maximum Collateral Pledged 534,580,292 497,496,016 118,295,000
3. Current Year Separate Accounts
Maximum Collateral Pledged 0 0 0
4. Prior Year-End Total General and Separate Accounts
Maximum Collateral Pledged $ 350,999,216  |$ 347,863,537 |$ 101,775,000
(4) Borrowing from FHLB
a.  Amount as of the Reporting Date
1. Current Year
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
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(a) Debt $ 0 |$ 0 |$ 0 XXX
(b) Funding Agreements 149,975,000 149,975,000 0 |$ 149,975,000
(c) Other 0 0 0 XXX
(d) Aggregate Total (atb+c) [$ 149,975,000 |$ 149,975,000 |$ 0 |$ 149,975,000
2. Prior Year-End
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ 0 |$ 0 |$ 0 XXX
(b) Funding Agreements 115,395,000 115,395,000 0 |$ 115,395,000
(c) Other 0 0 0 XXX
(d) Aggregate Total (a+b+c) |$ 115,395,000 |$ 115,395,000 |$ 0 |$ 115,395,000
b.  Maximum Amount During Reporting Period (Current Year)
1 2 3
Total General Separate
2+3 Account Accounts
1. Debt $ 0 |$ 0 |$ 0
2. Funding Agreements 171,295,000 171,295,000 0
3. Other 0 0 0
4. Aggregate Total (Lines 1+2+3) $ 171,295,000 |$ 171,295,000 |$ 0

11B(4)b4 (columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (columns 1, 2 and 3, respectively).

c.  FHLB - Prepayment Obligations

Does the Company have Prepayment
Obligations under the Following
Arrangements (YES/NO)
1. Debt NO
2. Funding Agreements NO
3. Other NO

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A Defined Benefit Plan

(1) Change in Benefit Obligation
Defined Benefit Plan

The Company sponsors a frozen non-contributory qualified defined benefit plan that provided benefits to employees in the career channel general agencies.
The plan was amended effective January 1, 2004 to freeze plan benefits. No new participants were admitted to the plan after December 31, 2003, and
there were no increases in benefits after December 31, 2003 for existing participants. These pension plans are separately funded. In addition, the
Company sponsors other pension plans, including a non-contributory defined benefit plan for National Life career general agents who met the eligibility
requirements to enter the plan prior to January 1, 2005. These defined benefit pension plans are non-qualified and are not separately funded. Plan assets
that support the funded plans are primarily mutual funds and bonds held in a Company separate account and funds invested in a group variable annuity
contract held in the general account of National Life. None of the securities held in the Company's separate account were issued by the Company.

The Company sponsors defined benefit postemployment plans that provide medical benefits agency staff and agents. Medical coverage is contributory;
with retiree contributions adjusted annually, and contain cost sharing features such as deductibles and copayments. The postemployment plans are not
separately funded, and the Company, therefore, pays for plan benefits from operating cash flows. The costs of providing these benefits are recognized as

they are earned.
Overfunded Underfunded
2020 2019 2020 2019

a.  Pension Benefits
1. Benefit obligation at beginning of year $ 0 1|$ 0 |$ 72,660,222 |$ 74,554,358
2. Service cost 0 0 1,191 175,543
3. Interest cost 0 0 2,166,609 2,837,668
4. Contribution by plan participants 0 0 0 0
5. Actuarial gain (loss) 0 0 5,640,247 8,489,809
6. Foreign currency exchange rate changes 0 0 0 0
7. Benefits paid 0 0 7,138,391 7,301,327
8.  Plan amendments 0 0 0 0
9. Business combinations, divestitures,

curtailments, settlements and special
termination benefits 0 0 0 6,095,829
10. Benefit obligation at end of year $ 0 |$ 0 |$ 73,329,878 |$ 72,660,222
Overfunded Underfunded

b.  Postretirement Benefits 2020 2019 2020 2019
1. Benefit obligation at beginning of year $ 0 [$ 0 1($ 1,162,284 |$ 1,185,583
2. Service cost 0 0 0 0
3. Interest cost 0 0 36,556 46,328
4. Contribution by plan participants 0 0 128,693 126,024
5. Actuarial gain (loss) 0 0 206,969 56,596
6.  Foreign currency exchange rate changes 0 0 0 0
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Overfunded Underfunded
2020 2019 2020 2019
7. Benefits paid 0 0 257,623 252,247
8.  Plan amendments 0 0 0 0
9.  Business combinations, divestitures,
curtailments, settlements and special
termination benefits 0 0 0 0
10. Benefit obligation at end of year $ 0% 0 |$ 1,276,879 |$ 1,162,284
Overfunded Underfunded
c.  Special or Contractual Benefits per SSAP No. 11 2020 2019 2020 2019
1. Benefit obligation at beginning of year $ ES 0 |$ 0 |$ 0
2. Service cost 0 0 0 0
3. Interest cost 0 0 0 0
4. Contribution by plan participants 0 0 0 0
5. Actuarial gain (loss) 0 0 0 0
6.  Foreign currency exchange rate changes 0 0 0 0
7.  Benefits paid 0 0 0 0
8.  Plan amendments 0 0 0 0
9  Business combinations, divestitures,
curtailments, settlements and special
termination benefits 0 0 0 0
10.  Benefit obligation at end of year $ 0 1|$ 0 [$ 0 |$ 0
Change in Plan Assets
Special or Contractual
Pension Benefits Postretirement Benefits Benefits per SSAP No. 11
2020 2019 2020 2019 2020 2019
a.  Fairvalue of plan assets at
beginning of year $ 15863578 [§ 13,537,383 |$ 0% 0 |$ U 0
b.  Actual return on plan assets 2,139,327 2,538,716 0 0 0 0
c.  Foreign currency exchange
rate changes 0 0 0 0 0 0
d.  Reporting entity contribution 6,283,718 13,184,635 128,930 126,223 0 0
e.  Plan participants' contributions 0 0 128,693 126,024 0 0
f.  Benefits paid 7,138,391 7,301,327 257,623 252,247 0 0
g.  Business combinations,
divestitures and settlements 0 6,095,829 0 0 0 0
h.  Fair value of plan assets at end
of year $ 17148232 |$ 15,863,578 |$ 0 1|$ 0 1|$ 0% 0
Funded Status
Pension Benefits Postretirement Benefits
2020 | 2019 2020 | 2019
a. Components
1. Prepaid benefit costs $ 0 |$ 0 |$ 0 |$ 0
2. Overfunded plans assets $ 0 |$ 0 |$ 0 |$ 0
3. Accrued benefit costs $ 25,621,455 |$ 28,751,174 |$ 1,714,354 |$ 1,866,413
4, Liability for pension benefits $ 30,560,191 |$ 28,045,470 |$ (437,475) |$ (704,129)
b.  Assets and liabilities recognized
1. Assets (nonadmitted) $ 0 |$ 0 |$ 0 |$ 0
2. Liabilities recognized $ 56,181,646 |$ 56,796,644 |$ 1,276,879 |$ 1,162,284
. Unrecognized liabilities $ 0 |$ 0% 0 1$ 0
Components of Net Periodic Benefit Cost
Special or Contractual
Pension Benefits Postretirement Benefits Benefits per SSAP No. 11
2020 2019 2020 2019 2020 2019
a.  Service cost $ 1,191 |$ 175,543 |$ 0% 0 0% 0
b.  Interest cost 2,166,609 2,837,668 36,556 46,328 0 0
c.  Expected return on plan (700,417
assets (813,441)|) 0 0 0 0
d.  Transition asset or
obligation 0 0 0 0 0 0
e. Gains and losses 1,799,640 1,513,521 (59,685) (83,021) 0 0
f. Prior service cost or
credit 0 0 0 0 0 0
g.  Gain or loss recognized
due to a settlement
curtailment 0 2,528,979 0 0 0 0
h.  Total net periodic benefit
cost $ 3,153,999 |$ 6,355,294 |$ (23,129)|$ (36,693) 013 0
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(10)

(11)

(12)

(13)

(14)

(17)

Amounts in Unassigned Funds (Surplus) Recognized as Components of Net Periodic Benefit Cost

Pension Benefits Postretirement Benefits
2020 2019 2020 2019

a. Items not yet recognized as a component of net periodic

cost — prior year $ 28,045,470 |$ 25,423,460 |$ (704,129)|$ (843,746)
b.  Net transition asset or obligation recognized 0 0 0 0
c.  Net prior service cost or credit arising during the period 0 0 0 0
d.  Net prior service cost or credit recognized 0 0 0 0
e. Netgain and loss arising during the period 4,314,361 6,651,510 206,969 56,596
f. Net gain and loss recognized (1,799,640) (4,029,500) 59,685 83,021
g. ltems not yet recognized as a component of net periodic

cost — current period $ 30,560,191 |$ 28,045,470 |$ (437,475)|$ (704,129)
Amounts in Unassigned Funds (Surplus) That Have Not Yet Been Recognized as Components of Net Periodic Benefit Cost

Pension Benefits Postretirement Benefits
2020 2019 2020 2019
a.  Net transition asset or obligation $ 01$ 01$ 01% 0
b.  Net prior service cost or credit $ 0% 01$ 0% 0
c.  Netrecognized gains and losses $ 30,560,191 |$ 28,045,470 |$ (437,475)|$ (704,129)
Weighted-Average Assumptions Used to Determine Net Periodic Benefit Cost as of December 31
2020 2019

a. Weighted-average discount rate 3.1% 4.1%
b.  Expected long-term rate of return on plan assets 5.3% 5.3%
c. Rate of compensation increase 5.0% 5.0%
d. Interest crediting rates (for cash balance plans and other plans with promised interest crediting

rates) 0.0% 0.0%
Weighted-average assumptions used to determine projected benefit obligations as of December 31
e. Weighted-average discount rate 2.2% 3.1%
f.  Rate of compensation increase 5.0% 5.0%
g. Interest crediting rates (for cash balance plans and other plans with promised interest crediting

rates) 0.0% 0.0%

Accumulated Benefit Obligation for Defined Benefit Pension Plans
The amount of the accumulated benefit obligation for defined benefit pension plans was $72.0 million and $71.3 million for 2020 and 2019, respectively.

For Postretirement Benefits Other Than Pensions, the Assumed Health Care Cost Trend Rate(s)
The assumed health care cost trend rate for the next year is 5%.

The following estimated future payments, which reflect expected future service, as appropriate, are expected to be paid in the year indicated:

Year(s) Amount
a. 2021 $ 7,440,229
b. 2022 $ 6,692,133
c. 2023 $ 6,105,659
d. 2024 $ 5,714,673
e. 2025 $ 5,472,906
f. 2026 through 2030 $ 23,020,883

Estimate of Contributions Expected to be Paid to the Plan
The estimated contribution for 2021 into the Company's separately funded defined benefit pension plan is approximately $0.3 million.

Amounts and Types of Securities Included in Plan Assets
The group annuity contract is a contract issued by the Company. None of the securities which are held in the Company’s separate account were issued by
the Company.

Alternative Method Used to Amortize Prior Service Amounts or Net Gains and Losses
N/A

Substantive Comment Used to Account for Benefit Obligation
N/A

Cost of Providing Special or Contractual Termination Benefits Recognized
N/A

Reasons for Significant Gains/Losses Related to Changes in Defined Benefit Obligation and any Other Significant Change in the Benefit Obligations or
Plan Assets Not Otherwise Apparent
N/A

Accumulated Postretirement and Pension Benefit Obligation and Fair Value of Plan Assets for Defined Postretirement and Pension Benefit Plans

As of December 31, 2020, the Company's pension benefit obligation and accumulated postretirement benefit was $73.3 million and $1.3 million, respectively.
Plan assets for the funded pension plan were $17.1 million. The Company's unfunded status for the pension and postemployement retirement plans were
$56.2 million and $1.3 million, respectively. The Company had an accrued benefit obligation of $27.3 million. The Company's surplus impact as of
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December 31, 2020 to reflect the full benefit obligation was $30.1 million.

(18) Full Transition Surplus Impact of SSAP 102
N/A

Investment Policies and Strategies
The primary objective is to maximize long-term total return within the investment policy and guidelines. The Company’s investment policy for the plan assets
associated with the separately funded plans is to maintain a target allocation of approximately 90%-100% fixed income and 0%—10% other alternative instruments

when measured at fair value.

Fair Value of Plan Assets

(1) Fair Value Measurements of Plan Assets at Reporting Date

Description for each class of plan assets (Level 1) (Level 2) (Level 3) Total

Corporates $ 0|$ 10,506,579 |$ 0|$ 10,506,579
Cash $ 288,573 |$ 018 0]$ 288,573
Group Annuity $ 0% 142,256 |$ 0|3 142,256
Total Plan Assets $ 288,573 |$ 10,648,835 |$ 01$ 10,937,408

The above fair value table does not include corporates totaling $6,210,824 which the Company values at Net Asset Value (NAV), or its equivalent. Bond mutual
funds that have a readily determinable NAV are not categorized in the fair value hierarchy.

(2) Valuation Technique(s) and Inputs Used to Measure Fair Value
For information on fair value inputs and techniques, see Note 20(A)4.

Basis Used to Determine Expected Long-Term Rate-of-Return

The Company’s expected future long-term rate of return of 4.70% is based upon the combination of current asset mix of equities and fixed income, the Company’s
historical and projected experience and on long-term projections by investment research organizations.

Defined Contribution Plans

The Company provides 401(k) plans for substantially all of its home office employees. Under the Company’s 401(k) plan, eligible employees earning less than a
specified amount will receive a 75% match on up to 6% of an employee’s salary, subject to applicable maximum contribution guidelines. Employees earning more
than a specified amount will receive a 50% match on up to 6% of an employee’s salary, subject to applicable maximum contribution guidelines. Additional
employee voluntary contributions may be made to the plans subject to contribution guidelines. Vesting and withdrawal privilege schedules are attached to the
Company's matching contributions. The Company’s match on the 401(k) plans was $0.5 million and $0.6 million for 2020 and 2019, respectively. Effective
January 1, 2016, agency employees became a part of the employee 401(k) plan with the same matching contributions as home office employees.

The Company also provides a 401(k) plan for its regular full-time agents. The Company makes an annual contribution equal to 6.1% of an agent's compensation
up to the Social Security Taxable Wage Base plus 7.5% of the agent's compensation in excess of the Social Security Taxable Wage Base. In addition, the agent
may elect to defer a portion of the agent's compensation, up to the legal limit on elective deferrals, and have that amount contributed to the plan. Total annual
contributions cannot exceed certain limits which vary based on total agent compensation. The Company's match on the agents 401(k) plan was $1.3 million and
$1.2 million for 2020 and 2019, respectively.

The Company provides other non-qualified defined contribution deferred compensation plans for certain employees, agents, general agents and independent
directors.

These plans are not separately funded. Costs associated with these plans are included in general insurance expenses.
Multiemployer Plans
N/A
Consolidated/Holding Company Plans
The Company participates in plans that are sponsored by its parent company, NLVF. The Company has no ongoing obligation in connection with these plans
outside of contributing towards the annual cost for the Company’s employees who participate in the plan. The Company expense in connection with these plans
was $3.0 million and $4.6 million for 2020 and 2019, respectively.
Postemployment Benefits and Compensated Absences
N/A
Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
(1)  Recognition of the Existence of the Act
The Company's remaining post-retirement health plans do not qualify for the Medicare Part D Subsidy.
(2) Effects of the Subsidy in Measuring the Net Postretirement Benefit Cost

N/A

(3) Disclosure of Gross Benefit Payments
N/A

Note 13 — Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

A

Number of Share and Par or State Value of Each Class

At December 31, 2020, the Company had 2,500,000 shares authorized and outstanding $1 par value per share. All shares are Class A shares.
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B. Dividend Rate, Liquidation Value and Redemption Schedule of Preferred Stock Issues
The Company has no preferred stock outstanding.

C. Dividend Restrictions
On January 1, 1999, the Company converted from a mutual to a stock insurance company as part of a reorganization into a mutual holding company corporate
structure. Under the provisions of the reorganization, the Company issued 2,500,000 common stock shares at $1 par per share to its parent and recorded $5
million of additional paid in capital as transfers from retained earnings. Dividends declared by the Company in excess of the greater of ten percent of statutory
surplus or statutory net gain from operations require pre-approval by the Vermont Commissioner.

D. Dates and Amounts of Dividends Paid
No dividend was paid to NLVF in 2020.
In 2019, the Company paid an ordinary dividend of $210 million to NLVF, comprised of the following:
- On August 26, 2019, the Company paid an ordinary dividend of $28 million to NLVF.

- Effective December 31, 2019, the Company transferred its ownership of Longhorn as a $22 million dividend to NLVF.

- Effective December 31, 2019, the Company declared an ordinary dividend of $160 million to its parent, NLVF. The cash was settled February 14, 2020, prior
to the filing of the financial statements.

E. Profits that may be Paid as Ordinary Dividends to Stockholders
Within the limitations of (C) above and (F) below, there are no restrictions placed on the portion of Company profits that may be paid as ordinary dividends to
stockholders.

F. Restrictions Placed on Unassigned Funds (Surplus)

Policyowner surplus is restricted by required statutory surplus of $5 million, other state permanent surplus (guaranty fund) requirements of $500,000, and
special surplus amounts required by the State of New York in connection with variable annuity business.

G. Amount of Advances to Surplus not Repaid
The total amount of advances to surplus not repaid is $-0-.
H. Amount of Stock Held for Special Purposes
No stock is held for special purposes.
Reasons for Changes in Balance of Special Surplus Funds from Prior Period
There were no changes in the balances of any special surplus funds.
J. The Portion of Unassigned Funds (Surplus) Represented or Reduced by Unrealized Gains and Losses is: $904.471.179.
K. The Reporting Entity Issued the Following Surplus Debentures or Similar Obligations

As of December 31, 2020, the Company had $657.0 million of outstanding surplus notes.

On July 19, 2018, the Company issued surplus notes (the "2018 Notes") with a principal balance of $350 million and a maturity date of July 19, 2068.

The 2018 Notes are unsecured and subordinated in right of payment to all present and future indebtedness, policy claims and prior claims of the Company and
rank pari passu with the Company's surplus notes issued in 2009 (the "2009 Notes") that remain outstanding. The net proceeds from the issuance of the 2018
Notes were $346.9 million and will be used for general corporate purposes.

The 2018 Notes will accrue interest at a fixed rate of 5.25% until July 19, 2048, and thereafter at a floating rate equal to the Three-month USD LIBOR rate plus
3.314%. Interest on the 2018 Notes is scheduled to be paid semi-annually in arrears on January 19 and July 19 of each year, commencing on January 19,
2019 until and including July 19, 2048, and thereafter quarterly in arrears on January 19, April 19, July 19 and October 19 of each year, respectively,
commencing on October 19, 2048 and ending on the maturity date. Each payment of interest on or principal of the surplus notes, and any redemption
payment, may be made only with the prior approval of the Vermont Commissioner.

On July 19, 2018, the Company completed an exchange transaction in which it issued additional 2018 Notes in exchange for redeemed 2009 Notes. The 2009
Notes exchanged had a principal balance of $12.8 million, and the additional 2018 Notes had a principal balance of $22.1 million. The discount at the time of
the exchange, $9.3 million, will be charged to interest expense over the life of the 2018 Notes.

On April 23, 2019, the Company completed an additional offering of the 2018 Notes (the "Additional 2018 Notes") with a principal balance of $128 million. The
discount at the time of issuance, $1.9 million, will be charged to interest expense over the life of the 2018 Notes. The Additional 2018 Notes have identical
terms as the existing 2018 Notes.

The 2018 Notes were underwritten by Credit Suisse Securities (USA) LLC and Jefferies LLC. All payments are to be made in immediately available funds.
None of the notes currently outstanding are owned by any affiliate of the Company. Holders of the outstanding notes are registered directly or through fiscal
agents with the Depository Trust Company. As of December 31, 2020, North American Company for Life & Health held 10% or more of the outstanding
balance of the notes.

The 2009 Notes were originally issued on September 23, 2009 and are scheduled to mature on September 15, 2039, with scheduled interest payments of
10.5% due on March 15 and September 15. The notes are unsecured and subordinated in right of payment to all present and future indebtedness, policy
claims and prior claims of the Company. These notes are subject to full or partial redemption, at the option of the Issuer, at any time or from time to time, at the
make-whole redemption price, together with accrued interest payments to the redemption date. Each payment of interest on or principal of the Notes, and any
redemption payment, may be made only with the prior approval of the Vermont Commissioner.

The 2009 Notes were underwritten by Barclays Capital Inc. and Goldman, Sachs & Company. All payments are to be made in immediately available funds.
None of the notes currently outstanding are owned by any affiliate of the Company. Holders of the outstanding notes are registered directly or through fiscal
agents with the Depository Trust Company. As of December 31, 2020, Loomis Sayles & Company LP and Natixis SA held 10% or more of the outstanding
balance of the notes.

1 2 3 4 5 6 7 8
Is Surplus Note
Original Issue | Holder a Related | Carrying Value of | Carrying Value of |Unapproved Interest
Item Number Date Issued Interest Rate Amount of Note Party? (Y/N) Note Prior Year | Note Current Year | And/Or Principal
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1 September 23, 10.500 $ 200,000,000 NO $ 168,037,000 |$ 168,037,000 |$ 5,195,144
2009
2 July 19, 2018 5.300 $§ 500,000,000 NO $ 488918215 |§ 488994681 |$ 11,812,500
XXX XXX XXX § 700,000,000 XXX $ 656955215 |§ 657,031,681 [$ 17,007,644
1 9 10 11 12 13 14
Current Year Interest
Offset Percentage (Not
Including Amounts
Current Year Interest | Life-to-Date Interest | Paid to a 3rd Party | Current Year Principal | Life-to-Date Principal
Item Number | Expense Recognized | Expense Recognized | Liquidity Provider) Paid Paid Date of Maturity
1 $ 17,643,885 |$ 194,926,045 0.00 |$ 0 |$ 31,963,000 | September 15, 2039
2 $ 26,250,000 |$ 47,257,002 0.00 |$ 0 |$ 0 July 19, 2068
XXX $ 43,893,885 |$ 242,183,047 XXX $ 0 |$ 31,963,000 XXX
1 15 16 17 18 19
Were Surplus Note
Surplus Note Proceeds Used to
Are Surplus Note Payments Subjectto | Purchase an Asset
Payments Administrative Directly from the
Contractually Linked? | Offsetting Provisions? | Holder of the Surplus | Is Asset Insurer a
ltem Number (Y/N) (Y/N) Note? (Y/N) Related Party (Y/N) | Type of Assets Received Upon Issuance
1 NO NO NO NO CASH
2 NO NO NO NO CASH
XXX XXX XXX XXX XXX XXX
1 20 21 22
Is Liquidity Source a
Principal Amount of Book/Adjusted Related Part to the
Assets Received Upon|  Carrying Value of | Surplus Note Issuer?
Item Number Issuance Assets (YIN)
1 $ 0 |$ 0 NO
2 $ V) 0 NO
XXX $ 0 |$ 0 XXX
L. The impact of any restatement due to prior quasi-reorganizations is as follows
N/A
M. Effective Date of Quasi-Reorganization for a Period of Ten Years Following Reorganization
N/A

Note 14 - Liabilities, Contingencies and Assessments
A Contingent Commitments

(1) Total SSAP No. 97, Investments in Subsidiary, Controlled, and Affiliated Entities, A Replacement of SSAP No. 88, and SSAP No. 48, Joint Ventures,
Partnerships and Limited Liability Company contingent liabilities: $28,710,291.

(2) Detail of other contingent commitments
NONE

(3) Guarantee Obligations
N/A

B. Assessments

(1)  Assessments Where Amount is Known or Unknown
The Company participates in the guaranty association of each state in which it conducts business. The amount of any assessment is based on various
rates, established by the National Organization of Life and Health Insurance Guaranty Associations (NOLHGA). At December 31, 2020, NLIC had
accrued assessment charges of $270,621 with expected payment over ten years. The Company has also recorded a related asset of $447,299 for
premium tax credits, which are expected to be realized through 2030.

(2) Assessments

a. Assets recognized from paid and accrued premium tax offsets and policy surcharges prior year-end |$ 583,933
b. Decreases current year:
| 42,728
C. Increases current year:
(93,906)
d. Assets recognized from paid and accrued premium tax offsets and policy surcharges current year-end $ 447,299

(3) Guaranty Fund Liabilities and Assets Related to Assessments from Insolvencies for Long-Term Care Contracts
NONE

C. Gain Contingencies

NONE
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D. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits
NONE

E. Joint and Several Liabilities
NONE

F. All Other Contingencies

The Company is subject, in the ordinary course of business, to claims, litigation, arbitration proceedings and governmental examinations. Although the
Company is not aware of any actions, proceedings or allegations that reasonably should give rise to a material adverse impact to the Company’s financial
position or liquidity, the outcome of any particular matter cannot be foreseen with certainty. It is the opinion of management that the ultimate resolution of these
matters will not materially impact the Company’s financial condition.

Note 15 — Leases
A Lessee Operating Lease
(1) Lessee's Leasing Arrangements
NONE
(2) Leases with Initial or Remaining Noncancelable Lease Terms in Excess of One Year
NONE
(3) For Sale-Leaseback Transactions
a. Terms of the Sale-Leaseback Transactions

The Company is not involved in any material sale-leaseback transactions.

b.  Obligation of Future Minimum Lease Payments and Total of Minimum Sublease Rentals
N/A

B. Lessor Leases

(1) Operating Leases:
Leasing is not a significant part of the lessor's business activities in terms of revenue, net income, or assets.

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

1. The table below summarizes the face amount of the Company's financial instruments with off-balance sheet risk:
Assets Liabilities
2020 2019 2020 2019
a. Swaps $ 19,500,000 |$ 19,500,000 |$ 08 0
b.  Futures 0 1,150,290 0 0
c.  Options 0 0 0 0
d. Total $ 19,500,000 |$ 20,650,290 |$ 0% 0

See Schedule DB for additional detail.
2. Nature and Terms of Off-Balance Sheet Risk

The Company purchases exchange-traded futures on various indexes including the S&P 500, MSCI Emerging Markets, and the Russell 2000. If the referenced
index decreases, any futures contracts will be settled at a loss. See Note 8 for additional information conceming market risk and cash requirements.

The Company has entered into pay-fixed, receive-floating interest rate swaps designed to mitigate the changes in fair value of certain fixed rate instruments
due to changes in interest rates.

3. Amount of Loss if any Party to the Financial Instrument Failed

The Company's exchange-traded futures are transacted through regulated exchanges and variation margin is settled on a daily basis. Therefore, the Company
has minimal exposure to credit-related losses in the event of nonperformance by counterparties.

The Company is exposed to credit-related losses in the event of nonperformance by counterparties to over the counter ("OTC") swap contracts, which are
bilateral contracts between two counterparties. Losses would be limited to the carrying value of the swap positions, less any net collateral held that has been
obtained from the relevant counterparty.

4, Collateral or Other Security Required to Support Financial Instrument
The Company is required, in certain instances, to post collateral in order to purchase futures contracts. The amount of collateral that may be required for

futures trading is determined by the exchange on which it is traded.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A Transfers of Receivables Reported as Sales - N/A
B. Transfer and Servicing of Financial Assets - N/A
C. Wash Sales - N/A

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans - NONE

19.18



Annual Statement for the year 2020 of the National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators - N/A

Note 20 - Fair Value Measurements

A. Fair Value Measurements

(1)

(5)

Fair Value Measurements at Reporting Date

Net Asset Value
Description for Each Type of Asset or Liability (Level 1) (Level 2) (Level 3) (NAV) Total
Assets at Fair Value
Bonds $ 0 (% 795,500 |$ 0% 0% 795,500
Common Stock $ 363,519 |$ 0 [$ 9,132,300 |$ 0% 9,495,819
Derivatives $ 38,219 |$ 231,912,865 |$ 0% 0 |$ 231,951,084
Partnerships $ 0 |$ 0 |$ 0 [$ 108,909,229 |$ 108,909,229
Cash, Cash Equivalents & Short Term Investments $ 69,568,004 |$ 0 [$ 0 |$ 116,300,000 |$ 185,868,004
Separate Accounts $ 8,611,167 |$ 361,334,279 |$ 0 |$ 615,309,688 |$ 985,255,134
Total $ 78,580,909 |$ 594,042,644 |$ 9,132,300 |$ 840,518,917 |$ 1,522,274,770
Liabilities at Fair Value
Derivatives $ 0 [$ 151,457,908 |$ 0$ 0 [$ 151,457,908
Total $ 0 |$ 151,457,908 |$ 0$ 0 [$ 151,457,908
Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains Total Gains

Beginning and (Losses) | and (Losses) Ending

Balance at | Transfers Into | Transfers Out | Included in Net| Included in Settle- Balance at
Description 1/1/2020 Level 3 of Level 3 Income Surplus Purchases Issuances Sales ments 12/31/2020
a. Assets
Common Stock $ 7,038,900 |$ 0 |$ 0 |$ 0 |$ 0 |$ 2,093,400 |$ 0 |$ 0 |$ 0 |$ 9,132,300
Total $ 7,038,900 |$ 0 |$ 0 |$ 0 |$ 0 |$ 2,093,400 |$ 0 |$ 0 |$ 0 |$ 9,132,300
b. Liabilities

$ 0 |$ 0 |[$ 0 |$ 0 |$ 0 |$ 0 |[$ 0 |$ 0 |[$ 0 |$ 0
Total $ 0 |$ 0 |$ 0 |$ 0 |$ 0 |$ 0 |$ 0 |$ 0 |[$ 0 [$ 0

Policies when Transfers Between Levels are Recognized
The Company recognizes transfers between levels on the actual date of the event or change in circumstances that caused the transfer.

Description of Valuation Techniques and Inputs Used in Fair Value Measurement

Bonds — Bonds are stated at amortized cost with the exception of those bonds that are rated an NAIC 6 or that have been impaired. Bonds are valued
using cash flow models based on appropriate observable inputs such as market quotes, yield curves, interest rates, and spreads. These securities are
generally categorized in Level 2 of the fair value hierarchy; in instances where significant inputs are unobservable, they are categorized as Level 3.

Common stocks - Common stocks consist mainly of mutual funds that are traded daily and have a net asset value. These securities are not categorized
in the fair value hierarchy. For FHLB common stock par value approximates fair value and are categorized as Level 3.

Derivative assets and liabilities - Derivative assets and liabilities include options, swaptions, interest rate swaps and futures contracts. Fair value of these
over the counter ("OTC") derivative products is calculated using models such as the Black-Scholes option-pricing model, which uses pricing inputs
observed from actively quoted markets, and is widely accepted by the financial services industry. The majority of the Company's OTC derivative products
use this and other pricing models and are categorized as Level 2. Fair values of futures are based on quoted prices which are observable and readily and
regularly available in an active market. Therefore, futures are categorized as Level 1.

Partnerships - Investments in limited partnerships are included in other invested assets. Limited partnerships do not have a readily determinable fair
value, and as such, the Company values them at its prorata share of the limited partnership’s NAV, or its equivalent. Investments in limited partnerships
are not categorized in the fair value hierarchy.

Short term investments — Money markets included in short term investments are valued using NAV as a practical expedient.
Separate account assets - Separate account assets include assets supporting our variable products which are carried at fair value. Separate account
assets also include the assets of the Company's separately funded pension plans, which are primarily comprised of bonds and limited partnerships.

Separate account assets that are valued using NAV as a practical expedient are not categorized in the fair value hierarchy.

Fair Value Disclosures
For additional information on derivatives see 20(A) 1-4 above.

B. Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements

Additional fair value information regarding the fair value of benefit plan assets is included in Note 12.

Fair Value Level

Aggregate Fair Net Asset Value | Not Practicable

Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $6,662,392,896 |$5,735,202,382 |$ 311,367,554 |$6,351,025,342 |$ $ 0 |$ 0
Preferred Stock $ 25287376 |§ 2,337,125 |$ 0 |$ 2528376 |$ $ 0% 0
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D.

Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Common Stock $ 50,723,128 |$1,680,153,852 |$ 363,520 |$ 0 |$ 9,132,300 |$ 41,227,308 |$ 0
Mortgage Loans $ 428,663,197 |$ 428,663,197 |$ 0% 0 |$ 428,663,197 |$ 0 |$ 0
Real Estate $ 52,991,300 |§ 53,247,826 |$ 0 |$ 52,991,300 |$ 0 $ 0 |$ 0
Cash, Cash Equivalents & Short
Term Investments $ 185,868,004 |$ 185,868,004 |$ 69,568,004 |$ 0% 0 |$ 116,300,000 |$ 0
Derivative Asset $ 231,951,084 |$ 231,951,084 |$ 38,219 |§ 231,912,865 |$ 0% 0 |$ 0
Surplus Notes $ 125,261,647 |$ 93,511,804 |$ 0 |$ 125,261,647 |$ 0 |$ 0|$ 0
Other Invested Assets $ 121,234,787 |$ 121,234,787 |$ 0 |$ 0% 0 |$ 108,909,229 |$ 12,325,558
Separate Account Assets $ 985,255,135 |$ 985,255,135 |$ 8,611,167 |$ 361,334,279 |$ 0 |$ 615,309,688 |$ 0
Derivative Liability $ 151,457,908 |$ 151,457,908 |$ 0 |$ 151,457,908 |$ 0 1$ 0|% 0
Not Practicable to Estimate Fair Value
Effective Interest
Type of Class or Financial Instrument Carrying Value Rate Maturity Date Explanation

It was not practicable to determine the fair

value of these financial instruments as a
Other Invested Assets $ 12,325,558 0.0 quoted market price is not available.
NAV Practical Expedient Investments

Fair Value at Unfunded Commitments Redemption Frequency Redemption

Type or Class of Financial Instrument | December 31,2020 | as of December 31, 2020 (if currently eligible) Notice Period
Common Stocks 41,227,308 0 Not applicable Not applicable
Short-Term Investments 116,300,000 0 Not applicable Not applicable
Other Invested Assets 108,909,229 28,293,883 Not applicable Not applicable
Separate Account Assets 615,309,688 10,687,699 | Not applicable or quarterly Not applicable or quarterly

See Note 20(A)4 above for a description of valuation techniques and inputs used in fair value measurement.

Note 21 — Other Items

A

m

Unusual or Infrequent Items
NONE

Troubled Debt Restructuring Debtors
N/A

Other Disclosures
NONE

Business Interruption Insurance Recoveries

NONE

State Transferable and Non-Transferable Tax Credits

NONE

Subprime Mortgage Related Risk Exposure
NONE

Retained Assets

(1)

Description of How Accounts are Structured and Reporting

The reserve asset program for the Company is reported as a liability on the financial statements. In the event of a death claim, clients have numerous
settlement options to choose. In certain states where it's permitted, if a client does not choose a settlement option, the default is a reserve asset
account. Once a client has a reserve asset account, the account is opened with a third party vendor and the withdrawals are funded through an

unaffiliated financial institution. The client receives a check book, statement, and information regarding the new account. Interest is credited to each

account monthly. There is only one interest rate for the program. The Company pays the administrative fees associated with the accounts but the clients
may be assessed the following transaction fees should they occur:

$10.00- Insufficient Funds

$12.00- Stop Payment orders

$2.00- Draft Copies or special statements

Retained Assets In Force

(2

In Force In Force
As of End of Current Year As of End of Prior Year
Number Balance Number Balance
a.  Upto and including 12 months 14 |$ 3,903,269 16 |$ 2,121,516
b. 13 to 24 months 13 1,272,065 23 2,569,912
c. 2510 36 months 19 2,307,503 15 1,765,732
d. 37 to 48 months 12 1,069,859 15 1,045,881
e. 491060 months 14 819,868 25 1,284,234
f.  Over 60 months 387 13,974,625 428 15,768,251
g. Total 459 |$ 23,347,189 522 |$ 24,555,526
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(3) Segregation Between Individual and Group Contracts

Individual Group
Number Balance/Amount Number Balance/Amount

a.  Number/balance of retained asset account at the

beginning of the year 522 |$ 24,555,526 0 |$ 0
b.  Number/amount of retained asset accounts

issued/added during the year 14 5,053,847 0 0
c. Investment earnings credited to retained asset accounts

during the year N/A 173,321 N/A 0
d.  Fees and other charges assessed to retained asset

accounts during the year N/A 0 N/A 0
e.  Number/amount of retained asset accounts transferred

to state unclaimed property funds during the year 18 699,502 0 0
f. Number/amount of retained asset accounts

closed/withdrawn during the year 59 5,736,003 0 0
g.  Number balance of retained asset accounts at the end of

the year g=at+b+c-d-e-f 459 |$ 23,347,189 0 [$ 0

Insurance-Linked Securities (ILS) Contracts

N/A

The Amount that Could be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or has Otherwise Obtained Rights to Control the
Policy

N/A

Note 22 — Events Subsequent

A

Did the reporting entity write accident and health insurance premium that is subject to Section 9010 of the

TeoTmTmMmoUoOow

Federal Affordable Care Act (YES/NO)? Yes[ ] No[X]
2020 2019

ACA fee assessment payable for the upcoming year $ 0 |$ 0
ACA fee assessment paid 0 0
Premium written subject to ACA 9010 assessment 0 0
Total adjusted capital before surplus adjustment (Five-Year Historical Line 30) $ 0

Total adjusted capital after surplus adjustment (Five-Year Historical Line 30 minus 22B above) $ 0

Authorized control level (Five-Year Historical Line 31) $ 0

Would reporting the ACA assessment as of December 31, 2020 have triggered an

RBC action level (YES/NO)? Yes[ ] No[X]

Subsequent events have been considered through December 31, 2020 for the statutory statement issued on February 24, 2021.

Note 23 — Reinsurance

A

Ceded Reinsurance Report

Section 1 - General Interrogatories

(1) Are any of the reinsurers listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or indirectly, by the company or by
any representative, officer, trustee, or director of the company? Yes[ ] No[X]
If yes, give full details.

(2) Have any policies issued by the company been reinsured with a company chartered in a country other than the United States (excluding U.S. Branches of
such companies) that is owned in excess of 10% or controlled directly or indirectly by an insured, a beneficiary, a creditor or any other person not
primarily engaged in the insurance business? Yes[ ] No[X]

If yes, give full details.

Section 2 - Ceded Reinsurance Report — Part A
(1) Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any reinsurance for reasons other than
for nonpayment of premium or other similar credits? Yes[ ] No[X]

a. Ifyes, whatis the estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the reinsurer as of the date of this
statement, for those agreements in which cancellation results in a net obligation of the reporting entity to the reinsurer, and for which such obligation
is not presently accrued? Where necessary, the reporting entity may consider the current or anticipated experience of the business reinsured in
making this estimate. $N/A

b.  What s the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these agreements in this statement?

SN/A

(2) Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or accrued through the statement date may
result in a payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits from other reinsurance agreements with the
same reinsurer, exceed the total direct premium collected under the reinsured policies? Yes[ ] No[X]

If yes, give full details.

Section 3 - Ceded Reinsurance Report - Part B

(1)  What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the reinsurer may unilaterally cancel
for reasons other than for nonpayment of premium or other similar credits that are reflected in Section 2 above) of termination of ALL reinsurance
agreements, by either party, as of the date of this statement? Where necessary, the company may consider the current or anticipated experience of the
business reinsured in making this estimate. $146M

(2) Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to include policies or contracts
that were in force or which had existing reserves established by the company as of the effective date of the agreement? Yes[X] No[ ]
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If yes, what is the amount of reinsurance credits, whether an asset or a reduction of liability, taken for such new agreements or amendments? $0
B. Uncollectible Reinsurance
The Company has not written off any uncollectible reinsurance during the year.
C. Commutation of Ceded Reinsurance Reflected in Income and Expenses

The Company has not commuted any ceded reinsurance during the year.

D. Certified Reinsurer Rating Downgraded or Status Subject to Revocation
N/A

E. Reinsurance of variable annuity contracts/certificates with an affiliated captive reinsurer
N/A

F. Reinsurance Agreement with Affiliated Captive Reinsurer

Effective July 1, 2015, the Company entered into a coinsurance with funds withheld agreement with affiliated captive reinsurer Catamount Reinsurance
Company ("Catamount"), which is domiciled under the laws of the state of Vermont. The agreement is for Catamount to reinsure National Life's Closed Block
policies, which includes policies that were in force and had existing reserves established by the Company as of the effective date of the agreement.

G. Ceding Entities That Utilize Captive Reinsurers to Assume Reserves Subject to the XXX/AXXX Captive Framework
N/A
H. Reinsurance Credits

(1) Disclose any reinsurance contracts subject to A-791 that includes a provision, which limits the reinsurer’s assumption of significant risks identified as in
A-791.
N/A

(2) Disclose any reinsurance contracts not subject to A-791, for which reinsurance accounting was applied and includes a provision that limits the reinsurer’s
assumptions of risk.
N/A

(3) Disclose if any reinsurance contracts contain features which result in delays in payment in form or in fact.
N/A

(4) Disclose if the reporting entity has reflect reinsurance accounting credit for any contracts not subject to A-791 and not yearly renewal term, which meet
the risk transfer requirements of SSAP No. 61R and identify the type of contacts and the reinsurance contracts.
N/A
(5) Disclose if the reporting entity ceded any risk which is not subject to A-791 and not yearly renewable term reinsurance, under any reinsurance contract
during the period covered by the financial statement.
N/A
(6) If affirmative disclosure is required for Paragraph 23H(5) above, explain why the contract(s) is treated differently under GAAP and SAP.
N/A
Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination - N/A
Note 25 - Change in Incurred Losses and Loss Adjustment Expenses - N/A
Note 26 — Intercompany Pooling Arrangements - NONE
Note 27 - Structured Settlements - NONE

Note 28 — Health Care Receivables - N/A

Note 29 - Participating Policies

Substantially all of the Company's traditional life insurance and individual accident & health insurance is participating. The Company accounts for its policyholder
dividends based upon SSAP No. 51, Life Contracts. The Company paid dividends in 2020 in the amount of $33.0 million to policyholders and did not allocate any
additional income to such policyholders.

Note 30 - Premium Deficiency Reserves - N/A

Note 31 - Reserves for Life Contracts and Annuity Contracts

(1 Reserve Practices

The Company waives deduction of deferred fractional premiums upon death of the insured and returns any portion of the final premium beyond the date of
death, except where provided in policy provisions. Surrender values are not promised in excess of the legally computed reserves.

(2) Valuation of Substandard Policies

Extra premiums are charged for substandard lives in addition to the gross premium for a true age. For term and traditional whole life business, reserves are
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(4)

(%)

(6)

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics

determined by computing mean reserves using standard mortality, then calculating a substandard extra reserve. Where the extra premium is a flat extra, the
extra reserve is equal to one-half the flat extra premium charge for the year. For policies with a percentage extra rating, the extra reserve is defined as the
difference between mean reserves calculated using standard valuation mortality and mean reserves calculated using valuation mortality adjusted by the
percentage rating. For fixed, indexed, and variable universal life, reserves are determined using the percentage rating and/or flat extra mortality associated with
the policy. A substandard extra reserve is not separately computed. Table ratings for all life insurance policies expire after 20 years or at age 65, whichever is

later.

Amount of Insurance Where Gross Premiums are Less than the Net Premiums

As of December 31, 2020, the Company had $2,414,420,245 of insurance in force for which the gross premiums are less than the net premiums according to
the standard valuation set by the State of Vermont. Reserves to cover the above insurance totaled $35,354,858 at year end and are reported in Exhibit 5 -

Miscellaneous Reserves.

Method Used to Determine Tabular Interest, Reserves Released, and Cost

The Tabular Interest (Page 7, Part A, Line 4), the Tabular Less Actual Reserve Released (Page 7, Part A, Line 5), and the Tabular Cost (Page 7, Part A, Line
9) have been determined by formula as described in the instructions for Page 7.

Method of Determination of Tabular Interest on Funds not Involving Life Contingencies

The Tabular Interest on funds not involving life contingencies (Page 7, Part A, Line 5), has been determined by formula as described in the instructions for

Page 7.
Details for Other Changes

N/A
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Separate Separate
General Account with Account
A INDIVIDUAL ANNUITIES: Accounts Guarantees Nonguaranteed Total % of Total
1. Subject to Discretionary
Withdrawal:
(a) With market value adjustment|$ 6,170,405 0 0 6,170,405 0.8%
(b) At book value less current
surrender charge of 5% or
more 48,881,928 0 791,051 49,672,979 6.5%
(c) Atfair value 0 0 0 0 0.0%
(d) Total with market value
adjustment or at fair value
(total of a through c) $ 55,052,333 0 791,051 55,843,384 7.3%
(e) Atbook value without
adjustment (minimal or no
charge or adjustment) 491,804,319 0 169,897,397 661,701,716 86.2%
2. Not subject to discretionary
withdrawal 49,841,068 0 238,835 50,079,903 6.5%
3.  Total (gross: direct + assumed) 596,697,720 0 170,927,283 767,625,003 100.0%
4. Reinsurance ceded 0 0 0 0
5. Total (net)* (3) - (4) $ 596,697,720 0 170,927,283 767,625,003
6.  Amount included in A(1)b above
that will move to A(1)e for the first
time within the year after the
statement date $ 8,534,054 0 334,567 8,868,621
Separate Separate
General Account with Account
B. GROUP ANNUITIES: Accounts Guarantees Nonguaranteed Total % of Total
1. Subject to Discretionary
Withdrawal:
(a) With market value adjustment|$ 4,259,239 0 0 4,259,239 0.8%
(b) At book value less current
surrender charge of 5% or
more 113,701,644 0 0 113,701,644 20.2%
(c) Atfair value 0 0 0 0 0.0%
(d) Total with market value
adjustment or at fair value
(total of a through c) $ 117,960,883 0 0 117,960,883 20.9%
(e) Atbook value without
adjustment (minimal or no
charge or adjustment) 0 0 0 0 0.0%
2. Not subject to discretionary
withdrawal 17,573,782 0 427,667,718 445,241,500 79.1%
3. Total (gross: direct + assumed) 135,534,665 0 427,667,718 563,202,383 100.0%
4.  Reinsurance ceded 0 0 0 0
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Separate Separate
General Account with Account
B. GROUP ANNUITIES: Accounts Guarantees Nonguaranteed Total % of Total
5. Total (net) (3) - (4) $ 135,534,665 0 |$ 427,667,718 |$ 563,202,383
6.  Amount included in B(1)b above
that will move to B(1)e for the first
time within the year after the
statement date $ 0 0 |$ 0 |$ 0
Separate Separate
C. DEPOSIT-TYPE CONTRACTS (no life General Account with Account
contingencies) Accounts Guarantees Nonguaranteed Total % of Total
1. Subject to Discretionary
Withdrawal:
(a) With market value adjustment|$ 0 0 |$ 0 |$ 0 0.0%
(b) At book value less current
surrender charge of 5% or
more 0 0 0 0 0.0%
(c) Atfair value 0 0 0 0 0.0%
(d) Total with market value
adjustment or at fair value
(total of a through c) $ 0 0 |$ 0 |$ 0 0.0%
(e) Atbook value without
adjustment (minimal or no
charge or adjustment) 74,338,225 0 0 74,338,225 32.6%
2. Not subject to discretionary
withdrawal 153,460,477 0 0 153,460,477 67.4%
3. Total (gross: direct + assumed) 227,798,702 0 0 227,798,702 100.0%
4. Reinsurance ceded 0 0 0 0
5. Total (net) (3) - (4) $ 227,798,702 0 |$ 0 |$ 227,798,702
6.  Amount included in C(1)b above
that will move to C(1)e for the first
time within the year after the
statement date $ 0 0 |$ 0 |$ 0
D. Life and Accident & Health Annual Statement:
(1) Exhibit 5, Annuities section, Total (net) $ 708,941,078
(2) Exhibit 5, Supplementary contracts with life contingencies section, Total (net) 23,291,306
(3) Exhibit 7, Deposit-type contracts, Line 14, Column 1 227,798,701
(4) Subtotal $ 960,031,085
Separate Accounts Statement:
(5) Exhibit 3, Line 0299999, Column 2 $ 598,595,001
(6)  Exhibit 3, Line 0399999, Column 2 0
(7) Policyholder dividend and coupon accumulations 0
(8) Policyholder premiums 0
(9) Guaranteed interest contracts 0
(10) Other contract deposit funds 0
(11) Subtotal $ 598,595,001
(12) Combined Total $ 1,558,626,086
Note 33 - Analysis of Life Actuarial Reserves by Withdrawal Characteristics
A General Account
1. Subject to discretionary withdrawal, surrender values, or policy loans:
Account Value Cash Value Reserve
a. Term Policies with Cash Value $ 0 |$ 0 0
Universal Life 311,872,806 244,342,994 334,050,527
¢.  Universal Life with Secondary
Guarantees 93,435,157 83,608,550 320,402,864
d.  Indexed Universal Life 265,121,018 264,532,011 269,442,120
Indexed Universal Life with
Secondary Guarantees 968,309,910 720,681,079 903,627,402
f.  Indexed Life 0 0 0
g.  Other Permanent Cash Value
Life Insurance 2,723,189,625 2,723,189,625 3,199,868,273
h.  Variable Life 0 0 0
i.  Variable Universal Life 46,391,020 40,226,753 50,663,864
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. Miscellaneous Reserves | 0 | 0 | 0 |
2. Not subject to discretionary withdrawal or no cash values:
a. Term Policies without Cash Value XXX XXX $ 145,330,548
b.  Accidental Death Benefits XXX XXX 21,118
c.  Disability — Active Lives XXX XXX 20,077,036
d.  Disability - Disabled Lives XXX XXX 11,640,484
e. Miscellaneous Reserves XXX XXX 67,868,535
3. Total (gross: direct + assumed) $ 4,408,319,536 4,076,581,012 |$ 5,322,992,771
4. Reinsurance Ceded 2,567,261,493 2,553,329,420 3,040,751,836
5. Total (net) (c) (D) $ 1,841,058,043 1523251592 |$ 2,282,240,935
Separate Account with Guarantees
1. Subject to discretionary withdrawal, surrender values, or policy loans:
Account Value Cash Value Reserve
a.  Term Policies with Cash Value $ 0 0 |$ 0
. Universal Life 0 0 0
¢.  Universal Life with Secondary
Guarantees 0 0 0
d. Indexed Universal Life 0 0 0
Indexed Universal Life with
Secondary Guarantees 0 0 0
f. Indexed Life 0 0 0
g.  Other Permanent Cash Value
Life Insurance 0 0 0
h.  Variable Life 0 0 0
i.  Variable Universal Life 0 0 0
j.  Miscellaneous Reserves 0 0 0
2. Not subject to discretionary withdrawal or no cash values:
a.  Term Policies without Cash Value XXX XXX $ 0
b.  Accidental Death Benefits XXX XXX 0
c.  Disability — Active Lives XXX XXX 0
d.  Disability — Disabled Lives XXX XXX 0
e. Miscellaneous Reserves XXX XXX 0
3. Total (gross: direct + assumed) $ 0 |$ 0 5 0
4. Reinsurance Ceded 0 0 0
5, Total (net) (c) (D) $ 0 |$ 0 8 0
Separate Account Nonguaranteed
1. Subject to discretionary withdrawal, surrender values, or policy loans:
Account Value Cash Value Reserve
a.  Term Policies with Cash Value $ 0 0 |$ 0
. Universal Life 0 0 0
¢.  Universal Life with Secondary
Guarantees 0 0 0
d. Indexed Universal Life 0 0 0
Indexed Universal Life with
Secondary Guarantees 0 0 0
f.  Indexed Life 0 0 0
g.  Other Permanent Cash Value
Life Insurance 0 0 0
h.  Variable Life 0 0 0
i.  Variable Universal Life 354,893,359 314,766,385 376,489,187
j.  Miscellaneous Reserves 0 0 0
2. Not subject to discretionary withdrawal or no cash values:
a. Term Policies without Cash Value XXX XXX $ 0
b.  Accidental Death Benefits XXX XXX 0
c.  Disability - Active Lives XXX XXX 0
d.  Disability — Disabled Lives XXX XXX 0
e. Miscellaneous Reserves XXX XXX 0
3. Total (gross: direct + assumed) $ 354,893,359 |$ 314,766,385 |$ 376,489,187
4, Reinsurance Ceded 0 0 0
5. Total (net) (c) (D) $ 354,893,359 |$ 314,766,385  |$ 376,489,187

Amount

Life & Accident & Health Annual Statement:

(1) Exhibit 5, Life Insurance Section, Total (net) $ 2,182,633,761
(2) Exhibit 5, Accidental Death Benefits Section, Total (net) 21,117
(3) Exhibit 5, Disability — Active Lives Section, Total (net) 20,077,035
(4) Exhibit 5, Disability — Disabled Lives Section, Total (net) 11,640,484
(5) Exhibit 5, Miscellaneous Reserves Section, Total (net) 67,868,535
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(6) Subtotal

>

2,282,240,932

Separate Accounts Annual Statement

(7)  Exhibit 3, Line 0199999, Column 2 $ 376,489,187
(8) Exhibit 3, Line 0499999, Column 2 0
(9) Exhibit 3, Line 0599999, Column 2 0
(10) Subtotal (Lines (7) through (9)) $ 376,489,187
(11) Combined Total ((6) and (10)) $ 2,658,730,119

Note 34 - Premium and Annuity Considerations Deferred and Uncollected

A

Deferred and uncollected life insurance premiums and annuity considerations as of end of December 31, 2020 were:

Gross Net of Loading
(1) Industrial $ 0 |$ 0
(2) Ordinary new business 6,428,273 993,581
(3) Ordinary renewal 41,361,658 36,434,408
(4) Credit life 0 0
(5) Group life 0 0
(6) Group annuity 0 0
(7) Totals $ 47,789,931 |$ 37,427,989

Note 35 — Separate Accounts

A

Separate Account Activity

(1) General nature of Separate Account Business

The Company utilizes separate accounts to record and account for assets and liabilities for particular lines of business. For the current reporting year, the
Company reported assets and liabilities from the following product lines into a separate account:

Variable Life Insurance Products

Variable Annuities

Benefit Plans

(2) Inaccordance with the products/transactions recorded within the separate account, some assets are considered legally insulated whereas others are not
legally insulated from the general account. (The legal insulation of the separate account assets prevents such assets from being generally available to

satisfy claims resulting from the general account.)

Separate Account Assets
Product/Transaction Legally Insulated Assets (Not Legally Insulated)
Variable Llfe Insurance Products $ 382,371,412 |$ 0
Variable Annuity Products $ 162,044,757 |$ 13,186,145
Benefit Plans $ 427,652,821 |$ 0
Total $ 972,068,990 |$ 13,186,145

(3) Inaccordance with the products/transaction recorded within the separate account, some separate account liabilities are guaranteed by the general
account. (In accordance with the guarantees provided, if the investment proceeds are insufficient to cover the rate of return guaranteed for the product,
the policyholder proceeds will be remitted by the general account.)

To compensate the general account for the risk taken

a. 2020 $ 68,164
b. 2019 $ 76,272
c. 2018 $ 82,501
d. 2017 $ 89,072
e. 2016 $ 48,001

(4)  Securities Lending Within the Separate Account

the separate account has paid risk charges as follows for the past five (5) years:

The Company has no securities lending transactions within the separate accounts.

General Nature and Characteristics of Separate Accounts Business

Separate Accounts with Guarantees

Nonindexed Nonindexed Nonguaranteed
Guarantee Less | Guarantee More Separate
Index than/equal to 4% than 4% Accounts Total
(1)  Premiums, considerations or deposits for end of year  |$ 0% 01% 01($ 15896977 |$ 15,896,977
Reserves at end of year
(2) For accounts with assets at:
a. Fairvalue $ 0% 0% 0|$ 975,084,187 |$ 975,084,187
b.  Amortized cost 0 0 0 0 0
c. Total reserves* $ 0 |$ 0% 0|$ 975,084,187 | 975,084,187

(3) By withdrawal characteristics

a.  Subject to discretionary withdrawal
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1. With market value adjustment $ 0 01$ 0 0 0
2. Atbook value without market value
adjustment and with current surrender charge
of 5% or more 0 0 0 0 0
3. Atfairvalue 0 0 0 6,052,945 6,052,945
4. Atbook value without market value
adjustment and with current surrender charge
less than 5% 0 0 0 541,124,689 541,124,689
5. Subtotal 0 0 0 547,177,634 547,177,634
b.  Not subject to discretionary withdrawal 0 0 0 427,906,553 427,906,553
c. Total $ 0 0% 0 975,084,187 975,084,187
(4) Reserves for asset default risk in lieu or AVR $ 0 01$ 0 0 0
*  Line 2(c) should equal Line 3(h)
C. Reconciliation of Net Transfers to or (from) Separate Accounts
(1) Transfers as reported in the Summary of Operations of the Separate Accounts Statement:
a.  Transfers to Separate Accounts (Page 4, Line 1.4) $ 17,475,905
b.  Transfer from Separate Accounts (Page 4, Line 10) 61,370,719
c.  Nettransfers to or (from) Separate Accounts (a) - (b) $ (43,894,814
(2) Reconciling adjustments:
Adjustment Amount
Benefit plan and miscellaneous expenses $ 618,104
(3) Transfers as reported in the Summary of Operations of the Life, Accident & Health Annual Statement
(1c) + (2) = (Page 4, Line 26) $(43,276,710)

Note 36 — Loss/Claim Adjustment Expenses

The Company has claim adjustment reserves and expenses associated with its disability income insurance. The Company has substantially reinsured its disability
income business through treaties with third parties, primarily UNUM Life Insurance Company (UNUM). UNUM handles all claim administration as part of the reinsurance
treaties. Net claim administration expense reserves were $0.7 million at December 31, 2020 and $0.6 million at December 31, 2019. Payments to UNUM for claim
administration services were $0.7 million at December 31, 2020 and $0.6 million at December 31, 2019. A breakout of expenses based on current year vs. prior year

events is not readily available. There were no liability reductions for any salvage or subrogation of claims.
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A and 2.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory
official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially
similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company
System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements
substantially similar to those required by such Act and regulations? Yes[X] No[ ] NA[]
State regulating?  Vermont
Is the reporting entity publicly traded or a member of publicly traded group? Yes[ ] No[X]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[X] No[ ]
If yes, date of change: 02/21/2020
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2019
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2019
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 12/03/2020
By what department or departments?
Vermont Department of Financial Regulation
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with departments? Yes[X] No[ ] NA[]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NA[]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:
411  sales of new business? Yes[ ] No[X]
412 renewals? Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[X] No[ ]
422  renewals? Yes[X] No[ ]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If the answer is YES, complete and file the merger history data file with the NAIC.
If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
0
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
If yes,
7.21 State the percentage of foreign control 0.0%
7.22  State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).
1 2
Nationality Type of Entity
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] No[ ]
If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Equity Services, Inc. Montpelier, VT No No No Yes
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
PricewaterhouseCoopers, LLP 185 Asylum St. Suite 2400 Hartford, CT 06103-3404
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements
as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation? Yes[ ] No[X]
If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]

If the response to 10.3 is yes, provide information related to this exemption:
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10.5
10.6

121

12.2

131

13.2
13.3
13.4
141

14.11

14.2
14.21

14.3
14.31

15.1

15.2

20.1

20.2

211

21.2

221

22.2

23.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[X] No[ ] NA[]
If the response to 10.5 is no or n/a, please explain:

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)

of the individual providing the statement of actuarial opinion/certification?

Michael H. Crawford, VP, Chief Actuary and Appointed Actuary, 15455 Dallas Parkway, Addison, TX 75001

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[X] No[ ]
12.11  Name of real estate holding company CrossHarbor Institutional Il. Siguler Guff Distressed RE Opportunities, Thor Urban Retail Fund, Thor Urban

Property Fund Il

1212 Number of parcels involved 4
12.13  Total book/adjusted carrying value $ 7,045,098

If yes, provide explanation
The Company is a partner in four real estate joint ventures. See Schedule BA-Part 1, Line 2199999.

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] No[ ]
Have there been any changes made to any of the trust indentures during the year? Yes[ ] No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ] No[ ] NAJ[]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

If the response to 14.1 is no, please explain:

Has the code of ethics for senior managers been amended? Yes[ ] No[X]
If the response to 14.2 is yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO
Bank List? Yes[ ] No[X]

If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of
the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

American Bankers1Association (ABA) ? Circumstances '?hat Can Trigger )
Routing Number Issuing or Confirming Bank Name the Letter of Credit Amount
0 $ 0
BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof? Yes[X] No[ ]
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] No[ ]
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part

of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person? Yes[X] No[ ]

FINANCIAL
Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]

Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11  To directors or other officers $ 0

20.12  To stockholders not officers

20.13  Trustees, supreme or grand (Fraternal only) $

Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21  To directors or other officers $ 0
20.22  To stockholders not officers 0
20.23  Trustees, supreme or grand (Fraternal only) 0

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement? Yes[ ] No[X]

If yes, state the amount thereof at December 31 of the current year:

2121 Rented from others $ 0
21.22  Borrowed from others $ 0
21.23  Leased from others $ 0
2124  Other $ 0
Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? Yes[ ] No[X]
If answer is yes:
2221 Amount paid as losses or risk adjustment $ 0
22.22  Amount paid as expenses
2223  Other amounts paid $ 0
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
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24.01

24.02

24.03

24.04

24.05
24.06

24.07
2408

24.09

25.1

252

25.3

26.1
26.2
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If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 53,093

INVESTMENT

Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[X] No[ ]

If no, give full and complete information, relating thereto:

For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).

For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital Instructions. ~ $ 0

For the reporting entity’s securities lending program, report amount of collateral for other programs.

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset
of the contract? Yes[ ] No[ ] NA[X]

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ ] NA[X]

Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending? Yes[ ] No[ ] NAI[X]

For the reporting entity's securities lending program, state the amount of the following as of December 31 of the current year:
24.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $

24.092 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:

24.093 Total payable for securities lending reported on the liability page: $

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.) Yes[X] No[ ]

If yes, state the amount thereof at December 31 of the current year:
25.21  Subject to repurchase agreements

2522 Subject to reverse repurchase agreements

25.23  Subject to dollar repurchase agreements

25.24  Subject to reverse dollar repurchase agreements

25.25  Placed under option agreements

o O o |o |o o

25.26  Letter stock or securities restricted as sale — excluding FHLB Capital Stock
25.27  FHLB Capital Stock

2528  On deposit with states

2529  On deposit with other regulatory bodies

9,132,300
6,906,534

0

1,559,798
458,386,878
52,795,985

25.30  Pledged as collateral - excluding collateral pledged to an FHLB

25.31  Pledged as collateral to FHLB - including assets backing funding agreements
2532 Other
For category (25.26) provide the following:

€ P |P |P | |eP P |P |eP |eP |eP |

1 2 3
Nature of Restriction Description Amount

$ 0

Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[X] No[ ]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] No[ ] NA[]
If no, attach a description with this statement.

Lines 26.3 through 26.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:

26.3
26.4

26.5

271

272
28.

Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a results of interest rate sensitivity? Yes[ ] No[X]
If the response to 26.3 is yes, does the reporting entity utilize:

26.41  Special accounting provision of SSAP No. 108 Yes[ ] No[ ]
26.42  Permitted accounting practice Yes[ ] No[ ]
26.43  Other accounting guidance Yes[ ] No[ ]
By responding yes to 26.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the following: Yes[ ] No[ ]
e The reporting entity has obtained explicit approval from the domiciliary state.

. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.

e Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guidance Conditional Tail Expectation Amount.

e  Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in its
actual day-to-day risk mitigation efforts.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity? Yes[ ] No[X]

If yes, state the amount thereof at December 31 of the current year: $ 0

Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing

of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

28.01  For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address

JP Morgan Chase New York, NY

28.02  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation

1 2 3

20.2
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29.2

29.3

30.

30.4

311
31.2

313

321
32.2

33.

34.

35.

28.03
28.04

28.05

28.06
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Name(s) Location(s) Complete Explanation(s)

Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year?
If yes, give full and complete information relating thereto:

Yes[ ] No[X]

1 2 3 4
Old Custodian New Custodian Date of Change Reason
Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority
to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity,
note as such. ["...that have access to the investment accounts", "... handle securities"].
1 2
Name of Firm or Individual Affiliation
Sentinel Asset Management, Inc. A
Varagon Capital Partners, L.P. U

28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity
(i.e. designated with a "U") manage more than 10% of the reporting entity's invested assets?

28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does
the total assets under management aggregate to more than 50% of the reporting entity's invested assets?

For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information
for the table below.

Yes[ ] No[X]

Yes[ ] No[X]

1 2 3 4 5
Investment
Management
Registered | Agreement
Central Registration Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) With (IMA) Filed
109396 Sentinel Asset Management, Inc. 5493008017ZBDR2FWI52 SEC DS
281851 Varagon Capital Partners, L.P. SEC NO

Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])?

If yes, complete the following schedule:

Yes[ ] No[X]

1 2 3
CUSIP Name of Mutual Fund Book/Adjusted Carrying Value
$ 0
29.2999 TOTAL $ 0
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual Fund’s
Book/Adjusted Carrying
Name of Mutual Fund Name of Significant Holding Value Attributable to the
(from above table) of the Mutual Fund Holding Date of Valuation
$ 0
Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.
1 2 3
Excess of Statement over Fair
Value (-), or Fair Value over
Statement (Admitted) Value Fair Value Statement (+)
30.1 Bonds $ 5,735,202,398 |$ 6,662,392,896 |$ 927,190,498
30.2 Preferred Stocks $ 2337125 |$ 2,528,376 |$ 191,251
30.3 Totals $ 5,737,539,523 |$ 6,664,921272 | $ 927,381,749

Describe the sources or methods utilized in determining the fair values:

National Association of Insurance Commissioners Financial Times Interactive Data prices through HUB data.

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D?

If the answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic
copy) for all brokers or custodians used as a pricing source?

If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of

disclosure of fair value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designation 5GI security:

a.

b.
c.

Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL security
is not available.

Issuer or obligor is current on all contracted interest and principal payments.

The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities?
By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:

a.
b.
c.

d.

The security was purchased prior to January 1, 2018.
The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as an NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?
By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated FE fund:

a.

The shares were purchased prior to January 1, 2019.

20.3
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b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria?

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E, Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:

a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.

b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at
the discretion of all involved parties.

[ If the investment is with a related party or affiliate then the reporting entity has completed robust re-underwriting of the
transaction for which documentation is available for regulator review.

d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the

criteria in 36.a-36.c are reported as long-term investments.

Yes[ ] No[X]

Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? Yes[ ] No[ ] NA[X]
OTHER
Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? $ 1,632,977
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
$ 0
Amount of payments for legal expenses, if any? $ 10,133,926
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal
expenses during the period covered by this statement.
1 2
Name Amount Paid
$ 0
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? $ 5,000
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid
Life Insurance Council of New York $ 5,000

20.4




Annual Statement for the year 2020 of the National Life Insurance Company

1.1
1.2
1.3

1.4
1.5
1.6

3.1
32
33

34

35
3.6
3.7

4.1
42

5.1
5.2
5.3
54
6.1
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

Does the reporting entity have any direct Medicare Supplement Insurance in force?
If yes, indicate premium earned on U.S. business only.
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?

13 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.
Individual policies:

Most current three years:

1.61 Total premium earned

1.62 Total incurred claims

1.63 Number of covered lives

All years prior to most current three years:

1.64 Total premium earned

1.65 Total incurred claims

1.66 Number of covered lives

Group policies:

Most current three years:

1.71 Total premium earned

1.72  Totalincurred claims

1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium earned

1.75 Total incurred claims

1.76 Number of covered lives

Health Test:
1 2
Current Year Prior Year

2.1 Premium Numerator $ 0 $ 0
22 Premium Denominator $ 375,088,333 $ 338,669,269
23 Premium Ratio (2.1/2.2) 0.0% 0.0%
24 Reserve Numerator $ 1,353,049 $ 1,506,470
25 Reserve Denominator $ 3,391,729,126 $ 3,187,220,693
26 Reserve Ratio (2.4/2.5) 0.0% 0.0%

Does the reporting entity have Separate Accounts?
If yes, has a Separate Accounts statement been filed with this Department

What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently distributable
from the Separate Accounts to the general account for use by the general account?

State the authority under which Separate Accounts are maintained:
8VSA 3855-59

Was any of the reporting entity's Separate Accounts business reinsured as of December 317
Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 31?

If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued (net)?”

For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:

Amount of loss reserves established by these annuities during the current year:

List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

Yes[ ]

No [X]
0

0

Yes[X]

Yes[X]
No[ ]

No[ ]
NIA[ ]

Yes[X]
Yes[ ]

No[ ]
No [X]

1 2
P&C Insurance Company Statement Value on
and Purchase Date of Annuities
Location (i.e., Present Value)
0

Do you act as a custodian for health savings accounts?

If yes, please provide the amount of custodial funds held as of the reporting date.
Do you act as an administrator for health savings accounts?

If yes, please provide the balance of the funds administered as of the reporting date.

Are any of the captive affiliates reported on Schedule S, Part 3, authorized reinsurers?

21

Yes|[ ]

No[X]
0

Yes[ ]

No[X]
0

Yes[X]

No[ ]

NAT |
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

6.2 If the answer to 6.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Company | Domiciliary Reserve Letters of Trust
Name Code | Jurisdiction Credit Credit Agreements Other

Catamount Reinsurance Company 15803 VT $ 2,548,730,773 |$ 0[$ 0 |$ 2,421,300,870
7. Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or ceded).

7.4 Direct premiums written $ 492,596,204

7.2 Totalincurred claims $ 335,516,257

7.3 Number of covered lives 187,403

*Ordinary Life Insurance Includes
Term (whether full underwriting, limited underwriting, jet issue, "short form app")
Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")
Variable Life (with or without secondary guarantee)
Universal Life (with or without secondary guarantee)
Variable Universal Life (with or without secondary guarantee)

8. Is the reporting entity licensed or charted, registered, qualified, eligible or writing business in at least two states? Yes[X] No[ ]
8.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of the
reporting entity? Yes[ ] No[ ]

Life, Accident and Health Companies Only:

9.1 Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used by

this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity studies)"? Yes[X] No[ ]
9.2 Net reimbursement of such expenses between reporting entities:

921  Paid $ 0

922  Received $ 268,944,621
10.1 Does the reporting entity write any guaranteed interest contracts? Yes[ ] No[X]

10.2 If yes, what amount pertaining to these items is included in:

1021  Page 3, Line 1 $ 0

10.22  Page 4, Line 1 $ 0
1. For stock reporting entities only:

111 Total amount paid in by stockholders as surplus funds since organization of the reporting entity: $ 511,616,224
12. Total dividends paid stockholders since organization of the reporting entity:

1211 Cash $ 363,311,967

1212 Stock $ 32,000,000
13.1 Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: Yes[ ] No[X]

Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death benefits of the occupational
illness and accident exposures, but not the employers liability exposures, of business originally written as workers’ compensation insurance.

13.2 If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? Yes[ ] No[ ]

13.3 If 13.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained
13.31 Earned premium $ 0 S 0 $ 0
13.32 Paid claims $ 0 S 0 $ 0
13.33 Claim liability and reserve (beginning of year) $ 0 $ 0 $ 0
13.34 Claim liability and reserve (end of year) $ 0 $ 0 $ 0
13.35 Incurred claims $ 0 $ 0 $ 0

134 If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 13.31 and 13.34 for
Column (1) are:

1 2
Attachment Eamned Claim Liability
Point Premium and Reserve

1341 <$25,000 $ 0 $ 0

1342 $25,000 — 99,999 $ 0 9 0

1343 $100,000 — 249,999 $ 0 $ 0

1344 $250,000 — 999,999 $ 0 $ 0

1345  $1,000,000 or more $ 0 $ 0
13.5  What portion of earned premium reported in 13.31, Column 1 was assumed from pools? $ 0
Fraternal Benefit Societies Only:
14, Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? Yes[ ] No[ ]
15. How often are meetings of the subordinate branches required to be held?
16. How are the subordinate branches represented in the supreme or governing body?
17. What is the basis of representation in the governing body?
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18.1

18.2
18.3

18.4
18.5

20.

21.

22.

23.

24.
25.
26.1
26.2
27.

28.1
28.2

29.1
29.2
30.1
30.2

31.

321

32.2
32.3

33.1
33.2

34.

35.1
35.2

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

How often are regular meetings of the governing body held?

When was the last regular meeting of the governing body held?

When and where will the next regular or special meeting of the governing body be held?

How many members of the governing body attended the last regular meeting?
How many of the same were delegates of the subordinate branches?

How are the expenses of the governing body defrayed?

When and by whom are the officers and directors elected?

What are the qualifications for membership?

What are the limiting ages for admission?

What is the minimum and maximum insurance that may be issued on any one life?

Is a medical examination required before issuing a benefit certificate to applicants?

Are applicants admitted to membership without filing an application with and becoming a member of a local branch by ballot and initiation?
Are notices of the payments required sent to the members?

If yes, do the notices state the purpose for which the money is to be used?

What proportion of first and subsequent year's payments may be used for management expenses?

2711 First Year
2712 Subsequent Years
Is any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses?

If so, what amount and for what purpose?

Does the reporting entity pay an old age disability benefit?
If yes, at what age does the benefit commence?
Has the constitution or have the laws of the reporting entity been amended during the year?

If yes, when?

Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and
regulations in force at the present time?

State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying
certificates on account of meeting attained age or membership requirements?

If so, was an additional reserve included in Exhibit 57

If yes, explain

Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year?

If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer, director,
trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission, emolument, or
compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation, absorption, or transfer of
membership or funds?

Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any claims
of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement?

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus?

If yes, what is the date of the original lien and the total outstanding balance of liens that remain in surplus?

Date Outstanding Lien Amount

21.2

0

0
Yes[ ] No[ ]
Yes[ ] Nol[ ]
Yes[ ] No[ ] NA[]
Yes[ ] No[ ]

0.0%

0.0%
Yes[ ] No[ ]

0
Yes[ ] No[ ]

0
Yes[ ] Nol[ ]
Yes[ ] Nol[ ]
Yes[ ] No[ ]
Yes[ ] No[ ] NA[]
Yes[ ] Nol ]
Yes[ ] No[ ] NA[]
Yes[ ] No[ ]
Yes[ ] Nol[ ]
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e., 17.6.

$000 omitted for amounts of life insurance

-

N e o e

10.
1.
12.
13.

14.
15.1
15.2

16.
171
17.2
18.1
18.2
18.3

19.
20.

21.
22.
23.
23.1
24,
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.

Life Insurance in Force (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Ling 34, Col. 4)........cocovrrenrermeneenrrninenereeseeseiees
Ordinary - term (Line 21, Col. 4, less Ling 34, COol. 4)......cccvveeverneeeesieesessee e
Credit life (LINE 21, COL B).....uvreerereerrrireirireeiseeeesssssessesssessss e ssessssssessessssssessessesssessesssens
Group, excluding FEGLI/SGLI (Line 21, Col. 9 less Lines 43 & 44, Col. 4)..........ccccevrrrennee
Industrial (LINE 21, €Ol 2)....vueereriercereireiiecereieiseesssteee st ss s essnenns
FEGLI/SGLI (Lines 43 & 44, Col. 4).........cccrvvvrriiriririnerieesisesiseesieseseesssesessessssesssnns
Total (LINE 21, COL 10)....uuririerererreereireireetssissisesssseeesesssssse st sssssssessessssssessesssens

Total in force for which VM-20 deterministic/stochastic reserves are calculated.................

New Business Issued (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Ling 34, Col. 2).........ccoeuvivriererreieieieiesseesieens
Ordinary - term (Line 2, Col. 4, less Ling 34, COL. 2)......ccccoverrriereeieeiiee e
Credit life (LINE 2, COL. B)...uueuereeeeeiireereieiieciseieesstei ettt
Group (LINE 2, COL 9)..ouvuvrerieereverese sttt ae st nsnees
Industrial (LINE 2, COL. 2)......uvuveieiiieieieiseeee et
Total (LINE 2, COL 10)..u.uuiueirrerirreierireis e ssssesss st ssss s ssessenssenes

Premium Income - Lines of Business (Exhibit 1-Part 1)

Industrial life (Lin€ 20.4, COL 2).......coieieiirierieieiseiese et
Ordinary life insurance (Line 20.4, Col.. 3)......
Ordinary individual annuities (Line 20.4, Col. 4)......
Credit life (group and individual) (Line 20.4, Col. 5).
Group life insurance (Line 20.4, Col. 6)...............
Group annuities (Line 20.4, Col. 7)......

A&H - group (Line 20.4, Col. 8)....
A&H - credit (group and individual) (Line 20.4, Col. 9)....
A&H - other (Ling 20.4, COl. 10)......criuiiieireirireieieieeie et ssssssesessnees
Aggregate of all other lines of business (Line 20.4, Col. 11)......coccverrrrnrirrenrnrreeeeereeeens

Balance Sheet (Pages 2 and 3)

Total admitted assets excluding Separate Accounts business (Page 2, Line 26, Col. 3)....
Total liabilities excluding Separate Accounts business (Page 3, Line 26).............ccccvueveene
Aggregate life reserves (Page 3, LINE 1)........ccoviveirieiiereieceesss e
Excess VM-20 deterministic/stochastic reserve over NPR related to Line 7.1.....................
Aggregate A&H reserves (Page 3, LiNE 2).......coveveveieiecrieseeseese s
Deposit-type contract funds (Page 3, LiNe 3).......ccvevvveeerereeeseseeseeseeseseee e
Asset valuation reserve (Page 3, Ling 24.01).......ccccueveieriirieieeiecesee e
Capital (Page 3, LINES 29 & 30)........ovvrurerirnrireeiinsineieesssssssesssesssssessessssssssesssssssssessns
SUIPIUS (PAGE 3, LINE 37)...eveiieeieicee et

Cash Flow (Page 5)

Net cash from operations (LINE 11)........euerrurrrnrenrenrnsesesssnsessesessssssssessessssssesessssssessenes

Risk-Based Capital Analysis

Total adjuSted CaPItAL......c.eveeceieierc et
Authorized control level risk-based Capital...........ccceevieeiiniineese e
Percentage Distribution of Cash, Cash Equivalents and Invested Assets

(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3) x 100.0

Bonds (Line 1).....
Stocks (Lines 2.1 and 2.2)........ccceevverveeriennnnen.
Mortgage loans on real estate (Lines 3.1 and 3.2)..
Real estate (Line 4.1, 4.2 and 4.3).......
Cash, cash equivalents and short-term investments (Line 5)..
Contract loans (Line 6)....
DENVALVES (LINE 7)...vueercercireirceeiseiseeeise ettt sttt
Other invested asSets (LINE 8).........cvevevcviieiieesiees et
Receivables for Securities (LINE 9).........cocuiveieiiiinieeeseese et
Securities lending reinvested collateral assets (LINE 10)........cccvvveerrnrnrnrerninensireensenninns
Aggregate write-ins for invested assets (LINE 11)......c.ccvevieierciesieesessee s

Cash, cash equivalents and invested assets (LINE 12)........ccoviveririrerieiesresiessisisseenens

2017

2016

30,839,804
19,367,307

.27 467,548
17,324,907

..26,147,072
..16,695,954

1
2020
.......... 32,370,801
.......... 21,607,969
.......................... 0
.......................... 0
.......................... 0
.......................... 0
.......... 53,978,770
.......................... 0
............ 3,279,748
............ 4,065,439
.......................... 0
.......................... 0
.......................... 0
............ 7,345,187

3
2018
.......... 29,210,719
.......... 18,208,069
(U 0
(U N 0
(U N 0
(O PN 0
.......... 47,418,788
(U 0
............ 3,354,775
............ 2,633,737
(U N 0
(U 0
(O PN 0
............ 5,988,512
(U N 0

.(93,463,743)
.28,490,814

270,409,062
.28,831,323

..... 9,531,658,131
..... 6,978,014,401
..... 3,014,473,316

........ 417,468,769
........ 227,798,702
.......... 72,823,365
............ 2,500,000
..... 2,564,329,875

.......... 74,925,890

..... 2,872,720,247
........ 304,524,235

426,463,799
194,487,058
67,698,083
2,500,000
..... 2,286,806,070

88,149,018

..... 9,210,271,934 | .....8,724,846,525
6,931,641,459 | ... 6,601,969,007
..... 2,835,605,522

..... 2,674,419,243

........ 447,080,752
........ 183,198,573
.......... 71,490,365
............ 2,500,000
..... 2,128,606,783

........... (7,692,680)

2,546,701,366 | ..... 2,352,182,067
279,662,446

........ 270,510,093

..... 8,
..... 6,
..... 2,

..... 2,

..... 2,

676,563,740
669,465,533
559,229,088

473,807,314
188,293,505
..66,921,540
....2,500,000
013,145,498

136,066,704

218,865,272
238,497,867

..... 8,
..... 6,
..... 2,

..... 1,

..... 2,

536,882,519
618,559,608
773,058,004

490,835,486
186,225,079
..715,608,734
....2,500,000
922,727,544

.(44,456,626)

124,098,434
228,769,257
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FIVE-YEAR HISTORICAL DATA

(continued)
1 2 3 4 5
2020 2019 2018 2017 2016

Investments in Parent, Subsidiaries and Affiliates
44,  Affiliated bonds (Sch. D Summary, Lin€ 12, Col. 1).....cvririnrrininrreieississeessssssesessenes | eeesessenens 4,301,085 | ........... 4,232,922 | ............ 4172,635 | ....ooe 4,119,033 | ........... 4,071,455
45, Affiliated preferred stocks (Sch. D Summary, Ling 18, COl. 1).....ccviieiinieieeirieieieiiens | oo [V (01 I (1 I [0 I 0
46. Affiliated common stocks (Sch. D Summary, Line 24, Col. 1)....c.occnvnrnericrniinernernenns | oo 1,629,430,724 | ..... 1,485,606,084 | ..... 1,211,105,145 | ..... 1,177,625,420 | ..... 1,037,881,463
47. Affiliated short-term investments (subtotal included in Sch. DA, Verif., Col. 5, Ling 10)...... | ceoeevererrerrirennas [V N [0 I (1 [0 0
48. Affiliated mortgage 10ans ON real ESIAE ..ottt | seeeeseeseneeennsene (V1 I [0 I {1 IR [0 0
49, AllOther affilted..........c...rrverrrircricriri et eessenes | esssssan 30,000,000 | .......... 30,000,000 | .......... 30,000,000 | .......... 30,000,000 | .......... 30,000,000
50. Total of above LINES 44 10 49.........vveurvereceieeisreeieeeeeeiseeeeeess s seessseessesssssssssnsnes | seees 1,663,731,789 | ..... 1,519,839,006 | ..... 1,245,277,780 | ..... 1,211,744,453 | ... 1,071,952,918
51.  Total investment in parent included in Lines 44 t0 49 @bOVE..........cccoevrrerrerrinineniinieiiens | cvesrenens 4,301,065 | ............ 4,232,922 | ............ 4172,635 | ....coovn 4,119,033 | ... 4,071,455

Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Line 28, COl. 2)........cccruweeerrmmrenrriereencrinneesesessnnens | covenes 140,332,181 | ........ 148,291,398 | ........ 146,275,747 | ........ 132,251,990 | ........ 169,128,293
53. Total admitted assets (Page 2, Line 28, COl. 3).......cvererreerereeeeseeisreenseeessseeseeesees ...10,516,913,266 | ...10,102,738,743 | ..... 9,502,838,569 | ..... 9,500,039,488 | ..... 9,276,886,619

Investment Data
54.  Net investment income (Exhibit of Net Investment INCOME)..........ccoceververeeeieverisieieien | v 289,075,751 | ........ 337,157,923 | ........ 286,713,488 | ........ 355,594,574 | ........ 328,317,833
55. Realized capital gains (losses) (Page 4, Line 34, COlUMN 1)......ccovveveerreerereseresesereeesens | ceveenens (18,044,760) | ......... (13,789,482) | ......... (14,970,247) | ......... (16,337,659) | ......... (13,823,114)
56. Unrealized capital gains (losses) (Page 4, Line 38, COlUMN 1)......ccccvveeremmrrenererneerireeenns | corneees 115,547,694 | ........ 224,830,608 | ....... (156,814,051) | .......... 41,472,689 | ........ 211,652,527
57.  Total of above Lines 54, 55 aNd 56..........c.cccurvurrrermrrnerinirieeissnnesessssissessssssessssssnen | coeeenes 386,578,685 | ........ 548,199,049 | ....... 114,929,190 | ........ 380,729,605 | ........ 526,147,245

Benefits and Reserve Increase (Page 6)
58. Total contract/certificate benefits - life (Lines 10, 11, 12, 13, 14 and 15, Col. 1

minus Lines 10, 11, 12, 13, 14 and 15, ColIS. 6, 7 & 8)....c.eevurrvrrnrerrirnierirrreeesssissiesnnenns | cveenns 248,302,198 | ........ 239,141,292 | ........ 275,701,367 | ........ 252,507,075 | ........ 251,573,461
59. Total contract/certificate benefits - A&H (Lines 13 & 14, COl. B).......cccvvvvrvernerrnrrrnerinnens | covveneens 12,305,405 | .......... 12,463,951 | .......... 14,295,629 | .......... 13,840,822 | .......... 14,541,536
60. Increase in life reserves - other than group and annuities (Line 19, Col. 2).......cccoeveerveees | cvreenee 185,268,228 | ........ 185,222,660 | ........ 123,324,715 | ....... (199,391,480) | ........ 140,912,059
61. Increase in A&H reserves (LINe 19, COl. B)........uvverrrureiermreerieerieessnesssesisssssssssnenses | oveeeenees (8,995,030) | ......... (21,483,690) | ......... (26,726,580)| ......... (17,028,208) | ......... (14,724,918)
62. Dividends to policyholders and refunds to members (Ling 30, COl 1).......ccovverervereeerecees | e 6,247,438 | ............ 6,908,859 | .......... 11,698,097 | .......... 10,232,850 | .......... 11,654,199

Operating Percentages
63. Insurance expense percent (Page 6, Col. 1, Lines 21, 22, & 23 less Line (6)

/ (Page 6, Col. 1, Line 1 plus Exhibit 7, Col. 2, Line 2) x 100.00 ..284 ...32.5 287 | (KD | [ 714
64. Lapse percent (ordinary only) [(Exhibit of Life Insurance, Col. 4, Lines 14 & 15)

/1/2 (Exhibit of Life Insurance, Col. 4, Lines 1 & 21)] X 100.00..........couvrerreerermmerrernerrnnine | veeveeerieerescnenns 8.4 | oo TA | s % 1 8.7 | o 6.3
65. A&H loss percent (Schedule H, Part 1, Lines 5 & 6, COl. 2)........cocevrurrireeneerreneeneereineenees | veereeneeneeneens 107.5 | e (238.1) [ ceorerreeeeeenns [(CFL0<) | [CR0) ] I — 4.0
66. A&H cost containment percent (Schedule H, Part 1, Line 4, COl. 2).......covvevevieerineiens | cervreeseinienrennns (U0 I I 0.0 [ e [0 I I 0.0 [ e 0.0
67. A&H expense percent excluding cost containment expenses

(Schedule H, Part 1, Ling 10, COl. 2)........cccrverreereeerreesneeeressenesseseseesssssssesssssssssssssas | sesseesseessneees (SIS I (Y72 | I— (51 ) ) I (58.1) | cevrreerrrerrenes (60.9)

A&H Claim Reserve Adequacy
68. Incurred losses on prior years' claims - group health (Sch. H, Part 3, Line 3.1, Col. 2)... .0
69. Prior years' claim liability and reserve - group health (Sch. H, Part 3, Line 3.2, Col. 2)....... s 0
70. Incurred losses on prior years' claims - health other than group (Sch. H, Part 3,

Ling 3.1, Col. 11858 COl. 2)....uvvruvurcrirrrirciireriesessesieeesssesssseseesssessssessssssssssssenssenss | soseenes 408,419,062 | ........ 417,723,919 | ....... 433,412,473 | ........ 450,233,060 | ........ 457,995,998
71.  Prior years' claim liability and reserve - health other than group (Sch. H, Part 3,

Ling 3.2, Col 118SS COL. 2)....euvvrerireireiireieissinsiseie s sssssssessessssssessesssssssssessans | seeseens 412,331,525 | ........ 428,849,905 | ........ 449,579,576 | ........ 461,770,549 | ........ 470,034,683

Net Gains From Operations After Dividends to Policyholders/Members'

Refunds and Federal Income Taxes by Lines of Business

(Page 6.x, Line 33)
72.  Industrial life (Page 6.1, COL. 2)........ovrrirriririreirinriseisssiesissisessesssssesssssssssssssssssssssessesssnss | sosssesssssesssssessanens [V (01 I {1 [0 0
73.  Ordinary - life (Page 6.1, Col. 1less Cols. 2, 10 @nd 12)........ccccurvrremerenerermrnrnereneerirseeens | crevereonns 6,412,413 | .......... 30,112,471 | .o 5,465,146 | ......... 16,677,517 | ......... (40,285,819)
74.  Ordinary - individual annuities (Page 6, COl. 4)........ccccvmrrrrinrneieinsnreessssseseessssssensees | veeeeen 23,995,810 | ............ 5,543,580 | ......... (15,627,783) | ..ovovvee 5,857,391 | ........... (1,974,385)
75.  Ordinary - supplementary CONTACES...........ccoveieriieieieieisieieessssiese e sssssssesesns | evsenaes 9.0, 0, SO IR 9,90, G IS 1,991,464 | ............ 3,706,155 | ....cocoee. 1,761,711
76.  Credit life (Page 6.1, Col. 10 plus Page 6.2, COl. 7).....c.ovurerreririinrireeecneeseessesneeseessssesenees | veeeesnsessesesessnnens [V I (01 I (1 (01 0
77.  Group life (Page 6.2, Col. 11ess Col. 718SS COL. 9).....cvvveiiiiirieieieirieieseieseisssesessisnes | cvreesesssesessssessenns [V (01 I (1 I [0 I 0
78. Group annuities (Page B, COL. 5)........ccurwreemrrurererereseessseneseeessseesseessssessesesssssssesssnes | cesseesennns 3,920,715 | covveovnvs 5,963,263 | ..cocovevenn. (647,562)| ........... (1,056,430) | ........... (1,872,211)
79.  A&H - group (Page 6.5, COL 3)....cviiriirieieirisieeiseiesee sttt sssssssssenss | svsesssssssessessssessenns [V [0 I (1 I (01 I 0
80. A&H - credit (Page 6.5, COl. 10)......ciuirrirririreieireississese e ssessstsssesssssssssessesssssesss | snsssessessesssssessenens [V I (01 I {1 I (01 0
81.  A&H - other (Page 6.5, Col. 11ess Cols. 3 and 10).........couveeecrrrmreeerirerrieerireresserieeneens | crerereonns 2,029,434 | ............ 9,495,636 | .....vcvevnn 991,435 | ..ocvveuu 6,027,933 | ..ccovevens 5,064,815
82. Aggregate of all other lines of business (Page 6, Col. 8)........cccovrrurrrenenrernenereireinerenne | e 7,564,153 | ............ 2,568,937 | v (01 O (018 T 0
83.  Frateral (PAge B, COL 7).....c.cvivrieieiieesieteetees e ssstes s sesas st ssessessssssessssans | svsessssssesssssssesseses [ [ [ [P (] [ [ 0
84.  Total (Page B, COl. 1)....ccuirrirrerieressirissssessseressesssssenes e ssssssene st ssnssssnsssnsssssssssnssnnne | sessseons 43,922,525 | .......... 53,683,884 | .......... (7,827,300)| .......... 31,212,566 | ......... (37,305,889)

NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ ] No[ ]

If no, please explain:
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DIRECT BUSINESS IN GRAND TOTAL DURING THE YEAR

NAIC Group Code.....0634

NAIC Company Code.....66680

LIFE INSURANCE
1

2 3 4 5
Credit Life
(Group and
Ordinary Individual) Group Industrial Total
DIRECT PREMIUMS AND ANNUITY CONSIDERATIONS

1. Life insurance 462,006,307 | oooveeererneneireirennnend0 |0 | (V10 O 462,006,307
2. Annuity CONSIAEratioNS...........ccveveiveirieeisice e sssesensssees | evessesesneens 24,681,065 142,394 1 (0 [ I 24,823,459
3. Deposit-type contract funds, ....840,719 w0 e XXX [ e 840,719
4. Other considerations
5.

Totals (Sum of Lines 1 to 4)

DIRECT DIVIDENDS TO POLICYHOLDERS/REFUNDS TO MEMBERS

6.1
6.2
6.3

Life insurance:

Paid in cash or left on deposit
Applied to pay renewal premiums
Applied to provide paid-up additions or shorten the endowment

Totals (Sum 0f LiNeS 6.1 10 6.4).......c.ovuriurrrrrenrireirneneesereeieeeseiseeeeiseiees
Annuities:

Paid in cash or left on deposit
Applied to provide paid-up annuities

Totals (Sum of Lines 7.1 t0 7.3)...

............. 11,238,684

6,371,379

8.  Grand Totals (LiNES 6.5 + 7.4).....ccuiieeeiiiseieseese et
DIRECT CLAIMS AND BENEFITS PAID

9. Death Benefits.........covvrenrnrirninnsenesnesssssesssssesssssssssenes | senenennennn296,014,109 | o0 | e [0 | e 296,014,109
10.  Matured ENOWMENLS.........cocvivircieicseeieese e essssssiessssniens | crnnrnnennennnsni2y803,958 | vvvevveiverieeireieenieeennd0 [0 [0 | s 2,863,558
11, AnNUitY DENETILS ..o essseesessesssseseesennens | erennneneeses 19,259,608 | ovovvvcvceieeeerieeend0 [0 e | ...19,259,606
12.  Surrender values and withdrawals for life contracts.... 222 480,925 | ..o | 0000 200,699 | 0 | 222,681,624
13.  Aggregate write-ins for miscellaneous direct claims and benefits paid.... | ....cccccoevvereererrieinnnnd 0 [ nnn |0 | e 0 | 0
14.  All other benefits, except accident and health LA5,743,549 | el 0 [0 [0 | 15,743,549
15, TOMAIS. ...ttt | ereserenaenes 556 361,747 | o0 | 00000 200,699 | 0 [ 556,562,446

DETAILS OF WRITE-INS

1398.

Summary of remaining write-ins for Line 13 from overflow page.
Total (Lines 1301 through 1303 plus 1398)(Line 13 above)........cccevuevee.

1399.
Credit Life
Ordinary (Group and Individual) Group Industrial Total
1 2 3 4 5 6 7 8 9 10
No. of No. of Ind. No. of No. of
Pols. & Pols. & Gr. No. of Pols. & Pols. &
Certifs. Amount Certifs. Amount Certifs. Amount Certifs. Amount Certifs. Amount
DIRECT DEATH BENEFITS AND
MATURED ENDOWMENTS INCURRED
16. Unpaid December 31, prior year. 257 28,357,926 0 0 0 0 0 0 257 28,357,926
17. Incurred during current year . 2,234 296,557,891 0 0 0 0 0 0 2,234 296,557,891
Settled during current year:
18.1 By payment in full.........cccooeeeeermmerenreirnnee | cereeenne 2,136 277,097,383 0 0 0 0 0 (0 I 2,136 | nnn 277,097,383
18.2 By payment on compromised claims 0 0 0 0 0 0 0 0 0 0
18.3 TOtalS PaId.......rveerreerreeereeeeereesneeineeees | ceeeeenns 2,136 277,097,383 0 0 0 0 0 (0 I 2,136 | nnn 277,097,383
18.4 Reduction by compromise. 0 0 0 0 0 0 0 0 0 0
18.5 Amount rejected 0 0 0 0 0 0 0 0 0 0
18.6 Total settlements........cooveeeveeernecernnceinncee | cevveenne 2,136 277,097,383 0 0 0 0 0 (V1 [ 2,136 | nnn 277,097,383
19. Unpaid Dec. 31, current year
(Lines 16 + 17 - 18.6) 355 47,818,434 0 0 0 0 0 0 355 47,818,434
POLICY EXHIBIT No. of Pol.
20. In force December 31, prior year.........cco.... | ... 178,367 | ...... 50,275,226,514 0 {(a) 0 0 0 0 0 ... 178,367 | ......... 50,275,226,514
21, Issued during Year..........cocnerveinserernneeees | veveees 13,551 | ..o 7,420,548,059 0 0 0 0 0 0. 13,551 | covvvvene 7,420,548,059
22. Other changes to in force (Net).........cccoovee | nnn (4,515)| ....... (3,717,004,894) 0 0 0 0 0 0 | (4,515) | ..oooonn (3,717,004,894)
23. In force December 31 of current year......... | ..... 187,403 | ...... 53,978,769,679 0 |(a) 0 0 0 0 0. 187,403 | ......... 53,978,769,679
(@) Includes Individual Credit Life Insurance, prior year §............... Ocurrentyear§$................ 0.
Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year §.............. 0 current year $... ..0.
Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS, prior year §............... Ocurrentyear§$.............. 0.
ACCIDENT AND HEALTH INSURANCE
1 2 4 5
Policyholder Dividends
Paid, Refunds to Direct
Direct Direct Premiums Members or Credited Losses Direct Losses
Premiums Earned on Direct Business Paid Incurred

24
24.1
242
243
244

25.1
252

GrOUP PONCIES (D)...vvuveurereereerieieeeinsireeseesseeseess et ssessnenees
Federal Employee Health Benefits Plan premium (b)
Credit (group and individual)...........ccocvevrirrrennenns
Collectively renewable policies/certificates (b).....
Medicare Title XVIII exempt from state taxes or fees
Other Individual Policies:

NON-CANCEIADIE (D). vvurereeeeeerrieeeieeseeeie e
Guaranteed renewable (D).........cccervevereiereiieeee e

25.3 Non-renewable for stated reasons only (D).........coeeerrerreenrereeneenserneneenns

25.4 Other accident only.........c.cccoovvveivirennnnns

25.5 All other (b)......coevvvvvvereriereirnnns .

25.6 Totals (Sum of Lines 25.1t0 25.5)......c.ccccevvererennn. 15,918,919 | . JEL 0 60,598,519 | ..... ...54,648,060
26. Totals (Lines 24 +24.1+242+24.3+ 244+ 25.6).....ccccoueverveceiicaes | cvvrerieinas 15,918,919 | o0 | 60,598,519 | ..cccvovuane 54,648,060

(b)  For health business on indicated lines report: Number of persons insured under PPO managed products ..... 0 and number of persons insured under indemnity onIy products.....0

24
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EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

14

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9 Total
Number Amount Number Amount Number of Amount 7 8 Amount Amount
of of of of Individual Policies and of of of
Policies Insurance Policies Insurance Group Certificates Insurance Policies Certificates Insurance Insurance
1. Inforce end of prior year. ....50,207,111
2. 1SSUEA AUIING YEAN.....ciiieieieieieiseiese et
3. ReinsSUrance assSUMEQ...........ocorrurrerrrerreeesernseseess e sseseeens
4. Revived during vear..........
5. Increased during year (net
6. Subtotals, Lines2to 5
7. Additions by dividends during year.
8.  Aggregate write-ins for increases
9. Totals (Lines 1and 610 8).......cvvvuererrerrireieierneies et seesssenenns
Deductions during year:
10.
11, Maturity
12. Disability
13.  Expiry ..18,148 ..18,148
14.  Surrender 847,601 847,601
15. ..2,512,215 .2,512,215
16. 166,004 166,004
17. Decreased (net) 166,554 166,554
18. Reinsurance
19.  Aggregate write-ins for decreases
20. Totals (LINES 100 19).....cureriiireereieiieeireeeeeeetseeseesest e snsesene
21. Inforce end of year (b) (Line 9 minus Line 20) ....53,978,770
22. Reinsurance ceded end of year. 27,308,074 27,308,074
23, Lin€ 21 MINUS LINE 22.......coovireeeiireisieeeeee et ....26,670,696 ....26,670,696
DETAILS OF WRITE-INS
0801. ..
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 above)........ccowrvereuence
1901, ABR ACCEIBIAtION........ovuieriireerrincirercieiisni et
1902, ettt
1903, oo
1998. Summary of remaining write-ins for Line 19 from overflow page
1999. Totals (Lines 1901 through 1903 plus 1998) (Line 19 above)......c.coerrunnens

Life Accident and Health Companies Only:
(@) Group§$.......... 0; Individual §.......... 0.

Fraternal Benefit Societies Only:
(b)  Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates.......... 0,amount, §.......... 0.
Additional accidental death benefits included in life certificates were in amount §.......... 0. Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates? Yes[ | No[ ]
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EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial Ordinary
1 2 3 4
Number of Policies Amount of Insurance Number of Policies Amount of Insurance
24, Additions by diVIdENdS..........c.evererrenrerririnrreeisensireens | cereeereieeneeees )0 O U TR (01 [P XXX oeveivereeseeveens | e 1,070,844
25, Other paid-Up INSUIANCE. .........ccuevueiiirrieieieissieieseississies | cevnsesseissssssese s sssssssessenns 0 | e 0 | oo 16,235 | oo 1,340,263
26. Debit ordinary iNSUraNCe. .......ccovivrrerisnrsisinnssneisesees | cessesnseessensenees D0, R ISR XXX oeerermenmrnensinnenes | oersessessssnsnsessssnssesesssesssssssnssend 0 | o 0

ADDITIONAL INFORMATION ON ORDINARY INSURANCE

Term Insurance Excluding Extended Term Insurance

In Force End of Year (Included in Line 21)

Issued During Year (Included in Line 2)
1 2

Number of Policies

Amount of Insurance

3
Number of Policies

4
Amount of Insurance

39.
40.

27. Term poliCies-decreasing..........ccovrverreeerreenrererseesnennns
28. Term policies-other
29. Other term insurance-decreasing..
30. Other term inSUraNCe............cccuevevveeveeeereeeeeerereesreeenenes | eevererernnerenes e XK reieeeeereerirens | evveereriesnenisererienereninenen 20,209 | vt e XKoo | eveeeeveeseeeeeress e 574,994
31. Totals (Lines 27 10 30).......cvverreerrrrierererrirceeeseerieneenens 21,175,380
Reconciliation to Lines 2 and 21:
32, Term @dditioNS.........cvuvereereriereeerieresierisesreseesseessenes | cesseesisneseenens XXX tvtiererrerieneiens [ o (U O XXX covieveinevmnerinnes | coerineessesesssessiesseeenes 363,680
33. Totals, extended term iNSUraNCe..........coeveeeveeevereveeeeies | eeeeeeeeeeees XXX oo | e XXX oo | et (LY A 68,907
34. Totals, whole life and endOWMENL..........cccvevermrrrnrcennins | cesnmrssseessinersenessseeseens TA19 | 3,279,748 | ..o, 149,407 | .o, 32,370,801
35. Totals (LINES 3110 34)......cuumrriirniriserinsinisssrisssnsssnens | onnrisssssenssssesssssssssnsssenens 13,375 | i 7,345,187 | oo 187,403 | ..o, 53,978,768
CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS
Issued During Year (Included in Line 2) In Force End of Year (Included in Line 21)
Non-Par1ticipating Particizpating Non-Par:taicipating Partic?pating
36, INAUSHAL. ...
37, OFAINAIY....ocviviieieirieie s
38. Credit Life (Group and Individual)

2,910,515

43.

44.

Federal Employees' Group Life Insurance
included in Line 21

Servicemen's Group Life Insurance included

ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4
Number of Individual Policies Amount Number Amount
and Group Certificates of Insurance of Certificates of Insurance

41, Amount of insurance included in Line 2

ceded to Other COmMPANIES..........c.ccevrvcveveeeieriiereseereiens | e XXX ooietieevereieenins | e (01 I XXX ooietirereeiieeins | e 0
42. Number in force end of year if the number

under shared groups is counted on a pro-rata basis........ | ...ccceveeieeiieeieeeesieenad (01 IO XXX oeviiveveieiieieniens | e (0] [P XXX oo

INLINE 271ttt stessesas | evassses e sies s es e bbb enes L0 OO L0 OO 0 [ e 0
45. Group Permanent Insurance included in Lin€ 21........cce. [ covverivieiiisresessesssesseisnenenad 0 o 0 | oo 0 | oo 0
ADDITIONAL ACCIDENTAL DEATH BENEFITS
| 46. Amount of additional accidental death benefits in force end of year under Ordinary POlICIES. .. ... . rurureirisirersressier e sss e sns s er st sss s snssenssnssessensansnes | essassssssessssssnsssssansensnssns 164,619 \
BASIS OF CALCULATION OF ORDINARY TERM INSURANCE
47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on wife and
children under Family, Parent and Children, etc., policies and riders included above.
471
472
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of Amount of Number of Amount of Number of Amount of Number of Amount of
Disability Provision Policies Insurance Policies Insurance Policies Insurance Certificates Insurance\
48. Waiver of Premilim..........c.cocoeveeeecueeieieeeeiceseseeieseseens | ceveessenieeion (018 0 e 24,082 | ....coevnee 16,572 | o (018 O (018 (01 IO 0
49. Disability INCOME.........cevveerrieerricteeece e | v [0 IR (0 I 0 [ e (0 I 0 [ e (0 I 0 [ e 0
50. Extended Benefits

51.
52.

(a) See the Annual Audited Financial Reports section of the Annual Statement Instructions.
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EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME PAYABLE
AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY CONTRACTS,

ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES
SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. Inforce end Of PriOr YT ..........vveierrerrereirereireieins | eeereiieiseensisessseseseese s T2T | oo B92 | o 0 [ o 0
2. ISSUEA AUMING YEAI......cueerrereereeeeeernerneiseiseesenisesnes | ceseesnsesessssessssesssessssssssessenssnssns || conssessnsssssssssnsssessssssssssssssessnnees oL 0 [ oo 0
3. ReinsUrance assumed.........cccocvrveeeereeneeeneinenenes | ceneererneseenenneneeneesesssesssenesnenens0 | coveeeseensenseesesssese e 0 | oo 0 [ oo 0
4. Increased during Year (Net).........cocvwerrrereenrrrirnens | orersrssmsssesssssnessessensssssesssssnssnsness0 | iorisienmesseisss s snessesssssnesneseees 0 [ oo 0 [ e 0
5. Total (LINES 110 4)....cueiereeinereieenrireiieeneensiseennens | seeesssessssssssnesssssssssssssssessnsssess L4 | onsesssssssssssssssssssssssssssssasssnenes 750 | oo 0 [ oo 0
Deductions during year:
8. DeCreased (NEt)......ccoererrrerreneenrerrenernsereisnssnneneens | ceveeessnnsnesssssessnsssssssssesssessessee 1 18 | torininsineinsinsenesssnsnsnssesinnens 10 | cereiresinsiesssssnssseessssnsessessssennensQ | cerressssnssssessssesssssessessssssesssssnsenn 0
7. Reinsurance Ceded.........couvvurrereinieeneinierneninns | sesessrisnsssssnsnssessssensensssnsenseesQ | connsenmensenssnmenssensssssssnsrsssenes0 | a0 | e 0
8. Totals (LINES 6 @NA 7).....ouruureriereeererneereereeeeeennieens | ceseesnssssssssnsessssssssssssssssssssses | 18 | coreseessssssessmssnssssssnsesssssssssesssnss [0 | seessssenssssssessnsssssesssssssesssnssnssnessd | sessesssssssssessssenssssssssassssssssssssseans 0
9. Inforce end of year (line 5 MiNUS liN€ 8)........cccoccvvee | correrrrnrrrrrinrnririrenrneneen816 | BT | 0 | e 0
10.  Amount on deposit () S 23,343,456
11, InCOME NOW PAYADIE..........cvrieeiereieiineireieineineis | ceeeireireiseneeseesssreesnsesesessnesneesnld | onenrneinenesnessesssssssesssessnenens0. [ renniinensssnenssssesssisneens0. | e 0
12. Amount of income payable () 4,461,633 | (2).eeicerereneiisisnisse s [ ) N 0
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. Inforce end of Prior YT ..........vveverreerieiierineireieins | cevereiieiessssissssssesssees s B82 | e 8,809 | oo 3| e 595
2. 1SSUEH AUIING YEAM. ... eeiieicieieereirieicireeieieinsinnes | eereineseseessisssessssssssessssenssssssssses || creesesssssssessenssessessesssssssessesssenes - RPN 0 | o 0
3. ReinSUrance assumed..........cccocvvrvreeerenenneinenenes | ceeveensreneeseinenssneesesssssseenesnssens0 | coneeesesssesseesesnssssenessessssessesnnen 0 | oo 0 [ oo 0
4. Increased during Year (Net)........coevwerrrermrrnrrrurnens | orersrsnessesssssnsssesssnsnsssesssenssnsnens0 | iorisinnssseissssssssesssnssssssssnssnsseees 0 [ oo {01 PO 0
5. Total (LINES 110 4)...iveeeeierreireseineirernsessessienens | cersrsnsssssssssssnssssssssnssssessnnsssDOG | osrsessssssrsssssasssssssssanssssssssns 8,890 | i 3 s 595
Deductions during year:
6. DeCcreased (NEt)......cocvumrrruminrnrinnrineissiesisnesenes | cernesnnesssssssssssssssssssssssssnsnnssens 90| ovveeriseessssnssssessesssssessssesse B57 [ oo 0 [ s 36
7. ReinsUrance CeAed..........covvurreeeninieeneinisrnnnnne | ressessrsnssessesssmssnssessssnssssessssnsess0 | woeresssssssssssessssssesesssssssssesssssseas 0 | o 0 | o 0
8. Totals (LINES B aNA 7)......vvevrererreererrnrieisresneseienes | sesrrsnessssssssnesssssssssssssssssensenssess Q0| donmeessssssssssssssssssssssssssessasssssans B57 | oo s 0 [ oo 36
9. Inforce end of year (Line 5 minUS LiNE 8)........coccvews | wovverrermerneenrereineensiseisesneneinns 593 | oo 8,233 | oo 3 | e 559
Income now payable:
10.  Amount of income payable...........cocrrrrrrrurriniennenne () 3,024,928 | ..o .0, SR IR XXX ireeneeeeeeeinnens () 10,030,137
Deferred fully paid:
11, Account balanCe...........coeeevreerirnirirereneeneiscsiens | o 2. S () 220,289,676 | ...coovrirrnnnns XXX () 131,275,426
Deferred not fully paid:
12, Account balance.. ..o | srreressesessnennes XXX () 513,208,677 | ...oooovrrinnenns XXX () 4,259,239
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in force Policies Premiums in force Policies Premiums in force
1. Inforce end of Prior YEar.........ccoocevevveveenee [everveerceieenisieeienns0 e [0 | e 0
2. Issued during Year...........coceeevveeviverersnieens | ceerseeensnrersinnerenns0 - L0 |0 [ 0
3. Reinsurance assumed...........ccovveeervvenerens | cererennnnnneinennn0 |0 |0 [ 0
4. Increased during year (Net).......ccceevevrerrnrens [evrnrnnnnrinnnnnneinnensd [ ronrnnrnese XXX osisrsnisniinnes | onenessnsnssssnenennss0 | oveneisnnnenns .9, S
5. Total (LiNeS 110 4)....verrernrnrrrinrnnrnirnns [errrsrsnnsiisnnnennnnnns0 | evenrnnisneeed XXX [eennnnisnisssssinneend [ .9, S
Deductions during year:
6. CONVEISIONS........coiverreereriereeeiesssssseseenas | evresesssssssseesssnaad (0} )90, TN PR ) 0.0 G IS ) 0.9 S
7. Decreased (NEt)......coowrurreernrerrernerereneieesnes | veveesneeseieesssesseeens [0 ). 0, GO ISR 0 [ ) 0.9 S
8. Reinsurance ceded.........cocvreeuneninirnins [oreerseeenesnsesennead (L 0 S PR 0 [, XXX
9. Totals (LINES B 10 8).....vvervrerrerirerirrireirernns | errerssisseseesnesseseees (VI I D R PO 0 [ ) .0 T PO 1454 | )0, S
10. In force end of year (Line 5 minus Lin€ 9)... [ ccccoviersrrsiisrnninn (O 1) {1 (L) {0 P 8,049 |(a).errrrrerrenns 16,093,863
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Deposit Funds Dividend Accumulations
Contracts Contracts
1. INTOrCE ENA OF PHIOT YEAN.....rvucverrerisrirriisrisree it ssess st s sttt s s an s sestas | Sesessensnssessansnsessens s ssnssensanssnes 59 [ e 0
2. lIssued during year.
3. Reinsurance assumed
4. INCreaSEd AUMNG YEAT (NBL). ... vvreurerrerererirreseieeeeeeseeesseseesessssesesseesessse st esese s st ess s ssessesssessessessessessenssessessesssnssessassnssnsnns | sesessssssssssssessansssssesssnsnssessansanssnsd | cosssessossssssssssnssnssssessanssssessnsanes 0
5. TOAI (LINES 110 4).cueeieiecieeiieeieietse ettt ettt ettt n st nt s bnssestenen | sessestessasssnssensnssnssnssanssnssestonssesDD | wereesessesssnssessessnssessasssssnssassnsan 0
Deductions during year:
8. DIECTEASEA (NEL)..euveeueeerrerreseeeeeiseeeseee st et ese ettt es st s E e 8e2EeEeE bR r e nen
7. REINSUIANCE CEUBM. .......uvuveiticicte bbb bbb b st bbb bbbttt bbb nans
8. Totals (Lines 6 and 7)
9. Inforce end of year (Line 5 minus Line 8)
10.  Amount of account balance

(a) See the Annual Audited Financial Reports section of the Annual Statement Instructions.

27




Annual Statement for the year 2020 of the National Life Insurance Company

FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

Interest Maintenance Reserve

1
Amount

1. RESEIVE @S Of DECEMDET 371, PHIOM YEAI......ucvuiiuiveieieeieciiisite ettt sttt s bbb s et s s st s e b bbb s st s bbb s bbb s s bbb s b st sntensa | ebsessssssessessssensessesnsansenses 22,264,140
2. Current year's realized pre-tax capital gains/(losses) of $.....2,323,376 transferred into the reserve net of taxes of $.....487,909...........cc.coovuerueruerieriieeiies | corvreree e 1,835,467
3. Adjustment for current year's liability gains/(losses) released from the reserve

4. Balance before reduction for amount transferred to Summary of Operations (LiNe 1+ LiNE 2 + LINE 3)......cvcviiiirieieiiieieieieieie et sssssssessens | sosesssssssesesssssssessesssssssesses 24,099,607
5. Current year's amortization released to Summary of Operations (Amortization, LIn€ 1, COIUMN 4).........coeuieieiimiiiririseessee s sseissssssesesssses | essessssssassesssssssessesssssssassans 2,884,215
6. Reserve as of December 31, current year (LINE 4 MINUS LINE 5)....vuiuioiiiiiiisieieesisssiesisesstessessesssssssassesssssssassessesessesasssssnsessessessssansessassssassesssssnsassessessssasses | tesessnsessassessnsassessessnsassesas 21,215,392

Amortization
1 2 3 4
Reserve as of Current Year's Realized Capital Adjustment for Current Year's Balance Before Reduction for
Year of December 31, Gains/(Losses) Transferred into Liability Gains/(Losses) the Current Year's Amortization
Amortization Prior Year the Reserve Net of Taxes Released from the Reserve (Cols.1+2+3)

10 2020, | e s 2,708,522 | ..oooovveeierriserieieenniseseiiens 175,693 | ovvvrcrrneenrinereinsesnnessssnsesnnennQ | i 2,884,215
2. 2027 i | e 1,950,898 | ..ooovvevrerrirereieenieninenes 175,751 | coevverrinsernnsensnsesnnsensssnsesnnsennQ | i 2,126,649
30 2022 | e 1,842,276 | ..o 133,199 | coovvvcrrneenrserninsennnnnssnseennennQ | 1,975,475
4. 2023 | e 813,772 | oo 135,344 | oo | 1,949,116
B 2024 | e 1,646,184 | ...ovvevcercrcsnieennes 167,153 | cvvvcrreneenninereinsennnsnsssnsesnnennQ | i 1,813,337
B, 2025......oirereinerinies | e 1,334,940 | .oooorvecrece s 119,280 | oovvvvrrreereerrieerninsennmnensssnsesneensQ | i 1,454,220
7. 1,194,081 1,323,957
8. 2027 | e 1,129,812 | oo 80,752 | oo | e 1,210,564
9. 2028.....eeeeeeeeeeeeees | e 1,157,984 | oo 16,774 | oooveoeeeeeeeseeerneeernenersnesssesesssnssenessssQ | e seeessessenssnees 1,174,738
10 2029.....ceeeeeecereeerneeenens | et eeens 1,157,899 | oo s 0 OSSPSR | B OSSO 1,164,978
1. 988,893 1,012,925
12, 2031 ceoreeeeeereeens | et 630,952 | ..oovereeeeereee e 22,878 | covvvevenerrreerneeennennseenssnnnsssssssnenen0 | e 653,630
13, 2032.ccccecereeeeeereeens | et 453,855 | ..o 42,382 | oooeeecerenseenensnennnesssssenennennns0 | s 496,237
14, 2033.cceereeeesereeens | et 487,708 | oo 48,588 | ...ooeererererenreneenineenenesnnsnensnnnenns0 | s 534,296
15, 2034 | e 830,769 | ..o A7,532 | coovecererrnseeserseesssnesssssernnenens0 | s 678,301
16, 2035......ceeeerereeeenerereens | ettt 599,116 | oo 48,367 | coooeeerecererereeenneriseennenenessnensnnenens0 | e 647,483
17, 203B.ccumreerrceeeeneineeeenns | eeresneeesneess st sssessee ATTA16 | e 49,326 | ..oooveeeeeinereineenesenneessnsnsnnnssens0 | e 526,742
18, 2037 .ceorceeeeeeerreeeeneneeins | creeetnneess s sesss et 24,852 | ooooeeeeeee e 50,243 | cooooerverrerennnerersneeesnnenssnssssnnsessnns0 [ cevieeseee s 75,095
19, 2038...cmiceeeererneeesnneeins | crveetneessnesess e seess s 77,309 | oo resseeesseeesesseeees BOATA | cooeeeeveeeecennnerisneeennnenesssnsesnsnsnnnss0 | eeveisseesnsesessses s 127,783
20, 2039 | et 171,080 | coovverrrereeeeireeeereeees e 48,883 | ..oooreeereisereinnnenesesessneeninsnssnens0 [ e 219,963
21,
22.
23.
24,
25,
26.
27.
28, 2047 ... | e s 24,222 | oo 10,096 | ..oovvvvrerercrnrinerriisesrsenrisnseeseeQ | s 34,318
29, 2048......ircieeniens | e (1,971 ] oo B,146 | ovvvrrerrircernnnnerinnerninnennnenssnnenen0 | e 4,175
30, 2049 | s (B,078) | covovrervereeevieeriseeeissessisessienas ATT9 | coverneeennnernsessnsesnsesssnsnerensQ [ e (1,299)
31. 2050 AN LAEN....ccvverirrirs | eevirinensennisssnsesssne s 0 | oot 21,025 | o0 | e 21,025
32. Total (Lines 110 31).ccureee | wevverrmsrrensssssessssrsssssenens 22,264,135 | ...ooociinnirsssinsne e 1,835,467 | .oocvveinscnnnnsrissssnennsssnssssssssnesnsssQ | v 24,099,602
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ASSET VALUATION RESERVE

Default Component Equity Component 7
1 2 3 4 5 6
Other Than Real Estate Total
Mortgage Mortgage Total Common and Other Total Amount
Loans Loans (Cols. 1+2) Stock Invested Assets (Cols. 4 +5) (Cols. 3 +6)

1. ReSEIVE S Of DECEMDET 31, PHIOT VBN ... vvuuvererrereeisseeesseesseessseessseesssssessssessesssessssessssesssssssssssssssssssssssssansss | sosssssssssssnmessssesns 38,128,200 | ..ovvovvernrerriins 4204774 | oo 42,332,974 | oo 2,379,942 | oo 22,985,169 | ...ooovverrrirrrrinnen 25,365,112 | oo 67,698,085
2. Realized capital gains/(losses) net of taxes - GENEral ACCOUNL.........c.cuvueieieiiieieieiesie e ssssssesesses | eovessssessesessssaneses (4,648,852) | ....oovvevereriereiiinias (804,935) | oo (5,453,787) | wevvvveerrirerreiiisriennns 106,545 | ..ovovrereieirereiins (8,256,692) | ....vovverrerirrirerienns (8,150,147) | ..o (13,603,934)
3. Realized capital gains/(losses) net of taxes - SeParate ACCOUNTS............ccrviieiriniieieiieieseeie e seetsissreiessssens | ersssesessssesessssssesesesesessssesenes [0 ST [0 U [0 T [0 T [0 TN 0 [ 0
4. Unrealized capital gains/(losses) - net of deferred taxes - General ACCOUNL............c.cocriuerriiireiernrinirereinsinens [ e (420,655) | ....ocvrerererierrireniersereria (0 RN (420,655) | ...oovvrrerriiieirninne 3,733,458 | oo 10,421,360 | oo 14,154,818 | oo 13,734,163
5. Unrealized capital gains/(losses) - net of deferred taxes - Separate ACCOUNES...........ciurirreinirieieinieieenneiees | ceeieisssssesesssesseesssesses s (0 TR [0 T [0 [T [0 [ 0 [ o (0 TR 0
6. Capital gains credited/(losses charged) to contract benefits, payments OF FESEIVES...........c.cueviurieeiieiriieieiniisiens [ e 0 | s [0 T [0 T [0 TN [0 OO 0 [ 0
7. BASIC COMIDULION. ...ttt | ersesstssssssssnssssnenacs 10,639,048 | ... 655,626 | ...ooreoririnniininnns 11,294,674 | .o O 119,064 | oo 119,064 | oo, 11,413,738
8. Accumulated balances (Lines 1 through 5, MINUS B PIUS 7)......cc.verierierieriiiieieieeeeseeesssessesssesssesssessenins | osssssssssssssssssenss 43,697,741 | oo 4,055,465 | ..o 47,753,206 | ..o.cvovverririiines 6,219,945 | ...oooorvrerrrii 25,268,901 | covvoovernrerrreennns 31,488,846 | .ooovvvvvriis 79,242,052
9. MAXIMUIM FESEIVE. ... vvvovireiiesriseseseesseess sttt | etsisesssenssense s 49,218,255 | ...oovvverrrirriicninne 3,685,212 | ovvoeericii 52,903,467 | ovvovvrerrrireriins 10,199,314 | ..o 25,857,772 | covvoeveerrieriinenes 36,057,086 | ..oooouvvernrirciiinns 88,960,552
10. Reserve objective 30,210,746 2,837,734 33,048,479 10,166,437 | ..o 25,648,434 35,814,872 ....68,863,351
11, 20% Of (LINE 10 MINUS LINE 8).....vvvuverueerreeeaeereeesseesneissseesseesssesesssessseesssesseessseessessssssssaesssassssssssssssssessnness | sessssssssssssssssssseens (2,697,399) | ...veorrerennereenns (243,546) | ..o (2,940,945) | .oveovverer s 789,298 | ..o 75,907 | oo 865,205 | ...oovveernrinenns (2,075,740)
12. Balance before transfers (Lines 8 + 11) 41,000,342 3,811,919 44,812,261 ....17,166,312
13, THANSTETS.....voveeerereeices ettt | eeb ettt 126,707 | covooeeercrerrieniieens (126,707) [ ..ovverecercrireeeiereseerereeeeenes (O RN (O RN (O RN [0 RN 0
14, VOIUNEANY COMIIDULION. ...ttt en st nes | eessnestsnesnentssesns YT | R (U (YT | —— 2,873,365 | ..o (6,638,635) | ..vvvvvurereririnnns (3,765,270) | ..ovvevrrererirrernns (4,342,944)
15. Adjustment down to MaXiMUM/UD 10 ZEI0..........c..ovueuuriieriiirierieieserie sttt senies | sersess s see st 0 [ 0 [ 0 [ 0 [ 0 oo 0 | o 0
16. Reserve as of December 31, current year (Lines 12+ 13+ 14 + 15)......cuiiiniriniiniiissiissnssssessssssesseesse | cosenssssssssssssseenes 40,549,375 | ..o 3,685,212 | oo 44,234,587 | ....coovvcvirniniens 9,882,609 | ..o 18,706,173 | ..ooovvenrreriincninns 28,588,781 | ...ovvvierieciis 72,823,368
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ASSET VALUATION RESERVE

Basic Contribution, Reserve Objective and Maximum Reserve Calculations

Default Component
1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line | Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols. 4 x 5) Factor (Cols. 4x7) Factor (Cols. 4x9)
LONG-TERM BONDS

1 EXeMpt 0DlIGAtIONS. .......cveureeierieeiie et | srsesenneneeaa 453,817,608 |............ DO, S D0, S [ 453,817,608 | ..coooovenenn 0.0000 [ ..voeereereieeiniennisnennenas (] I 0.0000 [ ..voorerrereneenennesneeeaad (] I 0.0000 [ .overeeerrerenresnesieneens 0
2.1 1 NAIC Designation Category 1.A........c.oeureeineeeeeeineeneeeeieesseieseeseesessessessenes | eseseeeesenes 692,453,945 |............ )9, SO IS ), 9.0, SO ISR 692,453,945 | ..........c.... 0.0005 | ..ooovereenireenes 346,227 | v 0.0016 | ..ocvvveeiernn 1,107,926 | ...covveenee 0.0033 2,285,098
22 1 NAIC Designation Category 1.B..........ccueiieniueeiineineieiieesseieeessssseseesenseses | oesessssensens 77,494,181 |........... ) 9., SO IS ) 9,0, SO ISR 77,494,181 | oo 0.0005 | ...ovoveeeeirerinenns 38,747 | oo 0.0016 | ..o 123,991 | oo 0.0033 255,731
2.3 1 NAIC Designation Category 1.C........ouunmmirnineineneineneiesissssesessessssssessenss | sesseenesieesns 207,641,334 | ............ ) 9., SO IS ), 9,9 SO ISR 207,641,334 | oo 0.0005 | ...coovvrvenireines 103,821 | oo 0.0016 | ..ovovreecirernes 332,226 | ..ocovines 0.0033 | ..o 685,216
24 1 NAIC Designation Category 1.D.........cuviureerniniieriieineiseeerssineiessesssssesenss | eesneineseesn 210,701,225 |............ ) 9,9, ORI IS ), 9,9, ORI ISR 210,701,225 | ..vvveeenn 0.0005 | ...oooverririiiines 105,351 | oo 0.0016 | ..oovvvrreiirernns 337,122 | s 0.0033 695,314
25 1 NAIC Designation Category 1.E..........courinimrrnineereiseieseessssesesesinees | eveneseenenes 228,572,106 |............ ) 9,9, SOOI ISR ), 9,9, SOOI ISR 228,572,106 | ..ovvvverenn 0.0005 | ...coovvrriiiiines 114,286 | .......c.e0en.0.0016 | oo, 365,715 | .o 0.0033 754,288
2.6 1 NAIC Designation Category 1.F..........c.covruminrnrieiininsiseseisssssissiessssssssessnses | soesesssinsenns 737,772,744 | ............ ) 0.0 SO IS ) 0.0 SO ISV 737,772,744 | .............0.0005 | ...ccooevrrrrrrrnnn. 368,886 | .....cccoee.nr.0.0016 | oo 1,180,436 | .ocvovrrrenes 0.0033 2,434,650
2.7 1 NAIC Designation Category 1.G.......ccuveernrerrenirnrnrieiessssiesessssssssesessesssnsns | sessssssesans 736,096,675 |............ )., S .0, SO [P 736,096,675 | ..oovereeernn0.0005 | v 368,048 | ..ccoceeeeerer0.0016 | oo 177,755 | v, 0.0033 2,429,119
2.8 Subtotal NAIC (2.142.242.3+2.442.5+2.642.7).......ovverrrreerenrnsesseesnisnins | crissinnens 2,890,732,210 | ......c..... )., ST )., O [P 2,890,732,210 1,445,366 [ ..oooeee XXX iiiriies | v 4,625,172 9,539,416
31 2 | NAIC Designation Category 2.A. 762,854,618 |... XXX ....162,854,618 ...1,601,995 . .4,882,270 ..8,086,259
32 2 | NAIC Designation Category 2.B..........ccvrirrunrerceneeneersieeneenseeesssnesseesssssssenens | sesseeneseeens 753,657,892 ) 0.0 SO IS 753,657,892 1,582,682 | ....c..c........0.0064 | ..o 4,823,411 7,988,774
33 2 |NAIC Designation Category 2.C.........ouureerniereeriinirneieesesssenseseesesseesssssessessns | sessssssmsssns 585,557,857 D0, SO [P 585,557,857 . 1,229,671 | .oovovvereer.0.0064 | v, 3,747,570 . 6,206,913
34 Subtotal NAIC (3.143.243.3).....cuuiirieineierineise et ssessesssessnens | seesessseans 2,102,070,367 |...ccocenee D0, SO [ D0, SO [T 2,102,070,367 |.....co.... 0.0 N 4,414,348 | ..o XXX [ s 13,453,250 |...coconee. XXX ....22,281,946
41 3 | NAIC Designation Category 3.A.........covriuririniineinereerissiseeessssssesesssssisses | rersessssinsnns 88,228,206 |............ ) 9,9, SO IS ) 9,9, ORI I 88,228,206 | ......cccenne. 0.0099 | ..ovveirinireinns 873,459 | ...occee0rnn0.0263 | oo 2,320,402 | ooveririines 0.0376 3,317,381
42 3 | NAIC Designation Category 3.B..........ccvuiureiriniiniinirnirinsiseienissinsisesssssninses | rereeesnsense 69,532,396 |............ ) 9,9, SOOI ISR ) 9,9 ORRITN IO 69,532,396 | ....cocovvnne. 0.0099 | ..o 688,371 | ..ooveeernn0.0263 | oo 1,828,702 | ..ocoovvrrenes 0.0376 2,614,418
4.3 3 |NAIC Designation Category 3.C........ccuuueerrimiimiirerreririneineesenissssesesessssessesensenes | rerssssssessenn 33,280,103 |......c..... D09, SOOI NP D0, SRR [P 33,280,103 | ..o 0.0099 | ..o 329,473 | ciiiernn0.0263 | i 875,267 | .ocvoviviinns 0.0376 | ..ovovvriirens 1,251,332
44 Subtotal NAIC (4.144.244.3).......coeeieieeieieissiesse st ssessessssssenss | assssssesanes 191,040,705 |............ )., ST )., SO [P 191,040,705 |............ .0, ST [P 1,891,303 [ oot XXX e | v 5,024,371 |............ XXX 7,183,131
5.1 4 | NAIC Designation Category 4.A.........oouvuernreneesinsinsinsssessnsssssesssssesssssssssenss | sessesssssessones 7,446,901 |............ ) .0 SO IS ) 0.0 O I 7,446,901 | ... 0.0245 | ..ovverrrrnns 182,449 | ..oooeeieee0.0572 | oo 425,963 | ..oovvvrenen. 0.0817 608,412
52 4 | NAIC Designation Category 4.B..........cocvurrinrenrernirneineineiseesseensesesssessssessssenes | reeseesssensenns 47,509,562 | ............ ) .0 SO IS ) .0, COSN [NST 47,509,562 | ....ovorennnd 0.0245 | ..o 1,163,984 | ...ceeeeinn0.0572 | e 2,717,547 3,881,531
5.3 4 |NAIC Designation Category 4.C..........ccrwerurremernreneeeernesneeeesessseseessesessessssssesss | ssesssssessenns 24,109,142 |............ DO, ST DO, O [ 24,109,142 | oo, 0.0245 | ..o 590,674 | ..oovoreereee0.0572 | i 1,379,043 1,969,717
54 Subtotal NAIC (5.145.245.3).....cvureririreireiieescieeeiseieesseiseseeseseeessesessessssssenes | snessssssssssens 79,065,605 |............ DO, S DO, SO [, 79,065,605 |..oooeee XXX erirriine | oninrnnnnennnn 1,937,107 | oo XXX [ e 4,522,553 6,459,660
6.1 5 | NAIC Designation Category 5.A. 13,443,155 | ... ..13,443,155 ..1,516,388 ..2,527,313
6.2 5 NAIC Designation Category 5.B.........cccccrrinnriennieeniesneeesnenesneens [ neresnssssnsssssssessnene0 | ovvereenee XK [ v XXX [ e 0| verieeeeeend0.0830 [0 01128 [ 0
6.3 5 NAIC Designation Category 5.C........ccccvvimenenieienneneesnesiessssessessessens | evessinneeneenne 1,401,000 | oo, D00 S IR D00 S [ 1,401,000 | ................0.0630 | .....cc.cco0e0e0eee88,263 | ovrereree 01128 | o 158,033
6.4 Subtotal NAIC (6.146.246.3)......cccvuevvirrirerreirinireirerinnneinenensniseesenesissenenenss | onereeennennene 14,844,155 | v, D0, SOOI NP D0, SRR [T 14,844,155 | ..o XXX i 935,182 [tk XXX [ v 1,674,421

7 B [NAIC Buooeeeceeescses st ssesssnssssensensns | sessssssessnnsensss 3,081,790 [ crvererinns ) .0 SO IS ) 0.0 O I 3,631,750 | ooiveerernn0.0000 | .oooecieieierreieieieenn0 [ riieee0.2370 | i 860,725

8 Total unrated multi-class securities acquired by CONVersion............cccceevercercnes [evnrnrneierisnnneininnns0 [ D0, SOOI RO XXX everrerrennnns | cevrenissesesssssesessnsaneans 0

9 Total long-term bonds (1+2.8+3.4+4.4+5.4+8.44748).....ccovcvririsrinnsrinianinnins | senneennnnnd, 735,202,400 | ... ). S D, S [ 5,735,202,400

PREFERRED STOCKS

10 1 HIGESE QUAIIEY. ... s

1 2 High quality

12 3 Medium quality.

13 4 LOW QUAIEY. c..ocvieiieee st

14 5 Lower quality...

15 6 In or near default

16 Affiliated life With AVR ........c.oovreeereeesseseesnseesssssssessssssessssssessssss |eessssssssssssssssssssenensnsd | oonesrnnes XK urmrrnranennenns | errnrerere s XK orrisreenssnisnns [evnnrsnnsnessessssnsesssnnsenss0 | cernrennrenns0.0000 | oiiiiisrisnisriisisnienisnien0 [ iriieinnn0.0000 Lo 0

17 Total preferred stocks (sum of Lines 10 through 16)..........ccccovvvvennincrerierinncinns | evnrineinnnenni2y 337,125 [t XXX | XK | v, 337,125 |t XK [ 1769 | e XXX s 5,539
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ASSET VALUATION RESERVE (continued)

Basic Contribution, Reserve Objective and Maximum Reserve Calculations

Default Component
1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line | Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols. 4 x 5) Factor (Cols. 4x7) Factor (Cols. 4x9)
SHORT-TERM BONDS

18 ExXempt 0blIGAtioNS.........ccervuieicicreesese e essnesseeessssensenens | senseeeneessssessnnensenesneneen0 [ cennnnins ) 0.0 SO IS ) 0.0 COSR UUSRRTRRUOON | I STS 0.0000 | ..vooverererrrrnrereereirenen0 | i 0.0000 | ..verereerrrrererrereerneneenc0 | e 0.0000

19.1 1 NAIC Designation Category 1.A........ccocurereneenreeineeneersieesneesensessssssssessesseses | cveesessseesesssssesssessessnssned | veveneeneens )9, SO IS XXX | eeverneneneeensneneenen0 [ i, 0.0005 | ..oooveeeernrrneirerernnen0 | i 0.0016 | ..eeeeeeerrnrreirerneinnend0 | i 0.0033

19.2 1 NAIC Designation Category 1.B..........ocurireineenreeineineinersesneineneessssssessssenseses | cveessseseesesssssesenessesseesncd | voveneeneens ) 9., SO IS XXX vvtrveneirenns | cerernenenerenneneeeenen0 [ e, 0.0005 | ...oovvveerernirnrirerernenen0 | i 0.0016 | ..vececrrerrnererrereeineend0 | i 0.0033
19.3 1 NAIC Designation Category 1.C.........vumiiieieeeieieeesisesseieesssssseesesses | sevsesssesessessssssesessenees [V O ) 9., SO IS XXX vt | eerernrneneneensneneenen0 | i, 0.0005 | ...oooveeerernirneirererenen0 | i 0.0016 | ..o | i 0.0033 [ .ovoueereeeeeieeerienne 0
19.4 1 NAIC Designation Category 1.D........c.ccvureercrnrniinireerineinerernsnesenssnsiseeenes | nevssnennenssssssesnennensen0 v ) 9,9, ORI IS XXX | e 0 | i, 0.0005 | ...oooveeererrinrireirerenend0 | e 0.0016 | ..veeercrrerrrirerrrerinend | i 0.0033 .0
19.5 1 NAIC Designation Category 1.E........ccoeievieiennniinensieeesssseesnsssesssens | ensnsnnsessssssessesssssnsens 0. | ververnennns ) 0.9 RIS PO ) 0.9 GOSN FURRRRTRURTRRTORRIN | B ISR 0.0005 .0
19.6 1 NAIC Designation Category 1.F..........ccorueininmirernnniereinsnenessinssseenis | eovennnnessensnnesenseninnnsQ | evrneiens XXX v v XXX ..0
19.7 1 NAIC Designation Category 1.G.........covvrirrerernrnrerninnieneeessssesesssnenes | reresnsssensensssessesessenee0 [ s D0, SOOI RPN XXX .0
19.8 Subtotal NAIC (19.1+19.2+19.3+19.4+19.5+19.6+19.7)....covevvererrrerrrnrrerninnes [eosnrssssssnisssnensesnnianes0 [ eonnnninnns )., ST XXX .0
20.1 2 NAIC Designation Category 2.A. XXX 0
20.2 2 NAIC Designation Category 2.B..................... XXX .0
20.3 2 NAIC Designation Category 2.C..........ccceo.... XXX .0
20.4 Subtotal NAIC (20.1+20.2420.3).......ccccvuvernne XXX .0
21.1 3 NAIC Designation Category 3.A.........c.cco.ee.. XXX .0
212 3 NAIC Designation Category 3.B...........cc........ XXX .0
21.3 3 NAIC Designation Category 3.C.......covirireiiinieieisssieesessiesesssessesssssssssens | sssssassssssssssessssssassenas [V I D0, S T IS XXX 0
214 Subtotal NAIC (21.1421.2421.3)....ccoeirerierneseieisniseiseisseessssssssssssssssssssssnns |ensssssenssssssssessssssessensssd | ooreeresnes XK urrrsnesnrennsnns | evrsnennians .0
221 4 NAIC Designation Category 4.A..........ccovrrmrnmrrerinrnnrerernnnensessissesensessenes | veessnssessensenesnensessesenld | vevereneee e XK urineirevennes e .0
222 4 NAIC Designation Category 4.B...........cccocuverirninenncneneineneeeenesseeseeneens [ eoneennneneenesessesennesennens0. | veneonenee XXXt [ .0
22.3 4 NAIC Designation Category 4.C..........covunveninsineinineeeeneeneeeneeseennensesnnens |nssesnsensssssnseenssssensd | ennnneer e XXX iienisnennnes [ onnenneenns .0
224 Subtotal NAIC (22.1422.2422.3).......ccurrereerineenereineneeneeseessnsneesesssesessssssssssssnns |nersssssessssssssssssnssesssssssd | oevennnes XXX ermiseissnnnnnns [ eennennenns .0
231 5 NAIC Designation Category 5.A. 0
232 5 NAIC Designation Category 5.B..........ccco.e... .0
233 5 NAIC Designation Category 5.C........cccvirieenieinienisnesnsesesssesensessssenens |osensessessssensssssensenssd | eonrisneers XXX iresiianieines [ eoriensnnns .0
234 Subtotal NAIC (23.1423.2423.3).....cccvrivrririninererninnneneesninsiseesensnnessensennns |onessssssssenssnesserseness | oo XXX eninnnsnennnns e .0
24 B [NAIC Buooeecceesee st enss s ssssessssssssessenssnssenss | nnsssssensssssessenssnssessnsssd | eereerinnes XK Kerrrsresenransnns | evrnnesnenns .0
25 Total short-term bonds (18+19.8+20.4+21.4+22.4+23.4424).......ccovivrisrenrisninnes | eornrinnnsisnsinsisssnisnninnee0 [ eonrisninnns )., SO XXX .0

DERIVATIVE INSTRUMENTS

26 EXChanGe traded.........c.cueveiiciriices et | snsesessneaesnns 3,340,143

27 1 HIGHESE QUAIIEY. ...t sssens | seeeeseneneaes 24,607,211

28 2 High quality

29 3 Medium quality.

30 4 LOW QUAIEY. c..ocvieiieee st

31 5 Lower quality...

32 6 In or near default

33 Total derivative iNStTUMENES............ccceriieiiccecees e eessesveiens | vveieiineaenan 27,947,354 | ... XXX oo | oot XX e | e 27,947,354 |........... XXX..........

34 Total (LINES 9 + 17 + 25 + 33)..ueiieieieieiisiissesise s sensssssssnssssnnenssees | seeesseeees 5,765,486,879 | ...ocooeee XXX toevererrrnis [rrrrnrrane XXX rersriinnins | cerniniins 5,765,486,879 |........... XXX
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ASSET VALUATION RESERVE (continued)

Basic Contribution, Reserve Objective and Maximum Reserve Calculations

(43

Default Component
1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 6 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line | Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances Encumbrances (Cols. 1+2+3) (Cols. 4 x 5) Factor (Cols. 4x7) (Cols. 4x9)
MORTGAGE LOANS
In good standing:
35 Farm mortgages - CM1 - highest quality...........cccccoureerininnierceees
36 Farm mortgages - CM2 - high quality.
37 Farm mortgages - CM3 - medium quality
38 Farm mortgages - CM4 - low medium quality...........ccccevrvrreernrneenisnennns
39 Farm mortgages - CM5 - low quality
40 Residential mortgages-insured or guaranteed....
41 Residential mortgages-all Other.............cc.oviriniicieereesese s
42 Commercial mortgages-insured or guaranteed............ooeueeriereurereeereeniennnns
43 Commercial mortgages-all other - CM1 - highest quality.............c.cccoecerieunines
44 Commercial mortgages-all other - CM2 - high quality...........cccoecvvierrrirennnas
45 Commercial mortgages-all other - CM3 - medium quality
46 Commercial mortgages-all other - CM4 - low medium quality....
47 Commercial mortgages-all other - CM5 - low quality...........cccccvvvivrrrirerrnnnn.
Overdue, not in process:
48 FarmM MOMGAGES. . ...evrvrrrireieieieieieese sttt ssesnses | setsssessesssssssassessessssesses
49 Residential mortgages-insured or guaranteed..............ccoeeeuerercuernincrniinens e
50 Residential mortgages-all other..................
51 Commercial mortgages-insured or Uaranteed............coeveurrereeereereeeenenies [
52 Commercial mortgages-all Other.............cccoirriiirieeseeeeseeies | et
In process of foreclosure:
53 Farm MOMGAGES. ......cveiieiriieirieriee e sesessesees | ersnseressssssessnsesesesseresns0 | ersrnssesessssessnnsssessssenas
54 Residential mortgages-insured or guaranteed..............cocoevvierrienneienninens [eonivniennneisnnensnnens0 [,
55 Residential mortgages-all Other.............cccviriiincinereseereennes | erseseennesnnessnseneens0 | e .
56 Commercial mortgages-insured or qUAranteed............coevrerrererenieennnnes [ evrnrinrenninsensnsrenens 0 | e XXX orvveirnieiienn | cvrnnerrensnnsnensenneens0 [ e 0.0000 | o, (V] I 0.0046 |...oocovvrvrrrrrnrreineennns0 | eviiinneend0.0046 [ oo 0
57 Commercial mortgages-all Other.............ccvrreninincrreniereeesenereeens | ersrseersnnssenseneen0 e XXXvvierreierns |0 niineenn0.0000 i {1 0.1942 |0 | 01942 | 0
58 Total Schedule B mortgages (sum of Lines 35 through 57)........cccccovveneneinncns | ovevirvinenes 428,663,198 | ..cocoverereirereieenne 9.9 GRS IS 428,663,198 | ....cococ.. XXX cioiivis | v 655,626 |...cooooe XXX | v 2,837,734 | XXX [ e, 3,685,212
59 Schedule DA MOMGAGES. ......veererreeirireieiseieeeineieeseeeeeessseeeesesesseesessssessenssenes | sesssesseessessnessensesnsesesQ [ onnesnsnnssssnssessesnenns XXX correrneeninen [ ernenennenennsnnenssneeene0 | i 0.0034 | (V)] I 0.0114 |0 | 00149 |, 0
60 Total mortgage loans on real estate (Lines 58 + 59).......cccccouierircsiiininnicisiniens | corriinannnnd 428,663,198 | .......cocoovevvvererireiernn D00, SN [P 428,663,198 |........ XXX.coooooos | oo 655,626 |......... XXXooooovoo | e 2,837,734 | . XXX e | 3,685,212
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ASSET VALUATION RESERVE

Basic Contribution, Reserve Objective and Maximum Reserve Calculations
Equity and Other Invested Asset Component

1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line | Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances Encumbrances (Cols.1+2+3) Factor (Cols. 4 x 5) Factor (Cols. 4x7) Factor (Cols. 4x9)
COMMON STOCK
1 Unaffiliated PUDIC..........cvrveireereiesceeineieieeneieeseneiseesseeeeseessssssssessenssessssssssssessenens | eesssnsenneennd 1,090,828 | oo XXX e e e XXX s [ eereee41,690,828 | o 0.0000 | .ovooverrerrerieneereieenn () I— 0.2431 |................10,110,730 | (@)............0.2431 | oo 10,110,730
2 Unaffiliated private rvvennnnen | e XXX e | e 0 0.0000 | .ocovvverrrreerireeeen0 | e 01945 | 0 | 001945 | e 0
3 Federal HOme LOAN BANK...........ocueiiiiieiiiecineieisesseteisese s isessesssesseessessssssssesens | seesssessnsennes 9,132,300 |..ovveeenee ) .0 SO IO ) 0.0, SO IR 9,132,300 | .cooovvrrernnnd 0.0000 | .ovoverrernrrrereirerrenend0 | i 0.0061 | cooververerrereennDB,707 | iiirnn0.0097 | o 88,583
4 Affiliated life With AVR..........coiiiieece ettt | censeneees 1,629,430,724 | ............. ) 0.0 SO S ) 0,9, CONR IR 1,629,430,724 | ............... 0.0000 | .vovereerrerrrereireirenen0 | i 0.0000 | ..ovoeveeverererrenrneenen0 [ iriiiieren0.0000 | o 0
Affiliated Investment Subsidiary:
5 Fixed income exempt 0bligations...........cccoveiiinniinc s
6 Fixed income highest quality
7 Fixed income high quality.
8 Fixed income Medium QUALILY...........c.ovrueiririiee e
9 Fixed income low quality.
10 Fixed income lower quality
1 Fixed income in or near default............coeririeinincncee s
12 Unaffiliated common stock public
13 Unaffiliated common stock private
14 Real estate
15 Affiliated - certain other (see SVO Purposes and Procedures Manual)..
16 Affiliated - @ll OtNET. ...
17 Total common stock (sum of Lines 1 through 16)...........cccouriininincininisesissiseins
REAL ESTATE
18 Home office property (General ACCOUNE ONIY)..........coeuureierirreeireirereeseinee e
19 Investment properties . . .
20 Properties acquired in satisfaction of debt.............cccooiieriiniieiecee | e 1,380,000 | ..ooveveeveveirceieececD | e (V) [P 1,380,000 | ................ 0.0000 | .oooooveveveircicieeea0 | e 0.1337 | o 184,506 | ................ 0.1337 | o 184,506
21 Total real estate (sum of Lines 18 through 20).........cuiurimiinsnmmnissinersessessissessnsssssees | cossesseseesenes 53,247,826 | ..ovvvirniniiciiniiians [V (] P 53,247,826 |........... D0, S (RO | I IR )., S R 4,914,852 |........... 0,0 S [P 4,914,852
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS OF BONDS
22 EXEMPL ODlIGALIONS.........cvuiiiciirieiiiisccrii et | cereesesiesinesene e (0] I ) 0.9 RIS
23 1 HIGNESE QUAIEY.......veececri st nes | eeeeeni s (0] I ) 0.9 T
24 2 High quality.
25 3 Medium quality
26 4 LOW QUAIIEY. ...ttt sttt es
27 5 Lower quality.
28 6 In or near default
29 Total with bond characteristics (sum of Lines 22 through 28)
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ASSET VALUATION RESERVE (continued)

Basic Contribution, Reserve Objective and Maximum Reserve Calculations
Equity and Other Invested Asset Component

1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line | Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances Encumbrances (Cols.1+2+3) Factor (Cols. 4 x 5) Factor (Cols. 4x7) Factor (Cols. 4x9)
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF PREFERRED STOCKS
30 1 HIGNESE QUAIILY ...
31 2 High quality
32 3 Medium quality
33 4 Low quality
34 5 Lower quality.
35 6 In or near default
36 30,000,000 30,000,000
37 93,511,805 93,511,805
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF MORTGAGE LOANS

In Good Standing Affiliated:
38 Mortgages - CM1 - highest QUaity...........ccceeriiieriieriee s
39 Mortgages - CM2 - high quality.
40 Mortgages - CM3 - medium quality.
41 Mortgages - CM4 - low medium quality.
42 Mortgages - CM5 - low quality.
43 Residential mortgages-insured or guaranteed
44 Residential mortgages-all other
45 Commercial mortgages-insured or guaranteed.............coeevvreuereeersiceeeseesseens

Overdue, Not in Process Affiliated:
46 Farm mortgages
47 Residential mortgages-insured or guaranteed
48 Residential mortgages-all other..........
49 Commercial mortgages-insured or guaranteed..
50 Commercial Mortgages-all Other............ccceieiciirieeeeee e

In Process of foreclosure Affiliated:
51 Farm mortgages
52 Residential mortgages-insured or guaranteed
53 Residential mortgages-all Other..............cc.eiirinirirceereeseee e
54 Commercial mortgages-insured or guaranteed
55 Commercial mortgages-all other.
56 Total Affiliated (Sum of Lines 38 through 55)
57 Unaffiliated - In Good Standing with Covenants
58 Unaffiliated - In Good Standing Defeased with Government Securities
59 Unaffiliated - In Good Standing Primarily Senior
60 Unaffiliated - In Good Standing All Other.
61 Unaffiliated - Overdue, Not in Process.
62 Unaffiliated - In Process of Foreclosure
63 Total Unaffiliated (Sum of Lines 57 through 62)
64 Total with Mortgage Loan Characteristics (LINES 56 + 63)......c.cruirrenrrnrernsensaneennenes
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ASSET VALUATION RESERVE (continued)

Basic Contribution, Reserve Objective and Maximum Reserve Calculations
Equity and Other Invested Asset Component

1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line | Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances Encumbrances (Cols.1+2+3) Factor (Cols. 4 x 5) Factor (Cols. 4x7) Factor (Cols. 4x9)
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF COMMON STOCK

65 UNGFIlIAted PUDIC. .......vvveeeeeieri e | ceoesssesssenss s (U I )99 ORI PR )90 SRR IR (1 I 0.0000 | ovoouvermreerrirerienens [C) — 0.2431 | oo () I— 0.2431 | oo
66 UNaffiliated PrIVALE. .......vveevercercriieeeie it eeses | ceenesssinenes 96,540,967 |.......c..... )99 SO DR )99 SRR IR 96,540,967 | ....oovvvernc 0.0000 | .ccoocrererrecrrreernen0 | i, 0.1945 | ..o 18,777,218 | oo 0.1945 ..o 18,777,218
67 Affiliated life With AVR.........ovvereereneireeneissesesesssssssessesssssssssssssssssssssssssssssssns | soessssesssssssesssssssssnes (V) I )90 SR D )90 SO [ (1 0.0000 | eveovverererrrerrrernen0 | e, 0.0000 | ovooeverrerererrererenn0 | i 0.0000 | vvoooeerreerreereeerns
68 Affiliated certain other (see SVO Purposes and Procedures Manual)...........ccoeeeererens | covverninreieinenneensennns (0] I ) 0.9 N DU D00 GO ISR [V 0.0000 | .ooovverererinrienend0 | e 0.1580 | .ovovvrererrvreneienn0 [ e 0.1580 | .ovevrreieieieirieieinn
69 Affiliated Other - @ll OtNET. ... seseeess et seesesesenes | ersssessessnes 5,323,164 |...cccocoo.. )90 S P XXX | o 5,323,164 | ...ccccovvnnnnnd [O0[0[0[o N O | O 01945 | oo 1,035,355 | ..oovinnnenns 01945 | oo, 1,035,355
70 Total with Common Stock Characteristics (Sum of Lines 65 through 69)........ccccccvvrneins [ eernirinnnene 101,864,131 | .o )0, SR IR )OS S R 101,864,131 | ..o )OO S [FSTRRRON | I IS D0 S S P 19,812,573 |.covveenn. DS Y P 19,812,573

INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS OF REAL ESTATE
71 Home office property (general account OnlY)..........cccoeeveerririenirnieninerneneenneneseennees | seveseenneessenseneenens0 | vevveeneneneenennennnens 0 | o0 | e 0
72 Investment properties...........c.ccoevnne ..7,045,098
73 Properties acquired in satisfaction of debt...........cccccovvviiriininiieeieiens |0 | e |0 | 0
74 Total with Real Estate Characteristics (Sum of Lines 71 through 73)......ccoccoevrvcvcinincnne | eonennennnenne [,045,098 | o0 {0 | i 7,045,098

LOW INCOME HOUSING TAX CREDIT INVESTMENTS
75 Guaranteed federal low income housing tax credit
76 Non-guaranteed federal low income housing tax credit............cooeenirvnennneneinienes [eoveinnenneens 11,357,240 | o0 0
77 Guaranteed state low income housing taX Credit............cocveierieeinieiieiessseeseenss | e T ] e [0 0
78 Non-guaranteed state low income housing tax credit............oeveerenreneniseries | e 968,317 | ceoveveeeereieeeireieeenne (0 IR 0
79 All other low income housing taXx Credit. ..o | s srseenees [ I [0 I 0
80 Total LIHTC (Sum of Lines 75 through 79).........ccuuiremmmsesmnnessesssmesessssesssessssenes | eseressesenas 12,325,558 | oo 0 | oo 0
ALL OTHER INVESTMENTS

81 NAIC 1 working capital finance INVESIMENES..........cccvvirieiirieeceieesssneesesenes | creeissssesesssese s {1 O XXX eoiievvrieee | e [0 PR (U1 I 0.0000 | .covvverrrirrrireinen0 | i 0.0042 | ..ooovviirieiriireennd0 [ 0.0042 | .o
82 NAIC 2 working capital finance INVESIMENLS...........cccouieriieirceeseee e | v eeenees {1} O XXX oviieirineee | e [0 (01 I 0.0000 | .oovvveerrreerireeeen0 | s 0.0137 | o0 e 0.0137 | oo
83 Other invested assets - SChedUle BA...........c.ocvriicereesssesesisiseenis | eerseesssesseseseniesenenens (V18 RO XXX erievineinen [ e (01 (RO (U I 0.0000 | .oovvvrererrrrrerrerienend0 | s 0.1580 | wovovvervrerererneeeenen0 [, 0.1580 | v
84 Other short-term invested assets - Schedule DA............c.cccciininiinininniiniinns | o 0 [ XXX | e 0 [ 0 [, 0.0000 | .ooocvcrniniiniiniinnnd0 | i 0.1580 | .oovovvvrvciciiniiienenn0 [, 0.1580 | oo
85 Total All Other (sum of Lines 81, 82, 83 @nd 84).........ccverruniremrinnrinsisssesssnesssnssssnens | sersssnessessssnsssssssness 0 | D8 N [P [V 0 | D80 S (PSSRSO | I IS D00 S [FOSRRRRRRTON | I RSN XXX | e
86 Total Other Invested Assets - Schedule BA & DA

(Sum of Lines 29, 37, 64, 70, 74, 80 @nd 85)........ovcrrrrrmrerssresnsrssssrssssssssssssssssssssssssseses | eessesssseees 214,746,592 | .oooovvvirrs s [\ [ [ I 214,746,592 |........... XXXorereonee | evvrrnrreinnnnnn 119,004 | iiinnnns XXXeovvrerens | errerneennnens 20,733,583 |.....coens XXXoreeeee [ errernenennnens 20,942,920
(@)  Times the company's weighted average portfolio beta (Minimum .1215, Maximum .2431).
(b)  Determined using same factors and breakdowns used for directly owned real estate.

=

) This will be the factor associated with the risk category determined in the company generated worksheet.
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Asset Valuation Reserve - Replications (Synthetic) Assets
NONE

Sch. F - Claims
NONE

36, 37
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SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT

Group Credit A&H Other Individual Contracts
Accident and (Group and Collectively Guaranteed Non-Renewable for Other Accident
Total Health Individual) Renewable Non-Cancelable Renewable Stated Reasons Only Only All Other
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18
Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount %
PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS

1. Premiums WHtEeN.......covviveirecreeereeeseeeseieeees | e 3,105,121 |...... 9.9 G 0 [ XXX | e 0 [ XXX | e 0 [ XXX | e 3,105,121 [ . XXXoooo | v 0. ). 0, G IO 0 oo XXXt | e (V1 9 0.0, N O 0 ]...XXX..

2. Premiums €ared.........ccoorrerrureerieneeneereieesneeneeeesseseeseennens | cienees 3,078,361 |...... )99, GO IR (VN 00,4 GO 0 e XXXeoie | s 0 | XXXeoit | s 3,078,361 | ... XXXooo | coeeerreereireieenad 0 ... )., 0, G IO 0 [ XXXt | s 0 [ XXXeoe | e 0 |..XXX..

3. Incurmed Claims.......c.ccvemerereceerieeeiseieeisenessesesesesnis | seveeens 6,953,477 |........ 225.9 | oo 0] e (001 [V I (001 (U I 0.0 | ...... 6,953,477 | ..... 2259 | oo 0 [ e 0.0 | v 0| (00 0 [ 0.0 | oo 0. 0.0

4. Cost containMENt EXPENSES.......c.vvevreirieieietsieresseisseseines | cevsressesiessssennens (1 I (0 0. (0 I I 0. 0.0 | oo (VN 0.0 | e (VN 0.0 | oo (VN 0.0 [ oo (VN I (00 I (VN I (0 I 0. 0.0
5. Incurred claims and cost containment expenses

(LINES 3aNG 4)...oovuvererirrieecrireniereeeniseseseerieseseseenieseiens | neeens 6,953,477 |........ 2259 | oo 0] e (00 N 0 [ e (001 (U I 0.0 | ...... 6,953,477 | ..... 2259 | o) 0 [ 0.0 | v 0| 0.0 | o 0| (0 N 0. 0.0

6 Increase in CONtract rESEIVES..........coeeuveevevreeseeeeiereeeseerenes | cevens (3,643,102) | ...... (118.3) | v 0. (U0 I I 0. (U0 I IO [V 0.0 | ... (3,643,102) ....(118.3) | ceveverrrrrrrrrernnn (VN (0 (VN — (010 I I (VN (U0 I I 0. 0.0

7 COMMISSIONS (B).rrrrrrereerrerresseereesssssresesessssseeseeesessneseesses | coree (2,302,282) | ....... (X)) —— 0| [\ 0| [\ 0| 0.0 | . (2,302,282) | c0o..(TA.8) | cvovrrrrrrrr 0 | e [N (N 0.0 | covveerrerereene 0| oo 0.0 | oo 0 0.0

8  Other general iNSUraNCe EXPENSES...........overvreeneereeeernsennene | woveereenns 283,886 |............ 9.2 | e 0. (0 I (0] I (U0 I I (VN 0.0 | v 283,886 | ......... 9.2 | e [V I 0.0 [ oo (VN I (0 (N I (0 I 0. 0.0

9 Taxes, licenses and fees..........ccvuivereiereeeiereeeieeeeseens | e 200,483 |............ 6.5 | o 0. [0 I 0. 0.0 | oo (VN 0.0 | .. 200,483 | ......... 6.5 | oo (VN 0.0 [ o (VN (00 I I (VN (0 I R 0. 0.0

10 Total other eXpenses INCUMEM...........ccwererrerereeenerirnecennenes | weveens (1,817,913)] ........ (G ) (VR (001 [V I (001 (U I 0.0 ... (1,817,913)] ...... (I ) 0 [ e 0.0 | o 0| 0.0 | v 0 [ (001 N 0. 0.0

11. Aggregate write-ins for deductions............cc.cceeeerenerervnerinnee | ovens 25,706,081 |........ 835.1 | e 0] e (001 [V I (001 (U I 0.0 ... 25,706,081 | ..... 835.1 | v 0 [ e 0.0 | oo 0| 0.0 | v 0| 0.0 | oo 0. 0.0

12. Gain from underwriting before dividends or refunds.............. | ... (24,120,182) | ...... (783.5) | vevvvrererriirenens 0] e (00 RN 0 [ e (001 (U I 0.0 ... (24,120,182) | ....(783.5) | ...cvevucrircrrnnn (U I 0.0 | v 0| 0.0 | v 0 [ (00 N 0. 0.0

13, Dividends or refunds............ccccevermeeinerimerinerinerinesieeeriees | sevveessieessseeens (O 0.0 | v 0] e 0.0 | oot 0 [ e (001 (U I 0.0 | oo (U I 0.0 | oo 0 [ 0.0 | oo 0| 0.0 | v 0 [ 0.0 | v 0 ... 0.0

14.  Gain from underwriting after dividends or refunds................. | ..... (24,120,182) | ...... (C4RK) ] [— 0] . 0.0 | oo 0] e () [ 0. 0.0 ... (24,120,182) | ....(783.5) | ovveevrirarrrn) 0 [ 0.0 | oo 0. 0.0 | oo 0. 0.0 | oo 0].... 0.0

DETAILS OF WRITE-INS

1101, UNUM MODCO Transfer.........c.oveeeerereeenerieessneresneesesenens | ceonee 29,917,388 |........ 971.9 | oo 0] e (001 0 [ e (001 (U I 0.0 ... 29,917,388 | ..... 971.9 | v 0 [ 0.0 | v 0| 0.0 | o 0| (00 RN 0 ... 0.0

1102.  UNUM Reimbursement.............oceveveeerrreenerimmennerennenns | cvveens (3,132,064) | ...... (101.7) | v 0] e 0.0 | oo 0] e (001 (U I 0.0 ... (3,132,064) | ...(101.7) | cevverevrrrerirerenns (U I 0.0 | o 0 [ 0.0 | o 0 [ (0 N 0. 0.0

1103.  Other Expenses t0 UNUM.........cccoverrinrnrnrrniesneinecsinnes | everninens 753,605 |.......... 245 | e 0. (0 I (0] I 0.0 | oo (VN 0.0 | v 753,605 | ....... 245 | (VN I 0.0 [ oo (U I (10 I (VN I (10 I R 0. 0.0

1198.  Summary of remaining write-ins for Line 11
FTOM OVEITIOW PAGE....rrseeeereerse e eeeeesseseseeeesseseneees | v (1,832,848)| ... (N | —— 0| AN 0| AN 0| 0.0 | . (1,832,848) | .....(59.5) | covvrrrcrerne 0| e (O 0| oo (O 0| O 0 0.0
1199. Total (Lines 1101 through 1103 plus 1198) (Line 11 above). | ...... 25,706,081 |........ 835.1 | i o 0.0 | oo 0] e (00 [ 0] e 00 ... 25,706,081 | ..... 835.1 | v 0. e 0.0 | oo 0. 0.0 | oo 0. 0.0 | oo 0].... 0.0

(a) Includes §.......... 0 reported as 'Contract, membership and other fees retained by agents.'
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SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (continued)
1 2 3 4

Other Individual Contracts

Group Credit A&H 5 6 7 8 9
Accident and (Group and Collectively Guaranteed Non-Renewable for Other Accident
Total Health Individual) Renewable Non-Cancelable Renewable Stated Reasons Only Only All Other

PART 2 - RESERVES AND LIABILITIES

A. Premium Reserves:
1. UNEAMNEd PrEMIUMS.......cvuriiieirrireieieeeiseisese ettt essesnes
2. Advance premiums.......
3. Reserve for rate credits.................
4. Total premium reserves, current year...
5. Total premium reserves, prior year... .
6. Increase in total PremMiUum MESEIVES. .....c.ceiu vttt enerneas

B. Contract Reserves:
1. AddItioNal FESEIVES (B)....vuvverreiriirieieieieise ettt sees
2. Reserve for future contingent benefits

3. Total contract reserves, current year.... 11,995,643

4. Total contract reserves, prior year.... | e 15,638,745

5. INCrease iN COMrACE FESEIVES. ... .uruiriereiitisirsieesss s see s e sseen s nsssssssnsenns | eessssssessssnseces (3,643,102) [ covveerrisrierirsisierisnians [0 [0 0 )] I [0 R [0 R {0 0
C. Claim Reserves and Liabilities:

1. TOtAl CUITENE YAT......cveviecvieecieisce ettt sn s nns | srsssssesansesenns 406,826,175 | cooeveveeeeviieeieieieieeeend0 [ eveeieeiceieieennd0 | 0 | 406,826,175

2. Total prior year . ..412,331,525 ...412,331,525

JC T 0T (=Y T OO OO OO OO SOT OO OO (5,505,350) [ eevereenrenmenmenrnmennennnnn0 | o0 | 0 | s (5,505,350)

PART 3 - TEST OF PRIOR YEAR'S CLAIM RESERVES AND LIABILITIES

6€

1. Claims Paid During the Year:
1.1 On claims incurred prior to current year.
1.2 On claims incurred during CUMTENt YEAI............cceueveiveierieeie e
2. Claim Reserves and Liabilities, December 31, current year:

12,274,784
184,043

12,274,784
184,043

2.1 On claims incurred prior to current year.. ...396,144,278 ...396,144,278
2.2 On claims incurred during CUMENE YEA...........c.cceuevieveiiiereiiee e 10,681,897 10,681,897

3. Test
3.1 LINES 1.1aN0 2.1t 408,419,062 408,419,062
3.2 Claim reserves and liabilities, December 31, prior year.. ..412,331,525 | . ..412,331,525 | .
3.3 Lin€ 3.1 MINUS LINE 3.2, ...t ) )

PART 4 - REINSURANCE

A.  Reinsurance Assumed:

1. Premiums written .0
2. Premiums earned.. 0
3. INCUITEA ClAIMS.......voviieieitie et .0
4, COMMISSIONS. ...vvveierserietsessseeeesssesseesstessessebsesessebses et s s st ent s st en s s sn s st s nsansensas 0
B.  Reinsurance Ceded:
1. Premiums WHHEN........coveiecieiecicee et nne .0
2. Premiums €aMEM. ..ottt .0
3. INCUITEA ClAIMS.....ovviiieii e .0
4. Commissions ...0

(a) Includes §.......... 0 premium deficiency reserve.
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SCHEDULE H - PART 5 - HEALTH CLAIMS
1 2

Medical Dental Otier T:tal
A.  Direct:
1. IncuImed ClaiMS.........ccvvccceneneesssssininees | crsenseninesiesssenssnssnsennn0 | oenernnnnnnnsesens0. | e 54,494,639 | ....coovvirriren. 54,494,639
2. Beginning claim reserves and liabilities.............coceverreerereresiienieins | cveveerieiessieneeseisnienenns |0 | e 426,749,241 | oo 426,749,241
3. Ending claim reserves and iabilities............cccoeevirieeinieieieineins | cvevrerieiensisneesenseneens | eveienieesessisnensisieenen0 | e 420,645,360 | ....ocoovrerrerrnnnn. 420,645,360
4. Claims paid ....60,598,520 60,598,520

B.  Assumed Reinsurance:

Incurred claims
Beginning claim reserves and liabilities...............cccoovvveieivieienernnen.
Ending claim reserves and liabilities.............cccceveeviveeiecreieenen,

ClaimS PaId........cvivevereriieeieee e

C. Ceded Reinsurance:

INCUITE ClAIMS.....cvvvvcieeicc e
Beginning claim reserves and liabilities............cocovevrreerinereinnnnn.
Ending claim reserves and liabilities.............cccoevveviericeceiecens

ClAIMS PAIG......vorererrireirriesie et enes

Incurred claims
Beginning claim reserves and liabilities............cocoveveerererercinennen.
Ending claim reserves and liabilities.............ccocoevinenininenininnns

ClAIMS PAIG......eerererirrirerie et eees

E.  NetIncurred Claims and Cost Containment Expenses:

Incurred claims and cost containment €Xpenses.............cocveveeeneenns
Beginning reserves and liabilities..............cocrevrerreneennineenensinineies
Ending reserves and liabilities..............cooevrureriereneeiee s

Paid claims and cost containment eXpenses............cc.ceeerrvereinenns

........................ 47,541,162
........................ 14,417,716
........................ 13,819,185

........................ 48,139,693

6,953,477
...................... 412,331,525
...................... 406,826,175

........................ 12,458,827

.......................... 6,953,477
...................... 412,331,525
...................... 406,826,175

........................ 12,458,827

........................ 47,541,162
........................ 14,417,716
........................ 13,819,185

........................ 48,139,693

...6,953,477
...................... 412,331,525
...................... 406,826,175

........................ 12,458,827

.......................... 6,953,477
...................... 412,331,525
...................... 406,826,175

........................ 12,458,827

40
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SCHEDULE S - PART 1 - SECTION 1

Reinsurance Assumed Life Insurance, Annuities, Deposit Funds and Other Liabilities
Without Life or Disability Contingencies, and Related Benefits Listed by Reinsured Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13
NAIC Type of Type of Reinsurance Payable Modified
Company Effective Domiciliary | Reinsurance | Business | Amount of In Force on Paid and Unpaid Coinsurance Funds Withheld
Code ID Number Date Name of Reinsured Jurisdiction| Assumed Assumed at End of Year Reserve Premiums Losses Reserve under Coinsurance
General Account - Affiliates - U.S. - Other
65528..... 75-0953004.... |04/30/1999 | Life INS CO OF the SOUINWEST. ... .. veieiieieiseissti sttt TXeooereians YRT/............ Ol ....163,551

0299999. | Total - General ACCOUNt - AfflIATES = U.S. = Ol ... iuiuirsiiesiisiiesrers e ses s ssesss s st sss s s s st s ess st ee sttt ettt et sessestenssnssessansnes .. 163,551
0399999. | Total - General Account - Affiliates - U.S. - Totals ....163,551

0799999. | Total - GENETAl ACCOUNL = AffIlIAEES. .......cvueveitieeieiiisit ettt ettt ettt ettt et b st essessea s sss s st st es st et e sttt sssebse s et esses et sntessetsns | sbebssssssssssesssssssassessnsassessesnsassesssssnsassesnsans | bestessessssasseses 163,551

General Account - Non-Affiliates - U.S. Non-Affiliates

65676..... | 35-0472300.... |01/01/1996 | Lincoln National Life Ins Co XXXLO.ovvoves | v 1,693,037

65676..... | 35-0472300.... |07/01/1983 | Lincoln National Life Ins Co XXXLO......... 118,569

93572..... |43-1235868.... [07/01/1983 | RGA Reinsurance Co XXXLO......... 2,669,877 ....119,609 ...121,823

97136..... 13-3114906.... | 07/01/1983 | Metropolitan Tower Life INSUrance COMPANY..........c.ocrururririereeeeeneeseeesseesseese st eseesessesssseessessssssenns NE......... YRTIL............ XXXLO.ovvvee | wereereireins 1,511,821 | oo 110,452 | oo (711,616)
62308..... |06-0303370.... [07/01/1983 | Connecticut General Life INS C0.........vuuiuririiiiiiiiiissississississssssss sttt CTiis YRT/...covvnne. XXXLO......... 18,691 | oo 12,991

0899999. | Total - General Account - Non-Affiliates - U.S. Non-Affiliates 1282506 | oo (569,770)
1099999. | Total - GENETAl ACCOUNE = NON-ATIIAEES. ... e resrereeeeresreeesaesssessessessessssssessesssssseseesessesssseseeseesees e eesee8 18 e ee8 128 seE 12888 e 18 e eeEseE e seEEeeEseEns AeE8eEEeeEaeEseEseesaeEaeE e st enE s st et st ant st 282,506 | ...ccovvnees (569,770)
1199999. | Total - General Account 282,897 | o (569,582)
2399999, | TOAl U, S, .ttt sttt sttt ses sttt eE 18812 E 8848848 £E 4 EE S8 428 Ef S8 428 E£E 84 EE S8 4EE£EE S8 4EE£ERSEE LR LA EESEE AR E LR LR AR R eEEeEE oA seREeEEs | SEieEieEienEeeEanEseEEenEsnEeeenEene st sentent st nen st s | frenpnesenees 9,011,562 282,897 | i (569,582)

9999999. | Total

................ 9,011,562 | ..oooveerree0nn282,897 | oo (569,582) | 0




A4

Annual Statement for the year 2020 ofthe N@tional Life Insurance Company

Reinsurance Assumed Accident and Health Insurance Listed by

SCHEDULE S - PART 1 - SECTION 2

s of December 31, Current Year

1

NAIC
Company
Code

ID Number

Effective
Date

4

Name of Reinsured

5 6

Type of Type of
Domiciliary| Reinsurance | Business
Jurisdiction| Assumed Assumed

Reinsured Company a
7

8

Premiums

9

Unearned Premiums

10

Reserve Liability
Other than for
Unearned Premiums

1

Reinsurance Payable
on Paid and Unpaid
Losses

12

Modified
Coinsurance
Reserve

13

Funds Withheld
under Coinsurance

NONE




Annual Statement for the year 2020 of the National Life Insurance Company

S

CHEDULE S - PART 2

Reinsurance Recoverable on Paid and Unpaid Losses Listed by Reinsuring Company as of December 31, Current Year

1 2 3

NAIC
Company Effective
Code ID Number Date

4 5

Domiciliary

Name of Company Jurisdiction

6

Paid Losses

Unpaid Losses

Life and Annuity - Non-Affiliates - U.S. Non-Affiliates

63-0483783.... |10/24/2016
13-2572994.... |01/01/2003
13-2572994.... |01/01/1983
13-3126819.... [11/01/1977
59-2859797.... |08/15/2013
59-2859797.... |08/15/2014
35-0472300.... |06/01/1943
35-0472300.... {01/01/1983
35-0472300.... [10/01/1994
. | 35-0472300.... |09/30/1996
58-0828824.... [10/01/1977
58-0828824.... |07/22/2002
. |58-0828824.... |08/01/2004
58-0828824.... |09/01/2008
58-0828824.... |06/01/2009
58-0828824.... |08/15/2014
58-0828824.... |05/01/1999
43-1235868.... |11/01/1989
43-1235868.... |01/01/2002
43-1235868.... |11/01/2005
43-1235868.... |06/01/2009
43-1235868.... |03/01/2011
43-1235868.... |07/01/1983
43-1235868.... |01/01/1989
43-1235868.... |01/01/1990
43-1235868.... |01/01/1994
43-1235868.... |09/30/1996
62-1003368.... |12/01/2008
62-1003368.... |08/15/2013
. | 84-0499703.... |09/16/2002
84-0499703.... |07/22/2002
84-0499703.... |04/01/1993
. | 84-0499703.... | 10/01/1994
84-0499703.... |09/30/1996
06-0839705.... |01/01/1983
06-0839705.... |04/15/1988
06-0839705.... {10/16/2001
06-0839705.... |09/23/2002
06-0839705.... |07/01/2006
06-0839705.... |03/01/2011
06-0839705.... |08/01/2013
06-0839705.... |08/01/2014
06-0839705.... |01/01/1946
06-0839705.... |01/01/1990
06-0839705.... |01/01/1990
06-0839705.... |09/03/1996
06-0839705.... |09/01/1997
06-0839705.... |06/30/1983
36-6071399.... |01/01/1983
36-6071399.... [10/01/1980

General Re Life Corporation.........
General Re Life Corporation.........
Generali USA Life.......cccocrvrrrenee.
Hannover Life Reinsurance Comp
Hannover Life Reinsurance Comp:

RGA Reinsurance Company
RGA Reinsurance Company
RGA Reinsurance Company
RGA Reinsurance Company
RGA Reinsurance Company
RGA Reinsurance Company
RGA Reinsurance Company
RGA Reinsurance Company
RGA Reinsurance Company
RGA Reinsurance Company

Security Life of Denver....
Security Life of Denver.
Security Life of Denver.
Security Life of Denver....
Security Life of Denver.
Swiss Re Life & Health
Swiss Re Life & Health

PartnerRe Life Reinsurance Company of America

Lincoln National Life INSUTANCE CO..........ccceeiieieieiiisisieeissiese sttt saes
Lincoln National Life INSUTANCE CO..........c.eveuireieicicicee s
Lincoln National Life INSUTANCE CO..........c.eiiereieieiniee st saes
Lincoln National Life Insurance Co..
Munich American Reassurance Co
Munich American Reassurance Co
Munich American Reassurance Co
Munich American Reassurance Co
Munich American Reassurance Co
Munich American Reassurance Co
Munich American Reassurance Co

SCOR Global Life Reinsurance Company of Delaware
SCOR Global Life Reinsurance Company of Delaware

Swiss Re Life & Health..................
Swiss Re Life & Health..................
Swiss Re Life & Health..................
Swiss Re Life & Health..................
Swiss Re Life & Health..................
Swiss Re Life & Health..................
Swiss Re Life & Health..................
Swiss Re Life & Health..................
Swiss Re Life & Health..................
Swiss Re Life & Health..................
Swiss Re Life & Health..................
Swiss Re Life & Health..................
Transamerica Financial Life Insurance Company.
Transamerica Financial Life Insurance Company...

ANY OF AMEIICA......cvvveiriirieiee e
ANY OF AMEIICA. ... veeerereeeeeee e sseenene

.0
125,000
.305,594

717,151
185,004

329,363
.253,905

284,103
..133,352
474,947

.................... 952,330
.................... 330,004
.................... 760,565

0899999. | Total - Life and Annuity Non-Affiliates - U.S. Non-Affiliates

Life and Annuity - Non-Affiliates - Non-U.S. Non-Affiliates

AA-1440076... |09/01/2000 Sirius International Insurance Corp

0999999. | Total - Life and Annuity Non-Affiliates - Non-U.S. Non-Affiliates

0

1099999. | Total - Life and Annuity Non-Affiliates.........c.coeieiisiieriesinneas

3,421,806

................. 5,795,691

1199999.

Total - Life and ANNUILY. .....c.vvoveerrsieissssisc e ssssenesnens

3,421,806

................. 5,795,691

Accident and Health - Non-Affiliates - U.S. Non-Affiliates

35-0472300.... |02/01/1981 | Lincoln National Life Ins. Co.........
06-0839705.... |11/01/1970
01-0278678.... |01/01/1991

SWiss Re Life & HEAItN.........c.ooii e
UNUM Life Ins. COMPANY Of AMEHCA. ....v.rrurerresrsareseeserseesssesessesssessessssnsssssensssssesssssssesesssens

1999999. | Total - Accident and Health Non-Affiliates - U.S. Non-Affiliates

2199999. | Total - Accident and Health Non-Affiliates

2299999. | Total - Accident and Health..........cccooeiiininiisiecsssesesnens

2399999.

Total U.S.....iiiisississ e

2499999. | Total NoN-U.S.......coooiviiiriiiniississsii s

9999999.

................. 3,421,806

................. 6,917,385
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Annual Statement for the year 2020 ofthe N@tional Life Insurance company

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities
Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
9 10 12 13
NAIC Type of Type of Modified
Company Effective Domiciliary | Reinsurance | Business | Amount in Force at Coinsurance Funds Withheld
Code ID Number Date Name of Company Jurisdiction|  Ceded Ceded End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Under Coinsurance
General Account - Authorized - Affiliates - U.S. - Captive
47-4708436.... |07/01/2015 | Catamount Reinsurance Company COFWIL....... |OL.cees | e 4,035,196,978 |...... 2,477,526,280 |......2,618,024,528 57,949,339 | ..o 0 [0 | 0 2,347,840,283
47-4708436.... |07/01/2015 | Catamount Reinsurance Company COFWIL....... |[FA oo | e, [\ 71,204,493 |........... 73,758,107 | ........... 1,632,618 | .oooveeceriericienea0 [0 |0 | 73,460,587
0199999. | Total - General Account - Authorized - Affiliates = U.S. = CaPHVE. .......oviiiei ettt sttt stsnte | tstessessstessesssssssssensessstensessstsnsessennssnns | srsens 4,035,196,978 |...... 2,548,730,773 |.....2,691,782,635 |........... 59,581,956 [ ..ocooovvrerieiieieea0 {0 |0 2,421,300,870
0399999. | Total - General Account - Authorized - Affiliates = U.S. = TOMAL........ocoieiiiieieiicei ettt ettt snte | tsbessesssbessessesessssensessssensesssssnsesannssnss | arsens 4,035,196,978 |...... 2,548,730,773 |.....2,691,782,635 |........... 59,581,956 | ..ocovivrcerieiieieea0 {0 |0 2,421,300,870
0799999. | Total - General ACCOUNt = AUNOMZEM = AffIIBEES. .....vuevuiriieiiiiieieiet sttt ettt ettt ettt b st s st s st st snte tsbessessessnsessessessnsansessntansessessnsessansnssnns | arsens 4,035,196,978 |...... 2,548,730,773 | ...... 2,691,782,635 |........... 59,581,956 | ...covooricireraienan (O I (O I 0. 2,421,300,870
General Account - Authorized - Non-Affiliates - U.S. Non-Affiliates
48-1024691.... |09/01/1999 | Employers Reassurance COrPOration............ouueeereerrerrrrereunsinisesseesssesseesessssessesssssssesssssssessens (S Coll............ (O] N (10 2,050,496 | ............ 2,132,936 | oo 88,200 | .covovevveveieierein, (0 I RN B SO [0 0
87-0115120.... {09/01/1998 | Beneficial Life INSUTANCE CO.........vvvrvrrerririierireieieissieieis st sssssssssesnns UT.oone. MCOI......... OLucvriiies |00 30,815,531 | o0 [0 | i 127,446 | (V1 SRRSO | N IO 5,952,239 | oo, 0
87-0115120.... {09/01/1998 | Beneficial Life INSUTANCE CO.........vvurerrerrirriierireieiseesneieiees e ssesssessessesssnsseenns (U] p— MCOI......... VA oo |0 0 |0 e | e (01 SRRSOt | B IO 2,884,557 | v, 0
87-0115120.... {09/01/1998 | Beneficial Life INSUTANCE CO.........cvueererrieieeceneireiseesseeeeeee e ss s ssesssssseenns (U] p— YRT/........... OLooiviein | 001,229,235 | 8,198 | 8,586 | 5,690 | v 0 [ coereeereereeeeeend0 | e (010 [ 0
87-0115120.... {09/01/1998 | Beneficial Life INSUTANCE CO.........cvurvrerrirriieiereieiseenneieeees et ssesssssseenns (U p— YRT/........... XXXLO..... |0 10,237,381 | oo 37,873 | 40,039 | 026,532 | 0 [ coeeeeereerieieeend0 | e (018 [T 0
82-4533188.... [10/24/2016 | The Canada Life ASSUrance COMPANY..........coriiueurirrieiniireieieieeisieie s sesessnaes 17 I YRT/l........... OL.cooviveer [ 10vn...96,046,164 | ...............288,590 | ...............280,608 | .............. 119,603 | .oovorrireiriiririnen 0 | oo [ [0 0
82-4533188.... |07/01/2018 | The Canada Life ASSUrANCE COMPANY.........cccvrevivrireireiieieieieiesse e ssesesesses e ssesssans 17 YRT/...oou.. XXXLO..... |10 128,467,753 | oo 73776 | 40,263 | 138,159 | e (01 EOTORRRORRRORON | N ISTOUURTORPRRORN (018 [ 0
82-4533188.... |07/01/2018 | The Canada Life ASSUrANCE COMPANY.........cccvreirivrrierreiriieieieisssessessesessessssssses e sssssssns 17 YR/ OL.ovviies [ere0eeen81,688,142 | 17,621 [ e 15 e BT | (01 EOTORTORRRORON | N ISR (018 [ 0
82-4533188.... | 10/28/2019 | The Canada Life ASSUrANCE COMPANY.........vevrririirrreireisiieieieisisesseessse s ssessessssns Ml YRT/...coon. XXXLO..... | 10ern65,397,246 | ..oovoeir0e099,962 | oo 5,011 | e 2,744 | e (01 RORORRPRON | N ISP (010 [ 0
82-4533188.... |07/01/2020 | The Canada Life ASSUrANCE COMPANY.........vurrrerirrrrrerereiriseieesssesseessessesessssesessssessesssssssens Ml YRT/..covennne XXXLO.ooo. | e [0 [0 |0 | e (01 RPN | N ISR (018 [ 0
13-2572994.... |01/01/1977 | General Re Life COMp........ccvvvererererninrnrireissinsisssessssnsisessssssssssssssssssessssssessessssssesssssessenssns | G luverrnnnnes | COliinvineinns | Ol | v 314,382 | 1ii0000203,021 | 10196,959 | coiiiienenn8,938 | i 0 [ coveeeeereeeeeeeend0 | e (018 [ 0
13-2572994.... |12/31/1983 | General Re Life COMp........cvrvrrerrreininrinnieinsinsissessssssnseseessssssssssssssssssnsssssessssssssssssessesssnssns | G luversnnennes | YR Dvevvirnies | Ol | 0000000 3,594,233 | ... 105,205 | .. 126,814 | 168,430 | oo 0 [ coverereereerieeeeens0 | e (018 [ 0
13-2572994.... |12/31/1983 | General Re Life COMp........ccrwueerrerreneneenrirreseeneeneersennsneeneessssesnsessessssessssssessssssssssssesessensses | G leveernnnees | YRT D ierviricad [ XXXLOien [ o0 | e | e | 0 | 0 [ coeeeereeeeeeeennd0 | e (018 [ 0
13-2572994.... |01/01/2003 | General Re Life COrp........vrwurereererneeneereieenneneeneeseseesneeneeseessesseessessssesssessessesssnssesssssessensses | G leveeneonees | YRT D iervivio | Ol | e 8,235,557 | .oveveereirennn 27122 | e 57,581 | covrrereins 64,551 | oo 0 [ coereeeereeieieeennd0 | e (010 [ 0
13-2572994.... [01/01/2003 | General Re Life COrp........ccccveveieiereireiercriciessissessessessssssssssssssssssssesssssssessesssssssssessenns | Glavnevereeins | YRT ioiievees [ XXXLO..ooo [ e 247,311,803 | ............ 1,575,943 | ........... 1,507,433 | ..coeoave 1,689,914 | oo 0 [ o0 | e (018 [ 0
59-2859797.... |08/15/2013 | Hannover Life Reinsurance Company of AMEriCa...........ccccovievneenrirenneesnnesssnserssnsens | Floosvecenes | YRT Lo [OLcis | e 6,369,185 | ..cooveivinee 6,829 | .o 6,427 | oo L (T {1 TR 0 N SRR [0 T 0
59-2859797.... |08/15/2013 | Hannover Life Reinsurance Company of AMENCa..........ccccceevverereneeeesnrenessessssssessesssens | Floveinsieniens | YRT e [ XXXLO...o. | e 1,293,005,766 | ............1,526,462 | ...........1,393,153 | ............ 1,035,182 | oo (0 RN B IO (01 0
59-2859797.... | 10/21/2015 | Hannover Life Reinsurance Company of AMENiCa.........cccccevverereernenienserenensensssssensesssene | Floveinsveiens | YRT oo [ XXXLO s | v 124775 | v 2,496 | 2,337 | e 988 | v (01 EOTORRTORRPORON | IOTOUUTTORRRRON (018 [ 0
59-2859797.... |08/01/2016 | Hannover Life Reinsurance Company of AMENCa.........cccoeeervvrereennnrensenneesssessssnsessinne | Floveonsiniees | YRT v [ XXXLOoo [ i 48,068,742 | ......c.........90,671 | oo 97,458 | o 41,216 | o (0 RN B IS (01 0
59-2859797.... [11/30/2016 | Hannover Life Reinsurance Company of AMETiCa...........cccevvvrrererernrnereeeernsnnerennsneneneens | Fluveveionie | YRT et [ XXXLO s | e 520,380 | ..cvvrrrrereneen 31T [ e 796 | e 320 | e 0 [ om0 | e 0 [ v 0
59-2859797.... | 12/31/2017 | Hannover Life Reinsurance Company of AMENiCa...........cccvevvrereerenenereneinssensensesessnsesssene | Fluveinieneee | COFW/L..c. [ XXXLO...... | ... 5,969,855,171 |........... 81,587,755 |........... 73,179,460 |........... 11,478,265 | ...ovcvevecennnd 0 | ooveerreerireieienend e (0] I 61,190,816
59-2859797.... [12/31/2017 | Hannover Life Reinsurance Company of AMErCa...........cccovvvevrreeeeeireresnseerenseeenssseensnsesess | Flucveesieeee | COFW/L s | AXXX o | i 875,123,190 |......... 364,523,323 |......... 358,623,540 |........... 12,713,891 | oo 0 | oeveeeeeiiieieienend e (0] I 238,895,665
59-2859797.... [12/31/2017 | Hannover Life Reinsurance Company of AMENCa...........cccovvverriveeeeereressesenseresseseensnsesess | Flucveisiieiees | YRT Lo | XXXLO...0. | e 631,214,652 | ..o 625,548 | ............... 677,769 |........... 13,368,437 | oo 0 [ o0 | e (0 I 0
59-2859797.... [12/31/2017 | Hannover Life Reinsurance Company of AMENCa...........cccoovvevrreeeeireesrseerenserensnsesnsnseess | Fluvvsissieoee | YRT Lo | Ol | e 427,000,756 | ............... 216,168 | ............... 215618 | ............ 1,533,468 | ..o, () TR | N RO [0 T 0
59-2859797.... |07/01/2018 | Hannover Life Reinsurance Company of AMErCa...........cccecvvvevireeerreesinnesnseessesesnsenens | Flovveeeioee | YRT L ciioo [ XXXLO . | o {1 IO {1 IO 0
35-0472300.... |06/01/1943 | Lincoln Natl Life INS CO.......cocvvvrrvereiriirieieiiesieseseieiessessesessssssesessssensessssssessessssessessesns | INevviveveies [MCO/iiis [ Ol | e, 6,897,536 | ..cooovovrrrriiriiiinn (1] IR 0
.. | 35-0472300.... |06/01/1943 | Lincoln Natl Life Ins Co... N [FS (1] IO 169,395 | .ovvvviine 269,888
35-0472300.... {04/01/1983 | Lincoln Natl Life INS CO.....cccvvevirriereirinreieneeiessieseesesssenesssssessssssssssssssssessesssssssesses. | INevvevssvaees | YRT hviiiviie | Ol | e 270,405,234 | ............ 5,585,656 4,614,912
35-0472300.... {04/01/1983 | Lincoln Natl Life INS CO......cvvvveverirrerrireieienseieiesissisessiesissssssesssssssssesssssssssesssssessssssessesses | INevivveriseons | YRT v [ XXXLOoo | v 15,443,075 | covvevernn 124,414 | ............... 129,201
35-0472300.... {10/01/1994 | Lincoln Natl Life INS CO.....ovvrvrrrrrinrirrirrenrinsinnisissssnessesssssssssssssssssssssesssssssssssssssssssssssssesses | INevivoesiseons | YRT Lvvivvioos [ Ol | v 10,766,566 | .....ccooonne.. 135,054 | oo 186,667
35-0472300.... [10/01/1994 | Lincoln Natl Life INS CO.....covvurvrrrerrrrereireininrirnieineeneseessesnesnssssesssnssnssesssssssssssssssesssssnessesses. | INeviioeroseons | YRT v [ XXXLOoo | e 10,065,576 | ....ccvonvne. 105,000 | .oovvvenenne 105,043




Annual Statement for the year 2020 ofthe N@tional Life Insurance company

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities
Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
9 10 12 13
NAIC Type of Type of Modified
Company Effective Domiciliary | Reinsurance | Business | Amount in Force at Coinsurance Funds Withheld
Code ID Number Date Name of Company Jurisdiction|  Ceded Ceded End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Under Coinsurance

(244

35-0472300.... {09/30/1996 | Lincoln Natl Life INS CO........ocvcvrvnreriireierinrreeienneiseressnsenenessssesssesesssnssessenesssssseneneses. | INevviosioneons | GOl [ Ol | v 9,522,666
.. | 35-0472300.... |09/30/1996 | Lincoln Natl Life Ins Co... 353,199,597

773,234
..5,757,713

104,913

58-0828824.... | 10/01/1977 | Munich American Reassurance Co...........ccccveuvverreeninrvenenneereeneneeenerneensenssssensesnsesseene | GAuiinieinen [MCO/ciiiiiis [ Ol | e 0 [ {11 IR 0
58-0828824.... |10/01/1977 | Munich American Reassurance Co.............ccccvvveveevieeieeseeeineereesseseneseensessnsssesssessesnees | GAuivvviceee |COMviiviies | Ol | et 537,690 | oo 408,937 | .coevennn 422,184
58-0828824.... |05/01/1999 | Munich American Reassurance Co............ccoevvvevevereeeeereeerenerenenenenenenenenenesenenenenenenssenssensnsnens | GBuvevvcvcees | YRT i | Ol | 013,284,488 | ... 140,471 | oo 193,135
58-0828824.... |05/01/1999 | Munich American Reassurance Co.............ccoevvvvvevererireeieeeenenenenenenesenenenenesenenenenensssnenssesseseees | GAuvvvcveees | YRT e | XXXLO....... | ...........68,806,872 | ............... 649,171 648,529

.. | 58-0828824.... |07/22/2002 | Munich American Reassurance Co.
58-0828824.... |07/22/2002 | Munich American Reassurance Co

...68,762 ....66,064

725,469

58-0828824.... {08/01/2004 | Munich American Reassurance Co............cccccevvevevreeenrerererseesnsnseessnsssessssssesssssssessesesssnss | GAuveeivvee | YRT i | Ol | ...65,674,236 | ... 1,467,853 | ............ 1,405,231 | ............ 1,146,499
58-0828824.... {08/01/2004 | Munich American Reassurance Co............cccovvvererreeesnreessnessnseessnssssssssesesssssssssssesesnsnss | GAuvvieivnees | YRT/Len | XXXLO..... | .........218,351,790 | ............ 437499 | ... 4,071,691 | ............ 3,322,008
58-0828824.... | 10/01/2005 | Munich American Reassurance Co...........ccovuererereerienenereeneeneseeneeneensensssssenseesssnsseesenssseess | OAueiveniens | YRT Lo [ XXXLO..... | .. 12,180,600 | oo 11,126 | oo 12,299 | o 4,553
58-0828824.... |09/01/2008 | Munich American Reassurance Co............ccoeurcererneenernreeneeneeneneeneeneeesensessnsenssenssnseenenssene | OAueiveennens | YRT Lceiiiois [ Ol | 10 144,527,635 | ... 201,781 | e 196,144 | ...cooovenne 138,134
58-0828824.... |09/01/2008 | Munich American Reassurance Co.............ccccvvvvveervceeeeseiseseeseeesssrneesesssssesresssissesssenseees | GAuieeviees | YRT/Loreo . | XXXLO..... | ..........511,953,043 | ............ 1,606,647 | ............ 1,562,660 | ............ 1,100,504
58-0828824.... |06/01/2009 | Munich American Reassurance Co.............ccoeevvverererereeereeenenenenenenenenenenesenesenenenenenssesenenenens | GBuvvvceenes |COMviivene [ XXXLuis | 00 771,979,027 | 8,916,651 | ............ 9,367,834 | ............ 1,065,942
58-0828824.... {08/01/2013 | Munich American Reassurance Co

58-0828824.... |08/15/2013 | Munich American Reassurance Co............cccvvvnenenenennrennensenensesssnseesssssessessssessessesns | GAuivivecnnes | YRT it [ OLiieiis | e

58-0828824.... |08/15/2013 | Munich American Reassurance Co 227,515,565
58-0828824.... |07/01/2018 | Munich American Reassurance Co 131,468,649
58-0828824.... |07/01/2018 | Munich American Reassurance Co...........ccccvvreenenrerneneenneesennneseessssseensssssessessessssenseens. | GAuivivvcnees | YRT/viiveis | OLcis [ 93,238,140
58-0828824.... |07/01/2018 | Munich American Reassurance Co...........cccoeurrerneeneeeneenennnereensneseeneeneeesensesnesensesneensene | OAuiirivcnees | YRT oo [ XXXLO s | e 8,955,879
58-0828824.... |03/01/2019 | Munich American Reassurance Co.............ccoceveveveveveeeneeeeeeeneneneneneneneneneneneneesnsnsnsnsnsnsesssnseseses | GBueveveevees | YRT Lveeeieoe | Ol | e 50,774,226
58-0828824.... |10/28/2019 | Munich American Reassurance Co.............cccvvveverieeeeeseenieseeeeserseeseessssssseessesessssssnensss | GAueevvvvceens | YRT/ e [ XXXLO..... | ... 114,726,468
58-0828824.... |07/01/2020 | Munich American Reassurance Co...........cccecvvieeneennireernnessnseeesssssssesessssnesnsssessnnne | OBuvecvinns | YRT L ocivieios [ XXXLOLio | o 0

63-0483783.... | 10/24/2016 | PartnerRe Life Reinsurance Company of America
63-0483783.... | 10/24/2016 | PartnerRe Life Reinsurance Company of America

63-0483783.... |07/01/2020 | PartnerRe Life Reinsurance Company of AMETICa............corvrrrrrerrerrenienrersnneseesssesensessnss | CTovvivecnees | YRT vt [ XXXLO s | e 1,230,872 | 599 [0 [ e 0
43-1235868.... |07/01/1983 | RGA ReiNSUrANCe CO........vvvrvvrrrrenrireisiiesineieiesssnsseisssssssssssessessesssssessssssssssssssessessssssessessens | MOveineias [ YRT iiiiieies | Ol | 100000000 5,270,367 | v 141,105 | e 137,717 | e 203,389
43-1235868.... |07/01/1983 | RGA ReiNSUrANCe CO.....vvvvrrverirnrerireniinsinniessssnsessesssssssnsssssssenssnssesssssssssssssssessssssessessassens | MOvvirerane | YRT L vvoiveees [ XXXLOLiss | evvriieieneen 75,000 | o546 | 502 | o 721
43-1235868.... |08/01/1983 | RGA ReINSUrANCe CO......covvrrvrrirrerieeniinrineirereesnnississssnssessessessessssssssnssesssssssssessessssssessessens | MOurrirenne [COMiiiviin | Ol | e, 157,500 | covvrreenne 583,503 | oo 640,828 | ...coovrvrenen. 8,704
43-1235868.... |01/01/1987 | RGA ReiNSUraNCe CO........cvururrreenceneereiincrnnereiseesneneenseseseessssssesssssssssssssssssesssessessessesssessesess | MOunvenenees [COM i | Ol [ 12,101,349 |........... 14,660,481 |........... 14,184,827 | oo 0
43-1235868.... [11/01/1989 | RGA ReINSUrANCE CO.......oovvnirrirrierieieeinerineeieensssssssssssessssssssssssssssssssssssssssssnsssnsssnsssnsssnses | MOboreoeies [ YRT i | Ol | e 1,633,833

43-1235868.... [11/15/1989 | RGA ReINSUrANCE CO........ccourerrirrirneinrineineiseineisnineineinsessessssssnsssesssssssesssesssesssesssnsssensss | MO [ YRT i | Ol | v 26,918,720 | ....cccounve. 599,077 | coooveeennee 578,600

43-1235868.... [11/15/1989 | RGA ReINSUrANCE CO........covrvverrrircirerieineirneississessnsessesssssssssssssssssnsssssssssssssssssnssnssnsses | MOhorvveies [ YRT i [ XXXLO et | o 7,939,177 | v 181,289 | oo 182,919 | oo 192,920

.. [43-1235868.... |01/01/1990 | RGA Reinsurance Co.. . .38,763,610 ...2,006,455 . 1,787,365 | .. ..1,904,565
43-1235868.... [01/01/1990 | RGA Reinsurance Co..........coccovvererniiininiineineiiniineineincississisessessessessesssesssesssssssnssss | MO [ YRT it [ XXXLOLco | 27,295,432 | ..ccovvvinne 577,102 | oo 771,295 | o 813,330
43-1235868.... [01/01/1993 | RGA Reinsurance Co...........cccouvvvrinrinninninnisninnisnisnissesnessssssssssssssssssssssssssssssssseses | MO [ YRT Lot | Ol | i 976,004 | ...ovoerrenn 46,824 15,185 55,893
43-1235868.... |10/01/1994 | RGA ReinSUranCe CO.........cvuvreerenrireeererneincreisnisnisenenssnensensessnssssssensessessnensessessnssssssensess | MObvvnerens | YRT v | Ol | e 4,183,004 | oo 71,342 92,391 105,390
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Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities
Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
9 10 12 13
NAIC Type of Type of Modified
Company Effective Domiciliary | Reinsurance | Business | Amount in Force at Coinsurance Funds Withheld
Code ID Number Date Name of Company Jurisdiction|  Ceded Ceded End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Under Coinsurance
43-1235868.... | 10/01/1994 | RGA REINSUIANCE CO.......vuevivirieeieieieieisiesstseseie st ssss s sese s sssesesss s sssesens
.. |43-1235868.... [10/01/1996 | RGA Reinsurance Co..
43-1235868.... |01/01/2002 | RGA REINSUIANCE CO.......vuivvirireiiiiieieisiseisistseie sttt sttt sttt snseses
43-1235868.... |01/01/2002 | RGA REINSUTANCE CO.......cvvvvrerierierciriesireieissieessssesessssssesssssssssessessssessessssssessesssssssesses | MOhvevviveie | YRT v [ XXXLO.o [ 695,797,976 | ............ 4,397,735 | ............ 4,233,915 | ............ 3,842,888
43-1235868.... |11/01/2005 | RGA ReINSUrANCE CO.......ovcvvevriverieierrieieicienessisssnsesssssnsessessssessessssssessssssssssessessssessessesenss | MOuviveeioes | YRT Leiciiie | Ol [ i 28,009,771 | wovevernne 525,547 | coeverrenn. 500,668 | ............... 422,908
43-1235868.... |11/01/2005 | RGA REINSUrANCE CO.....c.cvevverreriieiereisiisieississienesssiensessessssensesssssssessesssssssessessssessessesssesses | MOuvevveein | YRT i [ XXXLO.oo [ v 221,913,297 1,893,445 1,740,559 | ............ 1,470,227
.. |43-1235868.... |06/01/2009 | RGA Reinsurance Co.. ...393,624,989 ...4,977,568 ...5,944.454 | . ...(219,458) | ..
43-1235868.... |03/01/2011 | RGA ReINSUrANCE CO.......vvvvrerrirririeirrinieieinnenensesnsessessnssssessssssessssssssssessessssessessssssessessnss | MOuvrevseoos | YRT Lo [ XXXLO. . [ o 59,037,475 | .ovovvvviene 198,737 | oovvvviene 191,376 | o 239,542
43-1235868.... [11/17/2015 | RGA RINSUrANCE CO........covervrcveveerercereereciersresisessssssssnesenssssesiesesssssssesssnsssssssssssssessnenss | MOurveerecoes | YRT e [ XXXLO... | e 80,516,218 | ...e0eeree 138,792 | 131,595 | 143,354 | 0 | 0 | (018 [ 0
43-1235868.... |11/17/2015 | RGA REINSUrANCE CO........covvvreriveerererereenreeereissssseesesssssesiessssesesessessssssssssssesessssssessesenss | MOhvvvereeies | YRT i | Ol | e 200,000 | .oooverereieeennn310 [ iiiieeee262 | 0285 [ 0 | 0 | (018 [ 0
43-1235868.... |07/01/2018 | RGA REINSUrANCE CO........covvevrerveerercrereerieeeicissisneennssnsessessssesesessessssssssssssssssssnsesessnsenss | MOhovoeveeies | YRT et [ XXXLO. | e 229,360 | .oovvevereeennn 5,145 | 0 | 0 0 | 0 | (010 [ 0
43-1235868.... |01/01/2018 | RGA ReINSUrANCE CO........cvcvevrivieeierireieicieisieississsssssssiesssssssesesessssssssssssssssessessssessessnenss | MOuviverecees | YRT e [ XXXLO.. | e 60,058,075 | ....oce0e0ern30,503 | oo 21,011 | 64,953 | 0 | 0 | (018 [T 0
43-1235868.... |01/01/2018 | RGA ReINSUrANCE CO........cvvvrvriveiieiereiereicieseisissssesssssnsessessssesessssssessssssssssessessssessessesenss | MOuotveeioos | YRT iiieie | Ol [ e 12,602,351 | oo, 548 | e B3 | e 195 [0 [0 e (018 [ 0
43-1235868.... |03/01/2019 | RGA REINSUrANCE CO......c..cvvveiriverieiereiereersseenenssisniesssssssessessssessessesssssssessessssessessessssessessess | MOuvvveroeios | YRT oo [ XXX | e 99,867 | .veveverereirieeni 2T | e 194 |0 | 0 | 0 | (018 [ 0
93572........ 43-1235868.... |03/01/2019 | RGA ReINSUrANCE CO.....covvevveircririeierreieieieissienensssssiesessssenesssssssensesssssssessessssessessssssessessess | MOuviveoeons | YRT i | Ol | i 4,664,631 | .oooviiereeeni2,387 | iiieeenn895 [0 0 0 (018 [ 0
93572......... 43-1235868.... |10/28/2019 | RGA ReINSUrANCE CO.......vvvvrerrirririeirrieieieinisieisssnessessnisseesssenessessssessesssssssessesssssssessesenss | MOuvrecvioos | YRT vieoco [ XXXLO.. | o 52,776,010 | ...ccoe0err. 105,185 | oo 9,860 | coviieenn20,043 | 0 | 0 | (010 [ 0
93572......... 43-1235868.... |07/01/2020 | RGA REINSUTANCE CO.....oovcvevverrereirireieireinrieeinnienenssissenenssssssessesssssssesssssssessesssssssessessessssess | MOuvevvvoeins | YRT i [ XXXLO s | o 0 | e [0 869 [0 [0 | e (018 [ 0
13-3126819.... |08/01/1977 | SCOR Global Life USA Reinsurance COmMpPany............ccoevevveerernenreseessssnnesesssssessnsssessessessen | DEuvivevnness [MCO/uirvrs | OLuveiieis | e, 343,620 | coovveeeereeieieeend0 |0 14,037 [0 |0 | 245,869 | ..ovvereieiiran. 0
62-1003368.... | 12/01/2008 | SCOR Global Life Reinsurance Company of Delaware.............coceeveevrvnenvnereenenernneneinnes | DEviiiiieine [COMuiiiices [OLiiiiis | e 0 | corvrrrerneeen2, 130 | e 1,790 [ 0 [0 [0 | e (018 [ 0
62-1003368.... {12/01/2008 | SCOR Global Life Reinsurance Company of Delaware..............cccceeeeerireersneesnreensnseieiss | DEvveviee [ YRT Lo | QL [ 82,592,778 | ..ccoeereen 114,939 | 115,554 | 95,986 [ 0 [0 | [0 0
62-1003368.... {12/01/2008 | SCOR Global Life Reinsurance Company of Delaware................cccoeeeenireesreeenrerecssnieinne | DEveieiviviics | YRT/ L | XXXLO.... | e 137,378,216 | ..............604,234 | ..............595,008 | ............. 494,248 | .ooovoiiieiieeenn0 [0 [0 0
62-1003368.... |08/15/2013 | SCOR Global Life Reinsurance Company of Delaware.............c.cocoeeveernereernrneeesniecssneeins | DEeecivecos [YRT oo [OLcn | e 1,329,436 | oo 728 | e D72 | e d(BB) | 0 | 0 | [0 I 0
62-1003368.... |08/15/2013 | SCOR Global Life Reinsurance Company of Delaware..............ccccoveeeviriennenisrerecnneisinns | DEuvivivinioas | YRT/ Lo | XXXLO.... | e 259,380,929 | ..o 31477 | 397,113 | et (B11,858) [ 0 | 0 [ [0 T 0
62-1003368.... |03/01/2019 | SCOR Global Life Reinsurance Company of Delaware..............cccoccvierrevesriereseienseseiseiennes | DEiivieies | YRT et [ XXXLO.oo [ 35,702,810 | covveveeeieeenn 15,528 | o 7,364 | 21,579 | 0 [0 | e (01 0
84-0499703.... |04/01/1993 | Security Life of DENVEN INS CO....cvvvvvvereirieicresieieisneiessenesesssssensessssessesssssssessessssessesses | COhvevvevnns | YRT L oiviiiiiis [ OLcis [ 29,083,329 | ...oee0eren497,396 | .o 374,620 | oo 470,608 | o0 [0 [0 0
84-0499703.... |04/01/1993 | Security Life of DENVEN INS CO....c.vvvvevririerrrinenresrneiseinereneissssnensesssssssesssssssessesssssssesses | COvervevnns | YRT L oviecits [ XXXLOoo [ i 13,356,614 | ..oeeeen 174765 | 247,818 | 311,316 [0 | 0 | (01 0
84-0499703.... {10/01/1994 | Security Life of DENVET INS CO......ccvvvververireireiieinrircrsisnnsseiessnsssisessssssssssssessssssssssssssessensss | COvnvierinne | YRT Lvviviiios [ Ol | e 4,396,958 | ..oooeveeere 17,283 | i 18,618 [ 016,390 [ o0 | 0 e (010 [ 0
84-0499703.... [10/01/1994 | Security Life of DENVET INS CO......cvvvvrvrererrireiinrnrircersinsnnississssssssssesssssssssssssssssssssssssssessenses | COvnvinrinne | YRT Lvvivions [ XXXLO o | v, 2,057,229 | .ooooererern 19,554 | 16,963 | 14,933 [0 |0 e (010 [ 0
84-0499703.... | 10/01/1996 | Security Life of DENVET INS CO.......c.cvcverveeererereiereereeesieseeeseesssessesesssssesesssssessssensesesessens | COhveveeeies | GOl [OLiciis [ 48,679,146 | ...............345,517 | ...........2,350,530 | .oooororereeenn 3,844 | o0 [0 [ (010 [ 0
84-0499703.... | 10/01/1996 | Security Life of DENVEN INS CO.......cvcvvcveevieicresieieieeesiereeeeeeeisssssessessssesessssessesesseseseesens | COhvereeeies | GOl [ XXXLvias [ 52,314,229 | .....ccoo..... 505,943 | ..cooevuve. 912,731 | oo (1,551,839) [ ..ovoveereriean 0 [ coeereereerieieeend0 | e (018 [ 0
84-0499703.... |09/01/1997 | Security Life of DENVEN INS CO.......ccvvcveevieiieersieieiseeieeeeseeessssessessssessessssessesessesessssens | COhveveeveies | YRT Lot [ OLs [ 14,420,872 102,553 | oo 0 [ o0 | e (018 [ 0
84-0499703.... [09/01/1997 | Security Life of DENVEr INS CO......cccevvvvrieeirieieniriesiseeesiesisneiessssesssssssssssssesessssssssesseses | COuivvvnvnins | YRT Lo [ XXXLO.ooo | e 2,245,280
84-0499703.... |07/22/2002 | Security Life of DENVET INS CO.......cvvvveiieeireieirieiieseeieeisssnsenssssnsessessssensessesssessessesssesses | COhovvevies | YRT v [AXXX s | e, 2,416,293 382,345 421,590
.. | 84-0499703.... |07/22/2002 | Security Life of Denver Ins Co. . 22,874,939 ....86,608 ....83,512
84-0499703.... |07/22/2002 | Security Life of DENVEN INS CO....cvvvvvveveiriererisieessnseissssensensssnessesssssssesssssssessessssessesses | COvevvevnnns | YRT Livviiins [ XXXLOoo [ i 44,944,352 496,447 458,571
84-0499703.... |09/16/2002 | Security Life of DENVET INS CO....c.uvvvvvririiriernireeireirciseeieisssseeseesssssssessssssensesssssnsessessssenses | COhvvrnvcnees | COMiiiviines [ Ol | e, 8,505,500 | ..oovvrernrnn 43,206 | .oovrere. 46,750
84-0499703.... |09/16/2002 | Security Life of DENVET INS CO.......covvvrrrnrerrininrinnireirsinsisnisesssssnsssesssssssssssssssssssssssessessesssnsss | COhnvennnee | COMurinvirnies [ XXXLuiiori | e 275,093,698 | ........... 4,970,170 | ............ 6,234,510
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Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities

Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
9 10 12 13
NAIC Type of Type of Modified
Company Effective Domiciliary | Reinsurance | Business | Amount in Force at Coinsurance Funds Withheld
Code ID Number Date Name of Company Jurisdiction|  Ceded Ceded End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Under Coinsurance
06-0839705.... |01/01/1946 | Swiss Re Life & Health Amer Inc 7,158,107 | v | 0 | 12,387 [0 0 | 5,396,247
.. |06-0839705.... |01/01/1946 | Swiss Re Life & Health Amer Inc. . 3,462,829
06-0839705.... |06/01/1983 | Swiss Re Life & Health AMEr INC..........cccoeveevvievcriveieieseesceeceseeessssessessssessessssessessssesss | CToveveivies | YRT Lot [ Ol | e 3,970,986
06-0839705.... |06/30/1983 | Swiss Re Life & Health AMEr INC..........cccocveeveieiirieieieisieiieseesieeeissssesessssessessssessessssenss | CToveeieeisies | YRT et [ OLciin | e 416,504
06-0839705.... |04/15/1988 | Swiss Re Life & Health AMEr INC.........ccccovvevrieriricieseseeieseeneessssensesssessesssssssessessnss | CTovveveinies | YRT Lo [ OLcn | e, 2,166,337
06-0839705.... |{01/01/1990 | Swiss Re Life & Health Amer Inc 28,673,888
.. | 06-0839705.... [01/01/1990 | Swiss Re Life & Health AMEr INC..........cccovvvvrivnrinrereresieessisneenseseisssenensessssssessesses | CToveveeiies | YRT v [ XXXLOL . | i 358,449 .
06-0839705.... | 10/01/1996 | Swiss Re Life & Health Amer Inc 29,931,696 (200,533)
06-0839705.... |10/01/1996 | Swiss Re Life & Health AMEr INC.........c.covvvvvvinirenirennnnenseenessensesensnesseessssnseesesnnss | CTovvenninins | COMiinies [ XXXLiiis [ 82,331,153 1,387,876 (249,568)
06-0839705.... {09/01/1997 | Swiss Re Life & Health AMer INC..........cccovvvvrrrrrcnrnrrninnnrneieseesessesesensessssssssssssessssens | CTavvnvonninne | YRT i [ Ol | v 74,157,842 | ............ 1,041,689 | ............ 1,175,089 | ............... 683,834 | ..o [0 [ (018 [ 0
06-0839705.... {09/01/1997 | Swiss Re Life & Health AMer INC..........ccocvvrrierennincncnencrencneneneseeesensssssenseessensees | CTovvvonnees | YRT Lt [ XXXLO.co | e 104,213,005 | ............ 2,020,550 | ............ 1,945443 | ........... 1,113,848 | o0 [0 | (010 [ 0
06-0839705.... {04/01/1998 | Swiss Re Life & Health AMer INC..........ccvvvvrrncninnnnincnenencneneensesssessnsessssssssssessesens | CTevnineinne | COMiiires [ XXXLO ot | o 73,100 | oo 455 | o (01 I 0 | covereeeereeieiieeennd |0 | e (018 [T 0
06-0839705.... |01/01/2000 | Swiss Re Life & Health AMEr INC..........cccooeveiveieiiriciereisseeseiesieeeissssesssssessessssesessnsenss | CToveeieeinies | GOl [ XXXLO .o | i 119,472 | oo 257 | o (01 IR 0 [ coveveeerreieiieeennd0 |0 | e (018 [ 0
06-0839705.... | 10/16/2001 | Swiss Re Life & Health AMEr INC..........ccovevevivreeicireeiecesieesessiensessensessessssessessssssensens | CTovevveriens | YRT Lo [AXXX s | i 274,623,643 |........... 53,608,301 |........... 53,856,768 | ............ 7,892,367 | coovvrerevrerieienen [0 [ (018 [ 0
82627......... 06-0839705.... | 10/16/2001 | Swiss Re Life & Health AMEr INC.........cccovvverieeeenieiesesieesessesessensessssssessessssssessees | CTovvvveiens | YRT Lviiivioe [ Ol | e 214,695,886 | ............ 3,940,332 | oo 3,755,357 | overeiiinn 536,118 | covvrverevrieieennen [0 [ (018 [ 0
82627......... 06-0839705.... | 10/16/2001 | Swiss Re Life & Health AMEr INC.........cccovvierircivinreesesisesesseessenesessessessesssessees | CTovvvienees | YRT i [ XXXLO.oo. | e 935,691,995 |........... 12,113,381 |.coeee 11,621,308 | ............ 1,659,067 | ..ovovveverveereeeen0 [ o0 | e (010 [ 0
06-0839705.... |09/23/2002 | Swiss Re Life & Health AMEr INC.........cccovvvvviivieienininnnninenseessssensesesnsessesssssseessssnss | CTavneneinins | COMiviiinies [OLiiiiins [ 53,644,247 | .....coou.. 189,365 | .ovoveriene 203,904 | ..o 323,947 | o0 [0 [ (018 [ 0
06-0839705.... {09/23/2002 | Swiss Re Life & Health AMer INC..........ccovvevvrresinrneneeiinesesessesisesesesssssessssssssssssessens | CTevvevinninns | GOl [ XXXLoriins | e 1,988,017,876 |........... 28,070,828 |........... 31,959,025 | ............ 3,549,169 | coocvvvereeeeeerennn0 |0 [ (018 [ 0
06-0839705.... |{07/01/2006 | Swiss Re Life & Health AMEr INC.........ccovvvvriveinreinceeienisenessssenesssensesssssssessesssessees | G Tovvvevnees | YRT i [ Ol | e 246,826,922 | ..o 507,380 | ..ooverevee. 490,500 | ...coeveee. 445678 | .oovoveerereeereeeeen0 e | e (018 [ 0
06-0839705.... {07/01/2006 | Swiss Re Life & Health AMer INC..........ccoovvvvrorncnenennnenereeneneenessesssesneneesessesssessessesens | CTevnvneinee | YRT et [ XXXLO.co | i 744,476,884 | ............ 3,882,774 | ............ 3,703,591 | ............ 3,365,155 | coevvveereeveeieereeen0 |0 (018 [ 0
06-0839705.... {03/01/2011| Swiss Re Life & Health AMer INC..........cccovvvvnrrrscncnenrncneneecsnenessesssessneessssssnsssessessens | CTavnrnenee | COMuiiries [ XXXLuiiii | e 802,077,399 | ............ 9,179,032 | ............ 9,359,429 | ............ 1472450 | o0 [0 | e (010 [ 0
06-0839705.... |08/15/2013 | Swiss Re Life & Health AMEr INC..........cccoeveeveieieieieieiseeeeeeeeieeeessseneesssessessssesesessenss | CToveveenees | YRT vt [ Ol | i 1,469,435 | oovvevceieeeee 752 | 10 | 340 | 0 | 0 | (018 [ 0
06-0839705.... |08/15/2013 | Swiss Re Life & Health AMEr INC..........ccoocvevivreeicirieiesesieesessesessessessessssessessssssensens | CTovviveiens | YRT L [ XXXLO...o. | e 260,521,392 | ..............448,090 | .............425440 | .............352,292 | .cooovorvireriieeenn0 [ o0 | e (018 [T 0
06-0839705.... {01/01/2018 | Swiss Re Life & Health AMEr INC.........ccoveverieriecirieiesesieesessesessessessesssessesssssessens | CTovveiieiens | YRT Lo [ XXXLO..oo. | e 212,319,650 | ..oeovreereenn82,001 | oiiiiine58,985 | oo 171,952 | 0 [0 | e (018 [ 0
06-0839705.... |07/01/2018 | Swiss Re Life & Health AMEr INC.........cccovvevvieieiisiciesisieesseiessesensessssessessssessessssenss | CTovveeeines | YRT et [ XXXLO.oo [ 14,942,699 | .oovoveeieen35,692 | v 1,976 | 5,760 [ 0 [0 | e (018 [ 0
06-0839705.... |10/28/2019 | Swiss Re Life & Health AMEr INC..........ccccovveeecccicecceeeeeeeeeseseeesessssssssssssseses | G Tuvveveveiaes | YRT vt [ XXXLO.... | e 119,657,834 | .voveverer 175,481 | 8,048 | e 1217 | el 0 [0 e (01 0
06-0839705.... {01/01/2018 | Swiss Re Life & Health AMEr INC.........ccovvvvrireivnrnereierisenensesenesnenseissensessesssessees | CTovvvienees | YRT Lo [ Ol | e 127,050,499 | ..ovoieereeen33,304 | i 20 | B8 | 0 | 0 | (010 [ 0
06-0839705.... |03/01/2019 | Swiss Re Life & Health AMEr INC...........cc.cevevvevereerecieieseeeescieseeesreseesessssssesesssssessessnsenss | CTaveseeisies | YRT it [ Ol ) 60,071,697 | .ovooveeerenn26,621 | oo 12,474 | 63,885 | a0 | 0 | (010 [ 0
06-0839705.... |03/01/2019 | Swiss Re Life & Health AMEr INC.........cccoovveviviviininnnenceencncsenesseeseesessseensesssessenses | CTovvvecnees | YRT oo [ XXXL i | e 1,258,568 | ....oevvcveiereeen805 | o320 | e 1,839 | 0 | 0 | (010 [ 0
06-0839705.... {07/01/2020 | Swiss Re Life & Health AMer INC........c.cocovvrvrrirrrcncnenincneneincnneneensesseeneessesssssssnssseessssens | CTevenvneeee | YRT vt [ XXXL i | e (0] U 0 | cveeereeeieieeeend [0 [0 [0 [ (018 [ 0
06-0839705.... | 12/01/2020 | Swiss Re Life & Health AMEr INC..........ccccccveveveieiiereieiecceieesesieseseesiesessesessesssssseneens | CTovveeeveens | YRT Lot [ XXXL e | e 634,002,362 | ...coovvrrerieiirie. (0] I 0 | coveeeerreeeieieeeend0 |0 [0 [ (018 [ 0
36-6071399.... |10/01/1980 | Transamerica Financial Life InSUrance Co..........cccccveevvieeeevreeieceeeceseeenceeessesesssessessssees |NYeiciiiieaes [CO/iiieies | Ol | e, 741,536 | .ocvees 529,419 | .ooocvveenee 743,844 | ..oeieeii9,682 | a0 [0 | [0 T 0
36-6071399.... |01/01/1983 | Transamerica Financial Life Insurance Co...........cccccoevvvevevseseeeeen 125,000 | .oooveveveeene 1,129 | o 3,868 | ook 11773 | 0 |0 (01 0
36-6071399.... |07/01/1983 | Transamerica Financial Life Insurance Co... . 4,629,162 | ................. 95,633 | .covevevns 117,398 [T (O 0
0899999. | Total - General Account - Authorized - Non-Affiliates - U.S. Non-Affiliates ....23,271,839,767 |......... 644,003,848 |......... 641,024,809 |..........92,439,193 | .o |0 [ 20,435,662 |......... 300,086,481
1099999. | Total - General Account - AUthOMIZEA = NON-ATIIBLES. ...............c.oviieerereiieicicieie ettt aessss evsaessssesssessasssssssessesenseseesessnsssesssrenes ....23,271,839,767 |......... 644,003,848 |......... 641,024,809 |..........92,439193 | ......oooevvvveeeren0 | o0 20,435,662 |......... 300,086,481
1199999, | Total - General ACCOUNL = AUNOMIZEW. ...........ccviviieieieciciiceeieeteete ettt sttt ss st a s s bensasenss essssessessssssssssssssssssassesansaneesssessssesserenes ....27,307,036,745 | ...... 3,192,734,621 |......3,332,807,444 |........152,021,149 | ....ccovvvvrvreia0 | o0 [, 20,435,662 |...... 2,721,387,351




Annual Statement for the year 2020 ofthe N@tional Life Insurance company

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities

Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

14

1A 47

1 2 3 4 5 6 7 8 Reserve Credit Taken 1 Outstanding Surplus Relief
9 10 12 13
NAIC Type of Type of Modified
Company Effective Domiciliary | Reinsurance | Business | Amount in Force at Coinsurance Funds Withheld
Code ID Number Date Name of Company Jurisdiction|  Ceded Ceded End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Under Coinsurance
General Account - Unauthorized - Affiliates - Non-U.S. - Other
00000......... AA-1440076... |09/01/2000 | Sirius International InSUrance COM.........c.coccierrreesireesrieiesnsnssnseiesssnsssenssesessnssssssnseessnses | BELoiiisis [ YRT ioiioe [ Ol | e 1,036,899 | ....cocvee 3088 | ..cccvovee. 3185 | oo 2,241
1699999. | Total - General Account - Unauthorized - Affiliates = NON=-U.S. = Oher.........ccouciiiiiiieeeet ettt eiete eteterste st sts st s st ens s snsnsanes | ervvsesnns 1,036,899 | .....cccoveveeee 3,088 | v 3,185
1799999. | Total - General Account - Unauthorized - Affiliates = NON-U.S. = TOAl.........c.ccooiiiuiuiiiiiceeceeeeeeteeeee ettt eereteee eetetete et sts e s st eensnsasns | evvivsinns 1,036,899 | .....cccovveeee 3,088 | v 3,185 | o228 | 0 | il 0 | il 0 |
1899999. | Total - General Account - UNaUhONZEA = AfflIAIES. ..........cciiiiiiriieiiiei ettt ettt e eastetstsesetstesstsesssetatessssasssesstassssasses | ovvissinens 1,036,899 | .....cccoeveees 3,088 | v 3,185 | o228 | il il 0 | il 0 |
2299999, | Total - General ACCOUNt = UNGULNOTZEA. ...........ccooiieeeeeeeeeessse ettt ettt ettt ettt ettt ettt ettt ettt ettt ettt ananes evererenesenessesenesesesenenssenssssnsnnnnes | ceverisinans 1,036,899 | .....cccvveeee 3,088 | oo, 3,185 | o228 | 0 |0 | il 0 |
4599999. | Total - General Account - Authorized, Reciprocal Jurisdiction, Unauthorized and Certified... ....27,308,073,644 |...... 3,192,737,709 | ...... 3,332,810,629 |........1152,023,390 | .....c.cocovevevivecen0 | o0 ... 20,435,662 | ...
97199999, | TOIAI ULttt ittt ettt es sttt sse et ee e et eeseE e se s o2 s et e ee a8 E e 18 ee 8488408 ee e 8o E e E e s E e eeE e ee et e e h e ettt s bt nt s ....27,307,036,745 | ...... 3,192,734,621 |...... 3,332,807,444 |........152,021,149 | .o | i 0 il 20,435,662 1
9299999, | TOIAI NON-U.S.......oooviiviieereeiiteeeeietecte ettt sttt st eeeseesssses e e sss s e s st et e saee et et s sesessenssssess et e sanses et ansessesssessssssssssessssssssssesesssesssssssesssssssnssssesnsanses | evrersereess 1,036,899 | ..o 3,088 | ..cocourer 3185 | oo 2281 | 0 |0 |0 [
9999999, | TOMAL........vuiveieerieiectcie ettt ettt s sttt ae st s s e e s e s st e et b e bR e AR s bRttt A AR b et A bbb e e a ettt st st aen ....27,308,073,644 |...... 3,192,737,709 |......3,332,810,629 |.........152,023,390 | ......cccoeverveveeeeec0 | o0 .n...20,435,662 | ...
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Annual Statement for the year 2020 ofthe N@tional Life Insurance Company

SCHEDULE S - PART 3 - SECTION 2

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year

4

5 6 7 8 9 10 Outstanding Surplus Relief 13 14
11 12
Reserve Credit

NAIC Type of Type of Unearned Taken Other Than Modified
Company Effective Domiciliary | Reinsurance | Business Premiums for Unearned Coinsurance Funds Withheld

Code Date Name of Company Jurisdiction|  Ceded Ceded Premiums (Estimated) Premiums Current Year Prior Year Reserve Under Coinsurance
General Account - Authorized - Non-Affiliates - U.S. Non-Affiliates
65676..... .06/01/1943 | Lincoln National Life INS. CO........ccvverirrirririririieisniesississississsssssssssssssssssssssssssssessessessssnenes | INevieineinens QA/l....oonve. LDl | e 48,632 | 0 | s 12,095,710 | coovvvverrcrrernerinen0 [ e (0 N
82627..... 110171970 | Swiss Re Life & HEAIN.........c.uiviiirincescceeiseseseseseississiseisesssssssssssesssssssssssssssssssssnes | G Taveneeenneens QAl........c... LDl | e 71190 | 0 [ s 1,688,297 | ..o | i (0 RN
62235..... .01/01/1991 | UNUM Life Ins. Company Of AMEHCA. .........crveerrrrerrernerneernereesernsesssssssessnssssnssssssessessesssesesessssssessessess | MEoinsinnns (O1.Y/ I LTD Lo | e | i 0 [ iiieeend0,127 | 0 0 |
62235..... .01/01/1991 | UNUM Life Ins. Company of AMENCA. ......c.ceremrimminminsmismisnienisnssnesnsensssnssssssssessssssenssssssenssssssesssssss | MEiosionnens QAl......c.c.. LTDL.......... 12,693,645 | ..ovovviniinenneinnens0 [ |0 [0 | 330,503,444
0899999. | Total - General Account - Authorized - Non-Affiliates - U.S. NON-ATFITALES. ...........ooveoeeeeeeeeeeeeeeeeeeeeeeee ettt ettt e e rret eererer s s s s s s s s s ts s ts s st s et et st 12,813,467 | o0 | 13,824,128 | o0 | 0 | 330,503,444
1099999. | Total - General Account - Authorized - Non-Affiliates.... 12,813,467 | ool [ 13,824,128 | oo 0 |0 | 330,503,444
1199999. | Total - General Account - Authorized 12,813,467 | o0 [ o 13,824,128 | o0 [0 | 330,503,444
4599999. | Total - General Account - Authorized, Reciprocal Jurisdiction, Unauthorized and Certified 12,813,467 | o0 [ 13,824,128 | oo |0 | 330,503,444
9199999, | TOAl = U.LS... ettt 12,813,467 | o0 [ o 13,824,128 | o0 [0 | 330,503,444
9999999, | TOAL......vu et eieeeiteeie ettt ettt eees et ees st eees s s et s s s eSS 8o S eSS eSS eSS eSS LR E LRSS eSSk ek e R ek ek ene fiekieEieeR R R bbbttt 12,813,467 | ool | o 13,824,128 | c.ovvvvvcecieceennl0 [0 | 330,503,444
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Annual Statement for the year 2020 ofthe N@tional Life Insurance company

SCHEDULE S - PART 4

Reinsurance Ceded To Unauthorized Companies

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Paid and Unpaid Issuing or Sum of Cols. 9 +
NAIC Losses Confirming Bank Funds Deposited Miscellangous | 11+12+13+
Company Effective Reserve Credit | Recoverable Total (Cols. 5 +6 Reference by and Withheld Balances 14 But Not in
Code | ID Number Date Name of Reinsurer Taken (Debit) Other Debits +7) Letters of Credit | Number (a)  |Trust Agreements| from Reinsurers Other (Credit) Excess of Col. 8
General Account - Life and Annuity - Non-Affiliates - Non-U.S. Non-Affiliates
00000...... AA-1440076 ‘ .09/01/2000|Sirius International INSUraNCe COMP..........cucurereureesreesressseesssesssnmsserssssssssessssesssessssnessnnes | eesseessssesssnsesnces (O R (O OSSO | B [ PPOORORORORPOO | ) [DORORORON 15,000 [007.....cmvimiiniins | v 0 o0 i | i, [0 0
0999999. | Total - General Account - Life and Annuity - Non-Affiliates - Non-U.S. NON-Affiliates. ..........ccoeiiiieieiiiiieieissiieisines | oveessseessesnenans [ I 0 [0 [ OO | I P 15,000 |........ .00, ST [P {01 IR | 1 [SUOORORRRORRoont | I ORI [ I 0
1099999. | Total - General Account - Life and Annuity = NON-AFFIlIAEES. ..........ciireiiiieieieiee et ssssnsenes | enrsssesessessesassanns (0] (O] (V) [ (U IR 15,000 |........ XXXoovovvons | el (U [ (U o | 1N I (U 0
1199999. | Total - General AcCoUNt - Life @NA ANNUIY...........ccvevieiiiieceieicetiecte ettt ettt ses et nessaessnssesensnsessnss | eresessesssssesesnans (O (O v o POSOTUOOORROORONN O I EPOOROROOO 15,000 |........ D, 0.0 ST [ 0 [ oveieeieieeenD 0 |, (O 0
2399999, | Total = GENEIAl ACCOUNL............oevivieireireteieectetetcietereetsersetssesasessee et ssesassssassessssaessnsnsssenassesssnasssnsesesessnanssnensens | evresereresisinsssines (O 0 00 15,000 |........ 0.0, O [ 0 [ o0 | el 0 | e, (U 0
3699999, | TOtal = NON-U.S.. ..ottt | ebsssissnsssnssenssenes (O (O RO (O [P (1N P 15,000 |........ D, SO RO (O 0 [ 0 | i [0 0
9999999, | TOAL. ... vevvererieriese ettt enbents | eentssiesten i [V [ [V [P (] [P (U] P 15,000 |........ D0, SO (O [ (O [N | I SO (O [ 0
(a) Issuing or
Confirming Letters American Bankers Letters
Bank Reference of Credit Association (ABA) of Credit
Number Code Routing Number Issuing or Confirming Bank Name Amount
00 £ T, 021000089......c0vvrereeresresnesenens CHIBANK NLA. etttk kR8s | binnbssnisnes 15,000
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Annual Statement for the year 2020 ofthe N@tional Life Insurance Company

SCHEDULE S - PART 5

Reinsurance Ceded to Certified Reinsurers as of December 31, Current Year ($000 Omitted)

2 3 4 5 6 7 8 9 10 1 12 13 14 15 Collateral 23 24 25 26
16 17 18 19 20 21 22
Percent
Credit
Certi Percentof | Allowedon | Amountof | Liability for
fied Collateral Net Credit Reinsurance
Rein Percent Provided for | Obligation | Allowed for | with Certified
sure Collateral Total Dollar Amount Net Subject to Net Reinsurers
r | Effective | Required Recoverable of Collateral Issuing or Funds Obligation Collateral Obligation Due to
Domic| Rati| Dateof | for Full Paid and Reserve Net Obligation | Required for Confirming Deposited by Total Collateral | Subject to (Col. 23/ Subject to Collateral
NAIC iliary | ng 1| Certified | Credit Unpaid Losses Credit Taken | Miscellaneous |  Subject to Full Credit Multiple Bank and Withheld Provided (Cols. | Collateral | Col. 8, notto| Collateral Deficiency
Company Effective Jurisdi| thru | Reinsurer | (0% - Reserve Recoverable (Cols. 9+ 10 +| Balances | Collateral (Col.| (Col. 14 x Col.| Beneficiary Reference Trust from 16+17+19+| (Col.22/ Exceed (Col. 14 x (Col. 14 -
Code 1D Number Date Name of Reinsurer ction | 6) Rating 100%) | Credit Taken (Debit) Other Debits 11) (Credit) 12-13) 8) Trust Letters of Crediff Number (a) | Agreements | Reinsurers Other 20 +21) Col. 14) 100%) Col. 24) Col. 25)

NONE




Annual Statement for the year 2020 of the National Life Insurance Company

SCHEDULE S - PART 6

Five-Year Exhibit of Reinsurance Ceded Business

($000 Omitted)
1 2 3 4 5
2020 2019 2018 2017 2016
A.  OPERATIONS ITEMS
1. Premiums and annuity considerations for life and accident and health
CONMTACES. ..ot snsnsnsnsssssssssssssssssssnsssssnsensns | oovnnsnesensennss 10837 | i 191,135 | i 194,128 | 565,020 | ..oooveririnnne 181,646
2. Commissions and reinsurance expense allowanCes...........coueerrreieenirees | vorevevsssereennnns 20,771 | o 2% & 7 A 26,044 | ..o 60,485 | ..o 13,384
3. CONrACt ClAIMS......vvuivuiicicieceeeeesee s | eriennsnssineies 307,002 | .o 235,687 | ..o 266,985 | ...ocovvrinnne 235,482 | .o, 345,831
4. Surender benefits and withdrawals for life CoNtracts............ccccoerernrinrineis | v, 0 [ s [V SO (O (O IR 0
5. Dividends to policyholders and refunds to MEmMbETS...........ccvvureeriniiriiernnes | cevirerrireriseineienineene (O R 0 [ e (O (0 R 0
6. Reserve adjustments on reinsUranCe CEAEM.........cvuirrrerriniinreiieisieieieieens | eversssesesseennes (4,486) | ...oovvveieinnne (15,361) | voverrerrrrernns (26,415) | .ovvverrerinn (12,151) | oo (13,128)
7. Increase in aggregate reserves for life and accident and health contracts....... | ..coccocovvnnee 463,460 | ..ovorrreinn 457,326 | .o 411,668 | ..o 432,272 | oo, 95,187
B. BALANCE SHEET ITEMS
8. Premiums and annuity considerations for life and accident and health
contracts deferred and UNCONBCLEd............ccoveveveeeeeeiecececeeecee e | e 17,583 | oo 21,069 | oo 22,910 | oo 22,366 | oo, 16,973
9. Aggregate reserves for life and accident and health contracts............ccccccvvvies | cvvvrvivnininns 573471 | oo 580,668 | ...ccoovvnnee 581,462 | oo 582,471 | oo 246,276
10.  Liability for deposit-type CONIACES........vevveireiririeieieisieieesesse e eiesseninns | ceierssieneseesssenseenes (01 IR {01 P (U1 PN [0 IR 0
11, Contract claims UNPAId...........ccoeueueiiieiriiirisieieeee et sssinseseiens | sereresessssesssaas 44276 | oo 28,007 | oo 38,051 | oo 26,328 | .o 49,989
12. Amounts recoverable On FeINSUMANCE............cc.rivurivnivniiniiniinirineissinnes | o 3422 | o 1,292 | v 5,257 | oo, 3,952 | o 1,493
13.  Experience rating refunds due or Unpaid.............ccceueeueiieniienieenieeniens | veeeeissseeeiseeisisneenens 0 | o0 | (01 N 0
14.  Policyholders' dividends and refunds to members (not included in Line 10)..... | voccovvrrevcenee. 27,349 | oo, 35,292 | oo 40,013 | oo 46,192 | i, 51,964
15.  Commissions and reinsurance expense allowances dUE............coovveerrirnenes | voervennieinirieininseenns (01 IR (01 R (01 (01 I 0
16.  Unauthorized reinSUrance OffSet............covriiriererinriniieiesneessiseseeesissines | covsieiensessnesenessees [V 0 [ e (U 0 [ oo 0
17.  Offset for reinsurance with certified reiNSUIETS.............coovririnrineineiieiieires | e 0 [ s [V O (O N (U IR 0
C. UNAUTHORIZED REINSURANCE
(DEPOSITS BY AND FUNDS WITHHELD FROM)
18.  Funds deposited by and withheld from (F)...........cccoeereireienieieissieieeeees | e 0 | covvrererenrereinneens0 |0 | 0
19, Letters Of CrEAit (L).. .o eveeerereireerereieireireieeesetscnee et eeeissssssenees | evesesseesesnsssssessesees 15 | o 15 | e 15 | o 15 | s 15
20, Trust agreEMENLS (T)...eivrreieieiiieieieissiesreseisstesse et ssssssense | srsessessssassessssnssessesns [0 R (01 (O I (0 R 0
TR 1111 ) OO OO OO OTRR ISSOTOT R (1 (U 1 (1 T 0
D. REINSURANCE WITH CERTIFIED REINSURERS
(DEPOSITS BY AND FUNDS WITHHELD FROM)
22, Multiple BENEfICIANY trUSE.........ceeiiieirirircrieee e eeenneies | eeereensssiessneeeen e (01 IO {0 (01 R (01 S 0
23.  Funds deposited by and withheld from (F)........ccooererinnnnnecniseennes | e 0 | e |0 | 0
24, Letters OF Creit (L)....ooveeiieirieieieieesieis ettt sensesennes | sessesessssssessssesesssnnas (01 IR {01 R (01 I (01 IS 0
25, Trust agreBMENtS (T).....ccvuererirrerierierreesinsieiesiesisesseesesisensse e sessessssinenene | evonsinersnsssssssseeesens (O R 0 [ e (O (0 R 0
26, OtNr (O)..ruceeuiesirieiserissinesees s es s | senesnene e (O R 0 ] oo [0 R (O 0

48




Annual Statement for the year 2020 of the National Life Insurance Company

SCHEDULE S - PART 7

Restatement of Balance Sheet to Identify Net Credit for Ceded Reinsurance

As Re1ported Restafement Res:t;ated
(Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Col. 3)
1. Cash and invested asSets (LINE 12)........ccecuieieieiisie ettt sesse s sssssss | sessssessesssssssessesenes 9,008,008,208 | .......cvvverrererirrieiesiseieeiead (01 9,008,008,208
2. REINSUrANCE (LINE 16)......ouivieieeieeiieeiieieiete ettt bbb bt s sas | evssssessessssssessesssneas 3,421,806 | coocvoeveerereeee e (0 I 3,421,806
3. Premiums and considerations (LINE 15)......ccceeieieeiniieieieiisisseseisssssesesssssssessssssssssssens. | sossssssesesssssssesessssenes 37,515,959 | coooveeereeeins 17,582,852 | ..o 55,098,811
4. Net credit for CEABA rBINSUTANCE...........c.cviviieiciceee ettt | eveesesenteseenas XXX orieriieieieeeieinns | eveieiesssesssieienns 3,261,268,548 | ......ccoovvevrererna 3,261,268,548
5. All other admitted aSSets (DAIANCE).........cuvuriiirririeieieie e snsens | cresreressssssansesnesneas 482,712,158 | oo {0 I 482,712,158
6. Total assets excluding Separate ACCOUNES (LINE 26)..........cccvuevevireieicieeisieieerssieseesssiesieies | eeveseesiesssssseseeeans 9,531,658,131 | oo 3,278,851,400 | ...coccvvvverrrnnee. 12,810,509,531
7. Separate ACCOUNt @SSELS (LINE 27)........cvueiieeiricreireieieiiee et sae s besnns | sesreressesesssissesssssrenes 985,255,136 | oo (O 985,255,136
8. TOtal @SSELS (LINE 28).......c.uveeueeiceieiieceieeieeeie ettt ses sttt sestsssnsnns | sessssesssnesisnssaes 10,516,913,266 | ....ooovvernrrrerernnes 3,278,851,400 | ..coovvvvrrcrrrnenne 13,795,764,666
LIABILITIES, CAPITAL AND SURPLUS (Page 3)
9. Contract reServes (LINES 1. aNd 2)........c.ccveiiiiiriieiecieeie et sssessesess | essessesisssssssessesaes 3,431,942,085 | ....coccvveverereran 3,125,780,357 6,557,722,442
10. Liability for deposit-type contracts (LINE 3)........ccccerireriieiiieie et ssssesesies | seesesessesesssissessssesenns 227,798,702 | cocooveeerrereererernns 80,781,479 | .oveverieeeeeens 308,580,181
11.  Claim reserves (Line 4) 27,655,576 | oo 44,275,561 ....71,931,137
12.  Policyholder dividends/member refunds/reserves (Lines 5 through 7)..........cceceevevvcveeercerceiens | coveveeieceecess e 9224444 | ... 27,348,745 | ..o, 36,573,189
13.  Premium & annuity considerations received in advance (LN 8)..........cccoueveivevrieieriesisiienns | e 1,045,853 | .ooovveieeee 665,258 G111
14.  Other contract liabilities (LINE 9)........ccvuveiverieirireieiie ettt sssss st sesentens | ctesssssessesssssssesssnsnes 21,215,401 | oo [0 21,215,401
15.  Reinsurance in unauthorized companies (Line 24.02 minus inset @MOUNL)..........ccccceieieieiees | cvrerisiesisieesseseesss s 0 | e 0 | e 0
16.  Funds held under reinsurance treaties with unauthorized reinsurers (Line 24.03
minus inset amount)
17.  Reinsurance with certified reinsurers (Line 24.02 iNSEt @MOUNL).........ocrrurerrrreerrerninreneireienns | reeerreeesesnsessesssessssssessesssssseesn L0 U 0 | e 0
18.  Funds held under reinsurance treaties with certified reinsurers (Line 24.03 inset amount)....... | coeeeevierenesieensssenenns L0 U 0
19, All other liabilities (DAIANCE)...........cvvveieeieicieiicie ettt sssssaenes | crsvisssesssssssessesneas 3,259,132,340 | ..ooovivieiecee e (] I 3,259,132,340
20. Total liabilities excluding Separate Accounts (Line 26).... 6,978,014,401 10,256,865,801
21.  Separate Account liabilities (LINE 27)........veriureerrerieererrieeieeineeeesseneeessessssesessesssessssssssssssssees | sesssssssssssssssssssssssenns 972,088,991 | ..oovirininrnninrsnnninersnnnnnns0 | o 972,068,991
22, Total abiliies (LINE 28)........cvurrreecrirriririieerieeisrisieses st ssssesss s esssssssssessies. | erssesessesssnesssessons 7,950,083,392 11,228,934,792
23, Capital & SUIPIUS (LINE 38).....ccuuvermrerrrerrerireriseesieeessesisseessessseessse st ssssssessesesssesssns | sossssssssssssssssssssesns 2,566,829,875 |.....cocvrrurennn. XXX veeeeesnennnenennes | eerenssessensssesesnnees 2,566,829,875
24. Total liabilities, capital & SUTPIUS (LINE 39)........cccrmmmreiirireiieriersieeeieresisessssesesseesssessenes | sesssesssnesssenssns 10,516,913,266 | .....ovcvernvrrrerirnnns 3,278,851,400 | ....ovvvvvrrrernrenne 13,795,764,666
NET CREDIT FOR CEDED REINSURANCE
25, CONMIACE TESEIVES........vvuurereerirres e sssesssesi sttt an st | eessssssesssnesseneens 3,125,780,357
26.  ClAIM MBSEIVES.......ourveuriiriiiieiieii ettt | enbiessiss bbb sneas 44,275,561
27.  Policyholder diVIdENAS/TESEIVES.........c.cueveevcveeeee ettt sssssaesessssesans | orsessessesississessesesssanen 27,348,745
28.  Premium & annuity considerations received in @dVANCE...........coceueireievenisieeseeieeisienes | evveiessesissssessssessssssenees 665,258
29. Liability for depoSit-type COMTACES........curvererrireiirrirrieiesissiesssis st ess s ssessessssssees | sesssssesssssssssessessessanens 80,781,479
30.  Other contract HabIlIIES............cc.ovueiiririiri s | e 0
31, Reinsurance ceded assets
32.  Other ceded reinSUranCe reCOVETADIES.............occuuiiuiiiiiisiie e | eniisssissne s ssssssnees 0
33. Total ceded reinSUrance reCOVETabIES............oc i essenes | eronnrinessnesnesseseneas 3,278,851,400
34, Premiums and CONSIAEIALIONS.............ciuurieiiiriiriiiieees s sesisees | ensiessisssessse e sesseas 17,582,852
35. Reinsurance in unauthorized companies
36. Funds held under reinsurance treaties with unauthorized reiNSUTErS............cccoovnrnrnrinninns [ covisiisisssssssines 0
37.  Reinsurance With Certified FeINSUTETS.............ccuiuiiiiiccierisesiesieseesereiseesesesseesesses | ersiessieesiss st sseesseesnes 0
38. Funds held under reinsurance treaties with certified reinSUrers.............cccvcveieiininiiiniiiniies [ o 0
39. Other ceded reinsurance PayableS/OffSELS....... v seees | srsenesse s st nes 0
40. Total ceded reinsurance payableS/OffSELS..........ociiriiiieiriieree s | crereeeies e 17,582,852
41,  Total net credit for ceded rBINSUIANCE...........cevcvevicee ettt snssesesnens | crevesnaesssessesesaseens 3,261,268,548
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SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS (b)

Allocated by States and Territories
1

Direct Business Only
4

Life Contracts 6 7
Accident and Health
Active Insurance Premiums, Total
Status | Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. (a) Premiums Considerations | bership and Other Fees | Considerations| 2 through 5 (b) Contracts
1. Alabama 0
2. Alaska.... .0
3. Arizona... 0
4. Arkansas 0
5. California.... 0
6.  Colorado.... 0
7. i 0
8. 0
9.  District of Columb 0
10.  Florida 0
11.  Georgia.. 0
12.  Hawaii.... 0
13. 0
14. 0
15. 0
16. 0
17. 0
18. 0
19. 0
20. 0
21. 0
22. 0
23. 0
24, 0
25.  Mississippi. 0
26.  Missouri.. 0
27. 0
28. 0
29. 0
30.  New Hampshire. .0
31.  New Jersey.... .0
32. i .0
33. 0
34. 0
35. 0
36. 0
37. 0
38. 0
39. . 0
40. Rhode Island 0
41.  South Carolina... 0
42, South Dakota. 0
43.  Tennessee. 0
44, 0
45, 0
46. 0
47. 0
48. 0
49.  West Virginia.. 0
50.  Wisconsin.. 0
51. 0
52. 0
53. 0
54. 0
55. 0
56. 0
57. 0
58.  Aggregate Other Alien 0
59. 0
90. Reporting entity contributions for employee benefit plans 0
91.  Dividends or refunds applied to purchase paid-up
additions and annuities 0
92.  Dividends or refunds applied to shorten endowment or
Premium paying PEHOQ..........c.cuevverererirerieseiseiese s D XXX | (0 IO (01 OO (01 IO (0 (01 IO 0
93.  Premium or annuity considerations waived under
disability or other contract provisions.............ccoveueverrerreverennens XXX
94.  Aggregate other amounts not allocable by State... XXX
95.  Totals (Direct Business)..... XXX
96.  Plus reinsurance assumed. XXX,
97.  Totals (All Business).......... XXX ] ..15,975,007 | .0 [ 545,351, 331
98.  Less reinsurance ceded..........o.covvviiniiniincnnn. XXX [ 155 212, 775 [eoveenre 199,584 |....... .. 12,858,780 | ..oooovvvcivcnnn0 [ 168,271,140
99. Totals (All Business) less reinsurance ceded (C).......ccovervrenne | oo XXXooo [ e 342,183,899 | ........ 31,780,066 | (C)...cccvvvrveee. 3,116,227 | ovvvvrievennn0 [ 377,080,192
58001.
58002. XXX...
58003. .
58998. Summ. of remaining write-ins for line 58 from overflow page... | ..XXX...
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above).... | ..XXX...
9401. Not allocable by state..........ccccovrerinreeccee s XXX
9402, oo XXX
9403, e XXX...
9498. Summ. of remaining write-ins for line 94 from overflow page... |..XXX...
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above).......... XXX

(@) Active Status Counts:
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG..........cccooevererurnece.

E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

R - Registered - Non-domiciled RRGs.

(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations.
Ordinary life premiums are allocated to states according to the premium billing address.
Annuity considerations are allocated to the issue state of the insured or annuitant in the issue year, thereafter, considerations

are allocated to the state of residence of the insured or annuitant.

(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Cols. 8, 9, and 10, or with Schedule H, Part 1, Column 1, Line 1. Indicate which:

Exhibit 1, Lines 6.4, 10.4 and 16.4, Cols 8, 9, and 10.
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Q - Qualified - Qualified or accredited reinsurer.
N - None of the above - Not allowed to write business in the state
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SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only
1 2 3 4 5 6
Life Annuities Disability Income | Long-Term Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals
1. AlADAMA. ... AL (.o, 1,780,790 | coooovvoeecie. (] I 316,573 | oo (VN [T 0f . 2,097,363
2. AIESKA.....ee e AK| e 82,411 | o (1N IO 2848 | o (VN T (VN [P 84,859
3l ATIZONA. oottt AZ ] 3,160,607 | .oovvvveve. 174,862 | ..o 115,534 [ oo, (VN [T 0f e 3,451,003
4. ATKANSES.......oiiiiieiieieee st AR oo 413,034 | oo, (V)N I 10,238 | v (VN [T (V) [P 423,272
5. California.......cvvrieeireiiisce e CAl ... 32,547,461 [ oo 80,159 | ............ 1,326,683 [ .oooovvvcirne (VN T 0f 33,954,303
B, COlOradO.......orvvrerriiriie e (G0 I 1,967,975 | ..oovvvernne 175,601 | oo 115,449 | oo, (VN T 0f . 2,259,025
7. CONNECHCUL........cvvvreeiecie s CT] s 10,368,888 | ....ccccverevees 30,812 [ oo 237,045 | oo (VN [T (V) [ 10,636,745
8. DEIAWAIE.......ovei e DE| ... 1,829,808 | ..o (V) I 34,044 | oo O [ oo 0 e 1,863,852
9. District of COlUMDIA. ..o (D63 I 664,564 | ..oooveerrins (V[N I 16,510 | oo O [ oo () [P 681,074
10, FIOMAA.....ooee s ees (=1 32,897,401 | ........... 6,545,907 | .ccoovvrennn. 912,625 | oo (] I 637,272 | ..couc.. 40,993,205
11, BBOMGIA. . ceeierereieiee ettt [C7.N [ 13,448,936 | ............ 1,321,639 | .ooorrenn 456,596 | ..oovvriiiiene (VN [T 0f 15,227,171
12, HAWATL et HIf s 339,839 | oo (V] I 45,902 [ oo 0 [ oo () [P 385,741
13, 18RO [0] I 163,770 [ oo 5400 [ oo 2,956 | oo 0 [ oo (V) [P 172,126
T4, THNOIS. ..ottt L] e 21,015,275 | oo 231,018 | s 276,562 | wovoveerinieind (VN T 0 e 21,522,855
15. 5,386,252 | ..oviirii 4,600 . ..5,488,965
16, JOWAL oo A . 2,141,598 | ..o 140,000 | ooieiiiieenn8,050 | o0 [ 0 | 2,289,648
17, KANSES ...ttt KS| i 2,823,863 | ..ovvvvrrerrenrnn300 [ 34,051 | (V1N T 0 e 2,858,214
18, KENMUCKY...vecveeecieeit et 1,047,828 1,228,134
19.  Louisiana. ..1,764,849 .1,845,462
20, MaINE...cco s 5,499,045 5,597,317
290 MaYIaN.......ooo e 9,175,505 | oo 94,027 [ 119,556 | 0 [ el | 9,389,088
22, MaSSACHUSELES........c.cuueriiciicieeeeeee et TABATAT | ot T3A8AT | 228,918 | 0 | 0 [ 8,108,512
23.  Michigan ...8,196,653 ..8,855,504
24.  Minnesota 5,850,067
25, MISSISSIPPI...cvcvevrerrereiinisrieieissiesesessssessesessessssessessessssessssessessens s MS | riviieiiiina 444115
26, MISSOU...ouervececireeseeieieie ittt 6,581,299
27, MONMANA......ooitiire s MT| o 78,898
28 NEDraska........cooorerriiriieiiieiiieeeeee st NE| oo 653,608
29, NEVAGA.......oeieeireciecieeee e NV| e 1,882,667
30.  New Hampshire.........cccceeieeseceeeeeees e NH] ........... 3,472,749
31, NEW JBISEY ottt nees [\IVJ I 32,218,719
32, NEW MEXICO.....courirrirrircieiee et NM] oo 531,278
33 NBW YOTK. oottt NY ... 142,056,313
34, NOrth Carolina........cueeueereerneeerierreeieeissssse s NC| .o 15,443,887
35, NOMh DaKOLA. ......cvvueeieiicicieeieeie s [\[D] I 82,643
36, ONIO.cecercecc e (0] 1 IS 6,646,361
37, OKIANOMA. ...ttt (0] ISR 488,805
38, OFBUON.....coieieereectete ettt bees (0134 I 2,804,191
39, PENNSYIVANIA........cocveieecreeee e PAl........ 11,399,184
40.  Rhode ISIaN.........ccooeveriiric s ({1 I— 1,752,129
41, SoUth Caroling..........cccceveeveeeeveeeereeereee e ensses 2,772,068
42. South Dakota... 187,287
43, TENNESSEE......ovvvrvrcierieiisesiesiesisssssssssssssssssssnssssssssssssssssssssss TN | oeviiesid 4,061,384
A4, TEXES...oiveirirrineresinsiesiessssssesssesssssssssssssssssssssssssssssssssssssssssens X | onvinnes 17,807,899
45, Ut 0 T | e 3,153,452 | oo 94,469 [ 29,239 | 0 [ 0 | 3,277,160
46. VT 13,996,738 15,886,478
A7, VIEGINI....oocieiieiieie ettt nes VAl ... 14,192,076 | ...cccc00er... 54,476 | oo 14,549,024
48, WaShiNGION.......ccvieerierieeieiese et 2,108,293 | .oooveereee81,410 [ i 48,342 | 0 [ 0 | 2,218,045
49, West VIrginia.......cc.coevveervneeereneienieessnisssssssssssssssssssssssssssssssees WV | i, 588,184 | ...c...c.ee. 700,000 | .oovvorierre 28,611 | oeiieieenn0 [ 0 | 1,316,795
50.  Wisconsin.... ...5,079,666 .5,199,732
51, WYOMING....oinreerieeierierieeieesssessssssssssssssssssssssssssssssssssssssnse s WY | i, 236,537 | oo 3,000 [ i 1,212 | 0 [ 0 | 240,749
52.  AMENICAN SAMOA. .....creeerereeireeireieeeeeseesee st ssessessees AS | e (U1 I (U] (V1 (U1 (V1 0
B3, BUAM ..ottt (C1U 1 I (U [ O [ oo [V [T (VN [T (0 [ 0
54, PUBIO RICO.......ooierireieire et PR oo, 26,759 [ oo (V1 T [V [ O [ oo (VN [P 26,759
55.  US Virgin ISIands...........c.covuurrienriernieniiniesieeiesiieesieieseesisssseeens AT/ [P 131,156 [ oo O [ oo [V [T (VN [T () [P 131,156
56.  Northern Mariana ISIands.............cocoeereeneersineeneineeneeneeeeseeseeeeeens MP e (V1 (V18 I (V1 (U1 I (V1 0
57, CANAMA....... e CANJ o (U [ (VN T [V [ (V1N T (0 [ 0
58.  Aggregate Other AlIEN..........cccieieneiereierneiieeseese e (0 N IS 1,416,796 | ...cooovvvenee. (27,301)] <o 2810 | oo (] S (A1) ] - 1,373,086
59, TOHAIS....ceuceeceecereeeeiieeteeeieet ettt | eeeeees 462,006,307 | .......... 24823459 | .......... 10,784,675 | oo (] [ 840,719 | ........ 498,455,160
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

National Life Holding Company
(VT)
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(VT) NLV Financial Corporation
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100% ¥
(DE) - Reinsurance

Company
(VT)
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(VT)

!
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fka: NL Capital Management, Inc.

(VT)

Equity Services, Inc.

(VT)

Life Insurance Company
of the Southwest
(TX)
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Reinsurance
Company
(VT)

National Life
Distribution, LLC

(vT)
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SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9

1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Members
0000 | National Life Group................ 00000... {03-0359221.. | ..ccevevreves (01 I 0].. National Life Holding Company..........ccceveveeeees | VT eireieiiees [UIP cecices |t Board.........ccccoee. | cuunan 0.000 | coooveieeeee e | e N.oooa. [0S
0000 |National Life Group................ 00000... [20-4818866.. | ...ccevvvnvnet (01 I 0].. National Life Group Charitable Foundation, Inc. National Life Holding Company...........ccccccvene. Management...... ....100.000 | National Life Holding Company.......c..ccccveueeres | e [\ [0S
0000 | National Life Group................ 00000... {03-0359222.. | .....cccuvne (V1 I 0 NLV Financial Corporation.............ccccveverrieennes National Life Holding Company..........ccccc.v.... Board........cccocovws | e 0.000 |National Life Holding Company.........ccccceeeres | cevnee N [0S
0634 |National Life Group................ 66680... [03-0144090.. | ...coovvvnveee (V1 I 0. National Life Insurance Company.............cco...... NLV Financial Corporation...........c..cccoecrveneenne Board........coocoves [ e 0.000 |National Life Holding Company..........ccccveueeees | e N [
0634 | National Life Group................ 65528... [75-0953004.. | ................ (0 I 0. Life Insurance Company of the Southwest......... National Life Insurance Company.................... Ownership......... ....100.000 |National Life Holding Company...........ccccceeevvens | ovnee N....... [0
0000 | National Life Group................ 00000... {03-0221140.. | ..cvevevreves (V1 I 0 Sentinel Asset Management, InC.............cc.cevnene NLV Financial Corporation.............cccccceuevevnn. Board.........ccocoee. | cuenan 0.000 |National Life Holding Company.........c.cccceeeres | cevnee N [0S
0000 |National Life Group................ 00000... [03-0221141.. | cevvvvevrenes (01 I 0].. Equity Services, INC.......ocvvrvnrrrinienenrirninnees NLV Financial Corporation...........c..ccceervernenns Ownership......... ....100.000 | National Life Holding Company.......c.cccveurerns | e [\ [0S
0000 | National Life Group................ 00000... [47-3406482.. | .....ccevvvne. (V1 I 0].. National Life Distribution, LLC...........cccocovrrerrennns Life Insurance Company of the Southwest....... Ownership......... ....100.000 | National Life Holding Company.........c..cccvveveens | cvnee N [0S
0634 |National Life Group 15803... |47-4708436.. | ..ccovvrenee (010 0. Catamount Reinsurance Company.................... NLV Financial Corporation Ownership......... ....100.000 |National Life Holding Company. N...ooee
0634 | National Life Group 16057... |81-3685613.. Longhorn Reinsurance Company. NLV Financial Corporation Ownership......... ....100.000 | National Life Holding Company N.......
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SCHEDULE Y
PART 2 - SUMMARY OF INSURER'S TRANSACTIONS WITH ANY AFFILIATES
4 5 6

1 2 3 7 8 9 10 11 12 13
Income/
(Disbursements) Any Other Reinsurance
Purchases, Sales Incurred in Material Activity Recoverable/
or Exchanges of Connection with Management Income/ Not in the (Payable) on
Loans, Securities, Guarantees or Agreements (Disbursements) Ordinary Losses and/or
NAIC Names of Insurers Real Estate, Undertakings and Incurred under Course of the Reserve Credit
Company ID and Parent, Subsidiaries Shareholder Capital Mortgage Loans or for the Benefit Service Reinsurance Insurer's Taken/
Code Number or Affiliates Dividends Contributions Other Investments of any Affiliate(s) Contracts Agreements * Business Totals (Liability)
Affiliated Transactions
03-0359221.............. National Life HOIdING COMPANY........criierrereirnernsineisressensesesssessssssesnes | seeseessssessnsssssesssssnenns [0 [0 [0 [0 0
20-4818866.............. National Life Group Charitable Foundation, INC.........c..coeueurrermeminennnnes | cevvrerminseneirsieesnennenns [0 [0 [0 [0 O 0
03-0359222.............. NLV Financial COrPOration.............cceveeererrernrinsiseisneisnssssssssesssssssnsss | evsssssssssssssssssssssssnees (01 (160,524,296) | ....oovvvrvrerreirnirnienn (0 RN (0 OO (6,253) | cvvovvreerreierineieeieeen0 e | e | (160,530,549)
... |03-0144090... .. | National Life Insurance Company...... ..115,000,000 268,944,621 | ..o 0 e | 0 | 383,944,621 | ........(
... | 75-0953004... ... | Life Insurance Company of the Southwest ..(342,944,083) | .... ....(229,699,940)
. 103-0221140... .. | Sentinel Asset Management, Inc........... v e 0 [0 0 0 (206,319)] .... ..14,376,966 | ...
03-0316212 Sentinel Administrative SErvices, INC.......cccccvcvveerenieieneisiiessssieiens | veinsssieneissieenenennen0 |0 | e | 0 | e 0 | coevvreereseierereinnieeen0 oo | e (14,583,285) | ... (14,583,285)
03-0221141.............. EqQUIty SEIVICES, INC.....cvocveciieeeeceeesese s ssessesisssesiens | evvsessesesssssssssssssseenensd [ eeveeiississiseiessiesneee0 | o0 | e [, (9,233,512) | coovvvverrerreriererreieean0 e | ceveieieieeseieieieennnd0 | i, (9,233,512)
... |47-3406482... ... | National Life Distribution, LLC....... ..87,964,726 ..20,244,879 | ... ]
. |47-4708436... ... | Catamount Reinsurance Company. 3,733,357) ...(3,733,357) | ..........2,548,730,773
81-3685613... ... | Longhorn Reinsurance Company.. ol .. 785,823) ..(785,823)] ..........1,390,737,086
9999999, | CONIOI TOAIS........cvveevecrcees ettt es e e ss s bbb s s s ssssssessssntessns | sresssestesssssessessnsnsns 0 [ o0 | e 0 [0 | ) 0 [ e XXX 0 | e {1 0
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The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

questions.
MARCH FILING
1. Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 1?
2. Will the confidential Risk-Based Capital Report be filed with the NAIC by March 1?
3. Will the confidential Risk-Based Capital Report be filed with the state of domicile, if required, by March 1?
4. Will an actuarial opinion be filed by March 1?
APRIL FILING
5. Will Management's Discussion and Analysis be filed by April 1?
6. Wil the Life, Health & Annuity Guaranty Association Model Act Assessment Base Reconciliation Exhibit be filed with the state
of domicile and the NAIC by April 1?7 (Not applicable to fraternal benefit societies)
7. Will the Adjustments to the Life, Health & Annuity Guaranty Association Model Act Assessment Base Reconciliation Exhibit
(if required) be filed with state of domicile and the NAIC by April 1?7 (Not applicable to fraternal benefit societies)
8. Will the Supplemental Investment Risk Interrogatories be filed by April 1?
JUNE FILING
9. Will an audited financial report be filed by June 1?
10.  Will Accountants Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 1?
AUGUST FILING
11. Will regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile

and electronically with the NAIC (as a regulator-only non-public document) by August 1?

The following supplemental reports are required to be filed as part of your statement filing if your company is engaged in the type of business covered by
the supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your
response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed below.

If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an explanation

following the interrogatory questions.

12.
13.
14.
15.

16.

17.
18.
19.
20.

21.

22.

23.

24.

25.
26.
27.

MARCH FILING
Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1? (Not applicable to fraternal benefit societies)
Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1?
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 1?

Will the actuarial opinion on participating and non-participating policies as required in Interrogatories 1 and 2 to Exhibit 5 be filed with the state of
domicile and electronically with the NAIC by March 1?

Will the actuarial opinion on non-guaranteed elements as required in interrogatory #3 to Exhibit 5 be filed with the state of domicile and electronically
with the NAIC by March 1?

Will the actuarial opinion on X-Factors be filed with the state of domicile and electronically with the NAIC by March 1?
Will the actuarial opinion on Separate Accounts Funding Guaranteed Minimum Benefit be filed with the state of domicile and electronically with the NAIC by March 1?
Will the actuarial opinion on Synthetic Guaranteed Investment Contracts be filed with the state of domicile and electronically with the NAIC by March 1?

Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically with the NAIC
by March 1?

Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and
electronically with the NAIC by March 1?

Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with the state of
domicile and electronically with the NAIC by March 1?

Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value) be filed
with the state of domicile and electronically with the NAIC by March 1?

Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed with the
state of domicile and electronically with the NAIC by March 1?

Will the C-3 RBC Certifications required under C-3 Phase | be filed with the state of domicile and electronically with the NAIC by March 1?
Will the C-3 RBC Certifications required under C-3 Phase Il be filed with the state of domicile and electronically with the NAIC by March 1?

Will the Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance for Equity Indexed Annuities be filed with the state of domicile and
electronically with the NAIC by March 1?

. Will the actuarial opinion required by the Modified Guaranteed Annuity Model Regulation be filed with the state of domicile and electronically

with the NAIC by March 1?

34.
35.
36.
37.

38.

39.

40.

41.

42.
43.
44.
45.
46.
47.
48.
49.
50.
51.
52.

. Will the Actuarial Certification regarding the use of 2001 Preferred Class Tables required by the Model Regulation Permitting the Recognition of Preferred

Mortality Tables for Use in Determining Minimum Reserve Liabilities be filed with the state of domicile and electronically with the NAIC by March 1?
Will the Workers' Compensation Carve-Out Supplement be filed by March 1? (Not applicable to fraternal benefit societies)

Will Supplemental Schedule O be filed with the state of domicile and the NAIC by March 1?

Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 1?

Will an approval from the reporting entity's state of domicile for relief related to the five-year rotation requirement for lead audit partner be filed
electronically with the NAIC by March 1?

Will an approval from the reporting entity's state of domicile for relief related to the one-year cooling off period for independent CPA be filed
electronically with the NAIC by March 1?

Will an approval from the reporting entity's state of domicile for relief related to the Requirements for Audit Committees be filed electronically
with the NAIC by March 1?

Will the VM-20 Reserves Supplement be filed with the state of domicile and the NAIC by March 1?
APRIL FILING

Will the confidential Regulatory Asset Adequacy Issues Summary (RAAIS) required by the Valuation Manual
be filed with the state of domicile by April 1?

Will the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 1?

Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1? (Not applicable to fraternal benefit societies)
Will the Accident and Health Policy Experience Exhibit be filed by April 1?

Will the Supplemental Health Care Exhibit (Parts 1, 2 and 3) be filed with the state of domicile and the NAIC by April 1?

Will the regulator only (non-public) Supplemental Health Care Exhibit's Expense Allocation Report be filed with the state of domicile and the NAIC by April 1?
Will the confidential Actuarial Memorandum required by Actuarial Guideline XXXVIII 8D be filed with the state of domicile by April 30?

Will the Supplemental Term and Universal Life Insurance Reinsurance Exhibit be filed with the state of domicile and the NAIC by April 1?

Will the Variable Annuities Supplement be filed with the state of domicile and the NAIC by April 1?

Will the confidential Executive Summary of the PBR Actuarial Report be filed with the state of domicile by April 1?

Will the confidential Life Summary of the PBR Actuarial Report be filed with the state of domicile by April 1?

Will the confidential Variable Annuities Summary of the PBR Actuarial Report be filed wtih the state of domicile by April 1?
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.

AUGUST FILING

53.  Will Management's Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 1? YES

EXPLANATIONS: BAR CODE:
1.

' A AR 00 AR
* 6 6 6 8 02 020 3 0O0O0UO0TUO0TGO0TUO0 =

10.

1.

;T e oot e A 0 L T AR A
* 6 6 6 8 0 2 02 042 000O0O0UO0TO0 =

T e oot e A 0 L RO AR A
6 6 6 8 02 02036 000O0O0O00O0

—

—

* *
e e s A 0 L TR AR AL i
* 6 6 6 8 02 0204 900O0O0O0TCO0 =
15.
16.
17.

e o o AR SRR AL DR TR OO
@ Moo o HMWWWWMMMWWWWWWWWWWW
Tt e et HMWWWWMMMWWWWWWWWWWW
o Tt et nmmmmwmmmmwmmmwwwwmw
Tt et HMWWWWMMMWWWWWWWWWWW
Tt et HMWWWWMMMWWWWWWWWWWW

24.
25.
26.
27.

Tt et A 00000 R
= 6 6 6 8 0 2 02 0453000 O0O0 =*

Lines 29 thru 32 are marked as strike through above, so there is nothing required for explanation or barcodes.

T et et A A 000 AR
* 6 6 6 8 02 02 04540000 0 »*

T et et A O 000 A R AR
= 6 6 6 8 02 02 04 9500000 =

35.

o T et bt AR RS PR RO A AN

TR e et bt HMWWWWMMWWMWWWWWWMMW
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.

T et et ARV UREA R SRR AL DR IO
e et et HMWWWWMMMWMWWWWWWMWW

40.
41.
42.
10 The o et st et A 0 0D
w“ = 6 6 6 8 0 2 02023 000O0UO0TCO0TO0 =*

o TR et et A O 0O AR
* 6 6 6 8 02 02 0216 00000 =*
o TRt A 00 00D R
* 6 6 6 8 0202021700000 =

47.
48.
49.
50.
51.
52.

53.

55.2
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Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

2504. Items not allocated
2505. Miscellaneous........

2597. Summary of remaining write-ins for Line 25

Additional Write-ins for Liabilities:

1 2
Current December 31
Statement Date Prior Year
2504, MISCEIIANEOUS..........oorvuveiisic ittt bbbt bbb bbbt s s bbb s bbb e st s st sten s sans | ebsesssssesssstansans 1,714,354 | oo, 1,866,413
2505. Accumulated post-retirement benefits. 2,181,790 | ... ..2,214,333
2506. Provision for sales practice litigation 270,621 | e 356,077
2507. Guaranty fund...... LA73,098 | 198,370
2508. Commission accumulation liability... LB810,879 | o 245,921
2509. Accrued interest on death claims.... . ....1,595,223 ..3,024,142
2597. Summary of remaining WIitE-INS fOF LINE 25........iuiueieiisiesetietitiss et et sss st sstes st sesssses st ans ettt ens st es st sttt sstensessnssntensensessnsansens | sessessssossessssansen 6,745,965 | .o ,905,256
Additional Write-ins for Summary of Operations:
1 2
Current Year Prior Year
2704, MiISCEHIANEOUS AEAUCHONS.........coucuuerieeereireiteeeseie it et ess bt ss ettt st s e b8 bbb s bbb n b sb st s snnnne | sebsessessastnssnesnnes 17,640 | oo 246,432
2797.  Summary of remaining Wrte=iNS fOr LINE 27.........ciiiiciiieiisiiii ettt ssssss s s ses st ss s ssss s sns st st ensesnssnssnsssssssnssnsessnsnsens | sressesssssssnsassesas 17,640 [ .o 246,432
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Annual Statement for the year 2020 ofthe N@tional Life Insurance Company
Overflow Page for Write-Ins

Additional Write-ins for Analysis of Operations - Summary:

1 2 3 4 5 6 7 8 9

Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Other Lines of Business | YRT Mortality Risk Only
2704, FINES AND PENALTIES. .......ociiveeeeeeeseeeeseeesesssesesssesessses s sss s ss s ss s ss s sss s sssees s ses s eessssesssssses s ssssssnssssnnss | asesesesesasasesasans 19,299 | .o 19,299 | oo 0 | evvrveveeeerreieseieneennd [0 |0 [0 e 0 [ o 0
2797.  Summary of remaining WHte-inS fOr LING 27...........ciirirresessssesssssssssssssssssssssanssssssssssssssssssmsssssssssssssssanssssesssssssssssmnsssessessssessses | ssessssassessessnsanns 19,299 [ 19,299 | [0 PR vevov | I [OUOOUTOTORORORYRORPORS 0 I [OUPOURRORORROROROROUROR | I POUUORORRRORRRRSORURTR O I IFOTOROROORR RO [ 0

Additional Write-ins for Analysis of Operations - Individual Life Insurance:
1 2 3 4 5 6 7 8 9 10 1" 12
Universal Life
Indexed Life with Secondary Variable Credit Life (c) N/A| Other Individual | YRT Mortality
Total Industrial Life Whole Life Term Life Insurance Universal Life Guarantees Variable Life Universal Life Fraternal Life Risk Only

2704.  FINES AND PENALTIES.............. ...19,299 20 [ 19,299 .0 .0 .0
2797.  Summary of remaining Write-inS fOr LINE 27.........oivuiiiieisieeisseeesssssesssesesssssssssssssesssssssssssssssessssessssessssssesssaes 19,299 | .0 | 19,299 | 0 [0 | 0 0

Additional Write-ins for Schedule H:

Group Credit Accident and Other Individual Contracts
Accident and Health (Group and Collectively Guaranteed Non-Renewable for Other Accident
Total Health Individual) Renewable Non-Cancelable Renewable Stated Reasons Only Only All Other
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18
Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount %
1104. Experience refund..........ccccvveeveriveeeiierseeeeseesee s | v (1,832,848) | .......(59.5) | cvvvvreriivieenn0 | 0.0 [ iiienl0 | 00 | .0 | 0.0 | (1,832,848)] .....(59.5) | eoverevvreeeenn0 | 0.0 |0 | 0.0
1197.  Summary of remaining write-ins for Line 11........ccccccevveivries | cvvee. (1,832,848) ] .....(59.5) | coovovvceieiieenn0 [ 0.0 | 0 | 00| . viiiiiiee0 0.0 | (1,832,848) ] .....(69.5) | .ovooreviirieeenn0 [ 100 |0 [ 0.0
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SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3 +4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. Governments....... 453,817,608 5.0 {........453,817,608 453,817,608 | ..o 5.0
1.02 All Other GOVEIMMENLS..........ovurereerrereerneenerneeeesssssessessssessssssessesssnes | sonsesessessnssessssensenns (] I (V01 I (0 R | B [T (N I 0.0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed............. | cc.......... 23,820,660 | ...cccovuueee 03 [ 23,820,660 | .ooveerrriieeeiad (0] I 23,820,660 | ....ccevuven 0.3
1.04 U.S. Political Subdivisions of States, Territories and
Possessions, GUAranteed.............c.eveueveieievevreeeieeeevesesee s | eveeveiana: 43813172 | .o 05 [ 43813172 | v ()N 43813172 | oo 0.5
1.05 U.S. Special Revenue and Special Assessment Obligations,
etc., NON-GUAranteed.............coevurierienreneineieeeeeeeseeseisesssssssenons | cevseien 865,923,256 | ....cccorrrenee 96 [ 865,923,256 | ...vvoviriiii (VN I 865,923,256 | ....cccoorerenne. 9.6
1.06 Industrial and MiSCEllaNEOUS...............vverevrirrierneieeieeeeeeiseeieees | e 4,292,569,980 |.............. 477 |....... 4,292,569,980 | ...ooovvvrvriiinens 0f....... 4,292,569,980 | .............. 417
1.07 Hybrid SECUMLIES.........vvvrvrrireiiieiieessesiesiss s | seesssenenns 37,902,141 [ .o 04 [ 37,902,141 | oo (V] I 37,902,141 | ..o 04
1.08 Parent, Subsidiaries and Affiliates...........cco.coerrrrirnrnrinniseineinrienns | v 4,301,065 | .cooovvrerennn 0.0 [ 4,301,065 | c.ovvoerrrrrieri) (V1N 4,301,065 | .cooovervrnnnn 0.0
1.09 SVO Identified FUNGS........cooruvriiriinienieiisieeiseiseiesiesssesssesssness | eeseeiseesssssnssssnssness (1N IS 0.0 [ oo (V1 (V1 (1N ST 0.0
1.10 Unaffiliated Bank LOANS.........c.coocvrieiiirneireiecseieissseieiisssesesenes | erssiseninns 13,054,516 | oo 01 [ 13,054,516 | oo 0 i 13,054,516 | .oooovinnnne. 0.1
1.11 Total Long-Term Bonds............cooeemeeeineinniineiinserneseississsssesesssens | eevenee 5,735,202,398 | .....ccco...... 63.7 |....... 5,735,202,398 | ..ovverirrirriein) 0f.... 5,735,202,398 | ............... 63.7
2. Preferred Stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and Misc. (Unaffiliated).............ccocovernrinrinrinninnrincineinnns | e 2,337,125 | oo 0.0 [ 2,337,125 | oo (VN 2,337,125 | oo 0.0
2.02 Parent, Subsidiaries and Affiliates...........cccoeeverereeeieceeeececeeeeceee | e (L] 0.0 | oo, (L I (L I (L] 0.0
2.03 Total Preferred StOCK..........cocurivrierierieniieeieeieeieeieeisseeseeisseesseeens | ceveeisenenns 2,337,125 | oo 0.0 [ 2,337,125 | e (V1N 2,337,125 | oo 0.0
3. Common Stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) ............. | covoevvverennee 363,520 | .cocvrrnnn. 0.0 [, 363,519 | v (0] I 363,519 [ oo 0.0
3.02 Industrial and Miscellaneous Other (Unaffiliated) ..........cccooveveiveens | ovirevnnnn. 9,132,300 | .ocvererrrnn 01 [ 9,132,300 | covovvererireieeinan (V)N I 9,132,300 | .oovverrrnnnn 0.1
3.03 Parent, Subsidiaries and Affiliates Publicly Traded...........ccccoevvverces | covrerrervircieiiereis (1] I 0.0 [ oo (118 [ (018 [ (0] I 0.0
3.04 Parent, Subsidiaries and Affiliates Other..............ccoocoveionininninninns [ o 1,629,430,724 | ............... 18.1 |...... 1,629,430,724 | ..o 0. 1,629,430,724 | ............... 18.1
3.05 MULUEI FUNDS.....cooiviiiiieceiicseei et
3.06 Unit INVeStMENt TIUSES......c..ovueueieireireenereeeeieseise e
3.07 ClosSed-End FUNGS........covuuiereiieiieiiieiiiecieeiseieeisese e
3.08 Total Common Stocks.
4. Mortgage Loans Schedule B):
4.01 Farm MOrgages.......coveeenreennnsesesesssnesssssssesesssssssessesssssssens | eessenessssssessensrnneni0 [ covreinnienend0.0 [ o0 e (1] [ (0] I 0.0
4.02 Residential MOrgages.........ccouveernennnienensssienessesnenessssssessens | eevenessisssensennsinnen0 | o000 | e 0 e (1] [ (0] I 0.0
4.03 Commercial MOrgages........ccocuevveverernerrersssesesissssssssesssssssssessens | 2reeneenni428,663,197 [ oo 4.8 | 1nn428,663,197 | oo 0 428,663,197 | ..ccvvvrrrnn 4.8
4.04 Mezzanine Real Estate LOans..........ccccocvveverienencnenenenenenncnenins | v [ e 0.00 | 0 (V1N IO (V1N I 0.0
4.05 Total Valuation Allowance .
4,06 Total Mortgage Loans..........ccveuuninieininiineinesssssecsssssssssssessssssenees
5. Real Estate (Schedule A):
5.01 Properties Occupied by COMPANY........cccovvvereevereieieereesereseseeseeis | cevvrevenens 51,867,826 | ...ccoeveereeen0.6 | i 51,867,826 | .vovvrevveererieinnnn0 | 51,867,826
5.02 Properties Held for Production of INCOME..........ccceeveuveverereereeerienens | v 0 [ eviieierreeend0.0 | o O o0 | e 0
5.03 Properties Held for Sale...........couvrvererreieieriseeesseseesesssessssssnes | esssesessenes 1,380,000 [ ...cceecee0.0 o, 1,380,000 [ oo | 1,380,000
5.04 Total Real Estate.... 53,247,826 53,247,826 ..53,247,826
6. Cash, Cash Equivalents, and Short-Term Investments::
6.01 Cash (Schedule E, Part 1).......c.ccocuvrmrnriniinerneenenneesnesesseiseseees | reveeniend 69,568,004 |.....cccocoouvt 0.8 [ 69,568,004 | ....ccovvviiriinned (V) I 69,568,004 |.......cccoouu 0.8
6.02 Cash Equivalents (Schedule E, Part 2)..........ccccooenvenvinncnnennennens | covvnnene 116,300,000 | ...cocorvrenee. 1.3 | 116,300,000 | ..ovovvverrcrecrernene (1 IR 116,300,000 | ....ccorvrennee. 1.3
6.03 Short-Term Investments (Schedule DA)...........ccoevevereereeneisreeeens | e 0] i, 0.0 [ i (V1N I (V1N I 0] i 0.0
6.04 Total Cash, Cash Equivalents, and Short-Term Investments............| ...c...... 185,868,004 | ......ccceeee. 21 [ 185,868,004 | ...ocvvcveerierrind 0. 185,868,004 | .....ccevvnee. 2.1
7. CONMTACt LOBNS.......vuurirrirrieieieieis ittt
8. Derivatives (SChedule DB).........cc.covvrinrnririnensisessssseeessssesessessssennenns
9. Other Invested Assets (Schedule BA).........ccverrninenencnsineeseeseeens
10. Receivables for SECUMHES. ... ssesssesesneseenns
11. Securities Lending (Schedule DL, Part 1)....
12. Other Invested Assets (Page 2, Line 11).........cccoovvonnriiinrrvinnnviinnnsiinns
13. Total INVESIEA ASSEES.....crereieereseieii st esnenes
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10.
1.

© ® N o

10.

1.
12.
13.
14.
15.

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 O PHIOE YEAI.........c.oiuiieiieie ettt sttt s bbbttt aes bbb ees 53,803,949
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt 1,500,000

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e 1,069,467 2,569,467
Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt 0

3.2 Totals, Part 3, COIUMN 11 ...ttt 0 0
Total gain (10sS) 0N diSP0SalS, Part 3, COIUMN 18.........c.iuiiiireieie ettt sttt bbb bbb ARt st e et nen 0
Deduct amounts received on disposals, Part 3, COIUMN 15..........cuiiiiiiieiesiee sttt sttt bbb bbb bbb bbbt nt s 0

Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb 0

6.2 Totals, Part 3, COIUMN 13. ...ttt 0 0
Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt 120,000

7.2 Totals, Part 3, COIUMN 10, ..ot ess st 0 120,000
Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt 3,005,590

8.2 Totals, Part 3, COIUMN ...ttt 0 3,005,590
Book/adjusted carrying value at end of current Period (LINES 1+2+344-5+8-7-8)........c.coeerrrrirrrrireieieseteee ettt sttt st s e s sanens 53,247,826
Deduct total NONAAMIEA BMOUNLS. ...ttt 0
Statement value at end of current period (LiNg 9 MINUS LINE 10).........euiiuririuirirrieiesiseissiessssseesesssssesssssesssssssssessesss s ssessssssessessssssessassassssssessensssssessensssssessassnssns 53,247,826

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans
Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI.........ciruuriururiiicirreseteeie ettt sttt 494,201,961
Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........cccueuiurieieicrcse et 15,500,000
2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s 13,968,334 29,468,334
Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes 0
32 TOtalS, PArt 3, COIUMN 11 ceooiieeieeeeseeesseeeessee s et st ees s8R 43,755 43,755
ACCIUAL OF GISCOUNL........ooveeiiti bbb bbbt 0
Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN O........ouiiiiiiiecie bbb 0
5.2 Totals, Part 3, COIUMN B.........vuuiviriiriiiecesseesiesiesssetstse stk 0 0
Total gain (10ss) 0n diSP0SalS, Part 3, COIUMN 18.........c.iuiiiieeieie ettt st s bbbt bbbt e st nen (1,018,905)
Deduct amounts received on disposals, Part 3, COIUMN 15..........c.ciiiiiiie ettt bbb bbbt s st bbbt s b s bbbt s 94,031,948
Deduct amortization of premium and mortgage interest points and COMMIEMENE EES..........c.cvuivririiiiieic et 0

Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13 ...ttt 0

9.2 Totals, Part 3, COIUMN 13, ...ttt 0 0
Deduct current year's other-than-temporary impairment recognized:

101 Totals, Part 1, COIUMN 1.t es st 0

10.2  Totals, Part 3, COIUMN 10........uiviriuiriirereseiiresiesesee st esesss st 0 0
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+8-7-8+9-10).......c..ccceevrrrrrierieriesieinsieresesse s 428,663,197
TOtal VAIUBLION BIOWANCE.........ouuiiiiiiiiiiiiciis bR 0
SUDLOAL (LINE 11 PIUS LINE 12)..e.vivitieeicteeesce ettt ettt s s bR bbb s s bbb s e e bRt e s b b e st n bbb b s s s et e et s e st b s st nee 428,663,197
Deduct total NONAAMILEA BMOUNLS..........cciiiii bbb 0
Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).........oiicueeeiieiiesceseee ettt st st b s sessnens 428,663,197
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDEE 31 Of PHIOM YEAT.........coiuiiieicieieieie ettt bbbttt bbb s bbbt bs s 217,348,339
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et 37,919,546

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 10,380,860 48,300,406

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, Column 16

3.2 Totals, Part 3, Column 12 0
4. Accrual of discount..........cc.coeeurneriennes 24,991
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 3.t 13,177,513
5.2 Totals, Part 3, COIUMN O......ovuuiviririrciiniieeisesiest st s 14,082 13,191,595
6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas (423,825)
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s 50,660,720
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn 3,126,508
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t 0
9.2 Totals, Part 3, COIUMN 4.t 0 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s 9,907,683
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0 9,907,683
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 214,746,595
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb 0
13. Statement value at end of current period (Line 11 minus Line 12) 214,746,595
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YBAN........coviveieicteee ettt bbb e bbb bbb bbb e b s bt s st en b s baneas 7,084,354,118
2. Cost of bonds and Stocks aCQUINEd, Part 3, COIUMN 7..........c.eicuiueieie ettt sttt s sttt es s bbb a st es s e s bt en s saesas s sessesanee 885,714,880
3. Accrual of discount 11,797,970
4. Unrealized valuation increase (decrease):
4.1 Part 1, COIUMN 12...cocoieeiierieeiieecss st (532,475)
4.2 Part2, SECtON 1, COIUMN 5.t 0
4.3 Part2, SECON 2, COIUMN 13.......oiieieeictecteee ettt ettt a s a st bt s s s ssnaenas 102,952,470
A4 Partd, COIUMN Tttt (63,896) 102,356,099
5. Total gain (Ioss) 0N diSP0SalS, Part 4, COIUMN 19..........cuirieiiirieie et ssssssess st s s s s £ s8R n s ent s 1,804,304
6. Deduct consideration for bonds and stocks disposed Of, Part 4, COIUMN 7...........c.cucuieeiiiiieeie ettt sttt bbbt 659,862,038
7. Deduct amortiZation Of PIEMIUM............ccciuiieiieiieie ettt ettt e bbb s s bbb bbb a e e s s st b s bbb s e st st es s bbb en s bes s s st sesseneis 8,503,143
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Part 1, COIUMN 5.ttt a ettt bbb s bbb s bt es bbbt n e st 0
8.2 Part2, SECHON 1, COUMN 19.......oiiieieieicee ettt sttt se s bt ssss s ses 0
8.3 Part2, SECON 2, COIUMN 16.........coivieeieiiieieie ettt st bbbttt b s s st e 0
8.4 Partd, COIUMN 5.ttt bt bbb s bbb st b bbb bbbttt 0 0
9. Deduct current year's other-than-temporary impairment recognized:
91 Part1, Column 14................ 1,367,250
9.2 Part2, Section 1, Column 17... 0
9.3 Part2, SECON 2, COIUMN T4........coivieiceceee ettt bbbt bbb sa bt 0
94 P4, COIUMN 13ttt ettt 8 8RR 3,617,616 4,984,866
10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2.........c.cuvvevrievrireieicieesis et 5,016,060
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9410)........ccciriririiiieiisitese ettt nans 7,417,693,384
12, Deduct total NONAAMItIEA GMOUNTS.........c..eiuieiiiicirrcie bbbkt 0
13. Statement value at end of current period (LINE 11 MINUS LINE 12).......c.iuiueiriiciiieieiicieesie ettt bbbt bbb s s bbbt et 7,417,693,384
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Annual Statement for the year 2020 of the National Life Insurance Company

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ovvvvrvcrervcns | wovererreeriicnnns 453,817,608 | ...oovvrvrcrirnnns 538,204,549 | .....coovvvririnnne 408,759,856 | .....ccvvrerernne 571,197,247
Governments (Including all obligations 2. €aNAdA......oreerrieirinrieis | e (1 R (0 O (0 RN 0
guaranteed by governments) 3. Other Countries......ccoovrrrieies | coveriiierieiiessisssseesseesienns {0 R [0 OO [0 RO 0
4. TOtalS. ..o | s 453,817,608 | ....oovvvrnnn. 538,204,549 | ..o 408,759,856 | ....coovviennnnne 571,197,247
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS.ieieeeieiiiessicees | viieisiseienenas 23,820,659 | ...occovvererne. 29,815,960 | .oovovereran 24,088,712 | oo 20,535,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS.....oooereereieieceieieei | e 43813172 | oo 52,026,157 | covviere 44,050,720 | .ocverirrnnen. 42,265,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Tofals........... .865,923,257 .986,831,110 868,127,696 | ....ooovnvrirennns 853,910,555
Industrial and Miscellaneous, 8. United States ..3,394,060,490 ..3,974,199,027 ..3,406,610,861 ..3,285,751,944
SVO Identified Funds, Unaffiliated Bank Loans 9. Canada .139,194,546 .168,593,707 140,561,169 | ...oovevvvics 134,698,931
and Hybrid Securities (Unaffiliated) 10. Other Countries 810,271,601 .903,634,779 811,464,642 | ................... 793,721,365
11. Totals......ccoocoe. ..4,343,526,637 ..5,046,427,513 ..4,358,636,672 .4,214,172,240
Parent, Subsidiaries and Affiliates 12. TotalS...coovicceiieiiceecias 4,301,065 9,087,598 3,842,300 | ..o 6,986,000
13. Total BONGS......ccseemmmensssenass | covvirenicienns 5,735,202,398 | ......cccoueenne 6,662,392,887 | ......cccoueenn. 5,707,505,956 | .....cccovveenee 5,709,066,042
PREFERRED STOCKS 14. United States..........occvevrmeeees | covrereerirreniinenens 2,337,125 | oo 2,528,376 | oo 2,337,125
Industrial and Miscellaneous (Unaffiliated) 15, Canada........cceveveveeriireiies | e 0 [ oo 0 | oo 0
16. Other Countries........covvneriee | corvnimssnnsnssississesssnenees 0 ] e 0 | i 0
17, TotalS. ..o | onreeseniesneenens 2,337,125 | oo 2,528,376 | oo 2,337,125
Parent, Subsidiaries and Affiliates 18, TOAIS....ceviieesiceiieeirceies | et 0 | s [0 0
19. Total Preferred Stocks......... | .ccccooevrerernnnnne. 2,337,125 | .o 2,528,376 | ..o 2,337,125
COMMON STOCKS 20. United States.........oveverveeenes | converrecerecineiins 50,595,043 | .....ccccvovririenee. 50,595,043 | ..o 45,167,153
Industrial and Miscellaneous (Unaffiliated) 21, €aNAda.......ceeeereieieieiens | s (1 R 0 | oo 0
22. Other CoUNtHES. ...veovererrrrens | cerereneesseseeanesnenees 128,086 | ..o 128,086 | ..ovverieivniinninnnas 265,752
23, TOtalS....oorreecrersriressrriesienenes | cvvvesenisnnresseens 50,723,129 | oo 50,723,129 | .ovcririrririnienn: 45,432,905
Parent, Subsidiaries and Affiliates 24, Totals.....ccovieeriieiiceeriie | creriricieninans 1,629,430,724 | ................ 1,629,430,724 | ....coeunn. 736,288,390
25. Total Common Stocks......... | c.oovvvecene. 1,680,153,853 | .....ccoconenns 1,680,153,853 | ...coovvrreririenae 781,721,295
26. Total StOCKS...cururesmrmrmssssrarsss | covvercriienans 1,682,490,978 | ...oocovvves 1,682,682,229 | .....ccoovrinnenee 784,058,420
27. Total Bonds and Stocks...... | ..ccccccveveene. 7,417,693,376 | ...ovcvvvrevne 8,345,075,116 | ....ovvvvrenne 6,491,564,376
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Annual Statement for the year 2020 ofthe N@tional Life Insurance company

SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
U.S. Governments
......................... 7.9 [ 472281391 |85
......................... 0.0 | cooovrrerrrrrrreirnns0 v 0.0
......................... 0.0 | covvrrererrrrrerens0 [ rrvrreieiieiennn 0.0

............. 15,170,729
............. 30,977,601
............... 9,457,555
............... 5,766,963
761,119

41

4.7

U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed

Totals

............... 3,465,839
................. 812,408

......................... 0.7
......................... 0.0

............. 43,000,764
812,408

U.S. Special Revenue & Special Assessment Obligations,

etc., Non-Guaranteed

............... 2,073,850

............... 2,073,850

............... 2,606,325

............... 2,073,850

........... 196,559,825

........... 865,923,255

........... 968,836,150

........... 825,875,718




Annual Statement for the year 2020 ofthe N@tional Life Insurance company

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

90IS

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
............. 88,367,056 284,631,888 355,691,175 reenen.859,947,635 2,007,534,059 |.......ccccovveee.35.0 | ........2,041,968,694 1,149,064,312 858,469,750
83,342,521 |.. 509,289,070 |...........304,242,907 |.. ...769,279,767 | .......... 2,029,082,141 | ..ccvvcvviriennnn35.4 | 1,704,166,719 | ... . 1,640,597,692 | ...........388,484,449
6,890,107 |.. 47,276,938 |............. 34,362,451 |.. .30,262,102 | .. 177,065,812 ..108,871,691 |... 121,313,268 |............. 55,752,543
......... 0. 22,435,650 |.............35,504,522 |.. L0 ....65,376,453 ....48,681,737 |... .09 |.. 49,936,889 |.... .15,439,565
................. 914,000 | .................487,000 |.............10,552,614 ST 11,953,614 reeneenen 11,001,644 0.2 . 10,552,614 | ..............1,401,000
............................ 0 [ om0 0 0 [ 1,557,900 | XXX [ e 1,557,900 ceeneennnnne 1,557,900 | i 0
........... 179,513,684 |...........864,120,546 |..........740,353,669 |...........847,534,676 |.......1,661,047,404 | ... XXXeoooooenrene [ 0004,292,569,979 | ..o 748 ... 3,914,789,079 ..2,973,022,675 | ........1,319,547,307
7.
............................ 0 creverenernrinenenenneen 0 | e XX [ 13,472,852 | 0.2 il 13,458,624
............................ 0 5,000,000 | ..o XKX v | v 13,344,230 |02 e 13,375,641
............................ 0 101,625,000 | oo XXX [ e 11,085,058 | 0.2 el 11,107,423
8.
9.
0.7 TOAIS. ...ttt | srreenes D00 O . ST DO, S [ ). S D0 T IS [V [ 0.0 [ 0
10. Unaffiliated Bank Loans
101 NAIC 1o eeissssiessstssssessssesssessssesssssssssenss | nvsssssessnessssessnnnens0. | cvnereessnnnssessnsensnens0. | orvnnrnninensninninnenen0 | e | s e )00 SO 0
10.2 NAIC 2. eeneseieessenseseesssesssesssssessnsssessenss | nvessssessnsssesessnesness0. | vneneesnsneesnesnnensnens 0 | orrnenninensiinnnnnenen0 | e |0 e )00 SO 0
10.3 NAIC3 99,9, SO DR 2,889,836
10.4 NAIC 4. XXX..... 7,274,138 |...
10.5 NAIC 5. XXX ..2,890,542
10.6 NAIC 6. KKK s | e 0
10.7 Totals )., SO P 13,054,516
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Annual Statement for the year 2020 ofthe N@tional Life Insurance company

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
1. Total Bonds Current Year
11 NAIC T (d).....277,264,110 |........... 686,355,093 |........... 644,169,462 | ........... 662,719,375 |........ 1,074,041,773 | o0 [ 3,344,549,813 | ...covvviririins 58.3 | o XX e [ v ) .0, SR IO 2,449,793,641 | ........... 894,756,174
83,342,521 |........... 510,101,478 |........... 319,346,123 | ........... 389,892,655 |........... 799,387,589 | ..o [ 2,102,070,366 | ....ooovvenrrenrienns 36.7 | oo XK s [ i ) .0, SIS IO 1,688,525,867 |.......... 413,544,500
6,890,107 |.... .50,166,774 |. 43,822,509 |.. ..58,274,214 | ... ..191,040,706 .130,773,326 |.. ...60,267,379
............. 29,709,788 35,504,522 56,351,901 |.............22,713,703
............... 3,377,542 |.............10,552,614 10,552,614 |...............4,291,542

..3,631,750

1,053,395,230 |..

1,279,710,675 ...4,339,629,099 | ..
11.8 Line 11.7a5@ % Of COl. 7.....ccoovvvireiiesicieecicesiceeiniceines | cevrieeinieieninennen08 | i 22.3 | v, 184 | o196 | 333 | 0.0 | i 100.0 [l XXX [ b XK s e XK | e 75.7
12. Total Bonds Prior Year
........... 220,382,626 | ...........766,950,359 697,217,227 | .......1,039,715,318 3,510,941,804 reenn.863,814,127

5

57,891,977 | ...
238,700 |....
1,815,178 |....

.21,695,644

486,085,797 |.
43,384,980 |.

274,556,464 | ...

608,216,655
4,735,893
1,157,190

.1,822,875,592
....137,004,203
..62,999,545

427,784,783

................. 848,000 |...............7,378,371 crrreenennn 2,437,650 | ..., 162,980
............................ [0 RO v 2,006,325 | ..oeeee.... 98,594
12.7 TotalS....veveeeirirennes 286,176,481 | ........1,325,495,151 .1,654,086,630
12.8 Line 12.7 as a % of Col. 9. .52 ...23.9
13. Total Publicly Traded Bonds
131 NAIC Tttt essenns | censenies 190,123,306 |........... 500,792,896 | ........... 432,965,432 | ........... 458,191,050 |........... 867,720,956 | ..ovvverererrrrnenend0 | e 2,449,793,640 | ..ovvvrrireeen 2.7 | 2,647 127,677 | oo 47.7 | .. 2,449,793,640
............. 61,113,700 |...........410,588,838 |...........195,576,746 |...........329,738,706 |...........691,507,878 | .........ccececrerecere.0 | ........1,688,525,868 v 1,395,090,809 worene.1,688,525,868
5,655,941 |.... .12,086,267 |. 31,731,746 |.. ...51,037,271 ..30,262,102 .130,773,327 cerenenn. 104,970,222 .130,773,327 |..
............. 11,675,596 |.............30,825,012 |.............13,851,293 | .....ccccoevrvvinnel0 reeeneennn06,351,901 reeenennn91,133,521 rereeneenn6,351,901
............................ 0 cervernennnn9,513,763
............... 3,631,750 | oo crreeeennnnn2, 104,919
13,7 TOAIS. .o ssntennes | ceeesennees 256,892,947 |........... 935,143,597 |...........701,651,550 |...........852,818,320 |........ 1,593,122,686 | ...ovcveerrrrririiinns 210,540,911
13.8 Line 13.7 as a % of Col. 7..... .59 ..215 XXX

Line 13.7 as a % of Line 11.7, Col. 7, Section 11

Total Privately Placed Bonds

............. 87,140,803
............. 22,228,821

1,234,166 |....

........... 185,562,197
............. 99,512,640

.38,080,507 |.

........... 211,204,030
........... 123,769,377

............... 4,679,510

12,090,763 |..

........... 204,528,325
............. 60,153,950

206,320,818
107,879,712

........... 894,756,173
........... 413,544,500
....60,267,379

........... 863,814,127
........... 427,784,783
..32,033,981
............. 11,866,024
............... 2,249,000

........... 894,756,173
........... 413,544,500
...60,267,379

Line 14.7 as a % of Col. 7.....
Line 14.7 as a % of Line 11.7, Col. 7, Section 11

. .8.0
......................... 1.9

11,517,790 | ...

.1,337,747,915

Includes $.....1,006,811,719 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
Includes $.....24,256,789 current year of bonds with Z designations and $.....15,825,065 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
Includes §.......... 0 current year of bonds with 5GI designations, $.......... 0 prior year of bonds with 5G| designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $

..... 0; NAIC2$

..... 0; NAIC3S§.

...... 0;

NAIC4S......

...... 0; NAIC5$

........ 0; NAIC6S.....

....... 0.



Annual Statement for the year 2020 ofthe N@tional Life Insurance company

SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed

. U.S. Governments
1.01 ISSUET OblIGAtioNS........c.cvvvrieieiiieisieecee s | rrnierinns 12,962,726 |.............. 5,464,972
1.02 Residential Mortgage-Backed Securities... 43,824,647 |..........101,166,527 |...

Commercial Mortgage-Backed Securities..... 3,364,332 |. 5,035,250 | ...

.......... 248,206,378 | ...........11,997,873
LAT9515.277 | e 0
.14,098,081

.......... 129,748,034 |...........12,374,178
6,285,499 | ... 2,312,880
.3,290,984 | ...

), 9,9, GO IV 260,204,251
..179,515,277
.14,098,081

.......... 253,769,516
...204,385,582
14,126,291

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.01 Issuer Obligations
4,02 Residential Mortgage-Backed Securities...
4.03 Commercial Mortgage-Backed Securities
4.04 Other Loan-Backed and Structured Securities

4.05

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.01 Issuer Obligations
5.02 Residential Mortgage-Backed Securities...

.................. 57,651 |.............6,875,921 |............43,993,323
..255,959,367 | ... 87,546,575 |.

.......... 171,577,344
...7,868,564

.......... 271,726,151
...619,596,994

.......... 261,948,167
...509,698,364

5.03 Commercial Mortgage-Backed Securities..... | 3,819,597 |. 12,277,082 | ... 14,893,461 17,113,916 77,513,005
Other Loan-Backed and Structured SECUMties............ccoevreerircseieies | coriieisiisesineianns (L [ P 0 R s
.......... 128,745,350 |..........275,112,370 146,433,359 v 196,559,824 ..........968,836,150

. Industrial and Miscellaneous (unaffiliated)
6.01 Issuer Obligations
6.02 Residential Mortgage-Backed Securities...

.......... 896,341,658
.9,655,039

.......... 142,988,689 | ..........740,168,897 | ..........604,493,087 e XXX s [ 10202..3,852,904,732 2 |......3,498,869,653
..5,994,672 |. 6,897,219 | .o 712,429 . . 13,679,899 | ... 2 [ 19,641,111

6.03 Commercial Mortgage-Backed Securities..... 2,074,791 |. 11,349,420 | ... 21,296,678 |. e XXX .69,073,631 | .... 2 .. .80,552,310 . ...60,030,021
6.04 Other Loan-Backed and Structured Securities.. .28,455,533 |. ..105,705,010 | ... 113,851,474 |. .. . .. 21.....315726,003 | ..........c0.......5T | ... 3,391,128 | ... .353,520,589
6.05 TOMAIS.......ooivereeecicieeie ettt eneensssses s nsensnsans | ereeneenes 179,513,685 |.......... 864,120,546 | .......... 740,353,668 | ..........847,534,676 |......1,661,047,404 | ... XXX............. | .......4,292 569,979 | ......................74.8 | .......3,914,789,077 | .................... 706 |.......2,973,022,675 |....... 1,319,547,307

. Hybrid Securities
7.01 Issuer Obligations
7.02 Residential Mortgage-Backed Securities...
7.03 Commercial Mortgage-Backed Securities.
7.04 Other Loan-Backed and Structured Securities..

............ 11,478,248 | ............19,798,893 . . crnenennn..0,625,000

7.05

. Parent, Subsidiaries and Affiliates
8.01 Issuer Obligations
8.02 Residential Mortgage-Backed Securities...
8.03 Commercial Mortgage-Backed Securities
8.04 Other Loan-Backed and Structured Securities
8.05 Affiliated Bank Loans - Issued
8.06 Affiliated Bank Loans - Acquired

807 TOMAIS. ...ttt




Annual Statement for the year 2020 ofthe N@tional Life Insurance company

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed

9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO
Bond Mutual Funds Identified by the SVO

Unaffiliated Bank Loans
10 01 Unaffiliated Bank Loans - Issued......
10.02 Unaffiliated Bank Loans - Acquired... .0 . . L0 0. 0. . e 13,054,516 | ... 2 ... .16,118,380 3. 0. 3,054,516
1003 TOtAIS. ...ttt 054,516 | oo [ {0 L e XXX i [ 13,054,516 Y 16,118,380 I T IR | I T 13,054,516

1. Total Bonds Current Year
11.01 Issuer Obligations
11.02 Residential Mortgage-Backed Securities...

....... 3,565,628,594
...693,238,501

.......... 156,009,066 | ..........768,266,284 | ..........787,116,830 | ..........941,100,623 | .......1,851,051,669 | .......XXX............. | .......4,503,544,472
174,687,421 ..364,023,113 | ......... 114,184,728 |. ...39,814,191 | . 10,184,087 | ........XXX... ...102,893,540 | .... . XXX.. .
............ 62,609,575 ,025, cerennn. 168,798,151 . cevveenennn 11,370,880

60IS

11.03 Commercial Mortgage-Backed SECURtiES..........ovvvuvererevrinrerncnieiens | e 9,258,720
11.04 Other Loan-Backed and Structured Securities.............cococovvveeeeeens | oveverennn, 28,455,533 |..........105,705,010 | ..........113,851,474 | ........... 81,213,150 | ............27,686,550 | ........ XXXooioveiiiers | v 356,911,717 2 e XXX e el XXX e | e 3,391,128
11.05 SVO Identified Funds XXX
11.06 Affiliated Bank LOANS............covveveveererceeieiecseeeeeeeeieseseeesiesesseninnens | cvvvsniessssssiesinienensd | evveveseieseeesienennnn | eeeeeseeieiesieeeienn0 | e 0
11.07 Unaffiliated Bank LOANS..........cccoeveveveveieieiiesieneseisseseissensenssiesenes | vsreseenssnssiensensersnnsd | eieieneen 13,054,516 | o0 | i 0
11.08 TOaIS......coovevecvieeiciesie ettt sssseses s | e, 308,410,740 | .......1,279,710,675 | .......1,053,395,229 | ....... 1,124,737,539
11.09 Line 11.08 a5 @ % 0Of COL 7...ovvoveiiiieiisissieiesseiiessssnenssisssniensnes | ovisssniensnnniennen®d | vviniiiiniininennni22.3 | v 184 | i 19.6
12. Total Bonds Prior Year
12.01 ISSUET ODlGAtIONS........oevveirieireiciisie et | censreeas 126,864,926 | .......... 829,791,854 | .......... 897,447,777 | .......... 773,261,086 | .......1,573,263,503 | ......c.. XXXooooveireres | cerrereeee XK s e e XK e [ s 4,200,629,146 | ....ccvverrrnnns 75.7 |....... 3,290,293,838 |.......... 910,335,310
12.02 Residential Mortgage-Backed SECUtIES..........ccovevveereeeriereciiseiins | v 119,390,412 |.......... 365,314,374 | .......... 213,425,488 |.......... 121,342,076 | ..........24,151,337 | oo XXX e | et XXX oo e XX s [ v 843,623,687 | ...coovviriiirnes 15.2 | 830,138,119 | ............ 13,485,569
12.03 Commercial Mortgage-Backed SECUNHIES...........vruereererrerrerninrreireieees | crreeerees 13,618,632 |............26,223,957 |............ 39,027,748 | ............ 65,207,277 | ... 28,113,992 | oo XXX e [ XXX e [ XXX | e 172,191,606 | ...oooovevrerirernnne 31 e 86,195,428 | ............ 85,996,177
12.04 Other Loan-Backed and Structured Securities.. .26,302,512 |. .90,520,153 |. ...19,357,977 |... 315,726,003 3,913,525 |. .311,812,478

12.05 SVO Identified Funds
12.06 Affiliated Bank Loans
12.07 Unaffiliated Bank Loans.
12.08 TOtAIS......covviveiicreiece et

12.09 Line 12.08 @5 @ % Of COL 9....vovuiviieiiiieiecsieeessesessiesensiesienes | ovieisissiesesssenns 5.2

13. Total Publicly Traded Bonds
13.01 1SSUET OblIGAtIONS.........cvvevvericireieiscee st | envirsaenes 78,938,074 |.......... 556,122,021 |.......... 571,071,382 | .......... 786,468,815 | ....... 1,573,028,301 3,565,628,593 | .....ccovirirrninn 62.2 |....... 3,290,293,838 . 3,565,628,593
13.02 Residential Mortgage-Backed SECUNtIES..........ccocevevereieerierecrrieieies | v 170,280,626 |.......... 359,178,114 | .......... 113,797,157 | ..cocon.. 39,798,527 |............ 10,184,075 | .ovoee. XXX | e 693,238,499 | ..o I 830,138,119 0 [ 693,238,499
13.03 Commercial Mortgage-Backed Securities..... 7,124,024 |. 18,303,480 |... .15,482,087 . 77,370,879 . .86,195,428 | ... . 77,370,879 |.
13.04 Other Loan-Backed and Structured Securities

................................................

13.05 SVO Identified FUNAS.........cccerireiriicieircereee s
13.06 Affiliated Bank Loans.....
13.07 Unaffiliated Bank Loans.
13.08 Totals.......corvrrrerrerennns
13.09 Line 13.08 as a % of Col. 7...
13.10 Line 13.08 as a % of Line 11.08, Col. 7, Sectlon 11

4

4 4

14, Total Privately Placed Bonds
14.01 Issuer Obligations
14.02 Residential Mortgage-Backed Securities...
14.03 Commercial Mortgage-Backed Securities.....
14.04 Other Loan-Backed and Structured Securities.. . .
14.05 SVO Identified FUNDS.........ccoeivrieiereeieeeieeesieessssessssenens | ceveeeee XXX i .
14.06 Affiliated Bank Loans. .
14.07 Unaffiliated Bank LOANS........c..cveuiiririeiiisieeieeiseissssssesissiesessenes | srsssesssssssesssssssssns
14.08 Totals......cocoevrreerieirnnns
14.09 Line 14.08 as a % of Col. 7...
14.10 Line 14.08 as a % of Line 11.08, Col.

.......... 937,915,882 | .............c........16.4 | .........910,335,310
...9,655,039 .13,485,569
81,427,272 .85,996,177

............ 77,070,992
4,406,793 |.

10,115,597
.27,686,550

271,919,218
195

344 567, 079
247
........................ 6.0

1
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Annual Statement for the year 2020 ofthe N@tional Life Insurance company

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

6. Deduct consideration received on disposals

9. Deduct current year's other-than-temporary impairment recognized....

1. Book/adjusted carrying value, December 31 of prior year.

2. Cost of short-term investMents aCUIFET............ov.vueriiureiiessee et

3. ACCIUAL OF QISCOUNL........cvivvecti ettt bbbttt nan

4. Unrealized valuation inCrease (ECTEASE)..........cuirrriuiirireireiriieieie ettt snsns

5. Total gain (I0SS) ON GISPOSAIS.........c.euirireiriiieiriiieieiiets ettt snseb e

7. Deduct amortization Of PrEMIUM..........cc.riiiiiicreini e

8. Total foreign exchange change in book/adjusted carrying ValUe............cccccvieeiniineinieeesie s

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........cccccrvevirreerieeriennnns

11. Deduct total nonadmitted @MOUNS............ccciveveiiceiiice i

12. Statement value at end of current period (Ling 10 MiNUS LiNE 11).......cviiiriniriiersisisnseseessisnsessesseesessssnes
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10.

1.

12

3.1

3.2

3.3

41

42

4.3

SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

Options, Caps, Floors, Collars, Swaps and Forwards

Book/Adjusted Carrying Value, December 31, prior year (Line 10, prior year)

Cost paid/(consideration received) on additions:
2.1 Current year paid/(consideration received) at time of acquisition, still open, Section 1, Column 12..........c.ccccevevveeieieriesieerienens 50,364,112

2.2 Current year paid/(consideration received) at time of acquisition, terminated, Section 2, Column 14..........ccccocvevrnrrrrsrnrrrrnienns 0

65,567,097

50,364,112

Unrealized valuation increase/(decrease):
3.1 SECHON 1, COMUMN 17 ..ottt ettt bttt b s sttt se s s st st n e 28,912,624
3.2 SECHON 2, COIUMN 19.....ouirieite ettt bbb (24,069,909)

4,842,715

SSAP No. 108 Adjustments

Total gain (loss) on termination recognized, SECHON 2, COIUMN 22...........c.cuiuiieieiiieiieie et bbb sttt bbbttt ses
Considerations received/(paid) on terminations, SECHON 2, COIUMN 15.........c.oiuriiiirirreireie et as sttt

Amortization:
S T Y=o o R T T TSRO 0
7.2 SECHON 2, COIUMN 271 ..iiieiieieieise ettt s8Rttt 0

0

21,568,197

61,887,137

Adjustment to the Book/Adjusted Carrying Value of hedged item:
8.1 SECHON 1, COIUMN 20........ceieriserieieeeseesee ettt 0
8.2 SECHON 2, COIUMN 23ttt ettt ettt sttt s s st s b b e et et et a et e s st et s s et e an e e st et e s s s et et e se b e s st et s e ses s aneatans 0

Total foreign exchange change in Book/Adjusted Carrying Value:
9.1 SECHON 1, COIUMN 18....ceeeeeeeeeeeeeee ettt ettt ettt ettt e e et et et et et et et e e st st st s e st st st et st et et st et enen s s s s s s enesenenenesene et et et eseeetaeaeans 0
9.2 SECHON 2, COIUMN 20........ureeeiseiiesesiseiseses ettt s st s bbb E bR R s st 0

0

Book/Adjusted Carrying Value at end of current period (LIneS 1+ 2+ 3+ 4 +5-6+7 + 8+ 9).ciiiiiiiiiiiisiecceee ettt
DEAUCE NONAAMIIEEA @SSES......vurvureeirrereireieiseieiesieee it ses s es et s s ss st s R8s 8RRt nen

Statement value at end of current period (LINE 10 MINUS LINE 11)......c.iiuiiiirieieiicieieie ettt bbb s bbb es

SCHEDULE DB - PART B - VERIFICATION BETWEEN YEARS
Futures Contracts
Book/Adjusted Carrying Value, DECEmber 31, PriOr YEAr (LINE B PHIOF YEAI)...........r.vevsoseeossossososossososossssosososossesososossososossosososossoososoesososos
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COlUMN)..........o..oeeooreosoeoscosonososonosesoe

Add:
Change in variation margin on open contracts - highly effective hedges:
3.11 Section 1, Column 15, current year MinUS...........cccevvveverrecrenereneeesieesenns 0
3.12 Section 1, Column 15, PriOr YEAI..........ccevevevereesieiesesesieeseiesies e 20,780 (20,780)
Change in the valuation margin on open contracts - all other:
3.13 Section 1, Column 18, current year minus.. 0
3.14 Section 1, ColUMN 18, PriOr YEAI.........ccevercrerreesiereiseveseesee e esee s 0 0 (20,780)

Add:
Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date minus...........ccccoueveeriereirinnnnns 0
3.22 Section 1, Column 17, PriOr YEAI........vvevereerrrreeernreseessssesesessessessssesssessenes 0 0
Change in amount recognized:
3.23 Section 1, Column 19, current year to date MiNUS.........ccccoevrereerrerenrennenne 0
3.24 Section 1, Column 19, prior year plus. 20,780
3.25 SSAP NO. 108 AQJUSIMENLS.........oorvoriririeriie s esssenees 0 (20,780) (20,780)

SUDLOLAI (LINE 3.1 MINUS LINE 3.2).....vucviieieiieiiie ettt ettt sttt 858888428 E bbb s bbbt es

Cumulative variation margin on terminated contracts during the year (Section 2, Column 15).........c.cccccvvurrenne (164,345)

Less:

4.21 Amount used to adjust basis of hedged item (Section 2, Column 17).......... 0

4.22 Amount recognized (Section 2, Column 16).........cccocvevererrerrenierieeireinneenns (164,345)

4.23 SSAP No. 108 AQJUSIMENLS.........ooverierrieeirecieeseiee e 0 (164,345)

SUDLOLAI (LINE 4.1 MINUS LINE 4.2)......oucvvieiteiicecete ettt ettt ettt bbb a et b bbb b a4 s st b s bbb st bbb s s es s A bbb bR At e b et s st bbbt b st s s

Dispositions gains (losses) on contracts terminated in prior year:
5.1 Total gain (loss) recognized for terMINALIONS iN PIHIOT YEAN..........ccveveveiieeieieieetes ettt bbb a e s ettt s b b s et s st e s bt eneesaees
5.2 Total gain (loss) adjusted into the hedged item(s) for termiNAtIoNS IN PrIOF YEAT........c.vcvuivieiiieicietete ettt

Book/Adjusted Carrying Value at end of current period (LINES 1+ 2 + 3.3 - 4.3 =5.1 = 5.2).....viiriieeeierietieees ettt bes st s st s saanes
DEAUCE NONAAMILEEA @SSELS..........evuivieiisiiiieitei ettt bbbt b b s bbb s s A bbb se s A bbb bbb e bbb bbb n bbbt n b aes

Statement value at end of current Period (LINE 6 MINUS LINE 7)........vururirieeririseisesisiseissessssessessessssssessessssssessesssssssssessessssssessessassssssessessssssessesssssssssssessassssssssassessnses

Si11

80,454,985

0

80,454,985

649,733

(611,513)

0

0

38,220

0

38,220
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Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C-Sn. 2
NONE

Si12, SI13
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SCHEDULE DB - VERIFICATION
Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

1. Part A, SECHON 1, COIUMN T4......ooeieicecee ettt ettt st s bbb s b a et s s aenee 80,454,966
2. PartB, Section 1, Column 15 plus Part B, Section 1 Footnote-Total Ending Cash Balance..............ccoevivinienninieienesieesessenenne 38,219
3. TOLAI (LINE 1 PIUS LINE 2)....eeeeeeeeeiieeieeeie sttt sttt 8 5582855858284 E 58S Rt n et ren 80,493,184
4. PartD, SECON 1, COIUMN B......ocooiiiirirr bbb 231,951,090
5. PartD, SECHON 1, COIUMN B.......couevieieiicriies ettt bbbttt et bbb e bbb b bbb ens s (151,457,905)
6. Total (LiNe 3 MINUS LINE 4 MINUS LINE 5).....vuevuiiiiiieiriisiiesseieissiesse e issss sttt sse sttt 8 s8££ R R8sttt (0)
Fair Value Check
7. Part A, SECHON 1, COIUMN 16........ouuiiiiiiieiieie bbb 75,576,330
8. Part B, SECHON 1, COIUMN 13........iieiiiceeicece ettt sttt ettt s bt a bt s s et se b st et et e st b s et s s s et et ee bt s et et s snaetanas 38,219
9. TOAI (LINE 7 PIUS LINE 8)....ecvivectiiiieisiete ettt ettt b bt 4 bbb s 4t b bbb bR s s b b s b b e A bR bR e s bbb bR bR b bbb bRt b st bbb n st s 75,614,549
10, Part D, SECHON 1, COIUMN 8........c.vuieeeiieciee ettt ettt s ettt se st s st s st et e s s et et aetssast e s s ssa et sn et et s s et et nsnaesenaetanas 228,649,165
11, Part D, SECHON 1, COIUMN 9.ttt ettt sttt s bbb s et n sttt s s s st ense s e (153,034,616)
12, Total (Line 9 MINUS LiNE 10 MINUS LINE 11)......ouiuitieeieieiie ettt sttt s bt bbb s s sttt st b s bbb b s s 0

Potential Exposure Check

13, Part A, SECHON 1, COIUMN 271.......oiiiiiiiiieirir bbb 193,087
14, Part B, SECHON 1, COIUMN 20.........ciiiieieiiceeieeieet ettt ettt sttt b s e s st st s et b s s e ses s saesses e 0
15, Part D, SECHON 1, COIUMN ... bbb 193,087
16, Total (Line 13 PIUS LINE 14 MINUS LINE 15).....cruruuererereireisseeisessssesessssesessssessessssssessesssssessessessssssessesssssssssassssssessassssssessessssssessessasssessessassssssessesssnssessesssssessessasssessassnsans 0

Si14
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SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

1
Total

3
Money Market Mutual Funds

1. Book/adjusted carrying value, DECembEr 31 O PHIOF YEAI.........c.rvueiererireireerereieee ettt st ssesens

2. Cost of cash equivalents acquired

3. ACCIUAL OF QISCOUN......cvveieiticieie bbbt s bbb bbbttt

4. Unrealized valuation iNCreaSse (ABCIEASE)...........cceuirereirieereiereieiie ettt bbb as bbbt bbb st s s s bnes

5. Total gain (I0SS) ON QISPOSAIS. .......euvreererrerririerereiseeseeisseseesesssssssesessesses s ssesse st sses st ess s st s an s ess st s ses st ens s ssessessanssnenns

6. Deduct consideration reCeiVEd ON QISPOSAIS..........c.ruuiururerririertireiseiseeise ettt ettt

7. Deduct amortization Of PrEMIUML.........cccuiueieiciiieic ettt bbbttt

8. Total foreign exchange change in book/adjusted Carrying ValUE................cccceviviecreiircieieerceeee e

9. Deduct current year's other-than-temporary impairment reCOgNIZEA...........ceuierireriirieerreree e

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9).........ccccevercrrirriericrisieeseee s

11. Deduct total NONadMIttEd @MOUNLS..........cveiiiirieiciceie ettt

...................................................... 122,800,000

................................................... 1,237,000,000
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Annual Statement for the year 2020 ofthe N@tional Life Insurance company

SCHEDULE A - PART 1

Showing all Real Estate OWNED December 31 of Current Year
6 7

1 2 Location 5 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1 12 13 14 15
Current Year's
Book/Adjusted Other-Than- Gross Income
Carrying Value Temporary Current Year's Total Change in Total Foreign Earned Less Taxes, Repairs,
Date Date of Last Amount of Less Fair Value Less Current Year's Impairment Change in B/A.C.V. Exchange Change | Interest Incurred and Expenses
Description of Property Code City State | Acquired | Appraisal Actual Cost Encumbrances Encumbrances Encumbrances Depreciation Recognized Encumbrances (13-11-12) inB./A.C.V on Encumbrances Incurred
Properties Occupied by the Reporting Entity - Administrative
HOME OffiCE......ouvvevieiiiei et | rereseseans Montpelier. 01/01/1957. | 04/01/2010. | ........... 78,325,857 | ..oocverrvcrierininnd (V1N I 39,094,432 | ........... 38,015,359 | ...cccovneae 1,865,568 0 0 7,087,368 2,242,947
Record Center . | Montpelier.. 01/01/1985. | 04/01/2010. 4,254,025 0 ..1,410,501 1,371,569 | e 104,505 0 0 | o (104,505) | o0 [ e 690,990 0
North Building.. . | Montpelier.. 01/01/1985. | 04/01/2010. 29,835,696 0 ..8,264,548 | ..... 8,036,433 806,433 0 0 3,798,043 0
ParKiNG GATAGE. ... ....vvuieeeseresrirereieeiseeiserse st ssssss st sssssssensenins | nevesssenns Montpelier. 01/01/1985. | 04/01/2010. 6,927,564 (V] IO 621,392 | ..o 1,576,639 | .o 173,189 0 0
Access Road.... . | Montpelier.. 01/01/1985. | 04/01/2010. .834,880 0 3,969 | ... 0 399 0 0
24 Mountainview.. . . | Montpelier.. 12/01/2005. | 04/01/2010. 227,673 0 285,000 6,747 0 0
22 MOUNTAINVIBW. ...ttt ettt | crsnsiins Montpelier. 01/01/1957. | 04/01/2010. 105,675 260,000 1,965 0 0
37 Mountainview............ . | Montpelier.. 01/01/1957. | 04/01/2010. .156,529 210,000 2,821 0 0
155 Northfield Street - Land............... . | Montpelier.. 01/01/1957. | 04/01/2010. | ...coovvvrrernees 1770 | e TT0 | e 116,300 0 0 0
LANG. st | e Montpelier 01/01/1957. | 04/01/2010. 155,930 |0 | e 155,930 |..... 0 0 0 0
Land . | Montpelier.. 01/01/1962. | 04/01/2010. 230,000 | o0 [, 30,000 |..... 0 0 0 0
Guest House . | Montpelier.. 01/01/1970. | 04/01/2010. 1483174 | o0 | 526,061 | ..cccovvnnee 1,000,000 29,861 0 0
Land - 41 Mountainview....... . | Montpelier.. 01/01/1993. | 04/01/2010. ...29,925 ...29,925 60,000 0 0 0
39 Mountainview.. . | Montpelier.. 08/31/2006. | 04/01/2010. .250,197 173,176 210,000 6,255 0 0
Mountainview Land.. . | Montpelier.. 01/01/1994. | 04/01/2010. ..12,827 ...72,629 50,000 198 0 0
27 MoutainVieW........ccvvenirnerienes . | Montpelier. 01/01/1997. | 04/01/2010. .302,688 172,895 300,000 7,650 0 0
0299999. Properties Occupied by the Reporting Entity - Administrative. 122,994,409 .51,867,826 .. 0 0
0399999. Total - Properties Occupied by the Reporting Entity. 122,994,409 .51,867,826 3,005,590 0 0
Properties Held for Sale
Valdosta | 06/02/2020. | 04/22/2020. 1,500,000 ..1,380,000 .1,500,000 0 120,000 0 84,002 90,061
0599999. Total - Properties Held for Sale........ 1,500,000 ..1,380,000 .1,500,000 0 120,000 0. . . 84,002 90,061
0899999, TOAIS. ... reveerseesaieseeeseeeseesesssseeseeseessee st ees s bbb eeb e EEieeE AR R ARttt | neria 124,494,409 | ...cooovvvvvrinnrirncn0 | s 53,247,826 | ........... 52,991,300 | ...coocorenas 3,005,590 120,000 (V] [ (3,125,590) | ...vvvrvrrirerirrinna (V] [P 11,666,216 | ......c....... 2,333,877
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SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED and Additions Made During the Year
4 5

¢03

1 Location 6 7 8 9
2 3
Date Actual Cost at Amount of Book/Adjusted Carrying Additional Investment Made
Description of Property City State Acquired Name of Vendor Time of Acquisition Encumbrances Value Less Encumbrances After Acquisition

Acquired by Purchase
HOME OffIC.. .t Montpelier VT....... 01/01/1957. | VAMOUS.......oereerreericirireeeereeseseeerseeseseeneeenas 0 0 ....748,816
Record Center. .. | Montpelier. VT....... 01/01/1985. | Various 0 0 . AT74147
North Building.. .. | Montpelier VT....... 01/01/1985. | Various 0 M 0 99,002
Mountainview Land................ ..| Montpelier. VT....... 01/01/1994. | VaMIOUS.....ccoevreeieiceecisisisisai s sisnseneeeeas (O 0 0 47502
0199999. Total - Acquired by PUIChESE. ..o OO PO OO PO PO OO OO PO OO T PO PO PO PO PP PP PO PO O OPOPOPP TS PPPPRPRURTON 0 | s 0 0 1,069,467
Acquired by Internal Transfer
Valdosta Valdosta | GA.... | 06/02/2020. | Internal Transfer...........coovrvisriiieriissnisscise s ...1,500,000 ...1,380,000
0299999. Total - Acquired by Internal Transfer.........coccoveininiinnnas 1,500,000 1,380,000
0399999, TOtAIS.........couvrreurirriircrierieierseeesieeieeeree e ...1,500,000 ...1,380,000
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SCHEDULE A - PART 3

Showing all Real Estate DISPOSED During the Year, IncIudmg Payments During the Final Year on "Sales under Contract"

€03

1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for Current
Additions, Book/Adjusted Year's Other- Book/Adjusted Gross Income
Permanent | Carrying Value Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Current Temporary | Current Year's | Total Change Exchange Less Amounts Exchange Gain| Realized Gain Total Gain Interest Repairs and
Disposal and Changes in| Encumbrances Year's Impairment Change in inB./A.C.V. Change in Encumbrances Received (Loss) on (Loss) on (Loss) on Incurred on Expenses
Description of Property City State Date Name of Purchaser Actual Cost | Encumbrances |  Prior Year | Depreciation | Recognized | Encumbrances| (11-9-10) B.JA.C.V. on Disposal During Year Disposal Disposal Disposal Encumbrances| Incurred

NONE
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SCHEDULE B - PART 1
Showing all Mortgage Loans OWNED December 31 of Current Year

14'E

1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
9 10 11 12 13
Book Value/Recorded Current Year's Other- Date of Last
Date Investment Excluding Unrealized Valuation Current Year Than-Temporary Capitalized Deferred Total Foreign Exchange Value of Land and Appraisal or

Loan Number Code City State | Loan Type | Acquired | Rate of Interest Accrued Interest Increase (Decrease) | (Amortization) / Accretion | Impairment Recognized Interest and Other Change in Book Value Buildings Valuation
Mortgages in Good Standing - Commercial Mortgages - All Other
0329555........ccurerrrirrierirenereesssisernenes | everiinees FRESNO ...ttt sttt CA e | e, 10/02/2000. 8.75 | .. 3,101,656 0 0 0 20,600,000 |12/02/2020
0329575. e [YORKVILLE ...t IL 04/03/2002. 750 | ... 2,058,584 0 0 0 6,200,000 | 11/25/2020
0329590. wee | SCOTTSDALE........ooooirirririinriins 09/17/2002. 8.08 | ... 1,234,945 0 0 0 23,600,000 |10/26/2020
0329591. .. | DAVIDSON... 09/12/2003. 8.75 | .. 1,088,292 0 0 0 5,900,000 |09/22/2020
0329593. . | KIRKLAND.... 11/27/2002. 7.00 ... 1,998,023 0 0 0 7,300,000 | 09/25/2020
0329608 HAMPTON 02/02/2004. 781 | 1,107,324 0 0 0 9,800,000 | 11/15/2020
0329626. .... | LOUISBURG 09/24/2004. 6.40 | ... 2,135,297 0 0 0 10,200,000 | 12/15/2020
0329658. veee | TIMONIUM.....ocvviriircriniiins 07/10/2006. 6.59 | ... 2,645,653 0 0 0 8,300,000 | 11/19/2020
0329665. . | AUSTELL 09/21/2006. 6.50 | ... 6,289,259 0 0 0 16,900,000 | 11/15/2020
0329669. 11/22/2006. 6.70 | ... 5,708,300 0 0 0 8,900,000 | 08/31/2020
0329678. 04/26/2007. 6.25 606,684 0 0 0 1,000,000 |07/07/2020
0329710. SALEM 09/12/2012. 4.50 . 6,093,941 0 0 0 16,100,000 | 10/28/2020
0329712. . | MINNEAPOLIS 12/28/2012. 405 | .. 6,302,856 0 0 0 11,000,000 | 12/05/2020
0329714. COLUMBUS 02/08/2013. 3.88 | . 7,829,028 0 0 0 14,700,000 | 11/17/2020
0329716. ANN ARBOR.... 05/28/2013. 3.65 | . 5,111,203 0 0 0 39,200,000 |11/18/2020
0329717. seveineeene | LINCOLN 07/16/2013. | ...ovvvvrnees 3.90 [ i 10,971,004 0 0 0 18,300,000 | 11/25/2020
0329718. HUNTINGTON.. 09/04/2013. 4.10 3,732,567 0 0 0 9,200,000 | 09/17/2020
0329721. . | FT WORTH 02/21/2014. 4.85 8,109,780 0 0 0 15,100,000 | 12/15/2020
0329723. MADISON ... |07/31/2014. 438 | ... 5,735,407 0 0 0 9,500,000 | 11/12/2020
0329725. ISSAQUAH . | 06/08/2015. | ........coon... 4.00 | 13,431,777 0 0 0 22,700,000 |10/28/2020
0329726. PHILADELPHIA 06/01/2015. 3.80 | .. 22,265,174 0 0 0 38,800,000 |12/13/2020
0329727. MORENO VALLEY 07/09/2015. 3.95 8,216,837 0 0 0 15,500,000 | 11/12/2020
0329728. CHELMSFORD......coovvvierirrerrinrrierirenes 07/30/2015. 3.65 9,632,232 0 0 0 28,800,000 |11/25/2020
0329729. .... NEWPORT BEACH 07/29/2015. 395 | 29,000,000 0 0 0 59,400,000 |11/12/2020
0329730. | WAYZATA. .o, 10/01/2015. | ..ooovvveern 428 | s 11,030,275 0 0 0 19,700,000 | 11/16/2020
0329731. INDIANAPOLIS. 12/11/2015. 0 0 0 12,700,000 |12/21/2020
0329732. EL CAJON 04/21/2016. ...14,000,000 0 0 0 38,400,000 |12/29/2020
0329733 ESTES PARK 10/03/2016. | .....occorer.n.3.42 | e 8,485,898 0 0 0 21,100,000 |11/27/2020
0329734. EDINA ..o 10/14/2016. | ..o 2.99 | e 8,412,937 0 0 0 26,400,000 |09/15/2020
0329735. NORTH CHICAGO 08/31/2016. | ....covveeen 343 | 18,500,000 0 0 0 28,600,000 |08/11/2020
0329736. IO 0) (0] {0 SN 10/03/2016. ...11,210,000 0 0 0 11,100,000 |12/01/2020
0329737. . | SEATTLE 09/27/2016. ...18,446,272 0 0 0 34,100,000 | 12/08/2020
0329738 PHOENIX. .....vomivieeierieireeiserierienes 12/16/2016. | .ovovvveerne3.32 | s 37,625,000 0 0 0 79,000,000 |12/28/2020
0329739. PHOENIX 08/04/2017. 0 0 0 25,700,000 |12/10/2020
0329740. HILLSBORO. 11/117/2017. ...10,706,824 0 0 0 18,000,000 | 12/08/2020
0329741. SAN ANTONIO. ..o 02/27/2018. | .....ccoeee 406 | ... 5,786,495 0 0 0 12,900,000 |12/22/2020
0329743. CHANDLER 05/01/2018. | ...covoereeen3.97 | i 13,000,000 0 0 0 19,100,000 |08/11/2020
0329744. THE COLONY ... |06/14/2018. | ...............4.02 | ... 4,781,744 0 0 0 11,000,000 | 11/20/2020
0329745. CARROLLTON ... | 06/15/2018. . 7,507,354 0 0 0 15,400,000 | 11/19/2020
0329746. PORTLAND . |07/02/2018. | ..............4.28 |..... 2,660,000 0 0 0 9,500,000 | 11/20/2020
0329747. GRETNA 02/07/2019. 0 0 0 18,000,000 | 12/08/2020
0329750. SAN DIEGO 01/29/2019. ...18,916,302 0 0 0 35,300,000 |12/28/2020
0329752. .... | OMAHA. 12/03/2019. | ....ccevee00e3.25 | i 15,924,655 0 0 0 27,400,000 |10/29/2019
0329753. . | RANCHO CUCAMONGA . | 12/08/2020. 5,000,000 0 0 0 8,900,000 |10/29/2020




Annual Statement for the year 2020 ofthe N@tional Life Insurance company

SCHEDULE B - PART 1
Showing all Mortgage Loans OWNED December 31 of Current Year

1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
9 10 11 12 13
Book Value/Recorded Current Year's Other- Date of Last
Date Investment Excluding Unrealized Valuation Current Year Than-Temporary Capitalized Deferred Total Foreign Exchange Value of Land and Appraisal or
Loan Number Code City State | Loan Type | Acquired | Rate of Interest Accrued Interest Increase (Decrease) | (Amortization) / Accretion | Impairment Recognized Interest and Other Change in Book Value Buildings Valuation
0329755......cvvseiisiissisesiisssiseisssnsssienies | eevenienns OLIVETTE .1ttt e MO..ooooee [ 12/30/2020. | ....ocvvonnes 315 | i 10,500,000 | cooovvvvieeiiiniieniseinieand 0 0 0 0 | i 0 14,550,000 |12/17/2020
0599999. Total - Mortgages in Good Standing - Commercial Mortgages - All Other..... .. OO OO PSP PO PP OTROPPUPPTOR) IFPTTRORRRRY 424,949,771 | oo 0 0 0 L (L 903,850,000 XXX
0899999. Total - Mortgages in Good Standing........ ettt et et et ettt ettt et et et ae e et e et et et et ae e et e A et et s s e et et e e et et es et s et et neetesesastetesaseetetans euetesesstsesesieietesseseeses et et essaetennsetetesassesenensetetesnsesannses | erereresereterns 424949771 | oo 0 0 0 O | e (V] [ 903,850,000 XXX
Restructured Mortgages - Commercial Mortgages - All Other
B00022A.......cooreereerereeerieniesiseesssnssnes | reeriinees LAS VEGAS........cooeimerineernerissiseesssins NV......... 10/15/2014. 5.88 | . 3,713,426 | oo 0 0 0 (VI RN 0 3,268,713 | 06/15/2020
500022B.......ccceererirernnisisniserssisseensnnes | coneesians LAS VEGAS.....cootiiiiiiininnissisrissisennnenes NV.....o.. 10/15/2014. 1.00 0 0 0 0 0 1,331,288 | 06/15/2020
1399999. Total - Restructured Mortgages - Commercial Mortgages - All Other... .. OO PO OT PP PPPTSPRPRO PRI 3,713,426 0 0 0 0 4,600,001 XXX
1699999. Total - RESIIUCIUIEA MOMGAGES. .. ... eveeveeieieet ittt ettt ettt ess ettt ess e s et eeensessee et esses et eesssesses et et ensebsessessssasses | fessesssssssssessesssssssessessetansansessessntassansesssansesssssessssansesess | onseses 3,713,426 0 0 0 0 4,600,001 XXX
3399999. Totals ..428,663,197 0 0 0 0 ..908,450,001 XXX

1'v03d

General Interrogatory:

1. Mortgages in good standing §.......... 0 unpaid taxes §.......... 0 interest due and unpaid.

2. Restructured mortgages §.......... 0 unpaid taxes §.......... 0 interest due and unpaid.

3. Mortgages with overdue interest over 90 days not in process of foreclosure §.......... 0 unpaid taxes §.......... 0 interest due and unpaid.
4. Mortgages in process of foreclosure §.......... 0 unpaid taxes §$.......... 0 interest due and unpaid.
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Annual Statement for the year 2020 ofthe N@tional Life Insurance company

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Year

1 Location 4 5 6 8 9
2 3
Loan Number City State Loan Type Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings

Mortgages in Good Standing - Commercial Mortgages - All Other

0329753. RANCHO CUCAMONGA 12/08/2020..........cccvovues | covenee 3.49 5,000,000 0 ... 8,900,000
0329755. OLIVETTE 12/30/2020......ccrcceccrccrs | e 3.15 10,500,000 .0

329751C LOPATCONG & PHILLIPSBURG...... NJ 09/2412019.....ccnvvvvrnes [ s 2.1 0 .13,968,334

0599999. Total - Mortgages in Good Standing - Commercial MOMGAGES = All ONET...............oc.rieceececee e eebs s s 15,500,000 .13,968,334

0899999. Total - Mortgages in Good Standing 15,500,000 13,968,334

3399999. Totals 15,500,000 .13,968,334
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Annual Statement for the year 2020 ofthe N@tional Life Insurance company

SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13
Book Current Year's Book
Value/Recorded Other-Than- Value/Recorded
Investment Current Year's Temporary Total Change in Total Foreign Investment Foreign Exchange
Loan Date Disposal | Excluding Accrued | Unrealized Valuation|  (Amortization) / Impairment Capitalized Deferred Book Value Exchange Change in| Excluding Accrued Gain (Loss) on | Realized Gain (Loss)| Total Gain (Loss) on
Loan Number City State | Type | Acquired Date Interest Prior Year | Increase (Decrease) Accretion Recognized Interest and Other (8+9-10+11) Book Value Interest on Disposal Consideration Disposal on Disposal Disposal

Mortgages Closed by Repayment
0329544... . 01/27/2000. | 02/06/2020. 658,706 0 0 0 .0 0 0 640,924 ....640,924 0 0
0329585 ..| STREAMWOQOD.... 05/23/2002. | 02/10/2020. 2,975,482 0 0 0 0 0 0 2,954,552 .2,954,552 0 0
0329640... ..| GAINESVILLE 02/02/2006. | 12/28/2020. | ......cvonvn. 4,460,654 0 0 0 .0 0 0 4,292,030 4,292,030 0 0
0329650... ..|RENTON ..|01/27/2006. | 11/10/2020. | .. 10,223,420 0 0 0 .0 0 0 .9,955,058 .9,955,058 0 0
0329656 ..| ST PAUL 06/14/2006. | 04/09/2020. | .. .7,330,846 0 0 0 0 0 0 7,259,143 7,259,143 0 0
0329703... o |OVERLAND....c.ootvimririenrrinnieriesieseseeisniens ...| 06/22/2010. | 04/09/2020. 6,340,859 0 0 0 .0 0 0 6,281,528 6,281,528 0 0
0329704... ..| TORRANCE... ..| 06/22/2010. | 04/09/2020. | .. 4,557,492 0 0 0 .0 0 0 4,514,848 4,514,848 0 0
0329705 .. | CARLSBAD.... 06/22/2010. | 04/09/2020. 359,341 0 0 0 0 0 0 4,318,551 0 0
0329715... .. | WASHINGTON 02/28/2013. | 02/13/2020. | .. 9,437,782 0 0 0 .0 0 0 9,417,646 0 0
329751C oo LOPATCONG & PHILLIPSBURG..........ccovereres NJooooe | 09/24/2019. | 08/24/2020. | ............. 17,019,730 0 0 0 .0 0 0 31,509,604 0 0
0199999. Total - Mortgages Closed by Repayment... 67,364,312 0 0 0 0 0 0 81,143,884 0 0
Mortgages With Partial Repayments
0329544... ..|PONTIAC... IL...... 01/27/2000. 658,706 0 0 0 0 0 0 0 0
0329555... ..|FRESNO.... CA..... 10/02/2000. 3,595,787 0 0 0 0 0 0 0 0
0329575, YORKVILLE.....ccooiieiierieeisesesiiseisesieneseens oo | e 04/03/2002. 2,269,677 0 0 0 0 0 0 0 0
0329585... .. | STREAMWOOD......ccorverveerierirererseerseinerins IL...... 05/23/2002. 2,975,482 0 0 0 0 0 0 0 0
0329590... ..| SCOTTSDALE | AZ..... 09/17/2002. | ..ocvorerererinee | e 1,835,544 0 0 0 0 0 0. 0 0
0329591 DAVIDSON NC.... oo 09/12/2003. | ...cvovevererernee | v 1,261,670 0 0 0 0 0 (V18 173,378 0 0
0329593... .| KIRKLAND WA.. ... | 11/27/2002. | . .2,187,688 0 0 0 0 0 0 ....189,666 0 0
0329608... ..|02/02/2004. | . 1,403,977 0 0 0 0 0 0. ....296,653 0 0
0329626 09/24/2004. 2,309,629 0 0 0 0 0 (01 I 174,331 0 0
0329640... ..| GAINESVILLE VA..... ... | 02/02/2006. | . 4,460,654 0 0 0 0 0 0 ....168,624 0 0
0329650... ..|RENTON WA.. ..|01/27/2006. | . . 10,223,420 0 0 0 0 0 0. ....268,362 0 0
0329656.........coucevmrrerrierinns ST PAUL MN... [ oo 06/14/2008. | ...coovcververee | verirererenns 7,330,846 0 0 0 0 0 (V1 71,703 0 0
0329658... A TIMONIUM. .o MD.. 07/10/2006. 2,864,968 0 0 0 0 0 0 ....219,314 0 0
0329665... . 09/21/2006. 6,676,922 0 0 0 0 0 0. ....387,663 0 0
0329669.........oocerririierins WISCONSIN RAPIDS.......ovrieieireirerinrines Wl | o 11/22/2006. 5,972,420 0 0 0 0 0 (V18 TR 264,120 0 0
0329678... .|MACON GA.. 04/26/2007. | ..ooovvveevris | o 722,361 0 0 0 0 0 0 ...115,677 0 0
0329703... 06/22/2010. 6,340,859 0 0 0 0 0 0. 59,331 0 0
0329704 06/22/2010. | ..ovorvererirees | e 4,557,492 0 0 (V1 TN 0 0 0 (V1 42,644 | ..o 0 0 0
0329705... ..| CARLSBAD 06/22/2010. | ..o | v 4,359,341 0 0 0 .0 0 0 0 0 0
0329710... ..| SALEM 09/12/2012. 6,330,825 0 0 0 .0 0 0 0 0 0
0329712... .. | MINNEAPOLIS, 12/28/2012. |. .6,476,039 0 0 0 .0 0 0 0 0 0
0329714 ..| COLUMBUS. 02/08/2013. 8,144,151 0 0 0 0 0 0 0 0 0
0329715... .. | WASHINGTON 02/28/2013. | . 9,437,782 0 0 0 ] 0 0 0 0 0
0329716... o | ANN ARBOR......oovvtmrimimeriersnesiesienesseinerinns 05/28/2013. 5,693,127 0 0 0 .0 0 0 0 0 0
0329717 .. |LINCOLN 07/16/2013. 11,394,416 0 0 0 0 0 0 0 0 0
0329718... ..|HUNTINGTON ..|09/04/2013. | . 0 0 0 .0 0 0 0 0 0
0329721... ..|FT WORTH.... 02/21/2014. 0 0 0 .0 0 0 0 0 0
0329723 .. |MADISON.. 07/31/2014. 5,870,639 0 0 0 0 0 0 0 0 0
0329725... .. | ISSAQUAH. 06/08/2015. | ...vvuverrirene | werrerirens 13,679,702 0 0 0 .0 0 0 0 0 0
0329726.......ccoveirririierinns PHILADELPHIA 06/01/2015. 22,805,778 0 0 (V1 PO 0 0 0 0 0 0
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Annual Statement for the year 2020 ofthe N@tional Life Insurance company

SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13
Book Current Year's Book
Value/Recorded Other-Than- Value/Recorded
Investment Current Year's Temporary Total Change in Total Foreign Investment Foreign Exchange
Loan Date Disposal | Excluding Accrued | Unrealized Valuation|  (Amortization) / Impairment Capitalized Deferred Book Value Exchange Change in| Excluding Accrued Gain (Loss) on | Realized Gain (Loss)| Total Gain (Loss) on
Loan Number City State | Type | Acquired Date Interest Prior Year | Increase (Decrease) Accretion Recognized Interest and Other (8+9-10+11) Book Value Interest on Disposal Consideration Disposal on Disposal Disposal

0329727 ..o MORENO VALLEY......ccoiremiierieriseiriseiennins CA..oe | v 07/09/2015. 8,625,593 0 0 (V1 TN 0 0 0 0 0 0
0329728... ..| CHELMSFORD MA.. 07/30/2015. 9,868,819 0 0 0 .0 0 0 0 0 0
0329730 .. | WAYZATA.. 10/01/2015. 11,551,765 0 0 0 0 0 0 0 0 0
0329733... .. | ESTES PARK. 10/03/2016. |. .9,122,301 0 0 0 ] 0 0 0 0 0
0329734... .. | EDINA ..| 10/14/2016. 8,819,681 0 0 0 .0 0 0 0 0 0
0329737 ..| SEATTLE... 09/27/2016. 18,825,009 0 0 0 0 0 0 0 0 0
0329739... .. |PHOENIX .| 08/04/2017. |. . ..17,376,079 0 0 0 .0 0 0 0 0 0
0329740... o [HILLSBORO......viuirrireiineeieeiseieisesieninens TATI2017. | s | s 10,980,908 0 0 0 .0 0 0 0 0 0
0329741 ..| SAN ANTONIO 02/27/2018. 6,055,197 0 0 0 0 0 0 0 0 0
0329744... ..| THE COLONY.. oo | 06/14/12018. | ..ooovicis [ i 4,874,631 0 0 0 .0 0 0 0 0 0
0329745... .| CARROLLTON... ..|06/15/2018. |. .7,653,180 0 0 0 .0 0 0 0 0 0
0329747 02/07/2019. 11,351,108 0 0 0 0 0 0 0 0 0
0329750... ..|01/29/2019. |. ...19,240,686 0 0 0 .0 0 0 0 . 0 0
0329752... . 12/03/2019. | . ...16,250,000 0 0 0 .0 0 0 0 325,345 | ... 0 0
329751C... . | LOPATCONG & PHILLIPSBURG.. 09/24/2019. |. ...17,019,730 0 0 0 .0 0 0 0 (521,540) | ... 0 0
0299999. Total - Mortgages With Partial Repayments............cccocuirrviismiiinniisnsiisssiissssissssies 352,018,387 0 0 {0 0 0 0 0 | o 11,388,064 | ...coovoivnriiinrinnines 0 0 0
Mortgages Transferred
0329644.......cooieiiriiniisnis IVALDOSTA ....................................................... IGA . I ......... I 10/07/2005. | 06/30/2020. | ......ccvveead 2,475,151 0 0 0 43,755 43,755 (V] I 2,518,905 | ..ovviiniinns 1,500,000 [ ..ooocreniennirneninens [ (1,018,905) | ...oovvvnvens (1,018,905)
0499999. Total - Mortgages TranSfErmea... ...t sesissmissssssnssssss s esesssnsssnnes | eosenssesssn 2,475,151 0 0 0 43,755 43,755 (U I 2,518,905 | oo 1,500,000 [ ..o [ (1,018,905) | ...oovvvvvees (1,018,905)
0599999, TOtAl MOMGAGES. ........rvrecerrrrreireeierieeeiseeiesi e siesss e seissnsins | atesssssssssnessasessssssssssssssess s ssssssssssnsnenes | oeveneens 421,857,850 0 0 0 43,755 43,755 0 83,662,789 | ............. 94,031,948 | ..o (V) [ (1,018,905) | .......o...... (1,018,905)
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SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

2 3 Location 6 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
NAIC Desig-
nation, NAIC Current
Designation Current Year's| Year's Other-
Modifier and Book/Adjusted | Unrealized | (Depreciation) Than- Capitalized | Total Foreign
SVO Admini-|  Date Type Carrying Value Valuation or Temporary Deferred Exchange Commitment for | Percentage
strative Originally | and Less Increase (Amortization) | Impairment | Interest and Change in Investment Additional of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner Symbol Acquired | Strategy|  Actual Cost Fair Value Encumbrances | (Decrease) | Accretion | Recognized Other B./A.C.V. Income Investment | Ownership
Joint Venture, Partnership or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Common Stocks - Unaffiliated
718600 00 0 |A&M Capital Partners LP...........ccoceueeemrenerrnerineeneeins [ v Wilmington................ A&M Capital Partners LP............coceeneernveenieens [ 12/31/2013 ......... K 6,426,902 | ........... 8,745,975 | ......... 8,745,975 | ....... 494,877 0 0 0 VIR I (VN I 6,035,434 | ....... 2.770
710400 00 3 |Adams Capital Management IIl.... . | Wilmington. Adams Capital Management Il 0. 11/17/2000] .... 99,731 25,957 25,957 (477) 0 0 0 20 [ 0 0 1.190
710100 00 9 |Baker Communications Fund II.... . Baker Communications Fund I 0. 04/17/2000| ........T | oo | 12,426,753 | ..o 2,426,753 | ... 1,326,489 0 0 0 IR I 0 24 | ... 0.930
716500 00 4 | Centerbridge Capital Prtner Il.........cccoovvreereieinirenns [ v Wilmington................ Centerbridge Capital Prtner Il .10. 05/09/2011] ........3 | ...........1,964,362 | ...........1,964,362 | ......... 1,964,362 | ..... 3,540,133 | oo 0]... 4,612,557 0 20 | 0 851,865 | ....... 0.230
720500 00 8 |Centerbridge Capital Ptner Il . | Wilmington. Centerbridge Capital Ptner lll.........cccocvvvrvrerenne 0. 05/21/2015.........3 | ...........8,633,589 | .........10,366,818 | .......10,366,818 | ........ 769,958 0 0 0 IR0 I I 0 2,307,528 | ....... 0.170
717800 00 7 |Crescent Mezzanine Partners VI.. . . | Wilmington. Crescent Mezzanine Partners VI .10. 04/24/2013| ........2 | ...........4,554,686 | ...........4,048,317 | ........4,048,317 | ...... (168,678) 0 0 0 20 | (1 I 1,136,252 | ....... 0.440
712800 00 2 |Diamond Castle 2014...........cccovurrerernrirerninerenniiinins | e Wilmington................ Diamond Castle 2014, 0. 10/26/2005] .........2 | overvvrvrrrrerinireen0 | i 3,132 [ 3,132 | (209,903) 0 0 0 20 [ 0 0] 0.740
714100 00 5 |EnerTech Capital Partners Il . | Wilmington. EnerTech Capital Partners Il . | 11/06/2007| .... .50,342 0 0 0 0 0 16,872 | ...... 3.460
710300 00 5 [Gamma LP Aka DLJ Merchant bk Il . | Wilmington. Gamma LP Aka DLJ Merchant bk Ill.. . 109/29/2000 ... ceereeeenne(5,546) 0 0 0 VIR I 0 0 .. 0.220
712400 00 1 |GarMark Partners Il...........coceveiveniineinrinenneniieins | v Wilmington................ GarMark Partners Il..........ccoceernerrerirerenennns 07/18/2005 238,315 | ....... (320,040) 0 0 0 20 ] (VI I 1,176,153 | ....... 2.370
711200 00 6 | Green Mountain Partners lll..........c..ccccoccueieeervicrerecnnee wvenreee | Wilmington. Green Mountain Partners |ll... . 107/11/2002] .... 2,360,940 833,240 0 0 0 W0 | 0 (VN — 4.600
712900 00 O |JH Whitney VL......... JH Whitney VI . . [12/30/2005] ........3 | .............827,702 | ...........1,863,219 | ........ 1,863,219 | ... 1,044,607 0 0 0 0 0 70,368 | ....... 1.010
713500 00 7 |LS Power Equity Partners II. .| Wilmington. LS Power Equity Partners Il...........ccccocoverrrnnene 0. 02/02/2007| ........0 | ..............499,222 | ............. 138,907 | ............ 138,907 | ....... (291,317) 0 0 0 0 0 572,197 | ...... 0.600
718900 00 4 |LS Power Equity Ptners IIl... . | Wilmington. .| LS Power Equity Ptners Il 0. 03/11/2014 ..8,201,307 | ..... 1,386,972 0 0 0 .0 0 2,258,894
717400 00 6 | MSouth Equity Partners Il LP... .| Wilmington. MSouth Equity Partners I LP..........cccccocovuernenee [ 02/29/2012| ........3 | cooeern2,117,424 | .............. 955,392 | ........... 955,392 0 0 0 0 0 248,863
716300 00 9 |Newstone Capital Partners IL.... .| Wilmington. Newstone Capital Partners Il............cccccevrreenee [ 03/14/2011] ........2 | ..........1,400,298 | ..........1,176,903 | ......... 1,176,903 0 0 0 W0 | 0 ...415,923
719700 00 7 |North Haven Credit Ptners II.... . | Wilmington. .| North Haven Credit Ptners Il 0. 12/01/2014 13,575,893 0 0 0 .0 0 5,655,410
714200 00 3 | Northstar Mezzanine Partners V.. .| Wilmington. Northstar Mezzanine Partners V.............cccc..... (O 11/28/2007] ........2 | ..........1,076,757 | ...........1,232,198 | ......... 1,232,198 0 0 0 0 0 384,250
718400 00 5 |Northstar Mezzanine Pters VI .| Wilmington. Northstar Mezzanine Pters VI 11/26/2013] ........2 | ...........6,550,477 | ...........6,027,897 | ......... 6,027,897 0 0 0 0] (| 1,261,529
713000 00 8 | Northstar Mezzanine Ptners IV. .| Wilmington. Northstar Mezzanine Ptners IV.. . 101/19/2006 .9,639 0 0 0 .0 0 0
714600 00 4 |Siguler Guff Distressed IIl .| Wilmington. Siguler Guff Distressed Ill.......... 04/08/2008| .... 0 0 0 0 0 525,000
721400 00 O |TA Subordinated Debt FD IV.... . | Wilmington. TA Subordinated Debt FD IV. . 102/22/2016 ... 0 0 0 20 0 [ e 1,575,000
716100 00 3 |TA Subordinated Debt Fund IlIl. . | Wilmington. .| TA Subordinated Debt Fund I1 . |11/08/2010 0 0 0 .0 0 62,500
715900 00 7 |TAX . | Wilmington. TAXL..... 07/30/2010] ... 0 0 0 20 ] 0 | o 112,500
721500 00 7 [TAXI-ALP . | Wilmington. TAXI-ALP 02/22/2016 ... 0 0 0 20 |, (V1 IO 150,000
714500 00 6 | TCW Crescent Mezzanine V..........cccccveveuevevcuceennnes .| Wilmington. TCW Crescent Mezzanine V.. . 03/20/2008| ........2 | .............178,906 | .............343,522 | ............ 343,522 | ... 213,551 0 0 0 W0 | 0 0
717000 00 4 |WDE Partners LP........ccccuverrerimrenieinrineiierireninens | v Wilmington................ WDE Partners LP..........c.coocuvrverinerrerirereennns [ 1172972011 oeveenl0 | 0 [ e 142,991 | e 142,991 | ......... (56,531) 0 0 0 20 e 0 0
711600 00 7 |Wilshire Private Mkts Fund VI.. . | Wilmington. Wilshire Private Mkts Fund VI...........cccocvvevennee. [ 11/02/2004 .... ...633,886 .75,955 0 0 0 VIR I 0 246,385
710900 00 2 | Wilshire Private Mkts V. . | Wilmington. Wilshire Private Mkts IV. 0. 12/20/1999] .... 18,800 ...18,800 0 0 0 0 0 264,571
714300 00 1 |GS Mezzanine Partners V........coovveevereneeneninnrenes | cvvvene George Town............ KY1.... | GS Mezzanine Partners V..........cccocovreereercrnennes 0. 11/30/2007 77,753 77,753 0 0 0 0] {1 1,029,470
705300 00 2 |Sargasso Mutual Insurance Co.........cccooerorernnienienanes | corninns Hamilton.................. BE...... Sargasso Mutual Insurance Co...........ccoovrerenas 0.... . |06/23/1986 ........0 | .........5,323,164 | ......... 5,323,164 5,323,164 0 0 0 0 O J [P 0 0
1999999. Total - Joint Venture, Partnership or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Common Stocks - Unaffiliated..........c.cccovcvvivriscirsnissisicsnrns | 282,630,819 | ....... 101,864,131 | ..... 101,864,131 [....11,432,606 | ....cccorrnrnnd 0] ... 4,612,557 0 R 0. 26,356,988
Joint Venture, Partnership or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Real Estate - Unaffiliated
716900 00 6 |CrossHarbor Institutional |1 . | Wilmington. CrossHarbor Institutional Il . 10/07/2011| ........0 | coveve.... 485,127 | ... 109,430 | e 109,430 (20,155) 0 0 0 20 0 294,118 | ... 1.330
716600 00 2 |Siguler Guff Distressed RE Opportunities. .| Wilmington. . Siguler Guff Distressed RE Opportunities.. .10. 04/11/2011] ... 3,740,909 | ....... (694,402) 0 0 0 0] 0 900,000 | ....... 1.590
715100 00 4 | Thor Urban Property FUNd Il..........ccoovemivenerimrinneinenns [ v Winter Park............... FL...... Thor Urban Property Fund Il 0. 10/30/2008 .........0 | ..........1,378,011 | ...........1,378,011 | ........ 1,378,011 | ..... 3,627,487 | oo 0] ... 5,295,126 0 20 ] e (V1 I 742,777 | ....... 1.490
712600 00 6 | Thor Urban Retail Fund..........cccouiniininininnniiniinniinns | v Winter Park............... FL...... Thor Urban Retail Fund.........cccocovvviininininiens 0. 08/05/2005 1,816,748 | ....(1,168,023) 0 0 0 20 0 0. 1.330
2199999. Total - Joint Venture, Partnership or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Real Estate - Unaffiliated...........cccoooooorininninninininienns | e 9,475,512 7,045,098 | ... 1,744,907 | .o 0]... 5,295,126 0 0] 0] . e 1,936,895 XXX
Surplus Debentures - Unaffiliated
309588 AC 5 |FARMERS EXCHANGE CAPITAL  7.050% 07/1...... ‘ ......... ‘ Los Angeles.............. | CA..... | Goldman Sachs & Company...........ccevwvereens 2AFE.. | 09/30/2009| ......... 0 | ........... 3,908,550 | ...covevr 4,983,600 3,946,349 | 0 ‘ ............ 4,843 0 0 .0 282,000 0] . 0.000
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Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

SCHEDULE BA - PART 1

1 2 3 Location 6 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
NAIC Desig-
nation, NAIC Current
Designation Current Year's| Year's Other-
Modifier and Book/Adjusted | Unrealized | (Depreciation) Than- Capitalized | Total Foreign
SVO Admini-|  Date Type Carrying Value Valuation or Temporary Deferred Exchange Commitment for | Percentage
strative Originally | and Less Increase (Amortization) | Impairment | Interest and Change in Investment Additional of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner Symbol Acquired | Strategy|  Actual Cost Fair Value Encumbrances | (Decrease) | Accretion | Recognized Other B./A.C.V. Income Investment | Ownership
401378  AA 2 | GUARDIAN LIFE INSURANCE  7.375% 09/30......... | c.cvvvnee New York.......cocvvunne NY...... Wells Fargo Funds 1DFE.... 10/01/2009 .........0 | ...........5,221,370 | ........... 7,615,250 | ......... 5,183,163 | .o {0 N (4,809) 0 0 .0 368,750 0 . 0.000
53079Q AC 1 |Liberty Mutual ~ 7.875% 10/15/26.........covvrrerernirrenns Unknown Portfolio. 2.BFE...... 04/07/2011 2,584,740 2,089,198 (V18 I (12,180) 0 0 20| 157,500 | cooocvvrerircerenennd 0 .. 0.000
628312 AA 8 |MUTUAL OF OMAHAINS CO  6.800% 06/15/. Goldman Sachs & Company..........ccccccouverinn 1.GFE......... 07/07/2009)] ... 2,751,977 1,739,507 | o0 | s 8,714 0 0 20 139,060 | ..oocvicrirrinnad 0] .. 0.000
59260A AA 6 | Metropolitan Tower Life SURPLUS NOTE 7 . Tax Free Exchange. 1.F FE 04/27/2018| ... 4,439,025 4,122,585 L0 ] e (112,914) 0 0 .0 285,938 0 .. 0.000
668131  AA 3 |[NORTHWESTERN MUTUAL LIFE  6.063% 03/3..... | ......... Milwaukee................. WI...... Wells Fargo Funds 1.CFE......... 09/18/2014/ ........0 | ...........7,346,100 | ...........8,750,040 | ......... 7142429 | oo (V18 IO (36,498) 0 0 20 s 363,780 | .coovrerircrirens 0 .. 0.000
638671 AC 1 |Nationwide Mutual Insurance Surplus Note. . | Columbus... . |OH..... Unknown Portfolio, 1.GFE......... 11/27/2001] ... 3,954,303 0 2,481 0 0 .0 330,000 0] . 0.000
64952G  AF 5 |New York Life Insurance  6.750% 11/15... . | New York.... . [NY..... Wells Fargo Funds 1.CFE......... 10/05/2009 .........0 | .........11,652,255 | .........14,765,375 | ....... 11,322,720 | oo (V18 I (59,346) 0 0 20| 641,250 | .coovvvrericrirens 0 .. 0.000
707567  AA 1 |Penn Mutual Life Insurance Co 144A Surpl..........cccooee. | vovvienae Philadelphia.............. PA...... Caprock Hunter Securities...........c.c.cooceniniin 1.F FE 06/16/2004 5,858,479 0 | v 6,028 0 0 .0 399,000 0] .. 0.000
878091 BC 0 |Teachers Insurance & Annuity ~ 6.850%.... . | New York.... NY...... Morgan Stanley DWD . [12/11/2009 .... 998,944 0 27 0 0 .0 68,500 (N — 0.000
878091 BD 8 | Teachers Insurance & Annuity  4.900%.... . | New York.... NY..... JP Morgan . 109/15/2014] .... o 17,173,470 23,086,000 | ....... 17,154,127 | oo (V] I (3,478) 0 0 O [ 833,000 [ ..o 0] . 0.000
2799999. Total - SUrPIUS DEDENUIES = UNGMHIIALEM. .........ivesieieieeiis ittt e bbb bbbt | cnirnens 64,304,422 | ......... 84,003,847 | ....... 63,511,804 | ..ovvovrnnnnnad 0] (207,132) 0 0 O 3,868,778 | ..o 0 XXX
Surplus Debentures - Affiliated
65486A AA 1 |NLV FINANCIAL CORP LSW Surplus Note 7............ ‘ ......... ‘ ................................. | ........... | NLV FINANCIAL CORP LSW Surplus Note 7.. [2.AFE......... 06/26/2015].......... 0 [ 30,000,000 | ......... 41,257,800 | ....... 30,000,000 0 0 0 0 .0 2,250,000 0 . 0.000
2899999. Total - SUPIUS DEDENTUIES = AffIIAEEM. ... . evvererereirsiert ettt E 050 f4 08 E 88888 b bbbttt | entrnens 30,000,000 | ......... 41,257,800 | ....... 30,000,000 0 0 0 0 .0 2,250,000 0 XXX
Non-Guaranteed Federal Low Income Housing Tax Credit - Unaffiliated
713700 00 3 |Centerline Corp Partners XXXV........ccovreerenvnernvnes | crvenns Wilmington................ Centerline Corp Partners XXXV.......ccoevvvrenin [ 06/14/2007 429 0 0 0 0 0 0 0
712300 00 3 |Centerline Corp Ptners XXIX. .| Wilmington. Centerline Corp Ptners XXIX . 05/24/2005] .... 0 0 0 0 0 0 0 0
712700 00 4 | Green Mountain Housing Il . | Burlington Green Mountain Housing ! .10 09/28/2005 0 0 0 0 0 .0 0 0
713600 00 5 | Green Mountain Housing Il. . | Burlington... Green Mountain Housing Ill..........cccoovvirirnnnne 0. 05/09/2007 .... . 0 0 0 0 0 0 0 0
715400 00 8 | Green Mountain Housing IV. . | Burlington... Green Mountain Housing IV. 0. 10/23/2009] ........0 | ..ccoc.... 161,152 | . 161,152 | 161,152 0 0 0 0 0] 0 0
713800 00 1 |MMA Financial Inst XXXIII... MMA Financial Inst XXXIII 0. 06/15/2007 0 0 0 0 0 .0 0 0
712500 00 8 | MMA Financial Institution XXIX MMA Financial Institution XXIX 0. 07/29/2005| ... . 0 0 0 0 0 VIR I 0 0
720400 00 1 |WNC Institutional Tax Credit Fund 40 LP........cccocoveies | cvvrrnns WNC Institutional Tax Credit Fund 40 LP........... 0. oo 04/30/2015.........0 | .........11,195,659 | ........11,195,659 | ....... 11,195,659 0 0 0 0 20 0 0
3799999. Total - Non-Guaranteed Federal Low Income Housing Tax Credit - Unaffiliated............ccocovririninsiiniiinnes e 11,357,240 0 0 0 0 .0 0 0
Guaranteed State Low Income Housing Tax Credit - Unaffiliated
715800 00 9 |Housing Vermont . | Burlington... Housing Vermont 0. 06/11/2010] .... 0 0 0 0 0 0] 0 (] I 0.000
718500 00 2 |Housing Vermont 2013-1 . | Burlington... Housing Vermont 2013-10.........cccovvvvceirrinnenes 0. 11/25/2013] ... 1 0 0 0 0 0] 0 (VN — 0.000
714400 00 9 |Housing Vermont Falls Project..........cccccouviverenincrcns [ vivnne Burlington. Housing Vermont Falls Project............cccoccveennee [ 12/14/2007 0 0 0 0 0 0 0 0 . 0.000
714900 00 8 |Housing Vermont Projects.... Housing Vermont Projects . |0. 07/18/2008 .... 0 0 0 0 0 0 e 0 (VN — 0.000
721700 00 3 |VT Housing (3 properties).... VT Housing (3 properties)..........c..cocueervvevienes 0. 01/15/2016 ... 0 0 0 0 0 20 0 0] .. 0.000
721600 00 5 |VT State Tax Credit (Barre).........cooeerevereererrerrnernens VT State Tax Credit (Barre) .10 02/18/2016 0 0 0 0 0 VIR I 0 0 .t 0.000
721800 00 1 |VtDowntown & Village center. Vt Downtown & Village center. 0. 01/14/2016] .... 0 0 0 0 0 20 0 0. 0.000
3999999. Total - Guaranteed State Low Income Housing Tax Credit - Unaffiliated.........ccoovvimsriinrinsiinissisisniins e 1 0 0 0 0 R 0 0 XXX
Non-Guaranteed State Low Income Housing Tax Credit - Unaffiliated
728600 00 O |Champlain Housing 2019 Champlain Housing 2019.... .10. 12/18/2019 .... 255,490 0 0 0 0 20 0 0] .. 0.000
727600 00 0 |Champlain Hsg Trst VT St Tx Cr.. . Champlain Hsg Trst VT St TX Cr......cccovevverinns [ 03/25/2019)| ...c0.e.0 | covvrerrern 402,577 | oo 802,577 | e 402,577 0 0 0 0 VIR I 0 0 .t 0.000
718700 00 8 |Housing VT Tx Credit Lamoille............coocenevrcrererrnnens Housing VT Tx Credit Lamoille 0. 01/21/2014| .00 | o [ 0 0 0 0 0 0 20 ] e 0 0 .. 0.000
729500 00 O |VT Housing State Tax Crdt 2020, VT Housing State Tax Crdt 2020, . [12/31/2020] ... 310,250 310,250 0 0 0 0 20 ] 0 0 .. 0.000
719300 00 6 |Vermont Tax Credit (Hickory ) Hickory St . Vermont Tax Credit (Hickory ) Hickory St.. . 106/03/2014] ....c.o..0 | o0 [ 0 0 0 0 0 0 20 0 0 ... 0.000
4199999. Total - Non-Guaranteed State Low Income Housing Tax Credit - UN@ffilIAEEO. ... ..oviiiiiiiiiieisiisiissins cotsisssss st ess sttt enssnentens | osssasssnesas 968,317 968,317 968,317 0 0 0 0 20 ] 0 0 XXX
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SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year
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1 2 3 Location 6 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19
4 5 13 14 15 16 17
NAIC Desig-
nation, NAIC Current
Designation Current Year's| Year's Other-
Modifier and Book/Adjusted | Unrealized | (Depreciation) Than- Capitalized | Total Foreign
SVO Admini-|  Date Type Carrying Value Valuation or Temporary Deferred Exchange Commitment for | Percentage
strative Originally | and Less Increase (Amortization) | Impairment | Interest and Change in Investment Additional of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner Symbol Acquired | Strategy|  Actual Cost Fair Value Encumbrances | (Decrease) | Accretion | Recognized Other B./A.C.V. Income Investment | Ownership
4899999, SUDOtAL = UNAFIIEA. ...tk 4 feh sk f st | crien 168,736,311 | ....... 205,238,634 | ..... 184,746,591 |...13177,513 | ....... (207,132) | .....9,907,683 | .....ccocvvvenns (V] [ 0] e 3,868,778 | ....... 28,293,883 XXX
4999999 SUDLOLAL = AFFIIEEEA. ... oEEEf L L LR | i 30,000,000 | ......... 41,257,800 | ....... 30,000,000 0 0 0 (VI PO o [ [P 2,250,000 | ..ooooviicniiens 0 XXX
5099999. Totals . ..198,736,311 246,496,434 | ..... 214,746,591 |...13,177,513 | ....... (207,132) | ..... 9,907,683 ..28,293,883 XXX
Book/Adjusted Carring Value by NAIC Designation Category Footnote:
1A 0 1B 0 1C e 18,465,149 D ... 23,336,234 1B s 0 1F ....9,981,064 1G ....5,693,810
2A 33,946,349 2B . 2,089,198 2C ) 0
BA 0 3B 0 3C 0
AA ) 0 4B 0 AC ) 0
BA s 0 5B 0 5C e 0
B 0
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SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

803

1 2 Location 5 6 7 9 10 1
3 4
Date
Originally | Type and Additional Investment Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Acquired Strategy Made After Acquisition JAmount of Encumbrances| Ownership
Joint Venture, Partnerships or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Common Stocks - Unaffiliated
718600 00 O [A&M Capital Partners LP.........ccccoevevcenevecnivnerienes WIIMINGEON. ..o DE.......... A&M Capital Partners LP....... 12/31/2013. 3| 0 | 810,396 | ..oocvvurerrrierieriereens 0| v 2.770
713300 00 2 |Avista Capital Partners............ccoeuuee WIMINGEON......evie e DE........... Avista Capital Partners. 04/28/2006. 3 .6,236 | ......... 0 0.640
720500 00 8 |Centerbridge Capital Ptner Il Wilmington Centerbridge Capital Ptner Il ... | 05/21/2015. 3| 0 | 3,724,857 .0.170
709800 00 7 |DLJ Investment Partners Il Wilmington DLJ Investment Partners Il.... .1 11/23/1999. 2 .0.500
712800 00 2 |Diamond Castle 2014...........cccccevvvrunnneca. Wilmington Diamond Castle 2014 10/26/2005. 3 | 0 i 10,444 | 0] 0.740
710300 00 5 |Gamma LP Aka DLJ Merchant bk III... Wilmington Gamma LP Aka DLJ Merchant bk IlI 09/29/2000. 3 .0.220
718900 00 4 (LS Power Equity Ptners IlI Wilmington LS Power Equity Ptners lll...................... 03/11/2014. 0
725100 00 2 [MRCC Senior Loan Fund I LLC........c.coeccnrrvrrinnes Wilmington MRCC Senior Loan Fund | LLC 12/01/2020. | ............... 2
717400 00 6 |MSouth Equity Partners Il LP.. Wilmington MSouth Equity Partners Il LP. 02/29/2012. 3
719700 00 7 [North Haven Credit Ptners IL.... Wilmington North Haven Credit Ptners Il.. 12/01/2014. 2 4,031,822
714200 00 3 |Northstar Mezzaning Partners V..o ss et ssesseesssassessessenes Wilmington Northstar Mezzanine Partners V..........cccoveenneneneseneescseeseessesseens 11/28/2007. 2 | 0| 38,828
718400 00 5 |Northstar Mezzanine Pters VI.. Wilmington Northstar Mezzanine Pters VI 11/26/2013. 2 | eveeeeeeeeieieereeieeen0 [ 247,233
721400 00 O |TA Subordinated Debt FD IV... Wilmington TA Subordinated Debt FD IV............ 02/22/2016. 2 | e | 425,000
715900 00 7 [ TA Xl Wilmington TA XL 07/30/2010. B | 0 | 22,696
721500 00 7 [ TAXIFALP. oot Wilmington TAXIFALP. oo 02/22/2016. 3| 0 [ 473,962
710900 00 2 |Wilshire Private Mkts IV........ccccooverirernireineens Wilmington Wilshire Private Mkts IV.. 12/20/1999. KT OSSR | B RS TRR 16,929
714300 00 1 [GSMeZzZANINE PAMNEIS V..........oovveeiviiieiieieieeeeeeeeeveee ettt es e naeseneee George Town, GS Mezzanine Partners V............c.cccuoueeeeueioecieeeeceeeeeeeeeeeeeeeseeveseseennne 11/30/2007. 2 | o0 | 105,723
1999999. Total - Joint Venture, Partnerships or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Common Stocks = UNffIlIAtEd. ........oviiiiiiis  coririiiisiisissiseiesississssss sttt ensssssnsensenssnsssensassssssensssssnnssnssensanssesensanes | anenssnnsnsssonssed D298 | covvrersarerersanes 10,380,860
Non-Guaranteed State Low Income Housing Tax Credit - Unaffiliated
729500 00 0 | VT Housing State Tax Crdt 2020............ 12/31/2020. | ............... 0 ...0

4199999. Total - Non-Guaranteed State Low Income Housing Tax Credit - Unaffiliated

0

4899999. Subtotal - Unaffiliated

10,380,860

5099999. Totals

................... 10,380,860
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SCHEDULE BA - PART 3

Showmg Other Long -Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

2 Location 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation)| Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change in| ~ Exchange Less Exchange Gain | Realized Gain Total Gain

Name of Purchaser or Nature| Originally | Disposal | Encumbrances, Increase (Amortization) | Impairment | Interest and BJ/AC.V. Change in Encumbrances (Loss) on (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State of Disposal Acquired Date Prior Year (Decrease) | Accretion | Recognized Other (9+10-11+12) B./ACV on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture, Partnership or LLC Interests for Which the Underlying Assets Have the Characteristics of Common Stocks - Unaffiliated
718600 00 0 |A&M Capital Partners LP.. Wilmington.... ... | DE.. | Capital Distribution . [12/31/2013. | 06/30/2020. 0 0 0 .0 0 .159,667
713300 00 2 |Avista Capital Partners. ... | Wilmington . | DE.. | Sale. 04/28/2006. | 11/25/2020. | .......... 197,138 | ....... 166,122 | ooovvvvvrivveren0 | v [ 0 [ v 166,122 | covovvvrrrrrnd 0 verr. 144,696 ...0
720500 00 8 |Centerbridge Capital Ptner lll.........ccoovvurveevrrivereereecreircinenes Wilmington.................. DE.. | Capital Distribution ... | 05/21/2015. { 01/16/2020. 0 0 0 ....1,611,979 .0
717800 00 7 |Crescent Mezzanine Partners VI . | Wilmington . | DE.. | Capital Distribution . | 04/24/2013. | 01/28/2020. .0 0 0 0 ....1,131,865 0
711700 00 5 |DDJ Total Return Loan Fund.........c.ccoovveveeiercercenne Wilmington . | DE.. | Sale. 12/17/2004. | 12/30/2020. 6,969 0 6,969 0 | oerrerrenn8,250 | i 0 .0 0
709800 00 7 |DLJ Investment Partners Il Wilmington . |DE.. . 11/23/1999. | 07/27/2020. | .. .0 0 0 0 0 0 ...0 0
709800 00 7 |DLJ Investment Partners Il Wilmington . | DE.. | Capital Distribution. 11/23/1999. | 07/24/2020. 0 0 0 0 862 0 0 862
712800 00 2 |Diamond Castle 2014........c..vverrereererieriieeiesieesseesseniens Wilmington..........c....... DE.. | Capital Distribution ... | 10/26/2005. | 03/02/2020. .0 0 0 0 2,252,553 | .....2,173,557 0 [0 |0 [l 78,995
714100 00 5 |EnerTech Capital Partners lll........ Wilmington . | DE.. | Capital Distribution . [ 11/06/2007. | 10/20/2020. .0 0 0 0 39,693 | ........ 248,552 .0 (208,859)
710300 00 5 |Gamma LP Aka DLJ Merchant bk Il.... . | Wilmington.... ... | DE... | Capital Distribution. 09/29/2000. | 09/25/2020. 0 0 0 0 ..7,624 11,489 0 6,135
712400 00 1 |GarMark Partners Il................... Wilmington . | DE.. | Capital Distribution ... | 07/18/2005. | 01/10/2020. .0 0 0 0 ...659,877 ..41,484 .0 618,393
711200 00 6 | Green Mountain Partners |II..... Wilmington . | DE.. | Capital Distribution ... | 07/11/2002. | 01/09/2020. . .0 0 0 0 243545 | ... 571,812 0 |0 | 0 [ (328,268)
712900 00 0 |JH Whitney VL......... Dover. DE.. | Capital Distribution ... | 12/30/2005. | 02/19/2020. 57,000 .0 0 0 0 57,000 0 .0 57,000
713500 00 7 |LS Power Equity Partners Il . | Wilmington . | DE.. | Capital Distribution................ 02/02/2007. [ 07/21/2020. | .............. 93,694 | oo 0 0 0 0 93,694 | .......... 86,954 | oo, () O () O (1 IO 6,740
718900 00 4 |LS Power Equity Ptners Il Wilmington . | DE.. | Capital Distribution. ...|03/11/2014.101/31/2020. | ............ 849,259 0 0 0 849,259 | ........ 410,022 | ..ovvvvrreinen0 | 0 [0 [ s 439,237
725100 00 2 [MRCC Senior Loan Fund I LLC.......c.coeeurvvmerernerineineinenis Wilmington..........c...... DE.. . 112/01/2020. | 12/01/2020. | ....... 37,524,296 .0 0 0 0 . 37,524,296 |....37,524,296 0
714700 00 2 | MSouth Equity Partners . | Wilmington . | DE.. | Sale. 04/30/2008. | 12/18/2020. | ............ 474,953 | ......(129,551) | cocovrivrrirennn0 | o, [V T (V1 I (129,551) | vvvvcrerrerns (U I 345402 | .......... 36,822 | ..oooovcvvrirnnn0 | 1errr(308,580) | .........(308,580) | .oouviriiennnd 0
714700 00 2 | MSouth Equity Partners ... | Wilmington.... ... | DE.. | Capital Distribution ... | 04/30/2008. | 09/23/2020. | ......... 1,002,378 | .ovvvvcrrerennn0 [ 0 | s 0 0 0 0| e 1,002,378 | ....... 208,761 | ..vvveevrrrerirenn0 | 0 [0 [ s 793,617
717400 00 6 | MSouth Equity Partners Il LP...........ccccominrinninneinninniinnns Wilmington.... ... | DE.. | Capital Distribution ...|02/29/2012. | 03/04/2020. | ......... 2,005,911 N 0 0 0 (I T 2,005,911 | ... 1,104,190 | covvveviierieen0 | 0 [ 0 [ s 901,721
716300 00 9 |Newstone Capital Partners II. Wilmington . | DE.. | Capital Distribution................ 03/14/2011. [ 01/13/2020. | ............ 267,126 | oo [V (VN I 0 0 0 0 267,126 | .......... 64,782 | o0 | i [0 | 202,344
719700 00 7 |North Haven Credit Ptners Il . | Wilmington.................. DE.. | Capital Distribution ...|12/01/2014. | 01/24/2020. | .........4,358,796 | ..cccovvvieecccc0 | voviriiiiiennn0 | i 0 0 0 0 4,358,796 | ....2,573,217 | covvcvvvvvrinecnn0 | v |0 | 1,785,579
714200 00 3 |Northstar Mezzanine Partners V Wilmington . | DE.. | Capital Distribution ... | 11/28/2007. | 02/28/2020. 0 0 0 0 .490,843 | ........ 319,869 0] s 170,974
718400 00 5 |Northstar Mezzanine Pters VI Wilmington . | DE.. | Capital Distribution................ 11/26/2013. | 01/30/2020. | ......... 2,689,817 | o0 | v 0 | i 0 0 0 0| e 2,689,817 | ........ 807,872 | .ovvvevrrerin (V1 T (V1 IR 0] e 1,881,945
713000 00 8 |Northstar Mezzanine Ptners IV. Wilmington . | DE.. | Capital Distribution ... | 01/19/2006. | 02/01/2020. 15,763 | ovvovvvrveeen0 | v [ 0 0 0 0 15,763 | ......... (57,754) | .. ..73,517
714600 00 4 |Siguler Guff Distressed Ill..........coccevreerevirnerienes Wilmington . | DE.. | Capital Distribution ... | 04/08/2008. | 01/22/2020. ...256,040 0 ] 0 0 0 0 256,040 | ........ 112,194 143,846
721400 00 0 |TA Subordinated Debt FD IV........coocemerenmiirerierirneinciiiniins Wilmington..........c....... DE.. | Capital Distribution................ 02/22/2016. | 12/04/2020. | ............ 400,000 | ..ovoririnnen (01 (VN I 0 0 0 (VI I 400,000 | .ovovreirernenn0 [0 [0 [ (V1 IO 400,000
716100 00 3 | TA Subordinated Debt Fund Ill.........c.oovvevrveerieiineniiiinniinne Wilmington.........cc....... DE.. | Capital Distribution. ... | 11/08/2010. | 09/29/2020. 0 0 0 (U I 400,772 | ... 161,244 | o0 [0 [ (V1 IO 239,528
713200 00 4 |[TAX Wilmington . |DE.. ... | 04/25/2006. | 12/30/2020. | .....ovevreveee895 | covirierrsce(895) | o0 | i 0 0 (895) 0 0 1,179 0
715900 00 7 |TAX Wilmington . | DE.. | Capital Distribution................ 07/30/2010. | 04/22/2020. | ........3,176,444 | .....ccccvvvcen0 | o0 | e 0 0 0 (VN I 3,176,444 | .......867,823 | .cccocoovrcverinnn0 | crriiriieiinenn0 [ e 0 .. 2,308,621
721500 00 7 [TAXI-ALP Wilmington . | DE.. | Capital Distribution................ 02/22/2016. | 03/04/2020. | .........5,475,235 | ..cccovvvrivera0 | covverieriieennnn0 | e 0 0 0 0| e 5,475,235 0 [0 [ (V] I 5,269,958
713400 00 O | TCW Crescent Mezzanine IV............ccccoeuvevinrinniicnnivcinenns Wilmington . | DE.. | Sale. 05/12/2006. | 01/31/2020. | ....cvvvvrvrrreccn0 | v [0 | e 0 0 0 0 0 0 .0 0
714500 00 6 | TCW Crescent Mezzanine V............cccoveverereennninerieiinenes Wilmington.... . | DE.. | Capital Distribution .| 03/20/2008. | 10/09/2020. 0 0 0 0 73,258 | ... 144,324 0 [0 [0 (71,066)
714300 00 1 |GS Mezzanine Partners V George Town, KY1 | Capital Distribution. 11/30/2007. | 04/21/2020. | . 77,606 .0 0 0 0 77,606 .352,233 0 reenn(168,904)
705300 00 2 |Sargasso Mutual Insurance Co........ocvevienrersreisissnssnsssrnnsans Hamilton BE.. | Income Allocation... .106/23/1986. | 12/31/2020. ...365,375 0 0 0 0 0 ... (365,375) | .. 0 0 0 | 365,375
1999999. Total - Joint Venture, Partnership or LLC Interests for Which the Underlying Assets Have the Characteristics of Common Stocks - Unaffiliated...........ccccoocovcvesians | cevnee 67,833,927 | ... 42645 | o0 | e (O 0 ] 42,645 | o 0 ... 67,511,197 |....50,483,366 | .....ccovrrennad 0] (428,492) | ......... (428,492) | ..... 16,599,486
Joint Venture, Partnership or LLC Interests for Which the Underlying Assets Have the Characteristics of Real Estate - Unaffiliated
716900 00 6 |CrossHarbor Institutional Il Wilmington . | DE.. | Capital Distribution................ 10/07/2011. | 12/30/2020. | .............. 23,388 | oo (U (VN I 0 0 0 0 23,388 (V1 TR (V1 TR 0 0 23,388
716600 00 2 |Siguler Guff Distressed RE Opportunities.... . | Wilmington . | DE.. | Capital Distribution................ 04/11/2011. | 01/14/2020. | ............ 636,153 | ..o (1 [ (V1 I 0 0 0 0 | e 636,153 | ........ 172,688 | oo (V1 T (V1 T (V1 IO 463,465
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Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year
5 6 7
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1 2 Location 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation)| Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change in| ~ Exchange Less Exchange Gain | Realized Gain Total Gain
Name of Purchaser or Nature| Originally | Disposal | Encumbrances, Increase (Amortization) | Impairment | Interest and BJ/AC.V. Change in Encumbrances (Loss) on (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State of Disposal Acquired Date Prior Year (Decrease) | Accretion | Recognized Other (9+10-11+12) B./ACV on Disposal | Consideration Disposal Disposal Disposal Income
714000 00 7 |Torchlight Debt Opportunity Il........c.ccoovevernreininiissiscnicens Wilmington . |DE.. | Sale. 08/03/2007. | 12/30/2020. | ..............28,563 | ......... (28,563) | .. ....(28,563) 0 (V] I 4,667 4,667 4,667 0

2199999. Total - Joint Venture, Partnership or LLC Interests for Which the Underlying Assets Have the Characteristics of Real Estate - Unaffiliated ..(28,563)] .. (28,563) . ...659,541 | .......177,355 4,667 4,667 486,853
4899999. Subtotal - UNaffiliated. ..o s | e 08,928,031 | i, 14,082 .0 .. 0 0. 14,082 | ... (U 68,170,738 |....50,660,720 | .. .0 [ (423,825) | .........(423,825) | ... 17,086,339
5099999, TOAIS........orvreerseeeeeseeeeees et es ettt rentenss et enss s snnssesiensnsnsssnsssnsnessessnennnns | o0enenn08,922,08T | v, 14,082 | ..o (V] [T (0 [ (] [P 14,082 | v 0. 68,170,738 |....50,660,720 | ......coevvvrrrenc (V) [ (423,825) | ........ (423,825)| ..... 17,086,339
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SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
[} Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B/A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligations
233244 AD 4 | US Dept of Transportation 144A...........c.cocuuervreeerineemerinsernesensssessssssnnns | cvevene | oo | seveeneenes = T I 10,396,920 |...105.123 | ............12,614,760 | ............ 12,000,000 | ........... 11,997,873 2,152 0 0 [ 6.001 |...... 6.097 07/27/2004. | 12/07/2021.
912810 QK 7 |United States Treasury L 143148 | ... 1,813,685 | 1,267,000 | ....cccoueuee 1,303,497 (1,274) 0 0. 3.875 |..... 3.666 05/30/2017. | 08/15/2040.
912810 QK 7 |United States Treasury... ...143.148 3,000 3,086 3) 0 0 | 3.875 |..... 3.666 05/30/2017. | 08/15/2040.
912828  F2 1 |United States Treasury... ...101.499 290,000 | ...... 288,220 2,342 0 0 | 2125 |...... 2.968 11/05/2018. | 09/30/2021.
912828 Q2 9 |United States Treasury........cocovvrvernenerrernnneesneissnssssssessssssessennes | 9D | oo | vvverveneee | 1A covriiviins | v 134,657 |...103.050 | .....ccoe0een. 133,965 | oo 130,000 | .o 133,965 (691) 0 0 [ 1.500 |...... 0.138 08/10/2020. | 03/31/2023.
912828 WN 6 | United States Treasury... ...694,564 |...100.773 675,000 ...676,634 (3,930 0 0 | 2.000 |...... 1.408 04/25/2016. | 05/31/2021.
912828 XQ 8 |United States Treasury... 4,514,063 |...102.953 ...4,500,000 | .... 4,504,218 (2,602) 0 0 ... 2.000 |...... 1.940 02/08/2017. | 07/31/2022.
912828  XQ 8 |United States TrasUrY.......ccocurervrerenrrierierieeersssrerienssesesssessssnnnes | evevee | oo | sevvennrenee | ToA ciiviirenns | e 215,672 |...102.953 | .....ccoee..221,349 | e, 215,000 | ..oovvvrrirnnen 215,202 (124) 0 0 | 2.000 |...... 1.940 02/08/2017. | 07/31/2022.
912828  ZT 0 |United States Treasury ...211,603 |.....99.800 ...211,576 ..212,000 | oo 211,603 0 0 0 . 0.250 |...... 0.293 12/31/2020. | 05/31/2025.
91282C BD 2 |US TREASURY N/B..... ...399,984 |...100.014 ...400,056 | ... ..400,000 | ...... 399,984 0 0 0. 0.125 |...... 0.127 12/29/2020. | 12/31/2022.
912833 4S5 6 | United States Treasury 188633 | e 46,683,001 | ............ 52,670,000 | ........... 37,436,894 | ..ooovvvvvrnienn0 [ e 1,184,061 | ..o (V1 IR 0 | 0.000 |...... 3.240 09/19/2014. | 08/15/2031.
912833 4W 7 |United States Treasury... ....85.142 ..15,964,125 18,750,000 212,312,650 | 0| 403,492 | ..oovcrenn (V1 IR 0 ... 0.000 |...... 3.360 09/19/2014. | 08/15/2033.
912833  5A 4 |United States Treasury... ...81.783 | .. 61,795,235 | ... 75,560,000 | ..........46,208,428 | ......cccoocrrvienn0 | o 1,528,209 0 0 | 0.000 |...... 3.392 09/19/2014. | 08/15/2035.
912833  PA 2 | United States Treasury.........cocnveeeeneeermreneeneeeseessensnsesnensenssseessessssssnenss | @eoe | oo | eevvmninee | TA i | e 60,295,788 |.....96.930 | ............ 82,729,755 | ....oonvcn. 85,350,000 | ........... 72,363,119 | oo 0 . 2,093,636 | ...ocvvrrirnns (V1 IR 0 | 0.000 |...... 2.958 09/22/2014. | 08/15/2026.
912833  XP 0 | United States Treasury... ..22,426,690 |.....92.002 ..32,890,715 35,750,000 | ........... 27,291,221 | oo 0 | v 841,321 0 0. 0.000 |...... 3.156 09/19/2014. | 08/15/2029.
912833  Z5 2 |United States Treasury... ...16,300,200 |.....78.394 ..27,437,900 35,000,000 20,094,864 0 659,735 0 0 | 0.000 |...... 3.366 09/19/2014. | 08/15/2037.
912834 EP 9 |STRIPS.. . 15.239 ..17,455,448 23,200,000 12,388,614 | o0 | 410,415 | 0 [ o 0 ... 0.000 |...... 3.397 09/19/2014. | 08/15/2039.
912834 KP 2 |STRIPS... @.... ....12.076 ..18,019,000 .25,000,000 12,374,178 0 0 [ 0.000 |...... 3.439 09/19/2014. | 08/15/2041.
0199999. U.S. Government - ISSUET OblIGAtIONS. .........rvuuiessiiseiieiiississesississsrssssessss e XXX ....323,982,314 ...370,972,000 .260,204,250 | ...coovovniiniinnnn0 | 007,531,612 | i 0 [, 0] XXX XXX XXX XXX
U.S. Government - Residential Mortgage-Backed Securities
3620A7 ZK 4 |Government National Mortgage A 721746... 2,133,839 |...107.764 2,131,559 0 3,676 0 | ovvverrnernennd0 |1 4.000 | ..o 0.842 | MON... 81,611 | 08/27/2013. | 08/15/2040.
36225A WN 6 | Government Natl Mtg Assn Pool 780653...........c.cvmrveinmrnernernirnnierisinnenns 86,969 |..111.726 | ..................97,540 | ..................87,302 | ..... 87,028 0 5 0 [ ovirvrenenn0 ......6.500 |...... 6.612 | MON... 5,675 | 02/20/2001. | 10/15/2027.
36241L  UE 4 | Government National Mortgage A GN 783281... 4,679,662 |...111.795 ..4,385,042 | ............. 4,665,345 0 6,732 0 | oovverrrrrnend0 | ernd.500 | 1452 |[MON... | ........16,444 | ....... 197,327 | 07/30/2013. | 07/15/2040.
38374E DL 8 | Government Natl Mtg Assn REMIC Ser 200 .2,016,608 |...110.955 1,999,735 2,001,567 0 (2,450) 0 | cooeveerverrnennd0 105500 | ... 5.442 |MON... .109,985 | 03/03/2004. | 11/16/2033.
38374N  HE 0 | Government Natl Mtg Assn REMIC Ser 200.... 9,827,065 |...113.776 ..10,928,240 ...9,605,048 9,672,688 (U I (35,680) 0 | ooviververinend0 |10 8500 | ... 6.224 |MON... | .........52,027 | ........ 624,328 | 01/10/2007. | 06/20/2036.
383740 AR 2 | Government Natl Mtg Assn REMIC Ser 200.... ..21,938,370 |...110.413 ..24,275,916 21,986,465 | ........... 21,935,395 0 (665) 0 | coververreernennd0 04500 | ... 4.541 |MON... 82,449 | ....... 989,391 | 05/19/2009. | 03/20/2039.
38374U  WN 7 | Government Natl Mtg Assn REMIC Ser 200.... 3,603,148 |...113.551 | .. ..4128,324 | ... ...3,635,656 3,614,067 0 1,525 0 [ .ovevvrenenn0 ......5.000 ... 5.177 | MON... 15,149 | ... 181,783 | 01/19/2010. | 06/20/2039.
38374X TY 1 |Government National Mortgage A REMIC Se..........cocvemvvemrveeeeressernniiens | evviees oo | eviverieacd [ LA e | i 1,960,014 |...111.215 | ..cooccvvnnee 2,186,663 | ...ccvvvven. 1,966,158 | .....cccoone. 1,961,087 0 199 0 | coovverrerernend0 |0 4500 | ... 4.552 |[MON... | ccooeeern. 7,373 | e 88,477 | 05/19/2009. | 04/20/2039.
38375D  Z7 6 | Government Natl Mtg Assn REMIC Ser 200.... .|CF.. ..10,618,097 |...111.481 ..12,005,995 10,769,544 | ........... 10,722,536 0 26,825 0 [ oorveiiniieed0 |1 4500 | .o 4.667 |[MON... | .........40,386 | ....... 484,630 | 09/02/2009. | 07/16/2039.
383750  Z7 6 | Government Natl Mtg Assn REMIC Ser 200...........cccvevererereernvrernerennnnnens | wveens L A11.481 L ..10,709,348 | ... ...9,606,433 9,564,502 0 23,928 0 {0 | 4.500 | ... 4.667 |MON...| ..........36,024 | ........ 432,290 | 09/02/2009. | 07/16/2039.
38376) DQ 4 | Government Natl Mtg Assn REMIC Ser 200.........cccevenereemeenerenmeenennneens | vveens | oo | eerrveenendh | TA i | v 2,912,639 |...104.760 | ............. 3,151,234 | ..ocoovnne. 3,008,051 2,987,864 0 5,258 0 | ovvverrerrnen0 | 104.000 | ... 4403 |[MON... | .o 10,027 | ........ 120,322 | 10/29/2009. | 09/16/2024.
38377G  F9 5 |Government Natl Mtg Assn REMIC Ser 207........ocovvvrernirneienneinninniinnns | cevves ...14,666,405 |...113.433 ..15,580,023 13,735,000 (VN N (113,049) 0 [ oevervrernenn0 [ ..4.500 ... 3.856 | MON... 51,506 | ........ 618,075 | 08/31/2010. | 06/20/2040.
38379C N6 9 | Government National Mortgage A SERIES 20.........ccccvevernienerenenenernerirenens | coeens ...33,885,573 |...102.890 | .. 43,725,533 | ... 42,497,360 . 0 | e 275,537 0 | covvrverrerrinennd0 10002500 | ... 8.967 | MON... 12/01/2020. | 11/16/2043.
38379X V5 6 | GOVERNMENT NATIONAL MORTGAGE SERIES 2016.........ccocvvervmriinens | cvvees [ oo | e [ LA i | e 2,028,125 |...105.597 | .............. 2,111,940 | oo 2,000,000 2,026,565 (1,153) 0 [ ooveiieninend0 {03000 | ... 1.161 | MON... 10/10/2019. | 07/20/2046.
38380B HG 3 | GOVERNMENT NATIONAL MORTGAGE SERIES 2016..........ccccoovervvmrrrerns | cereene .2,367,448 | ...103.766 ....2,410,061 ...2,322,592 2,366,706 (376) 0 | oovverinrinennd0 {102,300 | ... 0.791 | MON... 12/01/2020. | 10/20/2046.
38380N 6C 8 | Government National Mortgage A SERIES 20.........ccccvevereeneeineernerneriienens | coeees 3,484,141 |...102.923 | .. ....3,602,305 | ... ...3,500,000 | . 3,484,338 197 0 | coovverrerrnennd0 1002500 | ... 2.533 | MON... 02/27/2020. | 03/16/2062.
38380Y BZ 7 |Government National Mortgage SERIES 2018...........ccoouuvevrmrenmrnnnnnerionne | veveee [ oo | covrererend [ LA i | s 4,364,379 |[...107.169 | .....coevuuus 4,705,393 | ...coovrrennn 4,390,629 | ..o 4,373,462 1,960 0 | ovvverinrinend0 |10 4.000 | ... 4.269 |MON... 12/01/2020. | 08/20/2048.
38381T KZ 7 |Government National Mortgage A SERIES 20... .|CF.. .9,063,639 |...110.596 ....9,509,541 ...8,598,449 8,885,721 (71,498)] .... 20 | 0 42500 2.416 |MON... 32,244 | ........ 386,930 | 03/19/2019. | 03/20/2049.
38381T KZ 7 | Government National Mortgage A SERIES 20...........ocovevvverniiniirnnnineinninns | covees 4,116,267 |...110.596 ...4,318,774 ...3,905,000 4,035,465 .(32471) | ... 0] 01040500 2.416 | MON... 14,644 | ... 175,725 | 03/19/2019. | 03/20/2049.
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38381V BT 6 | GOVERNMENT NATIONAL MORTGAGE SERIES 2019.......ccvevvvrvvirvinnns | corees 1A. ..31,007,753 |...100.545 ..31,191,366 31,022,294 | ... 31,011,800 0 3,544 0 0 .. 0.608 |...... 0.622 | MON... .339,202 |05/03/2019. | 04/16/2049.
38382A KW 4 |Government National Mortgage SERIES 2019 IO I . ...100.295 | .. ....2,566,549 | ... ...2,559,000 | . 2,525,986 0 5,371 0 0 | 2.000 |...... 2.419 |MON... rernn.38,385 | 02/27/2020. | 10/20/2049.
38382B  S4 6 | Government National Mortgage A SERIES 20........ccoouniiiniiniiinniinsiiniiinns | seneaas . .. 105145 | ..o 2,628,625 | ..oooovnnens 2,500,000 | . 2,614,252 0 | s (18,659) | ..ovvevrererinn (V1] I 0 [ 2500 |...... 1.284 [MON... | ............5,208 | .......... 46,875 | 02/28/2020. | 01/20/2050.
0299999. U.S. Government - Residential Mortgage-Backed Securities . s | e 179,385,009 XXX | s 199,153,114 | ..o 186,120,031 | ......... 179,515,278 | ..o 0 | s 78,756 0 0] XXX XXX XXX | 813311 ] 6,342,551 XXX XXX
U.S. Government - Commercial Mortgage-Backed Securities
36194S PD 4 |Government National Mortgage A AU4920 . IO o e | LA i | 5,395,100 |...108.659 | ..............5,756,133 | ..............5,297,428 | ............. 5,379,192 (3,805) 0 0 | 3.020 |...... 2.861 | MON... 08/23/2016. | 09/15/2041.
38373M  4Z 0 | Government Natl Mtg Assn SERIES 20093 CL........cccccoeurmiinnnivnriniiinciirens [ e ...269,840 | ...... 2918 | oo 97,221 | 0 | 244,229 (3,199) 0 0 | 1.210 |....11.262 | MON... 01/13/2009. | 10/16/2048.
38380M LQ 2 | Government National Mortgage A SERIES 20.............occeeerenerineeseeneninns | rveens .2,837,773 | ...106.233 2,834,697 (3,391) 0 0 | 2500 |...... 8.794 | MON... 12/01/2020. | 06/16/2058.
38380N JS 9 | Government National Mortgage A SERIES 20..........cccoeeeeirneinerinsiierincens CFu [ v | LA i | s 1,970,000 |...106.308 | ..............2,126,160 | .............. 2,000,000 | ..oovvvnees 1,970,387 358 0 0 | 3.000 |...... 3.517 |MON... 12/12/2019. | 02/16/2061.
38380N  SX 8 | Government National Mortgage A SERIES 20 ...979,844 | ....85.947 ...1,000,000 | cooovvrinrnnnes 980,030 167 0 0 | 3.000 |...... 3.422 |MON... 12/12/2019. | 01/16/2062.
38380U E4 1 | GOVERNMENT NATIONAL MORTGAGE SERIES 2018.......cccvisveneninnnins | e ...108.524 2,858,941 ...2,634,386 | . 2,689,546 (5,738) 0 0 [ 3.500 |...... 1.863 | MON... 12/01/2020. | 01/20/2048.
0399999. U.S. Government - Commercial Mortgage-Backed Securities XXX 15,069,124 14,105,215 ..14,008,081 | .ovvivciniriinnnnd0 | i (15,608)| ... 0. XXX XXX XXX | 38,485 | ..o 459 038 XXX XXX
0599999. Total - U.S. Government . 408 759,863 XXX 538,204,552 453,817,609 7,594,760 0 XXX XXX XXX ..7,685,859 XXX XXX
U.S. States, Territories & P ions (Direct and Guaranteed) - Issuer Obligati
452152 GB 1 [ILLINOIS ST 8,272,160 |...120.352 ....9,628,160 . 8,231,533 0 (9,162) 0 0...7.100 |...... 6.783 10/06/2015. | 07/01/2035.
452152 TE 1 |ILLINOIS ST .1,042,670 |...121.362 1,213,620 1,000,000 11,037,691 0 (1,328) 0 0]....5.520 |...... 5.187 11/16/2016. | 04/01/2038.
57582P UE 8 |MASSACHUSETTS ST . - . .1,000,000 |...147.565 ....1,475,650 ...1,000,000 | .... .1,000,000 0 0 0 0]....5456 |...... 5.456 12/01/2009. | 12/01/2039.
837151 AA 7 | SOUTH CAROLINA ST PUBLIC SVC A CF. || LFFE | e 13,773,882 |...166.099 ..17,498,530 10,535,000 | ........... 13,551,435 | oo 0 (49,130) | s, (] [ 0]...6454 |... 4.642 05/09/2016. | 01/01/2050.
1199999. U.S. States, Territories & Possessions - Issuer Obligations..........ccccocnivnnne: . 24,088,712 XXX | . ..29,815,960 | ... 20,535,000 | .. 23,820,659 0]......(59,620) 0 0 XXX s XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed). ettt rnaen . 24,088,712 XXX | 29,815,960 | ............ 20,535,000 | ........... 23,820,659 | ..cccooverren (V) I (59,620 | ..ovvenriiirens (L] [ 0 XXX XXX | e 665,044 | ..... 1,357,689 XXX XXX
U.S. Political Subdivisions of States, Territories & P ions (Direct and Guaranteed) - Issuer Obligation
02765U DN 1 |AMERICAN MUNI PWR-OHIO INC OH......cooovivrrrierierineireeiseeieseineninenes | ceeees [ 1FFE | s 11,357,711 |..148.772 | ..cccveeee. 14,371,375 | e 9,660,000 | ....coonce. 11,223,282 0 (29,343) 0 0 | 5.939 |..... 4841 |FA.....| 216,734 | ....... 573,707 | 12/02/2015. | 02/15/2047.
190760 HT 8 |COBB-MARIETTA COLISEUM & EXHIB . CFo || 21 1AFE .o | v 19,246,614 |...113.220 | ............ 21,619,359 | ..o 19,095,000 | ........... 19177186 | oo (V1 N (14,397) | oo {01 IR 0 [ 4.500 |...... 4403 |Jdocoes | e 429,638 | ........ 859,275 | 09/30/2015.| 01/01/2047.
213185  BP 5 | COOK ONTY ILucuuieuiiurineireeseessesssensesisessseessesssensessesssesssnsssssssesssenss | resens - 4,228,050 |...134.850 ...4,260,000 4,235,704 0 1,511 0 0 | 6.310 |...... 6.384 |MN...... .34,347 .268,806 |08/06/2015. | 11/15/2031.
406792 2V 2 [HAMDEN CT ...ttt sttt | aesias o . ...821,152 |...109.363 800,000 | .... ...812,408 0 (2,362) 0 (1 I 4.926 |...... 4.550 |FA....... 14,887 | ..........39,408 | 01/10/2017. | 08/15/2030.
45656R  CX 8 |INDUSTRY CA.....cooiiiiriririiiieiiiieiiesieresssssssessiessessssssssssssssesssenees | evens [ 2|1EFE..... ..115.370 | ..............5,768,500 | .............. 5,000,000 | ..oocrernns 4,898,753 0 1,367 0 0 | 5125 |..... 5.260 |JJ.cies | o 128,125 | ....... 256,250 | 11/20/2015. | 01/01/2051.
544587 C5 5 |LOS ANGELES CA MUNIIMPT CORPL.......couuuimiieniessnisseissnssssnsssssssninss | neens I I 1.DFE........ ...105.722 ....3,647,409 ...3,450,000 | . 3,465,839 0 (8,264) 0 0 [ 3592 ... 3.331 [MN...... ciennnn20,654 | e 123,924 | 12/03/2015. | 11/01/2022.
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligation XXX . ..52,026,157 | ... 42,265,000 | ........... 43,813,172 0 (51,488) 0 0| XXX XXX XXX | .......844,385 | ..... 2,121,370 XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & Possession XXX | e 52,026,157 | .coovovenns 42,265,000 | .......... 43,813,172 | oo 0 | s (51,488) 0 0] XXX XXX XXX | e 844,385 | ..... 2,121,370 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations ofA ies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
072024 PY 2 |BAY AREA CA TOLL AUTH TOLL BRI....cvvvuucrererierirncernneinerirennnennennneies | evvees | oo | eerrvverinee | TE B [ i 6,471,315 |...184.881 | ............. 8,319,645 | ...ovvvnnvs 4,500,000 | . 6,365,355 (U I (30,046) 0 0]....6.907 |...... 4.396 |AO..... | o 77,704 | ........ 310,815 | 03/30/2017. | 10/01/2050.
102291 AA 9 |BOWDOIN COLLEGE...........coccmmiummrrierineinenrinriserseniesesenssssissssssessssssnenss | eeveens | o [ vneviennns | 1.0 FEuviiiiins | i, 9,876,500 |...121.807 | ..cccevnee. 12,180,700 | ....cccoeee. 10,000,000 | . 9,877,556 0 77 0 0]....4.693 |... 4752 [ | v 234,650 | ........ 469,300 | 09/30/2015. | 07/01/2112.
130179 QH 0 | CALIFORNIA ST EDUCTNL FACS AUT... 14,000,000 |...113.572 ....4,542,880 ...4,000,000 .4,000,000 0 0 0 0]...4842 | .. 4.842 |AO...... | .........48,420 | ........ 193,680 | 10/12/2018. | 10/01/2048.
15262P AM 7 | CENTRAL BASIN CA MUNI WTR DIST.... 6,411,020 |...102.419 | .. ...6,652,114 | ... ...6,495,000 | .... 6,415,012 0 0 0]....5.500 |...... 5.604 |FA......| .......148,844 | ....... 357,225 | 11/27/2018. | 08/01/2040.
167727  SW 7 |CHICAGO IL WSTWTR TRANSMISSION.......cocovvvrrrimrernnrinneirneiinneneiseens | covvene | o [vnneiennne | TG FEvviiiis | i, 2,147,986 |...142.230 | ....ooooeees 2,439,245 | .............. 1,715,000 | . 2,102,446 0 (V1 0]....6.900 |...... 5.039 [JJ.ois | 59,168 | e 118,335 | 11/10/2016. | 01/01/2040.
16772P  AQ 9 |CHICAGO IL TRANSIT AUTH SALES .3,528,000 |...139.390 ....4,181,700 ...3,000,000 | . 3,476,260 0 0 0]....6.200 |...... 4939 |JD....... 15,500 | .o 186,000 | 12/14/2016. | 12/01/2040.
167736 YU 5 |CHICAGO ILWTR REVENUE.......c.cosiiiirieirerineineiiesise s sseseseens .3,517,650 |...143.979 | .. ....4,089,004 ...2,840,000 | ..ccooneee. 3,447,702 | ooveoerierine 0 (V1 IR 0]...6.742 |..... 5.017 |MN...... 31,912 | s 191,473 | 11/16/2016. | 11/01/2040.
215813  HU 3 |COOK CNTY IL CMNTY HIGH SCH DI .2,500,000 |...131.620 | .. ....3,290,500 ...2,500,000 | . 2,500,000 0 0 0]....5.019 |..... 5.019 .10,456 125,475 | 12/21/2016. | 12/01/2041.
249182 PY 6 |DENVERCITY & CNTY CO ARPT REV. .2,005,030 |...101.097 2,021,940 2,000,000 | . 2,004,949 0 0 0]....2.867 |...... 2.838 .10,035 ....0 | 10/16/2020. | 11/15/2037.
262808 EZ 7 |DUPAGECNTY ILSCHDIST#15M .3,000,000 |...130.536 ....3,916,080 ...3,000,000 | . 3,000,000 0 0 0 0]....4.663 |... 4.663 ..6,217 .139,890 | 11/16/2016. | 12/15/2041.
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438701  2C 7 [HONOLULU CITY & CNTY HI WSTWTR.....vvrrvrirriernireirerieiesrsssensnnsens | cereees - .1,500,000 |...101.345 ....1,520,175 ..1,500,000 | ..coocvuveee 1,500,000 0 0 0 0 [ 2.624 |..... 2.624 |JJ....... 12/16/2020. | 07/01/2045.
485429  Z7 2 |KANSAS ST DEV FIN AUTH REVENUE JESTUTTRRROINS IO . . 9,058,842 |...136.141 | .. 11,994,022 | ... ...8,810,000 | . 9,040,381 0 (5,120) 0 0 [ 4.927 |...... 4.743 |AO...... v 91,637 12/09/2016. | 04/15/2045.
49126K LM 1 |KENTUCKY ST ECON DEV FIN AUTH......oooiiiiieiineineineiseseniesienes | ceeees [ LFFE | s 4,000,000 |...135.152 | ..cooorerenes 5,406,080 | ...ovvvnnens 4,000,000 | ..ocoorneens 4,000,000 0 0 0 0 | 5.079 |..... 5.079 |FA..coo| oo 76,749 08/10/2018. | 08/15/2048.
49151E  2Q 5 |KENTUCKY ST PROPERTY & BLDGS C [SSSTTRURRORIRN DR - 1,815,135 |...129.194 ...1,937,910 ...1,500,000 1,734,863 0 (22,122) 0 0. 6.573 |...... 4.366 |FA....... 41,081 02/16/2017. | 08/01/2029.
533282 CC 1 |LINCOLN CNTY NE HOSP AUTH #1 H. SOOI BNV - N .5,000,000 |...103.310 | .. ....5,165,500 | ... ...5,000,000 | .... .5,000,000 0 0 0 (N I 3471 | ... 3.171 |MN...... .26,425 02/13/2020. | 11/01/2035.
533282 CD 9 |LINCOLN CNTY NE HOSP AUTH #1 H. et | e | L FE | e 1,000,000 |...102.476 | .............. 1,024,760 | ...ovvvnnne 1,000,000 | ..o 1,000,000 0 0 0 0 3.384 |...... 3.384 | MN...... 02/13/2020. | 11/01/2040.
546398 6Q 6 |LOUISIANA ST PUBLIC FACS AUTHR. ...10,000,000 |...118.305 ..11,830,500 .10,000,000 | ........... 10,000,000 0 0 0 0 [ 4.346 |...... 4.383 |JD....... 11/04/2016. | 06/01/2051.
546398 6Q 6 |LOUISIANA ST PUBLIC FACS AUTHR. ...118.305 | .. ...2,957,625 | ... ...2,500,000 | . 2,422,441 0 1,169 0 0 . 4.346 |...... 4.383 |JD....... 11/14/2016. | 06/01/2051.
546475 UA 0 |LOUISIANA ST GAS & FUELS TAXR ..101.505 | .............. 4,060,200 | ...ooouvennn 4,000,000 | . 3,940,450 0 160 0 0 2.530 2.625 |MN...... 12/07/2020. | 05/01/2041.
574204 WG 4 |MARYLAND ST DEPT TRANSN CONS.... .1,996,260 |...105.681 ....2,113,620 ...2,000,000 .1,999,433 0 370 0 0 | 4.350 |...... 4.370 |JD....... . 06/10/2010. | 06/15/2022.
574218 W9 0 | MARYLAND ST HLTH & HGR EDUCTNL. e 4,634,288 |...110.690 | .. ...5,097,275 | ... ...4,605,000 | ... 4,621,712 0 (3,356) 0 0 | 3.768 | ... 3.680 |JJ....... . 01/23/2017. | 07/01/2025.
574218 X2 4 |MARYLAND ST HLTH & HGR EDUCTNL....c..vvvvrvererrrnrrnrnrncnnenersensnnnnnns | vveens | oo | eervverinee | TF FEviiiiii | i 5,809,275 |...112.769 | ...cccoonnee. 6,501,133 | oo 5,765,000 | ..oocvvnnes 5,792,643 0 (4,444) 0 0 | 3.868 |...... 3771 | s | e 11 1,495 01/23/2017.| 07/01/2026.
575898 CS 8 |MASSACHUSETTS ST PORT AUTH SPL.... .1,855,664 |...115.519 ....1,848,304 ...1,600,000 | ............. 1,846,945 0 (8,719) 0 0 ... 6.202 |...... 4.355 | JJ....... 49,616 07/08/2020. | 07/01/2031.
592643 AA 8 |MET WASHINGTON DC ARPTS AUTH D.... - . 6,527,150 |...178.098 | .. ...8,904,900 | ... ...5,000,000 | . 6,410,762 0 (24,844) 0 0 | 7462 |.... 5.417 |AO...... v 93,275 .373,100 | 10/01/2015. | 10/01/2046.
59333A  MC 2 |MIAMI-DADE CNTY FL FACS AUTH......oviirierieineireniseeinessesisseesssines | sevee [ 1.GFE. s | s 10,000,000 |...128.847 | ............ 12,884,700 | ............ 10,000,000 | ........... 10,000,000 0 0 0 (1 I 5.073 |..... 5.073 |AO...... | covvene 126,825 | ........ 507,300 | 10/01/2015. | 04/01/2050.
59333P  3W 6 |MIAMI-DADE CNTY FL AVIATION RE.......cccovirmirierierirrirniissinerienireninns | sevee - ..110.219 ....4,408,760 ...4,000,000 | . 3,932,454 0 1,962 0 0 | 4.280 |...... 4.405 09/19/2018. | 10/01/2041.
626207 YF 5 |MUNICIPAL ELEC AUTH GA....... . ..152.290 | .. ..24,415,133 .16,032,000 | ..oovvnee 18,697,061 0 (22,580) 0 0 | 6.637 |...... 5.565 09/30/2015. | 04/01/2057.
645913  AA 2 | New Jersey ECO POB Pension Obligation Se .1,000,000 |...129.095 | .. ....1,290,950 ...1,000,000 | ............. 1,000,000 0 0 0 [ 0 7425 | 7.425 06/25/1997. | 02/15/2029.
64763F XC 8 |NEW ORLEANS LA .6,000,000 |...111.528 6,691,680 6,000,000 | . 6,000,000 0 0 0 | ooreeeriieriennc0 | 1nn4.550 | ... 4550 11/16/2016. | 12/01/2046.
64763F XC 8 |[NEW ORLEANS LA .2,000,000 |...111.528 ....2,230,560 ...2,000,000 | . 2,000,000 0 0 0 | covvrververrnennd0 04550 | oo 4.550 11/16/2016. | 12/01/2046.
64966N AC 1 |[NEW YORK CITY NY HSG DEV CORP....... .2,024,130 | ...134.766 ....2,021,490 ...1,500,000 .1,988,985 0 (8,646) 0 | oovverrnrinend0 |108.320 | ... 4.318 08/10/2016. | 06/01/2049.
64966N AC 1 |[NEW YORK CITY NY HSG DEV CORP.... . 11,349,420 | ...134.766 1,347,660 1,000,000 .1,325,990 0 (5,764) 0 | ovvverrnrrnenn0 108320 ..o 4.318 08/10/2016. | 06/01/2049.
64990C JW 2 [NEW YORK ST DORM AUTH REVENUES.........ccccovviirimriirerininiirernsinnin 4,422,555 |...104.615 ....4,707,675 ...4,500,000 | .... 4,432,181 0 2,543 0 [ oeveriienenn0 | 4224 | L 4.348 11/15/2016. | 07/01/2038.
650035 8W 1 |NEW YORK ST URBAN DEV CORP REV .1,997,740 | ...114.955 ...2,299,100 ...2,000,000 | ..occoonne. 1,998,128 0 118 0 | oovrverrerrnend0 1023900 | ... 3.910 01/09/2019. | 03/15/2033.
657382 AR 8 |NORTH AUGUSTA SC PUBLIC FACS C 2,082,420 |...108.417 2,168,340 2,000,000 | . 2,058,581 0 (7,189) 0 [ o0 | 4987 | 4.484 06/22/2017. | 11/01/2048.
665250 CA 2 |NTHRN IL MUNI PWR AGY PWR PROJ ..12,718,049 |...163.861 ..15,820,780 ...9,655,000 | ..ovvenee 12,347,326 | oo (U I (79,317) 0 | covvrverrerinend0 100 7.820 | 5.446 09/30/2015. | 01/01/2040.
677704 A6 5 |OHIO UNIV GEN RECPTS ATHENS. 2,372,767 |..142.777 ....3,262,454 ...2,285,000 | . 2,372,684 0 (31) 0 | oveverrerrnennd0 1005590 | ..o 5.382 11/12/2015. | 12/01/2114.
678908 Z8 0 |OKLAHOMA ST DEV FIN AUTH e .2,606,325 |.....37.000 | .. ....2,073,850 | ... ...5,605,000 | ..cocrnvee 2,073,850 | ........... (532,475) 0 0 ....13.816 06/06/2018. | 08/01/2037.
696624 BC 8 | PALM DESERT CA REDEV AGY SUCCE.........ccccomuvmmrermmrnnernerrnneincnnnnens | vvees | oo | eerrineenn2 | 1O FEiviiis | v 1,478,407 |..111.274 | ..coccceooeee 1,641,292 | .ooovrvnnee 1,475,000 | ..cooovrrnnee 1,477,270 0 (318) 0 | coveverierrnennd0 003,750 | 3.722 03/23/2017. | 10/01/2029.
69848A AA 6 | PANHANDLE TX ECON DEV CORP LEA. 2,891,300 |...111.126 ....3,212,985 ...2,891,300 | . 2,891,300 0 0 0 [ o0 1. 3.985 | Lo 3.985 08/11/2016. | 07/15/2048.
74442P  DJ 1 |PUBLIC FIN AUTH WI REVENUE - . .3,000,000 |...103.672 | .. ..3,110,160 | ... ...3,000,000 | . 3,000,000 0 0 0 | ooieerireriiennnc0 |.05.075 | 5.075 . 04/26/2017.| 10/01/2032.
74442P DK 8 |PUBLIC FIN AUTH WIREVENUE.........c.coovimiiiieieirerissineriesiseissesissins . BFE i | s 7,000,000 |...108.721 | .....cconece. 7,610,470 | coovvernnens 7,000,000 | .ooocvvnees 7,000,000 0 0 0 | o0 005739 | 5.739 |AO...... | covvee 100,433 04/26/2017. | 10/01/2037.
786744 UG 8 | SAGINAW MIHOSP FIN AUTH.....coviiiiiiinnieirnrieieissieissssssesssssssessnnes | ceveens .2,000,000 |...105.120 ....2,102,400 ...2,000,000 | . 2,000,000 0 0 0 [ oevervrennenn0 .....3.255 | 3.255 |JJ....... .32,550 02/28/2020. | 07/01/2040.
786744  JH 6 | SAGINAW MIHOSP FIN AUTH.....coovivirrimirreiinsiieriesisseeseessessenssenssssenns | eeens . .1,500,000 |...100.843 | .. ..1,512,645 | .. ...1,500,000 | ..ccoonee. 1,500,000 0 0 0 [ 0 |1.3.385 | .. 3.385 | J....... 02/28/2020. | 07/01/2050.
791078 BC 1 |STLAWRENCE CNTY N Y INDL DEVA.......cooimieieiieieiinneieeiieeieeisseins | e e [ L FE | s 988,540 |...120.349 | ...cccoouunnee 1,203,490 | ....ccovvuneee 1,000,000 | ..cocoovvvnnee 989,040 0 124 0 [ o0 | 4429 | 4491 |JJ....... 03/24/2017. | 07/01/2056.
797053 BM 6 | SAN BUENAVENTURA CA WSTWTR REV......ccommiuiriirinerineieressessnienes | reeens .1,725,000 |...102.207 ...1,763,071 ...1,725,000 .1,725,000 0 0 0 [ 0 |00 2777 2777 | W....... 12/04/2020. | 01/01/2044.
797055 DX 5 | SAN BUENAVENTURA CA WTR REVENU.. v [ e . . 1,312,558 |...102.776 | .. ...1,336,088 | ... ...1,300,000 | ... 11,312,502 0 0 [ om0 |0l 2777 e 2.656 |JJ...... . ...0 [ 12/09/2020. | 01/01/2044.
83759Y AC 8 |SDAVIS UT SWR DIST RESOURCE R.......coooomivirriiriiiinrinerienienisnsines | veveee [ 2|2BFE i | o 5,792,796 |...103.669 | .............. 5,893,583 | ...cccvornen 5,685,000 | . 5,758,986 0 0 | oovverinninennd0 |105.625 | ..o 5.365 |JD.......| ... 26,648 | ........ 319,781 | 09/11/2017. | 12/01/2037.
85732P BZ 2 |STATE PUBLIC SCH BLDG AUTH PA.. 5,832,216 |...121.314 ...6,519,414 ...5,374,000 | ..ccoonee. 5,663,342 | ..oovvrrrriininn 0 20 | 0 ]120..5.000 | 3.972 |MS...... .79,117 ........ 268,700 | 06/16/2016. | 09/15/2027.
85732P  BZ 2 |STATE PUBLIC SCH BLDG AUTH PA.. 5,492,804 |..121.314 ....6,043,863 ...4,982,000 | . 5,312,856 0 0 0 ]10..5.000 3972 |MS...... 73,346 | ........ 249,100 | 06/16/2016. | 09/15/2027.
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85732T JR 4 |STATE PUBLIC SCHBLDG AUTH PA.......ccoiiiiirinererineisnsierisnssienss | cereees 1.FFE. .. 117.549 ....7,052,940 ...6,000,000 6,496,783 | ....ccvvvrrinnd (V1 I (46,191) 0 (U 5.485 | ... 4333 |MS.....| .........96,902 | ........ 329,100 | 01/31/2017.| 09/15/2029.
906459  FV 9 |UNION CNTY PAHGR EDUCTNL FACS......c.oovermmremerinererieneneesssnins | reeens ..135.841 | .. ..24,084,609 | ... 17,730,000 | ...........18,942,791 0 (27,098) 0 0 | 5.000 |...... 4532 |AO...... | ......221,625 | ........ 886,500 | 09/30/2015. | 04/01/2045.
91412G C8 6 |UNIV OF CALIFORNIA CA REVENUES CF.. ..140.736 | ............ 29,026,800 | ........... 20,625,000 | ........... 19,449,530 0 519 0 0. 4767 ... 5.058 |MN......]| ........125,630 | ........ 983,194 | 09/30/2015. | 05/15/2115.
914126 HA 6 |UNIV OF CALIFORNIA CA REVENUES..........cccootiirirerirmrenceiininerierienes | reeens .4,929,450 ...143.924 ....7,196,200 ...5,000,000 | ..ocoonnens 4,929,790 0 40 0 0 | 4.858 |...... 4.928 |MN...... .31,037 .242,900 | 12/02/2015. | 05/15/2112.
91412H  BU 6 |UNIV OF CALIFORNIA CA REVENUES........c.coovemieririnireriesineennssiseines | wenees .2,000,000 |...113.558 | .. 2,271,160 | ... ...2,000,000 2,000,000 0 0 0 0 [ 4428 ... 4428 |MN...... 11,316 | ..........88,560 | 05/23/2018. | 05/15/2048.
928077 KD 7 |VIRGINIA ST PORT AUTH PORT FAC........ccconumrmrrrrmrnersnnenrersnnserennns | evevies | oo | vervneeren2 | TG FEiviiin | v 9,416,455 |...106.313 | ............ 10,099,735 | .....coouc 9,500,000 9,423,112 0 1,663 0 0 [ 4478 |...... 4.533 | oo | e 212,705 | ........ 425,410 | 11/09/2016. | 07/01/2045.
977100 EL 6 |WISCONSIN ST GEN FUND ANNUAL A.......oovininnninnnnnnssnssnssnnsnensenss |ennees | oo | eennnnenenn2 | 1O FEiiiiis | i 8,000,000 |...112.139 ...8,971,120 8,000,000 0 0 0 0 3.95%4 |..... 3.954 [MN......| woovrnee 52,720 | ........ 316,320 | 01/12/2017. | 05/01/2036.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations . 282,858,492 XXX 338,270,969 | ... o0 280,698,452 | ........... (532,475)| ......... (418,564) | .....cocooennnnn {1 R 0| XXX XXX XXX | ... 3,541,625 | ....13,008,775 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of A and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
31283G 3V 7 |Federal Home Ln Mtg Corp Pool GO0812..........cvereermeemeieereneeiesineeisninns 1A. WAM121671 | 13,202 | 11770 11,827 0 (26) 0 | cooeverrerrnenn0 | 108.500 | ... 6.259 |MON... | .. ceeeenene 765 [ 01/15/2002. | 04/01/2026.
3128M7 T9 7 |FREDDIE MAC G05676............... ...110.283 . 9,992,041 0 20,707 0 | ooverinrinend0 | 14.000 | ... 2.301 |MON...| ..........31,950 .383,401 | 08/16/2011. | 11/01/2039.
3128M8 FH 2 |FREDDIE MAC G06168............... 1A ...108.024 | ............10,459,030 | .....c....c.. 9,682,136 | ...cocvvvevs 9,454,435 | ..o (1 I (10,775) | weovvererirerirnn 0 | ovvverreernennd0 1003500 | ... 4.795 |[MON... | ccooneee. 28,240 | ........ 338,875 | 12/06/2010. | 11/01/2040.
3128M9 CN 0 |FREDDIE MAC G06977............... 1A. .5,906,744 | ...106.188 ...5,784,723 5,900,085 0 6,872 0 [ o0 1223.000 | ... 1.847 |MON... 14,462 173,542 | 06/05/2012. | 04/01/2042.
3128MJ VM 9 |Federal Home Loan Mtg Corp G08619........ 1A. ....382,769 |...105.585 373,946 | ...... 382,342 0 157 0 | o0 |.0..3.000 | ... 1.366 | MON... ...11,218 | 01/23/2015. | 12/01/2044.
312882 RN 3 |FREDDIE MAC T61393 1A e | e, 3,499,418 |...103.923 | ..............3,539,906 | .............. 3,406,277 3,475,942 (1 I (16,357) | weocvvrrvrerirnn 0 | ooeverrerrnen0 |10.2.3.000 | ... 2.800 | MON... 102,188 | 12/17/2012. | 10/01/2042.
312852 SG 7 |FREDDIE MAC T61419.. 1A. 6,111,045 |...103.776 ....6,173,005 ...5,948,394 16,104,234 0 7,894 0 | o0 |.0..3.000 | ... 1.524 | MON... 178,452 | 12/17/2012. | 11/01/2042.
312852 SH 5 |FREDDIE MAC T61420.. 1A. 1,294,784 |...103.771 ...1,307,849 ...1,260,322 1,293,317 0 3,508 0 | o0 |.0..3.000 | ... 1.589 |MON... 12/17/2012. | 11/01/2042.
31292S A3 4 |FREDDIE MAC C09026... 1A.. .2,203,720 |...107.088 ....2,382,253 ..2,224,575 2,204,773 0 (881) 0 [ vreienenn0 .....2.500 ... 2.792 | MON... 02/12/2013. | 01/01/2043.
312928 A3 4 |FREDDIE MAC C09026... 1A. .2,203,720 |...107.088 2,382,253 2,224,575 | . 2,204,773 0 (881) 0 | o0 10002500 | ... 2.792 | MON... 02/12/2013.| 01/01/2043.
312931 A6 5 |FREDDIE MAC A84529.............. 1A. ...967,774 |..112.344 1,115,114 992,588 | oo 969,997 0 (3,785) 0 | cooerververrnennd0 |00 4500 | ..o 5.240 |MON... . 06/11/2009. | 02/01/2039.
312933 A7 9 |FREDDIE MAC A86330 1A. .3,307,453 | ...111.955 ....3,797,804 ...3,392,260 3,312,545 0 (2,656) 0 | coovverrnrinend0 |10 d.500 | oo 5.629 | MON... 12,721 06/11/2009. | 05/01/2039.
3132GR  HF 1 |FREDDIE MAC Q06230 1A. .3,588,454 | ...108.048 3,738,801 3,460,314 | ..... 3,582,164 0 13,690 20 | 01023500 | 1.524 |MON... .10,093 .121,111 02/14/2012. | 02/01/2042.
3132GS TW 9 |FREDDIE MAC Q07465.... 1A. ...107.826 ....71,827,521 ..1,259,400 | ....couee 7,480,006 | ....ccovvverririinnnd 0 ...14,506 0 [ evervrenenn0 .....3.500 |...... 1.792 |MON... 21173 | . 254,079 | 04/06/2012. | 04/01/2042.
313206 GQ 1 |Federal Home Loan Mtg Corp Q15206. 1A. ...106.923 ...6,010,947 ...5,621,753 5,497,675 0 (5,548) 0 | ovvrverrerrnend0 10002500 | ... 3.602 | MON... 1,712 .140,544 | 03/11/2013. | 01/01/2043.
3132J6 GQ 1 |Federal Home Loan Mtg Corp Q15206. 1A. ...106.923 4,007,298 3,747,835 | . 3,665,117 0 (3,699) 0 [ o0 102,500 | ... 3.602 | MON... ,808 3,696 | 03/11/2013.| 01/01/2043.
3136A8 BQ 2 |Federal Natl Mtg Assn REMIC Ser 2012- 1A. . 111.252 ..13,350,240 .12,000,000 | ..ovveneee 11,957,569 0 7,933 0 | oovverrerinend0 |10..3.000 | ... 3.064 |MON... .30,000 .360,000 |05/15/2013. | 09/25/2032.
3136A8 SM 3 |Federal Natl Mtg Assn SERIES 2012102 CLA.......c..covvumremeeerinerrnninerienes | sevvee 1A. ...108.819 ....6,904,513 ...6,344,951 6,484,971 0 3,536 0 [ cvrreerirrennn0 123.000 | ... 1.781 |MON... 15,862 | ... 187,291 | 12/01/2020. | 09/25/2042.
3136AD XX 2 |Federal Natl Mtg Assn REMIC Ser 2013-2........ccccoviuvvenriernnnncennineinnnens | cereees A1A L 111180 | .. ..15,565,200 | ... .14,000,000 14,081,637 | oo (V1 I (48,840) 0 [ evervrenenn0 ......3.000 ... 2.780 | MON... .35,000 | ........ 420,000 | 05/02/2013. | 04/25/2033.
3136AE U2 1 |Federal Natl Mtg Assn REMIC Ser 2013-6.........coocuuvrumerieremeerenineensenns | eveeen | oo | reverenens A11A i | e 19,520,156 |...109.664 | ............ 23,029,440 | ............ 21,000,000 20,313,865 0 | v 132,965 0 | oveverrerernenn0 |1.0..3.000 | ... 3.718 |MON... | .cccvvnnee 52,500 | ........ 630,000 | 06/21/2013. | 06/25/2033.
3136AK QA 4 |FNR SERIES 201442 CLASS BZ.........oovoniiiriiniicciiciscinicssiciesiesiis | s 1A. .3,095,742 | ...108.501 ....3,757,166 ...3,462,794 3,152,125 0 34,041 0 [ o0 {123.000 | ... 6.820 | MON... ..8,657 | ........ 102,215 | 12/01/2020. | 07/25/2044.
3136AM XV 6 | Fannie Mae SERIES 201511 CLASS AQ CF.. AI1TA L .6,936,000 |...110.280 | .. ..7,499,040 | ... ...6,800,000 6,875,928 0 (22,459) 0 | ooeverrerrnennd0 |.0..3.000 | ... 2.263 |MON... 7,000 | ... 204,000 |03/20/2015. | 03/25/2035.
3136AX NU 5 | FANNIE MAE SERIES 201757 CLASS FA........iiiiiiernnrreriiesinesisseenenns | eveeen | oo | veveneeens A11A i | e 11,142,681 |...100.556 | ............ 11,260,939 | ...occveenee 11,198,674 | ........... 11,150,885 0 4,425 0 | ovvverrerrnen0 | 1.0.545 | oo 0.623 [MON... | .o 1,017 | . 116,273 | 05/14/2019. | 08/25/2057.
3136B3 4D 9 | FANNIE MAE SERIES 20199 CLASS GF......ccvvvvinrieiieieierisenssierssinsins | cereees 1A. ...100.673 ....6,022,334 ...5,982,074 5,976,714 0 1,708 0 [ oevervrenenn0 .....0.595 | ... 0.656 | MON... .......55,102 | 05/06/2019. | 03/25/2049.
3136B3 N2 2 |FANNIE MAE SERIES 201910 CLASS F.......cvvvuirierirrriieieeiseiissrinenienens | sevee A1A L ..100.612 | .. .10,828,826 | ... 10,762,957 | covvveneee 10,753,015 0 4,278 0 | ovvrverrerrrnen0 1000595 | oo 0.645 | MON... .117,143 | 05/06/2019. | 03/25/2049.
3136B4 VX 3 |Fannie mae SERIES 201926 CLASS FM [SSSTUPUPORUTORPTORRONTEN IVURPPORN IV IUPPROOPOON 411.A 100,627 | e 4,327,410 | ..ooovennn 4,300,447 | ..ocovvrvenns 4,296,878 0 599 0 | ooevververrnnnnd0 100595 | oo 0.638 |MON... | cooovrerecn 827 | o 46,794 | 05/24/2019. | 06/25/2049.
3137A2  UN 9 |Federal Home Ln Mtg Corp REMIC Ser 375........cccccnvvmrinmrinerierenenienens CF.. 1A. ...109.298 ..13,420,546 12,278,858 | ..cvvene 12,113,906 0 80,506 0 | ovvvervnrinend0 |10 4.000 | ... 4.633 |[MON... | .........40,930 | ....... 491,154 | 12/07/2010. | 11/15/2040.
3137AM M6 1 |Federal Home Ln Mtg Corp REMIC Ser 402 .| CF.. AI1TA L ...107.766 | .. ...3,050,037 | ... ...2,830,241 2,830,881 0 (3,763) 0 | coovverrerrnend0 | 104.000 | ... 3.914 [MON... | ...........9,434 | ....... 113,210 | 11/05/2013. | 02/15/2042.
3137AM M6 1 |Federal Home Ln Mtg Corp REMIC Ser 402 . v | e Lo [ AL1A s | e 4,040,396 |...107.766 | .............. 4,329,818 | ...cooorrenn 4,017,796 | ..covonveee 4,018,705 0 (5,341) 0 | oovverinrinend0 |10 i4.000 | ... 3.914 |[MON... | ........13,393 | ....... 160,712 | 11/05/2013. | 02/15/2042.
3137AU  HF 9 | Federal Home Ln Mtg Corp REMIC Ser 41.......cccovivneremeeieneeiinerinerinnns (010 (R IO A11A i | e 10,115,234 |...110.034 | ............ 11,003,400 | .....cco.ec. 10,000,000 | ........... 10,035,355 | coouvvrrercirninnd (1 (18,467) | ..ocvvvrererennn 0 | coververreennenn0 ]10.2.3.000 | ... 2.887 |MON... | ..........25,000 | ........ 300,000 |05/03/2013. | 09/15/2032.
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3137B1 A9 3 |Federal Home Ln Mtg Corp REMIC Ser 417.... 1A. .7,967,500 |...110.605 ....8,848,400 ...8,000,000 .7,983,147 0 3,731 0 (V) 3.000 |...... 3.051 | MON... .20,000 | ........ 240,000 | 05/15/2013.| 03/15/2033.
3137BA UM 2 |Federal Home Ln Mtg Corp REMIC Ser 434.... A1A L 7,457,500 |...109.835 | .. ...8,786,800 | ... ...8,000,000 | .... 7,819,236 0 39,166 0 0 | 3.000 |...... 4.216 |MON... .20,000 | ..o 240,000 | 06/05/2014. | 05/15/2034.
B137BH  UW 5 | Freddie MAC.......cccrrvumiireiiiieiieeieeseeissisesiesiesessssssissessssssessssssssnens | ceneen | oo | eevereeens A11A i | e 11,088,588 |...110.004 | ............ 12,462,226 | ............ 11,328,884 | ........... 11,104,557 0 (8,148) 0 0 | 3.000 |...... 4.103 |[MON... | cccooneee 15,105 | ........ 339,867 | 05/12/2015. | 04/15/2035.
3137FJ  AX 7 |FREDDIE MAC SERIES 4832 CLASS DZ........cccoovvemirieriereneenseiseriesienes | reeens 1A. 5,725,888 |...114.681 ...6,372,119 ...5,556,386 5,657,988 0 (25,939) 0 0 | 4.500 |...... 3.006 | MON... .20,836 .244,048 | 12/01/2020. | 09/15/2048.
3137FK  SD 9 |FREDDIE MAC SERIES 4857 CLASS ZB.........ccoocoummrvmerieririseerssisnrinenes | weeees AI1TA L 1,160,843 |...111.391 | .. ...1,218,607 | ... ..1,093,990 | ..occooneee. 1,135,760 | oo (1 I (12,937) | vvvrerierirnd (V1 I 0 [ 4.500 |...... 1.484 |MON... 4,102 | .........48,050 | 12/01/2020. | 01/15/2049.
3137FL 2T 0 |FREDDIE MAC SERIES 4863 CLASS EB........cccovvvviierniineiericissrenisinns CFo | v A1TA i | 8,471,563 |...109.859 | ....occvvunns 8,788,720 | .....ccoeenue 8,000,000 8,272,594 (VN N (102,773) 0 0 [ 4.500 |...... 2,075 [MON... | .cooouee 30,000 | ... 360,000 | 03/19/2019. | 03/15/2049.
3137FL LV 4 |FREDDIE MAC SERIES 4869 CLASS NB........ccooumeririerrerieereniesiseens | seres 1A. ...10,555,375 |...107.485 ..10,738,073 ...9,990,299 110,303,460 | ..o 0 | s (109,684) | ...ooovvrrernn (V1 0 [ 4.500 |...... 2.008 [MON...| .........37,464 | ........ 449,563 | 03/14/2019. | 01/15/2049.
3137FL YN 8 |FREDDIE MAC SERIES KF61 CLASS A.......coovvvirriimnrrinneriseseiissiienniins | e A1A L v | 19,193,047 |..101.579 | .. ..19,496,105 | ... .19,193,047 ..19,193,047 0 0 0 0 ... 0.675 |...... 0.676 |MON... | ..........2,520 | ........ 248,025 | 05/07/2019. | 03/25/2029.
31384U WS 9 |Federal Natl Mtg Assn POOI 534457 ............cccovuvmeriereneeneinerinessnenesnnnes | evveee | oo [ ceveriens A11A s | e, 339,862 |...112.145 | ..ccooovvvvnnee. 380,248 | ...coovvvernen 339,068 | ...... 338,483 0 (88) 0 0 . 6.500 |...... 6.512 | MON... 02/12/2001. | 10/01/2028.
3138EK  RA 5 |Fannie Mae AL3180. 1A. 1,247,235 |...108.845 ....1,378,007 ...1,266,027 11,248,382 0 (298) 0 0 | 3.000 |...... 3.316 | MON... . - 05/07/2014.| 01/01/2043.
3138EK  RA 5 |Fannie Mae AL3180 1A. 4,157,449 |..108.845 | .. ...4,593,358 | ... ...4,220,091 | .... 4,161,275 0 (994) 0 0 | 3.000 |...... 3.316 | MON... .10,550 .126,603 | 05/07/2014. | 01/01/2043.
3138L6 5P 9 |Fannie Mae.............. 1A L85 | 6,590,155 | ..ovvvvrnens 5,579,440 | ...cccvvnnc 6,095,317 | .oveovrrrrienin (1 I (19,570) | ..ovvrrererirnn (V1 IR 0 | 4.130 |...... 3.252 |MON... | .cccvvnnee 19,203 | ........ 230,431 | 04/29/2015. | 07/01/2044.
3138L7 W2 8 |Fannie Mae.............. 1A. ...118.945 ....4,080,701 ...3,430,746 3,671,683 (U IO (RN N —— (V1 IR 0 | 4.090 |...... 3.283 | MON... 12,083 | ........ 142,656 | 05/12/2015. | 11/01/2039.
3138LH 5 9 |Fannie mae ANSB4B...........cocciierimirierierieiseeissssesiensessssesssssssessens 1A. . A17.59 | .. ..11,699,376 | ... ..9,948,787 | ..o 10,015,655 0 (2,888) 0 0 | 3.700 |...... 3.649 | MON... 374,240 | 04/03/2018. | 04/01/2047.
3138LK  UP 0 [Fannie mae AN6889 1A 2114040 | 3,933,004 | ...cccoonee. 3,448,793 3,326,549 0 3,761 0 0 [ 3.390 |...... 3.724 |MON... 118,863 | 04/05/2018. | 12/01/2045.
3138M0 BE 9 |Fannie Mae AO8136 1A. . 110,495 ...106.411 ...3,226,720 3,107,170 0 5,630 0 0 | 3.000 |...... 1.781 |MON... 08/16/2012. | 08/01/2042.
3138M0 BE 9 |Fannie Mae AO8136 1A. 3,110,495 |...106.411 | .............3,226,720 | ..............3,032,318 | ............. 3,107,170 0 5,630 0 (N P 3.000 |...... 1.781 |MON... 08/16/2012. | 08/01/2042.
3138NY W3 5 |Fannie Mae AR2465 1A.. ...107.065 .6,771,389 0 2,399 0 0f...2500 |.... 2.105 | MON... 01/22/2013. | 01/01/2043.
3138W1  F4 4 |Fannie Mae AR3786.. 1A. ...108.845 0 (381) 0 0.....3.000 ... 3.506 | MON... 05/13/2014. | 02/01/2043.
3138W1  F4 4 |Fannie Mae AR3786.. 1A. ...108.845 0 (589) 0 0].....3.000 |...... 3.506 | MON... 05/13/2014. | 02/01/2043.
31381 6W 0 |Fannie mae pool 1A. ..112.542 0 (784) 0 0]...4.500 |.... 2.703 | MON... 04/28/2015. | 10/01/2044.
31392G DB 8 |Federal Natl Mtg Assn REMIC Ser 2002-8 1A. ...116.444 282, 024 0 854 0 0].....6.000 |...... 5.512 | MON... 09/27/2005. | 12/25/2032.
313920 RR 7 |Federal Home Ln Mtg Corp REMIC Ser 250 1A. L7416 | 1195769 1,018,404 | 1,030,415 0 (13) 0 0f...6.000 |.... 5.602 | MON... . 11/04/2002. | 09/15/2032.
31393C PX 5 |Federal Natl Mtg Assn REMIC Ser 2003-5 1A. ...113.957 2,107,440 0 (628) 0 0....5500 |... 5.492 | MON... 116,032 | 12/16/2004. | 06/25/2033.
31394B  5Q 3 |Federal Natl Mtg Assn REMIC Ser 2005-7... 1A. ...116.811 ..10,107,369 8,552,247 0 4,959 0 0....6.000 ... 6.294 | MON... 519,165 | 04/13/2007. | 02/25/2035.
31394D YS 3 |Federal Natl Mtg Assn REMIC Ser 2005-5 1A. ...116.790 ..19,096,456 16,351,105 | ........... 16,313,601 0 (172) 0 0].....5.500 |...... 5.525 | MON... 899,311 | 07/27/2005. | 05/25/2035.
31394L  JD 5 |Federal Home Ln Mtg Corp SERIES 2691 CLA. 1A. 2,495,468 |...110.657 ...2,772,931 ...2,505,879 2,495,128 0 (890) 0 0]...4.500 |...... 4.638 |MON... 112,765 | 05/13/2009. | 10/15/2033.
31394R LB 3 |Federal Home Ln Mtg Corp REMIC Ser 275.... 1A. 5,078,323 |...112.250 | .. ...5,752,264 | ... ...5,124,512 5,095,722 0 3,213 0 0f...5.000 |... 5.196 | MON... 256,226 | 04/09/2010. | 02/15/2034.
31394R LB 3 |Federal Home Ln Mtg Corp REMIC Ser 275 1A e | e, 3,690,845 |...112.250 | ............. 4,180,656 | .....oovevenee 3,724,415 | . 3,703,491 0 2,335 0 0....5.000 |.. 5.196 | MON... 186,221 | 04/09/2010. | 02/15/2034.
31395B DF 7 |Federal Natl Mtg Assn REMIC Ser 2006-9... 1A. ...941,964 | ...117.049 ...1,151,875 984,096 | ....ccooons 951,588 0 289 0 0]....5.500 |...... 6.524 | MON... .......54,125 | 08/21/2006. | 03/25/2036.
31395D BL 2 |Federal Natl Mtg Assn REMIC Ser 2006-4... 1A. 2,242,611 |...118.228 | .. ...2,696,047 | ... ...2,280,380 | . 2,259,375 0 1,405 0 0....6.000 ... 6.241 | MON... .136,823 | 04/10/2006. | 05/25/2036.
31395D SY 6 |Federal Natl Mtg Assn REMIC Ser 2008-3.........ccoovvemremeermeenersenennerenns 1A e | e, 1,128,982 |..118.729 | ..ccccvvunce 1,361,489 | ..o 1,146,720 | ..cocvvvnnee 1,132,962 0 (872) 0 0].....6.000 |...... 6.357 |MON... | ... 5,734 | oo 68,803 | 04/11/2006. | 05/25/2036.
31395E UL 9 |Federal Home Ln Mtg Corp REMIC Ser 284 1A. 1,411,249 |...120.398 ....1,673,841 1,390,257 | oo 1,407,241 0 (2,673) 0 0f...6.000 |... 5.736 | MON... .......83,415 | 10/07/2005. | 08/15/2034.
313950  ZL 3 |Federal Home Ln Mtg Corp REMIC Ser 289 . . 1A. 3,462,222 |...116.014 | .. ..3,962,183 | ... ..3,415,262 | . 3,428,982 0 (4,412) 0 0 {.....5.000 |...... 4.815 |MON... .170,763 | 01/28/2010. | 11/15/2034.
31395N Y2 7 |Federal Natl Mtg Assn REMIC Ser 2006-5............cccooevunrimiicniivciiniinenns 1A i | s 628,588 |...118.704 | ...cccoovvvrne 725748 | ..o 611,393 | oo 623,351 0 (104) 0 0]....6.500 |...... 5.929 |MON... | .ccoeee..3,312 | i 39,741 | 11/02/2006. | 07/25/2036.
31395P WU 2 |Federal Home Ln Mtg Corp REMIC Ser 295 1A. 5,535,078 |...116.540 ....6,449,573 ..5,534,214 | . 5,527,372 0 38 0 0]....5.500 |...... 5.542 | MON... 304,382 | 07/26/2005. | 03/15/2035.
31395V GT 0 |Federal Home Ln Mtg Corp REMIC Ser 298 1A. 4,499,640 |...116.431 | .. ..5,216,155 | ... ...4,480,039 | ............. 4,478,088 0 (1,881) 0 0]....5.500 |...... 5.496 | MON... 246,402 | 07/14/2005. | 06/15/2035.
31395W MR 5 |Federal Home Ln Mtg Corp REMIC Ser 300 TA e | s 4,605,694 |[..116.106 | ......c.co..u. 5,274,957 | oo 4,543,225 | ............. 4,563,927 0 (805) 0 0].....5.000 |...... 4.848 IMON... [ .o 18,930 | ........ 227,161 | 01/28/2010. | 07/15/2035.
31395X N4 3 |Federal Home Ln Mtg Corp REMIC Ser 301.... 1A. 2,584,177 | ...115.684 ....3,020,630 ...2,611,104 2,598,544 0 1,554 0 0].....5.000 |...... 5.150 | MON... 10,880 | .....e. 130,555 | 06/19/2009. | 08/15/2035.
31396F G4 9 |Federal Home Ln Mtg Corp REMIC Ser 306.... 1A. .3,767,657 |...109.735 ...4,309,735 ...3,927,403 3,768,017 0 (9,701) 0 0f...4500 |... 6.423 | MON... 14,728 | ... 176,733 | 04/29/2010. | 11/15/2035.
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31396 2V 6 |Federal Home Ln Mtg Corp REMIC Ser 312 . O I o 1A. .2,068,735 |...116.525 ....2,446,578 ..2,099,616 | . 2,081,393 0 (2,028) 0 0 .. 6.000 |...... 6.259 | MON... 10,498 | ........ 125,977 | 03/08/2006. | 03/15/2036.
31396K FU 1 |Federal Natl Mtg Assn REMIC Ser 2006-7..........cccovuvmmereerermeerenineeseriinns | seveene - 1A. .1,976,009 |...116.800 | .. ...2,264,358 | ... ...1,938,663 | ...ccoonven. 1,946,398 0 (8,970) 0 0 [ 6.500 |...... 6.219 | MON... 10,501 | v 126,013 | 09/05/2006. | 08/25/2036.
31396K G4 8 |Federal Natl Mtg Assn REMIC Ser 2006-8...........c.coovuumerrerirneerneeineiinniiinns | sevee . 1A e | e, 1,966,006 |...120.296 | .............. 2,349,856 | ..ccovnne. 1,953,395 | coooovrinnee 1,955,515 0 3,317 0 0 . 6.500 |...... 6.472 |MON... | .cccouunee 10,581 | ........ 126,971 | 09/05/2006. | 09/25/2036.
31396K L3 4 |Federal Natl Mtg Assn REMIC Ser 2006-8 OO I - 1A. ....768,850 |...116.328 0 (1,986) 0 0. 6.500 |...... 6.324 | MON... 08/31/2006. | 09/25/2036.
31396L CS 7 |Federal Natl Mtg Assn REMIC Ser 2006-9..........ccuueerreenermerirneereniseens | reeens - 1A. ...423,606 |...108.976 0 (145) 0 0 | 6.500 |...... 6.442 | MON... 09/13/2006. | 10/25/2046.
31396P K7 5 |Federal Natl Mtg Assn REMIC Ser 2007-1........cccovvuivmrenvermnneinnneisrnnnes | coreees . TA i | 738,059 |...118.559 0 (68) 0 0 .. 6.500 |...... 6.576 | MON... 06/12/2007. | 08/25/2036.
31396Q Q9 3 |Federal Natl Mtg Assn REMIC Ser 2009-6 OO I - 1A. .2,865,731 | ...108.666 ,...3,304,059 ...3,040,564 . 2,958,958 0 6,783 0 0 [ 4.000 |...... 5.015 | MON... .121,622 02/03/2010. | 09/25/2029.
31396T SL 8 |Federal Home Ln Mtg Corp REMIC Ser 317.....cccovviivieermneinneiieriesinnenins | sevee o A1A L ...968,946 |...117.261 | .. ...1,139,400 | ... 971,679 | .ccvvver 969,080 0 5 0 0 ... 6.000 |...... 6.083 | MON... oer.....58,301 | 08/18/2006. | 06/15/2036.
31396T UC 5 |Federal Home Ln Mtg Corp REMIC Ser 317......ccovvveverermeenerierieeeinenins | vevee [ AL1A i | e 4,770,701 [..117.980 | ..ccooovvrenes 5,606,573 | ...vvvernens 4,752,138 | .ovverens 4,751,505 0 (3,718) 0 0 . 6.000 |...... 6.004 [MON...| .........23,761 | ....... 285,128 | 08/22/2006. | 06/15/2036.
31396V X9 4 |Federal Natl Mtg Assn REMIC Ser 2007-3.........cccccneremerrerermeerneeiseisneniinns | sevee 1A. ...486,158 |...117.854 ...610,130 ..517,700 ....503,832 0 502 0 0 [ 6.000 |...... 7.095 | MON... ......31,062 | 08/15/2007. | 05/25/2037.
31396W UB 0 |Federal Natl Mtg Assn REMIC Ser 2007-6... OO I . AI1TA L ...623,262 |...115.201 | .. ..765517 | ... ..664,505 | .... ....645,895 0 4,175 0 0. 6.000 |...... 7.038 | MON... ceernn.39,870 | 08/15/2007. | 07/25/2037.
31396X HW 7 |Federal Natl Mtg Assn REMIC Ser 2007-7.........coccueremerrerermeerneniseeseninns | sevee [ A11A i | s 1,222,099 |...119.008 | .....ccoounee 1,485,735 | coovoovrrrnes 1,248,433 | oo 1,234,687 0 1,581 0 0 | 6.000 |...... 6.305 |MON... | ..ccc.....8,242 | ..o 74,906 | 08/06/2007. | 08/25/2037.
31397A  6C 2 |Federal Home Ln Mtg Corp REMIC Ser 3209.........cccccocuuiuniriniiinniveiirenins | crvi o 1A. 2,083,937 |...114.029 ....2,463,799 ..2,160,677 | . 2,122,938 0 6,144 0 0. 5.000 |...... 5.636 |[MON...| ...........9,003 | ....... 108,034 | 06/22/2009. | 08/15/2036.
31397H  ZK 7 |Federal Home Ln Mtg Corp REMIC Ser 332 . I I - AI1TA L .8,048,930 |...115.546 | .. ..9,278,470 | ... ...8,030,110 | . 8,027,335 0 3,261 0 0 | 6.000 |...... 6.031 [MON... | .........40,151 | ........ 481,807 |08/03/2007. | 06/15/2037.
31397L  C8 0 |Federal Natl Mtg Assn REMIC Ser 2008-5...........ccoveemeemermerineernenineins | rneens [ A11A i | e 2,153,073 |...116.228 | .............. 2,641,349 | oo 2,272,558 | . 2,208,723 0 (7,029) 0 0 [ 6.000 |...... 6.890 [MON... | .......11,363 | ........ 136,354 | 06/11/2008. | 03/25/2038.
31397P V3 1 |Federal Home Ln Mtg Corp REMIC Ser 340 1A. ...113.932 ....2,329,292 ...2,044,458 | . 2,034,955 0 (31) 0 0 | 5.000 |...... 5.168 |MON... | .........8,519 | ....... 102,223 | 02/08/2010. | 01/15/2038.
31397Q W5 3 |Federal Natl Mtg Assn REMIC Ser 2010-1... 1A. ..109.981 | .. ..11,905,973 10,825,482 | .......... 10,784,293 0 3,134 0 0 | 4.000 |...... 4.083 |[MON... | ..........36,085 | ........ 433,019 | 06/27/2011.| 01/25/2031.
31397R  ZH 2 |Federal Home Ln Mtg Corp REMIC Ser 344 1A.. ..108.921 | .. ....3,513,518 ..3,225,749 | . 3,154,481 0 8,537 0 0f...4500 |.... 5.216 | MON... .145,159 | 01/14/2010. | 04/15/2038.
31398F 5C 1 |Federal Home Ln Mtg Corp REMIC Ser 200 1A. ...106.142 2,189,623 2,062,918 | . 2,027,063 0 3,689 0 0...4500 |... 5.541 | MON... 10/29/2009. | 10/25/2039.
31398K  KJ 8 |Federal Home Ln Mtg Corp REMIC Ser 3591 1A. ...104.402 ....1,738,440 ...1,665,141 | ..cc.o.c... 1,656,648 0 1,752 0 0].....4.000 |...... 4.303 |MON... e 11/16/2009. | 10/15/2024.
31398K ZC 7 |Federal Home Ln Mtg Corp REMIC Ser 359 1A. ...110.930 ...4,119,176 3,668,994 0 (2,384) 0 0]...4.500 |..... 4917 |[MON... | ........13,925 | ........ 167,099 | 10/29/2009. | 10/15/2037.
313988 MR 1 |Federal Natl Mtg Assn REMIC Ser 2010-13.. 1A. ....21.085 1,581,077 11,339,734 0 24,979 0 0].....5.850 |...... 8.985 | MON... 402,036 |05/01/2013. | 12/25/2040.
31398W  5J 9 |Federal Home Ln Mtg Corp REMIC Ser 362 1A. ...114.981 4,279,279 0 (2,839) 0 0f...5.000 |.... 4.943 |MON... | .........17,802 | ........ 213,620 | 02/25/2010. | 01/15/2040.
31398W V4 3 |Federal Home Ln Mtg Corp REMIC Ser 365 1A.. ...102.806 6,169,713 (V1 I 12,050 0 0....5.000 |..... 4.540 |MON... 05/04/2010. | 10/15/2029.
31405F D4 1 |Federal Natl Mtg Assn Pool 787723 1A. ...109.103 ....159,498 0 70 0 0]...6.500 |...... 4.843 |MON... 07/26/2004. | 01/01/2033.
31407B  TX 7 |Federal Natl Mtg Assn Pool 825966 . s - 1A. LA16.327 | e 277,696 | ... 238,721 | 225,752 0 62 0 0]......5.000 |...... 6.930 | MON... 07/11/2006. | 07/01/2035.
31412P  CF 6 |Federal Natl Mtg ASSN 930770.......ccvumremeeririnernerieseseesenississessenssneens | seeee - 1A. ...109.179 . 1,188,369 0 (1,617) 0 0]...4.500 |...... 5.238 | MON... 06/11/2009. | 03/01/2029.
314170 ZZ 9 |Fannie Mae ABT7059..........cooeuiimiiiiiiiiinicieiisneesssis e sesesssens CF.|.|. A1A L [RT ITR ..107.076 | .. .11,906,525 | ... 1,119,695 | ... 11,371,025 | e (V1 I 17,186 0 0f...2500 |.. 1.788 |MON... 11/29/2012. | 11/01/2042.
31417E WF 4 [Fannie Mag ABT845............ccoviirieeieriisiseisesisssiessesisssssessssssssssenens | seeeen [ AL1A i | e 2,648,312 |...109.120 | ....ccoonuee. 2,955,884 | ... 2,708,838 | . 2,652,288 0 (820) 0 0].....3.000 |...... 3.479 |MON... 04/14/2014. | 02/01/2043.
31417E  WF 4 |Fannie Mae AB7845. 1A. 4,582,001 |...109.120 ...5,114,148 ...4,686,720 4,588,879 0 (1,419) 0 0]....3.000 |...... 3.479 |MON... .140,602 | 04/14/2014. | 02/01/2043.
31417K  LX 3 [Fannie Mae AC1241 1A. 1,349,934 |...114.355 | .. 1,511,595 | ... ..1,321,845 | .. .1,348,239 0 819 0 0....5.000 ... 3.526 | MON... oorrr...66,092 | 08/13/2009. | 07/01/2039.
31418A DV 7 |Fannie Mae MA1015 1A e | e, 2,728,885 |...106.012 | .............. 2,898,834 | ... 2,734,439 | . 2,728,885 0 5 0 0].....3.000 |...... 3.020 [MON... | .cccccce0..8,836 | cooovnas 82,033 | 03/14/2012. | 03/01/2042.
31418A N6 1 |Federal Natl Mtg Assn MA1312. 1A. 5,796,975 |...104.379 ....5,987,210 ..5,736,029 | . 5,793,914 0 3,755 0 0f...2500 |.. 1.922 |[MON... | .........11,950 | ........ 143,401 | 12/13/2012. | 12/01/2042.
31418A N6 1 |Federal Natl Mtg Assn MA1312. 1A. 6,625,114 |...104.379 | .. ...6,842,526 | ... ...6,555,462 | . 6,621,616 0 4,292 0 0]....2.500 |...... 1.922 |[MON... | ..........13,657 | ........ 163,887 | 12/13/2012. | 12/01/2042.
31419B 7B 5 |Fannie Mae AE1789. 1A e | s 3,962,010 |...109.048 | .............. 4,265,836 | .............. 3,911,888 | . 3,959,205 0 4,465 0 0]....4.000 |..... 3.151 [MON... | .........13,040 | ........ 156,475 | 07/14/2011. | 10/01/2040.
31419C 2B 8 |Fannie Mae AE2569 1A. 1,711,221 |...107.644 ....1,943,931 ...1,805,889 | ............ 1,716,104 0 (849) 0 0].....3.500 |...... 6.472 | MON... 01/05/2011. | 09/01/2040.
35563P AM 1 |Freddie Mac - SCRT SERIES 20171 CLASS MB 1A. 2,807,695 |...110.643 | .. 3,319,290 | ... ...3,000,000 | . 2,827,890 0 | s 14,612 | oo (V1 0].....3.000 |...... 3.908 | MON... 09/21/2017. | 01/25/2056.
35563P FH 7 |Freddie Mac - SCRT SERIES 20182 CLASS MB TA e | s 3,783,941 |..116.543 | .............. 4,661,720 | ...coooerennn 4,000,000 | . 3,784,630 0 (770) 0 0]....3.500 |...... 4.743 |MON... 06/07/2018. | 11/25/2057.
35563P FH 7 |Freddie Mac - SCRT SERIES 20182 CLASS MB.. 1A. ...15,135,763 |...116.543 ..18,646,880 .16,000,000 | ...ocvvnee 15,138,518 0 (3,079) 0 0].....3.500 |...... 4.743 |MON... 06/07/2018. | 11/25/2057.
35563P GH 6 |Freddie Mac - SCRT SERIES 20183 CLASS MB.. 1A. . 116.731 ....4,669,240 ...4,000,000 | . 3,770,208 0 710 0 0]....3.500 |...... 4.700 | MON... 08/09/2018. | 08/25/2057.
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911760  JT 4 |US Dept Veterans Affairs Vendee Mtg Tr 1 2 109.931 | 37,522 | 34,132 | 34,106 0 (1) 0 0. 7.030 |...... 6.947 .2,381 | 02/19/1997. | 04/15/2026.
92261U  AC 8 | VA Vende Mtg Trust REMIC Ser 2008-1 C.....ccoovvrrinnrnemnnmesmmsssnnnnnnnnes | wvvnnne | | evnenennnd [ TA v | 597,856 | ..o 1.658 | oo 817,366 | i | s 427,457 | oo [ (18,366) 0 0 [ 0.311 |...... 5.333 coee. 19,938 | 04/17/2008. | 01/15/2037.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities.......... XXX | .........562,869,190 | .........509,239,515 | ......... 509,698,364 | .....ccoverinnnnnd (V] 19,547 | oo, () P 0 XXX XXX ....18,929,296 XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligati Authorities of Governments and Their U.S. Political Subdlwsmns - Commercial Mortgage-Backed Securiti
3136AC  7M 7 | FANNIEMAE-ACES SERIES 2013M6 CLASS (CMBS..........cccoverrerirnerins L4512 | 21,111,851 | ............18,436,366 | ........... 18,732,130 | cooervrrercirnennd (1 I (13,770) | weocvvrrvrrernn (V1 I (N I 3444 | ... 3.284 753,277 | 04/29/2015. | 02/25/2043.
3136AT Y2 4 | FANNIEMAE-ACES SERIES 2016M10 CLASS (CMB.........cocvvvrervnvirirrannns 119866 | . 9,589,280 8,253,330 0 (9,360) 0 0 [ 3.731 |..... 3.448 301,727 | 01/10/2017. | 11/25/2045.
3136B5 HK 4 |Fannie mae SERIES 201935 CLASS LZ.........coccevivmerimeenerineeissiseriesinees ...107.002 ....2,283,025 . 2,057,082 0 8,238 0 0 | 3.000 |...... 4.559 ...62,981 | 12/01/2020. | 07/25/2049.
3137FK 7K 6 | FREDDIE MAC SERIES 4849 CLASS ZJ LAM11.740 1,840,513 | ... 1,647,139 | i 1,658,074 0 (3,923) 0 0 . 4.500 |...... 3.850 ...72,346 | 12/01/2020. | 12/15/2048.
3138EP  QJ 6 |FNMAALB756.......ccorvverirerirnnee 2 116.502 | e 3,713,576 3,426,490 0 (8,764) 0 0 | 3.901 |...... 3.214 126,419 | 04/29/2015. | 03/01/2045.
3138EP  QJ 6 |FNMAALB756.......cocovrircirriinnes X ...116.502 ....5,157,745 4,759,014 | i (1 I (1272) | oo (V1 I 0 | 3.901 |..... 3.214 175,582 | 04/29/2015. | 03/01/2045.
3138L6  4X 3 | Fannie Mae AMB237..........c.covvuiierinrieierieiseiessiessesisssssssesssessenes ..120.879 | .. ....8,495,633 7,277,668 0 (9,532) 0 0 | 4.150 |...... 3.814 296,532 | 09/15/2014. | 07/01/2044.
3138L7 AD 8 |Fannie Mae............ .120.056 | ..oovvernes 8,884,070 | ..............7,399,938 | ...cccoonuv 7,464,328 0 (5,462) 0 0 | 3.750 |...... 3.602 |MON... | .cooonnee 23,896 282,123 | 09/16/2014. | 08/01/2034.
B138L8 W8 3 | FNMA ...t . 117.492 ....6,568,048 5,754,103 (U I (14,982) | ..o (V1 IR 0. 3.410 |..... 2.844 16,415 193,803 | 03/11/2015. | 01/01/2032.
35563C AJ 7 |Freddie Mac Military Housing SERIES 2015 ..119.493 | .. ....3,431,281 . 3,129,870 0 (6,364) 0 0 | 4.324 |... 3.704 . 125,452 | 07/26/2019. | 10/25/2052.
35563C AS 7 |Freddie Mac Military Housing SERIES 2015 119416 | e 10,837,053 | ............9,075,042 | ........... 10,081,879 0 (24,686) 0 0 [ 4437 |.... 3.670 [MON... | cccovvnncn 6,712 406,487 | 07/26/2019. | 11/25/2052.
35563P KK 4 |Freddie Mac - SCRT SERIES 20192 CLASS MZ ...118.835 ....3,778,876 3,032,473 0 (4,255) 0 0 [ 3.500 |...... 4.303 109,216 | 12/01/2020. | 08/25/2058.
2799999. U.S. Special Revenue - Commercial Mortgage-Backed Securities........ XXX . ..85,690,951 | .......... 72,976,740 | ........... 75,626,441 | oo 0 (105,032) | .eoovovevrernnnn (] P 0 XXX XXX 2,905,945 XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations........ XXX | s 986,831,110 | ..........853,910,555 | ......... 865,923,257 | .......... (532,475) (504,049) | ...oovvicninnn (] [ 0| XXX XXX | XXX | ... 5,189,271 | ...34,844,016 XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
00037B  AC 6 |ABBFINANCE USAINC......cccooovvumnvcn. LA32.277 | 6,613,850 5,351,022 (1 I (10,406) | ...vovvvrrenec (V1 0]...4375 |..... 3.888 32,205 218,750 | 09/27/2017. | 05/08/2042.
00037B  AF 9 [ABB FINANCE USA INC........ccouvurnvne \ ...118.048 ....5,902,400 5,000,000 0 0 0 0].....3.800 |...... 3.800 .190,000 |03/26/2018. | 04/03/2028.
001055 AP 7 |AFLAC Inc , ...110.576 2,211,520 2,015,208 0 (3,344) 0 01....3.250 |...... 3.056 19,139 03/19/2015. | 03/17/2025.
001055 AR 3 |AFLAC Inc ..120.563 | .............1,790,361 | ..............1,485,000 | ............. 1,428,090 0 1,199 0 0f...4.000 |.... 4.246 12,540 05/01/2017. | 10/15/2046.
00108W AJ 9 |AEP TEXAS INC 124025 | .................435,328 | .................351,000 | ooornirnnens 416,605 0 (200) 0 0]....4.150 |...... 3.138 11/10/2020. | 05/01/2049.
00115A  AF 6 |AEP Transmission Co LLC. ...124.703 3,446,662 0 1,140 0 0].....4.000 |..... 4.096 11/16/2016. | 12/01/2046.
00138C AB 4 |AIG GLOBAL FUNDING ...101.282 ...2,025,640 | .............2,000,000 | ............. 1,999,414 0 759 0 0]...1.900 |...... 1.939 09/29/2016. | 10/06/2021.
00138G AC 3 | AIG Life Holdings Inc. ...147.483 ..14,748,300 ...10,371,170 0 (4,721) 0 0]...8.125 |.... 7.786 07/11/2013. | 03/15/2046.
00176@ AA 4 | AMF Florence.............. ..97.164 | .. ....1,936,411 1,992,930 0 0 0 0f....3.210 |...... 3.224 11/04/2020. | 12/31/2035.
00206R HZ 8 |AT&TINC ..145.998 | ....ccoes 7,299,900 5,063,448 0 (3,995) 0 0]...7.625 |...... 7.446 06/05/2019. | 04/15/2031.
00206R JD 5 |AT&TINC ...141.105 ....1,411,050 ....988,950 0 274 0 0]....6.200 |...... 6.300 06/05/2019. | 03/15/2040.
00206R JE 3 |AT&TINC ..140.173 | .. ....1,401,730 ....999,408 0 0 0 0].....6.100 |...... 6.106 06/05/2019. | 07/15/2040.
00206R KE 1 |AT&TINC 199153 | L 2,280,519 . 2,289,977 0 41 0 0].....3.300 |...... 3.323 11/30/2020. | 02/01/2052.
00206R  KF 8 |AT&TINC ....99.603 ..498,015 | ................500,000 | ....ccccoeunne 499,680 0 0 0 0f....3.500 |.... 3.503 07/27/2020. | 02/01/2061.
002824 AY 6 | Abbott Laboratories , 147448 | . 7,372,400 5,342,176 (U I (10,555) 0 0].....5.300 |..... 4.756 01/06/2017. | 05/27/2040.
002824 BH 2 | Abbott Laboratories 148100 | e 4,443,000 2,978,226 0 408 0 0]....4.900 |..... 4.950 11/17/2016. | 11/30/2046.
00287Y AM 1 |ABBVIEINC.... ...125.580 ....8,790,600 6,948,604 0 1,321 0 0]...4.400 |...... 4.452 .308,000 | 11/15/2016. | 11/06/2042.
00287Y CU 1 |ABBVIEINC.... , ...104.628 | .. ....3,138,840 . 2,997,953 0 633 0 0....2.800 |...... 2.832 coere 42,000 | 05/14/2020. | 03/15/2023.
00287Y DB 2 |ABBVIEINC......cccoovurrnnc 2130991 [ 1,751,350 | ......c...... 1,337,000 | ..ooovrrenee 1,337,075 0 81 0 0]....4.750 |...... 4750 [MS...... | ... 18,699 | ... 31,754 | 05/14/2020. | 03/15/2045.
00440E AU 1 |Ace Ina Holdings 2 104.297 | 5,214,850 | ..............5,000,000 | ............. 4,993,066 0 3,625 0 01...2875 |..... 2.953 143,750 | 12/15/2015. | 11/03/2022.
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00440E AW 7 | Ace IN@ HOIAINGS........covuirreriiiinicieiricecrec e | eveens 1.FFE. .6,362,610 |...135.615 ....8,136,900 ...6,000,000 .6,356,661 0 (2,721) 0 (U 4.350 |...... 3.942 |MN...... .239,250 | 10/19/2020. | 11/03/2045.
00507V AN 9 | ActiviSion BlIZZArd INC..........cvuuevereermerimienerieisserienieeesessessssessensesisssenns | aeeie .2|2.AFE.. ...914,140 |...130.191 | .. ..1,301,910 | ... ...1,000,000 ...916,791 0 1,471 0 0 [ 4.500 |...... 5.075 | JD....... 03/14/2019. | 06/15/2047.
007589 AC 8 | ADVOCATE HEALTH CORP........ccomiiierimiineiieeieisenissesesssenssssesssssneens | eeneen | oo | veveneeens 2|1.CFE s | o 2,614,690 |..113.528 | ............. 2,681,531 | cooovirnnen. 2,362,000 2,613,869 0 (821) 0 0 | 3.387 |...... 2.836 |AO...... 11/10/2020. | 10/15/2049.
00800  AD 4 |ADV CAP GROW NJ.....vormirermrrireeeseessnesssssessssssssssssssssssssssssssssessess. | seeee 3,144,543 |.....81.203 ....3,294,946 ...4,057,665 3,295,501 0 81,025 0 0. 0.000 |...... 6.073 01/08/2019. | 03/01/2028.
008252 AM 0 | Affiliated Managers GIp INC..........cvcureerreermeresreesneseseeeessesessesessssesanes | seeeens |2 .8,029,760 |...110.364 | .. ...8,829,120 | ... ...8,000,000 | ... 8,010,659 0 (3,132) 0 0 [ 4.250 |...... 4204 |FA....... 02/07/2014. | 02/15/2024.
00914A  AG 7 [AIRLEASE CORP........corvirriiirniieiniisisissiesessssiessessssssssssssssssenessnns | avinens | oo | sveveenens 2[2BFE. s | s 4,895,200 |...102.765 | .............. 5,138,250 | ...covvvunes 5,000,000 | .....ccc..... 4,903,902 0 8,702 0 0 [ 3.000 |...... 3.246 |FA....... 01/07/2020. | 02/01/2030.
010392 FP 8 | Alabama PWE CO.......cvuurrrrireireessniseniesiesiseesesssssssensssssessessssissnsanns | eeens 4,966,700 |...132.305 ....6,615,250 ...5,000,000 4,969,661 0 662 0 0 [ 4.300 |...... 4.340 |JJ....... 01/08/2016. | 01/02/2046.
01166V AA 7 | ALASKA AIRLINES 2020 TR......coooviiiiiiiriiniinsisiiesiesiiseissiiesseniesinas | srviens . .1,260,500 |...110.461 | .. ...1,380,763 | ... ...1,250,000 .1,260,040 0 (460) 0 0 ... 4.800 |...... 4.656 . 08/17/2020. | 08/15/2027.
01185 AA 3 | ALASKA VENTURES........coooimirieriminreieninsrienienisseessssssssssessesssessssensnns | aveveee | oo | evveveeees 2.CPLecvvies | s 5,479,930 |...109.280 | .............. 5,988,468 | .............. 5,479,930 | . 5,479,930 0 0 0 0 [ 4.670 |...... 4.698 |MJSD. | oo 711 | e, 255,913 | 06/30/2018. | 06/30/2033.
012725 AD 9 | ALBEMARLE CORP........ccotrimrireiineeirneisnseissisessesiseessssssisssssesissssssnsns. | oseens ...388,931 |...119.912 ...383,718 320,000 | .oovvrrrinns 387,463 0 (1,468) 0 (N I 5450 |...... 4.048 v 17,440 | 02/12/2020. | 12/01/2044.
013817 AJ 0 |AICOA INC..ouvioeiieeiiirririiissie s | crenees . 1,931,071 |..118.125 | .. 2,480,625 | ... ...2,100,000 2,015,546 (V1 I 10,774 0 0 | 5.900 |...... 6.716 .120,950 | 04/06/2020. | 02/01/2027.
016900 AC 6 | ALLEGHENY LUDLUM CORP........ccccovirimrirrirerrnninerierieseneessssisssssesssnsns | vevene | oo | sevvensenes 4CFE. i | e 3,008,675 |...107.864 | .............. 2,696,600 | ...ocvvneen 2,500,000 2,729,843 (1 I (40,170) | ..ovvrrrrerirnn (V1 IR 0 | 6.950 |...... 4.840 |JD..cooo | o 1,722 | e, 173,750 | 10/16/2012. | 12/15/2025.
017175  AD 2 | ALLEGHANY CORP........covuiiiiiiniiriiiississiesi s sisssissssssiessenins. | eeees 6,951,980 |...130.077 ...7,000,000 16,957,251 0 935 0 0 .. 4.900 |...... 4.944 .343,000 |09/02/2014. | 09/15/2044.
019736 AF 4 | AlliSON TranSmMiSSION INC.........ceuuevrmivmermerireriseesseesersesseseeeessesssssesssenes | eeens ...782,813 |...110.886 750,000 | .... ....780,842 0 (1,971) 0 0 | 5.875 |..... 5.115 s 22,031 | 06/30/2020. | 06/01/2029.
020002  AS 0 | AlIStALE COP..uvvurerererrcerreisseiseeiseeiseeseessseesessssssssssessssessessssssssssesnsessnns | eenes | er | sevsessennes 1.GFE s | s 4,975,400 |...146.798 | ..............7,339,900 | ..ccooosrrnnes 5,000,000 | .ooovrvrens 4,983,374 0 740 0 (1 I 5.550 |...... 5.584 |MN......]| .........40,083 | ........ 277,500 | 05/04/2005. | 05/09/2035.
020002 AY 7 |Alistate Corp ...587,214 | ...125.675 505,000 | ..oovverirns 580,393 0 (2,215) 0 0 | 5.200 |...... 4.131 ....26,260 | 10/04/2017. | 01/15/2042.
020002 BC 4 |Allstate Corp 2,489,400 |...132.295 ...2,500,000 2,490,203 0 205 0 0 | 4.200 |...... 4.225 .105,000 | 12/01/2016. | 12/15/2046.
020002 BG 5 |Allstate Corp ..125.723 ...2,000,000 2,229,095 0 (4,852) 0 [ 0 103,850 | ... 3.227 12/12/2019. | 08/10/2049.
02209S AM 5 |Altria Group Inc. ..111.923 ..12,871,145 .11,500,000 11,429,287 0 1,941 0 | o0 04250 | 4.294 12/08/2016. | 08/09/2042.
022249 AU 0 | Aluminum Co of America... ...122.409 ....1,224,090 ...1,000,000 1,097,017 0 (5,483) 0 | coovreervenrnennd0 008750 | .o 5.092 e 07/02/2020. | 01/15/2028.
023135 AN 6 | Amazon com Inc. 2,995,170 |...112.512 ....3,375,360 ...3,000,000 2,997,885 0 490 0 | oovverinrinend0 |..0..3.800 | ... 3.820 {JD..cco | e 8,233 | i 114,000 | 12/04/2014. | 12/05/2024.
023135 AQ 9 |Amazon com Inc. 6,733,380 |...146.815 8,808,900 6,000,000 6,669,619 0 ..(16,560) | ... 20 | 04,950 4.197 .297,000 | 11/17/2016. | 12/05/2044.
023135 BN 5 [Amazon com Inc. .6,991,876 |...121.712 ....8,519,840 ...7,000,000 | ............. 6,994,723 0 919 0 [ evervrennenn0 ......5.200 | ... 5218 [D.cos | 28,311 | L 364,000 | 12/20/2017.| 12/03/2025.
023551  AJ 3 | Amerada HESS COMP.......cuuurimrererimrimirieriessiessesiseesessssssessessssssssssenes | evens ..11,020,250 |...130.921 ..13,092,100 .10,000,000 ...10,600,824 ...(38,345) 0 | coververrrrrnend0 100 7.300 | oo 6.507 |FA.......| ...275,778 | ....... 730,000 | 04/30/2003. | 08/15/2031.
02360F AB 2 |Amerenue... 4,065,271 | ...134.932 6,193,379 4,590,000 4,195,481 .0 13,422 20 ] 005,300 e 6.133 01/25/2007. | 08/01/2037.
023610 AT 7 |AMEREN ILLINOIS CO......coovrimrirririeieriisiseriessisesseeissessssssssessesssenens 1,277,850 |...136.145 ....1,361,450 ...1,000,000 | .... 1,272,490 0 (5,360) 0 | covvrverrerrnend0 |00 4500 | oo 3.038 13,250 02/19/2020. | 03/15/2049.
023761  AA 7 | AMER AIRLINE 17-1 AA PTT..coiiiiierineeieineisseniesssessesssssessesssssssnsenes. | reeens .1,667,859 |...101.196 ...1,677,324 ...1,657,500 | ..ooverneen. 1,665,171 0 (674) 0 | oveverrerrnend0 103,650 | ... 3.564 |FA....... .22,855 01/05/2017. | 08/15/2030.
023771 S2 5 | AMEriCan AIINES INC..........corvvmeirriieiiiesiieeississ i ssessesssssisssesssssssssenses | eeens .3,286,312 |.....90.995 | .. ...2,990,380 | ... ...3,286,312 | . 3,286,312 0 0 0 [ 0 1003.250 | ... 3.250 |AO...... .22,548 09/19/2016. | 04/15/2030.
02378W  AA 7 |AMER AIRLINE 17-1B PTT...ccoviririeriererceissrnerierisesssensssssssnssssssssssensas | evinees | o | evneenennnns | 3B FEveiiiis | i, 1,044,750 |.....84.875 | ...cccoevvnnce. 886,732 | ..o 1,044,750 | ..cooovvrnnee 1,044,750 0 0 0 [ 0 |0 4950 | 4.949 |FA.....| oo 19,537 01/05/2017. | 08/15/2026.
024836  AB 4 | AMERICAN CAMPUS CMNTYS......cooiiiiiiniinnirisississiesiesisssiissinns | e .2,995,830 |...109.229 ...3,276,870 ...3,000,000 | . 2,998,355 0 428 0 [ o0 4125 | L 4.142 | JJ....... 61,875 | ....... 123,750 | 06/17/2014. | 07/01/2024.
025816 AZ 2 | AMENICAN EXPIESS CO....vvuuvverucrermcreseresseeessesssssssssssssesssssssssssssssssssssnes | sveeens 4,927,502 |...159.251 | .. ...5,096,032 | ... ...3,200,000 | ..occvrnnens 4,740,062 | ....cooovvrierirnnn (1 I (60,119) 0 | ovvrverrerrnend0 1008150 | 4.196 |MS...... v 13,893 | i 260,800 | 09/21/2017. | 03/19/2038.
0258M0  EL 9 | American EXPress Credit.........c.ouweevreenerierineernensnsissisesissesenssssissenseens | evseens | oo | eeevenenens2 | TG FE it | i 3,625,452 |..113.781 | .ocovvvrnnens 4,096,116 | ..cooovvrenne 3,600,000 | ..oocrvnees 3,617,252 0 (2,447) 0 | o0 103300 | ... 3.215 [MN...c.. | oo 19,140 | ........ 118,800 | 06/16/2017. | 05/03/2027.
026874 DA 2 | American INtl GrOUP INC......couvriveeiriieierisieisiseississsssesiesessseeessssssesens | cevses 1,183,700 |...128.115 ....1,281,150 ..1,000,000 | ..ccocvuvnee 1,182,710 0 (990) 0 [ oevervrernenn0 [ ..4.500 ... 3.355 |JJ....... .20,625 10/19/2020. | 07/16/2044.
026874  DF 1 | AMerican INtl GIOUD INC......ceourvermreermreereeeseeesseeesssessssseessssesssssssssssssssns | aeeeens .3,920,950 |...132.358 | .. ...3,970,740 | ... ...3,000,000 3,919,537 0 (1,413) 0 | oververrnerrnenn0 |1 4.800 | ... 2.999 | W....... ceeeen.68,400 12/18/2020. | 07/10/2045.
026874 DL 8 | American Intl GIOUP INC.........vvveemrveerrernneeeneisseniinnensssssssessssessssnnssens | evvene | oo | eveveenenn2 | 2A FE i | oo 2,485,325 |..133.425 | .............. 3,335,625 | ... 2,500,000 2,485,998 0 246 0 [ o0 4750 | 4.787 |AO..... | o 29,688 03/19/2018. | 04/01/2048.
03027X  AA 8 | AMEriCan TOWEE COMP.....cuuuivurrerrirnisniieiiiesienessessssssssiesiesesessssssssssaes | seveen .1,013,600 |...104.975 ....1,049,750 ...1,000,000 .1,001,975 0 (1,569) 0 | covvverinrinend0 04700 | e 4.529 |MS...... .13,839 03/14/2012. | 03/15/2022.
03027X AY 6 |American Tower Corp s | serins . ...975,340 |...113.631 | .. ..1,136,310 | ... ...1,000,000 | .... ...975,910 0 467 0 | covvverrerrnend0 103,700 | ..o 3.839 |AO...... 10/15/2019. | 10/15/2049.
03040# AE 2 |American Water Capital CorpSerD ................... 2A s | e 4,350,000 |...105.109 | ....coovvveuen 4,572,242 | ... 4,350,000 | ...cooonees 4,350,000 0 0 0 | ovvverinninend0 |0B.770 e 5.770 | JD....... 01/31/2007. | 12/21/2021.
03040W AP 0 | American Water WOTKS.............coocuueverriersiesessesssseesssesssesssesssssssssssssssenss | sveenes 1,182,648 |...126.724 ....1,444,654 ...1,140,000 .1,180,086 0 (927) 0 | ovvverrerrnen0 |10 4.000 | ... 3.783 | JD....... 01/30/2018. | 12/01/2046.
03040W AR 6 | American Water WOTKS...........c.ovuuueereiemerireiieisissssssssesssessssssssssssssenss | seenes 1,975,306 |...122.701 ....2,460,155 ...2,005,000 .1,977,029 0 596 0 | o0 003,750 | 3.834 |MS...... 02/02/2018. | 09/01/2047.
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03073E AN 5 | AMEriSOUrCEDEIGEN COMP.......uvvuiirerriseiriereisersssiesserssseessssssesenssssssassenss | cvseses .8,905,800 |...121.894 ..10,970,460 ...9,000,000 8,913,224 0 2,011 0 (U 4.250 |...... 4.315 |MS...... | ... 127,500 | ........ 382,500 | 04/25/2017.|03/01/2045.
03076C  AH 9 |Ameriprise FinANCIal INC..........cvvuevrmremeeneiierieereniseeseeiesssesiensssessensns | ceeees 4,994,650 |...110.662 | .. ...5,533,100 | ... ...5,000,000 | ..ccernnens 4,996,858 0 501 0 0 | 2.875 |...... 2.887 [MS......| ... 42,326 | ........ 143,750 | 08/08/2016. | 09/15/2026.
031162  BZ 2 | AMGEN INC..ovviviiriiiiciieeieeseeissiseisenisesisseesssissensesssessssessssessssnssnnes | cvseens | oo | eenvveenenn2 | ZA FE s | v 1,943,020 |...127.073 | .ccooovvvnnce 2,541,460 | ..ovvveneen. 2,000,000 | .ooocvenees 1,947,509 0 1,158 0 0 [ 4.400 |...... 4.580 |[MN...... | e, 14,667 | oo 88,000 | 11/17/2016. | 05/01/2045.
032654  AJ 4 | ANalog DEVICES INC.......vouveeiieriiiiieeiceiiesiessiesiensseseesessesensensenens. | reeens ...10,324,500 |...114.172 ..11,417,200 .10,000,000 LA0172411 | (U I (33,099) 0 0 | 3.900 |...... 3.500 {JD..ccoo. | voerrrn 17,333 | e 390,000 | 01/26/2016. | 12/15/2025.
03524B  AF 3 | ANHEUSER-BUSCH INBEV FIN......ccosiumriverirmierenissiseiseniessinenssnissines | sevee 124247 | . ...8,697,290 | ... ...7,000,000 7,091,537 0 (2,212) 0 0 [ 4.625 |...... 4533 |FA......| ......134,896 | ....... 323,750 | 09/18/2014. | 02/01/2044.
037411 AW 5 | APACHE COMP...vuvuiriiuiriiiiieieisie st ensssnes | oessns LA07.437 | 3,223,110 | oo 3,000,000 2,983,037 0 491 0 (U 5.100 |...... 5.146 |MS...... 10/15/2010. | 09/01/2040.
037411 AY 1 | APACHE COMP...uvvuurerrirrereeisiseisessessssessesssssessssssss st ssessssssssssssenes | eeens .1,013,530 |...108.024 ....1,080,240 ...1,000,000 .1,012,856 0 (345) 0 0 5.250 |...... 5.148 |FA....... .21,875 10/02/2018. | 02/01/2042.
03765H AC 5 |APOLLO MANAGEMENT HOLDIN........cocooriimiiriiieniisniissssicesesisiies | s . . 1,254,980 |...126.359 | .. ...1,263,590 | ... ...1,000,000 1,253,435 0 (1,545) 0 0. 5.000 |...... 3.527 |MS...... 14,722 09/23/2020. | 03/15/2048.
03765H  AF 8 | APOLLO MANAGEMENT HOLDIN........overivmerirererierrninerierieneneeseninenes | eveveee | oo [ wvveriens 2| 1.GFE i | o 2,003,960 |...102.324 | .............. 2,046,480 | ...ooovoneee. 2,000,000 | . 2,003,919 0 (41) 0 0 | 2.650 |...... 2.626 | JD....... 10/20/2020. | 06/05/2030.
037833  BH 2 | Apple COMPULET INC....oouvruirriieiicieeieiseiseie e ssenssenes | eeens 4,991,650 |...137.052 ....6,852,600 ...5,000,000 | ..ooeerneens 4,992,542 0 169 0 0 | 4.375 |...... 4.385 [MN...... 05/13/2015. | 05/13/2045.
037833 BX 7 | APlE COMPULET INC....vvvevverererrireriserisseeessiesssesssssssssssssssssnnns | aeeeens .2,205,750 |...142.151 | .. ...2,843,020 | ... ...2,000,000 2,197,828 0 (4,668) 0 0 | 4.650 |...... 4.013 [FA...... 04/11/2019. | 02/23/2046.
037833  CD 0 | Apple COMPULEr INC....oouvvurrnieerecrierineerenissinenieneseessensssissenssessessnenes. | vneens | oo | eervvnenenn2 | TB FE s [ o 3,490,725 |...128.824 | ............. 4,508,840 | ......cocoo.e 3,500,000 3,491,517 0 192 0 0 | 3.850 |...... 3.865 |FA....... 07/28/2016. | 08/04/2046.
037833 DD 9 | Apple COMPULEr INC.......covuieuiiiiiieiisiseeessssie s esienes | s 2,310,942 | ...125.581 ...1,855,000 | . 2,308,362 0 (2,580) 0 0. 3.750 |...... 2476 |MS...... 10/19/2020. | 09/12/2047.
037833  EA 4 | Apple COMPULET INC.....ouvvmerurieiiriesiecr e siesssenes | eeens ...494,665 |...102.854 | .. 500,000 | ..oovrncrirnr 494,693 0 28 0 0 2.550 2.593 |FA....... ....0 | 08/13/2020. | 08/20/2060.
038222 AG 0 |Applied Materials INC.........cceveurererierirerireeiseineiieeseessensesesesssessssssesnsn | eeees | oo | sevsessenes 1.GFE s | s 4,830,162 |..157.744 | ....ccceeeenes 5,946,949 | ...cccoone. 3,770,000 | .ooovvrees 4,745,306 | ...oovvrrrrerirnns (1 I (30,397) | eocverrirrir (V1 IR (1 I 5.850 |...... 3.988 |JD....... | coeernnn9,802 | .. 220,545 | 02/02/2018. | 06/15/2041.
038222  AK 1 | Applied Materials INC.........c...cvurvemeiirriiiriiriiieiieneiesiesisseessessesssesienens | reeens .2,245,600 |...138.890 ...2,777,800 ...2,000,000 | . 2,205,521 (V8 I (10,424) 0 0 | 5.100 |...... 4.138 |AO...... .102,000 | 11/18/2016. | 10/01/2035.
039483 AU 6 | Archer Daniels Midland............cccouieueeiiierieriereeiseiseessesissssessesesseenns | oeeens ...941,380 |...145.803 ....1,458,030 ...1,000,000 | cooovvrrirnnne 957,103 0 1,810 0 (1 I 5.375 | ..... 5.813 |MS...... .15,826 ...53,750 | 07/08/2009. | 09/15/2035.
039483 BH 4 |Archer Daniels Midland . .1,935,340 |...126.847 ....2,536,940 ...2,000,000 11,942,548 0 1,532 0 0]....4.016 |... 4.216 |AO...... 16,733 | ..........80,320 | 12/09/2015. | 04/16/2043.
04004# AA 2 |Center Operating Company AKA Dallas Aren... .1,929,567 |...107.360 1,929,567 .1,929,567 0 0 0 0....8200 |..... 8.284 .160,653 | 03/30/2001. | 09/30/2023.
040555  CP 7 | AriZON@ PUD SVC CO....oouivriirirciiesieiie st ssisessssseses | eeens ...129.194 750,000 | ...... 836,777 0 (2,362) 0 0]...4.700 |...... 3.922 ...35,250 | 10/03/2017. | 01/15/2044.
040555 CX 0 |Arizona Pub Svc Co ...129.668 ....5,186,720 ...4,000,000 0 (3,678) 0 0]...4.200 |...... 3.912 147,000 | 02/18/2020. | 08/15/2048.
04248N  AA 1 |ARMY HAWAII FAMILY HSG. ...130.222 ..11,026,144 8,467,190 .0 (41,088) 0 0]...5524 |...... 4.035 467,728 | 07/22/2016. | 06/15/2050.
042735 BC 3 | Arrow Electronics Inc ..107.178 ....6,430,680 ...6,000,000 ..(13,653) 0 0...4.500 .. 4.246 270,000 | 05/15/2013. | 03/01/2023.
04317@ AF 5 |ARTHUR J GALLAGHER & CO Series H No. H-1. ...106.894 ....8,551,520 ...8,000,000 8,000,000 0 0 0 0...4580 |... 4580 366,400 | 02/27/2014. | 02/27/2024.
04317@ AG 3 |ARTHUR J GALLAGHER & CO Series | No. I-3 . ...107.943 5,397,150 5,000,000 | . 5,000,000 0 0 0 0]...4730 |...... 4.730 .236,500 | 02/27/2014. | 02/27/2026.
04317@ BU 1 |AJ GALLAGHER 14,000,000 |...115.549 ....4,621,960 ...4,000,000 | ............. 4,000,000 0 0 0 0]...4.240 |...... 4.240 ...84,800 | 01/30/2020. | 01/30/2035.
04621X  AD 0 [ASSUMANE INC...vvuereeieieiiriseeeieese sttt esssssaes | sesian 5,267,550 |...121.771 ....6,088,550 ...5,000,000 5,177,415 0 (8,460) 0 0]...6.750 |...... 6.347 337,500 | 03/31/2004. | 02/15/2034.
049560  AM 7 [ AIMOS ENEIGY.....coivmiriiiieiiiiiintinieicieisee et | coenes 3,197,970 |..125.974 | .. 3,779,220 | ... ...3,000,000 | . 3,184,283 0 (4,907) 0 0f...4125 |... 3.728 123,750 | 01/29/2018. | 10/15/2044.
049560  AS 4 | AIMOS ENEIGY....ouivrmririireeiiiiiriesieeissesssisssse st ssessssssenins. | enens 1,021,550 |...116.585 | .....ccooonce 1,165,850 | ..cooovvvnne 1,000,000 | ..coovvvenee 1,021,100 0 (434) 0 01....3.375 |..... 3.260 [MS......| coeeernn9,938 | oo 32,156 | 12/12/2019. | 09/15/2049.
05348E  AQ 2 |Avalon Bay COMMUNILIES...........cccuuuiiuiiiciiiiniinissiseiescessissiiens | e 4,989,250 |...103.814 ....5,190,700 ...5,000,000 4,997,943 0 1,164 0 0....2.950 |...... 2975 .147,500 |09/06/2012. | 09/15/2022.
053611  AG 4 | AVERY DENNISON CORP.........ccovvrmrirririemirinirierieseseeessnsssssessesessens | revens . .1,408,080 |...104.422 | .. ...1,566,330 | ... ...1,500,000 AAT3TAT | (V1 I 10,749 0 0]....3.350 |...... 4.161 |AO...... .10,608 | ..........50,250 | 02/12/2014. | 04/15/2023.
05367A°  AD 5 | AVIATION CAPITAL GROUP.......oovumirierierireerneiseisssrssesisesssessssissensssins | svevnee | oo [ cvnerienes 2.CFE i | v 2,000,000 |...101.388 | ....ccoonuee. 2,027,760 | c.ovvrrnnenn 2,000,000 2,000,000 0 0 0 0]...6.750 |...... 6.750 |AO...... | oovrernee 31,875 | ........ 135,000 | 03/30/2011. | 04/06/2021.
05531G  AB 7 |BB&T COMPOratiON.......ccorvriveirriireriiieiresisisssessesssssesssssessessssssensesssssens | serses .2,997,030 |...116.777 ...3,000,000 | . 2,997,484 0 256 0 0f...3875 ... 3.887 [MS...... .32,938 .116,250 |03/11/2019. | 03/19/2029.
05723K  AF 7 |BAKER HUGHES LLC/CO-OBL........ccoivverrinrirriiesissesesiiesssesssessisssssssans | avvis ...544,235 | ...112.998 500,000 | ..covvrrrirns 543,868 0 (368) 0 0....4.080 |... 3.565 | JD....... 08/10/2020. | 12/15/2047.
063904  AA 4 |BANK OF THE OZARKS........ccccosiuriiniineiiieririsnsnissiesiessesississiiens | s 700,000 |...102.243 | ......ccoe.... 715,701 | i 700,000 | ..ccooverinnne 700,000 0 0 0 0]....5.500 |...... 5178 | J....... 06/16/2016. | 07/01/2026.
06406H BY 4 | BANK OF NEW YORK MELLON.......cccrivimiimmiinivienienirresseissieenieneenenns | cveens ...973,640 |...102.153 ....1,021,530 ...1,000,000 | cooovvvinrnnne 997,728 0 3,047 0 0]....3.550 |...... 3.872 |MS...... . 10/12/2011. | 09/23/2021.
070101 AH 3 | BASIN ELECTRIC PWR COOP.........ccovurrirerireireriseissersesesesissessssissssnss | oeeens N 2,724,415 |..119.672 | .. ...2,991,800 | ... ...2,500,000 | . 2,711,688 0 (4,477) 0 0..4750 |...... 4.209 |AO...... 118,750 | 01/24/2018. | 04/26/2047.
071813  BG 3 | Baxter International INC............ccccuveverererneeenrrinirincrieneneesnissnsenenenensenis | vveee | oo | cerrivenenn2 | 2A FE s | v 7,342,510 |...126.287 | .............. 8,840,090 | ..oovvereces 7,000,000 | ..ooocrerenes 7,297,188 0 (8,118) 0 0]....4.500 |...... 4.202 |JD.ccoee | v 14,000 | ........ 315,000 | 09/22/2014. | 06/15/2043.
071813 BP 3 | Baxter International INC............cccuuevemreneernsrenerneriereneessnissrsensenesenssnins | vveens | oo | cenrvnenenn2 | 2A FE v | e 6,582,692 |...114.098 | .............. 8,172,840 | ..ovvvvnneens 7,163,000 6,622,945 (V1 11,443 | (V1 0]....3.500 |...... 3.963 |FA...coo.| woovevnnee 94711 | oo 250,705 | 01/03/2020. | 08/15/2046.
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072722  AE 1 |BAYCARE HEALTH SYSTEM......ccoviiierniieiirineinsissieinsssesesssssessesssesens | cevens o ....842,138 |...125.398 701,000 ....841,703 0 (434) 0 (V) 3.831 |..... 2.821 |MN...... . o 15,591 | 11/09/2020. | 11/15/2050.
07274N BA 0 |BAYER US FINANCE I LLC.....ovvuuiinirierierireenseierisesieseseessssissssensenes | wveeees - .1,938,518 | ...126.062 ...2,000,000 | .... 11,944,244 0 2,384 0 0 | 5.500 |...... 5.786 |JJ....... .110,000 |07/12/2018. | 07/30/2035.
07274N  BF 9 |BAYER US FINANCE I LLC......cccoviiniiiiieriiniinicssicsiescesnsississienns | s 2 | 2ZAFE i | 6,939,986 |...113.508 | ..............7,945,560 | .............. 7,000,000 | ......occc 6,943,229 0 1,344 0 0 [ 4.400 |...... 4.456 |JJ....... 308,000 |07/12/2018. | 07/15/2044.
072863 AF 0 |BAYLOR SCOTT & WHITE HOL......covvririrreriernninerieriesesseesesissensesssenes | reeens - 5,073,104 | ...122.449 ...5,175,000 | . 5,082,077 0 1,997 0 0 | 3.967 |...... 4.080 [MN...... .205,292 | 04/26/2016. | 11/15/2046.
07330M  AA 5 | Branch Banking & TTUSE.........cc.ceuuuriuererneerrieesersessiessessseesessssssssssenes. | eeens - . ...498,780 |...115.354 500,000 | ..oovvrnrerns 499,352 0 98 0 (N I 3.800 |...... 3.825 |AO...... rerene.19,000 | 09/22/2014. | 10/30/2026.
075887  BF 5 [BeCton DICKINSON.......cccviiieiiiiiiieieitinieeieseenecieisssesensisssensieinnes | coeees w2 |20 FE i | e 2,318,894 |...110.907 | ..ccovvvrnvn 2,561,952 | ....ocovuueee 2,310,000 | . 2,313,812 0 (920) 0 0 [ 3.734 | ... 3.687 [D.ccoos | v 3,834 | 86,255 | 12/05/2014. | 12/15/2024.
075887  BM 0 | BECON DICKINSON......ouuieureecvirieeieiees i | reeens - 7,547,632 |...123.703 ....9,438,539 ...7,630,000 7,556,129 0 3,310 0 0 [ 4.875 |...... 4.939 [MN...... 354,900 | 12/21/2020. | 05/15/2044.
084664 BU 4 |Berkshire Hathaway Finance...........c..cccoovciiniiiciiincinniinicsscciecsciesiinns | s o 6,982,990 |...133.056 | .. ..9,313,920 | ... ...7,000,000 | .... 16,985,573 0 400 0 0 ... 4.400 |...... 4.415 |MN...... 308,000 | 09/19/2014. | 05/15/2042.
084670  BK 3 | Berkshire Hathaway INC/CI A...........ceuiriivierininceieissesesiesssesisesisssesns | reeens e | | TC FEiiiis | i 3,495,172 | .. A37.742 | .ovcvoneees 4,545,486 | .............. 3,300,000 | . 3,472,531 0 (4,707) 0 0 [ 4.500 |...... 4.137 |FA...... 148,500 | 11/14/2016. | 02/11/2043.
09062X  AD 5 [BIOGEN IAEC INCuv.ouvvvuviveniiniircireiieeieiieeiee st ssissnsssisenes | sevian - 6,421,640 |...135.794 ....8,147,640 ...6,000,000 | ...ccoonee. 6,390,137 0 (8,491) 0 (N I 5.200 |...... 4.745 |MS...... 312,000 | 12/21/2016. | 09/15/2045.
09247X  AH 4 [ BIACKIOCK INC.......coouvvrviriieniieriiieicnisitiie st ssssssessessssenns | seveen - . 5,309,025 |...101.546 | .. ...5,407,325 | ... ...5,325,000 | . 5,324,236 0 1,883 0 0 | 4.250 |...... 4.287 |MN...... 226,313 | 06/13/2011. | 05/24/2021.
09256B AE 7 |BLACKSTONE HOLDINGS FINA........cooiririerrinnimerieseeeessensssissessesssesees | sevee wo | e | TE FE i | i 3,312,523 |...148.805 | .............. 3,303,471 | oo 2,220,000 | ... 3,311,177 0 (1,346) 0 0 | 6.250 |...... 3110 [FAooie| e 52,417 12/16/2020. | 08/15/2042.
092568 AH 0 |BLACKSTONE HOLDINGS FINA..........ocviiimiiniineiieniiesisssississiiesienens | crviens o ...893,781 | ...127.351 700,000 | ...... 893,555 0 (226) 0 0 | 4.450 ... 2.872 | U....... 14,364 12/14/2020. | 07/15/2045.
09256B  AK 3 |BLACKSTONE HOLDINGS FINA........ccoiveriemrrinnmmcrierieeesnensssssessesssenees | seeee - .2,590,104 | ...122.045 ...2,200,000 | . 2,587,978 0 (2,126) 0 0 | 4.000 |...... 3.022 |AO...... 21,756 | ....0 | 10/08/2020. | 10/02/2047.
093662 AH 7 | BLOCK FINANCIAL LLC......coourirerireireinnriseisesiesiseesseiseisessesssesssninns | eeens |2 | 28 FEvis | i 996,870 |...108.056 | ..............1,080,560 | .............. 1,000,000 | ..coooeernnne 996,978 0 108 0 0 [ 3.875 |..... 3.913 [FA.oooe| v 15,500 | .oovernerrinnn 0 | 08/04/2020. | 08/15/2030.
096630 AH 1 | Boardwalk PIpelines LP..........cccveverieiriniieiierieieissise e | eeens - ...499,430 |...104.503 500,000 ....499,449 0 19 0 0 | 3.400 |...... 3.413 08/04/2020. | 02/15/2031.
097023 AK 1 | BOBING CO..ouvvvriienreairieriesissiseessssssssess s ssssssnsssssenes | eeens - 4,270,151 | ...152.997 ...2,680,000 | ... 4,154,083 | ..o (U I (39,967) | ..ocvvrrirrirnn (V1 IR (N I 7.875 |..... 4.090 12/18/2017. | 04/15/2043.
097023 AU 9 |Boeing Co... . A31.175 | ..............6,558,750 | ..............5,000,000 | ............. 4,943,489 0 3,041 0 0]...6.125 | ... 6.259 02/19/2003. | 02/15/2033.
097023 CV 5 |Boeing Co. ...129.553 250,000 0 0 0 0 |....5705 |... 5.705 04/30/2020. | 05/01/2040.
097023  CY 9 | BOBING CO..ouvvriirnieaiiieiieiissisesss st sienes | reeens . . . LA21197 1,817,955 1,600,000 e 1,500,000 0 0 0 01....5.150 |...... 5.150 04/30/2020. | 05/01/2030.
09776U AB 2 |BON SECOURS CHARITY HLTH IO - .. |2.CFE......... ...131.785 0 (20,560) 0 0]...6.250 |...... 5.458 |MN......| .........62,500 | ........ 375,000 |05/23/2017.| 11/01/2035.
099724  AH 9 |Borg Warner....... - . 117.415 0 7,436 0 0]...4.375 |.... 4.525 .668,281 | 04/06/2020. | 03/15/2045.
10112R AV 6 [BOSTON PROPERTIES LP.......covviiieiriiiieinsieinsieississssisssssssessssssennes | coreees o ...106.238 0 38,039 0 0f....3.125 | ...... 3.994 [MS.....| .......52,083 | ........ 156,250 | 06/27/2013. | 09/01/2023.
10112R AW 4 |BOSTON PROPERTIES LP........iviriuirierinriierierinseessessssssensesissessnens ...108.748 0 3,538 0 0].....3.800 |...... 4.006 06/20/2013. | 02/01/2024.
101137 AE 7 |Boston Scientific Corp.. .. 147.232 0 (290) 0 0]....7.000 |...... 3.069 12/17/2020. | 11/15/2035.
10240 AA 7 | Bowie Acquisitions LLC..........ccocevrerernnene - ...109.300 0 0 0 0 3.921 12/16/2019. | 09/30/2038.
10373Q BG4 |BP CAP MARKETS AMERICA........cooviiririeirneiseiinesieseseessssssssensenes | seeie - . ...102.485 0 (48) 0 0].....3.000 |... 2.964 02/21/2020. | 02/24/2050.
110122 AX 6 | Bristol-Myers SQUIDD CO.......covvuivviriireiiiierissserssseesssisssenssssnes | cvveees e .7,278,880 |...140.205 | .. 9,814,350 | ... .7,243655 0 (6,301) 0 0f...4500 |.... 4.259 09/19/2014. | 03/01/2044.
110122 DF 2 | Bristol-Myers SQUIDD CO.......ccvevurerrereerseirerierireriseessseisessesiesssesseninns | criees . 3,726,722 |...146.280 | .............. 4,461,540 | ......coco..ne 3,050,000 | . 3,720,780 0 (5,331) 0 01....5.700 |..... 4.017 12/29/2020. | 10/15/2040.
11043X  AA 1 | BRITISH AIR 19-1 AA PTT oo riesiesssessssisessssssessenes | oeeens o .1,660,410 |...100.191 ....1,594,706 ...1,591,666 | ............. 1,652,925 0 (7,084) 0 0]....3.300 |...... 2721 12/04/2019. | 12/15/2032.
11134L  AH 2 |BROADCOM CRP / CAYMN Fl......oivoiriririerierireeieneneeinessesssenssesesseesns | creens - .2|2 8,661,653 |...112.421 | .. ...9,780,627 | ... ...8,700,000 | . 8,675,046 0 3,596 0 0]....3.875 |.... 3.929 02/02/2017.| 01/15/2027.
11135F  AS 0 |BROADCOM INC.......iiiieueiiiierireesesiseisessesssessessseessessssssssssssssesenns | sesees [ 2|2.CFE s | o 4,294,582 |..118.752 | .cvverrrenns 5,106,336 | ...cvvvnnens 4,300,000 | ..ooverneens 4,294,835 0 253 0 0]....4.300 |...... 4.313 05/05/2020. | 11/15/2032.
11135F  BD 2 |BROADCOM INC.....oovrriiiiriieiseieierisisssssissssesesssseessesssssssssesssssnes | cvseses e ....995,550 |...121.636 ....1,216,360 ...1,000,000 ....995,815 0 265 0 0f...5.000 |... 5.057 [AO...... | woovreeer 10,556 04/06/2020. | 04/15/2030.
115637 AP 5 | BROWN-FORMAN CORP.......ccostummriiimerierirnseseesssissessessessssensssssssssens | cvnnens - .7,908,371 |...134.865 | .. ...9,985,405 | ... ...7,404,000 | ... 7,867,010 | oo (U I (11,205) 0 0]....4.500 |..... 4.088 |JJ....... v 153,633 12/05/2017. | 07/15/2045.
118230  AC 5 | Buckeye Partners..........ccoccoviiriiciieiiiiiiisisciessiiesissiisssissiisssenins | crieens e | e | 3B FE i | 6,938,870 |...105.312 | .....c....c.. 6,255,533 | ...cccoonuv. 5,940,000 | .....ccccoont 6,571,608 | ..oovvverrriirrnnens (U IO [CRIAt) N (VN OO 01...6.750 |...... 5.566 |FA....c..| coovenee 151,470 02/16/2005. | 08/15/2033.
12189L  AA 9 |BURLINGTN NORTH SANTA FE.......coiviirimrreririnneresissriesienessesssninns | cveens 1,410,112 |...148.473 ...1,100,000 1,381,846 | oo (U I (10,072) 0 0]...5.750 |...... 3.828 |MN...... .10,542 01/29/2018. | 05/01/2040.
12189L  AG 6 |BURLINGTN NORTH SANTA FE.......costiuirinrirerineirneessssisessesssesisseesssines | ceeees . ...838,884 |...139.187 671,000 | .... ...833,515 0 (5,369) 0 0]...4.950 |..... 3.298 |MS...... ..9,780 01/13/2020. | 09/15/2041.
12189L  AJ 0 |BURLINGTN NORTH SANTA FE.......coovvirimrrririrrinnreierinsrienienesseesseienns | creeens e 2 | TE FE i | v 1,311,362 |..132.774 | ..coccceveeee 1,581,338 | covvvrrrne 1,191,000 | .ooovrrenee 1,301,584 0 (3,489) 0 0]....4.400 |...... 3.751 [MS..c.. | oo 15,430 01/29/2018. | 03/15/2042.
12189L  AX 9 |BURLINGTN NORTH SANTA FE.......coivuirimrrrerirereessesissssensesesseesssnsnes | conees 5,786,950 |...140.850 ....7,042,500 ...5,000,000 | ... 5,711,607 (1 I (17,770) | oo (V1 I 0]...4.700 |...... 3.795 | MS...... .78,333 06/09/2016. | 09/01/2045.
124857 AN 3 |CBS CORP......coviiiiiriiciisiiiesisisisssissie s | criees 1,011,974 |..119.884 ....1,078,956 900,000 | .....ccooeuee 1,008,638 0 (2,799) 0 0]....4.600 |.... 3.818 |J....... .19,090 12/27/2019. | 01/15/2045.
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12503M  AA 6 | CBOE HOLDINGS INC......oovirririireriniiiirenisisisssesssssssesssssssesesssssssssensns | connens 1.GFE. 2,992,770 |...113.855 ....3,415,650 ...3,000,000 | . 2,995,330 0 680 0 (V) 3.650 |...... 3.679 |JJ....... . .109,500 |01/09/2017.|01/12/2027.
125523 AK 6 | Cigna Corp. st | seriis . ...082,439 |..137.519 | .. ..1,375,190 | ... ..1,000,000 | cooovrrernnnes 982,880 0 277 0 0 [ 4.900 |...... 5.015 | JD....... . rerener49,000 | 08/28/2019. | 12/15/2048.
125523 BX 7 | CIgNA COMP..vuiirnirniieiseiieiietiestee sttt | cisees |2 | 2B FE i | i 5,000,861 |...109.343 | .............. 5,467,150 | c.oovvvnne. 5,000,000 | . 5,000,780 0 (81) 0 0 | 3.500 |...... 3.495 [D..ccoo. | v 1,778 | 175,000 | 10/09/2019. | 06/15/2024.
125523 CB 4 | CigNA COMP..ourvuuvirrirrireiieeieriesieseseessssese st ssenesssssnsens | crsees 4,998,390 |...112.895 ....5,644,750 ...5,000,000 | ..ocoonnens 4,998,734 0 109 0 0 | 3.400 |...... 3.405 |MS...... .170,000 | 10/09/2019. | 03/01/2027.
12572Q  AH 8 [ CME GrOUP INCuvvuvrverivrnvinrireireeiseiesiesiseeeseesssssessensessseesssissensesssenes | seviens . . .2,046,280 |...135.282 | .. ....2,705,640 | ... ...2,000,000 | . 2,044,208 0 (898) 0 0 [ 4.150 |...... 4.015 07/24/2018. | 06/15/2048.
126104 AD 5 |CBRE US COre SErieS D....c.ovvuvrerrieiieieierississsisissiesessssisesssssssssnses | coenes O 2CZeiii| e, 1,500,000 |....91.751 | ..cccceouvee 1,376,265 | ..cvvvrnnne 1,500,000 | ..o 1,500,000 0 0 0 0 [ 2.940 |...... 2.940 09/16/2020. | 09/16/2032.
126117 AE 0 | CNA FINl COMP..cvuiiiriirirceieiseiieeisesiestseisess st sisssessssssssenssnsns | svsees - 2,174,260 |...118.672 ...2,000,000 | . 2,054,524 (1 I (16,883) | ..ovvvrvrrirne (V1 0 | 7.250 |...... 6.198 01/12/2012. | 11/15/2023.
12626P AN 3 | CRH AMETICA INC.....oooovvircviciiceiieeieiessis i | creeens o ...629,370 |...133.158 500,000 | ..ccoccovrnnnc 628,515 0 (855) 0 0. 5125 |..... 3.524 09/28/2020. | 05/18/2045.
12636Y AD 4 |CRH AMERICA FINANCE INC ST RTORORRTORN PO 2| 2AFE i | e 125,016 |...126.247 | ..cooveeeern 127,509 | oo 101,000 | cooovveirenee 125,000 0 (15) 0 0 [ 4.500 |...... 3.175 12/18/2020. | 04/04/2048.
126408 GV 9 | CSX COMP.uiruuuivrmiireimeiseeesesiessessseessesssssssessessssses s ssesssessssssssines | sesees .2,078,240 |...100.622 ....2,012,440 ...2,000,000 | . 2,001,677 0 (9,687) 0 0 | 4.250 |...... 3.751 10/12/2011. | 06/01/2021.
126408 HA 4 |CSX Corp.... et | srrie . 4,561,700 |...132.828 | .. ...6,641,400 | ... ...5,000,000 | ..ccoonnes 4,583,061 0 4,709 0 0 | 4.500 |...... 5.016 01/11/2016. | 08/01/2054.
126408  HG 1 | CSX COMP.uurvuuivrmrireiseeseeesesiesssesssseessessssssessessssses s ssesssesssssssssssns | svsnees w2 | 2ZAFE i | i 2,719,590 |...134.015 | ..ovcvvnevens 4,020,450 | ...coovvrenns 3,000,000 | . 2,726,081 0 1,660 0 0 | 4.250 |...... 4.740 12/06/2016. | 11/01/2066.
126650 BJ 8 | CVS Health Corp.... 3,776,236 |...128.760 ....3,927,180 ...3,050,000 | . 3,452,546 0 (54,268) 0 0 ... 6.250 |...... 3.904 05/07/2014. | 06/01/2027.
126650 CN 8 | CVS Health Corp.... 5,661,750 |...134.641 | .. ...6,732,050 | ... ...5,000,000 | . 5,607,246 (U I (14,174) 0 0 | 5125 |..... 4.309 11/09/2016. | 07/20/2045.
126650 CZ 1 |CVS Health Corp............. 2,485,750 |...135.539 | ..cocovnnee. 3,388,475 | c.ovvvrnnen. 2,500,000 | . 2,486,437 0 227 0 (1 I 5.050 |...... 5.087 03/06/2018. | 03/25/2048.
127097 E# 6 |CABOT OIL & GAS Series M No. RM-36 .5,000,000 |...110.000 ...5,000,000 | . 5,000,000 0 0 0 0 | 3.770 |...... 3.770 09/18/2014. | 09/18/2026.
12738A  AC 5 | CADENCE FINANCIAL CORP .1,000,000 |.....95.371 ...1,000,000 | ..ocornee. 1,000,000 0 0 0 (N I 7.250 |...... 6.704 06/09/2014. | 06/28/2029.
12739 AA 9 |CADENCE BANK NA.......ccocovmmrrinrriirinniinne .1,000,000 |.....90.971 ...1,000,000 | ............. 1,000,000 0 0 0 0]....6.250 |...... 5.663 06/09/2014. | 06/28/2029.
13034V AC 8 | CALIFORNIA INSTITUTE OF .2,000,000 |...123.351 2,000,000 | . 2,000,000 0 0 0 0...4283 |... 4.283 09/07/2016. | 09/01/2116.
13342B AD 7 | Cameron INtemational INC...........cvuueerciemeieirireiieisenisseses e .3,285,870 |...135.747 ...3,000,000 | . 3,229,650 0 (7,038) 0 0].....7.000 |...... 6.274 05/07/2010. | 07/15/2038.
133434 AB 6 |CAMERON LNGLLC.. .2,500,000 |...113.077 ...2,500,000 | . 2,500,000 0 0 0 0]....3.302 |...... 3.302 12/05/2019. | 01/15/2035.
133434 AC 4 |CAMERON LNGLLC.. 2,516,340 |...109.218 2,515,000 | . 2,516,340 0 0 0 0....3402 | ... 3.398 12/30/2020. | 01/15/2038.
14040H BK 0 |Capital One Financial 2,491,125 |...113.428 ...2,500,000 | . 2,494,647 0 847 0 0f....3.750 |...... 3.793 07/25/2016. | 07/28/2026.
14155% AA 8 | Cardinals Ballpark LLC............ .3,673,722 | ...108.040 ..3,673,722 | . 3,673,722 0 0 0 01..5.770 |..... 5771 [MS......| ..ce......53,582 | ........ 211,974 | 12/23/2003. | 09/30/2027.
14162V AB 2 | CARE CAPITAL PROPERTIES .2,000,000 |...111.597 2,000,000 | . 2,000,000 0 0 0 0]...5125 | ... 5.125 .102,500 |07/07/2016. | 08/15/2026.
14165L  AA 3 | CARE NEW ENGLAND HEALTH............. .2,133,100 |...101.715 ...2,000,000 | . 2,087,402 (U I (13,249) 0 0].....5.500 |...... 4.614 110,000 | 04/26/2017. | 09/01/2026.
141781 AZ 7 |Cargil Inc.... 2,487,500 |...102.548 ...2,500,000 | . 2,498,747 0 1,399 0 01....3.250 |...... 3.309 |MN...... .10,382 ...81,250 | 11/03/2011. | 11/15/2021.
141781 BB 9 |Cargill Inc.... e | s . e 4,981,850 |...102.686 | .. ....5,134,300 | ... ...5,000,000 | ..cocruvne 4,997,569 0 2,022 0 0f....3.300 |... 3,343 [MS...... .55,000 .165,000 |02/21/2012. | 03/01/2022.
141781 BC 7 | CarGill INC.oveeuieecvreieiceceiseriesieet e ssensessssnnas | cviens e v | TF FE i | i 1,808,468 |...117.004 | .............. 2,047,570 | oo 1,750,000 | ..cooovvenee 1,803,727 0 (1,541) 0 0...4.100 |...... 3.890 [MN......| wovrrnnee 11,958 10/03/2017. | 11/01/2042.
14310F  AA 0 | CARLYLE HOLDINGS Il FIN.....coooiiviriiirniiinniieseiseseieseeseseiseseiseseio | oeeees o .2,527,000 |...129.242 2,584,840 ...2,000,000 | . 2,522,122 0 (4,878) 0 0]...5625 |.. 3.865 |MS...... .28,438 08/28/2020. | 03/30/2043.
14448C AR 5 | CARRIER GLOBAL CORP........ccccovrimrviirirrinirierisssiessesssssesssssssssessenens | sevies - ...728,219 |...109.105 ...942,663 | ... 864,000 | ..coooverrrncr 731,406 0 3,187 0 0 {...3.377 |...... 4.585 |AO...... ..6,970 04/06/2020. | 04/05/2040.
149123 BS 9 | Caterpillar INC.......couurverrircireiiseieiteeie st | cesees e e | TG FE i | i 5,747,300 |...146.313 | ..coocvvneee. 7,315,650 | coovvernnens 5,000,000 | . 5,694,767 0 (21,246) 0 0]....5.200 |...... 4.181 [MN...... | coeorneee 24,556 06/07/2018. | 05/27/2041.
149123 CD 1 | Caterpillar INC......cvvverriiririiereieesssiesie e ssssens | cvveses .8,091,240 |...131.481 ..10,518,480 ...8,000,000 | . 8,081,315 0 (2,092) 0 0f...4300 |.... 4.230 |MN...... 43,956 11/14/2016. | 05/15/2044.
149123 CE 9 | Caterpillar INC......cvuuverrercereeierierieeieeeseeissise e sssssssssenses | cviens . .9,806,310 |...148.054 | .. ..13,324,860 | ... ...9,000,000 | . 9,783,965 0 (6,345) 0 0..4750 |...... 4.303 [MN...... .54,625 07/26/2017. | 05/15/2064.
15189W AD 2 CENTERPOINTENERGYRES .......................................................................... e |2AFE i [ 6,294,991 |...143.363 | ...cccoonve. 6,307,972 | cooovvrns 4,400,000 | ..coooneen. 6,283,979 | oo (1 I (11,012) | v (V1 I 0]...6.625 |...... 3.291 |MN...... 12/28/2020. | 11/01/2037.
15189X AT 5 |CENTERPOINT ENER HOUSTON [SUPTIRITORTRRTORRPO IVPPON - .2,981,790 |...132.725 ....3,981,750 ...3,000,000 | . 2,982,465 0 318 0 0]....4.250 |...... 4.286 |FA....... 01/10/2019. | 02/01/2049.
15189Y  AD 8 | Centerpoint ENErgy RESOUICES. ..........cvvurvrrerneereenerinerisneesesssseissensssssnnes | eeens - .9,995,510 |...134.080 ..13,408,000 | ... .10,000,000 | . 9,996,523 0 120 0 0]...6.250 |...... 6.253 |FA....... 02/01/2007. | 02/01/2037.
153527 AN 6 | Central Garden & Pet COMPANY..........cocuererierierirresriissrinesiessesesssnins | creens e a2 | BB FE i | i 1,500,000 |...104.437 | ..............1,566,555 | .............. 1,500,000 | ..cooovvvenee 1,500,000 0 0 0 0]...4125 |...... 4.125 |AO...... 10/01/2020. | 10/15/2030.
156700  AX 4 | Century TEI END......cocveurieeeicrierisecsssissiiensesiseessessssssessesseessenssssnes | avsees - 4,385,000 |...111.562 ...4,750,000 4,587,029 | ..o 0 | v 47,812 | v (V1 I 01...6.750 |...... 8.095 | JD....... 02/10/2016. | 12/01/2023.
161175  BA 1 | Charter COmM Opt LLC/CAP.........rivimrverriieeiieesiessiessisssisssissssins | oveees o ...672,515 |...141.999 500,000 ...670,391 0 (2,124) 0 0]...6.484 |..... 4.227 |AO...... 06/16/2020. | 10/23/2045.
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161175 BN 3 | Charter Comm Opt LLC/CaP........cvrvvreririerrireierisisseessssisssssiesssssssssenens | coreees - ....819,437 |...130.949 650,000 | ...oveviirens 817,648 0 (1,788) 0 (U 5.750 |...... 4.145 | AO...... 06/17/2020. | 04/01/2048.
16829@ AD 5 |Chick-fil-A SEMES D.....ocvvureeivecrieriieesssieriesies e | seeiene - .2,000,000 |...102.787 | .. 2,055,740 | ... ...2,000,000 | . 2,000,000 0 0 0 0 | 1.820 |...... 1.820 |AO...... 10/29/2020. | 10/29/2027.
171232 AQ 4 | ChUDD COMP..uivuiiriiriiiiiiieeisees st | cbiees e [ LG FE i | 9,995,800 |...150.860 | ............ 15,086,000 | ............ 10,000,000 | . 9,996,864 0 110 0 0 ... 6.000 |...... 6.003 [MN......| wcccovuues 83333 05/08/2007. | 05/11/2037.
171798  AE 1 | CIMAREX ENERGY CO.....ccooviuimririreriniinerienisessnisssssessesssssssssessssnns | cveens .2,075,100 |...113.933 ....2,278,660 ...2,000,000 | . 2,066,693 0 (7,004) 0 0 | 4.375 | ... 3.884 |MS...... .25,764 10/15/2019. | 03/15/2029.
172062  AE 1 | CINCINNATI FINL CORP.......cooorimeirrierierrensseessnsssssssnsessssssssssssssnes | avneees 11,203,500 |...139.479 | .. 1,394,790 | ...1,000,000 | ..oocoonee. 1,172,188 0 (8,858) 0 0 | 6.125 | ...... 4.445 |MN...... .10,208 03/23/2017.| 11/01/2034.
17275R - AF 9 | CiSCO SYSIEMS INC..vvvvevvirecvircrireriserieesiessisee s | svines e [ LEFE i | s 2,000,740 |...149.674 | ......cc...... 2,993,480 | ..o 2,000,000 | . 2,000,696 0 (20) 0 0 ... 5.500 |...... 5497 |JJ....... 06/02/2010. | 01/15/2040.
17288X  AA 2 | CITADEL LP....oiiiiiieiiteeet st | eeens - 5,518,050 |...107.500 ....5,912,500 ...5,500,000 | ... 5,507,947 0 (3,687) 0 0 | 5.375 | ..... 5.298 |J....... 11/15/2017. | 01/17/2023.
172967  MD 0 | GItIGIOUD INC.ovvvvrivreirciieire ittt ssssesenas | cisees - 2,484,660 |...137.839 | .. ..2,756,780 | ... ...2,000,000 | . 2,473,700 (1 I (10,383) | ..ovvvrvrrirnn (V1 (1 I 4.650 |...... 3.328 | J....... 12/06/2019. | 07/23/2048.
172967  ME 8 | CItIGrOUD INC..ouvvvvvrereicririrciieiiesieeteisseesessssssensensssssssssssssessesesesenas | criees |2 | 2ZAFE i | i 1,600,170 |...117.628 | .............. 1,764,420 | ....ccoooonee 1,500,000 | ..coovrvenee 1,684,404 | ...covvvirerins (1 I (12,048) 0 0 | 3.980 |...... 3.045 |MS...... 07/30/2019. | 03/20/2030.
17453B  AJ 0 | Citizens COMMUNICALIONS..........cvvurerrermeriaeireiserireeiseesseiseessessesssseesssians | eeens - .1,287,900 | .....48.500 ....2,425,000 ...5,000,000 .1,287,900 0 0 ... 1,149,750 | covovvveciierin 0 | 9.000 |...18.543 |FA....... . 10/11/2001. | 08/15/2031.
177376 AF 7 | CitriX SYStEMS INC....cvuvvviieiiriericeierssieesiesienisesesiessiesseneenenns. | creens - .1,987,000 |...110.594 | .. ..2,211,880 | ... ...2,000,000 | ... .1,987,956 0 956 0 0 3.300 |...... 3.377 |MS...... ceevnenn22,000 02/20/2020. | 03/01/2030.
18055# AL 6 | CLARION LION PRO Series K No. RK-2 [SSPURRRRRIINS IO . 2100319 [ 5,015,950 | coovvvrnnens 5,000,000 | ... 5,000,000 0 0 0 0 3.950 |...... 3.950 |FA..cooo| wovvrvnne 75,160 02/14/2014. | 02/14/2021.
18055% AM 4 | CLARION LION PRO Series L NO. RL-22.........cccuvueiimiineiiinisiisnicsninnns | s ..109.778 ...4,391,120 ...4,000,000 0 0 0 0 | 4.600 |...... 4.600 [FA....... .70,022 02/14/2014. | 02/14/2024.
195869 AG 7 |Colonial PIPeling 144A...........cvumiemrieiinerieeiisesneeisssssssessesessessssssssssnens | cvnees ...145.263 | .. ..21,789,450 | ... .15,000,000 | ...........16,019,528 | ........cccccoouumuuc (U I (60,998) 0 0 | 7.630 |...... 6.746 04/16/2003. | 04/15/2032.
195869  AQ 5 | Colonial PIPEIINE.........cveureurirrirneiseireiiseiiesiesiseisesisssssessesssseesssssssinns | ceseees . 118340 [ e 5,917,000 | coovvvrnneens 5,000,000 0 1,058 0 0 [ 4.250 |...... 4.320 03/27/2018. | 04/15/2048.
199575 AT 8 | Columbus SOUthEr POWET...........ccvurvrmrimiieeiieriieeienirisseeisssisessesesenenns | creens - ...141.044 ....5,994,370 ...4,250,000 0 (1,055) 0 0. 6.600 |...... 6.543 |MS......| ..........93,500 | ........ 280,500 | 02/12/2003. | 03/0