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Statement as of March 31, 2019 of the National Life Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONAS.ce st tennens | seteniennens 5,510,884,406 | ......covvvrrrrvrrrreirinennd (V1 I 5,510,884,406 | ............. 5,491,876,688
2. Stocks:
2.1 PrEfErTed STOCKS. ...ttt essenssssessans | sessessassnsnnens 11,000,000 | .oovvvereeerieieerines (U1 I 11,000,000 | ...ooovvrerrnnee. 11,000,000
2.2 COMMON SIOCKS.....rvuveerrerresresssesssssseesessssessesessssssssssssessessssssessessesssssessessansssssessassnssnsss | sessessassans 1,339,533,692 | ..oovvverrecres (V1 I 1,339,533,692 | ............. 1,244,940,043
3. Mortgage loans on real estate:
31 FIESEENS. c.eoeece ettt | essensentnnena 517,729,911 | v (V1 I 517,729,911 | oo 490,220,948
3.2 Other than firStHENS........ccrveierireiecsere ettt ssessansnns | rstssessssessssessessanssnssnes (01 SR L0 [0 R 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUMDBIANCES)......cveiviieviiiii ettt bbb bbb ssensenas | ebsssssessesinaas 55,242,972 | ooovvveeeeeeeerennd (01 55,242,972 | ..ovovrrrernne. 55,807,580
4.2 Properties held for the production of income (less §............ 0
ENCUMDIANCES)......cvovviieveciie ettt b st bbbttt b s s ssnans | sbessessssssessesssssssessesnean (0 TSR L0 TN 0 [ oo 0
4.3 Properties held for sale (less §.......... 0 €NCUMDBIANCES)......cooveveeierireieeieisireseiseieseiens | et (0 TSR L0 TN 0 [ oo 0
5. Cash ($.....48,167,533), cash equivalents (§.......... 0)
and short-term investments (§$.......... 0.ttt nas | ererensenes e 48,167,533 | oo (01 I 48,167,533 | .ooovernee. 137,410,955
6. Contract loans (including §.......... 0 PreEMIUM NOLES).......cvivirereireieieisetese et ssesssanes | cressessesnens 518,792,936 | ...coovveriieeriiend (01 I 518,792,936 | .....cccoeuuuee 529,742,611
7o DEIIVALIVES. .....oovverreeserisceiie st s sttt | criseesinenerens 58,947,388 | ... (U I 58,947,388 | .....ccovevernee 19,427,418
8. Other iNVESIEA @SSELS........uucvvrurrireeiierieceierseest et ses st | reeesieseseen 220,617,889 | ..ooonererrererieerienenns (U IO 220,617,889 | .cooovvvvenncn 219,330,620
9. ReCeIVaDIES fOr SECUMHES...........cvuuiiniiiiiiii et ssinsens | sboesisessiessansees 9,540,859 | .o (U S 9,540,859 | ..o 0
10.  Securities lending reinvested COllAteral ASSELS...........cviuiveiiiiiieieieeie e | cresesssese e sssesesnee (0 TR L0 TN 0 [ o 0
11, Aggregate write-ins for iNVEStEd @SSELS........cccvivieiiiiiieeeeie e esseseessenesssens | cesressnisnsesnses @l 0,284 | civisrieriessssenssissienienad 0] i 275,284 | o, 275,284
12.  Subtotals, cash and invested assets (LINES 110 11).....ccccvviveriveinicnieieienesesessenies | eeeneenene8,290,732,870 | oo 0].n.8,290,732,870 | ............. 8,200,032,147
13. Title plants less §......... 0 charged off (for Title insurers only)
14.  Investment income due and accrued
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection..............ccceeeee | vevevivevereienne, 6,642,537 | ..coevvveierernn, 2,804 | .o 6,639,733 | ..ooviiriieie 13,033,067
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)............cccvvveveeeiens | cevrerirereininns 29,826,857 | ..ovvvieeririeeieiind (01 I 29,826,857 | ......ccovevee 25,430,814
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0)- ettt entne | fieessenss ettt (0 0 [ oo (01 RN 0
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIETS............cc.riuriirerinrinineseeseeseesesseeisesisesinens | erisesiesieses 11,884,731 | oo (U 11,884,731 | oo 5,257,071
16.2 Funds held by or deposited with reinsured COMPANIES...........cc.ccviveieiciisiieesseiieiees | ceerereiessse e (0 R L0 TN (1 TR 0
16.3 Other amounts receivable under reinSUrance COMTACES...........cc.uvririnriniineineineins | e 0 [ oo (O N 0 [ oo 0
17. Amounts receivable relating to UNINSUTEd PIANS...........cc.ccuiviiriieieiieieie sy | stevsesssesssss s sssesesneas (0 TR L0 TN (0 TR 0
18.1 Current federal and foreign income tax recoverable and interest thereon...........cccoceveviceeies | coveveeieiiennen. 1,283,042 | oo (01 IO 1,283,042 | ..o 5,878,186
18.2 Net deferred taX @SSEL.......... it esstsessseens | sessesssesenns 100,189,955 | ....ccoovrvvrennce 17,876,740 | ..o 82,313,215 | coovvrrcr 82,801,780
19.  Guaranty funds receivable or 0N dePOSIt.............cceiieieiciieieee et essesenns | sesesssieseenees 1,164,165 | oo (01 I 1,164,165 | ..o 1,164,165
20. Electronic data processing equipment and SOfWArE...........ccovuevveiiriieieneieieessseessiesens | cevvseeneenenns 107,416,870 | ..ccvvevnevee. 105,483,998 | ...oooovvivirnne 1,932,872 | oo 3,307,671
21.  Furniture and equipment, including health care delivery assets (§.......... 1) ISR ISR 8,731,180 | oo 8,731,180 | ovvvvereerreeieeeienias (1 0
22. Net adjustment in assets and liabilities due to foreign exchange rates.........cccvveeenrniviie | cevvrerenieeneseeens (0 RN L0 N (1 0
23. Receivables from parent, subsidiaries and affiliates..............coerrvirieninininneeessies | s 19,973,105 | oo (01 I 19,973,105 | ..o 14,696,598
24. Health care (§.......... 0) and other amounts reCeiVabIe. ... | e 4516,434 | oo 4516,434 | oo (0 0
25. Aggregate write-ins for other than invested aSSets...........cocvieviceiieeeece s | e 303,609,776 | ....coocvevenenes 4,462,856 | ................ 299,146,920 | ................ 299,352,337
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNes 12 throUgh 25).........ccuveerieceerieeeiseeseesssesesesssesesssssssssssesssssssses | sevsssesesnns 8,961,689,862 | ......coccvvnnee 141,074,012 | cooovvvvenee 8,820,615,850 | ............. 8,724,846,525
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts............cooceveer | cevviveirinnas 839,469,050 | ...ovveeveveeeeeeeeee (01 I 839,469,050 | ......coeeee. 777,992,044
28, Total (LINES 26 @NG 27).......cvurrermerireeircriseesieeessesesesseessssessssesssssssssssssesssesssssssssssssssssess | eeessceens 9,801,158,912 | ..covvvvrvennee 141,074,012 | ... 9,660,084,900 | ............. 9,502,838,569
DETAILS OF WRITE-INS
1101. Other real estate dEPOSIES.........c.ceviviieieiciiesee ettt snsenas | essssessesssssesans 275,284 | oo [0 IR 275,284 | ..coovvveiinn 275,284
1102, ot | Heietes et 0 [ oo (O RN (0 0
1103, ettt | Seiesie et 0 [ o (O RN (0 0
1198. Summary of remaining write-ins for Line 11 from overflow Page..........ccveveiureeierieeiieieins | coereeieissieseiseiesese s (0 TR L0 TN (0 TR 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 8DOVE)......ccvuurirerirriirennieisereseesssenssssenes | evosesessssssssnesnes 275,284 | ..o O IR 275284 | ..o, 275,284
2501. Corporate OWNEd life INSUFANCE...........cvveiiiiieieicissieseesste et sstes s snsns | svssessesssnes 280,636,624 | .....cocoveeviereeriend (V1 I 280,636,624 | ................ 278,466,568
2502. Cash value of deferred compensation life insurance poliCes............ccoueverreriereiresieiesiens | oevereiierieinns 13,963,168 | ..ovveveerereiererceieiaes (01 I 13,963,168 | .....ccoevvvee. 13,841,144
2503, Prepaid BXPENSES........cuvvieeireieieiseieisiese st st tes e sesse e sssssse s sessesssssssessessessssassesses | siesssssssessesinsan 4,359,972 | oo 4,359,972 | oo (1 T 0
2598. Summary of remaining write-ins for Line 25 from overflow page..........ccovvieveiniieieineinniens | e 4,650,012 | oo 102,884 | ...covves 4547128 | oo 7,044,626
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @DOVE)........ocurreurrerereencmrensiesenesssesesenennes | senrensseesscees 303,609,776 | ....oovrreririenans 4,462,856 | ......cocoene.. 299,146,920 | ..o 299,352,337




Statement as of March 31, 2019 of the National Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $.....2,698,646,249 less §..........
included in Line 6.3 (including $.....19,682,838 MOACO RESEIVE)..........cvuuiveiiriisiisiiiesiesiiessiessssssesssessses s st sssssssssssssssssssssssssnssns | ssssssssessssssnns 2,698,646,249 | .......covvernee. 2,674,419,243
2. Aggregate reserve for accident and health contracts (including $....350,952,843 Modco Reserve)... ...443,893,844 447,080,752
3. Liability for deposit-type contracts (including $.......... 0 Modco RESEIVE).......covvvrerrerireirerireiienenes ..184,111,418 183,198,573
4. Contract claims:
A1 LBttt R SRR R AR R Rttt
42  Accident and health.
5. Policyholders' dividends/refunds to members §.......... 0 and coupons $.....32,789 due and UNPaI...........ccc.eweereerrenrenmrnsseereesrseereeenees
6.  Provision for policyholders' dividends/refunds to members and coupons payable in following calendar year - estimated amounts:
6.1  Policyholder's dividends/refunds to members apportioned for payment (including $.....11,735,360 ModcO)...........cccrvvvrvrrrenes
6.2  Policyholder's dividends/refunds to members not yet apportioned (including $..........
6.3  Coupons and similar benefits (including §.......... 0 MOGCO)......vveverieieiieiee e
7. Amount provisionally held for deferred dividend policies not included in Line 6..
8. Premiums and annuity considerations for life and accident and health contracts received in advance
less §.......... 0 discount; including $.....115,244 accident and health PreMIUMS.............ccc.ovverieerveeveesee et
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA CONTACES.............cceiiveiicicieeie ettt sa bbb ssssessessnsenses | sressessessssessesssssssssessnssssessesD | srvesissesesiesesssssesssssssesesenean 0
9.2  Provision for experience rating refunds, including the liability of §.......... 0 accident and health experience rating
refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health Service Act.
9.3 Other amounts payable on reinsurance, including §.......... Oassumedand$§.......... 0 ceded...
9.4 Interest MaiNtenNanCe RESEIVE. ........cc.iuiiuieeieiieeiree ettt
10. Commissions to agents due or accrued - life and annuity contracts $. .0, accident and health §
and deposit-type contract funds §.......... 0t
11. Commissions and expense allowances payable on reinsurance assumed.
12, General EXPENSES QUE OF CCTUBH...........cvuivuiuireiseeietes e ssetesse e tssss st s st s s bbb s s sttt bbbt bbb bbbt en
13. Transfers to Separate Accounts due or accrued (net) (including $.. 0 accrued for expense
allowances recognized in reserves, net of reinSUred AllOWANCES)............ciuriieiciiieieicisisie et ssssessessessssessessnses | sssssenessessssssensernsssD T T 12 | eieieisiissieiesssessenae 444,904
14. Taxes, licenses and fees due or accrued, excluding federal income taxes............cooevevrevevnnnee. .1,955,853
15.1 Current federal and foreign income taxes, including $.......... 0 on realized capital gaiNs (I0SSES)........ccuevrvrierireiriirirereserssesieesissesenns | eereressssesessessssssessessssessesnsQ | cevresseseessesesssses e seesenns
15,2 Net deferred taX ADIIILY..........cccuiviiieicce ettt et st s sensensssnsensens | srestessessnsensessssensensensnssnensesD | erieresseneseren et es st
16.  Unearned investment iNCOME..........c.couureeurinienerneeeineneieeineineiens
17. Amounts withheld or retained by reporting entity as agent OF trUSTEE..........ccveveiriecccee e ssssssessssssenens | envessssessensssssensenenD2DATA | o
18.  Amounts held for agents' account, including §.......... 0 agents' credit DAIANCES.........coveievcieieecee e essssessessssens | evressssenessessssenennessr 30,099 | wevveierieisieieeisnienies
19.  Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign EXChaNQE FatES.........ccviieieiciiric e ssssessesens | sesssessessssessesssssssessessssssseseesQ | eoversssesesssssssesesssssssesessnses
21.  Liability for benefits for employees and agents if not included above.....
22.  Borrowed money §.......... 0 and interest thereon §..........0..
23.  Dividends to stockholders declared and UNPEIG............ccceeuiieieiciinieiesiese st sses st sse ettt essessnsessesssessessens | sssssessessssessessessssessessessnsessesQ | soversssesiesssssssesesssssssessessnses
24. Miscellaneous liabilities:
24.01 Asset valuation reSerVe.........c.ooeeeunineeneeeeseiseiseesiseiseneens
24.02 Reinsurance in unauthorized and certified (§.......... 0) COMPANIES......ceveiiicieiieieie et se s ssse s seses s sssesessnsess | sessesesssesessssesessssssesssseesssnld | crevesissesssesessssssessssesesesnsens 0
24.03 Funds held under reinsurance treaties with unauthorized and certified ($.. 0) FBINSUIETS......vuiveiieieveicveesieeresesiesessseseninns | cveveeresesssesssssesesssessssnnerensQ | vovereseeesessssessseseses e senans 0
24.04 Payable to parent, subsidiaries and affiliates... 14,192,026
24.05 Drafts OUESTANAING. .......ceiicierice ettt bbbttt ae bbbt n e bbb s st st bensnsesessnnebenns | neveressnsesssenseressnsesssenerersesesD | ereereresises e es e renan 0
24,06 Liability for amounts held Under UNINSUIEA PIANS...........c.cvrvieieeieieieie et s e sssesss s sssssssssssssssesssssssessessnsas | sonssesinssssessssessesssssenssssessnsQ | evessessesisssssssssessssssessnsanean 0
24.07 Funds held UNder COINSUTANGCE. ..........cuuuiumeririeiiirseririticriesissisesssesssissse et ssssssensesssssnensesssnssssessensessnenensesnenennes | snensnennenennennn2y0 14, 144,500 | i ..2,899,082,017
24,08 DEIIVALIVES......oovrriiirceerieeireieriesisei ettt ntensnensensensnennnsensesnsenensenines | snennennensenneenne 1 1,801,187 | it 5,626,977
24,09 Payable fOr SECUIMHES.........cvviveeieeiiiiiteiietcee ettt st b s bbb s st s s ss st tes s bensessssassnssessssnsanes | svsesessssesnssnsessesssssnssnessnsnsd | vevae ....481,574
24,10 Payable for SECUMEES IBNAING. ......c.cveveererieeie ettt a sttt s s s s ssssssessssntesesnsans | svsessssssesessnsessessnssnsssessnsnsd | vevas
2411 Capital notes §......... 0 and iNtEreSt thErEON $..........0 et ss st s e ssestssensssssnntatensnnns | sossesseressnsnssssssessssnsnssssnserena | erressresesesisssssssssesesnessanans
25.  Aggregate Write-inS fOr lIADIIIES............evvereririeisceriree ettt ssssssssssesssssessesssnssnssessenssnssessessensnssens | ennnssessnnnnsennen 82, 190,925 | Lov. ...44,655,818
26. Total liabilities excluding Separate Accounts busiNeSS (LINES 110 25)........covvrrurrrrriniinrnrieieinseeisessssisseessesssssesssssesssssssssesssssssssesns | sessssssesnnnnene0,90 9,997,556 | ... ..6,601,969,007
27.  From Separate ACCOUNtS SEALEMENL...........cccovuiviviieeieecteee ettt ssessssssesessssssssssnsssssssesssssssesessnsensesssnens | eisnereessnreneereene 830, 170,491 | ettt 769,762,779
28.  Total liabilities (LINES 26 @NA 27)........everrerirririeieisriseiesissssessssisssssssssssssssssesssssssssssssssssssssssssesssssssssessasssssessesssssssssessesssnssessessessenssesens | eosnssnenennennees L4 10,173,047 | ... ..7,371,731,786
29, COMMON CAPIEAI STOCK. ........cveevieeiectiecieeiciste ettt sttt es bbb sa st st s sesse s ssssssesssssssensessnsessessssnssnsenses | seesessnssssensesensensni2yD00,000 | oo .2,500,000
30, Preferred CapItal STOCK.......ov.rurrireririsiinsieie sttt sttt as sttt st en st s s nsntnsnstensnsans | sressessensessessenssnssnssessenssessesd | ressessessesestensnnsnsessansnenn 0
31.  Aggregate write-ins for other-than-special SUMPIUS fUNGAS............coiviiueicicieiece ettt bs s sssssssssensns | srsssesenssssessesensessesssssnssssesensQ | evveressesiesissesssssssssssesssnsas 0
32, SUMIUS NOLES.......cvucveieieeietee ettt st ettt sa st s st st en s s sssssssssssnsesssssnsessessssensessessnssssensessnsansessnsas | sressessnssnseneseessDS0,808,001 | corevevevrereinns 532,086,110
33, Gross paid in and CONHDUEA SUMPIUS...........c.ueveivieeiecictece ettt sssse s sssesse s ssssssesssssssessessnsenns | sesseessnssnsenennnsn 391,091,927 | .o .351,091,927
34.  Aggregate write-ins for special surplus funds.. | e 10,044,745 | 8,951,760
35, UNasSigned fUNAS (SUMPIUS).......c.ruwrrerurrerrerneeeereesessssesesssessesssesessssssesssssessssssssesssssssssssessasssssessessessssssessessassessessesssnsesssssesssssessessanssnss | sessnsssesessensee 1,900,407, 179 | oivvieieiinene 1,236,476,986
36. Less treasury stock, at cost:
361 ... 0.000 shares common (value included in Line 29 §.......... 0) ettt ettt ens s snssessentenes | sessenssssessessnnssessessensenssnssedd | oeresensensestens e essensnen 0
362 .. 0.000 shares preferred (value included in Line 30 §.......... 0) ettt ettt sttt stessensnsnens | srestensnsssessessansessessessenssesseld | soesseseesiesestens st ensenenea 0
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $.....9,293,558 in Separate Accounts Statement) 247,411,852 | ..... ..2,128,606,783
38.  Totals 0f LINES 29, 30 NG 37......cuuiuriiriieieieiscieeise ettt sttt en o ...2,249,911,852 | ..... ..2,131,106,783
39. Totals of Lines 28 and 38 (Page 2, LINE 28, COL. 3).......uoveuiiireieiieieieie ettt ettt ssssenans | evessessssaesinsnes 9,660,084,900 | ......ccveneee. 9,502,838,569
DETAILS OF WRITE-INS
2501. Liability for pension and postretirement UnfUNAEd DENEFILS............c.eweririrrieriireiriieeire ettt ensnnnns | seesessessssssnssessnes 24579,715 | oo 24,579,715
2502. LOW iNCOME NOUSING tAX CTEAILS.........ccuevucviiieiciiicic ettt sttt bbb sttt et saesntensens | essssissessesssnsesaens 1,082,888 | ...oocvveieeiian 813,321
2503. Reinsurance reserve adjustment e ...8,732,528 ...12,669,675
2598. Summary of remaining write-ins for Ling 25 from OVEMIOW PAGE. .........cureiurirriiieeieie ettt ssss st ss st esssstesss | sessessessessssssessaseans 8,395,794 | .o 6,593,107
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)......curuururrrsreareseesersaessseseeseessssseesessesssessesssesssssssses st ssssesssnssesssssasssssssssessansssssnes | sesssssesssssssssessnes 42,790,925 | ..o 44,655,818
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page ol
3199. Totals (Lines 3101 thru 3103 plus 3198) (LINE 31 @D0VE).......ueiiiiiieiei ittt sttt ettt sttt sttt bbbttt
3401. Separate account annuity mortality fJUCEUBHION fUN.............c.ouiuiieiic ettt ssaesaes | essessssesses s sessenans 9,293,558 | ..coovveviriiieieis 8,229,265
3402. Permanent surplus (Guaranty Fund) e ....500,000
3403. Separate account special CONNGENCY fUNG.........cviviuiiriiieiisieie ettt
3498. Summary of remaining write-ins for Line 34 from OVEMIOW PAGE.........ccvviieiirieieircieie et ssssssessesssssssessessssensens | ensessesssssssesssssssesessssessessensQ | sresssssssesiesisesesssessese s 0
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34 @DOVE)... ... uuuiiuuiieuiieeiiisiisiiie ittt | sesssesssssssessssinns 10,044,745 | ..o 8,951,760
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Statement as of March 31, 2019 of the National Life Insurance Company

SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31

1. Premiums and annuity considerations for life and accident and health contracts..............cccoeeuveeieicvesieicseeseeeieens | e 84,100,448 | ................ 91,223,788 | .............. 373,053,914

2. Considerations for supplementary contracts with life CONINGENCIES...........ccoviviiviiveiireese e ienans | oeee ....598,369 27005 | e 1,142,890

3. Nt INVESIMENE INCOME. .. ettt bbb bbb bbb bbb s s s st s s tenns | snies ...75,900,920 62,748,451 | ..... .286,713,479

4. Amortization of Interest Maintenance Reserve (IMR).........ccoceverevenieeineisiinnnns 750,140 | o 750,399 | oo 3,250,328

5. Separate Accounts net gain from operations excluding unrealized gains or losses... (1,763) | v 0f... ....894,124

6. Commissions and expense allowances on reinsurance ceded...........cccoceevierennes 196,048 | ... ..4,210,677 | . ...26,043,608

7. Reserve adjustments On reiNSUFANCE CEABM..........curiiieieiiiieie ettt st snsessensens | essesssassensns (1,938,441) | coevevvrnes (9,769,600) | ...ovvvvvvee. (26,415,251)

8. Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees

from Separate ACCOUNLS.........ccoveveiciieieieesiee ettt sessessessssssessessssessessessssessessesssssnsessessnss | soessnsenseseessndy002,970 | toviviiiiiivrinn 4,791,609 | ...cooevevneee 19,157,935
8.2 Charges and fees for deposit-type CONMTACES............ccevviiiciice et sss s ssssetenens | svensesesessnsesssssreressssesssD | eeveresieiesesssesesssesesns 0 | e 0
8.3 Aggregate write-ins for miscellaneous income.. ..(3,525,774) | . ..(12,848,280)

9. Totals (Lines 110 8.3)....ccceererrereieireieeeerinne A ...150,456,655 670,992,747

10. Death bENEfits........cccvvucveieeicceesse e 7,459,624 | ..... 49,785,923

11. Matured endowments (excluding guaranteed annual pure eNdOWMENLS)...........cccccrrericriirerereiiieeseeeeeeessesesessssesessesesens | cveeerensenerennnn 386,115 | i 429,437 | oo, 1,792,408

12, ANNUItY BENEFIES ..o 9,250,716 | ..... 38,038,191

13. Disability benefits and benefits under accident and health contracts...... 5,864,545 | ..... 22,443,801

14. Coupons, guaranteed annual pure endowments and similar DENETILS............ccccceveiiceiicciece e essieeenens | cereensnssesssneeessseern0 | e 0 | e 0

15.  Surrender benefits and withdrawals for life contracts............cccccvvveeene .63,285,210 | ..... 177,936,672

16, GrOUD CONVEISIONS. .....ucvvrieivrisetesisesessssete s sae s st bes st ss s bbb e b s e bbbt et s s se s b s st s e sesessssebebsnsesesssesesssetessnsesessnsetessnsesenns | srenseressssssesssseressssnsesnsD | svevesesissesessssesesssesesns 0 | oo 0

17. Interest and adjustments on contract or deposit-type contract funds.. .897,087 | ..... 3,505,003

18. Payments on supplementary contracts with life CONINGENCIES..........c..cvcveeviieieiiccccee et seevesesesseniens | cveernsisneseneneni 820,934 | oo 815124 | ...ccovvnee. 3,453,755

19. Increase in aggregate reserves for life and accident and health contracts. ...(16,276,560)| ..... ...88,463,593

20. Totals (LINES 1010 19)....uuriurierireeiieeiesieeiseieise sttt v | eerrerrenen89,573,713 | o 71,725,183 | ..... .385,419,346
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)...........ccccevevrcens | ervrernnnnn 12,815,320 | oo 14,429,278 | ............... 63,308,048
22. Commissions and expense allowances 0N reiNSUraNCe aSSUMET............uvurerirrrreresnrsnseeesesessessssssessessessssssessessssssssessesens
23. General insurance expenses and fraternal expenses .
24. Insurance taxes, licenses and fees, excluding federal iNCOME taXES.........ccovevcvevereverieieeeeeee e ssssesessssesesensens | seneresenenreney 145,137 | 8,713,163 | e 11,373,413
25. Increase in loading on deferred and Uncollected PrEMIUMS.........c.veeirernreririniensesses st ssessessssssessessnenns 1,539,432 | ...ccooveen(2,448,035) | .o (817,018)
26. Net transfers to or (from) Separate Accounts net of reinsurance ..(9,438,619)] ... ...10,338,334
27. Aggregate WIte-iNS fOr ABAUCHIONS............cvueveeiiecieeictcte ettt ettt st s s ssnsessesens | sntssaessesanes 33,308,156 | ................34,093,953 | ............. 133,342,651
28, TOLAlS (LINES 2010 27)......cvurerrireireiieeieeieisse sttt sttt st | sieniisnsianes 145,796,116 | .cooovvnenens 145,852,307 | .oovvennnnn 672,712,550
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28).. ..19,642,250 | ... ..4,604,348 | . .(1,719,803)
30. Dividends to policyholders and refunds t0 MEMDETS...........ceiivieeiciiicic et sns | soesssssssseneans 1,937,943 | oo 2,888,746 | ................ 11,698,096
31. Net gain from operations after dividends to policyholders, refunds to members and

before federal income taxes (Ling 29 MINUS LINE 30).........curirrererirrinrireieisesinseeessssssesessssessssessssesssssssessssessssssssessessssssesses | sessessssssesss 17,704,306
32. Federal and foreign income taxes incurred (excluding tax on capital GaiNS)............cowrerreerereurirnenrineesenseeesessessseesessesssnens | eesesssssssesees 2,434,043
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and

before realized capital gains or (I0sses) (Line 31 MINUS LINE 32).........cuuriiurierriiierireiieeeeineeseeessestseesessessssssessessesssssssssessens | essesessssnssns 15,270,263
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains

tax of $.....(117,773) (excluding taxes of §.....42,552 transferred t0 the IMR).............coovverveerveeriieneeeieesise e | essssessssssssssses 84,194 | .o (130,972) (14,970,247)
35. NetinCOme (LINE 33 PIUS LINE 34).......eu vttt sse sttt sttt st snssenins | essesinssseean 15,354,457 | .....coovvenve. 1,693,663 (22,797,548)

CAPITAL AND SURPLUS ACCOUNT

36. Capital and surplus, DECEMDET 31, PO YEAN........ccvcviveieireirieieteieteee ettt bbb s st s s ss b s nssaenns | sevsesasans 2,131,106,783 | ........... 2,015,645498 | ........... 2,015,645,498
37, NELINCOME (LINE 35)...uucvuieiierieiieisiesieie ettt sttt sttt entnen | seeae ..15,354,457 ...1,693,663 |. ..(22,797,548)
38. Change in net unrealized capital gains (losses) less capital gains tax of $.........0..c.eveceereieverereeeeee s | e 97,645,260 54,088,965) | . 156,814,051)
39. Change in net unrealized foreign exchange capital gain (I0SS).........c.c.evcviirerererieeieeseese st sssesessessssesas | saessesissessesssssssssssesand [0 (0 0
40. Change in net deferred income tax. 488,565) | ...coovvrvrerrrrnns 311,924 ...15,422,010
41, Change in nonadmitted @SSEtS............ccevereveereveeiiesieesee e 201,735 ..6,201,951 ..(14,023,755)
42. Change in liability for reinsurance in unauthorized and certified COMPANIES..........ccovvvvevercriisieiese et seissiens | ereessesiesesses e sesses s [0 T 0 | e 0
43, Change in reserve on account of change in valuation basis, (INCrease) OF AECTEASE..............c.cveeverererresrseieisssesessesesesenses | eveessesssssssesesssssesssenes [0 T 0 | e 0
44, Change in @SSt VAlUGHON MESEIVE. ............ceurieeiriereie et ettt es st s st st bes s bas s s e snsanans | even 4,464,710 ..(2,286,179) 4,568,825)
45, Change iN trEASUNY STOCK.........vuurerirrerieiseisssisie e ssess s ssess st ettt s bbbt s n s st st ssestentns | sbsessessnssessessensnssnssons (0 0 | e 0
46. Surplus (contributed to) withdrawn from Separate AcCounts dUMNG PEMIOT.........ccveveevrureveieeicieees ettt ssaeseseeses | eveesseseessssesessessesesenes [0 U (0 0
47. Other changes in surplus in Separate Accounts Statement........................ 066,055 .(266,850) 1,212,150)
48. Change in SUrplUS NOES........ccevevevereieiesie e 1,218,109) | coovveercreeieeeinn 0 .342,976,110
49. Cumulative effect of changes in aCCOUNtING PHINCIDIES.........cvuruerirrierririeiresieire ettt sssssssessensans | sssesssssssssesssssensssssnssens [0 (0 0
50. Capital changes:

50T PaIA Nttt bbb bbb bR bbb bbbttt b st

50.2 Transferred from surplus (Stock Dividend)....

50.3  TranSTErTEd 10 SUMPIUS........cucerruureececeeese ettt et s st bbbt
51. Surplus adjustment:

B PAIA MMttt sttt sttt ettt ens st nnsensas | ennsenssenssenssenssenssenssensd) | eereesieessenss st enes 0

51.2 Transferred to capital (Stock DIVIEN)..........c..coiuirieiciciceeee ettt ssssessenas | seressesssssssnessssssseneeseld | eeveessssesesissesees s 0

51.3  Transferred from CapItal............oc ettt ettt ss st essensnssessensnsnns | sstesssssssssessesssessnssnnsens0 | eeereueeessenenneesseneenens 0

51.4 Change in surplus as a result of FBINSUIANCE..........c.cc.cveuiveiieieieieie st ssessssssesessssessenas | sesessessessssssesssssssessessld | ceveessssesessssesesiesessenns 0
52. Dividends t0 STOCKNOIAETS.........c.cvivieeieiciisiceete ettt bbbt ssse st ssse s sssssssesssssnsenses | sressessessssessessessssssersnsQ | ervssessesiesisssssesessssesees 0
53. Aggregate write-ins for gains and losses in surplus........ ..(1,145,786) | .
54. Net change in capital and surplus (Lines 37 through 53).... ....(49,580,242)
55. Capital and surplus as of statement date (LINES 36 + 54)...........cooueirrurrrrririeieieieniiereeecnereeesneseseesneeeeseeensssenenensenennes | oeeeenennnn2,249,911,852 | . 1,966,065,255

08.301.  MiISCEIIANEOUS INCOME. ......uvrivereireiiiriseisetesseese e ssse st s s sse st se et s e s sttt enrs

08.302. Change in corporate OWNEd life INSUIANCE............ccueveeieviees ettt sttt sae st saes s sesassaesaes

08.303.  MODCO INEIESL. .....vuveveerirciieissieise ittt ettt s bbbttt

08.398. Summary of remaining write-ins for Line 8.3 from overflow page. . .

08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (LINE 8.3 @DOVE)......uiuerrerrisesrierissesssssesssssssssesssssssssssensenssssssssessansss | sassssssessassans (4,830,326) | ..ovovverenenes (3,525,774) | ..ovovverene, (12,848,280)
2701, FUNAS WIthNEIA BXDENSE. ......cvuiriireeiseiiesssstseississtss sttt sttt sttt ss st sentnsnssens | esssssnssessas 32,061,840 | ..ovvvvrrnnnee 33,688,517 | coovvvnes 134,763,316
2702.  Change in agents deferred comp.. 1,236,105 405,403 ....(1,422,209)
2703, FiNES AN PENAIIES. ..o cveeiirieriiiieie ettt ss sttt sss s ssantessenntensessesnnns | sesessensessssensensennnsensenld | sernesssseseenseeneeeseneeens {1 TR 1,436
2798.  Summary of remaining write-ins for Ling 27 from OVEIOW PAGE..........ccvvererurirninrieieiesississis st ssssesssssssssessssens | essessssssesssssensns 10,211 | e 33 | e 108
2799. Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) . 133,342,651
5301, Ceding COMMISSION........ovrrrrirreeereireririeisessesesssseessssessssessesssssssssesssssssssessesssssessessessssssessasssssesessenssssessesssnssessessenss | sessessnssessnnes (312204 T4) | cvvvernrnnnns(1,145,786) | covvvvnrinnnee (11,907,361)
5302.  Change in liability for pension and postretirement unfunded BENEFItS..........ccovurveriiirininrirsese e | crvresesesseseessssseesenes (0 {1 I 3,386,855
5303.

5398.  Summary of remaining write-ins for Line 53 from OVErlOW Page.........ccerrerreriniinrireieineseieieesseieese e sseeseseees
5399. Totals (Lines 5301 thru 5303 plus 5398) (LiNE 53 @DOVE)........uerrerrurrurrresressessisansssessssssssssssssesssssssssessessessssssssssssasssessas
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Statement as of March 31, 2019 of the National Life Insurance Company

CASH FLOW

Curre;t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUTANCE. .......c..curiririiriireieieei ittt sttt bbbt | erensessssenees 116,675,813 | .oovvreennen. 125,418,928 | ............... 496,905,220
2. NetinVESIMENTINCOME.........coiviieiicteiice ettt b bbbt bbb a bbbttt sae bt ena 48,294,072 74,248,697 338,126,238
3. Miscellaneous income .(425,871)] ... ..(6,760,500) | . ...(12,318,506)
4. Total (Lines 1 through 3) 164,544,015 ...192,907,125 822,712,951
5. Benefit and 10SS related PAYMENLS........ccciciiiriiieiieess ettt nans | entesesenienas 155,434,061 | ..cocvvvvvnvee 154,217,853 | ..o 556,450,558
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES............cccoevevveievcveievciieisies | ovvereiniians (9,673,427) | cvvvevereernes 5,669,464 | ....cccoevvnee. 9,912,942
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS..........ccceeueieieienisesee s | cereeseseennnns 55,643,705 | .covvrrrrnnn. 37,264,045 | ............... 122,935,385
8. Dividends paid t0 POICYNOIAETS...........cuveiiiecteicictce ettt bbbt bnaenns | ervessesassenans 11,458,837 | oo 14,458,031 | .oocoveeee 58,766,573
9.  Federal and foreign income taxes paid (recovered) net of $.......... 0 tax on capital gains (I0SSES).........covrrerrrrrrrerrnns (2,236,322) 81,066,658 82,340,175
10, Total (LINES 5 HrOUGN 9)....ouieieieei ettt sttt 210,626,855 ....292,676,051 830,405,632
11.  Net cash from operations (Line 4 MINUS LiNE 10)..........ccceiieieiiiereiiieree e sssesesssenes | sssssesesssenes (46,082,840) | ....ccvvveneee (99,768,926) | ........cevnue (7,692,680)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BOMAS...ceeeeieeeie ettt bbbttt | eesenteneeeens 112,204,102 | ..o 117,691,971 | oo 598,333,363
12.2 Stocks 1,757,686 6,279,397
12.3 Mortgage loans. ..28,591,219 58,274,579
124 REAIBSIALB.......c.oiveiiciece bbbt an 7,604,172
12.5  Other INVESIEA @SSELS........vuieiirciieie ittt bbb bbbttt nbaes | sebsensessentsena 2,835,087 | .ovverririenes 3,645,252 | ..o 20,797,723
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENLS..........ccovveverrininrnriies s | erereeesresssseessesssssneans [0 [0 I 0
12,7 MISCEIIANEOUS PrOCEEAS. ........uevieeieiise ettt ettt s st et s e essessesnssntanss | antessssastessessssensassessnsans (L] 2,386,480 | ..ccooovrrnnn. 2,986,941
12.8  Total investment proceeds (LINES 12,110 12.7).......cuvvereriieiecteeee sttt ssssssesssssssesseses | soessesissasees 122,756,057 | ............... 154,072,608 | ............... 694,276,176
13.  Cost of investments acquired (long-term only):
13.1 Bonds ....129,462,351 194,079,730 715,154,107
13.2 Stocks 1,958,452 5,427,865 194,829,010
13.3 MOMGAGE I0ANS........covevieeci ettt bbbttt s saesans | svestesensnsenes 31,000,000 | ...................6,500,000 | ................. 35,010,000
134 REAI ESIAE.......ueceiei bbbttt | reenteni et 190,008 | ....ccovvvevrrenn. 1,467,657 | oo 8,293,984
13.5  Other iNVESIEA @SSEES........o.cvuiiivieeiciteie ettt bbbt ssstesaes | sbestessesassnans 4,140,302 | ..oovereereen 8,671,750 | oo 26,542,146
13.6  MiSCEllaNEOUS APPIICALIONS..........c.cvuiveiiiiieisicre ettt bbb bbb s st s s snns | ebernseresinnees 12,480,676 | ...coovovvrvvcereiieieenen0 | e, 19,311,409
13.7 Total investments acquired (LINES 13.1 10 13.6).......curuurrrriurrerriecireireieeseise ettt ettt esssssnen 179,231,789 999,140,656
14.  Netincrease or (decrease) in contract [0ans and PremMium NOES.........c.ccuvvivcveiiieniiietc e (10,949,675) 2,347,970
15.  Net cash from investments (Line 12.8 minus Line 13.7 @nd LiNE 14).......c.cvviriurriinienereieeneneseessiseeseisessesssssessenss | eeesessessnsens (45,526,057) | ..everrernenee (68,331,577 | ..eovvrennen (307,212,450)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUrPIUS NOLES, CAPIAI NOES. ........vviveivcicieict ettt bbbt bensns | ensessnsnsesanns (1,906,172) | coocvovereeererierereinna (1 IO 339,086,158
16.2 Capital and paid in SUPIUS, 1€SS trEASUNY STOCK..........cvueruriririeierise ettt sssnsees | fesssssessesssssssssessanssnsans 0 [ e 0 | e 0
163 BOIMOWED FUNGS........veeeriieeiii sttt ens | febeesestesssebsessessantneaa (0 O (01 O 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities 1,348,122 ...(14,013,548)
16.5 Dividends to stockholders ..20,000,000 .55,000,000
16.6 Other cash provided (applied) ....194,604,426 158,390,108
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | cccoccivrirnneas 2,365,476 | ..ccovneve. 175,952,548 | ............... 428,462,718
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17)......ccccoevverveens | covrvereerrnnnns (89,243,422) | .....cvevviree 7,852,045 | ....cocoue 113,557,587
19.  Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YBAI.......uveivicicteie ettt ettt ss st essessesnsenes | suessssinsanees 137,410,954 | ..o 23,853,367 | .covvrrrnnen. 23,853,367
19.2  End of period (Line 18 PIUS LINE 19.1).....cuuiiiiiiiiiiriircieieiseieeseisie st nsssisen | seesensessnssnens 48,167,532 | ..ccvvvvrinne 31,705,412 | oo 137,410,954
Note: Supplemental disclosures of cash flow information for non-cash transactions:
L o [ 0 oo 0]
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Statement as of March 31, 2019 of the National Life Insurance Company

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currerit Year Prior2 Year Prior3Year
To Date To Date Ended December 31
1o INAUSHIIAL TR ..ot | eebsettsees et L0 RO L0 RN 0
2. Ordinary life INSUTANCE. ......couuurerurrirreierieeiieri st snsessssensesssens | ceessessesssesssesssenenes 119,744,609 | ..oovverrrcrrreriins 116,232,085 | ..oovvercercrrieriinnns 478,764,084
3. Ordinary individUal BNNUILIES............covveveereveireice ettt ssssessesesses | evsesaesessessesessesseseesessans TATT927 | oo 5,888,031 | oo 22,634,146
4. Credit life (group and INAIVIAUAL)..........ccooveieieiirieesieesses et sssenss | svsessssessessssessessessessssessessssansessesnd 0 | o 0 [ o 0
5. GrOUP lfE INSUTANCE. ....ceoreeeereececee ettt s st ssess st esssenns | steesessessesssessessessassses st ensnssessnd L0 TR 0 [ oo 0
8. GrOUP @NNUIIES. .....veeovereieiriiserisciieriseeeses sttt enaseenes | sesssesssesssesssseesssnesseness 428,972 | v 15,358,663 | ...ovouvverriirrirciiin 46,149,401
T ABH = GrOUD ..ttt s sttt enenns | Seseeessest et e ss s ent ettt L0 TR (0 TN 0
8. A&H - credit (group and iNAIVIAUAL)...........ceriiuereiieeee et ssaesens | evinsesessesesessseses s s sssseses s s seed 0 [ oo 0 | oo 0
9. ABH = OLNBT ...t | sestees et 4,410,929 | ..o 5274471 | oo 18,795,746
10.  Aggregate of all other INES Of DUSINESS............cvivriieeicieeeeece e sesbesens | eressssssssssssssssssessessssesssssnsessssanes [0 PO {0 OO 0
11, Subtotal (LiNes 1 through 10)...........cceueremrireeiriecieesseessesesesiesessessssssessies | coeesssessssessssesssessens 132,062,437 | cooooveveecerrereins 142,753,251 | oo 566,343,377
12.  Fraternal ( Fraternal Benefit SOCIEHES ONIY).........crirruriienrirrserireieeeseteesssssesesssseses | eesesssessessssssessssessssesssessssssssesan [0 RN 0 [ o 0
13, Subtotal (LINES 11 trOUGN 12).........vueriririreriirieeeieesieeisssieess s eeseseseseessssesssenssnes | coessseessssesssssessnessens 132,062,437 | coooovvvecrneriereins 142,753,251 | oo 566,343,377
14, DepOSIt-tyPe COMIACES. .......vuivereireirrireieereiretree ettt ssennes | ersssssssssssssssssssessssnssessesnees 29,850 | oo 95,238 | oo 587,169
15, Total (LINES 13 @NA 14)......ocuiviririrciiririreieieirieeeiscri st ensiessiens | coessseesssseseeseseneseons 132,092,287 | oo 142,848,489 | .....coovvvevvrrernnns 566,930,546
DETAILS OF WRITE-INS
00T, ettt R et | eestseees st O L1 TR 0
1002, oo | eeet et (O RS L0 SRR 0
1003, oottt R Rt | eesteees bttt O R L1 RN 0
1098. Summary of remaining write-ins for Ling 10 from OVErfloW PAgE........cccvuiveeverreeerieriereeeiieiins | cvveiveresesee e sssssssesenad [0 U (0 I OO 0
1099. Total (Lines 1001 thru 1003 plus 1098) (LINE 10 @DOVE)........ceeuuirerrrereresinmiseressenesssesseneses | nseesssensssssssssssssssssssssssssnsssesssseens 0 | e 0 | e 0
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Statement as of March 31, 2019 of the National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

D.

Accounting Practices
The financial statements of National Life Insurance Company (‘the Company”, "NLIC", "National Life") are presented on the basis of accounting practices
prescribed or permitted by the Vermont Department of Financial Regulation (‘the Department”).

The Department recognizes only statutory accounting practices prescribed or permitted by the State of Vermont for determining and reporting the financial
condition and results of operations of an insurance company, for determining its solvency under Vermont Insurance Law. The National Association of Insurance
Commissioners’ ("NAIC") Accounting Practices and Procedures Manual ("NAIC SAP") has been adopted as a component of prescribed or permitted practices
by the Department. NAIC SAP consists of Statements of Statutory Accounting Principles ("SSAPs") and other authoritative guidance. The Commissioner of the
Vermont Department of Financial Regulation ("The Vermont Commissioner”) has the right to permit specific practices that deviate from the NAIC SAP.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of Vermont is
shown below:

| SSAP# | F/SPage | FiSLine# | Curent Year to Date | 2018
NET INCOME
(1) National Life Insurance Company Company state basis
(Page 4, Line 35, Columns 1 & 3) XXX XXX XXX $ 15,354,457 |$ (22,797,548)
(2) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
$ 0 S 0
(3) State Permitted Practices that are an increase/(decrease)
from NAIC SAP
$ 0 s 0
(4) NAICSAP (1-2-3=4) XXX XXX XXX $ 15,354,457 |$ (22,797,548)
SURPLUS
(5) National Life Insurance Company Company state basis
(Page 3, line 38, Columns 1 & 2) XXX XXX XXX $ 2249911852 |$ 2,131,106,783
(6) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
$ 0|8 0
(7) State Permitted Practices that are an increase/(decrease)
from NAIC SAP
$ 0% 0
(8) NAICSAP (5-6-7=8) XXX XXX XXX $§ 2249911852 |$ 2,131,106,783

Uses of Estimates in the Preparation of the Financial Statement

The preparation of financial statements in conformity with NAIC SAP requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities. It also requires the disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates.

Accounting Policy

(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method
Bonds not backed by other loans are stated at amortized cost using the interest method. Securities deemed to be other than temporarily impaired are
written down to their fair value.

(6) Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed securities are stated at either amortized cost or the lower of amortized cost or fair market value. The retrospective adjustment method is
used to value all securities except for interest only securities or securities where the yield had become negative, that are valued using the prospective
method.

Going Concern - N/A

Note 2 - Accounting Changes and Corrections of Errors

No significant changes

Note 3 — Business Combinations and Goodwill

cow>

Statutory Purchase Method - None
Statutory Merger - None
Assumption Reinsurance - None
Impairment Loss - None

Note 4 - Discontinued Operations

No significant changes
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NOTES TO FINANCIAL STATEMENTS

Note 5 - Investments
D. Loan-Backed Securities

Prepayment assumptions used in the calculation of the effective yield and valuation of loan-backed bonds and structured securities are based on available
industry sources and information provided by lenders. The retrospective adjustment methodology is used for the valuation of securities held by the Company.

All securities within the scope of this statement with a recognized other-than-temporary impairment, disclosed in the aggregate, classified on the basis for the
other-than-temporary impairment:

1 2a | 2b 3
Amortized Cost Basis
Before Other-Than- Temporary
Other-than- Impairment Recognized Fair Value
Temporary Impairment in Loss 1-(2a+2b)
Interest | Non- Interest

OTTI recognized 1t Quarter

a. Intentto sell $ 0% 0 |$ 0 |$ 0

b.  Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover

the amortized cost basis 0 0
c.  Total 1t Quarter $ 0% 0 |$ 0 [$
OTTI recognized 2Nd Quarter
d. Intent to sell $ 0 |$ 0 |$ 0 |$ 0

e. Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover

the amortized cost basis 0 0 0 0
f Total 2nd Quarter $ 0% 08 0 |$ 0
OTTI recognized 3d Quarter
g. Intentto sell $ 0 |$ 0 |$ 0 |[$ 0

g. Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover

the amortized cost basis 0 0 0 0
i.  Total 3rd Quarter $ 0% 0 |$ 0 |$ 0
OTTI recognized 4th Quarter
. Intentto sell $ 0 |$ 0 |$ 0 |$ 0

k. Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover

the amortized cost basis 0 0 0 0
. Total 4th Quarter $ 0 |$ 0 |$ 0 |$ 0
m. Annual aggregate total XXX $ 0 1|$ 0 XXX

(3) Recognized OTTI securities

1 2 3 4 5 6 7
Book/Adjusted
Carrying Value Recognized
Amortized Cost Present Value of Other-Than- Amortized Cost After Date of Financial
Before Current Projected Cash Temporary Other-Than- Fair Value at | Statement Where
CUSIP Period OTTI Flows Impairment Temporary Impairment| Time of OTTI Reported
$ 0 |$ 018 018 0 ]$ 0
Total $ 0

(4) Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized
interest related impairment remains):

a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ 0
2. 12 Months or Longer $ 538,064
b.  The aggregate related fair value of securities with unrealized losses: 1. Lessthan 12 Months $ 0
2. 12 Months or Longer $ 34,012,154

(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary
The evaluation of securities for impairment is both a quantitative and qualitative process. Evaluation includes but is not limited to, general economic
conditions, the issuer's financial condition and/or future prospects, the effects of changes in interest rates or credit spreads, the expected recovery
period. The process incorporates information from third-party sources along with certain internal assumptions and judgments regarding future
performance. Where possible, data is benchmarked against third-party sources.
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NOTES TO FINANCIAL STATEMENTS

E. Dollar Repurchase Agreements and/or Securities Lending Transactions - N/A

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing - N/A

(1) The Company does not have any open repurchase agreements or securities lending transactions.
(2) The Company does not have any of its assets pledged as collateral in a repurchase agreement or securities lending transaction.

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - N/A

H. Repurchase Agreements Transactions Accounted for as a Sale - N/A

l. Reverse Repurchase Agreements Transactions Accounted for as a Sale - N/A

M. Working Capital Finance Investments - N/A

N. Offsetting and Netting of Assets and Liabilities - N/A

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant changes

Note 7 - Investment Income

No significant changes

Note 8 — Derivative Instruments

No significant changes

Note 9 — Income Taxes

No significant changes

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes

Note 11 — Debt

B. FHLB (Federal Home Loan Bank) Agreements

(1)

Information on the Nature of the Agreement

The Company is a member of the Federal Home Loan Bank (FHLB) of Boston which provides National Life with access to a secured asset-based

borrowing capacity. It is part of the Company's strategy to utilize this borrowing capacity for funding agreements and for backup liquidity. The Company
has received advances from FHLB in the form of funding agreements, which are included in the liability for deposit-type contracts. The proceeds of the
FHLB funding agreements have been invested in fixed-rate and floating-rate assets.

FHLB Capital Stock

a. Aggregate Totals

1. Current Year to Date

1 2 3

Total General Separate

2+3 Account Accounts
(@) Membership Stock — Class A $ 0 0 0
(b) Membership Stock — Class B 2,081,922 2,081,922 0
(c) Activity Stock 4,317,078 4,317,078 0
(d) Excess Stock 750,100 750,100 0
(e) Aggregate Total (a+b+c+d) $ 7,149,100 7,149,100 0
() Actual or estimated borrowing capacity as

determined by the insurer 1,397,973,663 XXX XXX
2. Prior Year
1 2 3

Total General Separate

2+3 Account Accounts
(@) Membership Stock — Class A $ 0 0 0
(b) Membership Stock — Class B 3,811,700 3,811,700 0
(c) Activity Stock 4,346,000 4,346,000 0
(d) Excess Stock 820,200 820,200 0
(e) Aggregate Total (a+b+c+d) $ 8,977,900 8,977,900 0
() Actual or estimated borrowing capacity as

determined by the insurer 1,367,674,074 XXX XXX
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b.  Membership Stock (Class A and B) Eligible for Redemption

1 2 Eligible for Redemption
3 4 5 6
Current Year to
Membership Date Total Not Eligible for Less than 6 Months to Less 1to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3to5 Years
1. ClassA $ 0|$ 01$ 0% 0/$ 0% 0
2. ClassB $ 2,081,922 |$ 2,081,922 |$ 0% 0% 0% 0
(3) Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total to Date General and Separate
Accounts
Total Collateral Pledged (Lines 2+3) $ 335,959,601 |$ 324,858,989 |$ 101,675,000
2. Current Year to Date General Account
Total Collateral Pledged 335,959,601 324,858,989 101,675,000
3. Current Year to Date Separate Accounts
Total Collateral Pledged 0 0 0
4. Prior Year Total General and Separate Accounts
Total Collateral Pledged $ 352,043,872 |$ 349,960,356 |$ 101,775,000
b.  Maximum Amount Pledged During Reporting Period
1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
1. Current Year to Date Total General and Separate
Accounts
Total Collateral Pledged (Lines 2+3) $ 350,999,216 |$ 347,863,537 |$ 101,775,000
2. Current Year to Date General Account
Total Collateral Pledged 350,999,216 347,863,537 101,775,000
3. Current Year to Date Separate Accounts
Total Collateral Pledged 0 0 0
4. Prior Year Total General and Separate Accounts
Total Collateral Pledged $ 384,201,851 [$ 375,248,323 |$ 101,875,000
(4) Borrowing from FHLB
a.  Amount as of the Reporting Date
1. Current Year to Date
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ 01$ 0 |$ 0 XXX
(b) Funding Agreements 101,675,000 101,675,000 01$ 101,675,000
(c) Other 0 0 0 XXX
(d) Aggregate Total (a+b+c) |$ 101,675,000 |$ 101,675,000 |$ 01$ 101,675,000
2. Prior Year
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ 01$ 0 |$ 0 XXX
(b) Funding Agreements 101,775,000 101,775,000 01$ 101,775,000
(c) Other 0 0 0 XXX
(d) Aggregate Total (a+b+c) |$ 101,775,000 |$ 101,775,000 |$ 0% 101,775,000
b.  Maximum Amount During Reporting Period (Current Year to Date)
1 2 3
Total General Separate
2+3 Account Accounts
1. Debt 0 0 0
2. Funding Agreements 101,775,000 101,775,000 0
3. Other 0 0 0
4.  Aggregate Total (Lines 1+2+3) 101,775,000 101,775,000 0
c.  FHLB - Prepayment Obligations
Does the Company have Prepayment
Obligations under the Following
Arrangements (YES/NO)
1. Debt NO
2. Funding Agreements NO
3. Other NO
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NOTES TO FINANCIAL STATEMENTS

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A

Defined Benefit Plan

The Company sponsors a frozen non-contributory qualified defined benefit plan that provided benefits to employees in the career channel general agencies.
The plan was amended effective January 1, 2004 to freeze plan benefits. No new participants were admitted to the plan after December 31, 2003, and there
were no increases in benefits after December 31, 2003 for existing participants. These pension plans are separately funded. In addition, the Company
sponsors other pension plans, including a non-contributory defined benefit plan for National Life career general agents who met the eligibility requirements to
enter the plan prior to January 1, 2005. These defined benefit pension plans are non-qualified and are not separately funded. Plan assets that support the
funded plans are primarily mutual funds and bonds held in a Company separate account and funds invested in a group variable annuity contract held in the
general account of National Life. None of the securities held in the Company’s separate account were issued by the Company.

The Company sponsors defined benefit postemployment plans that provide medical benefits agency staff and agents. Medical coverage is contributory; with
retiree contributions adjusted annually, and contain cost sharing features such as deductibles and copayments. The postemployment plans are not separately
funded, and the Company, therefore, pays for plan benefits from operating cash flows. The costs of providing these benefits are recognized as they are earned.

(4) Components of Net Periodic Benefit Cost

Special or Contractual
Pension Benefits Postretirement Benefits Benefits per SSAP No. 11
Current Year to Current Year to Current Year to
Date 2018 Date 2018 Date 2018
a.  Service cost $ 0 |$ 0 |$ 0 |$ 0 1|$ 0 |$ 0
Interest cost 726,750 677,949 11,500 13,835 0 0
Expected return on plan
assets (176,500) (225,639) 0 0 0 0
d.  Transition asset or
obligation 0 0 0 0 0 0
e. Gains and losses 353,250 431,885 (21,250) (6,793) 0 0
. Prior service cost or
credit 0 0 0 0 0 0
g.  Gain or loss recognized
due to a settlement
curtailment 508,750 0 0 0 0 0
h.  Total net periodic
benefit cost $ 1,412,250 |$ 884,195 |$ (9,750) |$ 7,042 |$ 0 [$ 0
Note 13 - Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations
No significant changes
Note 14 - Liabilities, Contingencies and Assessments
No significant changes
Note 15 — Leases
No significant changes
Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
No significant changes
Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
B. Transfer and Servicing of Financial Assets - None
C. Wash Sales - None
Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
No significant changes
Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators - N/A
Note 20 - Fair Value Measurements
A Fair Value Measurements
(1) Fair Value Measurements at Reporting Date
Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value
Common Stock $ 583,845 |$ 0 |$ 7,149,100 |$ 26,691,690 |$ 34,424,635
Derivatives $ 603,921 |$ 58,343,468 |$ 0 |$ 0 |$ 58,947,389
Partnerships $ 0 |$ 0 |$ 0 |$ 110,032,355 |$ 110,032,355
Cash, Cash Equivalents & Short Term Investments $ 48,167,533 |$ 0 |$ 0% 0|$ 48,167,533
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Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total
Separate Accounts $ 775,120 |$ 319,459,146 |$ 0 |$ 519,234,763 |$ 839,469,029
Total $ 50,130,419 |$ 377,802,614 |$ 7,149,100 |$ 655,958,808 |$ 1,091,040,941
Liabilities at Fair Value
Derivatives $ 0 ($ 17,801,781 |$ 0 1|$ 01($ 17,801,781
Total $ 0 |$ 17,801,781 |$ 0% 01[$ 17,801,781
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains and | Total Gains and
(Losses) (Losses) Ending Balance
Beginning | Transfers Into | Transfers Out | Included in Net | Included in Settle- as of Current
Description Balance Level 3 of Level 3 Income Surplus Purchases Issuances Sales ments Period
a. Assets
Common Stock $ 8977900 |$ 0 |[$ 0 |$ 0 |$ 0 |$ 0 |8 0 |$ (1,828,800) |$ 0 |$ 7,149,100
Total $ 8977900 |$ 0 |$ 0 |$ 0 |$ 0 |$ 0 |$ 0 [$ (1,828,800) |$ 0 [$ 7,149,100
b. Liabilities
$ 0 [$ 0 |$ 0 |$ 0 [$ 0 1|% 0 |$ 0 |$ 0 $ 0 |[$ 0
Total $ 0 [$ 0 |$ 0 [$ 0 |$ 0 [$ 0 |$ 0 [$ 0 |$ 0 |$ 0

(3) Policies when Transfers Between Levels are Recognized
The Company recognizes transfers between levels on the actual date of the event or change in circumstances that caused the transfer.

(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement
Bonds - Bonds are stated at amortized cost with the exception of those bonds that are rated an NAIC 6 or that have been impaired. Bonds are valued
using cash flow models based on appropriate observable inputs such as market quotes, yield curves, interest rates, and spreads. These securities are
generally categorized in Level 2 of the fair value hierarchy; in instances where significant inputs are unobservable, they are categorized as Level 3.

Common stocks - Common stocks consist mainly of mutual funds that are traded daily and have a net asset value. These securities are not categorized
in the fair value hierarchy. For FHLB common stock par value approximates fair value and are categorized as Level 3.

Derivative assets and liabilities - Derivative assets and liabilities include options, swaptions, interest rate swaps and futures contracts. Fair value of these
over the counter ("OTC") derivative products is calculated using models such as the Black-Scholes option-pricing model, which uses pricing inputs
observed from actively quoted markets, and is widely accepted by the financial services industry. The majority of the Company's OTC derivative products
use this and other pricing models and are categorized as Level 2. Fair values of futures are based on quoted prices which are observable and readily and
regularly available in an active market. Therefore, futures are categorized as Level 1.

Partnerships - Investments in limited partnerships are included in other invested assets. Limited partnerships do not have a readily determinable fair
value, and as such, the Company values them at its prorata share of the limited partnership’s NAV, or its equivalent. Investments in limited partnerships
are not categorized in the fair value hierarchy.

Short term investments — Money markets included in short term investments are valued using NAV as a practical expedient.
Separate account assets - Separate account assets include assets supporting our variable products which are carried at fair value. Separate account

assets also include the assets of the Company's separately funded pension plans, which are primarily comprised of bonds and limited partnerships.
Separate account assets that are valued using NAV as a practical expedient are not categorized in the fair value hierarchy.

C. Fair Value Level
Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $5,771,097,341 |$5,510,884,406 |$ 255,889,134 |$5,445,798,977 |$ 69,409,230 |$ 0|8 0
Preferred Stock $ 11,012489 |§ 11,000,000 |$ 0 |$ 11,012,489 |$ 0 [$ 0% 0
Common Stock $ 34,424,635 $1,339,533,692 |$ 583,846 |$ 0 |$§ 7,149,100 |$ 26,691,689 |$ 0
Mortgage Loans $ 520,103,658 |$ 517,729,911 |$ 0 |$ 0 |$ 520,103,658 |$ 0% 0
Real Estate § 55242,972 |§ 55242972 |§ 0 |$ 55242972 |$ 0% 0% 0
Cash, Cash Equivalents & Short
Term Investments $ 48,167,533 |$ 48,167,533 |$ 48,167,533 |$ 0 1|$ 01($ 0 |$ 0
Derivative Asset § 580947,388 |§ 58,947,388 |$ 603,921 |$ 58,343,468 |$ 0% 0% 0
Other Invested Assets $ 240,531,519 |$ 220,617,889 |$ 0 |$ 113,782,623 |$ 0 |$ 110,032,355 |$ 16,716,541
Separate Account Assets $ 839,469,029 |§ 839,469,050 |$ 775,120 |$ 319,459,146 |$ 0 |$ 519,234,763 |$ 0
Derivative Liability $ 17,801,781 |§ 17,801,781 |$ 0 |$ 17,801,781 |$ 0$ 0 ]$ 0
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D. Not Practicable to Estimate Fair Value

Effective Interest
Type of Class or Financial Instrument Carrying Value Rate Maturity Date Explanation

It was not practicable to determine the fair
value of these financial instruments as a
Other Invested Assets $ 16,716,541 0.0 quoted market price is not available.

Note 21 - Other ltems

No significant changes

Note 22 — Events Subsequent

No significant changes

Note 23 - Reinsurance

No significant changes

Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination
E. Risk Sharing Provisions of the Affordable Care Act - N/A

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses - None
Note 26 — Intercompany Pooling Arrangements

No significant changes

Note 27 - Structured Settlements

No significant changes

Note 28 — Health Care Receivables

No significant changes

Note 29 - Participating Policies

No significant changes

Note 30 — Premium Deficiency Reserves

No significant changes

Note 31 — Reserves for Life Contracts and Deposit-Type Contracts

No significant changes

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
No significant changes

Note 33 - Premium and Annuity Considerations Deferred and Uncollected
No significant changes

Note 34 — Separate Accounts

No significant changes

Note 35 — Loss/Claim Adjustment Expenses

No significant changes
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
1.2 Ifyes, has the report been filed with the domiciliary state? Yes[ ] No[ ]

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

2.2 |Ifyes, date of change:

3.1 s the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

3.2 Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]

3.3 Ifthe response to 3.2 is yes, provide a brief description of those changes.

3.4 s the reporting entity publicly traded or a member of a publicly traded group? Yes[ ] No[X]
3.5 Ifthe response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.

4.2 Ifyes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company | State of
Name of Entity Code Domicile
0

5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NAJ[]

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2014

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2014

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 02/01/2016

6.4 By what department or departments?

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[X] No[ ] NA[ ]

6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAJ[ ]

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

7.2 Ifyes, give full information:

8.1 Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.

8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] Nol ]

8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC | SEC
Equity Services, Inc. Montpelier, VT No No No Yes

9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] Nol ]

a

b

(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c)  Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
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15.1
15.2

16.1
16.2
16.3
17.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?
If yes, indicate any amounts receivable from parent included in the Page 2 amount:
INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.)

If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA:
Amount of real estate and mortgages held in short-term investments:
Does the reporting entity have any investments in parent, subsidiaries and affiliates?

14.2 If yes, please complete the following:

Yes[X] No[ ]
292,768

Yes[ ] No[X]

0

0

Yes[X] Nol ]

1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value

14.21 Bonds $ 4,172,635 $ 4,186,804
14.22 Preferred Stock 0 0
14.23 Common Stock 1,211,105,145 1,305,109,057
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 30,000,000 30,000,000
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 1,245,277,780 $ 1,339,295,861
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 1,245,277,780 $ 1,339,295,861

Has the reporting entity entered into any hedging transactions reported on Schedule DB?
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?

If no, attach a description with this statement.

For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:

Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:

Total payable for securities lending reported on the liability page:

Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condlition Examiners Handbook?

17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

Yes[X] No[ ]
Yes[X] No[ ]

$ 0
$ 0
$ 0

Yes[X] Nol ]

1 2
Name of Custodian(s) Custodian Address
JP Morgan Chase 4 Chase Metrotech Center, Floor 14 Brooklyn, NY 11245

17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason

17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts”, "handle

securities").
1 2
Name of Firm or Individual Affiliation
Sentinel Asset Management, Inc. A

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")

manage more than 10% of the reporting entity's assets?

Yes[ ] No[X]

17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under

management aggregate to more than 50% of the reporting entity's assets?

Yes[ ] No[X]

17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.

1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
109396 Sentinel Asset Management, Inc. 5493008017ZBDR2FWI152 SEC DS

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?

18.2 If no, list exceptions:

Q08.1

Yes[X] Nol ]
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20.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

By self-designating 5G| securities, the reporting entity is certifying the following elements for each self-designated 5GI security:

a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.

b.  Issuer orobligor is current on all contracted interest and principal payments.

c.  The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities?

By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:

a.  The security was purchased prior to January 1, 2018.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?

Q08.2

Yes[ ] No[X]

Yes[ ] No[X]
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GENERAL INTERROGATORIES (continued)
PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident and Health Companies/Fraternal Benefit Societies

1.
1.1

1.5
1.6

3.1
3.2
3.3
34

41

Report the statement value of mortgage loans at the end of this reporting period for the following categories:
Long-term mortgages in good standing Amount
1.11  Farm mortgages

1.12  Residential mortgages

113 COMMETCIAl MOMGAGES. .......voeveieieeieeeiteseteteee ettt sae e s st st s s s b s ee e s ss s st s bt s s ee s e s st b st s s b bt s s et st s s st s st n s s bt nens S, 508,118,922
114 Total MOrtgages in GOOA STANGING..........cuevueiiiiiieieieieite ettt bbb s b8 s b1 bbbt s bbbt G 508,118,922
Long-term mortgages in good standing with restructured terms

1.21  Total mortgages in good Standing With FESIUCIUIEA tEIMIS..........c.iuiuieicicieee ettt bbbt T 9,610,989

Long-term mortgage loans upon which interest is overdue more than three months
1,31 FAIM MOMGAGES. ... ettt ettt bbbt b st a et s st b s s s bbb b e s b et bbb s b et s s b s s bbb At bbb s AR bbb bR Rt A bbbt b et st b n e tes
1.32 Residential mortgages

1.33  Commercial mortgages......

1.34  Total mortgages with interest overdue more than three months....
Long-term mortgage loans in process of foreclosure

1.41  Farm mortgages.....
1.42 Residential mortgages
1.43  Commercial mortgages

1.44  Total mortgages in process of foreclosure
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, Lines 3.1 + 3.2)
Long-term mortgages foreclosed, properties transferred to real estate in current quarter

18T FAIM MOMGAGES. ...cvucveiveictiiet ettt ettt s s e bt bbb s b b s s s 888444 b b2 b4 s s s s b s bbb bR s bbbttt
1,82 RESIAENTAI MOMGAGES. ... . vvvrereiiieireieieie sttt sttt s e s a8t s b8 s 282882 R e R bRttt enns
1.63  Commercial mortgages

1.64  Total mortgages foreclosed and transferred to real estate
Operating Percentages:
2.1 A&H loss percent

2.2 A&H cost containment percent

2.3 A&H expense percent excluding cost containment expenses...

Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states?......

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile

Fraternal Benefit Societies Only:

5.1

52

6.1
6.2

In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in this statement

on account of such reinsurance for reserve equal to that which the original company would have been required to establish had it retained the

risks. Has this been done? Yes[ ] No[ ] NAJ]
If no, explain:

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? Yes[ | No[ ]
If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?
Date Outstanding Lien Amount

Qo9
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SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9
Effective Date
NAIC Type of Certified of Certified
Company Effective Domiciliary | Reinsurance Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Date Name of Reinsurer Jurisdiction|  Ceded Reinsurer (1 through 6) Rating
Life & Annuity - Non-Affiliates
(82627......] 06-0839705........ |02/01/2019 | Swiss Re Life & HEalth AMET ING...............oooooor lcT......... [YRTI......... Authorized.......|........0........... oo

Q10
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SCHEDULET - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Active Including Policy
Status | Life Insurance Annuity Membership and Other Total Columns 2 | Deposit-Type
States, Etc. (a) Premiums Considerations Other Fees Considerations through 5 Contracts
1. AIADAMA.......ci s
2. AIASKA. ...
3. ANZONA..ciieccee s
4. Arkansas.
5. California.
6.  Colorado.....
7. Connecticut.....
8. Delaware.............
9.  District of Columbia.
10.  Florida.................
11.  Georgia...
12.  Hawaii.
13.  lIdaho...
14, llinois..
15.  Indiana
16. lowa..
17.  Kansas
18.  Kentucky.
19.  Louisiana
20. Maine......
21, MAIYIANG......oececeerccee e s
22, MaSSAChUSELLS.........cocveircesiece e
23.  Michigan......
24.  Minnesota...
25.  Mississipp! .
26, MISSOU..cucviricirisiieiseessissie ettt sensns
27, MONEANA.......cooeviiereieetee ettt
28. Nebraska
29. Nevada........
30. New Hampshire..
31, New Jersey.....
32.  New Mexico
33.  New York.........
34.  North Carolina.
35.  North Dakota...
36.  Ohio.....
37.  Oklahom
38. Oregon........
39. Pennsylvania... ..
40.  RhOdE ISIaNG.......c.orirrieieieieieesee e
41, South Carolina............cceveuiveeeieveeiee e
42.  South Dakota..
43. Tennessee......
44,  Texas......
45, UtaN .t
46, VEIMONL ..ottt
47.  Virginia........
48.  Washington.
49, West Virginia...
50, WISCONSIN.......evieirerieiiteseeetese et bnee
51, WYOMING...oiiiiiiicictseteie ettt
52.  American Samoa .
53.  Guam..............
54. Puerto Rico.....
55.  US Virgin Islands........
56.  Northern Mariana Islan
57.
58.
59.
90. Reporting entity contributions for employee benefit plans
91.  Dividends or refunds applied to purchase paid-up
additions and anNNUILIES. ..........ccceveveveiecieieree s
92. Dividends or refunds applied to shorten endowment or
Premium paying PErio..........coeureueerererereeereeeeseesseeseeseesessesseseees 1.0.9 G [ (O S (V1 IS (01 IS (V1 I (O 0
93.  Premium or annuity considerations waived under disability
or other contract ProVISIONS...........c.ueueuriereuneerneneeneseeseieeeseeseieenns XXX.. 0
94.  Aggregate other amounts not allocable by State. XXX, .0 .
95.  Totals (Direct BUSINESS)........ccevverererrireriiienne oL XXXL N
96.  Plus ReinsSurance ASSUMEd.........ccvvuevrmrrnrerererinsesesessssssssssesssenenns XXX 0
97.  Totals (All BUSINESS).......cceerereireierieeiseie et sessssees XXX ....119,761,513 | ........... 7,906,901 | ........... 4,410,930 [ cooveererrireeine. (V] IO 132,079 344 ............ 29,850
98. Less Reinsurance Ceded........cccocrvrnrrrrrnrnnes XXX 43414438 81,404 ..3,546,079 L0 47,041,921
99. Totals (All Business) less Reinsurance Ceded..........c.ccoccovuereennnene XXX e 16,347,075 | ... 7,825,497 | ... 864,851 ()} 85,037,423
DETAILS OF WR
58001, OtEr AN, ZZZ........oooeeeeeeeeeeeeeees s eerse e sesssssssssesesssees N 324,480
58002.
58003.
58998. Summary of remaining write-ins for line 58 from overflow page..... .
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above).......... XXX
9401. Not allocable by state..........ccoeverreireeiereeieeeins | XXX
9402.
9403. XXX
9498. Summary of remaining write-ins for line 94 from overflow page..... XXX..
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)................ XXX..
(@)  Active Status Count

L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG

E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

Q11

R - Registered - Non-domiciled RRGs:
Q - Qualified - Qualified or accredited reinsurer.

N - None of the above - Not allowed to write business in the state
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Mational Life Holding Company
(VT)

Natiomal Life Group @

Charitable Foundation, Inc.

(VT) MLV Financial Corporation

{DE}

Mational Retirement Plan Advisors, Inic.
vT)

Sentinel Asset Management, Inc.
V)

Mational Life Insurance Company
ivT)

Equity Services, Inc.
— v}
|

Sentinel Administrative Sarvices, Inc.
Longhorm

VT i
v Rngnw::m Life Insurance Company
W!:-} ¥ of the Southwest Catamount

(TX)

Matienal Life
lstribution, LLC
(vT]

———

Reinsurance
Company

Santinal Financlial
Services Company
)

(vT)

| Icu-puwm | .Nm-pmnumﬂemmmmm (::}Pmrmu{: — () ownemhipx
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SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9

1 2 3 4 5 6 7 10 11 12 13 14 15 16

Name of Type of

Securities Control

Exchange (Ownership Is an

if Publicly Board, If Control is SCA

NAIC Traded Names of Relationship Management, | Ownership Filing

Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Members
0000 |National Life Group................ 00000... {03-0359221.. | ..covvvvvrenen (V1 I 0].. National Life Holding Company........c..ccccvvevenee. VT UIP.civies et Board.......cccoeees [ cerennd 0.000 | oot | e N....... [ R
0000 |National Life Group................ 00000... [20-4818866.. | .......ceeeu.. (V1 I 0].. National Life Group Charitable Foundation, Inc. [VT............. NIA...cccoon. National Life Holding Company..........ccccc..e.... Management...... ....100.000 |National Life Holding Company..........ccceoviveves | vone. N....... [
0000 |National Life Group................ 00000... {03-0359222.. | .....coveenee (V1 I 0 NLV Financial Corporation............c.cevverrerernes DE............. UDP.....cccoeeu. National Life Holding Company..........ccccecvvene. Board.......cccoeees [ cernenn 0.000 | National Life Holding Company........c..cccveuveens | vonns N....... [
0634 | National Life Group................ 66680... [03-0144090.. | ...ccvvveves (V1 I 0].. National Life Insurance Company..........c..cc.ceu... VT RE....comenne NLV Financial Corporation..........c..ccccceuevennn. Board.......ccooeees [ e 0.000 |National Life Holding Company..........cccccceevues | coveee N....... [
0634 |National Life Group................ 65528... [75-0953004.. | ..covvvvrnnee (V1 I 0].. Life Insurance Company of the Southwest......... D, SO [DIS T National Life Insurance Company.............c...... Ownership......... ....100.000 |National Life Holding Company..........ccccoeevveeeee | ceven. N...... (I
0000 |National Life Group................ 00000... {03-0221140.. | .ccvvvevrrnes (V1 I (0 Sentinel Asset Management, INC.............cccvvunene VT NIA...ccoine NLV Financial Corporation.........c..ccccceevevnn. Board.......cccoeeves [ v 0.000 |National Life Holding Company..........ccccceevues | cevnee N....... [V
0000 |National Life Group................ 00000... {03-0316212.. | ..ecvvrrvrnenes (11 0. Sentinel Administrative Services, Inc................. VT NIA e Sentinel Asset Management, Inc............c......... Ownership......... ....100.000 |National Life Holding Company..........c.cccevvuenee | cevene N....ee (-
0000 | National Life Group................ 00000... {03-0335801.. | ....ccererenes (01 I 0. Sentinel Financial Services Company................ VT NIA............... Sentinel Administrative Services, Inc............... Ownership......... |...... 95.100 |National Life Holding Company...........ccccceeevens | veeeee N...... (S
0000 |National Life Group................ 00000... {03-0355801.. | ..ecvvueenenes (01 I (1 Sentinel Financial Services Company................ VT NIA e Sentinel Asset Management, Inc............c..c...... Ownership......... | .o 4.900 |National Life Holding Company..........c.ccccveueeee | evene N....... (-
0000 |National Life Group................ 00000... {03-0223461.. National Retirement Plan Advisors, Inc.............. VT NIA............. NLV Financial Corporation.............cccccceeeevunnee. Ownership......... ....100.000 |National Life Holding Company..........c.ccccvevves | vene. N...... (S
0000 |National Life Group................ 00000... {03-0221141.. Equity Services, INC........ccovvveverererceriecriinns NLV Financial Corporation..........c..ccccccevevnnee. Ownership......... ....100.000 |National Life Holding Company...........cccccoveveres | vone. N....... [
0000 |National Life Group................ 00000... [47-3406482.. National Life Distribution, LLC..........ccccvvurvrrrrnees Life Insurance Company of the Southwest....... Ownership......... ....100.000 |National Life Holding Company..........cccevervvenee | covene N.......
0634 | National Life Group... 15803... |47-4708436.. | .... . | Catamount Reinsurance Company. . INLV Financial Corporation........ . | Ownership......... | ....100.000 |National Life Holding Company... N.......
0634 | National Life Group 16057... | 81-3685613.. Longhorn Reinsurance Company..........c.co..eeee. National Life Insurance Company..............c...... Ownership......... ....100.000 |National Life Holding Company..........ccccoevvveeee | ceven. N......
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Wil the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
5. Wil the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with

the state of domicile and electronically with the NAIC? NO
6. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? NO
7. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? YES
8. Wil the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the second

quarterly filing per the Valuation Manual (by August 15)? (2nd Quarterly Only). The response for 1st and 3rd quarters should be N/A.

A NO response resulting with a barcode is only appropriate in the 2nd quarter. N/A

Explanations:
1. The data for this supplement is not required to be filed.

2 The data for this supplement is not required to be filed.
3. The data for this supplement is not required to be filed.
4. The data for this supplement is not required to be filed.
5. The data for this supplement is not required to be filed.
6. The data for this supplement is not required to be filed.
7
8

Not Applicable for 1st and 3rd Quarters

Bar Code:

A 0 000 0D O A 0 000 0 RR DO
* 6 6 6 8 0201 94 9000O0O0 1 = * 6 6 6 8 02 01 9447 00O0O0 1 =
A 10K E OO OO A O 0K F0 EURIR 0O
* 6 6 6 8 0201 93 650000 1 =« * 6 6 6 8 02 01 9448 00O0O0 1 =«
A 00 5 00 0O
* 6 6 6 8 02 01 94450000 1 =
AR O R
* 6 6 6 8 02 01 9446 000O0O0 1 *
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Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504, 1tems NOL AlIOCAIEA.........c.cvicveiicieii et 3,551,816 3,451,455

2505. Miscellaneous
2597. Summary of remaining write-ins for Line 25......

..1,098,196
4,650,012

..1,095,673
4,547,128

Additional Write-ins for Liabilities:

1 2
Current December 31
Statement Date Prior Year
2504, MISCEIIANEOUS. .......ocvreeirieieiseieisise ettt s sttt s et s st st ante st sntansessessnsansessnsnsensessessnsesenns | sonsnnsenessnsensessensns2yOLEBOE | wvrrerrernrrereressssenaas 770,077
2505. Accumulated post-retirement benefits. . .2,029,329
2506. Provision for Sales Practice IIGAtION. ........ccueeiicriiriceri ettt bbbt b bbbttt b bbb b bbb s aee
2507, GUANANEY FUNG.......cocviiiiieicctetcce ettt bbb bbb s b b s bbb s b a et b s bbb st b et b s s b bbb b n st s st b s et s s as
2508. Commission accumulation liability... .
2509. Accrued interest on death claims................ . .
2597. Summary of remaining Write-iNS fOr LINE 25........... ittt
Additional Write-ins for Summary of Operations:
1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
2704, MiSCEllANEOUS EAUCHIONS.........cocvuieiiiiiiicicicese ettt bbbttt sa s sssntenas | ansesssensesesssenes 10,211 | oo 33 | e 108
2797.  Summary of remaining WItE-INS fOr LINE 27.........oviiiiiieieiieietei ettt sttt sttt st en st ensesssnensans | ansesssssnsessssnsenss 10,211 | s 33 | s 108
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SCHEDULE A VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOK VAT ...........cuiviieeiiiiieieietie ettt bsnis | sbessessssssesessssessessssnses 55,807,580 | ..voevivrieieiieiereeies 57,831,686
2. Cost of acquired:
2.1 Actual cost at time Of ACUISIION. .......c.evueviiiiieiciciei ettt st ssstensenes | sesessessessssassesssssssessessssensessessnssnsensald | teriesissessesssssssessessessssessessnsessesssnes 0
2.2 Additional investment made after aCQUISIEION...........c.ovrerininrirrireinrnsres s sssssssssssssssssssssssssesssnssesssssesssnsessens | sessessessmssenssesessesssnssessesenss 190,008 | tovvvrrinisiensnsiesesssineenns 8,293,984
3. Current year Change in BNCUMDIANCES...........cceuiieiiiiiriseieisssesseisssssses st se s st bbb s ssasse s sssessessstessessssensenss | sesessessesssssssesssssssessessssensessessnssnsessald | teriessssessessssssessessssssessessssessessssnes 0
4. Total gain (I0SS) ON AISPOSAIS.......crerurrerrrrrirrersreeeeisessessssesessesssssessssessssssessessssssssessessessssssessessassssssessessenssessessessansssssessassanss | sessessessssssnssessassanssnssessessssssessessansssld | senessmssessmsssssnssnssnssnssessanens 335,110
5. Deduct amounts received on disposals............ccceerieieriinnens ...1,604,172
6. Total foreign exchange change in book/adjusted CAITYING VAIUE.............ccuuvecvevieeiceetece ettt sssens | ervessessssssssssesssssssesessessessesessssssssesesld | vevessissesssssesssssessssssessssssessesessnes 0
7. Deduct current year's other-than-temporary impairment FECOGNIZET...........coveviuriiriieiiireee et sessnes | seressessesssssssesssssssesessssessessesssssssessald | rervessssesessssssessessssssesessssessessssenes 0
8. Deduct current year's depreCiation............ccocrreeeeneneeeeneeneeeneseeceeenenens ...3,049,028
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8). .55,807,580
10.  Deduct total NONAdMItted @MOUNES...........ccc.iiveicicieieictces ettt b st sse s sssessesns | sessssessesssssssessessnsessesssssnsensessnssnenseld | cevisrsssesessssssssssessssassesssssntessessssanes 0
11. Statement value at end of current period (Line 9 minuS LiN€ 10)..........ccccoiieiiiiiiiicieiscesce st reseeeessseesebssseresss s sssasaenas 55,807,580
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PHOF YEaI...........c.vuururrerernrerrirnieeireieeseennees | seereereeseesseesesesssseseeeees 490,220,949 | ..o 513,485,528
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIION. ...........cvuiviveiieicice ettt
2.2 Additional investment made after aCQUISIION. ...........cccvevervieeireiieees ettt
3. Capitalized deferred iNterest aNd OB ............cueiiiiieiecc bbbt
4. ACCTUAN OF QISCOUNL........ooveiececeesetctece ettt bbbt bbb s ae st s s s bt s b b s see s s st nes
5. Unrealized valuation iNCrEaSe (JECTEASE)...........ciueireireuiiiieieieiseie ettt sss sttt
6. Total gain (I0SS) ON QISPOSAIS.......cuurveirrerriseiseiieseeiseisessssese st st ss et s s s sttt
7. Deduct amounts reCeIVEd ON AISPOSAIS...........cevuvuiuriviiieieiietesieis ittt sttt st ns
8. Deduct amortization of premium and mortgage interest points and commitment fees............ccevevereerrereerieeeeeeeeeee e
9. Total foreign exchange change in book value/recorded investment excluding accrued interest..........ccoovvvevieererrivcriennn.
10. Deduct current year's other-than-temporary impairment reCOGNIZEM..........c.rvrererurernrenrerensinsiseessesseseseesssssesessesssssessees
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........
12, Total ValUGHON GIOWEANCE.........c..cveveieeicvee ettt sttt se s sntes e
13. Subtotal (Line 11 plus Line 12)......
14. Deduct total nonadmitted amounts............ccoccerereeeenrerrerreseeneeneens
15. Statement value at end of current period (Line 13 MINUS LINE 14).........cccociviiiiiieiicieeice et benanaenas
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAI........ovuiurirerirrieisiiesise et ss st ssssesessssssssestes | sesssssesssssssssssessensnssnes 219,330,622 | ..o 233,457,373
2. Cost of acquired:
2.1 Actual cost at time Of ACUISIION. ..........cveveviieeieiceie ettt ettt sttt sae s sessesesas | eetessessssesasssesssssssessesessessesan 671,003 | cooveeeeeeeee e 4,414,684
2.2 Additional investment made after acquisition. ..3,469,299 22,127,462
3. Capitalized deferred INtErESt ANA OtNEI..........c.cveicce et ettt et s et snaas | svsessssessesssssessesssensessesesssssessnsnaa 0 [ oo 0
4. Accrual of discount..........cceveeniureenne 5,519 ....18,666
5. Unrealized valuation increase (decrease). 777,910 ..(5,953,599)
6. Total gain (I0SS) ON GISPOSAIS.........cevreviieiseiieiieiiissie ettt b b s bt s s s st s st n bbb ensessebsntns | 4bsessesastessesstesse s ssnsesse st anses s st 0 | e 0
7. Deduct amounts reCeiVEd ON ISPOSAS..........c.vururiiuerriiieieiiiseisieie ettt ettt b e s s s e s b ssssesessnsesensnsesas | setesessssesssnsesessnsesassnsesenen 2,835,087 | oo 20,797,723
8. Deduct amortization of premium and dEPrECIALION...........ccveieiiirieieire ettt enses | setessessesens s st s et tenae 801,376 | o 6,302,907
9. Total foreign exchange change in book/adjusted CarTYING VAIUE...........c.euuiururirireierereiectseise et ss e ssessessees | csestessssesessessesssssssssessesssessessesssssnes 0 | o 0
10. Deduct current year's other-than-temporary impairment rECOGNIZET...........vuvvrieiiinireieiisieies et sssesees | erisssseesissssssssassss s anses s sntesessnsnes [0 P 7,633,333
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........ccovurrurrnrirrerrinennereereenensneies | coveeeeseessseseeessesesseneens 220,617,891 | oo 219,330,622
12, Deduct total NONAAMItIEA @MOUNLS............cuuivuiiiieircrieiieire bbbt es | fhemb sttt en ettt 0 [ oo 0
13. Statement value at end of current period (Ling 11 MiINUS LINE 12)......cciuiriiiiareiniisieisssessessssssessesssssnsssssssssesssesssssesssssssssssssses | sossssessessssssssssssssssssseees 220,617,891 | oo 219,330,622
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PHiOr YEAI...........coveveevevriveieieeeesee e eseeessreseesseaes | coevresissessesesessessesens 6,747,816,733 | ..coovereecenn 6,592,668,848
2. Cost of bonds and StOCKS ACGUIME..........c.iuiuiiieiciieie ittt bbb st et entenss | sbtessessstessesssensessessnsns 131,420,803 | oo 909,983,117
3. ACCIUAN OF QISCOUNL........cvuieiicvecic ettt ettt s ettt s e b es s b e s s st s st et esses e bnsanas | oebessesssssssssessesnsessesansanes 2,824,804 | .....coovieeee 10,888,083
4. Unrealized valuation INCrEASE (ECIEASE).........uiuerreiiieiieiiesieieise ettt ettt st s bbb s s sse s s entesans | sbstessessssensassesssassessessnsan 2,863,438 | ..o (150,860,448)
5. Total gain (I0SS) ON QISPOSAIS.........cuurererieririereereiseeseseseiseeessssesse st s st st s sttt s s es st s st st e ssessensanssnssns | srestsssssssstensnssnssessansnnsnns 1,046,260 | ..oovooveececeeeeene 755,926
6. Deduct consideration for bonds and StOCKS dISPOSEA OF..........cuviueiriiiiriieiciee et | srtesessssesses st snees 116,429,933 | oo 608,790,613
7. Deduct amortization Of PrEMIUML.........c.c.civeieieicecie ettt sttt es st s s s sssaessnes | oebessessssssssssesasssssessesensanes 2,287,255 | oo 7,422,492
8. Total foreign exchange change in book/adjusted CAITYING VAIUE..........c.ccueieiiieiieieieisiecssie ettt sntenss | sssessssstes et sesse s ssssessessessssessesnsan 0 | e 0
9. Deduct current year's other-than-temporary impairment FECOGNIZEM. ..ot sseeeesnteens | seseeseesssesesseeessesseesesessesessssessesseen 0 [ oo 3,583,541
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees...........ooveienirieieinis | coierisiieisssseisssesessseessenns 159,328 | oo 4,177,853
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9410).........cccovrrurrimrnrereernererrneennereensnnenns | cneeseessessssssessesessnnens 6,767,414178 | oo 6,747,816,733
12, Deduct total NONAAMITIEA GMOUNLS.........c.cuueuurieieeiciieeieise ettt es | fhemb bt en bbbt 0 [ oo 0
13. Statement value at end of current period (Ling 11 MINUS LINE 12)........oueiirurarsseisinisssessessesessssesssssssssssssssssnsssssssssssesssssssssns | sonssssssessasssssssssessasens 6,767,414,178 | oo 6,747,816,733
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SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2

20I1SO

Book/Adjus:ed Carrying Acquisitions Dispozitions Non-Tradiig Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/Adjust7ed Carrying Book/Adjustsed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (8)-vevevereeerrriireieriieesiseses st essss s ssneniensses | sesessesssesessseseons 3,384,982,763 | ...oovvvererrerii 106,786,304 | ....oovvvecrirerrins 61,834,283 | ....ovvrrcrrrrninnns 5,697,037 | oo 3,435,631,821 [ ..ot | st | et 3,384,982,763
20 NAIC 2 (). nenienes | s eneseenes 1,849,976,465 | .....ovvvvvevrierrinens 19,990,359 | ...ovvrrverrirrrins 41,379,115 | e (CZAIE) 1 1,827,866,570 [ ..oooveverercernrireiiierieesiesisnenes | eresmesssneessssssesssessssesssesssensses | seessssssnessseenees 1,849,976,465
3. NAIC 3 (@) eeurermrerreeieeeseeesseeseessssssssssseesssessssssssssssssssssssssssssssssssssnsssns | sesssssssssnsssssssssonees 180,213,193 | .ovooverrerreerreees 2,485,688 | ...voorerriiereinerieeennens 1,826 | .ovvoceicrcrin (4,198,085) | ...vcvvncvrncrrcircinnes 178,498,990 | ..o | e | e 180,213,193
B, NAIC 4 (D).t ssess st essssessssnes | sevesesssnsessssssasessas A7, 421,861 | oo 0 | seeesenens 1 (V2 £74 | AT T804 [ ooooeceeeeieeessestssesnenes [ seeeseesssesssses st sessssssssssssnnsen | sesssesssssssnssssssssnns 47,421,861

NAIC 5 (8)-vvvevvereerrarereessseesseeessseessessseessssesssseessessssssssssesssssssssssssssssansssns | oeesssmsssssssssnsesssneeen 29,085,222 | ...coouvvererererereeeeeeeneeeesenenns (O 7,576,958 | ..ooovverrerreiernreinns (CXT(VX:K 74 ) E— 15,837,832 | ..ovevvreerreerreerneesseesssesnnesses | crnsesssessnessssssesssnsssssssssesssnns | oeeesesssessssessssens 29,085,222

NAIC 6 (8)-+.vevereeerrrrseeesseeeseeseseeseessssessseessesss st sssss s ssssesssssses | cesssssssssssssessssssesssssans 197,183 [ oo 0 | s [0 [P 5,674,105 | ..oovveicriiniririciicnns 5,871,288 | ...eeriieiirirnniissisnsnissnssensnnes | connesnene s | s snesenes 197,183

TOtAl BONGS......vevceeiinieriessis e snss s ssnsssensssnnsenes | sesesssesssssssesenas 5,491,876,687 | ...cooovvrivvrrniiis 129,262,351 | oo 110,792,182 | oo 537,549 | oo 5,510,884,405 | ....coviriiirinirirniiiscnissiienens 0 | (O [ 5,491,876,687

PREFERRED STOCK

NAIC Tt | otnssesss s 11,000,000 | c.ooovverreernrierieriresenereen LU RN (SR (1 OO 11,000,000 [ ..oovverrerrrrerresenieeinerieesees | s | e 11,000,000

NAIC 2.ttt | ebseni st O RN LU RN (RO 0 e 0 [ vt | et | e 0
10, NAIC 3.ttt nnnes | enes st 0 | e LU RN (RO O RO 0 [ rerirereieeriresieses s | ettt | e 0
11 NAIC 4ttt nests | ress ettt 0 | e O O (S 0 | e 0 [ rrerereereeeeeeesssesessssssssessnees | soeseseess st nnes | seesss sttt 0
12, NAIC 5ot es sttt nnsts | eess e sttt 0
13, NAIC Bt seess sttt esss s st | sessssss ettt (O O R 0 e 0 | e 0 | o | et | st 0
14, Total Preferred SOCK.........ouirriiiriiieiseieiiesiesieseeeisessesneisesnes | eeseressnesenesnsenssssees 11,000,000 | ..oooverrerenisreeesee e 0 | s 0 e [\ 11,000,000 [ ..oocvereeeceserire s 0 | [\ 11,000,000
15, Total Bonds and Preferred StOCK. ..o rurireeirrermesnresssnnsssseessnesssensns | soeeessnsssssssseeeas 5,502,876,687 | ...oocovvreirrinniis 129,262,351 | oo 110,792,182 | oo 537,549 | ..o 5,521,884,405 | ....coovvviririnisrisn s 0 | i [\ [ 5,502,876,687

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC1S........... 0; NAIC2§... 0; NAIC3S§...... 0; NAIC4S.. 0; NAIC5S....... 0; NAIC6S........... 0.
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SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Acfual Interest éollected Paid for Acc5rued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......ouiririereriieriieees | e (V] [ XXX ovvirerirnriinens | e (O [ 4140 | oo 0
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEAI...........cviicreiieiciiisie ettt bsaens | sbsessssesses st estes s s bes b bssesae s s st nas 0 | oo
2. Cost Of Short-term INVESIMENTS CGUINEM..........c..cvieveieicieieie ettt et sttt sss s ssssanes | evsstessesssssesssses s s s sse s s sstes et ben e sas 0 | e
3. ACCTUAN OF GISCOUNT.......ooiririci bbbttt | bbbt st bbb bbb 0 [ it
4. Unrealized valuation increase (decrease)..........ccovveverveervereeeresrerrneneee I I A I | e 0 [ oo
5. Total gain (I0SS) 0N diISPOSAIS..........cvriviveireiieicieisie et NONE ................................................................ 0 | e
6. Deduct consideration reCEIVEd ON QISPOSAIS............veuuruiurirriririeiei ittt ss et es et etessess | feesetsstessetsteesessetses st b e et es e sstenseens 0 [ oo
7. Deduct amortization Of PrEMIUM...........ccoviiiiiiieicciete et bbbt b st s bbb e s s ssnens | ebsebestesses st esse b e b s s st b s n b e s bt en s 0 | e
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE............cvruririeierireiecineisseeessississsss s sssssssssesssntes | feessssessessassssssssessssssssessesssssssssessnes 0 [ oo
9. Deduct current year's other-than-temporary impairment FECOGNIZE.............cviurireiiiriieieieieie e ssssens | erisssssesessssessessessssanses et sns s s snsensenas 0 ] oot
10. Book/adjusted carrying value at end of current period (Lines 1#2+3+4+5-8-T+8-9).........ceurrnrurrirmiriinereiniessensissiiees | corsineieenssnsssessssessssessssessssssssssssessns L0 OO
11. Deduct total nOnadmMiItled @MOUNES...........cc.iiiiii bbb ens | oot et 0 ] s
12. Statement value at end of current period (Line 10 MINUS LINE 11)..... it ssessessessssessssessssenssssssssssssnsssesssss | soessssssssssssssssessessanssssssssssssnsssssssssseas 0 ] e

QsSl03
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10.

1.

3.1

32

3.3
41

4.2

43

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior year (LINE 9, PHOT YEAI).........c.cciiiuriuiuriieieieiesesiessssse e ssse st bbbt b e s st et s b b s s snsess s st

Cost paid/(consideration reCEIVEA) ON AAUIIONS. ...........ccevueveriireireieisetes ettt ettt bbb s s st s s bt s e b s et et s et s st s s bt see st anes

Unrealized valuation INCIEASE/(AECIEASE)........cvuevuiuririieeisiiiiteiseieteste ettt sa s s st s et s bbb a4 stk s bbb s s s st stttk bbb s bbb n st

Total gain (10SS) ON tErMINAtION FECOGNIZEM...........c.eveiveveieeicteie ettt ettt e et s bbbt s e e s ettt b bt s et a s bt s et s s saes

Considerations received/(paid) ON TEIMINALONS. ..........ccveuriiiiereieieee ettt ss st s bbb b s s b e s b e RS e b b e s e b bbb s n st

AAMOTEIZATION. ...ttt s et e et st s e s b a8 e s e s s s 22t s e s A s e s 2R A e a4 SRR Rt s A e AR AR RS AR RS AR AR A s AR ARt et b Rt

Adjustment to the book/adjusted carrying value of hedge item

Total foreign exchange change in booK/adjUSEd CAMTYING VAIUE.............rueiuiereeieiireire ettt bbbt

Book/adjusted carrying value at end of current period (Lines1+2+3+4-5+6+7+8)

DEAUCE NONAAMILEA ASSES.........ouveieiieiecicteite ettt bbbt s a4 s b4t bbb s e A bbb bbb s bbb e bbb bbb s st

Statement value at end of current period (LINE 9 MINUS LINE 10).........viiiiiuiiiiceiiee ettt s bbb bbb s bbb bt s st s bt aes

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/adjusted carrying value, December 31, prior YEar (LINE 6, PO YEAT).........c.vuureerereureeseeseeseeseeeeeesessesssesseesessssssessessesssessessessssssessesssssssssessesssssessessassnssssssassssnns

Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change column)

Add:
Change in variation margin on open contracts - Highly Effective Hedges:
3.11 Section 1, Column 15, current year to date minus..............cccocu....... 42,055
3.12 Section 1, Column 15, PriOr YEar..........ccceevvveveiieereieee e (37,930) 79,985
Change in variation margin on open contracts - All Other:
3.13 Section 1, Column 18, current year to date minus............c..ccceeuee. 0
3.14 Section 1, Column 18, Prior YEar..........ccceevrrvererereeeieeisiseneisenns 0 0 79,985
Add:
Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date minus..............cc.ccue...... 0
3.22 Section 1, Column 17, PriOr YEAI........ccovevvererrriereiseieseiesesssse s 0 0
Change in amount recognized:
3.23 Section 1, Column 19, current year to date minus...........c..cccvcueee. 42,055
3.24 Section 1, Column 19, Prior YEar........ccovurveererrerenerrrereersesssesseresenes (37,930) 79,985 79,985
SUDLOAI (LINE 3.1 MINUS LINE 3.2)......oucviiiiieiicte ettt ettt bbb bttt s s b bbb e et bbb bR At s bbb At b b At bbb bbb bbb bbbt ae bbbt es et b baes
Cumulative variation margin on terminated contracts during the year.............c.cccoevevveveveierieveieie e 163,320
Less:
4.21 Amount used to adjust basis of hedged item............cccoeoririninnenne 0
422 AMoUNt reCOGNIZEM.........cccveiieeiiereeee e 163,320 163,320
SUDEOLAL (LINE 4.1 MINUS LINE 4.2).......oo ettt ettt ss e ss et e et e e 8 £8 288282 E 8584284281284 2 £ 428128285828 R ek s bbbt nb st

Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for termiNAtioNS IN PHOT YEAT.........ccvueiiuiiieieieisiie ettt bbbt bbb b s bbb b bbb n s

5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations in prior year.

Book/adjusted carrying value at end of current period (LINES 1+ 2+ 3.3 =4.3 - 5.1 = 5.2)....viuiiiiiieisesee ettt bbbt

Deduct nonadmitted assets

Statement value at end of current period (LINE B MINUS LINE 7)......viviiiriieiciiiieie ettt sse sttt bbbttt sttt

Qsio04

13,603,743

9,275,829

26,698,724

(4,146,767)

4,497,523

0

0

0

40,934,007

0

40,934,007

196,716

14,903

0

0

211,619

0

211,619




statement as of March 31,2019 ofthe N@tional Life Insurance Company

Sch.DB -Pt.C -Sn. 1
NONE

Sch. DB - Pt. C - Sn. 2
NONE

QsSI05, QSI06
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SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

1. Part A, SECtion 1, COIUMN T4 ..o 40,933,986
2. PartB, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance............cccccouveuvieieiriniienesieieins 211,619
3. TOAI (LINE T PIUS LINE 2)..uvuiiiiriieiieiseiisieieisiessetse sttt sse e ss s st s st s b2 s8££ 88 R8s bR bR b s n bbb s bt en 41,145,605
4. PartD, SECHON 1, COIUMN B.......oouiiiiiiiiiiii bbb 58,947,388
5. PartD, SECHON 1, COIUMN B.....coveirivireircieieieiste ettt bbbt en (17,801,783)
6. Total (Line 3 MINUS LINE 4 MINUS LINE 5).....cvucviiiieiriieiieeticteie ettt bbbt bbb bbbt bbb s bbb st bbb b st b a bt b st b s st bbbt et s e (0)
Fair Value Check
7. Part A, SECHON 1, COIUMN 6. 39,504,973
8. Part B, Section 1, COIUMN 13........oiiiiiii bbb 211,619
9. TOLAI (LINE 7 PIUS LINE 8)....vuvuereeririieiissisiseisssisesiss st sse sttt s st s st 8 8888885 E 88852 E e b bbb en s r s 39,716,592
10, Part D, SECHON 1, COIUMN 8........oevieeeevct ettt ettt bt e st st s st s e sansaes 58,123,985
11, Part D, SECHON 1, COIUMN ...ttt ettt bttt s b s sansaes (18,407,393)
12, Total (Line 9 MINUS LINE 10 MINUS LINE 11)....uvuiuiirieiierireieiessssisesssesessese e ssssssssses e ssessss ettt sse st s st as s8££ n et en st (0)

Potential Exposure Check

13, Part A, SECHON 1, COIUMN 27.......ooovceieceee ettt b e e s st ssnsen 882,079
14, Part B, SECHON 1, COIUMN 20.........c.ouiieeieiieeie ettt st bbb a e s e s s st es e bt sen 135,600
15, Part D, SECHON 1, COIUMN 11 ...ttt b bbbttt bbb en 1,017,679
16.  Total (LiNe 13 PIUS LiNE 14 MINUS LINE 15)......ccuiuieuririirieeiseiseesretseessssesesesessesssessesssesessss e ssesseessessessess sttt E8 s e bR R s e bbb s s bbb s bbbt en st 0

Qslo7
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SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1 Prior Yegr Ended
Year To Date December 31

1. Book/adjusted carrying value, DeCEmMBEr 31 Of PHOF YEAI..........civiieieierieeie ettt ssssnes | ersssessesssesses s sesse e sssssssesaes 90,800,000 | coovvveeiririeierssieie s 4,495,154

2. Cost of cash €qUIVAIENES ACQUITE. ........cciueieiiirieiiciiissie ettt s s snsens | sesbessesssessesesssessessesnssnsenses 162,900,000 | .oovevvveiereeenieeseenne 3,080,137,117

3. ACCTUAL OF BISCOUNL........ouieiiiiii bbb | bbb bbb bbb 0 [ s 0

4. Unrealized valuation iINCTEASE (AECTEASE)..........cvueireuierireirriiierieieiss ettt ssesse st essesnsas | sessessssssessessesassessessesessassessessssessesssensesas 0 | oo 0

5. Total gain (I0SS) ON QISPOSAS........cuviviiieitereiteietee sttt bttt bbbt ae bbbt es s sesebsaebesans | ebebsesesssissebessstes et s sesesssebes s et e s s st ssnseeas 0 [ oot 0

6. Deduct consideration received on disposals

7. Deduct amortization Of PIEMIUML.........c..c.eveirirereiieeie et st es sttt sae st b st s b s s ssssnsastes | sbessessssassesesssessesses st e st es e s st esees s bnsesens 0 [ oo 0

8. Total foreign exchange change in book/ adjusted CArrYiNgG VAIUE..............ccceveuiecieeieisierieeeteee e sessssssees | cressesissessesessesssssssssssssssessssssseseessssssesens 0 [ ool 0

9. Deduct current year's other-than-temporary impairment rECOGNIZEA..........ccvuieviicreieeiiesieee s | creresesssissssesssesessssessssseresssessssnsesensnsenas 0 | oot 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)........ccocerrrurrnrnrirrineineineenns | e ssessesens 0 | s 90,800,000
11. Deduct total NONAAMItIEd AMOUNES...........cceueiiecieieiiretr ettt enees | fritesess et sen bbbt 0 ] s 0
12. Statement value at end of current period (Ling 10 MiINUS LINE 11)......oviieiruririenreiseisiresesssessessssessessssnsssessssensans | sesssssssssssssssssessssssssssssssssssssssssssssssesssens 0 ] i 90,800,000

QSl08
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SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

Location

Acquired by Purchase

Description of Property

6 7 8 9
2 3

Book/Adjusted Carrying Value Additional Investment Made

City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition]  Amount of Encumbrances Less Encumbrances After Acquisition

Home Office

................................................... Montpelier [V... [01/01/1957.... [ Various 190,008
0199999. Totals ...190,008
0399999. Totals ...190,008
Showing aII Real Estate DISPOSED Dunng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1" 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in inB.JAC.V. Changein | Encumbranceson| Received |Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances| (11-9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred

NONE
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Statement as of March 31, 2019 of the National Life Insurance Company

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 9
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Mortgages in Good Standing - Commercial Mortgages - All Other
0329747 GRETNA......coooitirri NE . oeereiserienienes | cerveeeinenienns 02/07/2019.... A.890 | oo s 11,500,000 | ooooveerirerierineenns 0 | ot 18,000,000
0329750 SAN DIEGO CA. e | e 01/29/2019.... 4540 | oo s 19,500,000 | oo 0 | o 43,000,000
0599999. Total - Mortgages in Good Standing - Commercial MOrGAGES = All ONET........c. ittt sttt ettt en bt entensene | etessassesssssesesses st snsentes et et ensensesnsantenses | snsnes XXX eeee [ e XXX s | it 31,000,000 0 | e 61,000,000
0899999. Total - MOrGages IN GOOU STANGING. ... ... rvrirrreeiisiieitieise s ers st ase e st es b ees st s e s e eE o888ttt st eete | ettestsessantsesens et st ens st antenssensanssensensas | crnies XXX wevee [ e XXX i | e 31,000,000 0 | o 61,000,000
3399999, TOMAl MOMGAGES. ........vvvererreeieeiseiesereseeesees s es ettt Hiteite e b s en et esssneninnins | arvies XXX evvives [ v XXt | ettt 31,000,000 | ..oovvrrcriririririeiinnn 0 | oot 61,000,000
SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1" 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 -| Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal Disposal Disposal

Mortgages With Partial Repayments
0329534 .| WEST CHICAGO... IL .05/18/1999.. .984,466 0 0 0 0 0 0 90,505 0
0329536... PIKESVILLE........cooorivrercrenricerrns MD..ovvvviis [ 05/26/1999.... | ... .184,035 0 0 0 0 0 0 91,200 (11 0
0329538... CHESTERTON.....coovivmirierirrinrirneiniiens ING | s 09/03/1999.... | ... .923,988 0 0 0 0 0 0 63,214 0
0329544... PONTIAC IL .101/27/2000.. .863,866 0 0 0 0 0 0 49,945 0
0329555............. FRESNO CA. e | v 10/02/2000.... | ... . ..4,048,663 0 0 0 0 0 0 109,545 0
0329575... YORKVILLE I | e 04/03/2002.... | cvvoueverererneirnens | crveerneireeins 2,465,817 0 0 0 0 0 0 48,269 0
0329585 .. | STREAMWOOD IL .105/23/2002.... 3,220,598 0 0 0 0 0 0 60,326 0
0329590... | SCOTTSDALE.......couiierieirieeierieeserseesssessessssesesssssans [V A B 09/17/2002.... 2,389,673 0 0 0 0 0 0 134,377 0
0329591... DAVIDSON......cvvrriiiiiiriererisiessississsse s essessssesensssanes [ ORRRN IR 09/12/12003... [ .vooervrervernniins | e 1,420,573 0 0 0 0 0 0 38,437 0
0329593 .| KIRKLAND WA .| 11/27/2002.... 2,364,808 0 0 0 0 0 0 43,667 0
0329608... HAMPTON VA e e 02/02/2004.... [ ..oooevevirvenriens | e 1,678,413 0 0 0 0 0 0 66,619 0 | s 0
0329626... LOUISBURG NC..ovvveereres [ v 09/24/2004.... | ... ..2,473,180 0 0 0 0 0 0 39,914 (11 0
0329640... . GAINESVILLE VA i | e 02/02/2006.... | ... . ..4,619,482 0 0 0 0 0 0 38,820 (11 0
0329650............. RENTON.....ccouiiirirrinniiseiessiesisesessssssessens s WA e | e 01/2712008.... | cevooverceririnee | e 10,528,527 | ........... 0 0 0 0 0 | e [ s 0 74,599 (V1 O 0
0329656... ST PAUL. oottt MN.oivei [ 06/14/2008.... | ccvourvrerernririens | coveerneiseeinns 7,607,165 0 0 0 0 0 0 67,537 (VI O 0
0329658... . TIMONIUM MD.oovvvvi [ v 07/10/2006.... 3,070,342 0 0 0 0 0 0 50,086 (V1 O 0
0329665............. AUSTELL [C7. VTN BTN 09/21/2008.... | cvvourveererneernens | crvveerneriieeins 7,040,252 | .....c...c. 0 0 0 0 0 | e [ 0 88,636 (V1 O 0
0329669... WISCONSIN RAPIDS.......c.cocovvirrinenn Wl e 11/22/2008.... | cooovvrvvrerirnees | e 6,219,470 0 0 0 0 0 0 60,224 0 | s 0
0329675... . WYOMING M [ 04/16/2007.... 2,932,024 0 0 0 0 0 0 66,987 (V1 0
0329678............. MACON. ...ttt [C7. RN IR 04/26/2007..... [ .vooereiirrniiies | e 831,047 | ........... 0 0 0 0 0 [0 | e 0 26,540 0 | e 0
0329690... o JUNION CITY cooeteiniieiieeiieeiesiseesssssssssessesessesssssssssens L1\ D 07/27/2007.... 2,274,181 0 0 0 0 0 0 49,379 (V1 0
0329702... ..| EDEN PRAIRIE MN.ce [ 06/22/2010.... [ ..verereirvernniees | e 6,404,577 0 0 0 0 0 0 54,217 0 | s 0
0329703.......coorerrriririerins OVERLAND MO..coovvrens [ e 06/22/2010.... | covooereerenerirens | e 6,568,797 | ........... 0 0 0 0 0 | o0 [ s 0 55,607 (V1 O 0
0329704... TORRANCE (07 U B 06/22/2010.... | ... .4,721,323 0 0 0 0 0 0 39,967 (11 0
0329705... CARLSBAD, [O7. U B 06/22/2010.... | ... . ..4,516,048 0 0 0 0 0 0 38,230 (V1 0
0329710............. SALEM. ..ottt NH.coovvciies i 09/12/2012.... | covoeveerieeinees | e 6,557,303 | ..ccoonne. 0 0 0 0 (V1 ST 0 | e 0 55,670 (VI (V1 RN 0
0329711 SAN PEDRO [S7. ORI I 10/118/2012.... [ oo | v 7,470,573 | ...ccooeue. 0 0 0 0 (V1 TR 0 | e 0 61,681 (V1 (V1 RN 0
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Statement as of March 31, 2019 of the National Life Insurance Company

SCHEDULE B - PART 3

Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1" 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 -| Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal Disposal Disposal
0329712. ... |MINNEAPOLIS MN.oovins [ 12/28/2012.... 6,642,361 .0 0 0 0 0 0 40,952 0 .0
0329714. 1o |[COLUMBUS....coovvriiririnieieieines OH...ooovvvvv | v 02/08/2013.... [ vvoeverivervriies | e 8,447,316 .0 0 0 0 0 0 74,695 0 .0
0329715...ccovveeereeiserieries WASHINGTON | DCieries [ 02/28/2013... | covorereererneenens | e 9,675,213 | oo 0 0 0 0 0 0 58,637 0 .0
0329716. ANN ARBOR Ml | e 05/28/2013.... 6,254,226 .0 0 0 0 0 0 138,363 0 .0
0329717. LINCOLN....covoerierimrencrrseisereriensnenseniseessenssssnsnnensnnee. | NEvosiiineiins | cveviens 07/1612013.... | cevorvereerinines [ e 11,801,659 .0 0 0 0 0 0 100,329 0 .0
0329718. c [HUNTINGTON......evvcrinnierinrinricnnicnnisesienisnisenssnieennes | NY s | e, 09/04/2013.... | .... 4,518,493 .0 0 0 0 0 0 94,759 0 .0
0329719. | SJORDAN......oovirirircrinrrinerieriseesnesisnnsensensssesssessessnnes | U T [ 09/1712013.... | .... 20,623,416 .0 0 0 0 0 0 126,971 0 .0
0329721. FTWORTH.....oviiiinineieennisneeesssiesesisseessssssnsnsenes | Tonniverinniens | crnnies 02/21/2014.... [ oo | e 8,735,533 .0 0 0 0 0 0 74,947 0 .0
0329723. MADISON .| 07/31/2014.... 6,000,086 0 0 0 0 0 0 31,833 0 .0
0329726. PHILADELPHIA........oeoririnciins PA. oo [ 06/01/2015.... | covooeverneererines [ e, 23,326,255 .0 0 0 0 0 0 128,274 0 .0
0329727. ... |MORENO VALLEY! CA. s | v 07/09/2015.... 9,018,543 .0 0 0 0 0 0 96,790 0 .0
0329728. 1o [ CHELMSFORD......couiivrirneieieseeiessiesseesseisesssssssesees MA. e [ 07/30/2015.... | covoeveneererines | e 10,096,940 .0 0 0 0 0 0 56,253 0 .0
0329730. e [WAYZATA ot MN.cvvvins [ 10/01/2015.... | .... 12,051,443 .0 0 0 0 0 0 122,925 0 .0
0329733. .| ESTES PARK co. .110/03/2016.... ,737,338 0 0 0 0 0 0 151,796 0 .0
0329734. EDINA MN..coiees e 10/14/2016.... | .... ..9,214,457 .0 0 0 0 0 0 97,592 0 .0
0329737. SEATTLE WA e | e 09/27/2016.... | .... 19,190,373 .0 0 0 0 0 0 90,113 0 .0
0329739. PHOENIX. ... AZ..ooovinir | v 08/04/2017.... | ... 17,848,118 .0 0 0 0 0 0 116,318 0 .0
0329740. 1t [HILLSBORO. ....ceevirrireiseenriesiesiesissessessessessseseseenns (013 SN RN TATI2017 s [ e | e 11,245,183 .0 0 0 0 0 0 65,169 0 .0
0329741. ...| SAN ANTONIO X .102/27/2018.... 6,313,227 0 0 0 0 0 0 63,530 0 .0
0329744. ..| THE COLONY L. ST D 06/14/2018..... | covooreererreerrens | e 4,963,864 .0 0 0 0 0 0 21,974 0 .0
0329745. CARROLLTON.......ccoovririnee L) SOV P 06/15/2018..... | covoovveririians | v 7,793,269 .0 0 0 0 0 0 34,497 0 .0
0329747. . GRETNA. ...ttt NE. ..o [ 02/07/2019... | covoreverrrreriins | e 0 .0 0 0 0 0 0 14,629 0 .0
0329750.......ccvveieriisiiinnins SAN DIEGO [ o7 X I 01/29/2019... | covoivviinniinnniinne [ i 0 ) 0 0 0 0 0 25,493 0 .0
0299999. Total - Mortgages With Partial Repayment; 327,876,504 0 0 0 0 0 0 3,491,037 0 .0
0599999. Total Mortgage: 327,876,504 .0 0 0 0 0 0 3,491,037 0 .0
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Statement as of March 31, 2019 of the National Life Insurance Company

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4
NAIC
Desig-
nation and
Admini-
strative
Symbol/ Date
Market Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
717800 00 7 |Crescent Mezzanine Partners VI.. Wilmington . | Crescent Mezzanine Partners VI 04/24/2013.... |. .0 11,282 0
712800 00 2|Diamond Castle 2014 Wilmington.... .| Diamond Castle 2014 10/26/2005.... | .... 0 8,494 0
718900 00 4|LS Power Equity Ptners IIl .| Wilmington.... . | LS Power Equity Ptners Il 03/11/2014.... | .... 0 54,561 0
719700 00 7|North Haven Credit Ptners Il Wilmington .| North Haven Credit Ptners IL.... 12/01/2014.... |. 0 1,583,367 0
718400 00 5|Northstar Mezzanine Pters VI Wilmington.... . | Northstar Mezzaning PLErs V... esseseesssnseens 11/26/2013.... | ... » 0 204,095 0
721500 00 7 [ TA XI-A LP ottt Wilmington | TAXIFALP.......... 02/22/2016.... | ccvoovrerns 3 0 1,387,500 0
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated.. 0 3,249,299 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
716600 00 2] Siguler Guff Distressed RE OPPOTUNEES....ccererrsererereresrsresrrrsrce [WiMINGHON...p.rercsresrrsrce [ DE.... [ Siguler Guff Distressed RE OppOUNItIes.....cccerererereserecre | [04111/2011.00 [ oo 0 0 220,000 0
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate = UNGffilIAtEa. .........oiiioiiiisieiciiiiis oottt sttt s ettt nes 220,000 0
Non-Guaranteed State Low Income Housing Tax Credit - Unaffiliated
000000 00 0] Champlain Hsg Trst VT St Tx Cr [ Buriington [ [03/25/2019.... | 0]... 671,003 0 0
3799999. Total - Non-Guaranteed State Low Income Housing TaX Credit - UNAFfIIBEEG. ... it foebs s k08 E e E L LA E L E L L0 E SRRkttt | o 671,003 0 0
4499999. Subtotal - Unaffiliated OO OO OO PO PO OO OO PO PO PO PO PO RO PYOPPPPPPPPPOPRPOO IFPOON 671,003 3,469,299 0
AB99999. TOMAIS........vvveieeeeeieeieeieie ettt s ek ek kSR ee ket Ere | eeRiettieeRseeE s oL LR LR R LR eR Rk E s Rk eekseeeteee | AeLtseLesees oA R LR AL e R LR LR R LR LR LR LR LR SRRt ennine | eres 671,003 3,469,299 0
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Change in | Encumbrances Gain (Loss) on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | BJA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
717800 00 7|Crescent Mezzanine Partners Vl..........cccoocvcvieirinenne Wilmington.........ccvevienens DE.. | Capital Distribution............ccccevevreerinnnnne 04/24/2013 |02/22/2019 0 0 0 (01 (1] 369,262 | ........ 290,818 0 0 O e 78,444
712800 00 2|Diamond Castle 2014 Wilmington.. .. | DE.. | Capital Distribution.. .. | 10/26/2005 |01/09/2019 0 0 0 0 | o0 [ 10000 296,139 | oo 167,990 0 0 O s 128,148
714100 00 5|EnerTech Capital Partners Ill..........cccccocurriverinenienns Wilmington.. . | DE.. | Capital Distribution.. . | 11/06/2007 |03/01/2019 0 0 0 0 o0 [ 100 252,073 | L 96,110 0 0 0 155,963
706900 00 8|Fidelity Global Yield Trust..........cocceueeemerererercrirerirennns Wilmington DE.. | Capital Distribution 07/09/2012 | 01/07/2019 0 0 0 0 0 0 0 [0 [ 1,065
710300 00 5|Gamma LP Aka DLJ Merchant bk Il ..| Wilmington.. .. | DE.. | Capital Distribution.. .. | 09/29/2000 | 02/19/2019 0 0 0 0 [ o0 [ 3,976 | 1,106 0 0 .0 2,870
711200 00 6| Green Mountain Partners IIl .| Wilmington.. . | DE.. | Capital Distribution.. .| 07/11/2002 | 01/11/2019 0 0 0 0 0 0 0 0 [ s 83,975
718900 00 4|LS Power Equity Ptners ll............cccooeieeineiiniiinnins Wilmington DE.. | Capital Distribution.............ccccccovnrinninnns 03/11/2014 | 01/25/2019 0 0 0 0 | o0 [ 99,894 | 90,085 0 0 O [ 9,809
719700 00 7|North Haven Credit Ptners Il Wilmington.. .. | DE.. | Capital Distribution.. .. | 12/01/2014 |01/23/2019 0 0 0 0 27,849 0 0 O e 241,702
714200 00 3|Northstar Mezzanine Partners V.. Wilmington.. . | DE.. | Capital Distribution.. . | 11/28/2007 |03/28/2019 0 0 0 0 3,467 0 0 0| 2,757
718400 00 5|Northstar Mezzanine Pters Vl...........ccoovveverrerinrencnns Wilmington DE.. | Capital Distribution.............cccccveeerieenernnns 11/26/2013 | 02/28/2019 0 0 0 0 | o0 [ s 905,957 | ........ 440,840 0 0 0 [ s 465,117
714600 00 4|Siguler Guff Distressed Il Wilmington.. .. | DE.. | Capital Distribution.. .. | 04/08/2008 |02/22/2019 0 0 0 0 | o0 [ s 123,584 26,341 0 0 {0 [ 97,243
716100 00 3|TA Subordinated Debt Fund IIl. Wilmington.. . | DE.. | Capital Distribution.. .| 11/08/2010 | 03/19/2019 0 0 0 0 25,000 35,025 0 0 0 [ e (10,025)




Statement as of March 31, 2019 of the National Life Insurance Company

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1'€030

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss) on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion | Recognized Other (9+10-11+12) | B.JA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
715900 00 7|TAX Wilmington.........cc.veeeveen. DE.. | Capital Distribution.............cccccveveivinirinns 07/30/2010 | 01/14/2019 0 0 0 [V 0 | oo 736,473 | ....... 644,859 | .....occvvvnrrnnnd (V1 I (U I [V OO 91,614
710800 00 4|TCW/Crescent Mezzaning lll...........c.ooeveererniereeineinns Wilmington..........ccevenneens DE.. | Capital Distribution.............cccccveeeieeneeenns 03/30/2001 |01/11/2019 0 0 0 (V1 [URTORRPRRRON | B PR 10,624 0 0 0 | oo [ s 10,624
711600 00 7 [Wilshire Private Mkts Fund Vl........cccooenininniinnninns Wilmington........ccocovvvnnnne DE.. | Capital Distribution.........c..cccovrresrnernnes 11/02/2004 | 03/18/2019 0 0 0 0 32,366 0 0 (1 IR o I [ 32,366
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated.............ooviririorioiiseis e 0 0 0 0 a0 | e 3,216,163 | ..... 1,824,490 | .................. (L] [ 0 .0 | o 1,391,673
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
716900 00 6 |CrossHarbor Institutional Il Wilmington.. .. | DE.. | Capital Distribution.. .. [ 10/07/2011 {02/12/2019 | .......... 705,882 0 0 0 0 [ o0 [ e 705,882 | ........ 400,000 0 0 | 0 | 305,882
713100 00 6| CrossHarbor Institutional Part.. Wilmington.. .. | DE.. | Capital Distribution.. .. |03/29/2006 |01/08/2019 | ....... 1,602,765 | ... 0 0 0 0 | o0 [ e 1,602,765 | ........ 610,597 L0 ] 0 [0 | 992,169
714000 00 7| Torchlight Debt Opportunity Il........ccocseieisieniinniincens Wilmington. ......coooveveen. DE.. | Capital Distribution...........c.ccocoseerisiinnienns 08/03/2007 |02/12/2019 | .......... 267,098 | ..o 0 0 0 0 0 267,098 0 (O OO | I [PTORTORRRO IO 267,098
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated e | ceenaa 2,575,745 0 0 0 (U IR | I 2,575,745 | ... 1,010,597 O 0 |0 1,565,149
4499999. Subtotal - Unaffiliated OO OO OO OO PO OO O PO PP PP PO OO PPPOP PP PPPPOPPPORPOPRPPPR IRTRPOT 5,791,908 | ... 0 0 0 0. 0] e 5,791,908 | ... 2,835,087 | .. L0 ] L0 0] 2,956,822
4899999, TOAIS.........cvvecvriiieeseittie ettt bbbt s s bbbt ies | eheteets bt h e b L e e bbbttt ettt enene | tieris 5,791,908 | .....ccoevneee. 0 0 0 0 (1) [ 0. 5,791,908 | ..... 2,835,087 | ..cocvvvrrnne. (U (V) 0... 2,956,822
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Statement as of March 31, 2019 of the National Life Insurance Company

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
Administrative
Symbol/Market Indicator
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends (a)
Bonds - U.S. Government
38379C N6 9 | Government National Mortgage A SERIES 20 03/01/2019........ Interest CapitaliZation.............covueiueieiriiiieiee et eiens | eeresses s ena sttt entenaes | saesseenanes 253,194 ....253,194
38380Y BZ 7 |Government National Mortgage SERIES 2018............ccovvvvvenrinvirneneisninninns 03/01/2019........ Interest CapitaliZAtION...........vuuevvririrrieiseeesce s | sesessessssissess st ess e ssensens | eeenseees A0,671 | v 40,671
38381T  KZ 7 [ Government National Mortgage A SERIES 20 03/19/2019........ BMO Capital MArKEtS..........covueveeereierineieieieissisieissiseiesssesisee e sssssessessssssenss | sesesssesssssssssesssssssessssssssssassesssssssessesans . 13,179,905 | oo 12,503,449
912828  5G 1 | United States Treasury 2.875% 10/31/20. 01/04/2019........ RBC Capital MArKEES. .. ...cvueeierereiisiesiieisssssssrsssssssssnsssessnsssssssssesenssnssssenssssns | sesesssssssssssesssssssssesssssssssansssssansnssanss | onsessossssssenssnssssansessansae 1,509,258 | ..o 1,500,000
0599999,  Total - BONAS = U.S. GOVEIMMENL..........c.cuiuiiiiteteiieiteieiictctetecetecectetetetetevesaeaeseteaetebessesesessaeteses  tavassesessssesesassssssassssesesassseesassesesesassssesasesesesasassesassesesessssesesansesesesssaesesassesesassssesesaesesesessssesesansesesasssetesssesesesssaetasans  eaetessssesesassssesassssesessessesassneesessssetesann 14,983,028 | ..o 14,297,314
Bonds - All Other Government
000000 00 O |ARAB REPUBLIC OF EGYPT 6.200% 03/01/24. D 02/19/2019........ Blackrock EM Sovereign Fund...........ccoeeverneneiernniennnnns 200,000 ....200,000
000000 00 0 |SAUDIINTERNATIONAL BOND 3.625% 03/04/ .|D 03/22/2019. Blackrock EM Sovereign Fund..............cccooveiiniiniiinniiinniinii 396,528 ....400,000
000000 00 O |SAUDIINTERNATIONAL BOND 4.375% 04/16/ .|D 03/13/2019........ Blackrock EM Sovereign Fund...........cccocmverneneierneiennnnns 326,400 ....320,000
000000 00 O |SAUDIINTERNATIONAL BOND 4.625% 10/04/ .|D 03/22/2019........ Blackrock EM Sovereign Fund...........ccoceveeiencierncecrnnins 592,260 ....600,000
000000 00 O |ABU DHABICRUDE OIL 4.600% 11/02/47. D 03/13/2019. Blackrock EM Sovereign Fund...........cccocveverneniieineiennninns 322,400 ....320,000
000000 00 O |STATE OF QATAR 5.103% 04/23/48..... D 03/22/2019........ Blackrock EM Sovereign Fund...........cccocmveevieniieineinerninns 217,948 ....200,000
000000 00 O |SAUDIINTERNATIONAL BOND 5.000% 04/17/. .|D 03/13/2019........ Blackrock EM Sovereign Fund............cccouverierereeiiriniineiins 320,800 ....320,000
71654Q  CL 4 |Petroleos Mexicanos 6.350% 02/12/48... D 03/21/2019........ Tax Free Exchange ..1,362,828 ..1,546,000
1099999. Total - BONAS = All OtNET GOVEIMMENL..............oviviveeiieiiiiieieiietestesieseisissseseesssesessseseesssessesesss  essssesssssesassessesssssssessessesssessesseesesessessessssessessessesessessesseseesessesse s esesse s e s s s ssesse s et es s e b e s et s s s et et s s es e bt ensesses et entessess 3,739,164 3,906,000
Bonds - U.S. Special e and Special A
3136AK QA 4 |FNR SERIES 201442 CLASS BZ 3.000% 07/2 03/01/2019........ Interest Capitalization...... 24,522 24,522
3137FJ  AX 7 |FREDDIE MAC SERIES 4832 CLASS DZ  4.500.........cccovuiurmriiireirererisnierinenseenens 03/01/2019........ Interest Capitalization...... 57,353 | oo 57,353
3137FK 7K 6 | FREDDIE MAC SERIES 4849 CLASS ZJ 4.500.. 03/01/2019........ Interest CapitaliZation.............evririeiiciiiee i | e s 17,002 | oo 17,002
3137FL 2T 0 |FREDDIE MAC SERIES 4863 CLASS EB 4.500. .| 03/19/2019. PIBIPONL. ...t | nesee e 8,471,563 | . 8,000,000
3137FL LV 4 |FREDDIE MAC SERIES 4869 CLASS NB 4.500, 03/14/2019........ NOMUFA SECUMHES.........oovveieieaiiiiiii st | eteb bbb . 10,565,625 | ..o 10,000,000
650035 8W 1 |NEW YORK ST URBAN DEV CORP REV  3.900% 01/09/2019........ Morgan Stanley DWD.........cuiiiiiieieisiei i sensens | sesessssssnssnsenssns e enssseens s ensenssensenes | fonesessenssnesens st 1,997,740 | . 2,000,000
3199999. Total - Bonds - U.S. Special Revenue and Special A .1ttt ettt ettt ettt ettt et et ee eteteteuetetetaeteteseaetes s aeeetessetetesaseet et s etetesasaet et s setetebaseetes e s etetesassetesesetetesassetes s Aetetesastetesnsetetesaetetessnsetetesastetasreetes | Abissetetessieetassseeteseseetetass et et esantetasraetas 21,133,805 | .o 20,098,877
Bonds - Industrial and Miscell:
00507V AN 9 |Activision Blizzard Inc 4.500% 06/15/4..........ccovuirmrineiiriniiiiniirerssiseeesiseeenisenenis 03/14/2019........ BaNK Of AMETICA. .......cooviriuiiicicic ettt ensenine | cesesiser bbbt 914,140 | . 1,000,000 2FE...
00800*  AD 4 |ADV CAP GROW NJ 0.000% 03/01/28... 01/08/2019........ DireCt-Private PIACEMENL. ...t ssssssesssnss | sesessesssssssssessssssss st ssasssessenes 4,023,780 | oo 5,192,218 1FE...
037833  BX 7 |Apple Computer Inc 4.650% 02/23/46..... 01/16/2019........ CItIGROUD GIODAL ... | coreress et | eesierinnins 525,840 ....500,000 1FE
05531G  AB 7 |BB&T Corporation 3.875% 03/19/29........ccccvrvrrrmrirerieicierserssnsisesssienes 03/11/2019........ Morgan StanIEY DWD.........ccuvumiriiririiieiseieisnssiesssisseses s sssessssssssensens | sesesssessssssssesssssessesss st ssasssessenes 2,997,030 | . 3,000,000 1FE...
097023 CD 5 |Boeing Co 3.200% 03/01/29............. 02/13/2019........ BaNK Of AMETICA. .......couvirieiiiciice e enssnins | seseries sttt 4,924,650 | ..o 5,000,000 1FE...
15189X AT 5 |CENTERPOINT ENER HOUSTON  4.250% 02/01/.......ccvvviereriieieineieriseiernsisirenens 01/10/2019........ MIZUHO. ... nssentens | sesesssesisss e sb st ensenes | onesessesines 2,981,790 3,000,000 TFE e
20826F AC 0 [ CONOCOPHILLIPS COMPANY  4.300% 11/15/44..........cvvieienieneireiernererenienenns 03/11/2019........ DEULSCNE BANK.........oeeieeecevcece ettt sananes | evsesassisssssssssesssnsess s ssssassesssensssensans ..1,038,370 ..1,000,000 1FE...
21036P  BD 9 |Constellation Brands Inc 5.250% 11/15/...... 03/05/2019........ Barclays Capital............ccc.iiiiiiciiiiiii s | e ..1,018,560 ..1,000,000
22822V AM 3 | Crown Castle International Cor 5.200%.........ccruervererereenernereriereessieeeeneenes 03/05/2019........ Sun Trust RODINSON HUMPAIEY.......c..cvuiiiiieieciriisiieeiscieieeseeiseessiessseseensinns | conesessssesnsssssesessssesssssessssssessesssnssens | sesssessssssessesssssssessseesnssnnee 1,006,730 | oo 1,000,000
254687 DN 3 |Walt Disney Co 7.300% 04/30/28 03/20/2019........ TaX FIEE EXCNANGE.........cviiriiecieiice et sa s | snssesies st es bbb 5,082,309 5,000,000 1FE...
254687 EU 6 |Walt Disney Co 4.750% 09/15/44 03/20/2019........ TaX FIE8 EXCNANGE.......ovveiviieevecirciceie vt sss s | saesiesasssssessssssssse s bt ns s seees 6,952,902 7,000,000 1FE...
29278N  AG 8 |ENERGY TRANSFER OPERATNG 5.250% 04/15/........ccvmruiriririieiineirerinsisessinnes | seeevinsinsens 01/08/2019........ BanK Of AMETICA. .......coovirieiiiciiei st | cesesiesess et | eeeenieniees 2,494,725 2,500,000
35137L AE 5 |FOX CORP 5.576% 01/25/49 01/15/2019........ GoldMan SAChS & COMPANY.........cuuuiueiiireiirriieririetiierrie e essienes | etesssssees bbbt 2,500,000 2,500,000
37045X CS 3 | GENERAL MOTORSFINL CO 5.650% 01/17/29 01/14/2019........ BarClays Capital..........ceveurueieiiieieieieiriesieisiesie e | seseni e 999,550 1,000,000 ...0
375558  BF 9 | Gilead Sciences Inc 3.650% 03/01/26... 02/07/2019........ CrEOIE SUISSE.......vvviieeiieiiiiiiiie ittt enes | sebbsess et | ensiensienes 3,015,870 3,000,000 48,667 [1FE.....cccovvveriviiiinns
427866 AW 8 | The Hershey Company 3.375% 08/15/46. 03/06/2019........ JEFFEIES & C0. .o | et 2,711,130 | . 3,000,000 6,469 |1FE...
43148%#  AA 7 |HILLTOP ENERGY 5.830% 12/31/29.......cccvvvviriiririirinniseisnieciienes 03/27/2019........ Direct-Private PIaCEMENT. ..ot | oeiesere e 1,470,000 | coooorvirerceis 1,470,000
478160 CM 4 |Johnson & Johnson 3.500% 01/15/48..........cccovvumiierneireenreierirerenneen 01/18/2019........ JEFFEIES & C0..iiiuiiiici et | et | eeite et 1,850,360 2,000,000 TFE e
50180L  AE 0 |Lehman UBS Comm Mtg Trust REMIC Ser 20 03/11/2019........ Interest CapitaliZation.............evivririiciiiicsee s | e 2,502 | o 2,502 1FM...
532457 BT 4 |Lilly (El) & Co 3.950% 03/15/49....... 02/20/2019........ DEUISCNE BANK. ..ot enienane | sesesssessnss st nsenes | eneresseni et 1,988,780 2,000,000 1FE...
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Statement as of March 31, 2019 of the National Life Insurance Company

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
Administrative
Symbol/Market Indicator
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends (a)
573284 AU 0 |Martin Marietta Materials  4.250% 12/15.........coccvivinirveriimerneniensieeiis 03/13/2019........ VHOUS. ..ot enes | eebeebs sttt | enee et 1,473,333 | oo 1,730,000
58933Y AW 5 [Merck & Co Inc 4.000% 03/07/49.........coovvuererernierneieieseieenienes 03/05/2019........ MOrgan StANIEY DWD..........cuuruuiereiinriseiseiiseessessesisseesssssssssee st ssssssssssns | essisssssssssesssessss s ssssssesssessssessansss | cosessssinnes 2,960,730 3,000,000
66989H  AH 1 |NOVARTIS CAPITAL CORP 4.400% 05/06/44.............occovvrmerirmrimiriiriseinerinesierenes | cvevireresennns 01/18/2019........ JEFFEMIES & C0u.vuiuiiiiieieie et | st 2,134,680 2,000,000
69375P  AC 0 |Pacefunding SERIES 20182A CLASS BA 4.8 10/15/2018........ INBEIXIS ... v v ees s sses e seessessessessesseessesseeseseseeseessseseessessesssssesssssssesessessss | eoeeseessesssssssssesssessessessesssesseesss s sesen 4763226 | cooooeeeeeeeeeeeeeeeeeeen 4,763,226
69375P  AD 8 |Pacefunding SERIES 20182A CLASS BB 7.1 10/15/2018........ INBEIKIS. ..ottt | enetne bbbttt | eeieeiinnsnas 759,370 ....759,370
78426R  AE 2 | SG COMMERCIAL MORTGAGE SECURI SERIES 201.........ccoccnvrvnnee 02/01/2019........ SOCIEE GENBIAIE........uvveervrseirriscireeieeeie ettt enins | sebsesssess ettt 991,123 1,000,000
882884  C* 8 |Texas-New Mexico Series 2019D 4.060% 0.......c.oocvvveivrrenns 03/29/2019........ DireCt-Private PIACEMENL..........cviiriieriicier s | sesessessss et sseses 4,000,000 | oo 4,000,000
909318  AA 5 |UNITED AIR 2018-1 AAPTT 3.500% 03/01/... .| 01/23/2019........ Robert W. Baird & Co 2,210,645 2,300,000
90931C  AA 6 |UNITED AIR 2019-1 AAPTT 4.150% 08/25/... 02/11/2019. Robert W. Baird & Co. 3,046,050 3,000,000
950000 2D 4 |WELLS FARGO & COMPANY 4.150% 01/24/29. e .| 01/16/2019........ WEIS Fargo FUNGS........courvemrirrirceieieriesieees et ssssssessenssenes 1,996,440 2,000,000
00908P  AA 5 |AIR CANADA 2017-1AAPTT 3.300% 01/15/3....ccvvmivrrirerireireeineiseieesiseesseeiseenns A 01/23/2019........ Robert W. Baird & CO........vvvuriverierierieieiissieeeieees 334,461 ....352,733
878742  AE 5 | Teck Cominco Limited 6.125% 10/01/35...... A 01/08/2019. Citigroup Global 995,000 1,000,000
878742  AS 4 | Teck Cominco Limited 6.000% 08/15/40...... A 01/09/2019........ Barclays Capital 1,490,688 | ....ovvvuevrerierieeireeienne 1,525,000
03329L  AC 5 |Anchorage Credit Funding Ltd SERIES 2015.... .. |D.... 01/23/2019........ GreensLedge Capital Markets............cccocvvrvinnen. 500,350 ....500,000
03331F  AA 8 |Anchorage Credit Funding Ltd SERIES 2019 .| D... 02/19/2019. GreensLedge Capital Markets 2,500,000 2,500,000
404280 BK 4 |HSBC HOLDINGS PLC 4.041% 03/13/28..... D 01/16/2019........ Bank of AMEIICA.........c.veverririieseieies e 1,934,240 2,000,000
60687Y AT 6 |MIZUHO FINANCIAL GROUP 4.254% 09/11/29.......ccomereerineernriseirisiinns .|D 01/25/2019........ MIZUHO ..ot 2,038,380 2,000,000
68620Y  A# 9 |ORIGIN ENERGY FINANCE Series 2019A 5.1... .| D.... 01/15/2019. Direct-Private Placement 5,000,000 5,000,000 .0
90352J  AC 7 |UBS GROUP FUNDING SWITZE 4.253% 03/23/.....cccsvvmiirniriinieniriinissenns D 01/16/2019........ Janney MOntgOmENY. ... sssissersssesssneeneenes 1,978,620 2,000,000 27,172
3899999. Total - Bonds - Industrial and Miscellaneous..... ....89,606,354 ....91,595,049 328,798
8399997. Total - Bonds - Part 3.... ..129,462,351 ..129,897,240
8399999.  Total - BONMS........coiiiiiiiiiisiiiiiiei i ..129,462,351 ..129,897,240
Common Stocks - Mutual Funds
00141M 57 2 |Invesco Quantitative Core Fund Cl A........ccccoeeeverercrerenenee 03/29/2019........ Prudential SECUNHIES INC.........cueveeiieieiicieieeceeee ettt ses e ierens | eveseseseses et s st s s sesans 1,993.670 XXX
315805 42 4 |Fidelity Advisors Leveraged Co........... 03/29/2019........ Prudential SECUIMHES INC........ovvurvrrrrieiierieriesissesieisssseesssssssessssssessesssssnee | coessesssssesssssssseses 300.760 XXX
315807 83 4 |Fidelity Advisors Growth OpPOTUNILY...........ceuierereirricerieeeeieieeieeie e 03/25/2019........ Prudential SECUMIES INC.........vvveireirierieieeeece e seiessensenes | eererseessesssssesneenens 420.630 XXX
315808 40 2 |Fidelity Advisors Equity Income........... 03/27/2019........ Prudential SECUIMHES INC.........vvervrrieiiiirierissiseesisissseesssssssessssssessesssssnene | ceessssssssesssssssseses 930.270 XXX
68380E 81 7 |Oppenheimer Mid Cap Value Fund........ 03/27/2019........ Prudential SECUMHIES INC.........rvieieeiriecirieieieis ettt ssesseenns | sesesessesseeessssensesseensessenans 1,210.580 XXX
68380T 40 0 |Oppenheimer International Bond...... 03/29/2019........ Prudential SECUMHES INC............cvvrveieieeieeciesesisesis s siesiesessssssseseesss | sveesssssessesssssessessssseseeses 5,853.110 XXX
683953 10 3 | Oppenheimer Government Cash Reserves 03/29/2019........ Prudential SECUMHIES INC......vurvieireiciecirieieee e seesesesrenes | seresseeseesssssseesenneees 620.130 XXX
89154Q 21 6 | Touchstone Funds International EQUitY FU..........cccoviiriiiieiniienicnnieenseeienns | v 03/28/2019........ Prudential SECUIHES INC.........uvvueverireiiiieirerisieierssieesisissesssssssenesisens | oresessesnsses e sssessessnes 24,669.650 XXX
89154Q 25 7 |Touchstone Funds Small Company Fund Clas.. 03/29/2019........ Prudential SECUMIES INC......v.veieireieicieeeereeee e eeessssssenee | eeeseesessssessesssesseeseeeenees 81,110.890 XXX
89154Q 29 9 | Touchstone Funds Large Cap Focused Fund 03/28/2019........ Prudential SECUIHES INC..........vvuevviirieiiieirerieisieseenisssnesssssiesesisens | oresesiesssses s sssessessnes 11,709.500 XXX
89154Q 32 3 | Touchstone Funds Balanced Fund Class A.............ccocovvvnienivciniineiienniinns 03/28/2019........ Prudential SECUMHES INC..........cuevrireiiirieeiere e | oresesie s sseessennenes 18,219.900 XXX
89154Q 62 0 |Touchstone Funds FIEXIbIE INC A.........c.ouieriieiieririe s 03/27/2019........ Prudential SECUMHIES INC..........cuoveeeieieicieieeectceeee et enenees | eevetesesaeseses et et ess e neeeens 10,565.760 XXX
89154W 50 2 | Touchstone Funds Active Bond Fund Class...........c.cccuervnevierirnnenne 03/28/2019........ Prudential SECUMHES INC..........vuuurveuivieiieriiiissieiesiesiesiseessssisssiesienens | seeiesisesiesssessenssssessesens 3,296.170 XXX
89155T 68 0 | Touchstone Funds Ultra Short Dur Fixed |........................... 03/29/2019........ Prudential SECUNHIES INC............c.ccveveriecrereiiieieieeteeeceeeeeeeeeeeeeeeeeeeseeren | eereeeeieieiereseieseseeseseaesaes 3,601.710 XXX
9299999. Total - Common Stocks - Mutual FUNGS..........ciuiiiiiiiiiisisi s eneees XXX
9799997. Total - Common Stocks - Part 3.........coviiiininiiesiscsnssss i XXX
9799999. Total - Common Stocks XXX
9899999. Total - Preferred and Common Stocks...............ccccevevveverineen. 1,958,452 XXX
9999999. Total - Bonds, Preferred and Common Stocks............c.cccocerveene ..131,420,803 XXX

(@)

For all common stock bearing NAIC market indicator "U" provide the number of such issues:.....6.
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Statement as of March 31, 2019 of the National Life Insurance Company

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

SCHEDULE D - PART 4

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment [ inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
Bonds - U.S. Government
GMAC 1997 C - FHA Projects 7.111%
125990 NN 7 [05/2 .. | 03/01/2019. | Paydown 5,216 0 29 0 |29 [0 | s 5,246 0 0 0 05/25/2019. | 1..cvvverineee
36194S PD 4 |Government National Mortgage A AU4920 | .. | 03/01/2019. [ PaydOwN............c.courvermmvevmnerrnnnns [ coveremiireniieniiinns | ceveeennn 41,638 | i 41,638 | 42,406 | ... 42,340 0 (702) 0 [ cooreeerene(T02) | a0 | 41,638 0 0 0 09/15/2041.
3620A7 ZK 4 | Government National Mortgage A 721746. |.. | 03/01/2019. | Paydown...........ccccovvivvevcnniverinnnins | corvvnnicneivnnieniinens | ceeeeen203,712 | 00000000203,712 | ........213,054 | ... 212,443 | oo 0| s (CREID] E— 0 203,712 0 0 0 08/15/2040.
36225A WN 6 |Government Natl Mtg Assn Pool 780653 6| .. | 03/01/2019. | Paydown... 7,770 0 26 0 [ciiriiencnn26 |0 | s 7,795 0 0 0 10/15/2027.
Government National Mortgage A GN
36241L  UE 4 |783281 .1 03/01/2019. | Paydown...........ccovvveirevianiiiiniiinans 228,625 228,625 | ......... 243,985 | .............. 242,925 | ..oooovn 0. (14,301) | ovvvvvns (U I (14,301) | .oovvvenne 0 228,625 0 0 (U I 1,814 | 07/15/2040. [1................
Government Natl Mtg Assn SERIES 20093
38373M 47 0 |CL .1 03/01/2019. | Paydown...........ccocvvervianiianniinans (U I (U A 1,040 965 0 (965) (U IR (965) [ .vvooorierann (VO 0 0 0 (U IR 26 | 10/16/2048. | 1................
Government Natl Mtg Assn REMIC Ser
38374E DL 8 |200 .1 03/01/2019. | PaYdOWN.........ovvuriinrirciiineiiiens | v | cvvvins 130,130 | ... 130,130 | .......... 131,228 | oo 130,350 0 (220) (U I (220) [ ..ooonvvenn 0 130,130 0 0 (U I 1,073 | 11/16/2033. [1................
Government Natl Mtg Assn REMIC Ser
38374N  HE 0 |200 . 103/01/2019. | PaydOWN........cvvvrrieirerieieisnirerins | e | crveerenes 586,937 | .......... 586,937 | .......... 600,504 | .............. 592,501 | ooiveiirinnd (V1 (5,563) | woovvrerrene (V1 O (5,563) [ .oovvererrirnns 0 586,937 0 0 0 [ 5,171 | 06/20/2036. | 1.......cocnnene
Government Natl Mtg Assn REMIC Ser
383740 WN 7 [200 . 103/01/2019. | Paydown.......c.ovveervriirciiriernnins 245,022 245,022 | .......... 242,831 | o 243,367 | oo (V1 I 1,656 | v (V1 N 1,656 | oo 0 245,022 0 0 (V1 1,855 | 06/20/2039. [ 1.......covvenee
Government National Mortgage A REMIC
38374X TY 1 |Se .| 03/01/2019. | Paydown... L 119.275 | 119,275 ....118,902 ....118,954 0 321 0 119,275 0 0 0 942 | 04/20/2039. 1.
Government Natl Mtg Assn REMIC Ser
38376 DQ 4 |200 .1 03/01/2019. | PaYAOWN........cvvorrveerrriiceiienniiens | cevevireneiieneiinnseions | ceveiiens 388,260 | .......... 388,260 | .......... 375,945 | oo 384,647 0 3,613 0 3613 | oo 0 388,260 0 0 (U I 2,664 | 09/16/2024. | 1.....cvveonee
Government Natl Mtg Assn REMIC Ser
38376W D7 7 |201 .. [ 03/01/2019. [ PaydOWN..........corveerreerrieririenens [ e | v 643,610 | .......... 643,610 | .......... 660,505 | .............. 645,242 | ...ccoooeee. (U R (G2 ) — (U O (1,632) | oo 0 643,610 0 0 (U I 4,781 [ 12/20/2038. [1................
75933* B7 8 |Reilly - FHA Project Pool 20 - Proj 236....... .. 1 03/01/2019. | Paydown. ........c.cocoumvcvsmniisnniinnnne | eovvsnniissnicssnicnnns | evveennn 44,920 | e 44,920 | ......... 45,692 | oo 44,767 0 154 0 [ 154 [ iiiiiienn0 | i 44,920 0 0 0 517 [10/24/2019. [1..ccovvvnnens
0599999. Total - Bonds - U.S. Government.............ccccccccceeene. 2,671,487 0. (26,315) | ..oovveen: 0 2,645,170 0 0 0 ... 20,505 XXX XXX
Bonds - All Other Government
ARAB REPUBLIC OF EGYPT 6.200%
000000 00 0 |03/01/24 D| 02/22/2019. | Blackrock EM Sovereign Fund........ 202,400 | ..........200,000 | ........... 200,000 |........ 0 0 0 (V1 N {1 IO 0 200,000 (V1 2,400 | .......... 2,400 | ..o 0 |03/01/2024. | 4................
000000 00 O |Petroleos Mexicanos 6.350% 02/12/48.... | D | 03/21/2019. | Tax Free Exchange....... 1,362,828 .....1,361,604 .1,362,385 0 443 0 [ o843 |0 | 1,362,828 0 0 (O — 59,721 | 02/12/2048. | 2FE...
71654Q BW 1 |Petroleos Mexicanos 4.500% 01/23/26.... | D| 03/22/2019. | Blackrock EM Sovereign Fund........ | oo | v 562,800 cevnnnn.549,950 551,992 | [V I 1,288 | oo 0 X 553,279 0] 0,521 | e 9,521 | ... 18,225 | 01/23/2026. | 2FE...
71654Q CD 2 |Petroleos Mexicanos 4.625% 09/21/23.... | D | 03/22/2019. | Blackrock EM Sovereign Fund........ 395,400 | .........400,000 | .......... 385,744 | ... 386,445 0 595 0 2595 | 0 387,040 0 8,360 | ......... 9,507 | 09/21/2023. | 2FE............
71654Q CL 4 |Petroleos Mexicanos 6.350% 02/12/48.... | D| 03/22/2019. | Blackrock EM Sovereign Fund........ 173,226 | oo 0 0 4 0 173,230 0 |.inn7,280 | oo 7,280 | ........ 1,552 | 02/12/2048. | 2Z..............
1099999. Total - Bonds - All Other Government.............cccocueeuunee 2,670,524 2,300,822 0 2,330 0 [ini2,330 |0 | i 2,676,377 | ..o 0]...27,561 | ......27,561 | ...... 89,005 XXX XXX
Bonds - U.S. Special Revenue and Special A it
BROOKLYN ARENA NY LOCAL DEV CO
113807 BX 8 {4391% _ |.|03/15/2019. | Jefferies & CO........ocrvrvvviiiiiiennrnnens [ e | 994,700 | ....... 1,000,000 | .......... 955,000 | ...covennee 956,991 0 231 0 2281 | (VI 957,222 | ..ovvvee: 0 .. 37478 | ... 37478 | ... 29,761 | 07/15/2041.
31283G 3V 7 |6 .. | 03/01/2019. | Paydown 0 | covveereeeneee(17) [0 | s 1,156 0 0 (I I 13 | 04/01/2026.
3128M7 T9 7 |FREDDIE MAC G05676 4.000% 11/01/39.. | 03/01/2019. | Paydown... .0 435,018 0 0 (U I 2,650 | 11/01/2039.
3128M8 FH 2 |FREDDIE MAC G06168 3.500% 11/01/4Q .. | 03/01/2019. | Paydown... .0 345,439 0 0 0 [ 1,938 | 11/01/2040.
3128M9 CN 0 |FREDDIE MAC G06977 3.000% 04/01/42.. | 03/01/2019. | Paydown... 179,425 0 0 0 960 |04/01/2042.
3128MJ VM 9 |3.0 .| 03/01/2019. | Paydown 13,433 0 0 0 12/01/2044.
312882 RN 3 |FREDDIE MAC T61393 3.000% 10/01/42 | .. | 03/01/2019. | Paydown... ....56,514 0 0 0 10/01/2042.
312852 SG 7 |FREDDIE MAC T61419 3.000% 11/01/42 | .. | 03/01/2019. | Paydown.........cccoevuvrienmicniiveinenns | covvennicnnivcniieniinnns | errieeeeee86,137 | 0000 .86,137 | 88,492 | coiiiii0n88,006 | o0 | ceienn(1,929) | 0 et (1,929) | a0 | 86,137 0 0 0 11/01/2042. | ..o
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Statement as of March 31, 2019 of the National Life Insurance Company

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

SCHEDULE D - PART 4

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
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312852 SH 5 |FREDDIE MAC T61420 3.000% 11/01/42 |.. | 03/01/2019. | Paydown 0 (480) (01 I (210 0 | v 19,066 0 0 11/01/2042. [ 1.
312928 A3 4 |FREDDIE MAC C09026 2.500% 01/01/43).. | 03/01/2019. | Paydown... 0 617 0 0 0 01/01/2043.
312931 A6 5 |FREDDIE MAC A84529 4.500% 02/01/39.. | 03/01/2019. | Paydown 0 358 0 0 0 02/01/2039.
312933 A7 9 |FREDDIE MAC A86330 4.500% 05/01/39) .. | 03/01/2019. | Paydown... 0 8,369 0 386,398 0 0 05/01/2039.
3132GR  HF 1 |FREDDIE MAC Q06230 3.500% 02/01/42 .. | 03/01/2019. | Paydown... 241,587 241587 | .........250,533 | ..............249,896 | .......ccco.... (U R (8,309) | ..oovevrenns 0 241,587 0 0 02/01/2042.
3132GS TW 9 |FREDDIE MAC Q07465 3.500% 04/01/42..|03/01/2019. | Paydown 191,805 191,805 0 (5,539) 0 191,805 0 0 04/01/2042.
313206 GQ 1|25 .| 03/01/2019. | Paydown... .. 167,455 | ... 167,455 0 3,615 0 167,455 0 0 01/01/2043.
Federal Home Ln Mtg Corp REMIC Ser
3137AM M6 1 [402 .. 1 03/01/2019. | Paydown...........cc..oerveerevereririenens 202,556 202,556 | .......... 203,695 | ...coooounee 203,116 0 (560) (U I [(CIC0) ) p— 0 202,556 0 0 02/15/2042.
313838 WV 8 |Federal Natl Mtg Assn Pool 511960 7.50. |.. | 03/01/2019. | Paydown 427 0 2 0 0 0 10/01/2029.
31384U WS 9 |Federal Natl Mtg Assn Pool 534457 6.50. |.. | 03/01/2019. | Paydown... 24,432 0 28 0 0 0 10/01/2028.
3138EK RA 5 |Fannie Mae AL3180 3.000% 01/01/43.....|.. | 03/01/2019. | Paydown... 229,965 229,965 | .........226,551 | ... 226,717 0 3,248 0 0 0 01/01/2043.
3138EP QJ 6 |FNMAAL 6756 3.901% 03/01/45............. .. [ 03/01/2019. | PaYdOWN. ... [ v | cevvieniees 47,007 | ...cceee 47,007 | .o 51,237 | 50,786 | ..oovvvereenens (U I (3,780) | ..oovevrecn: 0 0 0 03/01/2045.
3138L6 4X 3 |Fannie Mae AM6237 4.150% 07/01/44..... .. | 03/01/2019. | Paydown... 33,563 | ...........33,563 | ........... 35,027 | oo 34,845 | o (V1 (1,281) | ovveernnnnd 0 0 0 07/01/2044.
3138L6 5P 9 |Fannie Mae 4.130% 07/01/44.................. .. | 03/01/2019. | Paydown... 25542 | ..o 28,399 28,081 0 (2,540) 0 X ....25,542 0 0 07/01/2044.
3138L7 AD 8 |Fannie Mae 3.750% 08/01/34.................. .1 03/01/2019. | PaydOwN.........cvviireririrriiniiinnis [ e | e 36,102 | .oovvreene. 36,102 | ..coovonne 36,576 36,469 0 (367) (U I (4] p— (V1 [ 36,102 0 0 08/01/2034.
3138L7 W2 8 |Fannie Mae 4.090% 11/01/39. .. | 03/01/2019. | Paydown... ..16,681 216,681 | ... 18,164 | 17,966 | e (U I (1,285) | oo 0 ....16,681 0 0 11/01/2039.
3138L8 W8 3 |FNMA 3.410% 01/01/32 ... | .. 03/01/2019. | Paydown... 18521 | ............18,521 0 (642) 0 . X ...18,521 0 0 01/01/2032.
3138LH 5J 9 |Fannie mae AN5348 3.700% 04/01/47.... |..|03/01/2019. | PaydOwN.........ccooovurviemmriiimmeiiannins [ eornmeiieniiisniiisnins | e 39,456 | ............ 39,456 | ............ 39,752 39,744 0 (288) (U I (V2 ) ) E— (V1 [ 39,456 0 0 04/01/2047.
3138LK  UP 0 |Fannie mae AN6889 3.390% 12/01/45.... |.. | 03/01/2019. | PaydOwn........c.ccccuuiriniiiiniiiniiiciins | cevireneiisnissiiieiiienns | o 16,225 0 610 0 ...16,225 0 0 12/01/2045.
3138M0 BE 9 |Fannie Mae AO8136 3.000% 08/01/42.... .. | 03/01/2019. | Paydown... 98,655 0 (2,373) 0 . ....98,655 0 0 08/01/2042.
3138NY W3 5 |Fannie Mae AR2465 2.500% 01/01/43.... | .. | 03/01/2019. | PaydOWN........coomrveenreeierriirenniirins | covreeeeeioeneiiinseions | cevviinns 122,934 | ........122,934 | ... 124241 | o 124,108 | oo (U I (1173) | s (U O () 0 122,934 0 0 01/01/2043.
3138W1 F4 4 |Fannie Mae AR3786 3.000% 02/01/43.... |..|03/01/2019. | Paydown... 29,223 0 538 0 0 0 02/01/2043.
3138Y1  6W 0 |Fannie mae pool 4.500% 10/01/44........... .. [ 03/01/2019. [ PaydOwN...........ccooerveranrireniirenens | cevvreniineniiseniiiens | eeverer85,003 | 1iir1.65,053 | ... 70,959 | i 70,767 | oo (U I (5,714) | v 0 0 0 10/01/2044.
31392G DB 8 |Federal Natl Mtg Assn REMIC Ser 2002-8|.. | 03/01/2019. | Paydown 5,793 0 (112) 0 0 0 12/25/2032. | 1.cooovvirnnn
Federal Home Ln Mtg Corp REMIC Ser
313020 RR 7 [250 .1 03/01/2019. [ PaYOWN.......covvrrvrriinreierseirerinnes | cevvvernnirernninenieninne | vervnnennen 10,743 | i 70,743 | oo 72,136 | oo T1B37 | a0 [ iiied(894) | 0 | i (894) | a0 [ 70,743 0 0 0 650 | 09/15/2032. [ 1......cvvuenee
31393C PX 5 |Federal Natl Mtg Assn REMIC Ser 2003-5.. | 03/01/2019. | Paydown... 110,320 | .. 110,320 | ..........110,665 110,320 0 0 0 905 |06/25/2033.
31394B  5Q 3 |Federal Natl Mtg Assn REMIC Ser 2005-7|.. | 03/01/2019. | Paydown... ...306,614 | .......... 306,614 | ..........300,826 | ..............303,269 306,614 0 0 0 [ 3,034 | 02/25/2035.
31394D YS 3 |Federal Natl Mtg Assn REMIC Ser 2005-5.. | 03/01/2019. | Paydown..........c..coovvvemviimeiinniins [ eomrmeiismiiisniiienins | v 930,278 | ......... 930,278 | ......... 930,423 | ....ooooouee 928,288 930,278 0 0 (U I 8,707 | 05/25/2035. | 1.........couuc.
Federal Home Ln Mtg Corp SERIES 2691
31394L JD 5 |CLA .1 03/01/2019. | Paydown...........ccovvvervveiniiiiniiinns 92,340 | ..ooooeeee 92,340 | ............ 91,956 91,951 | 0 | 389 |0 [ 389 |0 | 92,340 0 0 0 824 | 10/15/2033. | 1......cccocoeeuee
Federal Home Ln Mtg Corp REMIC Ser
31394R LB 3 |275 .. | 03/01/2019. | Paydown... 274,371 274,371 ...272,632 274,371 0 0 0 2,232 | 02/15/2034.
313958 DF 7 |Federal Natl Mtg Assn REMIC Ser 2006-9|.. | 03/01/2019. | Paydown... 21,012 | 0 | 738 |0 [ 788 |0 | 21,750 0 0 0 227 | 03/25/2036.
31395D BL 2 |Federal Natl Mtg Assn REMIC Ser 2006-4 | .. | 03/01/2019. | Paydown... 133,863 0 0 0| e 1,364 | 05/25/2036.
31395D SY 6 |Federal Natl Mtg Assn REMIC Ser 2006-3 .. | 03/01/2019. | PaydOown..........c.coovveeemveermmeernnenns | eovmemeermemeineneinenens | e 30414 | i 37,414 | 10000036,835 | iiii36,952 | 0 | 81 | 0 BT |0 37,414 0 0 0 375 |05/25/2036.
Federal Home Ln Mtg Corp REMIC Ser
31395E UL 9 |284 .1 03/01/2019. | PaYAOWN........cooourveerriiereiieneiiene | coeeviieseiieneiseneis | coereiieees 78,071 | oo 78,071 | oo 79,249 | oo 79,119 | s (U I (1,048) | ..o (U O (1,048) | ..o (V8 [ 78,071 0 0 (U I 681 | 08/15/2034. | 1................
Federal Home Ln Mtg Corp REMIC Ser
31395 ZL 3 |289 .1 03/01/2019. | Paydown...........oovvveereeereieniii 227,336 227,336 | .......... 230,462 | .............. 228,781 | oo 0 e (1,445) | ..o (U I (1,445) | ..o 0 227,336 0 0 (U I 1,720 | 11/15/2034. |1................
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31395N Y2 7 |Federal Natl Mtg Assn REMIC Ser 2006-5 .. [ 03/01/2019. | PAYdOWN........c.ovverirremernirnninnineiins | eoveinvernieinniesenes | corernnnen 45,368 | ............ 45,368 | ......cc... 46,644 | .....ccoeene 46,248 0 (880) 0 [ oo (2510 0 | o 45,368 0 0 0 267 | 07/25/2036. [ 1......conenee
Federal Home Ln Mtg Corp REMIC Ser
31395P WU 2 [295 .1 03/01/2019. [ PAYOWN......oovvrveiririeieisrierinnes | vevvseresiersssneeennns | evvvernns 337,309 | .......... 337,309 | .......... 337,362 | .o 336,865 0 444 0 Ad4 0 337,309 0 0 0 [ 3,233 | 03/15/2035. [ 1.....cvvernne
Federal Home Ln Mtg Corp REMIC Ser
31395V GT 0 |298 .1 03/01/2019. | Paydown.........cccoevvererinrienniinniiens 204,224 204,224 | .......... 205,117 | oo 204,238 0 (15) 0 (L)) [ 0 204,224 0 0 0 [ 2,130 | 06/15/2035. | 1.....cvvevnec
Federal Home Ln Mtg Corp REMIC Ser
3139%5W MR 5 [300 .. [ 03/01/2019. [ PaydOWN. ... [ e | v 137477 | o 137177 | 139,063 | .ooooovvvinene 137,981 0 (805) (U I [0 — 0 137,177 0 0 (U I 1,237 | 07/15/2035. [ 1......ocn.n.
Federal Home Ln Mtg Corp REMIC Ser
31395X N4 3 |301 .. [ 03/01/2019. [ PaydOWN..........crveerrveriieriiiiinens [ ceviieniiseceiieneiiens | v 177,637 | .......... 177,637 | ... 175,805 | coocoovvvie 176,743 0 894 0 894 | 0 177,637 0 0 0 [ 1,544 | 08/15/2035. [ 1..........cc....
Federal Home Ln Mtg Corp REMIC Ser
31396F G4 9 |306 .. [ 03/01/2019. [ PaYdOWN. ... [ e | e 163,133 | ....cceoe. 163,133 | .......... 156,497 | ..coovvrine 156,886 | ....oocvrvernn (U I 6,247 | oo (U I 6,247 | .o 0 163,133 0 0 (U I 1,286 | 11/15/2035. [ 1.
Federal Home Ln Mtg Corp REMIC Ser
313%6J 2V 6 |312 .. 1 03/01/2019. | Paydown...........ccooourvwererireriiianens 206,132 206,132 | .......... 203,100 | ..ccoooonnee 204,122 0 2,010 0 206,132 0 0 0 03/15/2036. | 1......ccccveouee
31396K FU 1 |Federal Natl Mtg Assn REMIC Ser 2006-7].. | 03/01/2019. [ Paydown.........cccouerenrreverrneerennnes 213,910 213,910 | ..o 218,031 | .o 215418 | oo [V (1,508) | ..ovvverrannd 0 213,910 0 0 0 08/25/2036. [ 1.......cvvrene
31396K G4 8 |Federal Natl Mtg Assn REMIC Ser 2006-8| .. | 03/01/2019. [ PaydOWN...........ccooourvuemmeviieneerennns | covieeneiieniiieneiiens | o 172,254 172,254 | .......... 173,366 | ..ovvvrerenne 172,136 0 17 0 172,254 0 0 0 09/25/2036.
31396K L3 4 |Federal Natl Mtg Assn REMIC Ser 2006-8 .. | 03/01/2019. | Paydown... . 38,990 | ............38,990 | ...... 39,867 | ... 39,590 0 (601) 0 | oovveereeenn(B01) [ a0 | 38,990 0 0 0 09/25/2036.
31396L CS 7 |Federal Natl Mtg Assn REMIC Ser 2006-9| .. | 03/01/2019. | PaydOWN...........oovveereeiimeerenniiens | covveeieceiieneiienenns | ceveinns 128,521 | .......... 128,521 | .........130,278 | ............. 128,707 0 (186) 0 128,521 0 0 0 10/25/2046.
31396P K7 5 |Federal Natl Mtg Assn REMIC Ser 2007-1{.. | 03/01/2019. [ Paydown.........c.oovuiiemivniineiireiins | orvisnineiiiesiesiiens | oo 4243 | 4,243 4,226 0 17 0 [ 17 | viiieenn0 | s 4,243 0 0 0 08/25/2036.
31396Q Q9 3 |Federal Natl Mtg Assn REMIC Ser 2009-6| .. | 03/01/2019. | Paydown... 245,937 245937 | ......231,795 | ............. 238,263 | ..o 0 [ o 7873 | o 0 245,937 0 0 0 09/25/2029.
Federal Home Ln Mtg Corp REMIC Ser
31396T SL 8 |317 .. | 03/01/2019. | Paydown... ..47,886 0 129 0 ....47,886 0 0 0 06/15/2036. | 1.
Federal Home Ln Mtg Corp REMIC Ser
31396T UC 5 |317 .. | 03/01/2019. | Paydown... 284,729 284,729 0 (62) 0 284,729 0 0 0| e 2,427 | 06/15/2036.
31396V X9 4 |Federal Natl Mtg Assn REMIC Ser 2007-3|.. | 03/01/2019. | Paydown... e e | 89,270 | ...oooouuce 89,270 | ... 0 2,660 0 0 | s 89,270 0 0 0 842 |05/25/2037.
31396W UB 0 |Federal Natl Mtg Assn REMIC Ser 2007-6 | .. [ 03/01/2019. | PAYdOWN........covvrervrermrrmriirinnnerins | v | cevernneen 47,026 | ..ocoucn 47,026 | .cooovnnn 44107 | oo 45,585 | .o (V1 I 1,441 | (V1 1441 | 0 | o 47,026 0 0 0 350 | 07/25/2037. [ 1....ceoevrenee
31396X HW 7 |Federal Natl Mtg Assn REMIC Ser 2007-7|.. | 03/01/2019. [ PaydOWN..........cccocourvuemmeiremeririnnns [ covieemiiieniiieneiiens | o 100,149 | .......... 100,149 | ............ 98,037 | .coovvrn 98,918 | .o (U I 1,231 | o (U 1,231 | e 0 100,149 0 0 (U I 1,038 |08/25/2037. [1................
Federal Home Ln Mtg Corp REMIC Ser
31397A 6C 2 |3209 .. [ 03/01/2019. | PaydOWN...........ocvvereiereieriiiienens | e | e 91,459 | ... 91,459 | ..oo...ece 88,211 | oo 89,536 | ..ccooovrennnen: 0 [ oo 1,923 | o (U 1,923 | e (V8 [ 91,459 0 0 0 [ oo 718 | 08/15/2036. | 1................
Federal Home Ln Mtg Corp REMIC Ser
31397H ZK 7 [332 .. [ 03/01/2019. | Paydown............ccoouvvveervrirarrrannns 583,221 583,221 | .......... 584,588 | .............. 582,835 0 386 0 386 | . 0 583,221 0 0 (U I 6,528 | 06/15/2037. | 1.....ccccovuuee
31397L  C8 0 |Federal Natl Mtg Assn REMIC Ser 2008-5].. | 03/01/2019. | Paydown............ccccovurunriicniiniiiens 292,098 292,098 | ......... 276,740 | ...coooouce 286,703 0 5,394 0 5,394 | .o 0 292,098 0 0 0| e 2,409 | 03/25/2038. | 1...covvnvernen
Federal Home Ln Mtg Corp REMIC Ser
31397P V3 1 |340 .. [ 03/01/2019. [ PaydOWN..........corveecreerrieriiirenens [ e | e 103,269 | .......... 103,269 | .......... 102,817 | oo 102,844 0 426 0 A26 | 0 103,269 0 0 0 591 | 01/15/2038. | 1......ccceveeuee
31397Q W5 3 |Federal Natl Mtg Assn REMIC Ser 2010-1].. | 03/01/2019. | Paydown...........ccovvumrviimmeiianciiians | covveiieniiisniiinniins | cevved 641,866 | ......... 641,866 | ......... 637,854 | ....... 639,124 0 2,742 0 2,742 | oo 0 641,866 0 0 (U I 4,293 |01/25/2031. [1.....cooonueen.
Federal Home Ln Mtg Corp REMIC Ser
31397R  ZH 2 [344 .. [ 03/01/2019. [ PaydOwN............ccooorviinriirriiinnns [ e | v 160,375 | .......... 160,375 | .......... 153,358 | ..ccovvienne 156,281 | .oooocvvvan (U I 4,094 | ..o 0 [ 4,004 | ..o 0 160,375 0 0 (U I 1,215 | 04/15/2038. [1................
Federal Home Ln Mtg Corp REMIC Ser
31398F 5C 1 |200 .1 03/01/2019. [ PAYOWN.......oovvrrerirrieieirsrirerinns | vevsereniersssneeennne | ovvvernns 537,382 | .......... 537,382 | .......... 511,856 | ..ccovvenne 519,058 | ..o (V1 18,324 | ............... (V1 I 18,324 | ...covvin 0 537,382 0 0 (V1 4,061 | 10/25/2039. [ 1......cvvenee
Federal Home Ln Mtg Corp REMIC Ser
31398K  KJ 8 |3591 .. 1 03/01/2019. | Paydown.........coueveirinricniineiiens [ e | i 352,587 | .......... 352,587 | .......... 345,535 | ..o 350,202 0 2,385 0 2,385 | oo 0 352,587 0 0 0| e 2,440 | 10/15/2024. | 1..ccvoveennce.
Federal Home Ln Mtg Corp REMIC Ser
31398K ZC 7 |359 .1 03/01/2019. | Paydown.........ccooveveirinricniicnniiiens [ e | i 353,788 | .......... 353,788 | .......... 342,456 | .............. 350,549 0 3,239 0 3,239 | oo 0 353,788 0 0 (O I 2,731 | 10/15/2037. | 1..covvvveee
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313988 MR 1 |Federal Natl Mtg Assn REMIC Ser 2010-13] .. | 03/25/2019. | Paydown.........c..ccccvvvemirnerirerirnens (0 IR (U] IR 66,005 60,142 | .oovvveenn0 | i (60,142) | ...ovvvenes (1 I (60,142) [ ..ovvvrreriennc0 [ 0 0 0 [ 2,002 | 12/25/2040. [ 1......cvvvrene
Federal Home Ln Mtg Corp REMIC Ser
31398W 5 9 [362 . 103/01/2019. | Paydown.........ovvvervrrereiririeinnians 233,989 233,989 235,451 234,482 0 (494) (01 I (494) 233,989 0 0 [ 1,925 [ 01/15/2040. | 1...coovvrrnne.
Federal Home Ln Mtg Corp REMIC Ser
31398W V4 3 [365 . [03/01/2019. [ PaydowN..........c.oovvvevirinricniinnins | e | v 1,751,636 .....1,816,502 1,755,917 | a0 | e (4,281) | 0 1,751,636 0 0 0 10/15/2029.
31405F D4 1 |Federal Natl Mtg Assn Pool 787723 6.50. |.. | 03/01/2019. | Paydown... 5,782 5,998 0 5,782 0 0 01/01/2033.
31407B  TX 7 |Federal Natl Mtg Assn Pool 825966 5.00. |.. | 03/01/2019. | Paydown 0 | ooieeeeeeen970 [0 | e 18,074 0 0 0 07/01/2035.
31412P CF 6 |Federal Natl Mtg Assn 930770 4.500% 0 |.. | 03/01/2019. | Paydown... .0 111,200 0 0 0 03/01/2029.
31417D ZZ 9 |Fannie Mae AB7059 2.500% 11/01/42.... |..|03/01/2019. | Paydown... . .0 189,768 0 0 0 11/01/2042.
31417E WF 4 |Fannie Mae AB7845 3.000% 02/01/43.... | .. | 03/01/2019. | Paydown... 221,072 | ........221,072 | .........216,132 | i 216,417 | 0 | e 4,855 | 0 221,072 0 0 0 02/01/2043.
31417K  LX 3 |Fannie Mae AC1241 5.000% 07/01/39.... | .. | 03/01/2019. | Paydown 52,557 53,517 0 52,557 0 0 0 07/01/2039.
31418A DV 7 |Fannie Mae MA1015 3.000% 03/01/42.... .. | 03/01/2019. | Paydown... 139,976 139,691 0 139,976 0 0 0 03/01/2042.
31418A N6 1 |Federal Natl Mtg Assn MA1312 2.500% 1| .. | 03/01/2019. | Paydown... ....180,429 182,103 | 0| (W) ) — 0 180,429 0 0 0 12/01/2042.
31419B 7B 5 |Fannie Mae AE1789 4.000% 10/01/40.... |.. | 03/01/2019. | Paydown ....182,630 ....184,747 (2,117) 0 182,630 0 0 0 10/01/2040.
31419C 2B 8 |Fannie Mae AE2569 3.500% 09/01/40.... |..|03/01/2019. | Paydown... 30,571 29,098 | .0 | s 1473 | 0 30,571 0 0 0 09/01/2040.
NORTH CAROLINA TPK AUTH  6.700%
65830T AH 8 |01/01/3 .101/01/2019. | Call  100.0000..........covveemmrecrnns | covmrerreeeireneireriens | ceveens 1,390,000 | ....... 1,390,000 1,390,000 1,390,000 0 0 1,390,000 0 {0 | 0 [ 46,565 |01/01/2039. [1...............
NORTH CAROLINA TPK AUTH  6.700%
65830T AJ 4 |01/01/3 .101/01/2019. | Call  100.0000..........ccoowwemmreiirne | cormveieriiieriiieniins | e 1,110,000 | ....... 1,110,000 1,110,000 1,110,000 0 0 1,110,000 0 0 ... 37,185 | 01/01/2039. | 1FE............
PANHANDLE TX ECON DEV CORP LEA
69848A AA 6 |3.985% .| 01/15/2019. | Redemption  100.0000 26,374 26,374 26,374 0 0 26,374 0 526 | 07/15/2048.
911760 JT 4 |US Dept Veterans Affairs Vendee Mtg Tr 1 | .. | 03/01/2019. | PaydOWN...........ovvvvvvvecriiissnnecrerevins | s | eeeeeevine 29,252 29,247 29,200 51 0 29,252 0 348 | 04/15/2026.
92261U AC 8 |C . 103/01/2019. | Paydown........cocovvvvismiiisniiiianiienans (O AP o I [FPOPOOO 27,553 21,582 0| . (21,582) | ..covvvvncn: 0 [oeeeen(21,582) | o0 | i) 0 0 626 | 01/15/2037. |1.....cccccoeeeue
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENTS. ... sesnniesnnes | coees 17,935,657 17,992,428 17,954,041 | .ooovveel0 | s (LRI ] —— 0 17,898,179 | ..o 0]...37478 | .....37478 | ... 221,773 XXX XXX
Bonds - Industrial and Miscellaneous
00111@ AA 2 |AES Hawaii Inc 6.870% 06/30/22............. .| 03/31/2019. | Redemption ~ 100.0000.........ccouwr [ vormeermemernermrerienens | wervernn 192,000 | .......... 192,000 192,000 192,000 0 0 0 192,000 0 3,298 | 06/30/2022. | 5......cvvvnee.
00751Y AA 4 |Advanced Auto Parts 5.750% 05/01/20.... |.. | 02/28/2019. |Call ~ 103.3490......... ....1,998,613 0 162 0 1,998,775 | ..covveiinnnd 01,225 | 1,225 | L 104,355 | 05/01/2020. | 2FE..
00800* AD 4 |ADV CAP GROW NJ 0.000% 03/01/28.... | .. | 03/01/2019. | Redemption  100.0000. 0 3,506 0 450,572 0...126,315 | ......126,315 |.....ccc....... 0 |03/01/2028. | 1FE..
01185* AA 3 |ALASKAVENTURES 4.670% 06/30/33... |.. | 03/31/2019. | Redemption  100.0000 0 0 0 [ ccovrerrineenn0 o0 | s 70,332 0 821 | 06/30/2033. | 2PL............
AMER AIRLINE 17-1 AAPTT 3.650%
023761 7 |08/15/ .102/15/2019. | Redemption ~ 100.0000..........ccccee | corvrrrirmninriiciiinnis [ v 47,500 | ............ 47,500 | ............ 47,797 47,757 (2) (U AN (2) | o0 | i 47,755 0 867 |02/15/2029. [ 1FE............
AMER AIRLINE 17-1B PTT 4.950%
02378W 7 108/15/26 .| 02/15/2019. | Redemption ~ 100.0000 67,875 | coovveennc 67,875 | oo 67,875 67,875 0 0 [ om0 0 | s 67,875 0 (U I 1,680 | 02/15/2025. | 2FE............
AMERICAN HOME MORTGAGE
02660T EQ 2 |INVESTM SERIES 20 .1 03/01/2019. | PaydOWN........cooourveerieierriienniiiens | coervieeeiseneiieneeens ...110,247 0 2,316 0 112,562 0 [0 [ 0 [ 724 | 09/25/2045. | 1FM...........
032511 BF 3 |Anadarko Petroleum Corp 6.950% 06/15/1| .. | 03/29/2019. | Call  100.000! 11,994,242 0 3,036 0 1,997,278 |..cccvvvenan 0] 2722 | 2722 | ..o 57,136 | 06/15/2019. | 2FE...
Center Operating Company AKA Dallas
04004# AA 2 |Aren . 103/31/2019. | Redemption ~ 100.0000..........corss | vorervmrrererrnrireernnes | crveerenes 135424 | .......... 135,424 135,424 ....135,424 0 (V1 IR 135,424 0 0 [ 2,776 | 09/30/2023. | 2FE..
BNSF RAILWAY Series A Note AR-34
05577@ AG 5 [6.550 .1 02/26/2019. | Redemption ~ 100.0000..........cccee | corerrrvrmrinriiciiinnis | v 46,454 | ........... 46,454 | ............ 46,454 46,454 0 0 | om0 [0 | e 46,454 0 0| e 1,526 |02/26/2021. | 1................
BNSF RAILWAY Series B Note BR-34
05577@ AH 3 |6.550 .1 02/26/2019. | Redemption  100.0000..........cccee | corvrrvrmninrirciiinnns | v 44,700 | ........... 44,700 | ........... 44,709 44,709 0 0 | o0 [0 | 44,709 0 0| e 1,469 |02/26/2021. | 1................
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BNSF RAILWAY Series C Note CR-34
05577@ AJ 9 [6.550 .1 02/26/2019. | Redemption  100.0000..........ccceue | corereererirnerrneriinnns | vvrireenns 14944 | ... 14944 | ............ 14,944 | ..o, 14,944 0 0 (1 (V] IO (V1 IO 14,944 0 0 (U IO 481 | 02/26/2021. | 1...ovvoereneee
BNSF RAILWAY Series D Note DR-34
05577@ AK 6 [6.550 .1 02/26/2019. | Redemption ~ 100.0000..........ccceue | corereereminerreriinnes | v 13,964 | ..ocovennee 13,964 | .ooovvennee 13,964 | oo 13,964 0 0 (1 (V1 IO (V1 IO 13,964 0 0 (U IO 459 | 02/26/2021. | 1...cocvvvreneee
BNSF RAILWAY Series E Note ER-34
05577@ AM 2 [6.550 .| 02/26/2019. | Redemption  100.0000 6,583 | .oovvrirnnn 6,583 | .o 6,583 6,583 0 0 (1 (V1 IR 0. 6,583 0 0 0 212 [ 02/26/2021. [ 1o
BP HOUSTON HQ 2017 CTL Pass
05590# AA 9 |Through Trus .1 03/15/2019. | Redemption ~ 100.0000..........ccceee | verereererernerrerinnns | vvriieenne 10,256 | ...cocvvenee 10,256 | ..ocovvenee 10,256 | ..ovoovernnene 10,256 0 0 (U (V1 IR (V1 IR 10,256 0 0 0 | o 61 [ 11/15/2032. [ 1....ovvvenne
Bear Stearns Comm Mtg Sec REMIC Ser
07388P AM 3 |20 .| 03/01/2019. | Paydown... 559,354 560,604 0 0 0 5,304 | 12/11/2038.
08861@ AA 7 |Walgreen Company 6.043% 08/15/31...... .| 03/15/2019. | Redemption  100.0000. 0 0 (0 0 O | s 30,515 0 0 0 308 |08/15/2031.
097023 AW 5 |Boeing Co 6.000% 03/15/19.......ccccvurmnn. .. 03/15/2019. | MALUIIEY......ovvrverrerrirriinrinerienins [ e 0 (40) 0 [C0) ) [ (V1N I 7,000,000 0 0 0 ... 210,000 |03/15/2019.
Bruker Corp Series 2012A Tranche B No
116794 A@ 7 [BR . 10171812019, | MALUTIEY. ... [ s | v 5,000,000 | ....... 5,000,000 | ....... 5,000,000 5,000,000 0 0 (V1 RN {1 IO 0 5,000,000 0 0 0 93,500 | 01/18/2019. | 2.......c0nee
CFCRE COMMERCIAL MORTGAGE
12527E AD 0 | TRUS SERIES 20 . [ 03/01/2019. [ PaYdOWN. .......cvvvrvreririreiiniienins | eevieriineineiesiiienes | v 31,297 | v 31,297 | oo, 31,731 31,646 0 (349) 0 | oo (RZ1e) ) IS (V1 IO 31,297 0 0 0 272 | 04/15/2044. [ 1FM...........
CREDIT SUISSE MORTGAGE TRUST
12647P  AA 6 |SERIES 2013 .. [03/01/2019. [ PaydOWN.........corvverriirriiirriienens | e | evvieneesd 61,455 | ............ 61,455 | ............ 61,579 | oo 61,556 0 (101) 0 | oo (101) [0 | 61,455 0 0 0 258 | 08/25/2043.
12649R BF 8 |Credit Suisse Mortgage Trust Series 2015. |.. | 03/01/2019. [ PaydOWN. .......cccvvumrererrerinernenins | veverneesseessersssssnees | vveiseenne 16,555 | .ooovrennee 16,555 | .ooovvrnnee 16,845 | oo 16,806 0 (251) 0 | oovrreeenenn(251) [0 | e 16,555 0 0 (U I 88 | 02/25/2045.
14155%# AA 8 |Cardinals Ballpark LLC 5.770% 09/30/27. |.. | 03/30/2019. | Redemption  100.0000.........coccoee | corererermrmrermmeinenes | cevreeens 193,904 | .......... 193,904 ....193,904 193,904 0 0 0 193,904 0 0 (O I 5,594 | 09/30/2027.
166751 AJ 6 |Chevron Corp 4.950% 03/03/19............... .. 1 03/03/2019. | MAtUIItY......ovvrrererrirrierierirens 250,000 250,000 | ..........261,945 | ... 250,253 0 (253) 0 X 250,000 0 0 0 | e 6,188 | 03/03/2019.
17275R  AE 2 |Cisco Systems Inc 4.950% 02/15/19........ 1+ 02/15/2019. | MALUIIEY.......ocvvrvereereirerieneserrenins [ eeerieeesneniseiseiins | oeeeens 5,000,000 | ....... 5,000,000 | ...... 4,988,700 | ........... 4,999,827 0 173 0 T3 (V1N IO 5,000,000 0 0 0. 123,750 | 02/15/2019.
CITIGROUP MTG LOAN TRUST INC
17315C  AM 9 |REMIC 2009- .. 1 03/01/2019. | PAYAOWN......ccourerrrinrireiinrineriiens [ ceneirineiseisesiesins | ceneennns 305,798 | .......... 305,798 | .......... 299,490 | ..coovevrne 302,063 0 3,734 0 3734 | 0 305,798 0 0 0 | e 2,501 | 02/10/2051. | 1FM...........
22944@ AA 9 |Fusco Park Street Series 2008 A-1 6.46... | .. | 03/15/2019. | Redemption  100.0000 228,265 228,265 | .......... 228,265 | ....... 228,265 0 0 (U (V1 IR 0 228,265 0 0 0| e 2,445 | 07/15/2026. | 1Z..............
CSOLAR IV SOUTH No. R-16  5.371%
22959 AA 9 |09/30/ . 1 03/31/2019. | Redemption  100.0000. 29,026 | ..o 29,026 | ..ccocenee 29,026 29,026 0 0 (V1 N {1 IO 0 | e 29,026 0 0 0 390 | 09/30/2038. | 2FE............
DB Master Finance LLC SERIES 20171A
233046 AF 8 |CLAS .. 1 02/20/2019. | PAYAOWN.......ooorirriireieireiiniiieeis [ e | eeereeeseeens 7,500 | oo 7,500 | oo 7,500 7,500 0 0 (0 (V1 I (V1 IO, 7,500 0 0 (U I 76 | 11/20/2047. | 2FE............
244199 BF 1 |Deere & Company 3.900% 06/09/42........ ++ | 03/14/2019. | VAIOUS.......couvemrerrererirrereieneiinens [ eererereeessenissnesnerins | ooeeens 7,143,300 | ....... 7,000,000 | ....... 6,690,810 6,719,007 0 | v 1,432 | o (U [ 1,432 [ e (VI I 6,720,439 |..ccoovvirnnnc 0. 422,861 | ... 422,861 | ....... 72,602 | 06/09/2042. | 1FE............
Deutsche Mortgage Securities SERIES
25157F  AK 0 |2005 .1 03/01/2019. [ Paydown...........vvvurvierirrireirnninns 62,054 | ............ 62,054 | ............ 59,650 59,762 0 2,292 0 2,292 | (V1 IR 62,054 0 0 (U I 407 | 06/26/2035. | 1FM...........
Dominos Pizza Master Issuer L SERIES
25755T AK 6 (201 0112512019, | PAYAOWN.......ssiinins [ [ s 7,500 | oo 7,500 | oo 7,500 7,500 0 0 (U (V1 IR (V1 I 7,500 0 0 (U I 81 | 07/25/2048.
263534 BW 8 |03/ 1+ 03/15/2019. | MALUIIEY.......ocvveverrereireresneserrenins [ ereriieeerneniseineeins | oeeeens 5,000,000 | ....... 5,000,000 | ...... 4,982,300 | ........... 4,999,549 0 451 0 A5 | (V1N IO 5,000,000 0 0 0. 143,750 | 03/15/2019.
33632$ UJ 4 |Phillips Petroleum Alaska 7.950% 12/10.. | .. | 03/10/2019. | Redemption ~ 100.0000...........ccoe. | corevrrrmrimrrrnmiirmnirns | wervrins 174,923 174,923 0 0 (V1 IR 0 174,923 0 0 0 2,323 | 12/10/2020.
369622 SM 8 |General Elec Cr Corp 5.300% 02/11/21....] .. | 01/01/2019. | Various. 0 o 0 0 0 (0 0 0 | e 0 0 0 0 0 | 02/11/2021.
370334 BH 6 |General Mills Inc 5.650% 02/15/19........... o] 02/15/2019. [ MALUFIY......ovvererriieiseieieniserenns | vevrveresieisnnsiiennns | e 2,000,000 | ....... 2,000,000 | ....... 1,998,280 | ........... 1,999,974 0 26 (0 [ IO 26 | o 0 2,000,000 0 0 0 [ 56,500 | 02/15/2019.
Golden Bear SERIES 20161A CLASS A
38081E AA 9 (375 .1 03/22/2019. [ Paydown............ccoevrvreiineirneirniinns 251,827 251,827 | .......... 251,827 | oo 251,827 0 0 (0 (V1 I 0 251,827 0 0 0| e 4,722 | 09/20/2047. [ 1FE............
Goodgreen Trust SERIES 20171A CLASS
38217V AA 8 |A .1 03/15/2019. [ PAYAOWN.........covurvrrireircirnniienins | eereeeernneiseiseiiienes | v 64,305 | .......c.... 64,305 | .......c.... 64,343 | oo 64,343 0 (38) 0 (12— (V1 IO 64,305 0 0 (U [ 404 | 10/15/2052. | 1FE............
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HERO Funding Trust SERIES 20164A
40417Q AC 9 |CLASSA .. 1 03/20/2019. | PAYAOWN......ccovrvrrrirrererisrineriens [ e | ceveens 164,042 | .......... 164,042 | .......... 168,100 | .ovvvvvrenne 168,013 | oo 0 | e (3,970) | ..ovvrernees (U R (3,970) | .oovvreirnnne 0 164,042 0 0 0 | e 1,194 | 09/20/2047. | 1FE............
Hero Funding Trust SERIES 20151A
42770L  AA 1 |CLASSA .. 1 03/20/2019. | PaydOWN........cvvvrmerrrrireireiinenneens 90,464 | ............ 90,464 | ............ 90,423 | .ovvvvvrirs 90,425 0 39 (1 39 | (V1 IO 90,464 0 0 0 549 |09/20/2040. [ 1FE............
Hero Funding Trust SERIES 20161A
42770V AA 9 |CLASSA .. 1 03/20/2019. | PAYAOWN......ccouurvrrrirrerrrierrneriens [ e | eeveeis 117,934 | ......... 117,934 | ..o 117,923 | v 117,923 0 10 (U I (VN IS 0 117,934 0 0 (U I 788 |09/20/2041. [ 1FE............
HERO Funding Trust SERIES 20162A
42770W  AA 7 [CLASSA .. { 03/20/2019. | PAYAOWN.......coorvvrrirrerrrinrineriens [ e | e 139,645 | .......... 139,645 | .......... 139,599 | oo 139,601 0 44 (U I A4 |, 0 139,645 0 0 0 881 [09/20/2041. [ 1FE............
Hero Funding Trust SERIES 20163A
42770X AC 1 |CLASSA .. 1 03/22/2019. | PaYAOWN.......courvrrrierirrirriierinnns [ rverieseiesiininsiines | ceeeeienes 49,312 | oo 49,312 | ... 50,544 | .... 50,504 0| e (1,192) | v (U R (1,192) | oo (V1 IR 49,312 0 0 0 319 [09/20/2042. [ 1FE............
HERO Funding Trust SERIES 20172A
42771L AC 6 |CLASSA .1 03/20/2019. [ PAYAOWN......oovvrvrririreriririiniens | rereersnrssiessnsinenns | oveeniens 67,212 | oo 67,212 | oo 68,884 | ....coccvennee 68,858 | ..ccvvriirinnd (V1 (1,646) | .ovvverrnnnd (VI (1,646) [ .oovvevrrinene 0 | e 67,212 0 0 (0 [ IO 428 |09/20/2048. | 1FE............
Hero Funding Trust SERIES 20153A
427717 AA 3 |CLASSA .1 03/20/2019. [ PAYAOWN......oovvrvreririrerinirisiiens | eriersnrnsiensnsinenns | vverenines 44,027 | .o 44,027 | oo 44,024 | oo 44,024 0 3 0 [ oo I 0 | e 44,027 0 0 0 303 | 09/20/2041. [ 1FE............
JP MORGAN MORTGAGE TRUST
46640M AA 8 |SERIES 20133 CL .1 03/01/2019. [ PAYOWN......covvrvrririreririsirsniens | erieiserssiensnninenns | oveenines 18,126 | ............ 18,126 | ............ 18,084 | ...ccoovernee 18,085 0 42 0 [ 42 | {1 R 18,126 0 0 (0 [ IO 109 | 07/25/2043. | 1FM...........
Kerr-McGee BoomVang Platform Ser 2002-
49238% AA 5 |1 .| 01/30/2019. | Redemption  100.0000, 8,517 | oo 8,517 | oo 8,517 | . 8,517 0 0 (0 (V1 I 0. 8,517 0 0 0 314 [ 01/30/2019. [ 2....vvvvnnnee
Kerr-McGee BoomVang Platform Ser 2002-
49238% AB 3 |2 ..| 01/30/2019. | Redemption  100.0000. 6,723 | ..cvvvinnes 6,723 | ..ccvvenne. 6,723 | . 6,723 0 0 (0 (V1 IO (VI I 6,723 0 0 0 248 [01/30/2019. [ 2....vvvvnenae
500255 AR 5 |Kohis Corp 4.000% 11/01/21......cccvuunncn. .| 01/24/2019. | Call  102.6293.........cocevvrverrerrs [ rrerirmreneriinineiies | s 2,052,586 | ....... 2,000,000 | ...... 1,993,260 | ........... 1,997,828 0 46 (U IO 46 [ .o (V1N I 1,997,874 | ..o 0| e 2,126 | oo 2,126 | ....... 71,031 | 11/01/2021. | 2FE............
Lehman UBS Comm Mtg Trust REMIC
50180L AD 2 |Ser 20 .| 03/11/2019. | Paydown ....34,079 ...34,079 0 459 0 59 |0 | 34,079 0 0 0 04/15/2041.
566024 AA 8 |Marriott International Aka Marbeth Lease... | .. | 03/17/2019. | Redemption  100.0000. 179,514 179,514 0 0 (0 0].. 179,514 0 0 0 11/17/2022.
59025K AG 7 |Merrill Lynch Mtg Trust SERIES 2007C1 CL| .. | 02/01/2019. | Paydown ..12,152 ..12,152 0 109 0 209 |0 | 12,152 0 0 0 06/12/2026.
64079 AB 8 |Neptune Regional Transmission 6.210% 0] .. | 03/31/2019. | Redemption ~ 100.0000 60,875 | ........... 60,875 | ..ooeenn 60,875 | oo 60,875 0 0 (VI I {1 I {1 IR 60,875 0 0 0 945 | 06/30/2027. [1PL............
OFFUTT AFB AMERICA FIRST  5.460%
67085K AA 0 |09/01/ .| 03/01/2019. | Redemption  100.0000, 9,207 | cooovvvennes 9,207 | cvvierrnen 9,749 | . 9,732 0 (2) (O IO (V] (VI IO 9,730 | o (U - (G7Z)) — (Y20 ) — 251 [09/01/2050. | 2FE............
Pacefunding SERIES 20181A CLASS AA
69373V AA 3 |45 .. 1 03/20/2019. | Paydown.........covrvrrrereirniinniinns 281,211 281,211 | oo 281,211 | oo 281,211 0 0 (0 (V1 I 0 281,211 0 0 0| e 6,384 | 09/20/2049. | 1FE............
Pacefunding SERIES 20181A CLASS AB
69373V AB 1 |45 .. 1 03/20/2019. | PAYAOWN......cooorvvrirnrireiinrieninens [ e | ceneena 303,015 | ... 303,015 | ... 303,015 | oo 303,015 0 0 (1 (V1 IO 0 303,015 0 0 0| e 6,878 | 09/20/2049. | 1FE............
Pacefunding SERIES 20182A CLASS AA
69375P AA 4 |48 .| 03/19/2019. | Paydown 250,563 250,563 ....250,563 ..250,563 0 0 [V IO 0 250,563 0 0 (I I 4,969 |09/22/2053.
Pacefunding SERIES 20182A CLASS AB
69375P AB 2 |7.1 .. 1 03/19/2019. | PAYAOWN.......ccovnrvvrrirrircrisrineriens [ e | e 116,165 | .......... 116,165 | ..ccovnee 116,165 | .ovvervrenne 116,165 0 0 (1 (V] IO 0 116,165 0 0 0 3,350 | 09/22/2053. | 2FE............
Pacefunding SERIES 20182A CLASS BA
69375P AC 0 |48 .. 1 03/19/2019. | PAYAOWN......ccovurvrrrirrirerisrineeiens [ e | eeveenns 168,097 | ..ccvonee 168,097 | ..ccovnee 168,097 | ........ 0 0 0 (1 (V] IO 0 168,097 0 0 0 | e 1,393 | 09/22/2053. | 1FE............

Pacefunding SERIES 20182A CLASS BB
69375P AD 8 |7.1 .1 03/19/2019. | PAYAOWN......ccvvuvrrrirrerrriserneriiens | e | v 163,659 | ....c...u. 163,659 | ..ccovne 163,659 | ........ 0 0 0 (1 [ (V1 IR 0 163,659 0 0

o
©
<
N

09/22/2053. | 2FE............
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694308 HN Pacific Gas & Elec Co 4.250% 03/15/46... | .. | 03/29/2019. | Citigroup Global....... 3,476,265 0 0 0 | coovvrrrerirenn0 [ (VI 3,476,265 | .....covvvrennnd 0 .. 177,280 | ....... 177,280 | .o 0 | 03/15/2046.
694308 HR Pacific Gas & Elec Co 4.000% 12/01/46... | .. | 03/29/2019. | Citigroup Global....... 2,279,490 0 0 (1 ...2,279,490 0 135,510 | ....... 135,510 12/01/2046.
694308 HY Pacific Gas & Elec Co  3.950% 12/01/47... | .. | 03/29/2019. | Various. 1,324,470 0 0 (V1 IR ,324,470 20 79,905 | ......... 79,905 12/01/2047.
72703P  AB Planet Fitness Master Issuer SERIES 2018 .. | 03/05/2019. | PaydOWN.............c.coovvwrmmveremerrinnns [ covemveeiieniiieniins ceveenenn 1,500 7,500 0 0 (U A 0 0 0 09/05/2048.
743263 AN Progress Energy Inc  7.050% 03/15/19..... .| 03/15/2019. | MAtUFItY.......coooeverriririeiieeiieiis [ e .5,000,000 \ 4,999,435 0 565 0 5,000,000 0 0 0 03/15/2019.
754427 Ravenswood Unit Trust 5.996% 01/15/19 | .. | 01/15/2019. | Redemption  100.0000. ...313,726 ..313,726 0 0 (U I 313,726 0 0 0 01/15/2019.
S&E REPLACEMENT POWER  4.120%
78512* 05/31/29 .| 03/31/2019. | Redemption  100.0000 69,910 | ...........69,910 | .........69,910 | ....cccoo..... 69,910 0 0 0 [ w0 [ (VI [ 69,910 0 0 0 [ oo 481 | 05/31/2029. | 1FE............
SEQUOIA MORTGAGE TRUST SERIES
81744F HK 20053 CLAS .1 03/20/2019. | PaYdOWN........ovvovvinrirriinniiiens | v | o 64,116 | ..........64,116 | ...........58,165 | ................ 59,59 | ..o (U I 4522 | i 0 [ 4,522 | ..o (V1 [ 64,116 0 0 0 267 | 05/20/2035. | 1FM...........
SEQUOIA MORTGAGE TRUST SERIES
81745F AB 20123 CLAS .1 03/01/2019. [ PAYAOWN. ... | verssneeeesississnsnnies | coerenresnnnnn 3,070 3,070 0 0 0 | o0 i 0. 3,070 0 0 (V1 I 12 | 07/25/2042. | 1FM...........
84860 AB Spirits of St. Louis BB Club No. R-22......... .. | 03/31/2019. | Redemption ~ 100.0000..........ccocw. | coverrrrereriireriirans | ceveereniees 17,603 | ......... 17,603 | .......... 17,603 | ..ccoooov. 17,603 0 0 0 [ w0 | i (VI [ 17,603 0 0 (U I 169 |03/31/2033. | 2PL............
SPRINT SPECTRUM / SPEC | 3.360%
85208N 09720/ .1 03/20/2019. | Redemption  100.0000.........ccces | covrveremrerremiiianiins | ceriies 187,500 | .........187,500 | ..........187,497 | .............. 187,497 0 1 0 [ v i 0 187,498 0 2 2 | 1,575 |09/20/2021. | 2FE............
SUNRUN CALLISTO ISSUER LLC
86772D SERIES 20181 . 01/30/2019. | PAYAOWN.........cooooeeirrvvieceiieneiiens | coveeieneiieneiieneios | ceveeiens 161,027 | .........161,027 | ..........158,652 | .............. 158,653 0 2,373 0 2,373 | oo 0 161,027 0 0 0 950 | 04/30/2049. | 1FE............
SunStrong 2018-1 Issuer LLC SERIES
86803N 20181 .1 02/20/2019. | Paydown...........ccovvvereviaririeniiins 252,994 | ........252,994 | .........252,921 | ..... 252,915 0 78 (U 78 | 0 252,994 0 0 0 3,273 | 11/20/2048. | 1FE............
Taco Bell Funding LLC SERIES 20161A
87342R AC CLAS .| 02/25/2019. | Paydown... 750 796 0 (46) 0 750 0 0 0 9 | 05/25/2046. | 2FE...
Taco Bell Funding LLC SERIES 20181
87342R  AE CLASS .1 02/28/2019. | PaYdOWN........ovouriinrireiiniiiens | o | v 12,500 | ...........12,500 | ............12,500 | .....ccccc.... 12,500 0 0 (O OO | I PR (V8 [ 12,500 0 0 0 [ 156 | 11/25/2048. | 2FE............
Tenaska Gateway Partners 144A 6.052%
88031V AA 1 .. | 03/30/2019. | Redemption  100.0000. 94,095 94,110 0 (1) (U N ()] I— (V[ 94,109 0 (14) (14) ] oo 1,424 |12/30/2023. | 2FE............
887317 AK Time Wamer Inc 4.750% 03/29/21........... .. 103/27/2019. [ Call  103.9762.........ccooervrrerris [ e | e 1,039,762 | .......1,000,000 | .......1,026,550 | ........... 1,007,110 0 (709) (U I (R4S ) p— 0| v 1,006,400 |................ 0 [ (6,400) | .......... (6,400) | ....... 63,248 |03/29/2021. | 2FE............
21ST CENTURY FOX AMERICA 4.750%
90131H  AH 09/15/ .. | 03/20/2019. | Tax Free Exchange....... 6,952,902 6,952,699 0 203 0 6,952,902 0 0 0 ... 177,868 | 09/15/2044. | 2FE...
90131H BA Twenty-First Century Fox Inc  7.300% 04. |.. | 03/20/2019. | Tax Free Exchange............ccccuceens | vovvriivcviinninciinnins | e 5,082,309 5,083,692 (U I (1,383) | v 0 5,082,309 0 0 0. 146,944 | 04/30/2028. | 2FE...
USTA NATL TENNIS Series B No. 38
90363@ AB 4.080 .| 01/08/2019. | Redemption ~ 100.0000 94,266 94,266 0 0 0 [ w0 [ (V0 [ 94,266 0 0 (O I 1,923 |09/08/2039. | 1FE............
UNILEVER CAPITAL CORP 4.800%
904764  AK 02/15/19 .1 02/15/2019. | MtUFHY ... 200,000 | .........200,000 | ..........201,658 | .............. 200,026 0 (26) 0 (VLG)) I— 0 200,000 0 0 (U I 4,800 |02/15/2019. | 1FE............
UNP RR CO 2006 PASS TRST 5.866%
90783W  AA 07/02/ .101/02/2019. | Redemption  100.0000.........ccccoes | covrveremrerremiiiariins | cervirn 456,013 | .........456,013 | .........449,812 | ... 453,002 0 3 0 [ corerrirenennd | s 0 453,005 0 [ e 3,008 | ...cooeona 3,008 | ....... 13,375 | 07/02/2030. | 1FE............
UNITED AIR 2018-1 AAPTT 3.500%
909318  AA 03/01/ .103/01/2019. | Redemption  100.0000.........ccoccee | corvvermmreiemiireniins | e 40,039 | ...........40,039 | ...........38,483 | ........ 0 0 19 (U 19 [ (V0 [ 38,502 | ..cooovrennnc 0 [ e 1,537 | oo 1,537 | oo 701 | 03/01/2030. | 1FE............
UNITED AIR 2016-1 APTT 3.450%
90931M  AA 01/07/3 ..101/07/2019. | Redemption ~ 100.0000..........ccoco. | covermmrerremriremiirans | ceveeneees 79142 | o 79142 | 79142 | 79,142 0 0 0 [ w0 | i (V8 [ 79,142 0 0 (U I 1,365 |07/07/2028. | 1FE............
91854*  AA Verizon Irving TX CTL Cert No 24  3.620.. | .. | 03/15/2019. | Redemption ~ 100.0000 32,607 32,607 0 0 0 | o0 0 | o 32,607 0 0 (V1 I 197 | 08/15/2036. | 2.......co0onu.e
VANTAGE DATA CENTERS ISSUER
92211 AC SERIES 20181 .1 03/16/2019. | PaYAOWN........cvvvrrierrriereiiinniiens | covveisnesisensisensinns | oveeeennes 12,500 | .o 12,500 | oo 12,500 | oo, 12,500 0 0 0 | w0 e (VI [ 12,500 0 0 (I I 85 | 02/16/2043. | 1FE............
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11 12 13 14 15
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F Current Bond Designation
[} Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment [ inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
931422 AE 9 |Walgreen Co 5.250% 01/15/19......ccvvvnnee o | 01/15/2019. [ MALUIY....coocvovvrrcicisnieisiineins | erieiserssiensssinenes | vveeniees 31,000 | .o 31,000 | oo 32,717 31,008 0 (8) (V1 I ()1 0 | o 31,000 0 0 0 814 | 01/15/2019. | 2FE............
94978# AH 0 |CVS Corporation 7.530% 01/10/24........... .1 03/10/2019. | Redemption ~ 100.0000.........ccouwr [ vorneermemernermerinnnns | werveren 107,185 | ..covovee 107,185 | .ccvvneee 107,185 | covvvvrenne 107,185 0 0 (1 (V1 IO 0 107,185 0 0 0 | e 1,348 | 01/10/2024. [ 2.........cco..n.
WESTERN GROUP HOUSING LP
95829T AA 3 |6.750% 03/15/ .| 03/15/2019. | Redemption ~ 100.0000 8,486 | ...oocvvnne. 8,486 | ...ocovvne. 11,672 | oo 11,604 0 (6) (U IO ()] - (V1 IR 11,598 | oo 0 | (3,112) | v (NP2 — 286 |03/15/2057. [ 1FE............
Winwater Mortgage Loan Trust SERIES
97652P AA 9 |2014 .. 1 03/01/2019. | PaYAOWN.......cvurvrrrrerirrirericiinens [ eeerieeereeinsinseiines | ceeeenenes 74739 | v T4739 | oo, 77,378 | o 76,998 0 (2,259) (U R (2,259) | .oocverernenne (V1 IR 74,739 0 0 0 601 |06/20/2044. [ 1FM...........
000000 00 0 |CGGSA 6.651% 02/21/24....................... D 02/05/2019. | Barclays Capital.............ccceewreivcns [ o | e 350,627 | .......... 319,478 | ......... 302,538 | ..cocvevene 304,497 0 237 0 W237 |, 0 304,733 0| . 4589 | ... 45,89 | ....... 4,500 |02/21/2024. | 5FE............
NOVARTIS SECS INVEST LTD 5.125%
66989G AA 8 |02/10/ D{ 02/10/2019. | MALUIEY. ......cvveverrereireieniereerirenins [ eoverieeerneniseiseiinns | eeeens 7,500,000 | ....... 7,500,000 | ....... 7,486,650 | .......... 7,499,817 0 183 0 L83 [ (V1N I 7,500,000 0 0 0. 192,188 | 02/10/2019. | 1FE............
ESSILOR INTL Series B No. RB-10
F3166# AB 0 [3.100% D{ 03/15/2019. | MALUIIEY........cvvuverrereirerineerserrenins [ eeerineesneniseinsenins | oveeens 4,000,000 | ....... 4,000,000 | ....... 4,000,000 | ........... 4,000,000 0 0 (1 (V] I (V1N IO 4,000,000 0 0 0. 62,000 [03/15/2019. [1....coevvrrenne
G1591# AE 2 |Britvic PLC SerE 6.000% 02/20/19.......... D 02/20/2019. | MALUIIEY.......cvvrverrerrirrrinnrinerienins [ eeverieeeienienineines | veeens 3,000,000 | ....... 3,000,000 | ....... 3,000,000 3,000,000 0 0 0 | o0 0 | s 3,000,000 0 0 0. 90,000 | 02/20/2019. | 2.......cvconee.
G4146* AC 4 | Group 4 Securicor PLC Series C 5.960%. | C| 03/01/2019. | MatUIY. .....cvuvveeverseernsmsssninnnnsnens | eoneressesenssssisssnsans | eoeeens 3,000,000 | ....... 3,000,000 | ....... 3,000,000 3,000,000 0 0 0 ...3,000,000 0 0 0 | 89,400 | 03/01/2019. | 2....covvernve.
3899999. Total - Bonds - Industrial and MISCEIIANEOUS..........c.euiiiiiiiiiiiiiis it nsenenssesnsenssesenes | eoneo 88,881,711 | ... 90,231,803 | ..... 87,575,866 | ......... 86,901,966 | ...oooovvrnnnand [V 15,032 | oo 0 87,734,302 | ..o 0. 988,080 | ....... 988,080 | ..2,058,373 XXX XXX
Bonds - Bank Loans
MICRON TECHNOLOGY SYNDICATED
000000 00 O |BANKLOAN .1 03/29/2019. | Redemption  100.0000 35813 | v 35813 | v 36,480 36,374 0 (37) 0 (14 [—— (V1 IO 36,336 | ..oorrrernnnn (U (YZ)) E— (23] I— 373 | 04/26/2022. | 2FE............
TELESAT LLC SYNDICATED BANK LOAN
000000 00 0 |2.752 A|03/29/2019. | Redemption  100.0000 1,813 | oo 1,813 | oo 1,828 1,827 (13) [(K)] 24 | 11117/2023. [ 3FE............
8299999. TOtal - BONAS = BANK LOBNS. ... rv1testreserssers st st ettt | snisssrssae 37,626 | oo 37,626 | oo 38,308 | oo 38,201 | o0 [ oinieenen(38) | i | i (38) [0 038,162 |0 [ (537) | coveerens (GR1) 397 XXX XXX
8399997. Total - Bonds = Part 4.......cooviviiiiisisisen s o .[....112,204,102 |....113,801,556 |....110,966,050 | ....... 109,866,517 .1,052,582 |..... 1,052,582 | ..2,396,053 XXX XXX
8399999. TOtal = BONAS. ... e ...112,204,102 |....113,801,556 |....110,966,050 | ....... 109,866,517 .1,052,582 |..... 1,052,582 | ..2,396,053 XXX XXX
C on Stocks - Industrial and Miscell
31338# 11 2 |FHLB -Boston Class B.......ccccouieniirnens | . ‘ 01/17/2019. | Direct 18,288.000 | ....... 1,828,800 XXX | 1,828,800 .1,828,800 0 0 0 0 0 0 0 XXX A,
9099999. Total - Common Stocks - Industrial and MISCEIIANEOUS.........civirs e sesensssessnssssssssasssensnsssees | ceveres 1,828,800 XXX | 1,828,800 .1,828,800 0 0 0 0 0 0 0 XXX XXX
Common Stocks - Mutual Funds
315805 42 4 |Fidelity Advisors Leveraged Co .. | 03/27/2019. | Prudential Securities Inc. 1.310 49 XXX | 45 | 42 3 0 0 0 4 4 0 XXX u....
315807 83 4 |Fidelity Advisors Growth Opportunity.......... | .. | 03/29/2019. | Prudential Securities Inc 2.720 211 XXX 179 (66) 0 0 0 98 98 0 XXX u....
315808 40 2 |Fidelity Advisors Equity Income.................. .. | 03/29/2019. | Prudential Securities Inc 1.370 38 XXX | 29 | 34 (5) 0 0 0 9 9 0 XXX [U—
68380E 81 7 |Oppenheimer Mid Cap Value Fund............. .. | 03/29/2019. | Prudential Securities Inc. 11.910 551 XXX 485 47 0 0 0 20 20 0 XXX
89154Q 21 6 |Touchstone Funds International Equity Fu. | .. | 03/29/2019. | Prudential Securities Inc................. | cc...... 37,517.000 | .......... 564,906 XXX | 622,287 | 525613 | ....... 96,674 | ..ccovvvve. (V1 I 0 622,287 0. (57,381) | ........ (57,381) [ oo 0 XXX
Touchstone Funds Small Company Fund
89154Q 25 7 |Clas .| 03/29/2019. | Prudential Securities INC.........cccc.. | wovvenad 58,506.800 | .......... 283,898 XXX | 281,620 | ..coovevnnee 2457729 | ........ 35,892 | oo (V1 IO (U IO 35892 | .o 0 281,620 0 2,277 2,277 0 XXX [
Touchstone Funds Large Cap Focused
89154Q 29 9 |Fund .| 03/29/2019. | Prudential Securities Inc... 34,062.930 | .......1,372,161 XXX 1,322,088 1,256,922 | ........65,166 | ...ooccoverrrnned (V1 IO 0 1,322,088 XXX
89154Q 32 3 |Touchstone Funds Balanced Fund Class A | .. | 03/29/2019. | Prudential Securities Inc... 1,453.290 | .o 30,653 XXX ] 29,900 0 0 ....29,900 XXX
89154Q 62 0 |Touchstone Funds Flexible Inc A............... .. | 03/29/2019. | Prudential Securities Inc 3,602.200 38,793 XXX | s 39,066 0 0 | e 1,839 [0 | 39,066 XXX [
89154W 50 2 |Touchstone Funds Active Bond Fund Class| .. | 03/29/2019. | Prudential Securities Inc. 3,235.540 32,680 XXX ] 33,807 | 32,161 | 1,646 0 0 XXX [
89155T 68 0 | Touchstone Funds Ultra Short Dur Fixed I.. | .. | 03/05/2019. | Prudential Securities Inc................. .7,901.680 | .....c...... 73,091 XXX 932 0 0 XXX |
9299999. Total - Common Stocks - Mutual Funds.. XXX .2,199,980 | ...... 203,372 0 0 203,372 XXX XXX
9799997. Total - Common Stocks - Part 4...........ccooevernierieinsisieicsiiens e XXX 4,028,780 | ...... 203,372 0 0 203,372 XXX XXX
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9799999. Total - Common Stocks bbbt senensenens | trenad 4,225,831 XXX | 4,232,151 | .o 4,028,780 | ...... 203,372 0 0 203,372 | .o (L I 4,232,151 | .o 0 [ (6,322)] .......... (6,322) ] ..o 632 XXX XXX
9899999. Total - Preferred and Common Stocks............ccccocoereeene. N 4,225,831 XXX | 4,232,151 | ..........4,028,780 | ...... 203,372 0 0 203,372 4,232,151 |0 | (6,322) | ..oeoove (6,322) | ............ 632 XXX XXX
9999999, Total - Bonds, Preferred and Common Stocks...........ccvvviiviies s .|....116,429,933 XXX ..115,198,201 | ....... 113,895,297 | ...... 203,372 ..138,508 15,224,341 ..1,046,260 |..... 1,046,260 | ..2,396,685 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: 4.




Statement as of March 31, 2019 of the National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

9030

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted c Unrealized | Total Foreign| ~ Current | to Carrying Credit | Effectiveness
Schedule| of Date of | Number Rate of Index Premium Premium (4] Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| ~Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier |  (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e | Fair Value (Decrease) | BJA.CV. | )/Accretion ltems Exposure Entity end (b)
Purchased Options - Hedging Effective - Call Options and Warrants
Equity/l
MSCI Emerging Markets 9MMLSOAA.............. Fixed Annuity Hedge. ............coocvvvvvcrurrecrnrnncnnnnens NA......... ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |01/18/2019|01/21/2020| ........ 697 | .......709,539 | 1018..cccccciiics | v (VN 125,460 0 66,592 | ... 66,592 | .......(58,868) 0 0 0 0 0001...occreeees
Equity/l | Barclays Bank
MSCI Emerging Markets 9MBCSOAA............... Fixed Annuity Hedge.............ccvvevvvvvrrvvveerrrrenicrnes NA........ ndex |PLC G5GSEF7VJP5I7T0UK5573.... (03/21/2019(03/20/2020 ........ 636 | .......680,316 | 1070....ccccccccce | wovmrrmrrrrrnnnnnn (VN [ 63,600 0| 45,838 | .| .oooounnen 45838 | ......(17,762) 0 0 0 0 0001..........
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSAOAU............. Fixed Annuity Hedge..............coocvvvvvcrurvecrrrvncnnnnens N/A......... ndex | Int E58DKGMJYYYJLNSC3868... |07/20/2018|07/19/2019| .....1,017 | ....2,849,461 | 2802........ccccco. | vevrrrrc 87,198 0 0 2,710 | ... 2,710 933 0 0 0 0 0001...cocrveces
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOEY............. | Fixed Annuity Hedge.............cccuurmmmrcrrvvrevirenenns N/A......... ndex | Int E58DKGMJYYYJLN8C3868... |03/21/2019(03/20/2020 .... 9,055 | ..25,850,938 [2855........cccooo. | o 0. 1,582,090 0| 1,443,449 | .| ... 1,443,449 | ....(138,641) 0 0 0 0 0001.............
Equity/l
S&P 500 OTC Call Option 9SMLSOKC.. Fixed Annuity Hedge... ndex | Bank of America.. EYKN6V0ZCB8VDOIULBSO.... |12/21/2018|12/20/2019| .....5,181 | ...12,520,508 | 2417.......ccccc0.. | oo 1,045,422 | o0 | 0| 2,407,636 |..| ...... 2,407,636 | ..1,153,722 0 0 0 0 0001..
Equity/l
S&P 500 OTC Call Option 9SMLSOLG............. Fixed Annuity HEdge. ........ccoovvvevvvvncrernncnnrincnnnens N/A......... ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |03/21/2019|03/20/2020| ........ 280 | .0rrr799,366 | 2855.......cuuuunns | v 0 | e 48,922 0| s 44,635 | .| .ooreerren 44,635 | ........(4,287) 0 0 0 0 0001....cocvree
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOEG............ Fixed Annuity Hedge.............ocovevvvvvervrecerrrrnrrrrens NA........ ndex | Int E58DKGMJYYYJLN8C3868... | 11/21/2018|11/21/2019| .....1,672 | ....4,430,683 | 2650............... | weocc 342,927 | oo 0| 443435 | .| . 443435 | ..... 255,938 0 0 0 0 0001.............
Equity/l
S&P 500 OTC Call Option 9SMLAOBT.............. Fixed Annuity Hedge................ocoovvverurvccrrrencnnnnens NA........ ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |06/21/2018|06/21/2019)] .....1,302 | .....3,580,188 | 2750.......cccccc0. | weueeeee ARV E— 0| 31,561 | .| oo 31,561 | ........ 25,785 0 0 0 0 0001...cocrveeee
Equity/l
S&P 500 OTC Call Option 9SMLAOCN............ Fixed Annuity Hedge..........ccooooovereviovvvcrrincrin N/A......... ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |03/21/2019(03/20/2020] ........ 746 | ....2,129,740 | 2855.......coccces | v () 70,281 0 56,934 | ... 56,934 | .......(13,347) 0 0 0 0 0001...coreenee
Equity/l
S&P 500 OTC Call Option 9SMLSOIL................ | Fixed Annuity Hedge..............cuuwwwvvueevvvmveivinniinnnns NA......... ndex | Bank of America.. EYKN6V0ZCB8VDOIULBSO.... |06/21/2018|06/21/2019)| .....9,237 | ...25,399,533 | 2750.......cccc0.. | oo 1,605,206 | ..................0 0] 1213498 | .| ...... 1213498 | ..... 849,304 0 0 0 0 0001....cccvvecee
Equity/l
S&P 500 OTC Call Option 9SMLSOKQ............ Fixed Annuity Hedge.........cco.ccoorrviinnnciiennrins N/A........ ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |02/21/2019(02/21/2020] ........ 483 | ....1,340,267 | 2775 0 83,767 0 [ oo 97,298 | .| oo 97,298 | ... 13,531 0 0 0 0 0001....cruunee
Equity/l
S&P 500 OTC Call Option 9SMLSOHU............ Fixed Annuity Hedge..............coccvvvverrervecrivinnrinnens NA......... ndex | Bank of America.. EYKN6V0ZCB8VDOIULBSO.... |05/21/2018|05/21/2019| .....7,658 | ...20,929,391 | 2733.....cc.cc.0.. | oo 1,264,106 | ..........c......0 0 981,429 | .| . 981,429 | ... 706,085 0 0 0 0 0001....cvveeee
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCS0GG............ Fixed Annuity Hedge..............coccvvvvvcrrriecrnsincnnnnens N/A......... ndex |PLC G5GSEF7VJP5I7T0UK5573.... [01/18/2019(01/21/2020| ....2,786 | ....7,440,598 | 2671....ococvcvcvcs | covvvvcrscsrccis) 0 [ e 520,843 0| 741,010 | .| 741,010 | ... 220,167 0 0 0 0 0001....coerveces
Equity/l
S&P 500 OTC Call Option  9SMLAOBX............. Fixed Annuity Hedge..........ccoooveveveeovvvcrrercrc N/A......... ndex | Bank of America.. EYKN6V0ZCB8VDOIULBSO.... |08/21/2018|08/21/2019| ........ 817 | ...2,339,038 |2863........ccooo. | corrernnnr 70,172 0 0 542 | .. 542 (551) 0 0 0 0 0001.............
Equity/l
S&P 500 OTC Call Option 9SMLSOKL.............. Fixed Annuity Hedge.............ccoocovvvvcrvrvvcrrinecnnnnens N/A......... ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |01/18/2019|01/21/2020| ........ 494 | ...1,319,331 | 2671 0 92,353 (V1N I 131,392 || v 131,392 39,039 0 0 0 0 0001...cocrueces
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSODS............ Fixed Annuity Hedge..........cc.cccovmveiinnvciinnerinn N/A......... ndex | Int E58DKGMJYYYJLNBC3868... |09/21/2018 |09/20/2019 ........ 403 | ....1,180,657 |2930......cccoeens | corveruens 71,432 0 0 25,857 |. 25,857 | ... 16,260 0 0 0 0 0001.....ccoceee
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOEK... Fixed Annuity Hedge... ndex |PLC G5GSEF7VJP5I7T0UK5573.... [09/21/2018(09/20/2019 .....1,246 | .....3,650,369 | 2930.. 9,946 50,274 0 0 0 0 0001...
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOGA............ Fixed Annuity Hedge. ........ccoovvvevvvvvcrernncrrrincninnens N/A......... ndex |PLC G5GSEF7VJP5I7T0UK5573.... [01/18/2019(01/21/2020 | .....7,769 | ...20,748,746 | 2671....ococvcvcvcs | covvvverrcsrarisd 0 .. 1,452,415 0| 2,066,369 | ... ... 2,066,369 | ...... 613,954 0 0 0 0 0001....cocvvee
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOEQ............ Fixed Annuity Hedge.............ccovevvvverrvrveererrencirnes NA........ ndex | Int E58DKGMJYYYJLN8C3868... | 12/21/2018|12/20/2019| .....1,824 | ....4,407915 | 2417.......cocccce | o 368,249 | ......ccoc0....0 0| 847,622 | .| .ooveeen 847,622 | ... 406,175 0 0 0 0 0001.........
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOES............ | Fixed Annuity HEdge.............ccuuwwwuemeeevvmveeeenniiennns NA......... ndex | Int E58DKGMJYYYJLNSC3868... |12/21/2018|12/20/2019| ....3,224 | ....7,791,183 | 2417...cccooous | e 650,539 | ..ccoocvvvvnl0 01,498,208 | e 1,498,208 | ... 717,931 0 0 0 0 0001...occreeeee
Equity/I
S&P 500 OTC Call Option  9SMLSOJM............. Fixed Annuity Hedge..........coovooeveveevvrerrererc N/A......... ndex | Bank of America.. EYKN6V0ZCB8VDOIULBSO.... |09/21/2018|09/20/2019 ...... 3,738 | ..10,951,106 |2930.......ccoows | weunec 662,561 | ..ccoovvrrnn0 0| 239,838 | .| coereenee 239,838 | ... 150,822 0 0 0 0 0001....reenee
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSODE............. Fixed Annuity Hedge.............ccoocvvvvvcrervecrnriecrnnnnns N/A......... ndex |PLC G5GSEF7VJP5I7T0UK5573.... |04/20/2018|04/18/2019 .....7,741 | ..20,669,554 | 2670............... | ..... 1,388,968 | ...l 0] 1,300,519 |...| ... 1,300,519 | ..... 958,589 0 0 0 0 0001...cocrueees
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Iltem(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of|  Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e|  Fair Value (Decrease) B.J/A.C.V. | )/Accretion Items Exposure Entity end (b)
Equity/I | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSODK.............. Fixed Annuity Hedge NA........ ndex |Int E58DKGMJYYYJLNBC3868.... | 08/21/2018| 08/21/2019] ......3,975 | ....11,380,266 | 2863........cccccc. | wovrerend 677,141 0 0 339,699 |...| ..........339,699 | ......221,758 0 0 0 0 0001
Equity/l

S&P 500 OTC Call Option  9SMLAOBP. . | Fixed Annuity Hedge. N/A........ ndex | Bank of America... EYKN6V0ZCB8VDOIULBSO..... [ 05/21/2018]05/21/2019 .......911 | .....2,489,772 | 2733. 76,041 0 0 28,252 | ... 28,252 | ........24,112 0 0 0 0 0001.

Equity/l

S&P 500 OTC Call Option 9SMLSOIO................ Fixed Annuity Hedge. N/A........ ndex | Bank of America... EYKN6V0ZCB8VDIIULBSO..... | 06/21/2018(06/21/2019] .....2,480 | ......6,819,405 | 2750..........c.... | .cccceu 430,974 0 0 325,806 | ... 325,806 | .......228,025 0 0 0 0 0001.............
Equity/l

S&P 500 OTC Call Option 9SMLS0JA................ | Fixed Annuity Hedge, NA........ ndex | Bank of America... EYKNBV0ZCB8VDIIULBAO..... | 07/20/2018|07/19/2019) ...14,526 | ...40,699,383 | 2802...............| ...... 2478571 | oo (VN [ 0. 1,564,253 | ... .......1,564,253 | ...1,062,423 0 0 0 0 0001.............

Equity/I | Barclays Bank
.|ndex [PLC G5GSEF7VJP5I70UK5573..... | 11/21/2018]11/21/2019 ......2,985 | ......7,910,041 | 2650.

S&P 500 OTC Call Option 9SBCSOFO. . | Fixed Annuity Hedge N/A.. 612,224 ..791,659 791,659 | ......456,923 0 0 0 0 0001.

Equity/l

S&P 500 OTC Call Option 9SMLAOCJ............... Fixed Annuity Hedge N/A......... ndex | Bank of America... EYKN6V0ZCB8VDIIULBSO..... | 02/21/2019(02/21/2020] ......... 883 | ......2,450,219 | 2775, 0 82,331 (U I 100,744 | ...| ..........100,744 | ......... 18413 0 0 0 0 0001
Equity/l | RBC Capital

S&P 500 OTC Call Option 9SRBSODA............... Fixed Annuity Hedge. N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11......[ 03/21/2019] 03/20/2020] .....2,221 | ......6,340,688 | 2855.........cccc.. | wovvrvvvverererencn (VN IO 388,053 | oo (U I 354,048 | .| .........354,048 | ....... (34,005) 0 0 0 0 0001............
Equity/l

S&P 500 OTC Call Option 9SMLSOKR. .| Fixed Annuity Hedge.. (|N/A....... | ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO..... |02/21/2019]02/21/2020] .....9,737 | ...27,019,007 | 2775. .....1,688,688 ,961,463 1,961,463 | ......272,775 0 0 0 0 0001.

Equity/l | RBC Capital

S&P 500 OTC Call Option 9SRBSOCK............... Fixed Annuity Hedge N/A......... ndex | Markets ES7IP3U3RHIGC71XBU11......| 12/121/2018] 12/20/2019] ......... 492 | ....1,188,977 | 2417 99,281 0 0 228,635 | ... 228,635 | .......109,560 0 0 0 0 0001
Equity/l
S&P 500 OTC Call Option 9SMLAOBN............... Fixed Annuity Hedge N/A........ ndex | BOAMerrill Lynch EYKN6V0ZCB8VDIIULBSO..... | 04/20/2018( 04/18/2019] ......... 944 1 .....2,520,612 | 2670......cccccccec | corviccc 89,935 | ..ooovoverveiiinnnnd (VN I (U I 75,541 [ ] 75,541 | ......... 50,800 0 0 0 0 0001.............

Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSODE.... . | Fixed Annuity Hedge. N/A........ [ ndex | Int E58DKGMJYYYJLNBC3868.... | 08/21/2018( 08/21/2019] .. ....1,259,702 | 2863. 74,954 0 0 37,602 ..37,602 ..24,547 0 0 0 0 0001.
Equity/I | Barclays Bank

S&P 500 OTC Call Option 9SBCSOEU............... Fixed Annuity Hedge. N/A........ ndex |PLC G5GSEF7VJP5I70UK5573..... | 10/19/2018 10/21/2019] ....10,644 | ....29,460,250 | 2768...............| ...... 2,126,991 | i (VN I 0. 1,799,302 | ...{ ......1,799,302 | ...1,132,979 0 0 0 0 0001............
Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSOEC.............. Fixed Annuity Hedge..............cowwwrerevernierennierenniens N/A........ ndex |Int E58DKGMJYYYJLN8C3868.... [ 11/21/2018] 11/21/2019] ......... 528 | .....1,399,163 | 2650......ccccccoo. | oo 108,293 | oovovvvreecrrecd (VN I (U I 140,032 | ... | ..........140,032 | ......... 80,823 0 0 0 0 0001
Equity/l

S&P 500 OTC Call Option 9SMLSOHQ Fixed Annuity Hedge N/A........ [ndex | Bank of America... EYKN6V0ZCB8VDOIULBSO..... [ 05/21/2018|05/21/2019] ....11,105 | ....30,350,076 | 2733. 423,187 1,423,187 | ....1,023,907 0 0 0 0 0001.
Equity/I | Barclays Bank

S&P 500 OTC Call Option 9SBCSOGY............... Fixed Annuity Hedge. N/A........ ndex |PLC G5GSEF7VJP5I70UK5573..... |02/21/2019]02/21/2020] .....2,490 | .....6,909,451 | 2775......cccccvcec| wovvrvvvrirrrinnnd (U I 431,841 | o (U I 501,5% | ... .........501,59 | ....... 69,756 0 0 0 0 0001.............
Equity/| | Barclays Bank

S&P 500 OTC Call Option 9SBCSOEY............... Fixed Annuity Hedge N/A......... ndex |PLC G5GSEF7VJP5I7TOUKS573..... | 10/19/2018] 10/21/2019] .....4,032 | ....11,159,689 | 2768.........c.cc.. | wovveren 805,715 0 0 681,584 | .| ..........681,584 | .....429,178 0 0 0 0 0001.............
Equity/l | RBC Capital

S&P 500 OTC Call Option 9SRBSOCU. .| Fixed Annuity Hedge. N/A........ [ndex | Markets ES7IP3U3RHIGC71XBU11...... | 03/21/2019 03/20/2020] . .....2,789,218 | 2855. 170,701 ..155,743 155,743 (14,959) 0 0 0 0 0001.
Equity/I | Barclays Bank

S&P 500 OTC Call Option 9SBCSOGW.............. Fixed Annuity Hedge. N/A......... ndex |PLC G5GSEF7VJP5I70UK5573..... |02/21/2019]02/21/2020] .....4,692 | ...13,019,737 | 2775...ccccvcvccc| v (U I 813,734 | o (U I 945,176 | ... | .........945,176 | .......131,443 0 0 0 0 0001
Equity/l

S&P 500 OTC Call Option 9SMLSOJS................ | Fixed Annuity Hedge. N/A........ ndex | Bank of America... EYKN6V0ZCB8VD9IULBSO..... | 10/19/2018 10/21/2019] ......... 560 | ......1,549,957 | 2768..........| ..cc..... 111,905 0 0 94,665 | ... | ..oorene 94,665 | ........ 59,608 0 0 0 0 0001............

Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSODA.... . | Fixed Annuity Hedge. N/A....... [ndex |Int E58DKGMJYYYJLN8C3868.... [ 07/20/2018(07/19/2019] ......1,249 | ......3,499,486 | 2802. 0 0 0 0 0001.

Equity/l
S&P 500 OTC Call Option 9SMLAOCH............... Fixed Annuity Hedge NAA........ ndex | Bank of America... EYKNBV0ZCB8VDIIULBSO..... |01/18/2019]01/21/2020] .....1,187 | .....3,170,133 | 2671.......cccvcc| s 0. 123,317 0 208,602 | ... 208,602 85,284 0 0 0 0 0001.............
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Equity/l | RBC Capital

S&P 500 OTC Call Option 9SRBS0CQ Fixed Annuity Hedge. N/A....... |ndex | Markets ES7IP3URHIGC71XBU11...... | 03/21/2019|03/20/2020 | .........322 .919,271 | 2855.

51,330 .51,330

(4,930) 0 0 0 0 0001.

Equity/l

S&P 500 OTC Call Option 9SMLSOHS............... Fixed Annuity Hedge..............cvvewrereveenierennnerenniens N/A......... ndex  |Bank of America... EYKN6V0ZCB8VDIIULBSO..... |05/21/2018|05/21/2019 .....1,138 | .....3,110,165 | 2733..ccccccccccccc | cooveee 187,850 | .oovovvvecccnecccd 0 | o (U I 145843 | ... | .......145,843 | .....104,926 0 0 0 0 0001
Equity/| | Barclays Bank

S&P 500 OTC Call Option 9SBCSOFA.............. Fixed Annuity Hedge N/A......... ndex |[PLC G5GSEF7VJP5I70UK5573..... | 10/19/2018|10/21/2019 ......3,273 | .....9,058,944 | 2768.......ccccceee | vovveren 654,044 | oo (0 [ 0 | e 553,280 |...| ..........553,280 | ......348,388 0 0 0 0 0001
Equity/I | RBC Capital

S&P 500 OTC Call Option 9SRBSOCS............... Fixed Annuity Hedge. N/A....... ndex  |Markets ES7IP3U3RHIGC71XBU11...... | 03/21/2019|03/20/2020 | ......6,753 | ....19,279,005 | 2855........ccccco. | wovvrvverevvrenennnd 0 |...1,179,884 | e 0| . 1,076,489 |...| ......1,076,489 |.....(103,395) 0 0 0 0 0001.............
Equity/I | Barclays Bank

S&P 500 OTC Call Option 9SBCSOGU.............. Fixed Annuity Hedge. N/A......... ndex [PLC G5GSEF7VJP5I70UK5573..... |02/121/2019(02/21/2020 .....1,456 | ......4,040,225 | 2775 0 252,514 0 293,303 |... 293,303 | ........ 40,789 0 0 0 0 0007
Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSODI.............. Fixed Annuity Hedge. N/A........ ndex | Int E58DKGMJYYYJLN8C3868.... | 08/21/2018 |08/21/2019 ......1,034 | .....2,960,301 | 2863........cccccc. | wouverens 176,142 0 0 88,364 | ... 88,364 | ... 57,685 0 0 0 0 0001............
Equity/I | Barclays Bank

S&P 500 OTC Call Option 9SBCSOEW.............. Fixed Annuity Hedge. N/A......... ndex [PLC G5GSEF7VJP5I70UK5573..... | 10/19/2018|10/21/2019 ......1,297 | ......3,589,811 | 2768, 259,180 0 (U IO 219,250 |...| ..........219,250 | .......138,057 0 0 0 0 0001
Equity/l

S&P 500 OTC Call Option 9SMLAOCG............. Fixed Annuity Hedge. N/A........ ndex  |Bank of America... EYKN6V0OZCB8VDOIULBSO..... | 12/21/2018|12/20/2019| .....1,229 |....2,970,026 | 2417......ccccc.... | ccccecec 157,705 | oo 0 | v (U I 467,211 |...| .........467,211 262,320 0 0 0 0 0001............
Equity/I | Barclays Bank

S&P 500 OTC Call Option 9SBCSOEC. . | Fixed Annuity Hedge . |ndex |PLC G5GSEF7VJP5I7T0UKS5573..... |08/21/2018 08/21/2019| ......2,927 | .....8,379,884 | 2863. 0 0 250,138 | ... 250,138 | .......163,292 0 0 0 0
Equity/| | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSOCY.............. Fixed Annuity Hedge. N/A........ ndex |Int E58DKGMJYYYJLN8C3868.... | 07/20/2018 |07/19/2019 | ......... 528 | ....1479,366 | 2802.....ccccoeuuse | corvrerrs 90,093 0 0 56,858 | ... [ v 56,858 | ........ 38,618 0 0 0 0 0001
Equity/! | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSODY.............. Fixed Annuity Hedge N/A....... ndex |Int E58DKGMJYYYJLN8C3868.... | 10/19/2018 | 10/21/2019 ......5,416 | ....14,990,296 | 2768............... | ...... 1,082,279 | oo 0 | v (U I 915,541 | .| .........915,541 | ......576,495 0 0 0 0 0001............
Equity/I | Barclays Bank

S&P 500 OTC Call Option 9SBCSOGS............... Fixed Annuity Hedge N/A......... ndex [PLC G5GSEF7VJP5I70UK5573..... |02/21/2019]02/21/2020 | .....5,759 | ....15,980,534 | 2775.......cccveee | woverevererererenend (U I 998,783 | ..o 0 | 1,160,117 |...| .......1,160,117 | .....161,334 0 0 0 0 0001
Equity/l

S&P 500 OTC Call Option 9SMLSOJC............... Fixed Annuity Hedge. N/A....... ndex |Bank of America... EYKN6V0ZCB8VD9IULBSO..... |07/20/2018|07/19/2019| .....4,265 | ...11,949,805 | 2802............... | cccccce T21737 | e 0 | v (U I 459,283 |...| ..........459,283 | .......311,940 0 0 0 0 0001...........
Equity/l

S&P 500 OTC Call Option 9SMLSOUK................ | Fixed Annuity Hedge.........c.cccooveremmscrcrcrniercscscicnnacss N/A........ ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO..... |09/21/2018{09/20/2019 | ....14,176 | ....41,531,002 | 2930............... | ... 2,512,696 | ..ooovoverrinnnnnnn 0 | v (U I 909,561 | ... | .........909,561 | ......571,977 0 0 0 0 0001..c..ccceeee.
Equity/I | Barclays Bank

S&P 500 OTC Call Option 9SBCSOFM.............. Fixed Annuity Hedge N/A......... ndex |[PLC G5GSEF7VJP5I70UK5573..... |11/21/2018 | 11/21/2019 .....9,796 | ....25,958,714 | 2650.........cocc0. | ... 2,009,160 | ooovveveeererennncd (0 [ 0 | e 2,598,022 | .. | ......2,598,022 |...1,499,504 0 0 0 0 0001.............
Equity/l | RBC Capital

S&P 500 OTC Call Option 9SRBSOCW............. Fixed Annuity Hedge. N/A........ ndex  |Markets ES7IP3U3RHIGC71XBU11...... | 03/21/2019{03/20/2020 | ......3,944 | ....11,259,647 | 2855.......ccccc.. | wovvrvverevvrenennnd 0 | e 689,096 0 628,709 | ... 628,709 | ....... (60,386) 0 0 0 0 0001.............
Equity/l

S&P 500 OTC Call Option 9SMLSOKK................ Fixed Annuity Hedge. N/A......... ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO..... |06/21/2018|06/21/2019 ......5,648 | ...15,530,644 | 2750.....ccccccc0. | wouverecd 981,509 | oo (0 I P 0 | e 741,998 | ... | ........741,998 | .....519,311 0 0 0 0 0001............
Equity/I | Barclays Bank

S&P 500 OTC Call Option 9SBCSOGE................ Fixed Annuity Hedge. N/A......... ndex [PLC G5GSEF7VJP5I70UK5573..... |01/18/2019{01/21/2020 ......3,883 | ....110,370,367 | 2671......cccccoee. | wovevevererererenend (U I 725927 | oo 0. 1,032,786 |...| ......1,032,786 | .......306,859 0 0 0 0 0001............
Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9SCSAOQAX............... Fixed Annuity Hedge...............cowwiererernierernrerenniens N/A........ ndex |Int E58DKGMJYYYJLNBC3868.... | 11/21/2018 | 11/21/2019| ..... 1,113 | .....2,949,372 | 2650.......cccc0ec. | wuvrurens 132,725 | oo 0 | v (U I 162,284 | .| .........162,284 | ......118,961 0 0 0 0 0001..cc.ccceeeee

Equity/I | Barclays Bank

.|ndex |PLC G5GSEF7VJP5I70UKS573..... |04/20/2018|04/18/2019 ....14,220 | ....37,969,391 | 2670. 2

S&P 500 OTC Call Option 9SBCS0ODC. .| Fixed Annuity Hedge. 2,551,495 ,389,017 389,017 | ...1,760,901 0 0 0 0

Equity/I | Barclays Bank
S&P 500 OTC Call Option 9SBCSOFS............... Fixed Annuity Hedge N/A........ ndex [PLC G5GSEF7VJP5I70UK5573..... | 12/21/2018|12/20/2019 | ....18,824 | ....45,490,455 | 2417.............. | .....c 3,798,307 | ..ooovvvvvveiinnnen 0 | v 0 | s 8,747,604 |...| .....8,747,604 | ...4,191,790 0 0 0 0 0001.............

Equity/I | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOEE.............. Fixed Annuity Hedge NA........ ndex |Int E58DKGMJYYYJLN8C3868.... | 11/21/2018|11/21/2019] ......6,068 | ....16,079,775 | 2650.......cc0ccee | ceve 1244547 | oo (V0 P 0 [ 1,609,310 | ... | .......1,609,310 | .....928,848 0 0 0 0 0001...ccve.
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Iltem(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of|  Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e Fair Value (Decrease) B.J/A.C.V. | )/Accretion Items Exposure Entity end (b)
Equity/l
S&P 500 OTC Call Option 9SMLAQCA............... Fixed Annuity Hedge NA........ ndex | Bank of America... EYKN6V0ZCB8VD9IULBSO..... | 09/21/2018(09/20/2019] ......... 829 | .....2,428,696 | 2930.....cccccoeurc| corvrires 74,320 0 0 292 292 (512) 0 0 0 0 0001
Equity/I | Barclays Bank
S&P 500 OTC Call Option 9SBCSODU. .| Fixed Annuity Hedge. N/A...... |ndex |PLC G5GSEF7VJP5I70UK5573..... |07/20/2018(07/19/2019] ......2,527 | .....7,080,224 | 2802. .272,124 272,124 | ......184,824 0 0 0 0 0001.
Equity/I | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSODG.............. Fixed Annuity Hedge. N/A........ ndex |Int E58DKGMJYYYJLN8C3868.... | 08/21/2018(08/21/2019] ....12,714 | ....36,399,673 | 2863...............| ..... 2,165,830 | ..oooovvrvviiinnnen (VN I 0. 1,086,524 e 1,086,524 | ......709,290 0 0 0 0 0001.............
Equity/l
S&P 500 OTC Call Option 9SMLAOCC............. Fixed Annuity Hedge N/A...cooc.e ndex | Bank of America... EYKN6V0ZCB8VDIIULBSO..... | 10/19/2018(10/21/2019] ......1,261 | ......3490,171 | 2768.....cccceeecrc | creverne 142,745 | oo (VN I (I I 45378 [ .| oo 45,378 33,267 0 0 0 0 0001.............
Equity/I | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOCS. . | Fixed Annuity Hedge N/A...... [ndex | Int E58DKGMJYYYJLN8C3868.... | 04/20/2018 04/18/2019] . ....1,278,997 | 2670. 85,947 0 0 80,474 80,474 59,316 0 0 0 0 0001.
Equity/I | Barclays Bank
S&P 500 OTC Call Option 9SBCSOEM.............. Fixed Annuity Hedge NA........ ndex |PLC G5GSEF7VJP5I70UK5573..... |09/21/2018|09/20/2019] .....2,109 | ......6,178,674 | 2930.......ccccce | wovrerens KYRE: IV I (VN I (U I 135,318 v 135,318 85,095 0 0 0 0 0001
Equity/l
S&P 500 OTC Call Option 9SMLSOIM................ Fixed Annuity Hedge. N/A........ ndex | Bank of America... EYKN6V0ZCB8VDOIULBSO..... | 06/21/2018(06/21/2019] ......7,139 | ....19,630,537 | 2750............... | ..... 1,240,615 0 0 937,876 v 937,876 | ......656,402 0 0 0 0 0001............
Equity/I | Barclays Bank
S&P 500 OTC Call Option 9SBCSODO Fixed Annuity Hedge.. (N/A.....|ndex [PLC G5GSEF7VJP5I70UK5573..... | 06/21/2018(06/21/2019] .. ....1559,114 | 2750. 74,489 74,489 52,133 0 0 0 0 0001.
Equity/I | Barclays Bank
S&P 500 OTC Call Option 9SBCSOGC.............. Fixed Annuity Hedge N/A......... ndex |PLC G5GSEF7VJP5I70UK5573..... [01/18/2019]01/21/2020] ..... 1,707 | .....4,558,902 | 2671.....cvcvcvere | worerevererererenend (V] - 319,124 | oo (I I 454,021 454,021 | ... 134,898 0 0 0 0 0001
Equity/I | Barclays Bank
S&P 500 OTC Call Option 9SBCSOFY............... | Fixed Annuity Hedge. N/A........ ndex |PLC G5GSEF7VJP5I70UK5573..... |01/18/2019]01/21/2020] ....11,521 | ....30,769,250 | 2671.....cccccvccc | wovervvcrirrrinennd 0 ]....2,153,851 | .o 0. 3,064,312 003,064,312 | ......910,461 0 0 0 0 0001.............
Equity/| | Barclays Bank
S&P 500 OTC Call Option 9SBCSODM . | Fixed Annuity Hedge .|ndex [PLC G5GSEF7VJP5I70UK5573..... | 05/21/2018(05/21/2019] ... .....1,361,039 | 2733 82,144 0 0 63,822 63,822 .45917 0 0 0 0 0001.
Equity/l
S&P 500 OTC Call Option 9SMLSQJY............... | Fixed Annuity Hedge. N/A........ ndex | Bank of America... EYKN6V0ZCB8VDIIULBSO..... | 11/21/2018] 11/21/2019] ......4,030 | ....10,679,218 | 2650. ....826,553 0 0. 1,068,807 -......1,068,807 | ......616,885 0 0 0 0 0001............
0019999999. Total-Purchased Options-Hedging Effective-Call Options and Warrants ....40,219,077 | ...14,113,835 0...57,498142 |XX] ......57,498,142 | ..26,891,014 0 0 0 0 XXX XXX
Purchased Options - Hedging Effective - Put Options
IRS SWAPTION BC 10x10 SL4F3LVU Tenor: Equity/I | Barclays Bank
3652 days SD:12/12/2013 ED:12/12/2023 Fixed Annuity Hedge...............cocwwrereverninrenenerennnnns N/A........ ndex |PLC G5GSEF7VJP5I7T0UKS573..... | 12/12/2013[12/12/2023] ............ 0 {..100,000,000 | 9.76.... B [ 940,000 0 0 21,922 [ | v 21,922 | ....... (53,171) 0 0 0 0 0001..cc.cccneee.
IRS SWAPTION CS 20x10 SLU8F7DM Tenor: Equity/l | Credit Suisse FB
7305 days SD:12/12/2013 ED:12/12/2033 Fixed Annuity Hedge N/A......... ndex | Int E58DKGMJYYYJLN8C3868.... | 12/12/2013] 12/12/2033 0 {..100,000,000 ] 9.355....cccoccre| covvere 965,000 0 0 392,302 392,302 | ......(208,344) 0 0 0 0 0001............
0029999999. Total-Purchased Options-Hedging EffeCtiVE-PUE ODHONS. ... ...t ettt ettt LDt ssssees | snsees 1,905,000 0 0§ . 414,224 |XX| ..........414,224 | .....(261,515) 0 0 0 0 XXX XXX
0079999999. Total-Purchased Options-Hedging Effective ...42,124,077 | ...14,113,835 0]..57,912,366 |XX] .....57,912,366 | ..26,629,499 0 0 0 0 XXX XXX
0369999999. Total-Purchased Options-Call Options and Warrants. ...40,219,077 | ...14,113,835 0]...57,498,142 |XX] ......57,498,142 | ..26,891,014 0 0 0 0 XXX XXX
0379999999. Total-PUrchased OPHONS-PUL OPHONS. .....ciiiiiiisi i LEL DD s | e 1,905,000 0 0. 414224 1XX| .........414,224 | .....(261515) 0 0 0 0 XXX XXX
0429999999. Total-Purchased Options ...42,124,077 | ...14,113,835 0J...57,912,366 |XX] .....57,912,366 | ..26,629,499 0 0 0 0 XXX XXX
Written Options - Hedging Effective - Call Options and Warrants
Equity/I | Barclays Bank
MSCI Emerging Markets 9MBCSO0AB... . | Fixed Annuity Hedge .|ndex [PLC G5GSEF7VJP5I70UK5573..... | 03/21/2019( 03/20/2020] .. ..743,656 | 1169. (34,007) 0 (20,063) | ... (20,063) | .........13,944 0 0 0 0
Equity/l
MSCI Emerging Markets 9MMLSOAB................. Fixed Annuity Hedge..............cvwwrereveeninrenererennnens N/A....... ndex | Bank of America... EYKN6V0ZCB8VDIIULBSO..... | 01/18/2019(01/21/2020] ........ 697 | ........780,208 | 1119 0 (93,391) 0 (29,358) | ... (29,358) | ......... 64,033 0 0 0 0 0001......ccueee.
Equity/l
S&P 500 OTC Call Option 9SMLSOKS.............. Fixed Annuity Hedge N/A......... ndex | Bank of America... EYKN6V0ZCB8VDIIULBSO..... | 02/21/2019{02/21/2020] ......9,737 | ....29,991,128 | 3080......ccccevuwc | coveverererererns! 0 | rrrinr(362,606) | oo (I [OS (453,953) | ... | v (453,953) | ........ (91,347) 0 0 0 0 0001 ...,
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

Description

S&P 500 OTC Call Option

S&P 500 OTC Call Option

S&P 500 OTC Call Option

S&P 500 OTC Call Option

S&P 500 OTC Call Option

S&P 500 OTC Call Option

S&P 500 OTC Call Option

S&P 500 OTC Call Option

S&P 500 OTC Call Option

S&P 500 OTC Call Option

S&P 500 OTC Call Option

S&P 500 OTC Call Option

S&P 500 OTC Call Option

S&P 500 OTC Call Option

S&P 500 OTC Call Option

S&P 500 OTC Call Option

S&P 500 OTC Call Option

S&P 500 OTC Call Option

S&P 500 OTC Call Option

S&P 500 OTC Call Option

S&P 500 OTC Call Option

9SBCSODF.

9SBCSOFN.

9SMLS0JD.

9SBCS0GD

9SBCSOFB.

9SBCSOEX.

9SBCSOGV.....oovsscre.

9SBCSOEN.

9SCSSOEF

9SBCSOGB...............

9SBCSOFT.

9SCSSODH..............

9SBCSODV...............

9SMLSOIL...

9SMLSOIP..

9SMLSOHT.

9SBCSOGT.

9SRBSOCT.

9SBCSOED.........ooen

9SRBSOCV.

9SCSSOET.

. | Fixed Annuity Hedge..

Fixed Annuity Hedge.

Fixed Annuity Hedge.

. | Fixed Annuity Hedge.

Fixed Annuity Hedge.

Fixed Annuity Hedge

. | Fixed Annuity Hedge.

Fixed Annuity Hedge.

Fixed Annuity Hedge.

Fixed Annuity Hedge

Fixed Annuity Hedge.

Fixed Annuity Hedge.

Fixed Annuity Hedge.

. | Fixed Annuity Hedge

Fixed Annuity Hedge.

Fixed Annuity Hedge.

. | Fixed Annuity Hedge

Fixed Annuity Hedge.

Fixed Annuity Hedge.

. | Fixed Annuity Hedge

Fixed Annuity Hedge

2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Iltem(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of|  Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e|  Fair Value (Decrease) B.J/A.C.V. | )/Accretion Items Exposure Entity end (b)
Equity/l | Barclays Bank
N/A......... ndex |PLC G5GSEF7VJP5I70UK5573..... | 04/20/2018(04/18/2019] ......7,741 | ....22,118,514 | 2857, 620,054 0 (VN IO (157,223) | .. | v (157,223) | ........ (80,106) 0 0 0 0001
Equity/I | Barclays Bank
N/A...... |ndex |PLC G5GSEF7VJP5I7T0UKS573..... | 11/21/2018 11/21/2019] ......9,796 | ....29,008,895 | 2961. ..586,584 0 0 (672,569) | ... ..(672,569) | ......(397,845) 0 0 0 0001.
Equity/l
N/A........ ndex | Bank of America... EYKN6V0ZCB8VDIIULBSO..... | 07/20/2018(07/19/2019] .....4,265 | ....12,739,683 | 2987........cccc.. | ccvees 304,734 | ..o (VN I (U IO (100,379) | .. | ccovvceee (100,379) | ....con (56,605) 0 0 0 0001.............
Equity/| | Barclays Bank
N/A...cooc.e ndex |PLC G5GSEF7VJP5I70UK5573..... [01/18/2019]01/21/2020] ......1,707 | .....4,900,370 | 2871...ccccvevevere | worerevererererenend 0 |....(144,515) 0 (226,187) | ... (226,187) | ........ (81,672) 0 0 0 0001
Equity/I | Barclays Bank
N/A........ [ndex |PLC G5GSEF7VJP5I70UK5573..... | 10/19/2018 10/21/2019] ......3,273 | .....9,577,125 | 2926, 362,354 0 0 (247,847) | ... .....(153,448) 0 0 0 0001.
Equity/I | Barclays Bank
N/A......... ndex |PLC G5GSEF7VJP5I70UK5573..... | 10/19/2018] 10/21/2019] ......1,297 | ......3,858,692 | 2975........cccoeee | wovrerens 114512 | o (VN I 0 | e (70,342) | ... | covvvevee (70,342) | ........ (41,968) 0 0 0 0001
Equity/I | Barclays Bank
N/A........ ndex |PLC G5GSEF7VJP5I70UKS573..... [02/21/2019]02/21/2020] ...... 1,456 | .....4,342,840 | 2983.......cccccce. | wovvvvvmvercrerencnd 0 | e 97,770) | (U IR (123,085) | ... [ .cccccee (123,065) | ....... (25,295) 0 0 0 0001............
Equity/I | Barclays Bank
(N/A.....|ndex [PLC G5GSEF7VJP5I70UK5573..... |09/21/2018(09/20/2019] ......2,109 | ......6,520,965 | 3092. 0 0 (28,671)] ... (28,671) (9,004) 0 0 0 0001.
Equity/I | Credit Suisse FB
N/A......... ndex | Int E58DKGMJYYYJLNBC3868.... | 11/21/2018] 11/21/2019] ......6,068 | ....17,888,767 | 2948........ccccoe. | wovverens 385,864 | ..oovevverrerinnnend (VI I (I IS (452,666) | ... .ccoocn. (452,666) | ......(270,373) 0 0 0 0001
Equity/I | Barclays Bank
N/A........ ndex |PLC G5GSEF7VJP5I70UK5573..... |01/18/2019]01/21/2020] ......7,769 | ....23,082,942 | 2971 0 (392,179) 0 (630,400) | ... (630,400) | ......(238,221) 0 0 0 0001.............
Equity/| | Barclays Bank
N/A....... |[ndex | PLC G5GSEF7VJP5I70UK5573..... | 12/21/201812/20/2019] ....18,824 | ....50,812,753 | 2699. 1,387,329 (4,437,333) | ... | .......(4,437,333) | ...(2,589,308) 0 0 0 0001.
Equity/I | Credit Suisse FB
N/A........ ndex | Int E58DKGMJYYYJLN8C3868.... | 08/21/2018| 08/21/2019] ....12,714 | ....40,654,795 | 3198......ccccccce. | wovvevens 316,706 | ...oooovvvvernnnnn (VN I (U RN (41,576) | ... | cevvrer (41,576) | ........ 11,475 0 0 0 0001............
Equity/I | Barclays Bank
...................................... N/A........ [ndex |PLC G5GSEF7VJP5I70UK5573..... |07/20/2018(07/19/2019] ......2,527 | ......7,480,956 | 2960. 209,210 0 0| .(78,782) | ooe | ovvvveennnn(78,782) | .......(47,260) 0 0 0 0001
Equity/l
N/A........ | ndex | Bank of America... EYKN6V0ZCB8VDIIULBSO..... | 06/21/2018|06/21/2019] ......5,648 | ....17,316,655 | 3066. 174,241 0 0 (23,487) | ... (23,487) 2,903 0 0 0 0001.
Equity/l
N/A........ ndex | Bank of America... EYKN6V0ZCB8VDIIULBSO..... | 06/21/2018(06/21/2019] .....2,480 | .....7,241,526 | 2920..............| cccec. 199,739 0 0 (83,087) | ... (83,087) | ........ (50,894) 0 0 0 0001.............
Equity/l
N/A......... ndex | Bank of America... EYKNBV0ZCB8VDIIULBSO..... | 05/21/2018(05/21/2019] ......1,138 | .....3,464,721 | 3045 32,126 0 0 (RO N I (1,617) | oo 2,498 0 0 0 0001 ...,
Equity/I | Barclays Bank
N/A........ [ndex |PLC G5GSEF7VJP5I7T0UK5573..... 02/21/2019(02/21/2020 .....5,759 | ....17,618,566 | 3059. .(242,915) 0 (309,311) | ... (309,311) 0 0 0 0001.
Equity/l | RBC Capital
N/A......... ndex | Markets ES7IP3U3RHIGC71XBU11...... [ 03/21/2019] 03/20/2020] ......6,753 | ....21,255,135 | 3148.....cccccvccc | woverererirrrirenend 0|...(269917) 0 (235,742) | ... (235,742) ] ......... 34,175 0 0 0 0001
Equity/I | Barclays Bank
N/A........ ndex |PLC G5GSEF7VJP5I7T0UK5573..... |08/21/2018|08/21/2019] ......2,927 | ......8,853,355 | 3025........cccccc. | vovveven 234,658 0 0 (65,309) | ... (65,309) (33,851) 0 0 0 0001............
Equity/I | RBC Capital
N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11...... | 03/21/2019] 03/20/2020] ........977 | .....2,998,413 | 3069. 0 (55,609) | ... (55,609) 8,267 0 0 0 0001.
Equity/I | Credit Suisse FB
N/A......... ndex | Int E58DKGMJYYYJLNBC3868.... | 12/21/2018] 12/20/2019] ......3,224 | ......8,232,162 | 2553......ccccvec | wovrerens 419,926 | oo (VN I 0|...(1,126524)] ...| .....(1,126,524) | ......(600,128) 0 0 0 0001
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign| Current | to Carrying Credit | Effectiveness
Schedule| of Date of Rate of Index | Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of ltem(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or | Number of|  Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease) B.J/A.C.V. | )/Accretion Items Exposure Entity end (b)
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Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSQODB.... . | Fixed Annuity Hedge. NA....... |ndex |Int E58DKGMJYYYJLNBC3868.... | 07/20/2018 | 07/19/2019| ......1,249 | .....3,761,601 | 3012. 76,639 0 0 (22,064) | ... (22,064) (11,355) 0 0 0 0 0001.

Equity/l

S&P 500 OTC Call Option 9SMLSOJZ................ Fixed Annuity Hedge..............cvvewrereveenierennnerenniens N/A......... ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO..... | 11/21/2018|11/21/2019 .....4,030 | ...11,385,113 | 2825......c.ccccco. | e A47 451 | ) (01 (VI IO (568,237) | .. | coovecee (568,237) | ......(350,847) 0 0 0 0 0001
Equity/l

S&P 500 OTC Call Option 9SMLSOKD............... Fixed Annuity Hedge N/A......... ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO..... [12/21/2018|12/20/2019] .....5,181 |...13,348,121 | 2576 625,088 0 0 [.c(1,713,699) | ... | .......(1,713,699) | ......(926,918) 0 0 0 0 0001
Equity/I | Barclays Bank

S&P 500 OTC Call Option 9SBCSOFZ............... Fixed Annuity Hedge. N/A....... ndex [PLC G5GSEF7VJP5I70UK5573..... |01/18/2019]01/21/2020 | ....11,521 | ....34,384,655 | 2985............c.. | wovevvvereverenennnd 0 | e (541,487) | oo (U IO (866,639) | ... (866,639) (325,152) 0 0 0 0 0001.............
Equity/I | Barclays Bank

S&P 500 OTC Call Option 9SBCSODD............... Fixed Annuity Hedge. N/A......... ndex [PLC G5GSEF7VJP5I70UKS5573..... |04/20/2018 | 04/18/2019| ....14,220 | ...42,521,924 | 2990.......cccocers | vovvevens 512,489 0 0 (3,895) | ... (KRR p— 39,788 0 0 0 0 0007
Equity/I | Barclays Bank

S&P 500 OTC Call Option 9SBCSOGH.............. Fixed Annuity Hedge. N/A........ ndex [PLC G5GSEF7VJP5I70UK5573..... |01/18/2019]01/21/2020 | ......2,786 | ......7,866,940 | 2824..........cc.. | wovovvvvvevererennnd 0 |.innnr(290,914) | oo (U IR (447,018) | ... | ccoveee. (447,018) | ......(156,104) 0 0 0 0 0001............
Equity/I | Barclays Bank

S&P 500 OTC Call Option 9SBCSOEL............... Fixed Annuity Hedge. N/A......... ndex [PLC G5GSEF7VJP5I70UK5573..... |09/21/201809/20/2019| .....1,246 | .....3,923417 | 3149.....ccccccvcce | oruveunnns 76,841 0 0 (9,263) | ... (VLK) — (750) 0 0 0 0 0001
Equity/l

S&P 500 OTC Call Option 9SMLSOHV............... Fixed Annuity Hedge. N/A........ ndex  |Bank of America... EYKN6V0ZCB8VD9IULBSO..... |05/21/2018|05/21/2019 .....7,658 | ...22,394,443 | 2924............... | ........ 497,693 | .o 0 | v LV IR (132,632) | ... | e (132,632) | ........ (62,520) 0 0 0 0 0001............

Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSODL Fixed Annuity Hedge. . |ndex | Int E58DKGMJYYYJLN8C3868.... | 08/21/2018 |08/21/2019 ......3,975 | ...12,132,495 | 3052. ..272,009 0 0 (64,521) | ... (64,521) 0 0 0 0
Equity/| | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSOEH.............. Fixed Annuity Hedge N/A......... ndex |Int E58DKGMJYYYJLNBC3868.... | 11/21/2018 | 11/21/2019 ..... 1,672 | .....4,762,976 | 2849.......cccccoe. | wovverens 168,805 | ..ovcovvvecrrrercd O | o (U IO (211,856) | .. | coovecee (211,856) | ......(130,671) 0 0 0 0 0001 ...
Equity/I | Barclays Bank

S&P 500 OTC Call Option 9SBCSOFP............... Fixed Annuity Hedge N/A....... ndex [PLC G5GSEF7VJP5I7TOUKS573..... | 11/21/2018 | 11/21/2019 ......2,985 | ......8,356,179 | 2799.......cccc0ce. | wovverens 366,230 | ..oooovvrrieiiinnend 0 | v (U IO (470,169) | ... | ccocecc. (470,169) | ......(290,223) 0 0 0 0 0001............
Equity/l

S&P 500 OTC Call Option 9SMLSOJB................ | Fixed Annuity Hedge. N/A......... ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO..... |07/20/2018|07/19/2019 | ....14,526 | ....45,457,083 | 3129......cccccceee | coovens 398,884 | ....ooovuvvrininnnn O | o (U RN (45,761) | ... | ceveveree (45,761) | ......... 18,867 0 0 0 0 0001
Equity/l | RBC Capital

S&P 500 OTC Call Option 9SRBSODB............... Fixed Annuity Hedge. N/A....... ndex  |Markets ES7IP3U3RHIGC71XBU11......|03/21/2019{03/20/2020 | ......2,221 | .....6,657,714 | 2998.......cccccc.. | vovmrvvmrmrerurenen 0 | eeereene211,150) | o (U IR (189,844) | ... | e (189,844) | ........ 21,307 0 0 0 0 0001...........
Equity/I | Barclays Bank

S&P 500 OTC Call Option 9SBCSO0GZ............... Fixed Annuity Hedge..............vcwwrrererernieeereierenniens N/A........ ndex |PLC G5GSEF7VJP5I70UK5573..... |02/21/2019{02/21/2020 ......2,490 | ......7,257,678 | 2915, 0 (239,065) 0 (293,162) | ... | coovreee (293,162) | ........ (54,097) 0 0 0 0 0001..c..ccceeee.
Equity/l

S&P 500 OTC Call Option 9SMLSOIN................ | Fixed Annuity Hedge. [\V/:— ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO..... |06/21/2018|06/21/2019 ......7,139 | ....20,996,798 | 2941......ccccoeese | crovers 507,440 | wooovvvverrrinnnnnnd O | o (U I (189,672) | ve. | covvereee (189,672) | ......(110,420) 0 0 0 0 0001
Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSOD............... Fixed Annuity Hedge. N/A........ ndex |Int E58DKGMJYYYJLN8C3868.... | 08/21/2018 |08/21/2019| ......1,034 | .....3,182,032 | 3077.....ccccccoece | wovuvuunnn 60,396 | ..ooovoverveininnen 0 | v (U RN (12,137) | oo | e (12,137) (3,765) 0 0 0 0 0001.............
Equity/l

S&P 500 OTC Call Option 9SMLSOL................. Fixed Annuity Hedge. N/A......... ndex  |Bank of America... EYKN6V0ZCB8VDIIULBSO..... |06/21/2018|06/21/2019 ......9,237 | ....28,447,466 | 3080........ccccee. | crcvreee 251,431 0 0 (29,329) | ... (Vickevie) ) — 10,489 0 0 0 0 0001............
Equity/I | Barclays Bank

S&P 500 OTC Call Option 9SBCSOGX............... Fixed Annuity Hedge. N/A......... ndex [PLC G5GSEF7VJP5I70UK5573..... |02/21/2019{02/21/2020 | .....4,692 | ....13,808,744 | 2943........cccc.. | wovvvvvevererenenend 0 | ieene(391,219) | oo (U IO (484,557) | ... | ccocecee. (484,557) | ........ (93,338) 0 0 0 0 0001............
Equity/l

S&P 500 OTC Call Option 9SMLSOHR............... Fixed Annuity Hedge...............cowwiererernierernrerenniens N/A........ ndex  |Bank of America... EYKN6V0ZCB8VDIIULBSO..... |05/21/2018|05/21/2019 | ....11,105 | ....33,992,072 | 3061......ccccccee. | cocvreee 275,515 0 0 (9,872) | ... (9,872) | ......... 26,261 0 0 0 0 0001..cc.ccceeeee
Equity/I | Barclays Bank

S&P 500 OTC Call Option 9SBCSOGF. . | Fixed Annuity Hedge . |ndex |PLC G5GSEF7VJP5I70UK5573..... |01/18/2019{01/21/2020| .....3,883 | ....11,055,833 | 2847. ..(366,089) (567,480) | ... ..(667,480) | ......(201,391) 0 0 0 0
Equity/I | RBC Capital

S&P 500 OTC Call Option 9SRBSOCKX............... Fixed Annuity Hedge N/A........ ndex  |Markets ES7IP3U3RHIGC71XBU11...... | 03/21/2019|03/20/2020 | ......3,944 | ....11,943,102 | 3028, 0 (320,923) 0 (285,993) | ... (285,993) | ..ovv 34,931 0 0 0 0 0001.............

Equity/I | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOEZ.............. Fixed Annuity Hedge NA........ ndex |Int E58DKGMJYYYJLN8C3868.... |03/21/2019|03/20/2020 ......9,055 | ....28,694,571 | 3169......cccvcvese | wovvsccsvicrencd 0 |...(315386) 0 (280,622) | ... (280,622) | ......... 34,763 0 0 0 0 0001...ccve.
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Iltem(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of|  Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e|  Fair Value (Decrease) B.J/A.C.V. | )/Accretion Items Exposure Entity end (b)
Equity/I | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSODZ.............. Fixed Annuity Hedge NA........ ndex | Int E58DKGMJYYYJLNBC3868.... [ 10/19/2018] 10/21/2019] .....5,416 | ....16,676,731 | 3079......ccccccc | wevreren 272,804 | ..ooooovevvrinnnnn (VN I (VN IO (115,782) | ... | v (115,782) | ...cc. (47,763) 0 0 0 0 0001
Equity/l
S&P 500 OTC Call Option 9SMLSOLH. . | Fixed Annuity Hedge. .| ndex |Bank of America... EYKN6V0ZCB8VD9IULBSO..... |03/21/2019]03/20/2020] .........280 .857,321 | 3062. 16,660) | ... (16,660) | ..........2,125 0 0 0 0
Equity/I | Barclays Bank
S&P 500 OTC Call Option 9SBCSOEZ............... Fixed Annuity Hedge. N/A........ ndex |PLC G5GSEF7VJP5I70UK5573..... | 10/19/2018] 10/21/2019] ......4,032 | ....11,897,343 | 2951 399,491 0 0 (259,884) | ... | vovveee (259,884) | ......(158,442) 0 0 0 0 0001.............
Equity/l
S&P 500 OTC Call Option 9SMLSQJN............... Fixed Annuity Hedge N/A...cooc.e ndex | Bank of America... EYKNBV0ZCB8VDIIULBSO..... [ 09/21/2018| 09/20/2019] ......3,738 | ...11,674,970 | 3123.....ccccccee.| v 268,314 0 0 (IR PADY I (34,121) | .........(4,728) 0 0 0 0 0001
Equity/l
S&P 500 OTC Call Option 9SMLSOJL.. . | Fixed Annuity Hedge. .| ndex |Bank of America... EYKN6V0ZCB8VDOIULBSO..... |09/21/2018)09/20/2019] ....14,176 | ....46,385,998 | 3272 385,445 0 0 (38,484) | ... (38,484)| ........10,184 0 0 0 0
Equity/I | Barclays Bank
S&P 500 OTC Call Option 9SBCSOEV............... Fixed Annuity Hedge NA........ ndex |PLC G5GSEF7VJP5I70UK5573..... | 10/19/2018] 10/21/2019] ....10,644 | ....32,921,786 | 3093.......ccccuves | wovrerens 494,840 | oo (VN I (VN I (195,095) | ... | cooveceee (195,095) | ........ (70,625) 0 0 0 0 0001
Equity/I | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOER.............. Fixed Annuity Hedge. N/A..... ndex | Int ES8DKGMJYYYJLN8C3868.... | 12/21/2018] 12/20/2019] ......1,824 | ......4,738,059 | 2598, 202,867 0 00 (6572,235)) ... ......... (672,235)] ......(313,824) 0 0 0 0 0001............
0439999999, Total-Written Options-Hedging Effective-Call Options and Warrants ..12,089.746 | ... (4,396,194) 0. (17,801,783) |XX] .....(17,801,783) | ...(7,838,288) 0 0 0 0 XXX XXX
0499999999. Total-Written Options-Hedging Effective. ..12,089.746 | ... (4,396,194) 0. (17,801,783) |XX] .....(17,801,783) | ..(7,838,288) 0 0 0 0 XXX XXX
0789999999. Total-Written Options-Call Options and Warrants ....12,089,746 4,396,194) (17,801,783) | ...(7,838,288) 0 0 0 0 XXX XXX
0849999999. Total-Written Options ....12,089,746 ) (17.801,783) ] ...(7,838,288) 0 0 0 0 XXX XXX
Swaps - Hedging Effective - Interest Rate
CREDIT SUISSE SECURITIES Variable Rate Interest
Interest Rate Swap-R SLYBN107 DISCOVERY COMMUNICATIONS 25470DBDO| D............ Rate | CME Group Inc.... 5493003SMMGZRISHXL96.... | 08/04/2015(06/15/2025] ............. 0| ....4,400,000 | 2.78819.......... 0 0 29,648 0 0 0 0 0 (U [N 54,816 | ... 10T
CREDIT SUISSE SECURITIES Fixed Rate Interest
Interest Rate Swap-P SLYBN107 DISCOVERY COMMUNICATIONS 25470DBDO| D............ Rate | CME Group Inc.... 5493003SMMGZRISHXL96.... | 08/04/2015(06/15/2025] ............. 0 | .....4,400,000 | -2.295.....cccooee| worrrererererercncid 0 | n(12,812) | .....0..0s(25,245) | ... 23,878 | .| v (17,562) 0 0 0 0 0 101
CREDIT SUISSE SECURITIES Variable Rate | NORTH CAROLINA ST ESTRN MUNI P Interest
Interest Rate Swap-R SLYBN1NV 65819WAJ2 DS Rate | CME Group Inc.... 5493003SMMGZRISHXL96.... | 08/04/2015(07/01/2024] ............. 0| ...4,550,000 | 2.396 0 0 27,557 0 0 0 0 0 0 52,141 99
CREDIT SUISSE SECURITIES Fixed Rate NORTH CAROLINA ST ESTRN MUNI P Interest
Interest Rate Swap-P SLYBN1NV 65819WAJ2 | DN Rate | CME Group Inc.... 5493003SMMGZRISHXL96.... | 08/04/2015(07/01/2024] ............. 0 | ....4,550,000 | -2.225......cccooe. | cormrerercrercrcnccd (U IR (6,107) P2 70 ) — 11,381 (8,371) 0 0 0 0 0 99
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBN1R1 PNC BANKNA 69349LAQT.......covcvvvererrrerererereres | DJ— Rate | CME Group Inc.... 5493003SMMGZRISHXLI6.... | 08/04/2015( 11/01/2025] ............. 0 |...4,750,000 | 2.34313.......... 0 0 30,227 0 0 0 0 0 0 60,951 104
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBN1R1 PNC BANKNA  69349LAQ1.......cocoovcmererercrerencne |0 Rate | CME Group Inc.... 5493003SMMGZRISHXL96.... | 08/04/2015( 11/01/2025] ............. 0 | ....4,750,000 | -2.324......ccccce. | cormrerercrercncncd 0|.....(16,351) (27,598) 30,473 (22,413) 0 0 0 0 0 104
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBN10P Goldman Sachs Group Inc  38148LAES.............. | DJ— Rate | CME Group Inc.... 5493003SMMGZRISHXL96.... | 08/04/2015(05/22/2025] ............ 0 |....4,500,000 | 2.30963.......... 0 0 29,873 0 0 0 0 0 0 55,773 101
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBN10P Goldman Sachs Group Inc  38148LAES.............. |02 Rate | CME Group Inc.... 5493003SMMGZRISHXL96.... | 08/04/2015(05/22/2025] ............. 0| ...4,500,000 | -2.273 0 (8,711) (VLR A I— 16,235 | ... oo (11,941) 0 0 0 0 0 101
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBN3VL GENERAL MOTORS FINLCO  37045XAS5...... | D............. Rate | CME Group Inc.... 5493003SMMGZRISHXL96.... | 08/05/2015(01/15/2025] ............. 0 | .....6,100,000 | 2.78731....cccc. | corvrererererrrcncd 0 | cereereeiinnnnnd (V] [ 42,957 0 0 0 0 0 0 s 73,401 [ oo (L 2—
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBN3VL GENERAL MOTORS FINLCO  37045XASS...... | D............ Rate | CME Group Inc.... 5493003SMMGZRISHXL96.... | 08/05/2015(01/15/2025] ............. 0 | ....6,100,000 | -2.325......ccccce. | cormrrrrrmrernicicd (V] I 1,357 (34,274) (2,529) ] ... 1,860 0 0 0 0 0 102
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBKFZX SIEMENS FINANCIERINGSMAT  82620KAES3... | D............. Rate | CME Group Inc.... 5493003SMMGZRISHXL96.... | 06/09/2015(05/27/2025] ............. 0 ....9,250,000 | 2.31138 0 0 62,429 0 0 0 0 0 0| 14,774 | ..o (L 2—
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBKFZX SIEMENS FINANCIERINGSMAT  82620KAE3... | D............. Rate | CME Group Inc.... 5493003SMMGZRISHXL96.... | 06/09/2015} 05/27/2025] ............. 0 | ....9,250,000 | -2.524......ccccee| corrrerrrererricicd 0| .n(122,112)] ..........(58,368) | .......... 227,582 | .| oo (167,386) 0 0 0 0 0 102
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Statement as of March 31, 2019 of the National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Iltem(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of|  Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e Fair Value (Decrease) B.J/A.C.V. | )/Accretion Items Exposure Entity end (b)
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBKG1X Apple Computer Inc 037833AZ3............cocovvevennne |0 Rate | CME Group Inc.... 5493003SMMGZRISHXL96.... | 06/09/2015(02/09/2025] ............. 0 | .....2,250,000 | 2.697....ccccoeee | corrrerercrerencncd 0 | i (VN IO 16,291 0f.. 0 0 0 0 0 27,229 101
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBKG1X Apple Computer Inc 037833AZ3... .|Rate | CME Group Inc.... 5493003SMMGZRISHXL96.... | 06/09/2015(02/09/2025| .. ...2,250,000 | -2.504... (22,834) 0 0 0 0 0 101
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBN1NP Intel Corp  458140AS9.........cocvvvvvvvererernirrennierenninns |0 Rate | CME Group Inc.... 5493003SMMGZRISHXL96.... | 08/04/2015(07/29/2025] ............. 0| ...4,600,000 | 2.75163 0 0 32,170 0f.. 0 0 0 0 (U [N 57,869 | .o (L 2—
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBN1NP Intel Corp  458140AS9........cvvvvvererererernrerernrerenneene |0 Rate | CME Group Inc.... 5493003SMMGZRISHXLI6.... | 08/04/2015(07/29/2025] ............ 0 {....4,600,000 | -2.286 0 9,981 (25,413) | oovvvvenen (18,602) | oo [ oovevererene 13,682 0 0 0 0 0 102
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBKG1R Key Bank NA  49327M2K9 .|Rate | CME Group Inc.... 5493003SMMGZRISHXL96.... | 06/09/2015(06/01/2025] .. ...4,500,000 | 2.32075.... 0 0 29,829 0f.. 0 0 0 0 0 [ 101...
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBKG1R Key Bank NA  49327M2K9..........ccoomwwevevevvrireiinnnns |0 Rate | CME Group Inc.... 5493003SMMGZRISHXL96.... | 06/09/2015(06/01/2025] ............. 0 | .....4,500,000 | -2.526......ccccce. | worrrerercrerercncd 0 ..(58855)].....(28418)[ ...... 109,688 | ... (80,675) 0 0 0 0 0 101
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBN10D MOSAIC CO 61945CACT........ocvvvvvvvmvererererirnierens DS Rate | CME Group Inc.... 5493003SMMGZRISHXL96.... | 08/04/2015( 11/15/2023] ............. 0 | .....4,500,000 | 2.68375......c... | woorrerrreierricd 0 | i (VN I 31,588 0f.. 0 0 0 0 (U [N 48,388 | ...oovvvvvrrre 100......cooeens
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBN10D MOSAIC CO 61945CACT. .|Rate | CME Group Inc.... 5493003SMMGZRISHXL96.... | 08/04/2015 11/15/2023] .. ...4,500,000 | -2.149 0 .(24,176) | . 7,533 0 0 0 0 0 100.
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBKG1L Amazon com Inc 023135ANB..........c..ormervverrennes |0 S Rate | CME Group Inc.... 5493003SMMGZRISHXL96.... | 06/09/2015 12/05/2024] ............. 01...4,600,000 | 2.65658.......... 0 0 32,729 0f.. 0 0 0 0 0. 54,818 [ oo, 102.mmvennn.
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBKG1L Amazon com Inc 023135ANG............cccccvcvcccrene |02 Rate | CME Group Inc.... 5493003SMMGZRISHXL96.... | 06/09/2015( 12/05/2024] ............. 0| ....4,600,000 | -2.49 0 (52,872) (28,635) 98,538 [ .| coovorenen (72,474) 0 0 0 0 0 102
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBKG59 Precision Castparts 740189AM?.. .|Rate | CME Group Inc.... 5493003SMMGZRISHXL96.... | 06/09/2015|06/15/2025] .. ...9,250,000 | 2.78819.... 0 0 62,328 0f.. 0 0 0 0 0 . 103...
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBKG59 Precision Castparts 740189AMT..............c.coccvvene D2 Rate | CME Group Inc.... 5493003SMMGZRISHXL96.... | 06/09/2015( 06/15/2025] ............ 0 | ....9,250,000 | -2.529......ccccce.| wormrerrrmrernrcncd 0.....(122990) ] .........(58,483) | ........... 229218 | .| . (168,589) 0 0 0 0 0 103
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBN1RD DAIMLER FINANCE NALLC 233851CB8......... |0 Rate | CME Group Inc.... 5493003SMMGZRISHXL96.... | 08/04/2015(08/03/2025] ............. 0 |....4,600,000 | 2.34313.......... 0 0 29,718 0f.. 0 0 0 0 (I [— 57,920 | .o L[ 2—
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBN1RD DAIMLER FINANCE NALLC 233851CBS.... .|Rate | CME Group Inc.... 5493003SMMGZRISHXLI6.... | 08/04/2015(08/03/2025] .. ...4,600,000 | -2.308 0 5,463 (27,427)] . 7,488 0 0 0 0 0 102
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBKG29 BAYER US FINANCE LLC 07274EAGS............ | D2 Rate | CME Group Inc.... 5493003SMMGZRISHXL96.... | 06/09/2015( 10/08/2024] ............ 0 | ....4,500,000 | 2.80388.........| wocrercrcrercrencd (U OO 0 | s 31,518 0f.. 0 0 0 0 0 52,874 99
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBKG29 BAYER US FINANCE LLC 07274EAG8 [0 Rate | CME Group Inc.... 5493003SMMGZRISHXL96.... | 06/09/2015{ 10/08/2024 0J...4500,000 | -2.476 0].....(46,637) (27,855) 86,918 0 0 0 0 0 99
0859999999. Total-Swaps-Hedging Effective-Interest Rate 0]....(441,808)f ........... 58,097 823,403 0 0 0 0 XXX XXX
0909999999. Total-Swaps-Hedging Effective 0]....(441.808)] .......... 58,007 | ........ 823,403 0 0 0 0 XXX XXX
1159999999. Total-Swaps-Interest Rate. 0 ..823,403 0 0 0 0 XXX XXX
1209999999. Total-Swaps 0 ..823.403 0 0 0 0 XXX XXX
1399999999. Total-Hedging Effective. ...54,213,823 .40,933,986 .18,791,211 0 0 0 XXX XXX
1449999999. TOTAL..... .54,213,823 .....40,933,986 [XX] ......39,504,973 |..18,791,211 XXX XXX

(a) Code Description of Hedged Risk(s)

0001 The hedge effectiveness cannot be measured at inception. At 03/31/2019 The change in fair value of the derivative hedging instrument is 99% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowed.
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Statement as of March 31, 2019 of the National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Iltem(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of|  Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e Fair Value (Decrease) B.J/A.C.V. | )/Accretion Items Exposure Entity end (b)
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Statement as of March 31, 2019 of the National Life Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in
Variation Change in
Margin Gain Variation Hedge
(Loss) Used to| Cumulative Margin Gain Effectiveness
Number Description of Item(s) Hedged, | Schedule| Type(s) | Date of Cumulative Deferred Adjust Basis Variation (Loss) at Inception

Ticker of Notional Used for Income Generation or| / Exhibit | of Risk(s)| Maturity or Trade | Transaction | Reporting Book/Adjusted Variation Variation of Hedged | Margin for All | Recognized in Potential and at Year- | Value of One
Symbol | Contracts| Amount Description Replicated Identifier (a) Expiration Exchange Date Price Date Price Fair Value | Carrying Value Margin Margin Item Other Hedges | Current Year Exposure end (b) (1) Point

Long Futures
Hedging Effective

Equity/In
MESM.... | ......... 36 | 1,903,320 | Mini MSCI EMg Mkt (FUT)...... Fixed Annuity Hedge............... N/A......... qdez 06/2172019| NYF......cooovvrrreranns 549300UF4R84F48NCH34. |03/12/2019] ..1,050.7000 |..1,057.4000 | ........ 177,169 | oo 177,169 | ... (12,060) | ..oocvevenerene (0 IO (VI I (01 I 12,060 | .......... 93,600 |..ccrerene. 0001 | oo 50
Equity/In
ESM9..... [ covvnns 7 1..993,230 | S&P500 EMINIFUT................ Fixed Annuity Hedge............... N/A......... dex  |06/21/2019] CME.......c..ccovvnnnn. SNZ20JLFKBMNNCLQOF3903/11/2019] ..2,752.1000 |..2,837.8000 | .......... 34,450 | .o 34,450 | ......... (29,995) 29,995 | .o 42,000 |..ccoocneend 0001 | .o 50
1279999999. Total-Long Futures-Hedging Effective 42,055) | . 42,055 | ........ 135,600 XXX XXX
1329999999. Total-Long Futures. . . e 42,055) | . . L0 [ 42,055 | L 135,600 XXX XXX
1399999999. Total-Hedging Effective. OO OO OO OO OO OO PO OO PO OO PO OO PO PP OO PO P O PO O PO OO P O PPO PP PO PO PP PO OPPPPPPPOPOPPPOPPYPPPR PPPPOPORS 211,619 [ .o 211,619 | .o (42,055) | oo (O I (V1 IO (U 42,055 | ........ 135,600 XXX XXX
1449999999. TOTAL..... OO OO OO OO PP POT PP OO PPSRPOORl [PROOOO 211,619 [ .o 211,619 | ... (42,055) | ..ovvviriirin) (U] [V [ (U 42,055 | ... 135,600 XXX XXX
Beginning Cumulative Ending
Cash Cash Cash
Broker Name Balance Change Balance
JPMorgan e 234,645 | .. ..14,903 253,674
TOTAI NEE CASN DEPOSIES. ...t evrrtstestrssterssts s erss st s s e s 2881888688810 8 E 8108880k 1e 4441EE 1 o0 8 e E 001 E e E 8 L8408 EE L8 1o E L8 4E 80 E L8 4L 881 eEE L eE A8 E 8L 8 8oL b 4EE 81 oL E L1 eEE o088 EeE oL b8 o0 b eeEenEre | 418eEEoeE e b e L Lo E oo EfeE 1L E 84888 bbbttt s | aniienes 234,645 14903 | ... 253,674
(a) Code Description of Hedged Risk(s)
0001 The hedge effectiveness cannot be measured at inception. At 03/31/2019 The change in fair value of the derivative hedging instrument is 99% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowed.
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SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 11 12
5 6 7 8 9 10
Credit
Master Support Contracts with Contracts with
Agreement Annex Fair Value of Acceptable Book/Adjusted Carrying Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Fair Value > 0 Fair Value < 0 of Collateral Exposure Sheet Exposure
Exch Traded Derivatives
0199999999. Aggregate Sum of Exchange Traded.........ccoouvieriniinininiissiinninniienes XXX XXX XXX 211,619 0 | 211,619 | .. 211,619 | ... 0 | (U 135,600 | ..o 135,600
NAIC 1 Desi
Bank Of AMEICA. .......cvvrereriiriiieri et EYKN6V0ZCB8VDIIULBSO.. 15,754,576 | ....ccvcvvvnne. (3,470,348) | ... 12,284,228 | ....ccovvveviene 15,754,576 | ....ccvcvvvenee. (3,470,348) | ...oovvrvrerirnes 12,284,228 | ... 0
BOA/Merrill Lynch...........cceeeenee. EYKN6V0ZCB8VDIIULB8O.. . 75,541 0 w5541 | 75,541 | 0 75,541 | oo 0
Barclays Bank PLC. G5GSEFTVJPSITOUKSST3... [ Y. | Ve | v 0 [ 30,282,524 | ...cooovverine (10,664,264) ..19,618,260 ..(10,664,264) | ......ovvervenee 19,618,260 | ..oocvvveeererrriierinins 0
Credit Suisse FB Int E58DKGMJYYYJLN8C3868. 9,304,771 (2,899,983) 262,966 ) 262,966 | .o 0
RBC Capital Market: ES7IP3U3RHIGC7IXBUT1... | Y.ioiiiirinens Yoo | e 0].. 2,494,954 (767,188) | ..vvvcvvrerriinens 1,727,766 1,727,766 | oo 0
0299999999. Total NAIC 1 DESIGNGHON. .......uuierieiiiieiiieisssi ittt 6,141,822 | .o 57,912,366 | ...cccooreninn (17,801,783) | oo 33,968,761 | ...ccoeeeeeren57,912,366 | v (17,801,783) 33,968,761 | ..o 0
0899999999. Aggregate Sum of Central Clearinghouse XXX XXX XXX [ s 0 823,403 0 823,403 (605,610) (] IR 882,079 |...
0999999999, GrOSS TOMAIS. ....v.veorearereresrssesaseerssssseeseseessssssnsssssenssssesssssses s esssnssessensssssantesssnsnssen ...6,141,822 | ...... 58,947,388 (17,801,783) | ...vvvvvvrnrianas 35,003,783 | ...cccoeerer...58,123,985 | i (18,407,393) 33,968,761 LA017,679 | s 1,017,679
1. OFFSBEPEI SSAP INO. B4.......oeieeieieeteiteti ettt sttt ettt es et es et esses et etsesesses et ansens | oetessessessssssesses et aesees et eesesesses et et eeseeseE e e eeseeses et et eesesses et entessebses et ensessesnsantessensnssntans | suesiesissaniens 0 0
2. Net after right Of OffSEt PEI SSAP INO. B4.........vuiiiiiieiierisieieesesteses sttt sssers s ss st ses st sessassase | eesessseseesaee e 8 eeEsee 0808 £ 8808ttt essensanens | srsnes 58,947,388 (17,801,783)
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SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

2 3 4 5 6 7 8 9
Book/Adjusted Maturity | Type of Margin
Exchange, Counterparty or Central Clearinghouse Type of Asset Pledged CUSIP Identification Description Fair Value Par Value Carrying Value Date (I, Vorlv)

Collateral Pledged by Reporting Entity

J.P. Morgan Securities LLC...........cocvererneerirenrirerinnrnens ZBUT11VBOBEZRVTWTBOT7... | CASH.....ooviriirriiiiirierieeiseeiesssssiesi st ssssensens CASH ..ot | st 169,564 169,564 169,564 | oo | e AV

J.P. Morgan Securities LLC.... ... ZBUT11VB0BEZRVTWT807... | TREASURY. 912828 5G 1 |UNITED STATES TREASURY 2 7/8% Due 10/31/2020 AO30. 1,512,300 | ..oovecirreinne 1,500,000 | ..oooverrerernenne 1,508,081

J.P. Morgan Securities LLC.... . ZBUT11VBOBEZRVTWTB07... | CASH. ..ottt CASH. s | i 639 639 [ 639

0199999999, TOAIS. ...-1vxeruereseresseessseesseesseeessemssees s ee 8 eE8 o288 848 oEE8 488888 eEE81EEE1EE81e £840E84HEE SR E L8 LA E 4R R 4HEE 4L EE L8 oL 1 1EEE 4R 4EEEHEEE LA 1R 8 44EE 4L EE4EEE oA 1R 844 4EEE4EEE LR HEEE14EEf4EEE4EEEHLEHEEE1eEE4EEE1E  4eEEfeEEEHEEEeLER 4R R 4R LR EHeEE LA R 4L LA 1EEE LR LA E Rttt | enes 1,682,503 | ..o 1,670,203 | ..o 1,678,283 XXX XXX

Collateral Pledged to Reporting Entity

Credit Suisse FB Int........ccocoviiniiiinnnncenns ESBDKGMUJYYYJLNBC3BE8... | CASH.....oouiueirriirisitisserisssssens sttt A H. b | renssnesnne 6,141,822 | .o 6,141,822 XXX s [ Vi

0299999999, TOAIS. ......veuvveierereseesseiseiseeeseesseess s s bs st s e s e b bsee S4e8see R s bR RS ee s E R LR E R LR RS ERLEAER £ E 1R E iR R e R R Rt s e RRee HeLkseeRE e R LRSS R LSRRttt | eies 6,141,822 | oo 6,141,822 XXX XXX XXX




statement as of March 31,2019 ofthe N@tional Life Insurance Company

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE
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Statement as of March 31, 2019 of the

National Life Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
JP Morgan Chase Bank...........ccccvevvivvirniirnns NEW YOrK, NY ...oovvicieieieeeieeereceeeeeeeeeenenn | eveveeeeniniees | cevenad 0.000 | .oooieriieierinnnad [0 [ IR (0 [ I 43,413,726 | ......... 40,916,606 | ......... 47,062,111 | XXX
BNY-MelION.........oooieiiririreiserereciceeeenes Pittsburgh, PA......c..ooveeeireenncerrenennens e 376,480 596,250 | XXX
Federal Home Loan Bank. . Boston, MA 67,081 20,638 | XXX
State Street Bank.. Boston, MA 475,041 456,016 | XXX
Banknorth Vermont... . Burlington, V... | eovernesninnnes | 000000000 | ciiiiciiiinnn0 | el | i (17,622) | e (15,202,848) | .. ..(2,642)| XXX
0199998. Deposits in.....2 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open Depositorie: XXX XXX [ 0 | 0 |, 36,690 35,690 34,760 | XXX
0199999. Total Open Depositorie: XXX XXX 0 (L 45,030,363 | ..............26,668,050 .........48,167,133 | XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 45,030,363 26,668,050 48,167,133 | XXX
0499999. Cash in Company's Office XXX XXX XXX XXX . XXX
0599999. Total Cash XXX XXX 0 (V) [P 45,030,763 | ..............26,668,450 coeren 48,167,633 | XXX
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Statement as of March 31, 2019 of the National Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year

Exempt Money Market Mutual Funds as Identified by the SVO

09248U 70 0 |Blackrock Fed fund # 030..........cccovvuiriiiiiiiiiisi s s s | e | 0000000000 | 0,000 | i | 0 (1R 154,262
8599999. Total - Exempt Money Market Mutual Funds as Identified by the SVO.............c.uiii b bbb 0 0 154,262
8899999. Total- Cash Equivalents s 0 0 154,262




