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Statement as of September 30, 2018 of the National Life Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T =TT OO OO TP OO PTRTRRRTRRTIN ISSRRRON 5,445,246,461 | cooovvvrreeeene (I I 5,445,246,461 | ............. 5,374,598,973
2. Stocks:
2.1 PrEfermed SIOCKS........evurrverirreriierisiisees ettt sesb st sstssnins | sesisseniensines 11,000,000 | cooovvrreeererecieenneninned (U I 11,000,000 | ...ocvoverrnnes 11,000,000
2.2 COMMON SHOCKS......courvvrcremrirarreresssecsserisesssesssesseesssessesees st esssesssssnsnens | eesssesssees 1,351,591,062 | ...ovvmrvecririienricnien (U I 1,351,591,062 | ............. 1,207,069,866
3. Mortgage loans on real estate:
Bl FISEIENS ..ottt | eeesnnisenens 503,606,354 | ...ovvvrrirrerreriierieens (U IO 503,606,354 | ......ooeveene. 513,485,529
3.2 Other than firStIENS.........c.euiieeree e | eeressessemessensessenseens L0 R (O I (O R 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUMDBIANCES).....cvocvveciieeieeeie ettt se s s ettt sas st ssssessesanaenas | saessstessessnees 56,235,775 | c.covveereeeeeeeeas [0 I 56,235,775 | c.coevevieres 50,431,998
4.2 Properties held for the production of income (less §............ 0
ENCUMDBIANCES)......vovvevereeeereteee et sss s s s s s st ss s esssnse s ssssssssssassessessssessnssnsnses | seesessessessnsnsens 7,292,812 | oo [0 7,292,812 | .o 7,399,687
4.3 Properties held for sale (less §$.......... 0 €NCUMDIANCES).......cvivericiieieieeseteie st seieniens | ervereseessssesssessesssesseans (01 RO [0 T (01 T 0
5. Cash (§.....34,361,081), cash equivalents ($.....176,100,000)
and short-term investments (§.......... 0) ettt | enaerisinnaenas 210,461,081 | .o (0] IO 210,461,081 | oo 23,853,368
6. Contract loans (including §.......... 0 PrEMIUM NOES).....ovvevirerreirriereesereessesssessssesessssesssssssessnses | sesessessssnsas 528,264,160 | ..covererrreeeeieeennes (O] I 528,264,160 | .....cccovnee. 527,394,641
T DEIVALVES. .. vvooeereiseese e eesestssess st s bbbttt st | Sissssnessnssnas 68,388,354 | ....ovrvrrreerireinnind (1 I 68,388,354 | ...ccooorrrrrnnn 69,464,657
8. Other INVESIEA @SSELS.......cooecvceciccecte ettt sttt bes s tenens | sbevesinssessns 224,667,785 | ....coovvereerereeeran [0 [ 224,667,785 | ....ccvvueee 233,457,373
9. ReCeIVADIES fOr SECUMLIES. ...ttt | seressesseensensensensessnss L0 RN (O (U 1,759,010
10. Securities lending reinvested Collateral @SSELS.............cuiiiieierrireiieieieie e sesiesississsens | eviessessesssssssss s (0 [0 R [0 TR 0
11, Aggregate write-ins for iNVESIEA SSELS..........ccocuvieuiieicieeieicieee et esesnes | cbessessssessessnaenans 346,579 | oo [0 346,579 | ..ccvoverrn 1,021,641
12.  Subtotals, cash and invested assets (LINES 110 11)......ciereieiieiieiieseeesee e | cvverieiinnns 8,407,100,423 | ..ocoveverrieeriereenad (U1 I 8,407,100,423 | ............. 8,020,936,743
13. Title plants less §.......... 0 charged off (for Title INSUrErs ONlY)........cccovveveieierererserereisnreis | ceernrssressnsessessesienienns0 | o0 | e | e 0
14.  Investment income due and aCCrUEM...........ccovrinrniiriicericireinininrnseeneeenenssssinsneenseens | vrneneenenneee (9,981,857 | 0 | . 75,681,857 | e 73,298,842
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection...........cccceevees | covvrrvrerrnennnns 4,428,364 | ..o, 4,689 | oo 4,423,675 | .ooovrerrernn 11,890,239
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)............ccvvevecvrveeees | coverrerriennns 21,201,181 | oo [0 ] 21,201,181 | oo 25,464,275
15.3 Accrued retrospective premiums (§.......... 0) and contracts subject to
redetermination ($.......... 0) ettt essnsannns | srenssessess s (O N (0 R O U 0
16. Reinsurance:
16.1  Amounts recoverable from FBINSUTETS............c.cceivercrireceeeesee ettt seens | eveesesaesesseseens 3,077,467 | oo (01 I 3,077,467 | ..o, 3,952,432
16.2 Funds held by or deposited with reinsured COMPANIES............cccvuercirieriereieieereieens | cervrieseiessensesiesseseens (01 U L0 T [0 T 0
16.3 Other amounts receivable under reinSUraNCe CONMrACES............c..reeeeerereereriernereerens | coreerneeeeereeeesseeseeeeeens (O (O R (O 0
17. Amounts receivable relating to UNINSUIEd PlaNS............ccovruriieiiiniiriineeeesee s | ceversssesesesssssessssesseens (01 R (0 0 | oo 0
18.1 Current federal and foreign income tax recoverable and interest thereon..............ccooevevcveve | cevveviervcvninens TAT1,276 | o (01 I TAT1,276 | o 0
18.2 Net deferred taX @SSEL. ...ttt | nesineess s 92,074,210 | coovovvvrrrreene. 14,276,000 | ..ooovvrrerirnee 77,798,210 | oo 70,252,920
19.  Guaranty funds receivable Or 0N AEPOSIL..........c.cueveveeiieeiereie ettt essenees | evesesaesesesaenes 1,359,890 | oo (0] 1,359,890 | coevvveverrne. 1,359,890
20. Electronic data processing equipment and SOftWare.............c.cceeeiveueieeevereieeeseeeeeeeeee e | ceveveeiisienans 106,694,503 | ................ 102,552,643 | ..oovevvernn 4,141,860 | ..oooovvvee 5,983,261
21.  Furniture and equipment, including health care delivery assets ($.......... 0)eererererereererreneees | crerrernsens 11,279,718 | oo 11,279,718 | oo [0 0
22. Net adjustment in assets and liabilities due to foreign exchange rates...........ccccoeveveierereeins | ovieieieeseseseee s (0 (0 [0 0
23. Receivables from parent, subsidiaries and affiliates............c..ccooeeieiiiiieiienieccecceceeees | e 11,492,826 | oo (01 11,492,826 | ......o.cc...... 175,197,889
24. Health care (§.......... 0) and other amounts reCeIVabIE..............ccccevevrieviieiceeeeese s | v 3,887,344 | ..o 3,887,344 | ..o [0 T 0
25.  Aggregate write-ins for other than invested assets...........ccoeeieireneeeiieeieseseseseeiens | eresiesinens 301,225,202 | .....cceuuee. 5,336,308 | ................ 295,888,894 | .............. 288,227,249
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINeS 12 trouGh 25).......c...eveuerumriineererierireineesesssessssessessesssssssessssesses | sessesssnees 9,040,874,261 | ...oevvvnvnn. 137,336,702 | ............. 8,903,537,559 | ............. 8,676,563,740
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES........c.ovvveerens | cevverrernennnns 882,694,919 | ..o [0 882,694,919 | ....cccoee. 823,475,748
28, Total (LINES 26 ANG 27)......cuueeerrieneeseeesseeeee s sssesseessssss st sssssssssssssssssssssssssssns | eessssssenns 9,923,569,180 | ...ovvvvrvvenne 137,336,702 | ............. 9,786,232,478 | ............. 9,500,039,488
DETAILS OF WRITE-INS
1101. Other real estate dEPOSIES.......c.vvierririeire e snsens | sessesssssssesnsessees 346,579 | oo (01 346,579 | oo, 1,021,641
1102, ettt R bbbt ennt | Srenetieesteens sttt (0 (O O 0
1103, ettt Rkttt | Sbeeb sttt (1 (O O 0
1198. Summary of remaining write-ins for Line 11 from overflow Page..........ccoevueurriiniinnnnienes | oveereessessssssessssssesnes (0 L0 [0 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE)......vccreerrirrreenrersressrsssessssessssssnnes | coseessssessnesneens 346,579 | oo [V I 346,579 | oo 1,021,641
2501. Corporate owned life INSUFANCE...........cceviveieeiiieieiee ettt bnees 276,185,918 276,185,918 269,733,786
2502. Cash value of deferred compensation life insurance poliCies...........coueueriereiresiievesiieiniens | cverveissenienns 13,718,081 | o0 | e 13,718,081 | .coovvre 13,352,221
2503, Prepaid EXPENSES. .....vueeieeerrerireieereseisseesssassssesessssesesesssssesessessssessssesssssssesssssssessssesssssssesssssssess | sesessssessssssenns 5,055,628 | ......ccoevvvenene 5,055,628 | ....cooveveierereeee [0 TR 0
2598. Summary of remaining write-ins for Line 25 from overflow page.........ccoceeeveeeerceeeceineenes | covevveeieeieenene 6,265,575 | coovererirernen. 280,680 | ..ccooverireinne 5,984,895 | ......ccoeuue. 5,141,242
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 8DOVE).......cvuuiwerirrriresirirciessrissiesssnsssnens | cosessssesceens 301,225,202 | ...ccooovvrrcienns 5,336,308 | ....cccoocrrnne 295,888,894 | ....ccocoeveene. 288,227,249




Statement as of September 30, 2018 of the National Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $.....2,605,302,119 less §.......... 0
included in Line 6.3 (including $.....20,451,812 MOACO RESEIVE).........cvuevervecereiieeeieeieeieciiesteesss s ssssssssssesssssssssssnsns | ssosssssssssssassanns 2,605,302,119 | .ovoveveererre 2,559,229,088
2. Aggregate reserve for accident and health contracts (including $....359,748,082 MOACO RESEIVE).........ccuuvvnrerriereerresseesisssssssnens | conveessessisssiessinns 454,999,554 | .....covvvirerennn 473,807,314
3. Liability for deposit-type contracts (including §.......... 0 MOTCO RESEIVE)......coueieriirircieiseiiieietsee et ssessenins | coressessensessesinsenes 179,825,308 | ..o 188,293,505
4. Contract claims:
B LBt R AR b st n b st bntae | ebiessestensensen s baees 24,679,853 | ..o, 14,923,131
4.2 ACCIABNE ANA NEAIN. ..ot nniens | benbnbnt et 2,106,538 | ..o 1,368,290
5. Policyholders' dividends $ 168,020 | ..o 1,740,208
6.  Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:
6.1  Dividends apportioned for payment (including $.......... L0 10T (010 ) OSSR
6.2  Dividends not yet apportioned (including §.......... 0 Modco).....
6.3  Coupons and similar benefits (including $ 0 Modco)...
7. Amount provisionally held for deferred dividend policies not included in Line
8. Premiums and annuity considerations for life and accident and health contracts received in advance
less $.......... 0 discount; including $.....129,433 accident and health premiums..............c.ocuerieevcieeieeeeececeeee e
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA CONIACES............cvuiuieiiiicieieie sttt bbbt
9.2  Provision for experience rating refunds, including the liability of $
refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health Service Act
9.3 Other amounts payable on reinsurance, including §..........
9.4  Interest Maintenance ReServe...........cccovuvininiineneincincinens
10. Commissions to agents due or accrued - life and annuity contracts $. .0, accident and health $.....31,957
and deposit-type contract funds §.......... 0ttt R bbbt s et s s bt s b n s st s bbb naetntes | bebaesessesetestesstenaens 6,808,178 | oeverreeerrerererns 8,151,049
11.  Commissions and expense allowances payable on reinsurance assumed
12, General EXPENSES AUE OF ACCTUBH..........cuevuiviueiiteiseiese ettt sse st ss st se bbb bbb se bbbt s s bbb s s bbb ae bbb as st st en s s s
13.  Transfers to Separate Accounts due or accrued (net) (including $..........
allowances recognized in reserves, net of reinSUred AllOWANCES)..........cccoveviieiciriiecee ettt aeses
14. Taxes, licenses and fees due or accrued, excluding federal income taxes
15.1 Current federal and foreign income taxes, including §..........
15.2 Net deferred taX HADIIY........ ... rvrrerrercerircirsri et
16.  Unearned investment income
17. Amounts withheld or retained by company as agent OF tTUSIEE...........cieirieercs et
18.  Amounts held for agents' account, including $.......... 0 agents' credit balances
19.  Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign eXChanNge rates.............cooueicirieiicieiceete e
21.  Liability for benefits for employees and agents if N0t iNCIUAEA ADOVE...........cvevririieicieiccec e
22. Borrowed money §.......... 0 and interest thereon §.......... (VS
23. Dividends to stockholders declared and UNPAIG...........ccoueueerieiriirieiiiinsine ettt nsesnsees
24. Miscellaneous liabilities:
24,01 ASSEE VAIUBLION TESEIVE. ......vuuvrieiiiicieite ettt bbbt
24.02 Reinsurance in unauthorized and certified ($.......... 0) COMPENIES......cooveieririeie sttt et
24.03 Funds held under reinsurance treaties with unauthorized and certified (§.......... 0) FRINSUIETS.....covucereerciessseessessssesssssssessssnnes | cesssessssssesssssssessssesssssssessnsens (0 TR 0
24.04 Payable to parent, subsidiaries and affiliates
24.05 DraftS QUESTANGING........c.ocviiieviieieciite ettt bbbt bbbt bbb bbbt bbbt n s
24,06 Liability for amounts held Under UNINSUIEA PIANS. ..ottt ettt sttt | sebssssessessessessessensens sttt eses 0
24.07 Funds held under coinsurance ..2,912,209,367
24,08 DEMIVALIVES. ......uoceeceaeeriieesetseieiseese st s8££ 8RR bbb n bbbt | ebsestentes bbbt ees 17,568,715
24,00 Payable fOr SECUMES.........ccocuiiueictiteicte ettt sttt b sttt st a bbb s bbb ae bbbt es bbbt s s st sasbntenas | sbesssbssessstentesantans 22,415,080
24.10 Payable for securities lending
24.11 Capital notes §.......... 0 and interest thereon §......... Dottt snanas | eeteessnssen st et se e seeees 0
25, Aggregate WIite-INS fOr IADIIHIES.............cc.cceiviicreieeicteicieee ettt ettt bbb bbbt as et st saebas e bntenes | bensesssssssssssesastanes 52,454,459 | ..o 41,813,431
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) ..6,551,577,950 | .... .6,669,465,533
27.  From Separate ACCOUNES STAIEMENL...........ccvcviveiiieieiceeece ettt bbb bbbt s s st b s bbb bsbe s bentens | sssbesssssssesssssssas 873,315,689 | ..coooevveran. 814,928,457
28.  Total liabiliies (LINES 26 @NA 27)........ccuriieieiieireieeie ettt bbbttt | esensessssisnissinees 7,424,893,639 | ...cocvvvcicinnns 7,484,393,990
29. Common capital stock 2,500,000 2,500,000
BT o (=1 Y4 =T o= e (oo PP U PP PSP OT TR 0
31.  Aggregate write-ins for other-than-special SUMPIUS fUNGAS. ...........ocuriiiireiieiiriee ettt snbns | sbesbsbsbess st ess s st entes e ssnsan 0
32.  Surplus notes 539,121,639
33, Gross paid in and CONTIDULEA SUPIUS..........cvucvieeiireiciieie ettt bttt ettt ettt bbb s bbbt se s s s bbbt s s b bensetntans | sesbesssssssessnsssesas 351,091,928
34.  Aggregate write-ins for SPECIal SUMPIUS fUNAS.........c.cevreiiirieiiiee sttt sttt bntenns | sessesssassssansesansnes 10,133,291
35, UNGSSIGNEA fUNAS (SUMPIUS)........uoivuieeieriieireiseie ettt ettt b bbb bbb s sttt ssebsesns | saebsessessentansnes 1,458,491,980
36. Less treasury stock, at cost:
361 .. 0.000 shares common (value included in Line 29 §.......... 0) ettt | setet ettt ettt 0 | o 0
362 .. 0.000 shares preferred (value included in Line 30 §.......... 0t
37. Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $.....9,379,229 in Separate Accounts Statement)............cocoeeververrevees | corvsirinissiennen, 2,358,838,839 | ..covooririirininas 2,013,145,498
38, Totals Of LINES 29, 30 @NA 37......ciuuiimieiieiiieiieieire ettt bbbttt sttt | eienienienieneaninees 2,361,338,839 | ..oovoorriiieinnnas 2,015,645,498
39. Totals of Lines 28 and 38 (Page 2, LINE 28, COl. 3)........cccoueiueieiriieeieiieieeieissestestsese ettt essesssssssssssssssnsnss | sissiessessesssssnes 9,786,232,478 | ....coovvvrenn. 9,500,039,488
2501. Liability for pension and postretirement Unfunded DENETILS............c.ccuiueiiieicicccc ettt sensees | sebessssessesssessesnaas 27,966,570 | .coovvvereiercrinen, 27,966,570
2502. LOW INCOME NOUSING t8X CrEAILS. ... .cvvevrreeiseisiseieisise st sstessssssss st se st s sttt s st sn s s s s st sse s st ssnsessessnsessnsnns | snsessessssessnsessesnsessnsnn 813,321 | oo 2,338,143
2503. ReiNSUraNCe reSEIVE AUJUSIMENL...........ccciiiieiciie ettt et bbbt s et s s st s bbb se bbb et st e s s es et snsesetanaas | sebessssessessssessesnaas 16,306,571 | coovvereereecreereieinas 5,406,160
2598. Summary of remaining write-ins for Line 25 from overflow page.
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @D0VE). ... ..cuuiiuiiuiiiiitisiieissiei sttt bbbt
3101.
3102.
3103.
3198. Summary of remaining write-ins for Ling 31 from OVEMIOW PAGE.........oviiiiriiiiiie ettt
3199. Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)
3401. Separate account annuity mortality fIUCEUAHON TUNG............c.ov ittt st aesseses | evssessesensesaesensesaes 9,379,229 | ..o 8,547,291
3402. Permanent SUMPIUS (GUATANEY FUNG).........ciiueiiuiiieieieiscisie ettt sttt sttt st n st 500,000 500,000
3403. Separate account special contingency fund 254,062 230,786
3498. Summary of remaining write-ins for Line 34 from OVEIMIOW PAGE.........cc.ccviueiiriieiisie ettt bsstesssessesns | sebsssesssessesssessesessessssessesnsas (0 RN 0
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34 @D0OVE).......uuiuiiiiiiiiiieii ettt sttt sesensenss | sressessesssssasssnssssaas 10,133,291 | oo 9,278,077
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Statement as of September 30, 2018 of the National Life Insurance Company

SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
1. Premiums and annuity considerations for life and accident and health CONtracts.............cccoouveveriieicsiecceceseeeessees | e 271,236,211
2. Considerations for supplementary contracts with life CONtINGENCIES...........cvvurrieecrriree e estseeseens | seesseesesesnens 1,142,891
3. Net investment income .244,355,445
4. Amortization of Interest Maintenance RESEIVE (IMR)...........coriiriniiniieieieeie sttt st ssessensnes | sevsssssssnssnnes 2,436,908
5. Separate Accounts net gain from operations excluding unrealized gains Or [0SSES..........ccccvieieirieiciieieieesrcesesseesenseis | ceveresisseseseneens (15,865) | .vocvrercrrrerans 44,024
6. Commissions and expense allowances on reinsurance ceded ...16,955,182 | ... ...8,903,880 | .. ..60,484,768
7. Reserve adjustments 0N reiNSUFANCE CEAR...........cviuiiiveiciriieie ettt bbb bbbt se st snanas | ersssessesinans (18,601,468)| ............... (13,449,638) | ............... (12,150,968)
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees
fTOM SEPAIAIE ACCOUNES.......vuieeieciiicicie ettt s s s s st snsessnssnsessnsense | esessessnsnsnns 14,357,917 | oo 14,700,634 | .....cccone.. 19,594,849
8.2 Charges and fees for deposit-tyPe CONIACES...........ccccuevuiuiiueicieicieet ettt sttt saebsaenans | ebssssssesstessesentessssenans (01 U (01 U 0
8.3 Aggregate write-ins for miscellaneous income.. 10,410,556) 8,046,594 .(15,770,597)
9. Totals (Lines 110 8.3)....cccovervrrrrrirerninnas 521,456,664 527,837,124 369,177,527
10. Death BENEFtS.......ccvvuiecrerciee e ...37,876,238 56,317,070 ..73,816,955
11. Matured endowments (excluding guaranteed annual pure endowments)... ....639,252 ...1,073,600 ....1,645,082
12, ANNUILY DENEFIES ..o ...30,054,811 25,541,542 ..35,707,196
13. Disability benefits and benefits under accident and health contracts.. ..17,245,020 15,926,972 ..21,013,050
14. Coupons, guaranteed annual pure endowments and SIMilar DENEFLS...........cccevruririiiieniecse s sesiesessnees | sreeeseressssessessssessssenes (0 (01
15. Surrender benefits and withdrawals for life contracts.. 146,042,347 99,130,875
16, GIOUD CONVEISIONS. ......ucvevseaeetssesseasssessessssesssssssessssssssssssessssassessssessssassessssessesssesssssssessssessssassessssessessssessnsassessnsssnsassessnsessessns | sressesessessssessssssesnsasns (O (01
17. Interest and adjustments on contract or deposit-type contract funds.. 4,936,908 ...4,017,824
18. Payments on supplementary contracts with life contingencies............... 516,790 ...2,660,505
19. Increase in aggregate reserves for life and accident and health contracts. 265,271 | ... 94,476,102 230,851,065)
20. TOtalS (LINES 10 10 19)....cuieeeiiieieeieieiseise ettt bbbttt bbbt | sebiebaeeseses 266,576,638 | .............. 299,144,490
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)...........c..ccceuune.
22. Commissions and expense allowances on reinsurance assumed
23, GENEral INSUIANCE BXPENSES. ......c.vvevseverictssessetessesssesse s s st s sttt sseb st s s es s s s s s s st s bbb sse b st esssbensesnsenesanaans | ebessessssasaas 49,881,667 | .............. 153,038,823
24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES..........covuevcurieerrereeeeeeeece ettt ssaesees s snaesensns | eeveveesenannans 15,516,539 | .coovovvene. 12,503,245 | ................ 17,522,856
25. Increase in loading on deferred and uncollected premiums ..(1,956,626) | .... (1,775,227) | .. ....2,592,579
26. Net transfers to or (from) Separate ACCOUNts NEt Of FEINSUTANCE...........cvvivieieeiciceee st essssssssens | evssssenseneans 16,593,664 | ................. (9,356,180) | ...cvvvvenvne (19,829,483)
27. Aggregate Write-inS fOr ABAUCHIONS. ...........cvcuiveiecicie ettt bbb st st ss s sses e senses s | sebsssessssans 101,782,737 | oo 97,337,826 | .............. 130,662,460
28. Totals (Lines 20 to 27) 493,849,198 | ... ...593,010,330 | .. 301,476,374
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Ling 28)...........ccccoeeees | cevverrennnes 27,607,467 | ......cou..... (65,173,208) | ......c0vvce. 67,701,153
30. Dividends t0 POCYNOIAETS..........c..cvuivrieiicicieie ettt sttt en st st snssens | sesssssssssssenes 7,057,026 | ..ocovrrnnen. 6,400,650 | ....ccovueven 10,232,850
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30) ...20,550,440 | .... (71,573,856)| .. ..57,468,303
32. Federal and foreign income taxes incurred (excluding tax on capital gains).........c.cceeeerierrinierrinrininieieeeeeesessseessssinees | s (739,761) | cvoovvvcnnes (53,885,800 | ...ceovevene 26,255,737
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (105S€S) (LINE 31 MINUS LINE 32)......c.cvieuierireirinirisieessissseeseisissssssssssssssssssesssssssesssssssessssssssssssssssessssessesnss | sonssssessssases 21,290,201 | ..ocovvrneee (17,688,056) | ....cevvvnnee 31,212,566
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains
tax of $.....(1,362,224) (excluding taxes of $.....158,337 transferred to the IMR)..........ccccrurrenrirmrenrenneinnsesnsensessesssssssenss | sersssssssseeans (6,581,017)] covvcrrernnns (5,251,655) | ...ocovvenines (16,337,659)
35. Netincome (LiNE 33 PIUS LINE 34).......c.iuiiiiiiireieisie ettt ettt bnes | eniesiesienins 14,709,184 | ............... (22,939,712) | .vvvrvvrnn 14,874,907
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DECEMDET 31, PHOT YBAI.......c.cvvrerirrireiriisieissisisissiessssse st sss s sss st sss s ssssessssessessssessessssesses | sesessesaes 2,015,645,498 | ........... 1,925,227,544 | ... 1,925,227 ,544
37, NEEINCOME (LINE 35). ettt bbb b bbbttt ssens | eniasiententans 14,709,184 | ............... (22,939,712) | oovvvvrnn 14,874,907
38. Change in net unrealized capital gains (losses) less capital gains tax of $. ...12,266,006 93,024,329 41,472,689
39. Change in net unrealized foreign exchange capital GaiN (I0SS).........ccururirirriiriiriiiiieee st estenines | sebsessessessessessessensensees (01 (01 U 0
40. Change in net deferred INCOME tAX........ciiueireiieiieisie ettt s b bbb st essesnaenns | sbessesssessesans 6,817,699 | ..ccovvrrnnn (8,569,006) | .......c0ee... (73,457,395)
41. Change in nonadmitted assets (5,084,710) | .... (3,071,213)| .. ..36,876,302
42. Change in liability for reinsurance in unauthorized and certified COMPANIES..........ccvereiriricirieieee e | srersseres e essenes 0
43. Change in reserve on account of change in valuation basis, (INCrease) Or AECIEASE. ........ccevrieivrivriereireeeineineiseeieiissienes | ceveeeeseiesesseseeseseeeens
44. Change in asset valuation reserve
45, Change iN tTEASUNY STOCK...........evueieiiieecieiieieise ettt sttt s bbbttt
46. Surplus (contributed to) withdrawn from Separate AcCounts dUMNG PEFIOT...........cvveviueiieiiieieisies et sersssesens | sreresesessssessessssesssenes 0
47. Other changes in surplus in Separate Accounts Statement ....847,803
48. Change iN SUIPIUS NOES.......ucviveiuciiiieieisie ettt st bbb bbb bbbt a st ns b st nsstensenanns | sbsbessesanes 350,011,639
49. Cumulative effect of changes in aCCOUNtING PIINCIPIES. ........ccuvviiiiiieieieiie sttt ssenss | sbessessessessessessesssnsnens 0
50. Capital changes:
B0 PRIA Nttt ettt et R sttt bbb ententns | besiesiesessest st s sen st 0 [ e (0 T 0
50.2 Transferred from SUrPIUS (STOCK DIVIABNG).........cuevuiviieiieiiiieicisie sttt bbb bbbt st essenans | sbsessssesssssssesstessesnsens (O (01 SRR 0
50.3 TraNSTEIEA 10 SUMPIUS......cuvvucereereeeeseeseeeiseissees ettt ent st asssensnnts | seessasssosssnsssssnssanssns (0 (01 0
51. Surplus adjustment:
BT PAIA TNttt st R bbbt en
51.2 Transferred to capital (Stock Dividend).
51.3 Transferred from CAPILAl............cu ettt ettt ettt
51.4 Change in surplus as a reSuUlt Of FBINSUFANCE.............ccviueuuiuiieicieiieieie et sttt s s s s s b saessbenss | sbssessesssssssesssessesnsens 0
52. Dividends to stockholders .(30,000,000){ ... . .(20,000,000)
53. Aggregate write-ins for gains and I0SSES IN SUMPIUS..........c.cueuereriiireiciiietietsie ettt tes et s s s bess et sasbsbenaes | tesbesssssssesans (6,983,545 | ....ccovuncas (2,705,789) | ......coucnc 82,796,488
54. Net change in capital and surplus (LIN€S 37 through 53).........cerieiiiriniriersiessse st sesesssssssessnss | sessssessssns 345,693,342 | .cooovrvrnen. 61,036,430 | ..ovvrernnas 90,417,953
55. Capital and surplus as of statement date (LINES 36 + 54).........ccoucuveurieeiireiecieeecieeet ettt ses s sesesssaenans | eevessesans 2,361,338,839 | ........... 1,986,263,975 | ........... 2,015,645,498
08.301.  MiISCEIANEOUS INCOME........couivuieriirircireiseiiiice bbbttt ensentenns | brsbsssesssssnees 1,181,672 23,485,385 | ..o 3,814,707
08.302. Change in corporate owned life insurance 8,965,618 | ... 5,904,591 | .. 8,754,531
08.303.  MODCO INTEIESL......ouvrrererrireeeireiseieieeeesesse s .(20,557,845)] .... 21,343,382) | .. .(28,339,835)
08.398.  Summary of remaining write-ins for Ling 8.3 from overflow PAge..........c.cceverericeiiercicseeeeeeeeseeseeieseeseesssesensens | cevevesisnessessisssssseesesQ | ceeeeereeeseeseses e 0 | e 0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)... ...8,046,594 .(15,770,597)
2701.  Funds withheld eXPenSe..........cccevevereiereverrieieie e 96,202,736 127,369,237
2702.  Change in agents deferTed COMP........ccccciciiieicirieetse ittt bbbttt 1,124,438
2703, FiNES @Nd PENAILES......c..eerrrerreeeerieiseisie sttt ssse st sss st ssssensessnsessnssnsessnssssesnsassessssessnsessessnss | sesssessessssessssensesnnses 101 | tevreussserssssssnsnssesnsnes 31
2798.  Summary of remaining write-ins for Line 27 from overflow page... ....10,621
2799.  Totals (Lines 2701 thru 2703 plus 2798) (LiN€ 27 @DOVE).......c.rvrrernrenerrirssesresseesnseesssessssssnsensssssssssssssssssssssssssens | sessseerseese 101,782,737 | cvvvverveenens 97,337,826
5301.  CediNg COMMISSION. .......cciuevirericiiieieieeiet ettt bbb st s sssss s bsssesssessessssessssensessssesssssssessnsensessnses | sesensessesensens(0,983,94D) | trvvririviienas (2,705,789) | ....covvvrneas 84,868,321
5302.  Change in liability for pension and postretirement unfunded benefits
D303, bR RS E £ R e R AR E e f R AR bbbt
5398.  Summary of remaining write-ins for Line 53 from overflow page........c..cvrrinicrenininnseceeeee e
5399. Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @DOVE).......c.cuiueuiieiiciiieiciietetetste sttt essst bt nnaas

Qo4




Statement as of September 30, 2018 of the National Life Insurance Company

CASH FLOW

Currer11t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUFANCE. ..........ccuririe sttt ensenaes | ersssssesssenes 367,302,134 | .oovvvevnnee 328,630,295 | ...vvvenvnnn 443,216,783
2. NEtINVESIMENTINCOME. ......uvivieiiieciccee ettt sttt s bbbttt st ensebnbessstenas | bestessesessons 252,241,467 | ... 247,649,276 | .......cou..... 347,958,995
3. MiSCEIIANEOUS INCOME. .....vurieirierieiiieietseie sttt es st s s s bbbt s et en st s st s st st st ensennsessnns | sassesssassesanes [CRETRLT) ] —— 15,495,681 | oo 522,652
4. TOtal (LINES 1 HFOUGN 3)..ouieeuierciireiieeiseeeseeieeis et s sttt sss s nssnns | sestssssseneess 610,405,742 | ...coovene. 591,775,252 | ..ovvernenn. 791,698,430
5. Benefit and loss related payments.. 424,198,436 ...392,010,377 ..529,756,374
6. Nettransfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........ccveeveceeeecveeeeecevieeieies | ceveereeeieenas 16,059,178 | .......co...... (10,088,733) | ...coevueee (20,864,060)
7. Commissions, expenses paid and aggregate write-ins for deAUCHIONS...........ccceurvrrevcinireineiesss et sseenees | ceessesesnnnas 102,052,621 | ..cvevvrneee 217,241,540 | ..o 132,119,500
8. Dividends paid t0 POCYNOIAETS..........c.cvieiieiicccecc ettt b bbbt sensnns | aesensssesssnse 40,483,787 | oo 43,724,704 | ................ 64,166,457
9. Federal and foreign income taxes paid (recovered) net of §.....(1,362,224) tax on capital gains (I0SSES)........cc.eevvevres | corrrrrrernrenns 82,735,823 | ...ccvvvneee. (40,769,762) | ..ovovrrvennns (49,546,544)
10, Total (LINES 5 thIOUGN 9)....cuuveeceeeeereeereiie s esseese sttt st nss s ssnnnas | nesssnsssned 665,529,845 | ............... 602,118,125 | ..cvvverrrenn. 655,631,727
11, Net cash from operations (Line 4 MINUS LiNE 10)........cccceueuriierieieiieisiessseissie st sssses s sssssssessssessesnss | sessessessssenns (55,124,104) | c.ovvvvrrrnee (10,342,873) | ovevveree 136,066,704
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BONGS....ceeeerieaeese ettt Rttt | sesenennntans 506,182,416 | ....c.cncne. 420,242,308 | ....c.ovvvene. 582,355,943
12,2 SHOCKS. ... vvevrersrieersseeess ettt | iense e 4,313,943 | oo 5,005,424 | ......ccooonne. 26,252,866
12,3 MOMGAGE I0BNS......cooevoreereiereierciisesse et ee sttt nsssnntens | srsnessansssneed 44,889,182 | ..ovvvvrrennnd 61,963,996 | ...coovvvnnnene 72,730,253
124 REAIESIALE. ...t | bbb (U I 3,062,207 | c.oovvvererirens 3,062,207
12.5  Other INVESIEA @SSEIS........vcveiecece ettt ettt et sttt ens et naesnssnaessnans | suessssessesanens 13,832,965 | .oovcvernn 51,928,681 | .........c....... 40,343,758
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENLS...........cccoeirieiesiscsesies | e 0 | o L0 R 0
12.7  MISCEIANEOUS PrOCEEAS........vuiecviiecrieiiecte ettt sttt bbb b bbb es s s s s s bessnsebessnnsenes | svsssersssnnesns 24849152 | ......cocuu. 24,682,603 | .....coccevernenes 180,479
12.8 Total investment proceeds (LINES 12.1 10 12.7)......c.rviiierrinercineniseisessesisesssssssesssessssessssssssesssessenens | sonesssnssenns 594,067,658 | ....coccovnuen 566,885,219 | ...covvvvvecn 724,925,505
13.  Cost of investments acquired (long-term only):
131 BONGS....ceeeeriei et bbb | seineneeninas 573,570,836 | ...covvvrnncn 532,260,641 | ...cocevvneens 665,659,188
13,2 SHOCKS. ... veueesereseeisereee ettt bbbttt | serenntinstans 133,210,153 | oo 6,692,739 | oo 130,300,460
13.3 Mortgage loans.. ..35,010,000 .18,450,000 29,950,000
134 REAIESIALE. ..ottt | erinessenne st 7,986,220 | ..oovvonrrrnnnns 1,066,792 | .oooovverrrirnn 1,219,225
13.5  Other INVESIEA @SSELS.......uuviuurerriicirieie ettt | soiessiessieees 19,027,858 | ...ovvvrerinnes 29,748,172 | oo 15,084,663
13.6  MiSCEllaneous @PPlICALIONS............ccvivieireieiccteisttcee ettt bbbt ensesensnens | srsesesssnaeans 10,572,280 | ..ococvereens 1,612,033 | .o 1,407,761
13.7 Total investments acquired (LINES 13.110 13.68)......cuucvieiiiiieiciieesie ettt snbesses | crsssesssasnaas 779,377,347 | oo 589,830,378 | ...ccovuunes 843,621,297
14.  Netincrease or (decrease) in contract [0ans and PremMiUMm NOES..........cueieiiieiiniireieieieiesiess et essessenss | eresessessesssssnnes 869,519 | .coovvieen (7,867,061) | c.ocvvrerrreenes 737,870
15.  Net cash from investments (Line 12.8 minus Ling 13.7 @and LiN€ 14)........cccoueiieiirieiicseecsseeese s | svesessesienns (186,179,208) | ......c0vvev. (15,078,098) | .............. (119,433,662)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):
16.1 Surplus notes, capital notes 350,011,639 .(1,995,296)
16.2 Capital and paid in SUPIUS, 18SS trEASUNY SLOCK...........cvurvriiiiriiieieiesiesiss ettt sttt st snsnes | sssessessesssssssssessessessessan 0 [ o0 | e 0
16.3 BOITOWED FUNGS........ouverieirciricicieciesi ettt | drestsessnss ettt ssenene (O OO (0 OO 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities............ovuerrerrrrrirrereseseseseeins | ceeeereennenenns (16,975,130) | ..oovvrvrrrene 2,407,234 | .oovoee 1,112,188
16.5 Dividends 0 STOCKNOIAELS..........c.viumiiciicriiccc st | essesiensens 50,000,000 | ...oovorverrererirerirenenn (0 ORI 0
16.6  Other cash provided (APPHEA)............coverererririeie ettt et ess s nssenns | snsessssssas 144,874,516 | ..ooovvveeen 3,854,105 | ...coooonnnenn. (86,430,319)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | ...ccc........ 427,911,025 | .o 4,266,042 | ................ (87,313,427)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cccccoevevveces | cervrervenne. 186,607,713 | .ooeverneee. (21,154,929) | ...covvvernee (70,680,386)
19.  Cash, cash equivalents and short-term investments:
191 BEOINMING Of YBAN........cuieeiecieieeieeiet ettt bttt b bbbttt s b se bbb st sas bbbt ensesnsesans | sbessssassesansan 23,853,367 | .cocovrrernnnn 94,533,753 | .cocevvirernn 94,533,753
19.2  End of period (Line 18 PIUS LINE 19.1).......cuurruierrririnirirriirersecinerieesisessessssesiessssesssessssssssessssssssessssessssessones | soonsessseenns 210,461,081 | .ocvvrrrrrnes 73,378,824 | ... 23,853,367
Note: Supplemental disclosures of cash flow information for non-cash transactions:
[ 20.0001  Dividend to Parent, NLVF - cash Settled FEDIUAMY 2018.............occcssssecerssssseeessssseeessssssesssssseeeesssseseesssssees | sesessmeeeesssssseeessssceees N 0o 20,000,000 |
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Statement as of September 30, 2018 of the National Life Insurance Company

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer11t Year PriorZYear Prior3Year
To Date To Date Ended December 31
1o INAUSHIAI TR, nnens | frees et L0 R L0 R 0
2. Ordinary life INSUFANCE. ........vuuurrirreererrseriserisesisessiessse sttt ssniens | sessssesssessssesssnesssesses 334,740,969 | ..o, 321,000,867 | ..oovvenririerenririene 453,950,966
3. Ordinary iNdividual BNNUILIES. .........cvumrveeerreriseriiees et | aesssessssesssessssesssesssnees 17,826,214 | oo 24124145 | ..o 29,188,087
4. Credit life (group and iNdIVIAUAL)............c.oceriurieiceieees et sssesaes | eressesssseses s sssse st ssesensesassans 0 | o 0 | o 0
5. Group life INSUFANCE........coevieiecicee ettt ettt sttt s s s s ssse b sssebnbans | sssessesissessssessesstessesenses s sessesnaa 0 | o 0 | o 0
B.  GrOUD ANNUIIES. ..ovoveeeerererneesseeesseeeseeetseeeseees st ss s s sess st ses s sb st ses b sens st anes | sesssesssanssssssssesssnessaned 48,107,886 | ..eoovernrercrireeernniins 17,235,734 | oo 17,527,808
T ABH = GIOUP. oottt s sttt ts | Sbnbet bbbttt ettt (0 RN 0 | o 0
8. A&H - credit (group and iNAIVIAUAL)...........ccuririreiirieicisisee ettt sessessenies | stessssssessesesessessessessessenssnssessesans (0 TN (0 U 0
0. ABH = OB ..ot | seserenst et 14,877,321 | oo 16,335,351 | .oocvercrriccrcriens 20,819,921
10.  Aggregate of all 0ther INES Of DUSINESS.........covueiiuirieiieicireesse s siessssssene | crerssssssssassssssessssessessnsessnssssessnsas {0 TR 0 | o 0
11 SUDLOMAL ettt | feess st 415,552,390 | ...oooveriiirenrciiens 378,786,097 | ..o 521,486,783
12, DEPOSIt-IYPE CONMTACES.......cvuiveieeicieicieie ettt sttt s bbb se s bnns | ssessssesssssnsesstsssessstansensntens 95,238 | i 166,197 | oo 330,505
13, TOBL. .ottt s | eeesstes et 415,647,628 | .....ovvvvrvirerecis 378,952,293 | ..o 521,817,288
DETAILS OF WRITE-INS
00T, oot ees ettt e et n b s | Eaeebneb s et b bt L0 O L0 RN 0
1002, oottt ettt RS R e RR e b ettt s | Eaeeetieess et sttt L0 O L0 RN 0
1003, eoeereeeeees et ee e st RS s ettt s | Eieestinessns s ees ettt n st L0 O L0 N 0
1098. Summary of remaining write-ins for Line 10 from overflow Page..........ccevirienrnneinnsins | vvviisissesssesssesssssssesssssssesnsens (0 TR (0 TR 0
1099. Total (Lines 1001 thru 1003 plus 1098) (LiNe 10 @DOVE)........ccuuurrerieeriirsirmesinsssssessnsssesssssness | eserssssssssnsssssssessssessssessssssesesses 0 | e 0 | i 0
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Statement as of September 30, 2018 of the National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

D.

Accounting Practices

The financial statements of National Life Insurance Company ("the Company") are presented on the basis of accounting practices prescribed or permitted by the
Vermont Department of Financial Regulation (“the Department"”).

The Department recognizes only statutory accounting practices prescribed or permitted by the State of Vermont for determining and reporting the financial
condition and results of operations of an insurance company, for determining its solvency under Vermont Insurance Law. The National Association of Insurance
Commissioners 19 ("NAIC") Accounting Practices and Procedures Manual ("NAIC SAP") has been adopted as a component of prescribed or permitted
practices by the Department. NAIC SAP consists of Statements of Statutory Accounting Principles ("SSAPs") and other authoritative guidance. The
Commissioner of the Vermont Department of Financial Regulation ("The Vermont Commissioner") has the right to permit specific practices that deviate from the
NAIC SAP.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of Vermont is
shown below:

| SSAP# | F/SPage | F/SLine# |  2018Period | 2017
NET INCOME
(1) National Life Insurance Company Company state basis
(Page 4, Line 35, Columns 1 & 3) XXX XXX XXX $ 14,709,184 |$ 14,874,907
(2) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
$ 0 |8 0
(3) State Permitted Practices that are an increase/(decrease)
from NAIC SAP
$ 0 1$ 0
(4) NAICSAP (1-2-3=4) XXX XXX XXX $ 14,709,184 |$ 14,874,907
SURPLUS
(5) National Life Insurance Company Company state basis
(Page 3, line 38, Columns 1 & 2) XXX XXX XXX $ 2,361,338,839 |$ 2,015,645,498
(6) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
$ 0% 0
(7) State Permitted Practices that are an increase/(decrease)
from NAIC SAP
$ 0 |$ 0
(8) NAICSAP (5-6-7=8) XXX XXX XXX $ 2361338839 |$ 2,015,645,498

Uses of Estimates in the Preparation of the Financial Statement

The preparation of financial statements in conformity with NAIC SAP requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities. It also requires the disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates.

Accounting Policy

(6) Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed securities are stated at either amortized cost or the lower of amortized cost or fair market value. The retrospective adjustment method is
used to value all securities except for interest only securities or securities where the yield had become negative, that are valued using the prospective
method.

Going Concern - N/A

Note 2 - Accounting Changes and Corrections of Errors

No significant changes

Note 3 — Business Combinations and Goodwill

A Statutory Purchase Method - None
B. Statutory Merger - None
C. Assumption Reinsurance - None

D. Impairment Loss - None

Note 4 - Discontinued Operations

No significant changes
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Statement as of September 30, 2018 of the National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 5 - Investments

D. Loan-Backed Securities

(1) Prepayment assumptions used in the calculation of the effective yield and valuation of loan-backed bonds and structured securities are based on
available industry sources and information provided by lenders. The retrospective adjustment methodology is used for the valuation of securities held

by the

Company.

(2) All securities within the scope of this statement with a recognized other-than-temporary impairment, disclosed in the aggregate, classified on the basis for
the other-than-temporary impairment:

1 2a | 2b 3
Amortized Cost Basis
Before Other-Than- Temporary
Other-than- Impairment Recognized Fair Value
Temporary Impairment in Loss 1-(2a +2b)
Interest | Non- Interest
OTTI recognized 18t Quarter
a. Intentto sell $ 0 |$ 0 |$ 0 0
b.  Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover
the amortized cost basis
c.  Total 18t Quarter $ $ $
OTTI recognized 2nd Quarter
d. Intentto sell $ 0 |$ 0 |$ 0 0
e. Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover
the amortized cost basis 0 0 0 0
f.  Total 2nd Quarter $ 0|$ 0 |$ 0 0
OTTI recognized 3'd Quarter
g. Intenttosell $ 0 |$ 0 |$ 0 0
g. Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover
the amortized cost basis 0 0 0 0
i.  Total 3rd Quarter $ 0% 0|3 0 0
OTTI recognized 4th Quarter
j.  Intentto sell $ 0 |$ 0 |$ 0 0
k. Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover
the amortized cost basis 0 0 0 0
. Total 4th Quarter $ 0|$ 0 [$ 0 0
m. _Annual aggregate total XXX $ 0 |$ 0 XXX
(3) Recognized OTTI securities
1 2 3 4 5 7
Book/Adjusted
Carrying Value Recognized
Amortized Cost Present Value of Other-Than- Amortized Cost After Date of Financial
Before Current Projected Cash Temporary Other-Than- Fair Value at | Statement Where
CUSIP Period OTTI Flows Impairment Temporary Impairment| Time of OTTI Reported
$ 0 |$ 0% 0 |$ 0% 0
Total $ 0

(4) All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized
interest related impairment remains):

a. The aggregate amount of unrealized losses: 1. Less than 12 Months $ 1,492,383
2. 12 Months or Longer $ 696,290
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 57,375,233
2. 12 Months or Longer $ 19,227,110
E. Dollar Repurchase Agreements and/or Securities Lending Transactions - N/A
F. Repurchase Agreements Transactions Accounted for as Secured Borrowing - N/A

(1) The Company does not have any open repurchase agreements or securities lending transactions.

(2) The Company does not have any of its assets pledged as collateral in a repurchase agreement or securities lending transaction.

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - N/A

H. Repurchase Agreements Transactions Accounted for as a Sale - N/A

l Reverse Repurchase Agreements Transactions Accounted for as a Sale - N/A

Qo07.1




Statement as of September 30, 2018 of the National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

M. Working Capital Finance Investments - N/A

N. Offsetting and Netting of Assets and Liabilities - N/A

Note 6 — Joint Ventures, Partnerships and Limited Liability Companies

No significant changes

Note 7 — Investment Income

No significant changes

Note 8 — Derivative Instruments

No significant changes
Note 9 — Income Taxes

No significant changes

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

In 2017, the Company amended and updated its expense sharing agreement with its subsidiary, Life Insurance Company of the Southwest, to allocate administrative
and other general expenses on a basis more consistent with the volume of business. This update was executed in December 2017 with a January 1, 2017 effective date.
Had the agreement been in place at the beginning of 2017, the general insurance expenses of the Company for the nine months ended September 30, 2017 would have

been approximately $107.4 million lower.

Note 11 — Debt

B. FHLB (Federal Home Loan Bank) Agreements

(1) Information on the Nature of the Agreement

The Company is a member of the Federal Home Loan Bank (FHLB) of Boston which provides National Life with access to a secured asset-based borrowing
capacity. Itis part of the Company's strategy to utilize this borrowing capacity for funding agreements and for backup liquidity. The Company has received
advances from FHLB in the form of funding agreements, which are included in the liability for deposit-type contracts. The proceeds have been invested in a
pool of fixed and floating rate income assets.

(2) FHLB Capital Stock
a.  Aggregate Totals

1. Current Year

1 2 3

Total General Separate

2+3 Account Accounts
(@) Membership Stock — Class A $ 0 0 0
(b) Membership Stock — Class B 3,811,700 3,811,700 0
(c) Activity Stock 4,346,000 4,346,000 0
(d) Excess Stock 820,200 820,200 0
(e) Aggregate Total (at+b+c+d) $ 8,977,900 8,977,900 0
()  Actual or estimated borrowing capacity as

determined by the insurer 1,364,977,412 XXX XXX
2. Prior Year End
1 2 3

Total General Separate

2+3 Account Accounts
(@) Membership Stock — Class A $ 0 0 0
(b) Membership Stock — Class B 4,236,600 4,236,600 0
(c) Activity Stock 4,358,000 4,358,000 0
(d) Excess Stock 859,500 859,500 0
(e) Aggregate Total (atb+c+d) $ 9,454,100 9,454,100 0
() Actual or estimated borrowing capacity as

determined by the insurer 1,445,358,850 XXX XXX
b.  Membership Stock (Class A and B) Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Membership Current Year Total Not Eligible for Less than 6 Months to Less 1to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3to 5 Years
1. Class A $ 0% 0|$ 0% 0|$ $
2. ClassB $ 3,811,700 |$ 3,811,700 |$ 01$ 01$ $
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(3)

Collateral Pledged to FHLB

a.  Amount Pledged as of Reporting Date

1 2 3
Fair Value Carrying Value Aggregate Total Borrowing
Current Year Total General and Separate Accounts
Total Collateral Pledged (Lines 2+3) $ 362,356,794 357,026,250 |$ 101,775,000
Current Year General Account
Total Collateral Pledged 362,356,794 357,026,250 101,775,000
Current Year Separate Accounts
Total Collateral Pledged 0 0 0
Prior Year Total General and Separate Accounts
Total Collateral Pledged $ 280,195,400 273,300,348 |$ 102,075,000
b.  Maximum Amount Pledged During Reporting Period
1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
Current Year Total General and Separate Accounts
Total Collateral Pledged (Lines 2+3) $ 384,201,851 375,248,323 |$ 101,875,000
Current Year General Account
Total Collateral Pledged 384,201,851 375,248,323 101,875,000
Current Year Separate Accounts
Total Collateral Pledged 0 0 0
Prior Year Total General and Separate Accounts
Total Collateral Pledged 287,417,274 277,669,078 |$ 102,075,000
(4) Borrowing from FHLB
a.  Amount as of the Reporting Date
1. Current Year
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(@) Debt $ 0 $ 0 0 XXX
(b) Funding Agreements 101,775,000 101,775,000 0% 101,775,000
(c) Other 0 0 0 XXX
(d) Aggregate Total (a+b+c) |$ 101,775,000 |$ 101,775,000 0|$ 101,775,000
2. Prior Year End
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(@) Debt $ 0 |$ 0 0 XXX
(b) Funding Agreements 102,075,000 102,075,000 0% 102,075,000
(c) Other 0 0 0 XXX
(d) Aggregate Total (a+b+c) |$ 102,075,000 |$ 102,075,000 0|$ 102,075,000
b.  Maximum Amount During Reporting Period (Current Year)
1 2 3
Total General Separate
2+3 Account Accounts
1. Debt 0 0 0
2. Funding Agreements 102,075,000 102,075,000 0
3. Other 0 0 0
4. Aggregate Total (Lines 1+2+3) 102,075,000 102,075,000 0
c.  FHLB - Prepayment Obligations
Does the Company have Prepayment Obligations under the
Following Arrangements (YES/NO)
1. Debt NO
2. Funding Agreements NO
3. Other NO

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A

Defined Be

nefit Plan

The Company sponsors a frozen non-contributory qualified defined benefit plan that provided benefits to employees in the career channel general agencies.
The plan was amended effective January 1, 2004 to freeze plan benefits. No new participants were admitted to the plan after December 31, 2003, and there
were no increases in benefits after December 31, 2003 for existing participants. These pension plans are separately funded. In addition, the Company
sponsors other pension plans, including a non-contributory defined benefit plan for National Life career general agents who met the eligibility requirements to
enter the plan prior to January 1, 2005. These defined benefit pension plans are non-qualified and are not separately funded. Plan assets that support the
funded plans are primarily mutual funds and bonds held in a Company separate account and funds invested in a group variable annuity contract held in the
general account of National Life. None of the securities held in the Company’s separate account were issued by the Company.
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The Company sponsors defined benefit postemployment plans that provide medical benefits agency staff and agents. Medical coverage is contributory; with
retiree contributions adjusted annually, and contain cost sharing features such as deductibles and copayments. The postemployment plans are not separately
funded, and the Company, therefore, pays for plan benefits from operating cash flows. The costs of providing these benefits are recognized as they are earned.

(4) Components of Net Special or Contractual
Periodic Benefit Cost Pension Benefits Postretirement Benefits Benefits per SSAP No. 11
2018 2017 2018 2017 2018 2017
Service cost $ 0% 01$ 0% 0% 0%
Interest cost 2,033,846 2,308,042 41,504 46,482 0
Expected return on plan
assets (676,918) (664,784) 0 0 0
Transition asset or
obligation 0 0 0 0 0
Gains and losses 1,295,656 1,173,185 (20,380) (33,863) 0
Prior service cost or
credit 0 0 0 (68,850) 0
Gain or loss recognized
due to a settlement
curtailment 0 0 0 0 0
Total net periodic benefit
cost $ 2,652,584 |$ 2,816,443 |$ 21124 |$ (56,231)|$ 0%

Note 13 - Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

On July 19, 2018, the Company issued surplus notes (the "2018 Notes") with a principal balance of $350 million and a maturity date of July 19, 2068.

The 2018 Notes are unsecured and subordinated in right of payment to all present and future indebtedness, policy claims and prior claims of the Company and rank pari
passu with the Company's surplus notes issued in 2009 (the "2009 Notes") that remain outstanding. The net proceeds from the issuance of the 2018 Notes were
$346,937,500 and will be used for general corporate purposes.

The 2018 Notes will accrue interest at a fixed rate of 5.25% until July 19, 2048, and thereafter at a floating rate equal to the Three-month USD LIBOR rate plus 3.314%.

Interest on the 2018 Notes is scheduled to be paid semi-annually in arrears on January 19 and July 19 of each year, commencing on January 19, 2019 until and including
July 19, 2048, and thereafter quarterly in arrears on January 19, April 19, July 19 and October 19 of each year, respectively, commencing on October 19, 2048 and ending
on the maturity date. Each payment of interest on or principal of the surplus notes, and any redemption payment, may be made only with the prior approval of the
Vermont Commissioner.

On July 19, 2018, the Company completed an exchange transaction in which it issued additional 2018 Notes in exchange for redeemed 2009 Notes. The 2009 Notes
exchanged had a principal balance of $12,790,000, and the additional 2018 Notes had a principal balance of $22,057,000. The discount at the time of the exchange,
$9,267,000, will be charged to interest expense over the life of the 2018 Notes.

Date Issued

09/23/2009
07/19/2018

Total

Interest Rate

Par Value (Face

Amount of Notes) Note

10.50% $176,320,000 $176,320,000
5.25% $372,057,000 $362,801,639
$548,377,000 $539,121,639

Note 14 - Liabilities, Contingencies and Assessments

No significant changes

Note 15 — Leases

No significant changes

Carrying Value of Principal and/or
Interest Paid

Total Principal
and/or Interest

Current Period Paid
$19,659,286 $194,767,869
$0 $0
$19,659,286 $194,767,869

Unapproved Date of Maturity
Principal and/or
Interest
$511,919 09/15/2039
$3,852,340 07/19/2068
$4,364,259

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

No significant changes

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

B. Transfer and Servicing of Financial Assets - None

C. Wash Sales - None

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans

No significant changes

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators - N/A
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Note 20 - Fair Value Measurements

A Fair Value Measurements

(1) Fair Value Measurements at Reporting Date

Net Asset Value
(NAV) Included in
Level 1 Level 2 Level 3 Total Level 2
Assets at Fair Value
Common Stock $ 13,842,866 |$ 0($ 8977900 |§ 22,820,766 |$
Derivatives $ 216,978 |$ 68,171,377 |$ 0 [$ 68,388,355 |$
Partnerships $ 0% 0($ 112,940,764 |$ 112,940,764 |$
Cash, Cash Equivalents & Short Term Investments $ 210,461,081 |$ 019 0 [$ 210,461,081 |$
Separate Accounts $ 556,958,388 |$ 306,069,797 [$ 19,666,734 |$ 882,694,919 |$
Total $ 781479313 |$ 374,241,174 |$ 141,585,398 |$ 1,297,305,885 |$ 0
Liabilities at Fair Value
Derivatives 0% 17,568,715 |$ 0 [$ 17,568,715
Total $ 0|$ 17,568,715 |$ 0 |$ 17,568,715 |$ 0
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains and | Total Gains and
Beginning (Losses) (Losses)
Balance at Transfers Into | Transfers Out of| Included in Net | Included in Settle- Ending Balance
1/1/2018 Level 3 Level 3 Income Surplus Purchases Issuances Sales ments at 09/30/2018
a. Assets
Common Stock $ 9,454,100 |$ 0($ 0 ($ 0|$ 0($ 0($ 0|$ (476,200)|$ 0 [$ 8,977,900
Partnerships $ 116462,743 |$ s 01]$ (5554985)[$ (3,161,888)[$ 39,017,680 [$ 0[$ (33822,787)[$ 0 [$ 112,940,763
Separate Accounts $ 17,226,750 |$ 0% 0% 0% 793,978 [$ 3,352,306 |$ 0[$ (1,706,300) |$ 0|$ 19,666,734
Total $ 143143593 [$ B 0[S (5554985)[% (2,367,910)[$ 42,369,986 [$ 0 [$ (36,005.287)[$ 0 [$ 141,585,397
b. Liabilities
$ 0% 0% 0$ 0% 0% 01($ 01($ 0($ 0[$ 0
Total $ 0% 0% 0% 0% 0% 01$ 01$ 0% 0[$ 0

(3) The Company recognizes transfers between levels on the actual date of the event or change in circumstances that caused the transfer.
There were no significant transfers in or out of any levels during 2018.

(4) The following is a description of the valuation techniques:

Bonds — Bonds are stated at amortized cost with the exception of those bonds that are rated an NAIC 6 or that have been impaired.
Bonds are valued using cash flow models based on appropriate observable inputs such as market quotes, yield curves, interest rates,
and spreads. These securities are generally categorized in Level 2 of the fair value hierarchy; in instances where significant inputs are
unobservable, they are categorized as Level 3.

Common stock — Fair values of common stocks are based on unadjusted quoted market prices from pricing services as well as primary
and secondary brokers/dealers. Actively traded common stocks with readily available market prices are categorized into Level 1 of the
fair value hierarchy.

Derivative assets and liabilities — Derivative assets and liabilities include option, futures, and swaption contracts. Fair value of these over

the counter (“OTC") derivative products is calculated using models such as the Black-Scholes option-pricing model, which uses pricing
inputs, observed from actively quoted markets and is widely accepted by the financial services industry. A substantial majority of the
Company’s OTC derivative products use pricing models and are categorized as Level 2 of the fair value hierarchy.

Partnerships - Investments in limited partnerships do not have a readily determinable fair value and as such, the Company values them at
its pro-rata share of the limited partnership’s NAV, or its equivalent. Since these valuations have significant unobservable inputs, they are
generally categorized as Level 3 in the fair value hierarchy.

Short term investments — Short-term investments consist of money market funds with observable market pricing and are categorized into

Level 1.

Separate account assets — Separate account assets are categorized into Level 1 where the balances represent mutual funds with

observable market pricing, into Level 2 where the balances represent bonds carried at estimated fair value, and Level 3 for limited

partnerships.

(5) For additional information on derivatives see 20(A) 1-4 above.
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D.

Fair Value Level

Net Asset Value
Aggregate Fair Not Practicable | (NAV) Included
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value) in Level 2
Bonds $5,515,175,682 |§ 5445,246,461 |$ 235450,571 |$5,279,725,111 |$ 0 |$ 0 [$ 0
Preferred Stock $ 10,738,922 |$§ 11,000,000 |$ 01]$ 10,738,922 |$ 0 |$ 0 |$ 0
Common Stock $ 34,870,710 |$ 1,351,591,062 |$ 1,473,578 |$ 0 |$ 8977,900 [$ 0 |$ 0
Mortgage Loans $ 511,577,748 |$ 503,606,354 |$ 0% 0 |$ 511,577,748 |$ 0 [$ 0
Real Estate $ 65474442 |$ 63,528,587 |$ 0[$ 65474442 |$ 0 |$ 0 [$ 0
Cash, Cash Equivalents & Short
Term Investments $ 210,461,081 |$ 210,461,081 [$ 210,461,081 |$ 01($ 0 |$ 0 |$ 0
Derivative Asset $ 68,388,354 |§ 68,388,354 |$ 216,978 |[$§ 68,171,377 |$ 0 |$ 0 |$ 0
Other Invested Assets $ 239,838,230 |§ 224,667,785 |$ 0|$ 109,136,727 |$ 112,940,764 |$ 17,760,738 |$ 0
Separate Account Assets $ 882,604,919 |§ 882,694,919 |$§ 556,958,388 |$ 306,069,797 |$ 19,666,734 |$ 0 [$ 0
Derivative Liability $ 17,568,715 |$ 17,568,715 |$ 0[$ 17,568,715 |$ 0 |$ 0 [$ 0
Not Practicable to Estimate Fair Value
Type of Class or Financial
Instrument Carrying Value Effective Interest Rate Maturity Date Explanation
A - It was not practicable to
determine the fair value of these
financial instruments as a quoted
Other Invested Assets $ 17,760,738 0.0% market price is not available.

Note 21 - Other Items

No significant changes

Note 22 - Events Subsequent

No significant changes

Note 23 — Reinsurance

No significant changes

Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination

E.

Risk Sharing Provisions of the Affordable Care Act - N/A

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

None

Note 26 - Intercompany Pooling Arrangements

No significant changes

Note 27 - Structured Settlements

No significant changes

Note 28 — Health Care Receivables

No significant changes

Note 29 - Participating policies

No significant changes

Note 30 - Premium Deficiency Reserves

No significant changes

Note 31 - Reserves for Life Contracts and Deposit-Type Contracts

No significant changes

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics

No significant changes
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Note 33 - Premium and Annuity Considerations Deferred and Uncollected
No significant changes

Note 34 — Separate Accounts

No significant changes

Note 35 - Loss/Claim Adjustment Expenses

No significant changes
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34
35
41
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6.1
6.2

6.3

6.4

6.5

6.6
71

72

8.1
8.2

8.3
8.4

9.1

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

as required by the Model Act?

If yes, has the report been filed with the domiciliary state?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity?

If yes, date of change:

GENERAL

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

Yes[ ] No[X]

Yes [

1 No[]

Yes[ ] No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?

If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end?

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group?

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a

result of the merger or consolidation.

Yes[X] NoJ ]

Yes[ ] No[X]

Yes|[ ]

No[X]

Yes|[ ]

No[X]

Name of Entity

NAIC
Company
Code

2

3

State of
Domicile

0

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?

If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date

should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?

Vermont Department of Financial Regulation

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed

with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

Yes[ ] No[X

1 NAT[]

1213112014

12/31/2014

02/01/2016

Yes[X]
Yes [X]

No[ ] NA[ ]
No[ ] NA[ ]

Yes|[ ]

Yes[ ]

Yes[X

No[X]

No[X]

1 No[]

1

Affiliate Name

Location (City, State)

2

FRB

0cC

FDIC

SEC

Equity Services, Inc.

Montpelier, VT

No

No

No

Yes

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards?

a o T ©

o

(

@D

Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended?

)
)
) Compliance with applicable governmental laws, rules and regulations;
)
)

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers?

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

Qo8

The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

Yes[X

Yes|[ ]

Yes|[ ]

1 No[]

No[X]

No [X]
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] NoJ ]
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
11.2 Ifyes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
13. Amount of real estate and mortgages held in short-term investments: $ 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] NoJ ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 4,119,033 $ 4,158,271
14.22 Preferred Stock 0 0
14.23 Common Stock 1,177,625,420 1,316,720,353
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 30,000,000 30,000,000
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 1,211,744,453 $ 1,350,878,624
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 4,119,033 $ 4,158,271
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[X] NoJ ]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] NoJ ]
If no, attach a description with this statement.
16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.3 Total payable for securities lending reported on the liability page: $ 0

17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
JP Morgan Chase 4 Chase Metrotech Center, Floor 14 Brooklyn, NY 11245

17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]

17.4 Ifyes, give full and complete information relating thereto:

1 2 3 4
Date of
Old Custodian New Custodian Change Reason

17.5 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle

securities"].
1 2
Name of Firm or Individual Affiliation
Sentinel Asset Management, Inc. A

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes[ ] No[X]

17.5098  For firmsfindividuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[X]

17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.

1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
109396 Sentinel Asset Management, Inc. 5493008017ZBDR2FWI52 SEC DS
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] No[ ]

18.2 If no, list exceptions:

Q08.1



Statement as of September 30, 2018 of the National Life Insurance Company

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

19. By self-designating 5*Gl securities, the reporting entity is certifying the following elements for each self-designated 5*Gl security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist.
b.  lIssuer or obligor is current on all contracted interest and principal payments.
c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5*Gl securities? Yes[ ] No[X]

Q08.2



Statement as of September 30, 2018 of the National Life Insurance Company

3.1
32
33
34

GENERAL INTERROGATORIES (continued)
PART 2 - LIFE & HEALTH

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount
T 1T FAIMN MOMGAGES. ... vuivuitiiciiie ettt bbb e bbb s bt bbb s s s b4 s bbb s b4 b s s R b s b s A e A s A s s A b A e bR bbb R bbbt s ettt et

1,12 RESIAENHAI MOMGAGES. .....cvuiveveiiiieicieie ittt ettt et bbb bbb s b st bbb b st bbb s bbb s bbb e bbb st s s bbb bt bt s b b s bbb ba et st b st s s st st e
113 COMMEICIAI MOMJAGES. .....cvuvviveiieieiieiieiiie ettt sttt s s bbb bbb s s bbb s bbb s b es s bbb b s bbb bbb e bt e b bR bbb b s bbb bbb bbb bt s et st s st s B 493,995,365
1.14  Total Mortgages in OO SEANGING..........cciueiuiiieiicieie ettt et bbbttt s bbbt se st bbb bbb e b s s b et s s bbbt es s bbb s bbb e bbb et entens G 493,995,365

Long-term mortgages in good standing with restructured terms
1.21  Total mortgages in good standing With FeSITUCIUNEA TIMS........cueureuiieieirie sttt s et n st en s G, 9,610,989

Long-term mortgage loans upon which interest is overdue more than three months

1,31 FAIM MOMGAGES. .....voocveeeereeeiesiestes et s s s s se st es s s s ss s s st s s st e ssas s es s s s e ss e ss e s s s s e s s e s s s e s s s s e e s e s s s b e e s s s e een st een s st en s st e st st seren U 0
1,32 RESIAENHAI MOMGAGES.......ovvoeveecveoeiereeseee et st st st s s st st ssss s es s s s s s s s s e st s e b e st s s e e bt e s s e s b e e e s e s e s et sen st s s se st annen O 0
1.33  COMMEICIAI MOMGAGES. .....cvveivitereiieiieiiite ettt ettt s b ee bbb se bbb s bt e b et st bt es s b st e b et es s s et s st st b s bt b et s st n b e bt en s et bbb st bt es bbb es st nbes st s B 0
1.34  Total mortgages with interest overdue more than three MONENS ..o bbb bbbt G 0

Long-term mortgage loans in process of foreclosure

L =4840 (0= To SO N 0
142 RESIAENHAI MOMGAGES.........ucvvecveeciiieeiee ettt sttt s st s st a e e s s e b e s s bbb a s b e b e e bbb s s e st sneen TN 0
I 00T 4Ty - =T 41103 (0= TSRS B 0
144 Total Mortgages in ProCESS OF FOMECIOSUIE...........ciiuciiieieeiiieie ettt ettt s et s bR bbb s b s bR bbbt s bbb st st s et n s s N 0
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1+ 3.2) ..ottt bbb enens G 503,606,354
Long-term mortgages foreclosed, properties transferred to real estate in current quarter

G R L = 84103 (0= o OO OO G 0
1,62 RESIHENHAI MOIGAGES. ....e.veueeurerarereeseeeeeseeseeeseeseesseesasessessess st sesseeesesesesseessesssess e sseesseeesee s es e s s e85 E 8RR R R8st G 0
1.63  COMMEICIAl MOIMGAGES. ...v.cvvrvrreerseerrseeeeseseeseseisstsssessssesssssssessessssesesessessssessesassessssassesassessesassessesassesssessesassesssssssnssssssnsessessesessesassessesassesnsassnsssessnsassessnsessnsnes B 0
1.64  Total mortgages foreclosed and fransfErred t0 real ESTALE..........ccvveirie ettt TN 0

Operating Percentages:

21 A&Hloss percent................

2.2 A&H cost containment percent

2.3 A&H expense percent eXcluding COSt CONTAINMENT EXPENSES..........curiuiuriurirririiieiieisesiesise ittt st b ss bbb s bbb bbb f s b s bbb e b s bt bae Shtbsebsb et sebsebs bbbttt 0.0
Do you act as a custodian for health SAVINGS @CCOUNTS?............cvieiiiieiiesieisie st s ettt s s s st s st s bt s st s st en s Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date... e e 0
Do you act as an administrator for NEalth SAVINGS GCCOUNTS?..........cuiuiieiiriiessis ettt st R e s e s s s s Yes[ ] No[X]
If yes, please provide the balance of the funds administered as of the repOrting AALE.........c.cveviuirieicsre s N 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two States?...........ccccveveveeeeccieeieeee s Yes[X] No[ ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile

OF the TEPOIING BNEIY?. ...ttt bbbt s 4 E e E £ EEh £ 8o £ o282 E bR 8 R b £ S e b e bbb bbb bbbttt Yes[ ] No[ ]
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Statement as of September 30, 2018 of the National Life Insurance Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9
Effective Date

NAIC Type of Certified of Certified
Company Effective Domiciliary | Reinsurance Type of Reinsurer Rating|  Reinsurer

Code ID Number Date Name of Reinsurer Jurisdiction|  Ceded Reinsurer (1 through 6) Rating
Life & Annuity - Affiliates
93572....... 43-1235868.......... 07/01/2018 | RGA REINSUTANCE CO......ovvvverreircerrierieeiisecsesissssesssesssesssssneessenees MO........... YRT/........... Authorized........ | oo Ourvvereernes [ v
66346....... 58-0828824.......... 07/01/2018 | Munich American Reassurance Co...........ccuueeerniineenieneineeseeneennnnas (C7. YRTI.......... Authorized........ | .c.cco.c. Oueeerrerrees [ e
82627....... 06-0839705.......... 07/01/2018 | Swiss Re Life & Health AMer INC..........coceenernrinrecnneesinenieeenne CTei YRT/........... Authorized........ | oo [0V ORI
80659....... 38-0397420.......... 07/01/2018 | Canada Life Assurance CoOmMPany.........cccoueveerirereenmersesssssessesssseseseseens 17/ I YRTI........... Authorized........ | v (0SSOSR SRR
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Statement as of September 30, 2018 of the National Life Insurance Company

SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Active Including Policy
Status | Life Insurance Annuity Membership and Other Total Columns 2 | Deposit-Type
States, Etc. (a) Premiums Considerations Other Fees Considerations through 5 Contracts
1.0 AADAMAL......ceccee e (0] IO 1,883,882 | .oocvvverne. 0
2. AIBSKA......cec bbb (0] I 40,698 | ...ccoovvervrnnnn. 0
3. ATIZONA.....occee s (0] I 2,631,842 | oo 0
4. Arkansas.. 0 ....368,226 ...0
5. California 0 ....23,182,172 ...0
6. Colorado 0 .0
7. CONNECHCUL........oeveveeeeceetere et 0 0
8. DElaWare.......ccocoiecvereececee e 0 0
9.  District of Columbia.. 0 .0
10.  Florida.................. 0 .0
11.  Georgia.... 0 ..0
12.  Hawaii...... 0 .0
13.  Idaho........ 0 ...0
14.  llinois....... 0 .0
15.  Indiana..... 0 ...0
16. lowa......... 0 ..0
17.  Kansas..... 0 .0
18.  Kentucky.. 0 .0
19. Louisiana...... 0 ...0
20. Maine........... 0 ...0
21.  Maryland.......... 0 ...0
22. Massachusetts..... 0 .0
23.  Michigan....... 0 ...0
24.  Minnesota.... 0 .0
25.  Mississippi... 0 .0
26. Missouri... 0 .0
27. Montana....... 0 ..0
28. Nebraska.. 0 .0
29. Nevada............. .0 .0
30.  New Hampshire... ...0 ...0
31.  New Jersey...... 0 .0
32.  New Mexico. 0 ...0
33.  New York.......... 0 8
34.  North Carolina.. 0 ..0
35.  North Dakota... 0 ...0
36. Ohio............. 0 .0
37.  Oklahoma..... 0 ...0
38.  Oregon............. 0 ...0
39.  Pennsylvania.... 0 .0
40. Rhode Island.... 0 ..0
41, South Caroling..........cccceueveuriereieeieeeee s 0 0
42, SOUth DaKOLA........cocveeeeeeeereeecee e 0 0
43. Tennessee....... 0 .0
44, Texas....... 0 ...0
45, Utah......... .. 0 .0
48, VEIMONL....coieiceeeceeceece e [ 12,891,408 | ..occvvveerece. 0
A7, VIEGINIA. . vt (0] 9,447,493 0
48.  Washington...... 0 .1,338,569 .0
49.  West Virginia.... 0 ...337,125 .0
50. Wisconsin.... 0 .3,900,429 ...0
51, WYOMING.... ittt 0 0
52.  American Samoa 0 0
53.  GuaM.....cccommeenee 0 .0
54.  Puerto Rico.......... 0 ...0
55.  US Virgin Islands 0 .0
56.  Northern Mariana Islands 0 0
57, CANAUA.......coiieeicecece s 0 0
58.  Aggregate Other Alien.. XXX | e, 088 | . (50,562) 0 ....932, ...0
59, SUDLOLEL.....oeeveeeeeeeceeee e XXX e 404 | . 17,850,673 (0] I 333,304,794 95,238
90. Reporting entity contributions for employee benefit plans............ XXX | e J76 | ... 47,986,458 (U 48,636,234 | ....cooeerernnn 0
91. Dividends or refunds applied to purchase paid-up
additions and aNNUILIES...........ccovevevcvrieireeee e XXX 22,715,785 | ............... 96,969 | ..ooovviieen [0 T () 22,812,753 | oo 0
92. Dividends or refunds applied to shorten endowment or
premium paying PEMOG.........ccucuercvereeeieeeceeee et XXX [0 [0 [0 [0 (0] 0
93.  Premium or annuity considerations waived under disability
or other CoNtract ProviSIONS.........c.ccccuiveiierieisieieee e s XXX 08,971,956 | 0 ] 3,797,604 | 0 | 10,769,559
94.  Aggregate other amounts not allocable by State........................ XXX | eieeeeeee29,080 | a0 [0 {0 [ 29,050
95.  Totals (Direct BUSINESS)........cccceriuerireiiieieeiee e XXX | ......334,740,970 | ........65,934,100 | .......14,877,321 | cccoveerveeennl0 | 415,552,390
96. Plus Reinsurance ASSUMEd...........ccovveuiveireeerreeeieeiee e XXX | e 132,878 | v | 0 | i) [ 132,878
97.  Totals (All BUSINESS)........cccrivirireieieieeiee e XXX 334,873, 848 ........ 14,877,321 | o0 | 415,685,268
98. Less Reinsurance Ceded..........ccovvuviiieeerieiceeeeseeese s | o XXX.. | ...... 117,870,653 | .............566,722 | ........ 11,961,180 | ...covevevevenennl0 | e 130,398,555
99. Totals (All Business) less Reinsurance Ceded..........cocoevvrerrennn. XXX e 217,003,195 | ........65,367,378 | .......... 2,916,140 | coovvveveceennn0 | e 285,286,713
DETAILS OF WRITE-INS
58001, Other AlIen, ZZZ...........cooeeeeereierseseseisessssissesseese s XXX 989, 088 .............. (50,562) | .....cvvevee (K74 I 0
58002. 0
58003. . .. 0
58998. Summary of remaining write-ins for line 58 from overflow page... | ..XXX.. .0
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above)......... XXX .0
9401. Not allocable by state...........cccocvieviericnceeeee e XXX 0
9402. 0
9403. XXX.. 0
9498. Summary of remaining write-ins for line 94 from overflow page... | ..XXX.. 0
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)............... XXX 0
(@)  Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG............ 51 R - Registered - Non-domiciled RRGS..........c..vevevrrereererere. 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state ............. 0 Q - Qualified - Qualified or accredited reinSurer..........oovvevun.... 0
N - None of the above - Not allowed to write business in the state 6
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statement as of September 30, 2018 ofthe N@tional Life Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

MHational Life Holding Company
(vT)

Hational Life Group @

Charitable Foundation, Inc.

vT] HLV Financial Corporation

{DE)

Sentinel Asset Management, Inc.
VT

HNational Life Insurance Company

(vT)
WﬁD

Lenghorn

Sentinel Administrative Services, Inc.

Mational Retirement Plan Advisors, Inc.
ma Aominiairative Senvices, Inc.

V)

Reinsurance
Company
(VT)

VT

Life Insurance Company
of the Southwest
(T}

Hational Lite
Distribution, LLC
]

——

Sentinal Financtal
Servicas Company
(T}

Equity Services, Inc.
— T}

Catamount
Reinsurance

Compamy
(VT)

| Immm | .Mm-pmmmﬂemmmm (:)meuc — () ownesnip%
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Statement as of September 30, 2018 of the National Life Insurance Company

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 1

1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CKK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Members
0000 | National Life Group................ 00000... {03-0359221.. National Life Holding Company..........ccoceevveveee | VTeieiiioies [UIP i [ et Board........cooeens [ evnen. 0.000 | oot | e Nevoooe | O
0000 | National Life Group................ 00000... {20-4818866.. National Life Group Charitable Foundation, Inc. National Life Holding Company..........cccccceuuene. Management...... ....100.000 |National Life Holding Company..........ccccevevvine | e Nevooooa | Qe
0000 | National Life Group................ 00000... {03-0359222.. NLV Financial Corporation.............ccccevereininas National Life Holding Company..........cccccceuuue. Board........coceen. [ ornen. 0.000 |National Life Holding Company..........ccccceeeeues | vovee Nevooooa | O
0634 | National Life Group................ 66680... |03-0144090.. National Life Insurance Company...........cc.cc...... NLV Financial Corporation.............cc.cceeverennee Board........ccooeee. [ ovnen. 0.000 |National Life Holding Company..........cccceeeeees | vevee Nevooooa [ O
0634 | National Life Group................ 65528... | 75-0953004.. Life Insurance Company of the Southwest......... National Life Insurance Company.................... Ownership......... ....100.000 |National Life Holding Company..........ccccevererne | wece. Nevooooa [ O
0000 |National Life Group................ 00000... {03-0221140.. Sentinel Asset Management, Inc...........ccccc.vnee. NLV Financial Corporation............ccccccoeueiunnn. Board........ccooeee [ rvnnnne 0.000 |National Life Holding Company..........cccccoceues | s N | O
0000 |National Life Group 00000... {03-0316212.. Sentinel Administrative Services, Inc................. Sentinel Asset Management, Inc...................... Ownership......... ....100.000 |National Life Holding Company...........cccecvvnes | ee. N
0000 | National Life Group.... . 100000... |03-0335801.. Sentinel Financial Services Company.... . | Sentinel Administrative Services, Inc... Ownership......... | ...... 95.100 | National Life Holding Company..........cccceeereeens | veene N
0000 | National Life Group 00000... |03-0355801.. Sentinel Financial Services Company................ Sentinel Asset Management, InC............cc.c...... ownership......... | ... 4.900 | National Life Holding Company..........cccccvveeneee | oees N
0000 | National Life Group 00000... {03-0223461.. National Retirement Plan Advisors, Inc NLV Financial Corporation............ccceceuevnrennnee Ownership......... ....100.000 |National Life Holding Company..........cccevrenree | o [\
0000 | National Life Group.... . 100000... {03-0221141.. Equity Services, INC.......cccovvrrernnes . . |NLV Financial Corporation.................. . | Ownership......... ....100.000 |National Life Holding Company...........cccevenine | o N
0000 | National Life Group 00000... [47-3406482.. National Life Distribution, LLC.........c..cccoceerriunnes Life Insurance Company of the Southwest....... Ownership......... ....100.000 |National Life Holding Company..........cccceveenene | o N
0634 | National Life Group................ 15803... |47-4708436.. | .ccooevereeeennc0 | e [, Catamount Reinsurance Company.................... NLV Financial Corporation.............cc.ceevniennee Ownership......... ....100.000 |National Life Holding Company..........ccceevernrne | o Nevooooa [ O
0634 | National Life Group................ 16057... |81-3685613.. | .evoevereeeenec0 | o0 [ Longhorn Reinsurance Company.............c......... National Life Insurance Company.................... Ownership......... ....100.000 |National Life Holding Company..........cccccevernene | wece. Nevooora | O




Statement as of September 30, 2018 of the National Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of

business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code

will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an

explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

Response
NO

2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

NO

3. Wil the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC?

NO

4. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile
and electronically with the NAIC?

NO

5. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with
the state of domicile and electronically with the NAIC?

NO

6. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Valuge)
be filed with the state of domicile and electronically with the NAIC?

NO

7. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Valuge) be filed
with the state of domicile and electronically with the NAIC?

Explanations:

YES

1. The data for this supplement is not required to be filed.

N o ok N

Bar Code:

= 6 6 6 8 0 2 0184 900UO0O0O0 3 =
= 6 6 6 8 0 2 018 3 650000 3 =

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

= 6 6 6 8 0 2 018 4450000 3 =
* 6 6 6 8 02 018 446 0000 3 =

Q14
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Statement as of September 30, 2018 of the National Life Insurance Company
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

2504. 1tems NOt @lIOCALEM.........ccveiieeice ettt 280,849
2505. MisCellangous..............cccvveureeereverrersseeriniennns ..(169)
2597. Summary of remaining write-ins for Line 25 80,680

Additional Write-ins for Liabilities:

1 2
Current December 31
Statement Date Prior Year
2504, MISCEIIANEOUS.......coeveeiriritriseissts st ssee s ss s sssseesssss s se s sse s s s s st s ee s e s s a8 s es s e s s bbb st s e st n s st n st st ssnsnntessntes | Sessesassessnsssessnsessens
2505. Accumulated pOSt-retireMENT DENEFILS..........ccviviieicirc ettt s s nsesnns | esssessessssssesntensens
2506. Provision for sales PractiCe HGatioN............c.ceieiiiiieiieeic ettt bbb sttt ae st se st nsebnaes | ebstesserstesaesnteneees
2507. Guaranty fund........ccoeveviververerennee.
2508. Commission accumulation liability...
2509. Accrued interest 0N Bt CIAIMS..........cccveviiiiiesecc ettt bbbt bbbttt bbb
2597. Summary of remaining WHLE-INS fOr LINE 25..... e iuiiietiieeiseesietisies st es s sss st ssss st nsessns s s st s sns s s st st sns s ses st ensessnsensessnsesnsensesnss | fessssossesssssssassssassens
Additional Write-ins for Summary of Operations:
1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
2704, MiSCEllANEOUS AEAUCHIONS. ........cucveiiectereiiiciete ettt ettt a e a b s st b s et esesssnneas | ebessssssssesessssetesssinss 84 | o 10,621 | o, 10,656
2797.  Summary of remaining Wrte=iNS fOr LINE 27.........ciuiiiiiieiei ettt sttt ss ettt ens | snsenssnsssssnssnssssesssseasl 84 | e 10,621 | oo 10,656
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Statement as of September 30, 2018 of the National Life Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DeCembEr 31 Of PHOT YEAN.........c.ccciueiiieiciee ettt s st bsssesans | oevessessessssessstessesssesseses 57,831,686 | ..ocoevereierereieieireieian 63,822,257
2. Cost of acquired:
2.1 Actual oSt at iMe Of ACQUISIEION..........c.eueieiiieicie ettt bbb s se bbb sa bt ssessnts | setessstessesssessesanses et es e s s b s st st banes 0 | oo 0
2.2 Additional investment made after aCQUISIION. ..........ccvvueiruriieieeieisesesse st s s sstensens | sesessessssessessssessessssessnsnnans 7,986,220 | ooovcvvreerereieieereries 1,219,225
3. Current year Change iN NCUMDIANCES.........c.cveveuriuricissieisiesiessie sttt ss s s sss s sss st ssses et sssessssassesssessesnsessntasss | ssesssssssessssessessnsessesassesnsessessssessnsns (0 S 0
4. Total gain (I0SS) ON QISPOSAIS.......evreerrrerirereisieieesssessssesseesssessessseesssss e ssese s ssssessssesssssssessessnsessssessnsassessssassnssssessssessessnsessnss | sessessssessessssessssassessnsessesensessnsassesns [0 (1,248,205)
5. Deduct amounts reCEIVEA ON QISPOSAIS..........curureueerirriiieirrisreiseseseessssessessss s st sssssssessessssessessssessssassessnsessessssessssassnsessess | ssesssssssesssssssessssessssassessnsessessssesnsn [0 3,062,207
6. Total foreign exchange change in book/adjusted CArTYING VAIUE..........c.cvuiiiiririnieiieseise ettt essessesss | stssssesssessessessessessessssssese s sessense 0 [ e 0
7. Deduct current year's other-than-temporary impairment FECOGNIZEM. ..ottt sstenseis | ceeeetsssesstessesessessesssseesssss s seseseen 0 [ e 0
8. Deduct CUIreNnt YEar'S AEPIECIALION. .........c.cvieevevictitei ettt ettt s s s e s s s st s s sssntens | saebssssstesssssesessnsssesannsees 2,289,319 | .o 2,899,385
9. Book/adjusted carrying value at end of current period (LIS 142+3+4-5+6-T-8)..........cccouererrierirrieiieiseie et sesenaes | seevessessssessessssssssssssseans 63,528,587 | oo 57,831,686
10. Deduct total NONAAMITIEA @MOUNLS...........cuiuieiireirieie ittt s bbb bbbttt ettt | oebeebseb bt en bbbt 0 [ s 0
11.  Statement value at end of current period (Line 9 MINUS LINE 10)........c.iiieiiiiiieiiitsieiisiescieiestessesssessessssessessssessssssessssssesses | essssessessssssssssssesssssssessens 63,528,587 | .o 57,831,686
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 0f Prior YEar...........cccucuiueicueieiniereeieseiseeiens | e 513,485,528 | ..o 556,144,289
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIEION..........cvueiiiiieiiisieses ettt bbbt n st s e snss | oesessesssssssesstessesensessnsens 35,010,000 | coooverviererieeieeiees 29,950,000
2.2 Additional investment made after ACQUISIION. ..........coveiririeieeeeiesse sttt ntenss | setessssessesnsessessnses et es et sn s s st ensesanes 0 .0
3. Capitalized deferred interest and other......... ...0 121,492
4. ACCIUAL O QISCOUNT......ooviiciieieceiseie ettt sttt s s et st ens s et ensnsnnsess | £essessssessnssssessnsassnsantessntensessnsessnsns (0 S 0
5. Unrealized valuation INCIEASE (AECIEASE).........ccuiuiueiriireieieiie ittt ettt sttt st s st nss | sbsssssssssessessessessensensass st ssnsnssensn (0 RN 0
6. Total gain (I0SS) ON QISPOSAIS.........vuiuieieiiieeieire ettt sttt b bbb bbb bbb ssenes | Shsesssbssssessessessessestent s bbb essenie 0 | oot 0
7. Deduct amounts reCeived ON ISPOSAS............ccuiuiriueiiiieieieiescte ettt a e bbb s st b s s sseaebenans | srebesssstesessssssesasen s sena 44,889,182 | ..o 72,730,253
8. Deduct amortization of premium and mortgage interest points and COMMItMENE fEES.........c.cueiueiiieiciiieicee et | et 0 | o 0
9. Total foreign exchange change in book value/recorded investment excluding accrued INtErESt...........coieieeeiicrieieeiiees | et 0 | o s 0
10. Deduct current year's other-than-temporary impairment rECOGNIZEA...........c.cueveuieiierrie ettt sebes | sbesisssssessssessesssesssssssessssessessnsassneas 0 | ot 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......... | wcccovcerierrrisrissricrisanans 503,606,346 | ..oovorieeeieiecis 513,485,528
12, Total VAlUBHON @IIOWANCE. ... coueeeerercireiceiseii sttt es | otbneb bbb 0 [ e 0
13, Subtotal (LINE 11 PIUS LINE 12).......iuieieeieiiiieicie ettt sttt s s st st | snbsssssssssssssessessassansensas 503,606,346 | ...cooovierererriiieiee 513,485,528
14, Deduct total NONAAMItEd GMOUNTS........c.ciiriieiese ettt es et s et nnse e tessebnte | ehessnssssessssassessnsesseesnses et essessnsassneas 0 | o 0
15. Statement value at end of current period (Line 13 MINUS LINE 14)........c.o.oiuiieuiieeiectieeceeteseceee et esassesessesesesssessssnaess | sssessessessssessssessessnsesas 503,606,346 | .....occcevviieieiinas 513,485,528
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DeCembEr 31 Of PHIOT YEA.........c.ccuviueiiieiieiicieee ettt ettt ssbenas | evsessssesissessesstessesntens 233,457,373 | oo 270,701,361
2. Cost of acquired:
2.1 Actual oSt at iME Of ACQUISIEION..........c.eueieiiieiciic ettt se bbbt sa bt ssesnts | setessstessesnses et snses st es e s s b s st st sanes 0 | o 0
2.2 Additional investment made after ACQUISIEION...........cciuiicuriieicieeesesee ettt snse s ssnsens | essssesessstessesessesssensesaes 19,027,858 | .o 15,084,663
3. Capitalized deferred INTErESt ANA OB .........c.ciiieicecsee ettt ssesntenss | sbessstessesssessessstessesensesnsessessnsesnea 0 | o 0
4. ACCIUAI OF QISCOUN.......coieetiiiiciei sttt bbbt ensenne | btbieb et ess sttt aes 15,681 | oo 19,531
5. Unrealized valuation iNCrEASE (ECTEASE).........vurrerrerrermrirrereeeseeseeseeseeesssseesessesssesssesssessesssesssesssesssssesssessssssssssasssssssssessss | somessessssssssmsssmsssessnssns (3,161,888) | .vovvvrereercereereerneereeerennns 856,605
6. Total gain (I0SS) ON QISPOSAIS...........uvureiirireireiseiie sttt ettt s et s ettt s st ten st nes | sasssssssnssnssessessessensens st et bsns s sene [0 (329,617)
7. Deduct amounts reCeived ON QISPOSAS............ccuviriuiiriieteieictcte sttt e s s b s ss s s sesssnans | srebessssstesasesssaesasn e besnas 13,832,965 | .o 40,343,758
8. Deduct amortization of premium and dePreCIAHION..............c.cuiiiiiite ettt sttt st estebebens | sasbessesstes st es et e ses s snas 5,283,289 | ...ooviieeeeeee e 4,448,342
9. Total foreign exchange change in book/adjusted CarryiNg VAIUE.............c.ceieviueiciiiciceete ettt ettt nbenes | svesstessessbessssessessssessessssessesenaesnaa 0 | ot 0
10. Deduct current year's other-than-temporary impairment recognized.... ..5,554,985 ..8,083,070
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10 .224,667,785 ..233,457,373
12, Deduct total NONAAMItIEA @MOUNES..........cuiuiiiiieiieieieii ittt | oebseb bbb 0].. .0
13. Statement value at end of current period (Line 11 MINUS LINE 12)......ceiiieiiiiieiisiessiesiessesssesssssssssssssssssssesssssssessssessssessees | sesssssssessssessessnsessssasses 224,667,785 | .ooovevevreiesreinienens 233,457,373
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PHOr YN ..........cccucucuricuieeicieicssieeesessssessesssssesns | evvsssnessssessssssesssens 6,592,668,848 | ....ccoververrreriinnns 6,358,507,620
2. Cost of bonds and stocks aCqUIred............cccviererrieriereicseie e ..706,780,982 ..795,959,648
3. Accrual of discount...........cccceeureirneene ..8,345,112 ....12,936,903
4. Unrealized valuation iINCTEASE (ECIEASE)........uurrrrurieriririreiriieiieissse sttt tsss st es s st s st st ssssesssssnsessnsesssssnsessnss | essssssssssssessssessessssessnsans 15,427,894 | ..o 40,616,079
5. Total gain (I0SS) ON QISPOSAIS..........curuureriuriirieairreiseeieiiiici ittt ses s | eesensess et en bbbt 973,033 | oo 1,491,061
6. Deduct consideration for bonds and StockS AISPOSEA O ............cuiieiieiiriiiiieice ettt sssees | sessssssssessessessessesseneas 510,496,348 | ....coeveveieieid 608,608,809
7. Deduct amortization Of PIEMIUML...........c..ciieiieieieieeee ettt ettt st et a st s s st st s et ss s st sa st ssstensesansas | sesbesssssnsessssesssssnsesnsanaesas 5,861,988 | ....coviereieie e 8,030,267
8. Total foreign exchange change in book/adjusted CArTYING VAIUE..........c.ccuiuiuriiiriireis ettt ssses | stsessssssessesse s ess st et es st essesae 0 [ e 0
9. Deduct current year's other-than-temporary impairment rECOGNIZEM...........coviviueiiiiiieieiieie et sseaens | sesssssesssessssesebessssstesessssesesessssesenas 0 [ oo 203,387
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fEES..........cc.eiererierieiiiieins | criieiiieieiesc e 0 ] ot 0
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7+8-9+10)........cccciurieriieiierieiesie e eresienies | covreenesssese s 6,807,837,533 | coooveieeee s 6,592,668,848
12, Deduct total NONAAMItIEA @MOUNES...........cuiuiiiereicireiieiie ittt | oebseb bbb 0 [ e e 0
13. Statement value at end of current period (Line 11 MINUS LINE 12)......cviiiiiieiieiiisiisisssiisiesssesiesessssessssssssssssesssssssesssssssessns | sesssessessssasssssssasssanes 6,807,837,533 | oo 6,592,668,848
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SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS
1o NAIC 1 (8)eeeeermeeeeseeessee s seessssee s eees s ss s ss st snnns | sesssesssssessssssenns 3,403,017,844 | ... 92,003,683 | ...cveovreeenenrernneees 59,356,114 | ..ooerverrrererrrerrirnnens (6,930,921) | ..oovverrrrrrrreenns 3,373,173,369 | ..oovvrvvrrcrirreennns 3,403,017,844 | ...oovvererrinns 3,428,734,492 | ...ooovvvvrrianns 3,324,938,807
2. NAIC 2 (8)-cverueeeermeeessseeesssesssssesesssssesss st sss st ssssssssss s ssssssssssns. | essssssssesessssesssnns 1,796,565,447 | ...oovvverrnererrrreennns 51,299,740 | coovoorereeeriirneeens 83,499,758 | .oovoverrereerirreeeennne 9,754,684 |.....ovvurrrrrinnns 1,809,358,466 | ......cooevrrerrreennne 1,796,565,447 | ....covvvrverarrrern. 1,774,120,113 | oo 1,795,442,141
3o NAIC 3 (@) ceurireeereeieesieeesesieei sttt nens | eenseees st nenen 192,508,074 | ...oovverreecernerisecin 900,097 | ovoorvererereerieeeinne 12,092,568 |....ovorrrrrcrirrerinenns (R ZA T ) | I 206,169,821 | ...ovvreverneriiecins 192,508,074 | ...ooovveverecernns 179,394,030 | .ovvorceererrieceienns 195,022,329
4. NAIC 4 (Q).erreereeereeeieeeeseeeseeessse s ssessssess s sssss st sess st st essssesssnessns. | sessssessssssssnessssnsssnes 51,418,675 | covooeereeerecereeesreeens 540,230 | evoooeerreeeeeeeeeees 1,000,000 | .oveoomeerreerereeeeeeeenns (1724 I/ | 56,274,312 | covvooeveeeereererennne B51,418,675 | cvoooveerecereeerereennd 49,976,688 | .....ooorvveerrrerreriennns 51,345,610
B NAIC B (8)-everuerieerermirmeriiiesssinessisssesssessssssse st sssssss st s sssssesssssens. | snessssssessssnnesssessssees 12,026,097 | ..ooevveernrirnererieeriiinenens 8,560 | ..oorrrercriiieernireienas 185,000 [ .oouvrerrrreireerririereienne 956,574 | .oovvorrrrerereriienenenns 6,780,426 | ..o, 12,026,097 | ..oovcvvveerrrirecriiinnee 12,804,231 | oo 7,168,178
B, NAIC B (8)-evvrrerreermrerirereiiseessisesesseessssessssse s ssss s sesesssessssssesenins. | sessssnsssssssssssssssssssssasens 216,906 | ...ocvveccerenriessenne s 0 | oot 0 | it 0 | e 216,906 | ..o 216,906 | ..vooncrieicrnnnrrisinens 216,906 | ..o 681,906
7. T0taI BONGS. ..ovcuurreeereesssenessssessssesss s sessss s s ssssessenses | sssssssssssssssesenns 5,455,753,043 | .....ccooonmmrrrriscriienns 144,750,310 | ..ocvvenscnrinsrinenns 156,133,440 | ..o 876,547 | ..o 5,451,973,300 | ...oocvveniirrienninnns 5,455,753,043 | ....cccoviniiriiinininns 5,445,246,460 |......ccocornviriiininnns 5,374,598,971

PREFERRED STOCK
8. INAIC Tttt b s bbbt | sreses Rttt 11,000,000 [ vvevemmeeerereereeeeeeeressseeeeens (O OO L0 OO (U O 11,000,000 | ..oovoveeerererreeeeernnee 11,000,000 | ..ooooveeerereerrereeennne 11,000,000 [ ..oovereeereererneeeennne 11,000,000
9. NAIC 2eoetetieeteseetssesss st sesss st sssssssssssssssssnsssssssessssnnns | sstssssssnsnssssssnssssnanssssssnnssssnnnss | eesssnseesstanesss st enesss st L0 OO L0 OO (O OO 0 | e resseees e 0 | orereerrreeereeresreeess e O OO 0
10, NAIC 3ot ssssssssssssssssssssssnssssnsssssnssss | sessesssnssssssssnssssesssnsssesssensss0 | vovesssssesnnessssesssnessssssssessssesssens (0 OO (0 RN L0 SN O RO O R O O 0
110 NAIC Aot sssssssssssssssssssssnssssessssnnssss | seseessssssssssssssnsssnnsssnsssesssensssQ | roreesnsessnnsssssnssssnsssnsssseesssseessens (0 N (0 TN L0 SN O R O R O O 0
12 NAIC Bt ssst s sssesessssssesssssnsnsnns | evssesnssssssnssssssnsssssssessssnnenssenesQ. | nererisnesess s essnens LU SR (O OO LU OO LU RN O RO O RN 0
13 NAIC Bt ssst s sess s ssssssnenensnns | snsstssensssssssenssensssssssnssenssenssQ | neninssssssss s e 0 | oo 0 | i 0 | e 0 | s 0 | s 0 | o 0
14, Total Preferred SIOCK.........uwuwumrriiieriieriinsesrisessssseessssessssseesssssssesssees | isessssssssssssssssssseens 11,000,000 | ..ovovoirrenrissseneseneseneeens 0 | oo 0 | o [0 11,000,000 | ..ooooveeecinnicriiennee 11,000,000 | ..oooocvveeninnicriiennne 11,000,000 | ..oooooveenriririsriennae 11,000,000
15.  Total Bonds and Preferred StOCK. ... rrerrreesrrmesinssreesssssssssessssssssssss | eerssessssssesssssesees 5,466,753,043 | ....ccooonnrrriiisrriinnns 144,750,310 | ..oovvveirnnnrissnceenns 156,133,440 | ..o 876,547 | oo 5,462,973,300 | ...oovrverincrirnnnnnns 5,466,753,043 | ....cooviiiirriiinnninns 5,456,246,460 | ......ccocorirrriiisnanns 5,385,598,971

(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC1§............ 0; NAIC2S........... 0; NAIC3S... 0; NAIC4S..... 0; NAIC5S...... 0; NAICBS....... 0.
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SCHEDULE DA - PART 1

Short-Term Investments

Book/Ajdjusted ’ Ac?ual Interest ?)ollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999........ceoreeerrrereereeeesereess | cesreneees et sesss s neeend (| [ )00 O OO () 1,094 | o 0
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAI ..ottt ssssnses | eebebsssesesse e sb st s st nsed (01 N 89,649,324
2. Cost of short-term iNVEStMENTS @CQUITEA. .......c.cvueiuiiiieeicisie ettt sttt st sntants | sssssassessssessesessesssessessnsesnsensessnsessnsa [0 559,000,000
3. ACCTUAI OF BISCOUNL........o ettt et | Sebsee b s s sttt 0 | oot 676
4. Unrealized valuation INCrEASE (ABCTEASE)..........cccvuiueieeirirrireiieiesiesese sttt bbbt ss bbb s s s bbbt essebsaes s snsesassenas | saesessessssessessssessssssebesbessebassesastensesand 0 | o 0
5. Total gain (I0SS) ON GISPOSAIS........cvurureerrrerirreseesiseissisiseessresssesssesssessessssessesssse st ssessssessessssesssssssessssessssessessssesnsessessnsessnss | ssssssssessssessessssessnsessessnsessnssssesssessesn (0 T 0
6. Deduct consideration reCeIVEd ON QISPOSAIS..........c.ccevevieiiirieeiiete ettt ettt st ae st se bbbttt besbesasbastens | sbssessesessessstessesstessesensesnsessessnsesansan [0 OO 648,650,000
7. Deduct amortization Of PIEMIUM..........ccccuiiueicirieiiees ettt s et et ss s st s s snsesnsns | sbsssassessssessssastessstessessnses st ensesnsessnsa O | o 0
8. Total foreign exchange change in book/adjusted CaITYING VAIUE............c.ovuriuieiurieie ettt ssssessssees | sesssssssssesessessesssssessssssssssssessesessesen 0 [ oo 0
9. Deduct current year's other-than-temporary impairment FECOGNIZEM............cccveuriueiiiirieiieieeee et besbens | ctstssiesssaessssssessbesseasnsesssssssesssenanead 0 ] et 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9).......cccevrvriererrnrinnersnsineesiensnnes | serrsessissseesssesssssessssse s ssessssessees (0 S 0
11. Deduct total NONAAMItIE BMOUNES..........c.uruuieuiieiieiecii st | ftmb et 0 ] o 0
12. Statement value at end of current period (Lin€ 10 MINUS LINE 11).....ceuiuiierisiiierisissiesisiessessssessssssssssssssessssssessssessesessees | ersssessssessessssessessssasssssssessssessessssesanes 0 ] oot 0

QsSI03
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3.1

3.2

33

4.1

4.2

43

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards
Book/adjusted carrying value, December 31, prior YEar (LINE 9, PHHOT YEAI).........cveuuiueiieiiieiseiiiesseissts sttt s s bbbt s st tenn
Cost paid/(consideration reCEIVEA) ON AUAUIIONS............c.cueirireiiiiriieieie ettt s st s s s e s bbbttt
Unrealized valUuation INCIEASE/(UECIEASE)...........cucucuiiueriieieciete ettt ettt bbbttt s s bbb s bbb s bbb s bt bbb s b s s bbb bt bbb s e bbb s bbb s b s bbb s s b st
Total gain (I0SS) ON tEIMINALION FECOGNIZE. ........evevererrieieesiieieissse s ss et e et e st ee s s e s s s s s ee s e s e e s se e s e s s en s bR s s et st s
Considerations received/(paid) ON tEIMINALIONS. ...........c. ittt e bbb 5884282 E b s s bbbt
AAMOTEZATION. ... R
Adjustment to the book/adjusted carrying Value of NEAGE IHEM............coviiiecc et sttt
Total foreign exchange change in bOOK/AdJUSIEA CAIMYING VAIUE..........c.cueiuiiiieicisie sttt bbbt s bbbt bbb ae b st st en s s
Book/adjusted carrying value at end of current period (LINES 1+ 2+ 3+ 4 -5+ 6+ 7 4 8)...cuccvieiirieiesiesesie ettt st ss s sessennes
DEdUCE NONAAMIIEA BSSEES.........vuiiiiiiii it bbb bbb bbb

Statement value at end of current period (LiN€ 9 MINUS LINE 10).........cuiuriuiiieiieiiieisisis ettt sttt s s st s b st bt n bbb n s st st

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/adjusted carrying value, December 31, prior YEAr (LINE 6, PHIOT YEAT)..........crurueireireieeiieiiesessiseeseie ettt ssessess st ss et s ettt b bbb
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change ColUmN)............cceveuieiieirieiesie e
Add:
Change in variation margin on open contracts - Highly Effective Hedges:
3.11 Section 1, Column 15, current year to date minus..........c.cccceuevnene 73,640
3.12 Section 1, Column 15, Prior YEaI..........cccccvvvevveverrerrriereiessesisiesesnnnas 49,340 24,300
Change in variation margin on open contracts - All Other:
3.13 Section 1, Column 18, current year to date minus.............ccccoevueeee. 0
3.14 Section 1, Column 18, Prior YEar..........cccccveevveverecrrerereressessssesesenans 0 0 24,300
Add:
Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date minus.............ccccc.uc..... 0
3.22 Section 1, Column 17, Prior YEAT.........ccevevererrereriereie e 0 0
Change in amount recognized:
3.23 Section 1, Column 19, current year to date minus............ccccc.......... 73,640
3.24 Section 1, Column 19, Prior YEar.........cveeureueeereieieieesessississeseiees 49,340 24,300 24,300
SUDLOLAl (LINE 3.1 MINUS LINE 3.2).....cuiuciiieiiieiiciieiete sttt sttt s bbb a bbb s e bbb s bbbt eb st b b s s bbb bs bbb st s s b bt b s bbbt b et bbbt s st st st s
Cumulative variation margin on terminated contracts during the Year..........ccccvvveveereniienesiesssienns 206,588
Less:
4.21 Amount used to adjust basis of hedged item.............ccccoerivrininnne. 0
422 AMOUNE FECOGNIZEM.......c.rererereieeeireeireie et 206,588 206,588
SUDLOLAl (LINE 4.1 MINUS LINE 4.2).......oucuiteiiteiiciieietctete ettt sttt sttt s et s bbb se bbb s bbb s b b s bbbt b s bbb bs bbb st s s bbb b s bbb s bbb et s bbb s st st s ben e

Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for terminations in prior year..........cccccceeeverreenennns

5.2  Total gain (loss) adjusted into the hedged item(s) for the terminatioNS IN PHIOF YEAI..........ccveuiiieiciiieiciesese st nsns
Book/adjusted carrying value at end of current period (LINES 1+ 2 + 3.3 = 4.3 = 5.1 = 5.2) ..ottt ettt
DEAUCE NONAAMIIEA BSSEES........vuiririeie ettt bbb s8££ 8o £ bbb s AR R bbb bbb bbbt

Statement value at end of current Period (LINE B MINUS LINE 7).......cueeirurrereerreisisisissssstsssesssesssssssesssssssessssessesssssssssesssssssessssessessssessessssessssssesassessssassesssessssessessssasses

Qsio4

48,450,350

25,966,650

(4,956,537)

28,076,907

46,934,693

0

0

0

50,602,677

0

50,602,677

107,857

109,120

0

0

216,977

0

216,977
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Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB-Pt.C-Sn. 2
NONE

QsSI05, QSI06
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SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIUMN T4.........coiiiiieiiei bbb 50,602,664
Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance..............ccoccovevvivvieriecrnierciniennes 216,978
TOLAI (LINE 1 PIUS LINE 2)..vuvvevieeiseieiseissieiseiss ettt sss st se st se s st se a8 e e84 s £ s e R e R e s e Rt a R s s et n s e st 50,819,642
Part D, SECHON 1, COIUMN B5.........oeveceeeeeceeeeeeeeee ettt s st a st se st se et a st en st s ses et s s s st esaesentesestnsesansns 68,388,355
Part D, SECHON 1, COIUMN B..........cuvereieeieeeieeeeeee ettt st ae st a st a st e e bbb st en st s es et en s st sa st sestensesenans (17,568,713)
Total (LIn€ 3 MINUS LINE 4 MINUS LINE 5)....cuvuivieiiiicicte ettt ettt bbbt bbb s b s st bbbt b s bt bbbt s bbbt (0)
Fair Value Check
Part A, SECHON 1, COIUMN 16.........couiieeiieieieieieee s 53,310,966
Part B, SECHON 1, COIUMN 13.......oeoeeeeeee ettt ettt sttt a e s sttt as st s e st ens s s sessssneesnsnans 216,978
TOtAl (LINE 7 PIUS LINE 8)...vveeteirieir etttk sS85 828 s 8282 E bbb bs s bbb b bbb enin 53,527,944
Part D, SECHON 1, COIUMN B..........oeieeiceeee ettt sttt a st s et et es ettt ss e st et s aet et st et snenaes 68,388,355
Part D, SECHON 1, COIUMN 9.ttt bbb bbb b bbb b b s st s et s (17,568,713)
Total (Line 9 MINUS LINE 10 MINUS LINE T1).....iueiiiiieiieieieisieicissiessiesse sttt sttt s s8R st s b n bbb e st s st 2,708,302

Potential Exposure Check

Part A, SECHON 1, COIUMN 271........ouoieeeeeeectee ettt ettt sttt et b s bt bbbt s b s s s s ses s snan 918,480
Part B, SECHON 1, COIUMN 20.........ocuiiiieeicicececisiceeee ettt sttt ettt e st a b s st et es et b et s et et es st assnsebesasans 185,000
Part D, SECHON 1, COIUMN ...t bbb 1,103,480
Total (Line 13 PlUS LiNe 14 MINUS LINE 15)......cuiiueicirieeiiieietesieisies et ssse ettt st esse st s a8 s s bR bR st b s sttt 0

QsSI07



Statement as of September 30, 2018 of the National Life Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMBET 31 Of PHIOr YEAI..........cvvueveceeeeeceeeee ettt sstes e essssesenssnees | eveesessesessessssssssessesas s s seesanes 31,500,000 | coovovreeeieeee e 4,495,154
2. Cost of cash eqUIVAIENES ACGUINEA.............cceiueucuiieiiieeeceeeie ettt s bbbttt sas | saesssassesissesaebessessebessessesns 1,102,400,000 | ..ovovvevcrerereeieceeeeias 1,726,437,117
3. ACCIUAL OF GISCOUNL........vvocvecereirier ittt | eebse s bR O RSO 0
4. Unrealized valuation INCTEASE (AECTEASE)..........cvevuivieieeieiseiseisssesis sttt ss st ss bt et essentas | festessassssssssssessessessessestessass s st essessens 0 [ e 0
5. Total gain (I0SS) ON QISPOSAIS........c..curiveiiiiiiciiieieiesies ettt bbbt b bbb bbbt sse b st sssbanas | ssbssesssessebessesssbes s e s s s s b s bbb s s baees 0 | o e 0
6. Deduct consideration reCeiVEd ON dISPOSAIS.........cevrrvrieiiirieiiisieisse et ssssesssessessssesses | ssessessssesssssssssssssessssessessnsens 957,800,000 | .ovovvrrerrirrerereseee s 1,699,432,271
7. Deduct amortization Of PIEMIUM...........c.ccuiiiiieiririec sttt sttt ss st enbns | Ssessestessess s s s s et st bse s s bttt snni 0 [ e 0
8. Total foreign exchange change in book/ adjusted CarmyiNg VAIUE.............ccueviveiucviieiesiecs st seis | svevsssesissessesessesssse s ssse s ssesaes 0 | o e 0
9. Deduct current year's other-than-temporary impairment FECOGNIZEA. ........c..euieururieiiririesieseessessesssessssssesens | ersessssssssessessssessnsessessssesssssssessnsssssssssassnes 0 | oo 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+445-6-7+8-9)........cccoouviiriiirinrniireieieies | e 176,100,000 | .ocvveerenerrieieeereeree s 31,500,000
11. Deduct total NONadMItted @MOUNTS...........cuimmriiiiierriecere e | onbenssen s 0 | oo 0
12. Statement value at end of current period (Ling 10 MINUS LINE 11)...ceuieereriieriersiessisesseessessessssesssesssssssssssssssssnes | ssessessssasssssssesssssssesssssssessnsans 176,100,000 | ...ovoverieernrrsesieesserseesnenneas 31,500,000

QsSI08
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Statement as of September 30, 2018 of the National Life Insurance Company

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

Location 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition|  Amount of Encumbrances Less Encumbrances After Acquisition
Showing all Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 5 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 11 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change in|  Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changesin| Encumbrances | CurrentYear's | Impairment Changein | BJACV. (11-| Changein | Encumbranceson| Received | Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State]  Date Name of Purchaser Actual Cost Encumbrances Prior Year Depreciation Recognized | Encumbrances 9-10) B/ACV. Disposal During Year Disposal Disposal Disposal | Encumbrances|  Incurred

NONE
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Statement as of September 30, 2018 of the National Life Insurance Company

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3
Loan Number City State Loan Type | Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Mortgages in Good Standing - Commercial Mortgages - All Other
0329746 I PORTLAND OR 07/02/2018.... 4.280 2,660,000 0 9,570,000
0599999. Total - Mortgages in Good Standing - Commercial Mortgages = All QNN ...........viuiieieici ettt b st es et ess st es b ses s ssbsntes ebssssssssssssassansessessensessesssssssnsensantensessanse | snsenen XXX........ XXX 2,660,000 0 9,570,000
0899999. Total - MOrtgages in GOOU SEANGING. ........rvureueieeiiseisiesseseesseesse st essstssess e ss s essss s s st ses e s ees et ss et st E s etk e b et ekt es kbt ssentes fiessnssessaessanssesssssessnsssstenssensnstensasntans | ansares XXX........ XXX 2,660,000 0 9,570,000
3309999, TOAI MOTIGAGES. ... rvevrereesseeessseeesseeeeessseeess e eees e eees e840 £ eee e eeet | eoeessssaneessseess s aenessenstsnssssnnnstsnnnsins | ceninn XXX........ XXX 2,660,000 0 9,570,000
SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1" 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 -| Exchange Change Interest on Gain (Loss) on Realized Gain Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10+11) in Book Value Disposal Consideration Disposal (Loss) on Disposal Disposal

Mortgages Closed by Repayment
0329546........cververrriirrrinns LUDINGTON Ml | e 02/28/2000.... | 07/31/2018.... | c.voovvvvrvrrreens 1,545,465 0 0 0 0 0 (V0 IO 1,425,369 | ....cooceee 1,425,369 0 0 0
0329707 BIRMINGHAM Y OSSN 09/28/2011.... | 07/27/2018.... 5,900,000 0 0 0 0 0 0 5,900,000 5,900,000 0 0 0
0199999. Total - Mortgages Closed by Repayment 7,445,465 0 0 0 0 0 0 7,325,369 7,325,369 0 0 0
Mortgages With Partial Repayments
0329529 SPOKANE WA 08/04/1999.... 898,282 0 0 0 0 0 0 0 132,650 0 0 0
0329534.... WEST CHICAGO IL . | 05/18/1999.... ...1,330,300 0 0 0 0 0 0 0 87,239 0 0 0
0329536 PIKESVILLE MD. 05/26/1999.... 533,060 0 0 0 0 0 0 0 88,017 0 0 0
0329538.......comrrrvrrriirenrinns CHESTERTON INcceene | e 09/03/1999.... ..1,164,372 0 0 0 0 0 0 0 60,497 0 0 0
0329544 PONTIAC [P 01/27/2000.... - ...1,052,857 0 0 0 0 0 0 0 47,566 0 0 0
0329546.......corrrverrrreiinreins LUDINGTON Ml | e 02/28/2000.... | covvevreererrreers | eeverseerereeeenns 1,545,465 0 0 0 0 0 0 0 17,609 0 0 0
0329555 FRESNO, (07 VUSRI IO 10/02/2000.... | covooerrererrieniires | orrrrniireriinns 4,463,729 0 0 0 0 0 0 0 104,872 0 0 0
0329575 YORKVILLE v | e 04/03/2002.... 2,647,638 0 0 0 0 0 0 0 45,486 0 0 0
0329585.......comerrerrrerrerrins STREAMWOOD I | v 05/23/2002.... 3,447,248 0 0 0 0 0 0 0 56,678 0 0 0
0329590 SCOTTSDALE AZ .109/17/2002.... 2,900,928 0 0 0 0 0 0 0 129,074 0 0 0
0329591 DAVIDSON |\ (O 09/12/2008.... [ ..ocverveeieirennns | cerverersreineeins 1,566,209 0 0 0 0 0 0 0 36,797 0 0 0
0329593 KIRKLAND WA 11/27/2002.... 2,529,828 0 0 0 0 0 0 0 41,262 0 0 0
0329608 HAMPTON VA . 102/02/2004.... ...1,932,295 0 0 0 0 0 0 0 64,076 0 0 0
0329626 LOUISBURG NC 09/24/2004.... 2,626,618 0 0 0 0 0 0 0 38,661 0 0 0
0329640 GAINESVILLE AT/ W B 02/02/2008.... [ ..oceoreerrrirrrins | cerererseeinereand 4,769,083 0 0 0 0 0 0 0 37,676 0 0 0
0329644 VALDOSTA [CT. N 10/07/2005.... 2,991,057 0 0 0 0 0 0 0 40,521 0 0 0
0329650 RENTON WA oo | e 01/27/2008.... [ ..veorverieriieeins | e 10,816,166 0 0 0 0 0 0 0 72,432 0 0 0
0329656 ST PAUL MN.ns [ s 06/14/2006.... | covveorereerrreees | eeverreeerneeeens 7,867,431 0 0 0 0 0 0 0 65,546 0 0 0
0329658 TIMONIUM MD..ooerrres | cervrns 07/10/2006.... 3,262,663 0 0 0 0 0 0 0 48,468 0 0 0
0329665 AUSTELL [C7. VU 09/21/2008.... [ ..cevreerreirineins | cerveeerseeiseein 7,380,776 0 0 0 0 0 0 0 85,810 0 0 0
0329669........cocrvvrrrrirerrin WISCONSIN RAPIDS Whoooiooeroons | s 11/22/2006.... 6,450,554 0 0 0 0 0 0 0 58,245 0 0 0
0329675 WYOMING Moo | e 04/16/2007.... 3,189,899 0 0 0 0 0 0 0 64,957 0 0 0
0329678 MACON GA 04/26/2007 ... 933,164 0 0 0 0 0 0 0 25,725 0 0 0
0329690.... UNION CITY. N .107/27/2007.... 2,463,931 0 0 0 0 0 0 0 47,813 0 0 0




1’2030

statement as of September 30, 2018 ofthe N@tional Life Insurance Company

SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 + 9 -| Exchange Change Interest on Gain (Loss) on Realized Gain Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10+11) in Book Value Disposal Consideration Disposal (Loss) on Disposal Disposal

0329702.......cmrerverrrirrerii EDEN PRAIRIE 11\ S S, 06/22/2010.... 6,612,867 0 0 0 0 0 0 0 52,488 0 0 0
0329703......ccorevrrererinrriis OVERLAND V(O U 06/22/2010.... 6,782,428 0 0 0 0 0 0 0 53,833 0 0 0
0329704 TORRANCE CA s | v 06/22/20710.... [ .overreerrreinniins | cerereerneeinerian 4,874,870 0 0 0 0 0 0 0 38,693 0 0 0
0329705.......coeeeerrerersrreens CARLSBAD CA e [ s 06/22/2010.... [ .eeereerieerierins | cerererseeiseeind 4,662,919 0 0 0 0 0 0 0 37,010 0 0 0
0329709 SAUGUS MA 05/24/2012.... 9,732,615 0 0 0 0 0 0 0 54,357 0 0 0
0329710 SALEM NH 09/12/2012.... [ ovverreerreirnnein | cerveeerseeiseead 6,773,835 0 0 0 0 0 0 0 54,433 0 0 0
0329711 .. | SAN PEDRO. CA oo [ s 10/18/2012.... | covveeeereereiines | e 7,711,232 0 0 0 0 0 0 0 60,462 0 0 0
0329712 . | MINNEAPOLIS. MN.ciriies | v 12/28/2012.... 6,802,092 0 0 0 0 0 0 0 40,132 0 0 0
0329714 COLUMBUS, (0] ISR S, 02/08/2013.... 8,738,976 0 0 0 0 0 0 0 73,264 0 0 0
0329715, WASHINGTON DO 02/28/2013.... 9,905,062 0 0 0 0 0 0 0 57,694 0 0 0
0329716....cveoeeeerrerersereis ANN ARBOR 1Y S, 05/28/2013.... 6,795,244 0 0 0 0 0 0 0 135,865 0 0 0
0329717 LINCOLN |\ =S 07/16/2013.... | .. ...12,193,350 0 0 0 0 0 0 0 98,395 0 0 0
0329718.....cooeeerereierrei HUNTINGTON ) 2 S, 09/04/2013.... | .. 0 0 0 0 0 0 0 92,839 0 0 0
0329719 S JORDAN (U1 PSR 09/17/2013.... 0 0 0 0 0 0 0 124,635 0 0 0
0329721 FT WORTH L U I 02/21/2014.... 9,026,413 0 0 0 0 0 0 0 73,155 0 0 0
0329723 MADISON Wi 07/31/2014.... 6,123,996 0 0 0 0 0 0 0 31,145 0 0 0
0329726. PHILADELPHIA PA 06/01/2015.... 23,827,355 0 0 0 0 0 0 0 125,864 0 0 0
0329727 .. | MORENO VALLEY CA 07/09/2015.... 9,396,298 0 0 0 0 0 0 0 94,900 0 0 0
0329728........ovvvvirriirinrrinns CHELMSFORD MA. e [ s 07/30/2015.... | .. ...10,316,896 0 0 0 0 0 0 0 55,237 0 0 0
0329730 WAYZATA MN.cirines | e 10/01/2015.... | .. - ...12,530,223 0 0 0 0 0 0 0 120,327 0 0 0
0329733....cveeevierirnneins ESTES PARK (610 SN I 10/03/2016.... | coveoueveeerrerrines | v 10,331,724 0 0 0 0 0 0 0 149,226 0 0 0
0329734 EDINA Y1\ SO S 10/14/2016.... 9,597,619 0 0 0 0 0 0 0 96,145 0 0 0
0329739 PHOENIX AZ 08/04/2017.... | .. ...18,302,401 0 0 0 0 0 0 0 114,110 0 0 0
0329740. HILLSBORO OR 1117/2017.... 0 0 0 0 0 0 0 63,992 0 0 0
0329741 ..| SAN ANTONIO X 02/27/2018.... 0 0 0 0 0 0 0 0 62,256 0 0 0
0329744 .. | THE COLONY. L T I 06/14/2018.... 0 0 0 0 0 0 0 0 14,382 0 0 0
0329745 .. | CARROLLTON LD S o 06/15/2018.... 0 0 0 0 0 0 0 0 22,579 0 0 0
0299999. Total - Mortgages With Partial Repayments. 317,309,619 0 0 0 0 0 0 0 3,495,095 0 0 0
0599999. Total Mortgage 324,755,084 0 0 0 0 0 0 | 7,325,369 | .......... 10,820,464 0 0 0




Statement as of September 30, 2018 of the National Life Insurance Company

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

€030

1 2 Location 5 6 7 8 9 10 1" 12 13
3 4
NAIC Date
Desig- Originally | Typeand | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
718600 00 0|A&M Capital Partners LP. Wilmington DE.... | A&M Capital Partners LP 12/31/2013.... 3 0 826,515 0 0 2.770
716500 00 4| Centerbridge Capital Prtner Il Wilmington DE.... | Centerbridge Capital Prtner Il 05/09/2011.... 3 0 206,956 0 0 0.226
717800 00 7|Crescent Mezzanine Partners VI Wilmington DE.... | Crescent Mezzanine Partners VI 04/24/2013.... 2 0 91,656 0 0 0.440
714100 00 5|EnerTech Capital Partners Il Wilmington DE.... | EnerTech Capital Partners IlI 11/06/2007.... 1 0 15,000 0 0 3.463
713500 00 7|LS Power Equity Partners Il Wilmington DE.... | LS Power Equity Partners Il 02/02/2007.... 0 0 78,233 0 0 0.596
718900 00 4|LS Power Equity Ptners Ill Wilmington DE.... | LS Power Equity Ptners Il 03/11/2014.... 0 0 47,732 0 0 0.500
719700 00 7|North Haven Credit Ptners || Wilmington DE.... | North Haven Credit Ptners |l 12/01/2014.... 0 0 1,453,297 0 0 2.080
714200 00 3| Northstar Mezzanine Partners V. Wilmington DE.... | Northstar Mezzanine Partners V 11/28/2007.... 2 0 29,121 0 0 0.971
718400 00 5|Northstar Mezzanine Pters VI Wilmington DE.... | Northstar Mezzanine Pters VI 11/26/2013.... 2 0 300,882 0 0 2.000
721400 00 0| TA Subordinated Debt FD IV Wilmington DE.... | TA Subordinated Debt FD IV. 02/22/2016.... 2 0 112,500 0 0 0.923
721500 00 7|TAXI-ALP Wilmington DE... [TAXI-ALP 02/22/2016.... 3 0 1,687,500 0 0 0.283
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated 0 4,849,392 0 0. XXX........
4499999. Subtotal - Unaffiliated 0 4,849,392 0 0 [ XXX...ooe.
4699999. Totals 0 4,849,392 0 0 [ XXXoeees
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | in B./A.C.V. Changein | Encumbrances Gain (Loss) on|  (Loss)on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | BJAC.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
718600 00 0|A&M Capital Partners LP. Wilmington DE.. | Capital Distribution ... [ 12/31/2013 | 08/09/2018 | ........ 4,049,244 0 0 0 0 0 0 [ e 4,049,244 | ... 1,560,405 0 0 0 ... 2,488,839
713300 00 2|Avista Capital Partners Wilmington. ... DE.. | Capital Distribution ... | 04/28/2006 | 08/23/2018 0 0 0 0 0 0 0 0 0 0 895
712100 00 7|Banc Fund VII Chicago IL.... | Capital Distribution ... | 04/26/2005 | 09/06/2018 0 0 0 0 0 0 0 0 0 (U [ 108,000
712100 00 7|Banc Fund VII Chicago IL.... | Capital Distribution. 04/26/2005 | 09/12/2018 0 0 0 0 0 0 0 0 0 0f.....108,000
712100 00 7|Banc Fund VIl Chicago IL.... | Capital Distribution ... | 04/26/2005 |09/18/2018 0 0 0 0 0 0 0 0 0 0 [ 108,000
712100 00 7|Banc Fund VII Chicago IL.... | Capital Distribution .1 04/26/2005 |07/05/2018 0 0 0 0 0 0 0 0 0 (U [ 108,000
712100 00 7|Banc Fund VII Chicago IL.... | Capital Distribution. 04/26/2005 | 07/10/2018 0 0 0 0 0 0 0 0 0 0f.....108,000
712100 00 7|Banc Fund VII Chicago IL.... | Capital Distribution ... | 04/26/2005 |07/18/2018 0 0 0 0 0 0 0 0 0 (U [ 108,000
712100 00 7|Banc Fund VII Chicago IL.... | Capital Distribution ... | 04/26/2005 | 07/24/2018 0 0 0 0 0 0 0 0 0 (U [ 108,000
712100 00 7|Banc Fund VIl Chicago IL.... | Capital Distribution ... | 04/26/2005 | 07/31/2018 108,000 0 0 0 0 0 0 0 0 0 0
712100 00 7|Banc Fund VII Chicago IL.... | Capital DIStribUtion.............ccrseererrreeenneees 04/26/2005 | 08/09/2018 0 0 0 0 0 0 0 0 0 0
712100 00 7|Banc Fund VII Chicago IL.... | Capital Distribution ... | 04/26/2005 | 08/17/2018 0 0 0 0 0 0 0 0 0 0
712100 00 7|Banc Fund VII Chicago IL.... | Capital Distribution .... | 04/26/2005 | 08/23/2018 | ... 0 0 0 0 0 0 0 0 0 0
716500 00 4| Centerbridge Capital Prtner II.... . | Wilmington.... . | Capital Distribution ... | 05/09/2011 | 08/14/2018 55,449 0 0 0 0 0 0 [ 55,449 | e 11,736 0 0 0
720500 00 8|Centerbridge Capital Ptner Il Wilmington . | Capital Distribution. 05/21/2015 | 09/14/2018 388,937 0 0 0 0 0 0 ..388,937 | ......... 199,561 0 0 0
717800 00 7| Crescent Mezzanine Partners V . | Wilmington.... . | Capital Distribution ....| 04/24/2013 | 09/10/2018 211,467 0 0 0 0 0 0 211,467 94,018 0 0 0
717800 00 7|Crescent Mezzanine Partners V... ... | Wilmington.... . | Capital Distribution .| 04/24/2013 | 07/12/2018 | ........... 683,961 0 0 0 0 0 0 [ oo 683,961 | ......... 469,223 0 0 0 [ 214,738
717800 00 7| Crescent Mezzanine Partners VI... Wilmington . | Capital Distribution. 04/24/2013 | 07/25/2018 583,137 0 0 0 0 0 0 583,137 483,258 0 0 0 99,879




Statement as of September 30, 2018 of the National Life Insurance Company

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1'€030

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1" 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | in B./A.C.V. Changein | Encumbrances Gain (Loss) on|  (Loss)on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | B.JAC.V. on Disposal | Consideration Disposal Disposal Disposal Income
718900 00 4|LS Power Equity Ptners Ill . | Wilmington.... . | DE.. | Capital Distribution ... | 03/11/2014 | 07/06/2018 69 0 0 0 0 0 0 69 0 0 0 0 69
718900 00 4|LS Power Equity Ptners Il . | Wilmington DE.. | Capital Distribution. 03/11/2014 | 07/25/2018 48,710 0 0 0 0 0 0 48,710 0 0 0 171
714700 00 2| MSouth Equity Partners Wilmington.... . | DE.. | Capital Distribution ... | 04/30/2008 |08/10/2018 229,975 0 0 0 0 0 0 229,975 0 0 0 229,975
716300 00 9|Newstone Capital Partners Il........co.oveveeviirerneiniinninns Wilmington..........ccevevnninee DE.. | Capital Distribution ....| 03/14/2011 | 07/17/2018 33,796 0 0 0 0 0 0 33,796 0 0 (V1 I 19,805
719700 00 7| North Haven Credit Ptners Il Wilmington DE.. | Capital Distribution ....| 12/01/2014 | 09/26/2018 5,192 0 0 0 0 0 0 5,192 0 0 0 0 5,192
719700 00 7| North Haven Credit Ptners Il Wilmington DE.. | Capital Distribution..............cccouruvvsrriinnnnes 12/01/2014 | 07/30/2018 | ........ 1,539,363 0 0 0 0 0 (U [ 1,539,363 | ...... 1,144,335 0 0 0 395,028
714600 00 4| Siguler Guff Distressed Il Wilmington DE.. | Capital Distribution ....| 04/08/2008 |09/24/2018 614 0 0 0 0 0 0 614 614 0 0 0 0
714600 00 4| Siguler Guff Distressed Il Wilmington DE.. | Capital Distribution ... | 04/08/2008 |08/27/2018 | ........... 183,580 0 0 0 0 0 0 [ i 183,580 | ......... 165,222 0 0 [V [ 18,358
716600 00 2| Siguler Guff Distressed RE Opportunities Wilmington DE.. | Capital Distribution...........ccccocrevnernrirenns 04/11/2011 | 09/12/2018 50,000 0 0 0 0 0 0 50,000 21,500 0 0 0 28,500
716600 00 2| Siguler Guff Distressed RE Opportunities Wilmington DE.. | Capital Distribution ... | 04/11/2011 | 07/09/2018 | ........... 490,000 0 0 0 0 0 (U [ 490,000 | ......... 344,470 0 0 (U [ 145,530
716600 00 2| Siguler Guff Distressed RE Opportunities Wilmington DE.. | Capital Distribution ... | 04/11/2011 | 08/14/2018 360,000 0 0 0 0 0 0 360,000 | ... 332,640 0 0 0 27,360
716100 00 3| TA Subordinated Debt Fund IIl ... | Wilmington.... . | DE.. | Capital Distribution ....| 11/08/2010 |07/16/2018 37,500 0 0 0 0 0 0 37,500 27,038 0 0 (U I 10,463
716100 00 3| TA Subordinated Debt Fund IIl ... | Wilmington . | Capital Distribution. 11/08/2010 | 08/01/2018 32,101 0 0 0 0 0 0 32,101 0 0 0 0 32,101
713200 00 4|TAX Wilmington.... . | Capital Distribution ... | 04/25/2006 | 09/11/2018 30,000 0 0 0 0 0 0 30,000 39,720 0 0 0 (9,720)
715900 00 7|TAXI Wilmington.........cc.ccooeeeenes | coveene Capital Distribution ... | 07/30/2010 | 08/01/2018 253,857 0 0 0 0 0 0 253,857 0 0 0 0 253,857
721500 00 7|TAXI-ALP Wilmington DE.. | Capital Distribution ... | 02/22/2016 |09/21/2018 | ........... 150,000 0 0 0 0 0 0 [ e 150,000 | ......... 125,100 0 0 0 24,900
717000 00 4|WDE Partners LP Wilmington NJ... | Capital Distribution............ccc.oevererierirernnes 11/29/2011 |09/28/2018 44,689 0 0 0 0 0 0 44,689 0 0 0 (0] [P 44,689
710700 00 6] Whitney V. Dover DE.. | Capital Distribution..............cccourvcisnriinnnnes 03/29/2001 | 08/30/2018 4,399 0 0 0 0 0 0 4,399 0 0 0 0 4,399
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated...........coceieiiiiieiioscesie s ssiesissssssssssssssessens | svenee 10,654,935 0 0 0 0 0 0]... 10,654,935 | ...... 5,081,370 0 0 0]... 5,573,566
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
716900 00 6| CrossHarbor Institutional Il............c..cccovuevererrereeereeceenee Wilmington..........cc.ceeverenee DE.. | Capital Distribution ... [ 10/07/2011 | 07/17/2018 270,588 0 0 0 0 0 0 270,588 201,176 0 0 0 69,412
713100 00 6] CrossHarbor Institutional Part Wilmington DE.. | Capital Distribution .... | 03/29/2006 |07/12/2018 281,088 0 0 0 0 0 0 281,088 0 0 0 0 281,088
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated 551,676 0 0 0 0 0 0 ... 551,676 201,176 0 0 0 ... 350,500
4499999. SuUbtOtal - UNGIfIIALEA. ... e eebe s | e 11,206,611 0 0 0 0 0 0. 11,206,611 | ..... 5,282,546 0 0 0 5,924,066
46899999, TOMAIS............oooovveervveereeeceereeeteseeeeeiessieseseeesseeesseessseesseessesessesssssssessasessssesssesessesssaessssesessssessaessasesssans avesseseseseseee s s s e s ss s ns s snessesaseensasnaansannsssssnnsns | cieees 11,206,611 0 0 0 0 0 0. 11,206,611 | ..... 5,282,546 0 0 0. 5,924,066
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SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC Designation or
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
Bonds - U.S. Government
38379C N6 9 | Government National Mortgage A SERIES 20 09/01/2018 .| Interest Capitalization 250,053 250,053 0 (1
38380Y BZ 7 |Government National Mortgage SERIES 2018 08/29/2018......... | KGS Alpha 3,973,750 4,000,000 13,333 |1
38380Y BZ 7 | Government National Mortgage SERIES 2018 09/01/2018......... | Interest Capitalization 13,333 13,333 011
912828 M9 8 | United States Treasury 1.625% 11/30/20 08/13/2018 Citigroup Global 205,291 210,000 690 |1
0599999. Total - Bonds - U.S. Government B 442 427 | oo 4,473,386 14,023 XXX
Bonds - All Other Government
000000 00 0 |OMAN GOV INTERNTL BOND 4.750% 06/15/26 D 08/01/2018......... Blackrock EM Sovereign Fund 189,000 200,000 1,267 | 2FE
000000 00 O [REPUBLIC OF KENYA 7.250% 02/28/28 D 08/15/2018......... Blackrock EM Sovereign Fund 194,270 200,000 6,807 |4FE
000000 00 O |REPUBLIC OF GHANA 7.625% 05/16/29 D 08/15/2018......... | Blackrock EM Sovereign Fund 194,440 200,000 3,855 |4FE
000000 00 0 [COSTARICA GOVERNMENT 5.625% 04/30/43 D 08/15/2018......... | Blackrock EM Sovereign Fund 168,736 200,000 3,344 | 3FE
000000 00 O |OMAN GOV INTERNTL BOND 6.500% 03/08/47 D 08/01/2018......... Blackrock EM Sovereign Fund 186,490 200,000 5,236 |2FE
000000 00 O |STATE OF QATAR 5.103% 04/23/48 D 08/01/2018......... | Blackrock EM Sovereign Fund 203,520 200,000 2,835 [1FE
040114  HQ 6 [Republic of Argentina 5.875% 01/11/28 D 08/15/2018......... | Blackrock EM Sovereign Fund 151,520 200,000 1,175 |4FE
1099999. Total - Bonds - All Other Government 1,287,976 | oo 1,400,000 24519 XXX
Bonds - U.S. Special Revenue and Special Assessment
3136AK QA 4 |FNR SERIES 201442 CLASS BZ 3.000% 07/2 09/01/2018......... Interest Capitalization 24,157 0|1
3137FJ  AX 7 |FREDDIE MAC SERIES 4832 CLASS DZ 4.500 09/19/2018......... | Morgan Stanley DWD 10,383,597 33,901 |1
35563P GH 6 |Freddie Mac - SCRT SERIES 20183 CLASS (C 08/09/2018......... | JP Morgan 3,766,502 4,000,000 17,111 |1
49126K LM 1 |KENTUCKY ST ECON DEV FIN AUTH 5.079% 0 08/10/2018......... Bank of America 4,000,000 | .ooouivenreirieriereieeennens 4,000,000 0 | 2FE
59333P  3W 6 | MIAMI-DADE CNTY FL AVIATION RE 4.280% 09/19/2018......... Various. 3,928,140 | .o 4,000,000 9,749 [1FE
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment: 22,102,396 22,068,749 60,761 XXX
Bonds - Industrial and Miscellaneous
01185*  AA 3 |ALASKA VENTURES 4.670% 06/30/33. 06/30/2018......... | Direct-Private Placement 70,987 70,987 012
040555 CX 0 |Arizona Pub Svc Co 4.200% 08/15/48 08/07/2018......... | Various 2,981,784 3,000,000 0
07274N  AX 1 |BAYERUS FINANCE Il LLC 2.850% 04/15/2 07/12/2018......... | Tax Free Exchange 9,989,508 10,000,000 0
07274N  BA 0 |BAYER US FINANCE Il LLC 5.500% 07/30/3 07/12/2018 .| Tax Free Exchange 1,938,518 ..2,000,000 0
07274N  BF 9 |BAYER US FINANCE Il LLC 4.400% 07/15/4 07/12/2018......... | Tax Free Exchange 6,939,986 7,000,000 0
12572Q  AH 8 | CME Group Inc 4.150% 06/15/48 07/24/2018......... | RBC Capital Markets 2,046,280 2,000,000 8,069
277432 AP 5 |Eastman Chemical 4.650% 10/15/44 08/28/2018......... | Barclays Capital 4,939,350 | oo 5,000,000 87,188
50180L  AE 0 |Lehman UBS Comm Mtg Trust REMIC Ser 20 09/11/2018......... Interest Capitalization 101 101 0
69373V AB 1 |Pacefunding SERIES 20181A CLASS AB 4.5 07/20/2018......... | Natixis 5,420,000 5,420,000 0
72703P  AB 9 |Planet Fitness Master Issuer SERIES 2018 07/19/2018......... | Guggenheim 3,000,000 3,000,000 0
771196 AU 6 |ROCHE HLDGS INC 7.000% 03/01/39 07/10/2018......... Jefferies & Co 5,447,614 3,848,000 98,017
85205T AK 6 | SPIRIT AEROSYSTEMS INC 4.600% 06/15/28 08/28/2018......... | Bank of America 5,045,900 5,000,000 57,500
882508 BD 5 |Texas Instruments Inc 4.150% 05/15/48 09/07/2018......... | Morgan Stanley DWD 1,008,580 | ...vvovvrreeirrierieeirienienens 1,000,000 | covoreeerreeeeeeeeee e 14,294
89255# AA 9 |VU TRADEMARK 4.920% 07/01/48 07/03/2018......... | Direct-Private Placement 7,000,000 | .oovornreinririeirieienis 7,000,000 0
92826C  AJ 1 |VISAINC CLASS A SHARES 3.650% 09/15/4 09/07/2018 Citigroup Global 3,774,720 71,378
Q2312  AA 9 |CHARTERHALL 4.610% 08/24/28 08/24/2018......... | Direct-Private Placement 15,000,000 0
87951Y  AS 0 | TELESAT LLC SYNDICATED BANK LOAN 2.339 A 04/27/2018......... | Tax Free Exchange 731,361 725,154 0
000000 00 O [CGGSA 6.310% 02/21/24 D 08/21/2018......... | Direct 6,560 6,560 0
10901A  AA 4 |Brigade Debt Funding | LTD SERIES 20182A D 08/30/2018......... GreenslLedge Capital Markets 4,000,000 | ..oovorriienienenes 4,000,000 0
10901A  AC 0 |Brigade Debt Funding | LTD SERIES 20182A D 08/30/2018......... | GreensLedge Capital Markets. 9,920,120 9,940,000 0
34955Y AL 3 |Fortress Credit BSL Limited SERIES 20181 D 07/17/2018......... | Goldman Sachs & Company. 6,000,000 6,000,000 0
55953H BA 0 |Magnetite CLO Ltd SERIES 201512A CLASS B D 08/14/2018......... MIZUHO 4,000,000 | ..ovorrerirrienireenieees 4,000,000 0
67590X AU 6 | Octagon Investment Partners 2 SERIES 201 D 07/05/2018......... | Morgan Stanley DWD 4,500,000 | oo 4,500,000 0
68236L  AC 0 |One Eleven Funding Ltd SERIES 20182A CLA. D 07/06/2018......... | Citigroup Global 2,900,000 2,900,000 0
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NAIC Designation or

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
68236L  AE 6 |One Eleven Funding Ltd SERIES 20182A CLA. D 07/06/2018......... | Citigroup Global 8,300,000 8,300,000 0 |1FE
76720A  AG 1 |RIOTINTO FIN USAPLC 4.125% 08/21/42 D 09/07/2018......... | Barclays Capital 1,956,140 2,000,000 4,583 | 1FE
3899999. Total - Bonds - Industrial and Miscellaneous 116,917,509 | ..ooovvvivirciiniriscriniens 115,710,802 341,029 XXX
8399997. Total - Bonds - Part 3 144,750,308 143,652,937

8399999. Total - Bonds 144,750,308 ..143,652,937

Common Stocks - Parent, Subsidiaries and Affiliates
532085  $$ 1 |Life Insurance Company Of the Southwest 07/24/2018......... Capital Contribution 125,000,000 XXX 0
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates. 125,000,000 XXX 0 XXX
Common Stocks - Mutual Funds

00141M 57 2 |Invesco Quantitative Core Fund Cl A 09/28/2018......... | Sentinel Group Fds 42640 592 XXX 0(U

315805 42 4 |Fidelity Advisors Leveraged Co 09/28/2018......... | Sentinel Group Fds 322.920 12,903 XXX 01U

315807 83 4 |Fidelity Advisors Growth Opportunity 07/31/2018......... Sentinel Group Fds 0.070 5 XXX 0]|U

315808 40 2 |Fidelity Advisors Equity Income 07/06/2018......... | Sentinel Group Fds 17.940 572 XXX 0 (U

68380E 81 7 | Oppenheimer Mid Cap Value Fund 09/18/2018......... | Sentinel Group Fds 3.690 207 XXX 01U

68380T 40 0 | Oppenheimer International Bond 09/28/2018......... | Sentinel Group Fds 723.000 3,948 XXX 01U

89154Q 21 6 | Touchstone Funds International Equity Fu 09/28/2018 .| Sentinel Group Fds 21,755.430 | .. 396,277 XXX 0 L

89154Q 25 7 |Touchstone Funds Small Company Fund Clas 09/28/2018......... | Sentinel Group Fds 59,007.090 342,623 XXX 0 L

89154Q 29 9 | Touchstone Funds Large Cap Focused Fund 09/28/2018......... | Sentinel Group Fds 9,107.890 416,677 XXX 0 L

89154Q 32 3 | Touchstone Funds Balanced Fund Class A 09/27/2018......... | Sentinel Group Fds 14,672.390 325,688 XXX 0 L

89154Q 62 0 | Touchstone Funds Flexible Inc A, 09/26/2018......... Sentinel Group Fds 1,510,130 | oo 16,262 XXX 0 L

89154W 50 2 | Touchstone Funds Active Bond Fund Class 09/28/2018......... | Sentinel Group Fds 699.770 7,033 XXX 0 L

89155T 68 0 | Touchstone Funds Ultra Short Dur Fixed | 09/28/2018......... | Sentinel Group Fds 14,651.730 | oo 135,528 XXX 0 |l

9299999. Total - Common Stocks - Mutual Funds 1,658,315 XXX 0 XXX
9799997. Total - Common Stocks - Part 3 126,658,315 XXX 0 XXX
9799999. Total - Common Stocks 126,658,315 XXX 0 XXX
9899999. Total - Preferred and Common Stocks 126,658,315 XXX 0 XXX
9999999. Total - Bonds, Preferred and Common Stocks 271,408,623 XXX

(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues:.....6.
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CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Indicator (a)

Bonds - U.S. Government
GMAC 1997 C - FHA Projects 7.111%
125990 NN 7 |05/2 .. | 09/01/2018. | Paydown 3,211 3,211 3,101 3,187 0 24 0 24 0 3,211 0 0 0 29 [ 05/25/2019. [1....cvvvvvvveens
36194S PD 4 | Government National Mortgage A AU4920 | .. | 09/01/2018. | Paydown 40,952 40,952 41,707 41,671 0 (719) 0 (719) 0 40,952 0 0 0 825 | 09/15/2041.
3620A7 ZK 4 | Government National Mortgage A 721746. | .. | 09/01/2018. | Paydown 201,078 201,078 210,299 210,015 (U I (8,938) 0 (8,938) 0 201,078 0 0 0 5,552 | 08/15/2040.
36225A WN 6 | Government Natl Mtg Assn Pool 780653 6 .. | 09/01/2018. | Paydown 8,982 8,982 8,948 8,952 0 30 0 30 0 8,982 0 0 0 395 | 10/15/2027. {1....covvveveee.
Government National Mortgage A GN

36241L UE 4 |783281 . [ 09/01/2018. | PAYAOWN. ....coourverrrverrriirenriiennes | coveeriresssesessisnennes | oeeeerennns 362,256 | ........... 362,256 386,596 .385,559 0 (23,303) (VI (23,303) 0 .362,256 0 0 0 e 10,726 | 07/15/2040. | 1.....cccvvvnneee
Government Natl Mtg Assn SERIES 20093

38373M 4Z 0 |CL .. | 09/01/2018. | Paydown 0 (0 O 189,531 179,747 0. (179,747) | oo 0 e (179,747) 0 0 0 0 0 e 32,024 | 10/16/2048. [ 1........ccooeenn.
Government Natl Mtg Assn REMIC Ser

38374E DL 8 [200 . [ 09/01/2018. | PAYOWN........cocvvvverrrrviieicnniiiins | coveereriiiisnensisisinnes | sevvevieees 166,302 | ........... 166,302 | ........... 167,705 .166,602 0 (300) 0 (300) 0 .166,302 0 0 0| o 6,247 | 11/16/2033. | 1.....ccrecevevns
Government Natl Mtg Assn REMIC Ser

38374N  HE 0 [200 . [ 09/01/2018. | PAYOWN........cocvveverrrriiiicnniiiiins | coveeveriiiineesisiinnes | sevveveeees 706,472 | ........... 706,472 | ........... 722,802 712,573 (U I (6,101) 0 (6,101) 0 706,472 0 0 (VN 30,480 | 06/20/2036. [1.................
Government Natl Mtg Assn REMIC Ser

38374U WN 7 |200 .| 09/01/2018. | Paydown 238,671 238,671 236,537 237,228 (U I 1,443 0 1,443 0 238,671 0 0 0| o 7,941 | 06/20/2039. | 1.....ccevevrnes
Government National Mortgage A REMIC

38374X TY 1 |Se . [ 09/01/2018. | PAYAOWN........cccvveverrrnriieirncrniiiiins | coveereriisenenssissennes | seevevinnes 189,646 | ........... 189,646 | ........... 189,053 189,146 0 500 0 500 0 .189,646 0 0 [V 5,732 | 04/20/2039. | 1...ovvveren,
Government Natl Mtg Assn REMIC Ser

38376 DQ 4 (200 . 1 09/01/2018. | Paydown 527,894 527,894 511,150 522,228 0 5,666 0 5,666 0 527,894 0 0 (VN 13,931 | 09/16/2024. | 1........ccconnee.
Government Natl Mtg Assn REMIC Ser

38376W D7 7 |201 oo | 09/01/2018. | PAYAOWN.......ooovvvveeremareeeirnrrneeenns | vvereeeesssesnessesisenns | ceveenes 1,04329% | ........ 1,0432% | ... 1,070,681 | ........... 1,048,486 | .....ccoovvveenees (U (5,192) (5,192) (U I 1,043,294 0 0 (VN 31,235 | 12/20/2038. [ 1......cccvvvveee.

75933* B6 0 |Reilly - FHA Project Pool 41 8.767% 12.... | .. | 08/01/2018. | Paydown 7,802 7,802 8,348 7,796 0 6 6 0 7,802 0 0 0 5,363 | 12/01/2018.

75933*  B7 8 |Reilly - FHA Project Pool 20 - Proj 236........ .. | 09/01/2018. | Paydown 43,445 43,445 44,192 43,353 0 92 92 0 43,445 0 0 0| v 1,960 | 10/24/2019.

912828 RE 2 |United States Treasury 1.500% 08/31/18.. | .. | 08/31/2018. | Maturity 205,000 205,000 206,296 205,335 0 (335) (335) 0 .205,000 0 0 0 3,075 | 08/31/2018. | 1.................
0599999. Total - Bonds - U.S. GOVEIMMENL........uvveuuriessiriesssiseississsssisssssnes eossesssssssss s ssssssssnee | snseenas 3,745,005 | ........ 3,745,005 | ........ 3,996,946 |............3,961,878 [ ... | e (216,874) | ..ooovvvrernn0 | i (216,874) 0 3,745,005 0 0 0 . 155,515 XXX XXX
Bonds - All Other Government

900123 CA 6 |REPUBLIC OF TURKEY 3.250% 03/23/23|D | 08/15/2018. | Blackrock EM Sovereign Fund......... 533,128 | .......... 660,000 582,814 0 0 2,635 0 2,635 0 585,449 0. (52,321) | ..ovnee (52,321) | coovvve 8,580 | 03/23/2023. | 3FE............

900123 CL 2 |REPUBLIC OF TURKEY 6.000% 03/25/27|D | 08/01/2018. | Blackrock EM Sovereign Fund......... | ..ccocovoieriiincniiiiens | v 615,797 | ........... 670,000 | ........... 621,638 0 0 628 0 628 0 622,266 (U I (6,469) | ........... (6,469) | ....... 14,293 | 03/25/2027. | 3FE............

900123 CM 0 |REPUBLIC OF TURKEY 5.750% 05/11/47|D| 08/15/2018. | Blackrock EM Sovereign Fund......... | oo | oo, 150,750 | ........... 200,000 | ...ooovveee 158,200 0 0 106 0 106 0 .158,306 (O (7,556) [ ..ooonneea (7,556) | ......... 3,067 | 05/11/2047.| 3FE............
1099999. Total - Bonds - All Other GOVEIMMENL............uuuiiisiiesisiessisssssiisns  eoisssssssssssssssss st ssssssssssss st ssss st sssss s sssssnens | cosseaas 1,299,675 | ........ 1,530,000 | ........ 1,362,652 0 0 3,369 0 3,369 [ 1,366,021 | ..coovvvveneee. 0 /... (66,346) | ......... (66,346) | ....... 25,940 XXX XXX
Bonds - U.S. Special Revenue and Special A t

31283G 3V 7 |Federal Home Ln Mtg Corp Pool G00812 6| .. | 09/01/2018. | Paydown 1,315 1,315 1,339 1,327 0 0 0 1,315 0 0 0 04/01/2026.

3128M7 T9 7 |FREDDIE MAC G05676 4.000% 11/01/39|.. | 09/01/2018. | Paydown rerreennn550,223 550,223 575,327 573,303 0. 0 0 550,223 0 0 0 11/01/2039.

3128M8 FH 2 |FREDDIE MAC G06168 3.500% 11/01/40| .. | 09/01/2018. | PaYdOWN...........cvveerveerereeiieneirenns [ e | e 644,131 644,131 628,129 629,457 0 .0 0 644,131 0 0 0 11/01/2040.

3128M9 CN 0 |FREDDIE MAC GO06977 3.000% 04/01/42|.. | 09/01/2018. | PaydOWN..........crvmevriveeerncriiiiiinnenns [ covviiirseesisiiisinsenines | soveesis 307,789 307,789 314,281 .313,703 0 0 0 .307,789 0 0 0 04/01/2042.

3128MJ VM 9 |Federal Home Loan Mtg Corp G08619 3.0| .. | 09/01/2018. | Paydown 22,307 22,307 22,834 22,811 0 0 0 22,307 0 0 0 12/01/2044.

312852 RN 3 |FREDDIE MAC T61393 3.000% 10/01/42. | .. | 09/01/2018. | Paydown 43,957 43,957 45,159 45,094 0 0 0 43,957 0 0 0 10/01/2042.

312882 SG 7 |FREDDIE MAC T61419 3.000% 11/01/42. | .. | 09/01/2018. | Paydown 81,809 81,809 84,046 83,713 0 0 0 81,809 0 0 0 11/01/2042.

312852 SH 5 |FREDDIE MAC T61420 3.000% 11/01/42.|.. | 09/01/2018. | Paydown 84,314 84,314 86,619 86,387 0 0 0 84,314 0 0 0 11/01/2042. | 1o,
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312928 A3 4 |FREDDIE MAC C09026 2.500% 01/01/43]..| 09/01/2018. | PAYAOWN........cooourvvvirriiirniiisniiins | crvvveniiissnsissnniinns | cevieinnes 153,420 | ........... 153,420 | ........... 151,981 152,097 (U I 1,323 0 1,323 0 153,420 0 0 0 2,517 | 01/01/2043. | 1....coovecrrnn
312931 A6 5 |FREDDIE MAC A84529 4.500% 02/01/39| .. | 09/01/2018. | Paydown 81,484 81,484 79,447 79,530 0 0 1,953 0 81,484 0 0 0 2,200 | 02/01/2039. | 1..
312933 A7 9 |FREDDIE MAC A86330 4.500% 05/01/39| .. | 09/01/2018. | Paydown A71,362 | ... 171,362 | ........... 167,078 167,314 0 0 4,047 0 171,362 0 0 0 05/01/2039. | 1..
3132GR HF 1 |FREDDIE MAC Q06230 3.500% 02/01/42].. | 09/01/2018.| Paydown .335,817 335,817 348,253 .347,397 0 0 .335,817 0 0 0 02/01/2042. | 1..
3132GS TW 9 |FREDDIE MAC Q07465 3.500% 04/01/42| .. | 09/01/2018. | Paydown 450,574 | ......... 450,574 | .......... 465,077 464,062 0 0 450,574 0 0 0 04/01/2042. | 1..
3132J6 GQ 1 |Federal Home Loan Mtg Corp Q15206 2.5(.. | 09/01/2018. | Paydown .860,151 .860,151 840,260 841,409 0 0 860,151 0 0 0 01/01/2043. | 1..
Federal Home Ln Mtg Corp REMIC Ser
3137AM M6 1 (402 .. | 09/01/2018. | Paydown 259,822 259,822 261,284 .260,530 0 (707) 0 (707) 0 .259,822 0 0 0 02/15/2042. | 1..
313838 WV 8 |Federal Natl Mtg Assn Pool 511960 7.50.. | .. | 09/01/2018. | Paydown 413 413 411 411 0 2 0 2 0 413 0 0 0 10/01/2029. | 1..
313840 WS 9 |Federal Natl Mtg Assn Pool 534457 6.50.. | .. | 09/01/2018. | Paydown 14,472 14,472 14,506 14,458 0 14 0 14 0 14,472 0 0 0 10/01/2028. | 1..
3138EK RA 5 |Fannie Mae AL3180 3.000% 01/01/43..... | .. | 09/01/2018. | Paydown 412,385 | ........... 412,385 | ........... 406,263 406,546 0 5,838 0 5,838 0 412,385 0 0 0 01/01/2043. | 1..
3138EP  QJ 6 |FNMAAL6756 3.901% 03/01/45............. .. | 09/01/2018. | Paydown 43,631 43,631 47,558 47,256 (U IO (3,625) 0 (3,625) 0 43,631 0 0 0 03/01/2045. | 1..
3138L6  4X 3 |Fannie Mae AM6237 4.150% 07/01/44..... .. | 09/01/2018. | Paydown 30,609 30,609 31,943 31,817 (U I (1,209) 0 (1,209) 0 30,609 0 0 0 07/01/2044. | 1..
3138L6 5P 9 |Fannie Mae 4.130% 07/01/44................... .. | 09/01/2018. | Paydown 24,834 24,834 27,613 27,389 0 (2,554) 0 (2,554) 0 24,834 0 0 0 07/01/2044. | 1..
3138L7 AD 8 |Fannie Mae 3.750% 08/01/34.................... .. | 09/01/2018. | Paydown 33,063 33,063 33,496 33,422 0 (360) 0 (360) 0 33,063 0 0 0 08/01/2034. {1
3138L7 W2 8 |Fannie Mae 4.090% 11/01/39. ..| .| 09/01/2018. | Paydown 15,295 15,295 16,655 16,524 (U IO (1,229) 0 (1,229) 0 15,295 0 0 0 11/01/2039. | 1..
3138L8 W8 3 |FNMA 3.410% 01/01/32 ...| .. | 09/01/2018. | Paydown 16,772 16,772 17,517 17,397 0 (625) 0 (625) 0 16,772 0 0 0 01/01/2032. | 1..
3138LH 5 9 |Fannie mae AN5348 3.700% 04/01/47.....|..| 09/01/2018. | Paydown 35,511 35,511 35,777 0 0 (266) 0 (266) 0 35,511 0 0 0 04/01/2047. {1
3138LK  UP 0 |Fannie mae AN6889 3.390% 12/01/45..... | .. | 09/01/2018. | Paydown 15,087 15,087 14,509 0 0 579 0 579 0 15,087 0 0 0 12/01/2045. | 1..
3138M0 BE 9 |Fannie Mae AO8136 3.000% 08/01/42..... .. | 09/01/2018. | PaydOwn.........cccccomvmrvvimnmriciinniiinnns [ v | e 635,453 | ........... 635,453 651,836 650,479 0 | (15,025) | ...ovvvvvrnncd (V18 I (15,025) 0 635,453 0 0 0 , 08/01/2042. | 1..
3138NY W3 5 |Fannie Mae AR2465 2.500% 01/01/43..... .. | 09/01/2018. | Paydown 348,642 348,642 352,346 .351,939 (U S (3,298) 0 (3,298) 0 .348,642 0 0 0 5,803 | 01/01/2043.|1..
3138W1  F4 4 |Fannie Mae AR3786 3.000% 02/01/43..... | .. | 09/01/2018. | Paydown 13,499 13,499 13,238 13,256 0 243 0 243 0 13,499 0 0 0 266 | 02/01/2043. | 1..
3138Y1 6W 0 |Fannie mae pool 4.500% 10/01/44............ .. | 09/01/2018. | Paydown 98,571 98,571 | oo 107,519 107,260 (I O (8,690) 0 (8,690) 0 98,571 0 0 0 3,096 | 10/01/2044.|1..
31392G DB 8 |Federal Natl Mtg Assn REMIC Ser 2002-8 | .. | 09/01/2018. | Paydown 39,232 39,232 40,200 40,029 0 (797) 0 (797) 0 39,232 0 0 (V1R O 1,404 | 12/25/2032. [ 1.........cc....c.
Federal Home Ln Mtg Corp REMIC Ser
313920 RR 7 [250 .. | 09/01/2018. | Paydown 67,979 69,317 68,866 0 (887) 0 (887) 0 67,979 0 0 0| v 2,754 | 09/15/2032. | 1...ocoorvrrrnees
31393C PX 5 |Federal Natl Mtg Assn REMIC Ser 2003-5 | .. | 09/01/2018. | PAYAOWN.........coocrvevrmrrererrrirnneiins | cevvemenrisnneninnsennens | eervernee 195,732 | ot 155,732 | oo 156,218 155,527 0 205 0 205 0 155,732 0 0 0 5,538 | 06/25/2033.1..
31394B  5Q 3 |Federal Natl Mtg Assn REMIC Ser 2005-7 | .. | 09/01/2018. | Paydown 949,942 932,010 .938,469 (U I TAT3 | (V1N I 11,473 0 .949,942 0 0 (VN 37,393 | 02/25/2035. | 1..
31394D  YS 3 |Federal Natl Mtg Assn REMIC Ser 2005-5 | .. | 09/01/2018. | Paydown...........cccccouvumriviismeiiinnniins | covevsnrivssnniissnnin | wenen 1,103,654 | i 1,103,654 | ....... 1,103,826 | ........... 1,101,106 0 2,548 0 2,548 (U I 1,103,654 0 0 0 . 40,797 | 05/25/2035. [ 1o,
Federal Home Ln Mtg Corp SERIES 2691
31394L  JD 5 |CLA . [ 09/01/2018. | PAYAOWN. ... | oereviensiesssiiesnnies | coereieonns 125,589 | ........... 125,589 | .......... 125,067 125,015 0 574 0 574 0 125,589 0 0 0 3,577 | 10/15/2033. | 1.....ccocvrven
Federal Home Ln Mtg Corp REMIC Ser
31394R LB 3 (275 .. | 09/01/2018. | Paydown 506,197 506,197 501,635 502,997 0 3,201 0 3,201 0 506,197 0 0 0 02/15/2034. [ 1................
31395B DF 7 |Federal Natl Mtg Assn REMIC Ser 2006-9 | .. | 09/01/2018. | Paydown 50,787 50,787 48,612 49,044 0 0 1,743 0 50,787 0 0 0 03/25/2036. | 1..
31395D BL 2 |Federal Natl Mtg Assn REMIC Ser 2006-4 | .. | 09/01/2018. | Paydown 177,963 177,963 175,016 176,254 0 . 0 1,709 0 177,963 0 0 0 05/25/2036. | 1..
31395D SY 6 |Federal Natl Mtg Assn REMIC Ser 2006-3 | .. | 09/01/2018. | Paydown .180,086 180,086 | ........... 177,300 178,017 0 2,069 0 2,069 0 .180,086 0 0 0 05/25/2036. | 1..
Federal Home Ln Mtg Corp REMIC Ser
31395E UL 9 (284 . 1 09/01/2018. | Paydown 59,699 59,699 60,601 60,604 0 (904) 0 (904) 0 59,699 0 0 0 2,348 | 08/15/2034. | 1.
Federal Home Ln Mtg Corp REMIC Ser
313950 ZL 3 (289 .. | 09/01/2018. | Paydown 217,753 217,753 220,747 219,042 (U (1,289) 0 (1,289) 0 217,753 0 0 0| o 7471 | 1111512034, | ..o
31395N Y2 7 |Federal Natl Mtg Assn REMIC Ser 2006-5 | .. | 09/01/2018. | Paydown 4,229 4,229 4,348 4,317 0 (88) 0 (88) 0 4,229 0 0 (VN 184 | 07/25/2036. | 1....cvvverneves
Federal Home Ln Mtg Corp REMIC Ser
31395P WU 2 |295 . 1 09/01/2018. | PAYAOWN. ....ccouvvermrrrirrreerenriiennes | coveerssessssnesssssennes | oeveevionns 401,162 | oo 401,162 | .......... 401,224 400,576 0 586 0 586 0 401,162 0 0 0] e 14,888 | 03/15/2035. [ 1....ovvvvvvrer
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Federal Home Ln Mtg Corp REMIC Ser
31395V GT 0 (298 .| 09/01/2018. | Paydown 399,504 399,504 | ........... 401,251 .399,429 0 75 0 75 0 .399,504 0 0 (VN 15,602 | 06/15/2035. | 1........ccconnee.
Federal Home Ln Mtg Corp REMIC Ser
31395W MR 5 [300 . 1 09/01/2018. | Paydown 333,399 333,399 337,983 .335,058 (U O (1,659) 0 (1,659) 0 .333,399 0 0 0 11,419 | 07/15/2035. | 1......cccoveonevee
Federal Home Ln Mtg Corp REMIC Ser
31395X N4 3 [301 . 1 09/01/2018. | Paydown 287,496 287,496 284,532 .285,931 (1 I~ 1,565 0 1,565 0 .287,496 0 0 0 v 9,456 | 08/15/2035. | 1.
Federal Home Ln Mtg Corp REMIC Ser
3139%6F G4 9 |306 . | 09/01/2018. | Paydown 232,245 232,245 222,799 222,707 0 9,538 0 9,538 0 232,245 0 0 (VN 7,003 | 11/15/2035. | 1....cvverneves
Federal Home Ln Mtg Corp REMIC Ser
31396) 2V 6 |312 .. [ 09/01/2018. | PAYAOWN. .....oouvvirmrivirriiienriieneies | eerevirenesienssenneees | coerevionns 167,325 | ...ccccoo.. 167,325 | ..o 164,864 165,918 (U I 1,407 0 1,407 0 167,325 0 0 (VN 7,076 | 03/15/2036. | 1.....covovneves
31396K FU 1 |Federal Natl Mtg Assn REMIC Ser 2006-7 | .. | 09/01/2018. | Paydown 275,824 275,824 281,137 277,229 (U O (1,405) 0 (1,405) 0 275,824 0 0 (VN 12,082 | 08/25/2036. | 1.........cconeee.
31396K G4 8 |Federal Natl Mtg Assn REMIC Ser 2006-8 | .. | 09/01/2018. | PAYAOWN.........ccouumrvuermrrermerrireninis | cevverenessnessesnnesinns | cevvenenes 173,782 | o 173,782 | oo 174,904 173,589 0 193 0 193 0 173,782 0 0 (V[ 7,220 | 09/25/2036. | 1..
31396K L3 4 |Federal Natl Mtg Assn REMIC Ser 2006-8 | .. | 09/01/2018. | Paydown 42,268 42,268 43,219 42,815 0 (546) 0 (546) 0 42,268 0 0 0| v 1,832 | 09/25/2036. | 1..
31396L CS 7 |Federal Natl Mtg Assn REMIC Ser 2006-9 | .. | 09/01/2018. | Paydown 5,264 5,264 5,336 5,267 0 (3) 0 3) 0 5,264 0 0 0 227 | 10/25/2046. | 1
31396P K7 5 |Federal Natl Mtg Assn REMIC Ser 2007-1 | .. | 09/01/2018. | Paydown 51,276 51,276 51,083 51,073 0 202 0 202 0 51,276 0 0 (VI 2,475 | 08/25/2036. | 1..
31396Q Q9 3 |Federal Natl Mtg Assn REMIC Ser 2009-6 | .. | 09/01/2018. | Paydown 241,689 241,689 227,792 233,998 (U I 7,690 0 7,690 0 241,689 0 0 0 [ o 6,461 | 09/25/2029. | 1..
Federal Home Ln Mtg Corp REMIC Ser
31396T SL 8 |317 . 1 09/01/2018. | Paydown 79,691 79,691 79,467 79,476 0 216 0 216 0 79,691 0 0 0 [ s 3,175 | 06/15/2036. | 1......coooevvvees
Federal Home Ln Mtg Corp REMIC Ser
31396T UC 5 |317 .. | 09/01/2018. | Paydown 495,607 | ......... 495,607 | ........... 497,543 495,588 0 20 0 20 0 495,607 0 0 0 06/15/2036. | 1..
31396V X9 4 |Federal Natl Mtg Assn REMIC Ser 2007-3 | .. | 09/01/2018. | Paydown 82,913 82,913 77,861 80,530 0 2,383 0 2,383 0 82,913 0 0 0 05/25/2037. {1..
31396W UB 0 |Federal Natl Mtg Assn REMIC Ser 2007-6 | .. | 09/01/2018. | Paydown 69,248 69,248 64,950 68,325 0 0 923 0 69,248 0 0 0 07/25/2037. | 1..
31396X HW 7 |Federal Natl Mtg Assn REMIC Ser 2007-7 | .. | 09/01/2018. | Paydown 97,032 97,032 94,985 96,002 0 0 1,030 0 97,032 0 0 0 08/25/2037. | 1..
Federal Home Ln Mtg Corp REMIC Ser
31397A  6C 2 |3209 . [ 09/01/2018. | PAYAOWN........ocvverreiirriiieiriieriies | ovrevirenesisssisisnnies | coeeevionns 163,917 | .o 163917 | ..o 148,451 150,793 0 3,125 0 3,125 0 153917 0 0 0 5,220 | 08/15/2036. | 1.....ccevere.
Federal Home Ln Mtg Corp REMIC Ser
31397TH  zZK 7 [332 .. | 09/01/2018. | Paydown 806,808 806,808 808,698 .806,371 0 437 0 437 0 .806,808 0 0 0 32,394 | 06/15/2037. | 1..
31397L  C8 0 |Federal Natl Mtg Assn REMIC Ser 2008-5 | .. | 09/01/2018. [ PaydOWN..........ccvveemevverreeiereeinnns | wonnenrinesninessiiiens | e 1,059,708 | ........ 1,059,708 | ........ 1,003,992 | ...ccooonne. 1,034,361 0 25,348 0 25,348 (1 - 1,059,708 0 0 (VN 41,566 | 03/25/2038. [ 1..
Federal Home Ln Mtg Corp REMIC Ser
31397P V3 1 (340 .. | 09/01/2018. | Paydown 37,244 37,244 37,081 37,069 0 176 0 176 0 37,244 0 0 0| o 1,243 | 01/15/2038. | 1..
31397Q W5 3 |Federal Natl Mtg Assn REMIC Ser 2010-1 | .. | 09/01/2018. | Paydown 835,872 835,872 830,647 832,310 0 3,561 0 3,561 0 835,872 0 0 0 22,254 | 01/25/2031. | 1..
Federal Home Ln Mtg Corp REMIC Ser
31397R  ZH 2 (344 . 1 09/01/2018. | Paydown 249,257 249,257 238,352 242,933 0 6,324 0 6,324 0 249,257 0 0 0 [ v 7,256 | 04/15/2038. | 1....ccovvvvrrnes
Federal Home Ln Mtg Corp REMIC Ser
31398F 5C 1 |200 . 1 09/01/2018. | Paydown 68,107 68,107 64,872 66,537 0 1,570 0 1,570 0 68,107 0 0 (VI I 2,112 | 10/25/2039. | 1..
Federal Home Ln Mtg Corp REMIC Ser
31398K  KJ 8 [3591 . [ 09/01/2018. | PaYAOWN.......couvvermrrvirreiirnriiennies | oerevireresisensisennees | cveeevionns 338,192 338,192 331,428 .335,780 0 2,412 0 2,412 0 .338,192 0 0 0 v 9,014 | 10/15/2024. | ...
Federal Home Ln Mtg Corp REMIC Ser
31398K ZC 7 [359 o+ [ 09/01/2018. | PAYAOWN. .....ovurverrrrverrivererriienenes | coevevisesssssensiesennes | coveenes 1,010,268 | ........ 1,010,268 | ........... 977,908 | .......... 1,000,903 0 9,365 0 9,365 (1 - 1,010,268 0 0 0 10/15/2037. | 1..
313988 MR 1 |Federal Natl Mtg Assn REMIC Ser 2010-13] .. | 09/25/2018. | Paydown 0 0 93,433 117,505 0. (117,505) 0 e (117,505) 0 0 0 0 0 12/25/2040. | 1..
Federal Home Ln Mtg Corp REMIC Ser
31398W 5 9 [362 . 1 09/01/2018. | Paydown 332,441 332,441 334,519 .333,029 0 (588) 0 (588) 0 .332,441 0 0 (VI 11,066 | 01/15/2040. | 1.........cconnee.
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Federal Home Ln Mtg Corp REMIC Ser
31398W V4 3 (365 .. [ 09/01/2018. | PaYAOWN.......coovviorreereriiiecreiieceies | veeerieenesiseseseeneees | ceerevions 735,023 | .......... 735,023 | ..oooeonee 762,242 738,443 0 0 (3,420) 0 735,023 0 0 0| o 27,519 | 10/15/2029. | 1..
31402E 6W 3 |Federal Natl Mtg Assn Pool 727285 6.50.. | .. | 09/01/2018. | Paydown 1,887 1,887 1,967 1,933 0 0 (47) 0 1,887 0 0 0 82 | 09/01/2033.|1..
31405F D4 1 |Federal Natl Mtg Assn Pool 787723 6.50.. | .. | 09/01/2018. | Paydown 62,594 62,594 65,235 64,201 0 0 (1,607) 0 62,594 0 0 0 oo 2,711 | 01/01/2033. | 1
31407B  TX 7 |Federal Natl Mtg Assn Pool 825966 5.00.. | .. | 09/01/2018. | Paydown 32,700 32,700 30,659 30,814 0 . 0 1,886 0 32,700 0 0 0 i 1,063 | 07/01/2035. | 1..
31412P CF 6 |Federal Natl Mtg Assn 930770 4.500% 0. | .. | 09/01/2018. | PAYAOWN..........cocrvuemmrrirnrrrirnnieins | cevvirnesessessesseeninns | cevverenes 104,639 | ........... 104,639 | .....ccc... 102,645 103,023 0....1616 0 1,616 0 104,639 0 0 (VIR 3,128 | 03/01/2029. | 1..
31417D  ZZ 9 |Fannie Mae AB7059 2.500% 11/01/42..... | .. | 09/01/2018. | PAYAOWN.........coorvveririieriiiieniiies | cevvieeneiieeneiienenis | cevvenenes 469,804 | ........... 469,804 | ........... 481,256 480,297 (U (10,492) | ... 0| i (10,492) 0 469,804 0 0 0| o 7,732 | 11/01/2042. |1
31417E  WF 4 |Fannie Mae AB7845 3.000% 02/01/43..... | .. | 09/01/2018. | PAYAOWN. .......cvvvrmrriemmrrircrrireninins | eeveerenessessisnessinns | cevvenenes 389,426 389,426 380,725 .381,133 0 8,294 0 8,294 0 .389,426 0 0 (VIR 7,778 | 02/01/2043.|1..
31417K  LX 3 |Fannie Mae AC1241 5.000% 07/01/39..... | .. | 09/01/2018. | Paydown 72,205 72,205 73,740 73,631 0 [ (1,426) 0 (1,426) 0 72,205 0 0 0 2,564 | 07/01/2039. | 1..
31418A DV 7 |Fannie Mae MA1015 3.000% 03/01/42.... | .. | 09/01/2018. | Paydown .158,400 158,400 158,078 .158,078 0 322 0 322 0 .158,400 0 0 0 v 3,140 | 03/01/2042. | 1..
31418A N6 1 |Federal Natl Mtg Assn MA1312 2.500% 1| .. | 09/01/2018. | Paydown ceveennnn456,060 456,060 460,905 460,475 0 | (4,415) 0 (4,415) 0 456,060 0 0 0 8,076 | 12/01/2042.|1..
31419B 7B 5 |Fannie Mae AE1789 4.000% 10/01/40..... | .. | 09/01/2018. | Paydown 529,483 529,483 536,267 535,349 0 |.........(5866) 0 (5,866) 0 529,483 0 0 0 . 14,557 | 10/01/2040. | 1..
31419C 2B 8 |Fannie Mae AE2569 3.500% 09/01/40..... | .. | 09/01/2018. | Paydown 252,564 252,564 239,324 240,175 0 [ 12,390 | oo (V1N 12,390 0 .252,564 0 0 0 5,862 | 09/01/2040. | 1..
911760 JT 4 | US Dept Veterans Affairs Vendee Mtg Tr 1. | .. | 09/01/2018. | Paydown 5,222 5,222 5,221 5213 0 9 0 9 0 5,222 0 0 0 241 | 04/15/2026. | 1..
922610 AC 8 |VA Vende Mtg Trust REMIC Ser 2008-1 C|.. | 09/01/2018. | Paydown 0 0 42,547 35,009 0 [ (35,009) | .ovorreenand 0 [ i (35,009) 0 0 0 0 0 [ 4,757 | 01/15/2037. [1.....ccvvvvveeeee
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENS.. ..........oriweiriieiiiimisesssisisssesssssessssssessssessssssesssssess | e 21,023,100 | ....... 21,023,100 | ...... 21,078,320 | .......... 21,084,451 | ..o 0 [ (111,635) | covooreenead 0 [ e (111,635) | cooovrrien 0 [ 21,023,100 0 0 0] ... 660,839 XXX XXX
Bonds - Industrial and Miscellaneous
MICRON TECHNOLOGY SYNDICATED
000000 00 0 |BANKLOAN .. | 09/28/2018. | Redemption  100.0000 35,813 35,813 36,480 0 0 (66) 0 (66) 0 36,414 0 04/26/2022.
00111@ AA 2 | AES HawaiiInc 6.870% 06/30/22.............. .. | 09/30/2018. | Redemption ~ 100.0000..........ccccue | covvrrermereeererreernennes | covrerirnne 185,000 | ... 185,000 | ..vooovee 185,000 .185,000 0 0 0 0 0 .185,000 0 06/30/2022.
AMER AIRLINE 17-1 AAPTT 3.650%
023761 7 102115/ .. | 08/15/2018. | Redemption  100.0000 74,500 74,500 74,966 74,938 0 (20) 0 (20) 0 74,917 (VI N (G ) I~ (A7) | oo 2,719 | 02/15/2029. | 1FE............
AMER AIRLINE 17-1B PTT 4.950%
02378W  AA 7 [02/15/25 .. | 08/15/2018. | Redemption  100.0000 84,375 84,375 84,375 84,375 0 0 0 0 0 84,375 0 0 0 o 4,177 | 02/15/2025.
AMERICAN HOME MORTGAGE INVESTM
02660T EQ 2 |SERIES 20 .. [ 09/01/2018. | PaYAOWN........ovvvvrriicriiinriiisniies | covrvviisnsiisssiiinnnins [ v 138,753 | ........... 138,753 | ........... 135,219 135,842 0 2,911 0 2,911 0 138,753 0 0 0 3,655 | 09/25/2045. | 1FM............
Center Operating Company AKA Dallas
04004# AA 2 |Aren .. | 09/30/2018. | Redemption  100.0000...........cccee | covmvvvrrmmeieinmiirinnins [ o 130,178 | ........... 130,178 | ........... 130,178 130,178 0 0 0 0 0 130,178 0 0 0 8,006 | 09/30/2023. | 2FE............
BNSF RAILWAY Series A Note AR-34
05577@ AG 5 |6.550 .. | 08/26/2018. | Redemption  100.0000 46,454 46,454 46,454 46,454 0 0 0 0 0 46,454 0 0 0 3,052 | 02/26/2021. | 1..ovvvore.
BNSF RAILWAY Series B Note BR-34
05577@ AH 3 |6.550 .. | 08/26/2018. | Redemption  100.0000 44,709 44,709 44,709 44,709 0 0 0 0 0 44,709 0 0 0 2,937 | 02/26/2021. | 1...vvverenens
BNSF RAILWAY Series C Note CR-34
05577@ AJ 9 |6.550 .. | 08/26/2018. | Redemption  100.0000 13,694 13,694 13,694 13,694 0 0 0 0 0 13,694 0 0 0 882 | 02/26/2021. [ 1.....covvvvverne.
BNSF RAILWAY Series D Note DR-34
05577@ AK 6 |6.550 .. | 08/26/2018. | Redemption  100.0000 13,964 13,964 13,964 13,964 0 0 0 0 0 13,964 0 0 0 917 | 02/26/2021. | 1....ccvvveernnee.
BNSF RAILWAY Series E Note ER-34
05577@ AM 2 |6.550 .. | 08/26/2018. | Redemption ~ 100.0000 6,683 6,683 6,683 6,683 0 0 0 0 0 6,683 0 0 0 02/26/2021. | 1..
BP HOUSTON HQ 2017 CTL Pass
05590# AA 9 | Through Trus .. | 09/15/2018. | Redemption  100.0000 9,714 9,714 9,714 9,714 0 0 0 0 0 9,714 0 0 0 229 | 11/15/2032. [ 1...ccvvvvernnee.
BAYER US FINANCE II LLC  4.375%
07274N AL 7 [12/1512 oo | 08/23/2018. | VAMOUS......cvvveormrrrveeereesivissseerenins | covsenesessssessessesssenne | soseened 4,982,390 | ....... 5,000,000 | ........ 4,963,550 0 0 422 0 422 (U I 4,963,972 | .oovvvn 0 . 18,418 | ........ 18,418 | ...... 35,000 | 12/15/2028. | 2FE............
BAYER US FINANCE II LLC  4.875%
07274N  AQ 6 |06/25/4 oo | 08/2312018. | VAHOUS........voooveeerrvvessenesiissssessssins | cossseesssssssnsesssssssns | eoneenes 5,007,205 | ........ 5,000,000 | ........ 4,982,800 0 0 42 0 42 (1 I~ 4,982,842 | ..o 0 24363 | ......... 24,363 | ... 39,406 | 06/25/2048. | 2FE............
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Bear Stearns Comm Mtg Sec REMIC Ser
07388P AM 3 |20 oo [ 09/01/2018. | PAYAOWN. ....ooovvrvveererarreieirerrrenines | enereesssssesessesesnnns | coveeees 3,413,632 |.......3,413,632 | ....... 3,133,607 3,405,924 (U - 7,707 0 7,707 0 3,413,632 0 0 0 . 108,996 | 12/11/2038.
08861@ AA 7 |Walgreen Company 6.043% 08/15/31....... .. | 09/15/2018. | Redemption ~ 100.0000 29,609 29,609 29,609 0 0 0 0 0 29,609 0 0 0| o 1,195 | 08/15/2031.
CFCRE COMMERCIAL MORTGAGE
12527E  AD 0 | TRUS SERIES 20 .. [ 09/01/2018. | PAYAOWN.......cooovvrvverrrriviierceniriins | corsenssienisissesssisenns | oo 100,879 | .........100,879 | .......... 102,278 102,042 (U I (1,163) 0 (1,163) 0 .100,879 0 0 0 3,561 | 04/15/2044.| 1FM............
126304 AK 0 [CSC Holdings Inc 7.625% 07/15/18.......... oo | 077152018, | MALUFIY......voooeeveecericeiisereiieneies | vereriseresiseneieeneees | ceeeenes 1,000,000 | ........1,000,000 |........ 1,105,000 | ...cccceee 1,009,379 | oo 0 | (9,379) 0 (9,379) (1 - 1,000,000 0 0 0 o 76,250 | 07/15/2018. | 4FE............
CREDIT SUISSE MORTGAGE TRUST
12647P  AA 6 |SERIES 2013 .. [ 09/01/2018. | PAYAOWN. .....oovvvermriirrriienriierenes | eveevisenesiessssnneees | coveevionns 110,371 | ........ 110,371 | ccccceoees 110,595 .110,569 0 (198) 0 (198) 0 110,371 0 0 0 2,298 | 08/25/2043.
12649R BF 8 |Credit Suisse Mortgage Trust Series 2015.. | .. | 09/01/2018. | Paydown 15,111 15,376 15,339 0 (228) 0 (228) 0 15,111 0 0 0 337 | 02/25/2045.
14155# AA 8 |Cardinals Ballpark LLC 5.770% 09/30/27.. | .. | 09/30/2018. | Redemption ~ 100.0000...........cooee. | coreermerrermmmrerannnins | cevvereees 188,513 | ......... 188,513 | .......... 188,513 188,513 0 0 0 0 0 188,513 0 0 0 e 10,877 | 09/30/2027.
CITIGROUP MTG LOAN TRUST INC
17315C AM 9 |REMIC 2009- .. | 09/01/2018. | Paydown 275,621 269,937 274,895 0 726 0 726 0 275,621 0 0 [V — 6,446 | 02/10/2051. | 1FM............
22944@ AA 9 |Fusco Park Street Series 2008 A-1 6.46... | .. | 09/15/2018. | Redemption ~ 100.0000. 221,028 221,028 221,028 0 0 0 0 0 221,028 0 0 0 [ v 9,461 | 07/15/2026. | 1Z...............
CSOLAR IV SOUTH No. R-16 5.371%
22959# AA 9 |09/30/ . | 09/30/2018. | Redemption ~ 100.0000 77,759 77,759 77,759 0 0 0 0 0 77,759 0 0 0 v 3,133 | 09/30/2038. | 2FE............
DB Master Finance LLC SERIES 20171A
233046 AF 8 |CLAS .. | 08/20/2018. | Paydown 7,500 7,500 7,500 0 0 0 0 0 7,500 0 0 0 249 | 11/20/2047.
23311R AC 0 [DCP MIDSTREAMLLC 9.750% 03/15/19. | .. | 08/09/2018. 100.0000........cooeereeermreeiens [ e | e 5,000,000 | ........5,000,000 | ........ 4,921,100 | ..o 4,986,201 0 6,707 0 6,707 (U I 4,992,907 | .ooooo 0 [ oo 7,093 | oo 7,003 | ... 639,150 | 03/15/2019.
Deutsche Mortgage Securities SERIES
25157F  AK 0 |2005 . [ 09/01/2018. | PAYAOWN. .....voocvveverrrrrieeieeenieiianns | coveereriissnsessssisennes | cevveneeees 179,761 | ........ 179,761 | ..cccco.... 172,796 173,070 0 6,691 0 6,691 0 179,761 0 0 (VN 4,597 | 06/26/2035. | 1FM............
Dominos Pizza Master Issuer L SERIES
25755T AK 6 |201 .. | 07/25/2018. | Paydown 7,500 7,500 0 0 0 0 0 0 7,500 0 0 0 82 | 07/25/2048. | 2AM............
263534 BT 5 |DuPontE I De Nemours & Co 6.000% 07/| .. | 07/15/2018. | MAtUFitY...........oeocvvvveverrecmirieisncnnies [ reveiseeriviiiiseesiniins [ e 7,000,000 | ........7,000,000 |........ 6,997,060 | ............ 6,999,779 0 221 0 221 (U I 7,000,000 0 0 (VN 420,000 | 07/15/2018. | 1FE............
EDENS & AVANT Tranche A Note RBA-5
27965# AF 9 |andR .. | 08/30/2018. | Redemption ~ 100.0000...........cooees | covvurrvvevrmmrerneririrns | coreend 6,000,000 | ........6,000,000 |........ 6,000,000 | ............ 6,000,000 0 0 0 0 0 6,000,000 0 0 0/ ... 317,117 | 09/01/2018.
336328 UJ 4 |Phillips Petroleum Alaska 7.950% 12/10... | .. | 09/10/2018. | Redemption  100.0000 168,128 .168,128 168,128 0 0 0 0 0 168,128 0 0 0 8,916 | 12/10/2020.
361452 AA 3 |GATXRail Corp 8.100% 01/13/20............. .. | 07/13/2018. | Redemption  100.0000 355,123 355,123 .355,123 0 0 0 0 0 .355,123 0 0 (VN 77,325 | 01/13/2020.
361652 AA 8 |GFIGROUPINC 8.375% 07/19/18.......... oo | 0771972018, | MALUIIY.....ovvvververrcrrireeriereeiennes | oeverssessssnenssesennes | ooveenes 3,000,000 3,000,000 3,000,000 0 0 0 0 0 3,000,000 0 0 0 ... 251,250 | 07/19/2018.
Golden Bear SERIES 20161A CLASS A
38081E AA 9 [375 . [ 09/22/2018. | PAYAOWN. ... | o | sevvssienes 484,764 | .........484,764 | ........... 484,764 484,764 0 0 0 0 0 484,764 0 0 0 . 18,179 | 09/20/2047.| 1FE............
Goodgreen Trust SERIES 20171A CLASS
38217V AA 8 |A . [ 09/15/2018. | PAYAOWN. ......cocvvvverrriiiiicnniiiiis | coveevssiiiisnessiiisinnes | sevvesieens 100,506 | ...........100,506 | .......... 100,566 .100,566 0 (60) 0 (60) 0 .100,506 0 0 (VN 2,473 | 10/15/2052. | 1FE............
HERO Funding Trust SERIES 20164A
40417Q AC 9 |CLASSA . [ 09/20/2018. | PaYAOWN........ovvvvrririiinriiinnnies | covreiisensiisssiiisnnies | v 486,191 | ..........486,191 | .......... 498,215 497,891 0 | (11,700) | covvvvveernncd 0| (11,700) 0 486,191 0 0 (VN 14,667 | 09/20/2047. | 1FE............
Hero Funding Trust SERIES 20151A
42770L  AA 1 |CLASSA . [ 09/20/2018. | PAYAOWN........cocvveverrrrriiiinenniiiiis | coveeriviiiinensisisines | sevvevieees 313,820 313,679 .313,692 0 129 0 129 0 313,820 0 0 0 8,557 | 09/20/2040. | 1FE............
Hero Funding Trust SERIES 20161A
42770V AA 9 |CLASSA .| 09/20/2018. | Paydown 393,506 393,471 .393,472 0 34 0 34 0 .393,506 0 0 (VN 11,290 | 09/20/2041. | 1FE............
HERO Funding Trust SERIES 20162A
42770W  AA 7 [CLASSA . | 09/20/2018. | Paydown 512,080 511,912 511,922 0 158 0 158 0 512,080 0 0 (VN 13,575 | 09/20/2041. | 1FE............
Hero Funding Trust SERIES 20163A
42770X AC 1 |CLASSA .| 09/22/2018. | PAYOWN.......vvecvveverrrreisireerniiinens | coveererisssnnessssssnnes | seeeeneeees 168,358 | ..........168,358 | .......... 172,564 172,403 (U I (4,044) 0 (4,044) 0 .168,358 0 0 0] o 4,616 | 09/20/2042. | 1FE............
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HERO Funding Trust SERIES 20172A
42771L AC 6 |CLASSA . [ 09/20/2018. | PAYAOWN........oouvcrrveeerrrieieereeneninns | werreersseesssseesssesenns | sovsereenes 124997 | .........e. 124,997 | .......... 128,107 128,071 0 [ (3,074) 0 (3,074) 0 124,997 0 0 0 [ v 3,490 | 09/20/2048. | 1FE............
Hero Funding Trust SERIES 20153A
427717 AA 3 |CLASSA . | 09/20/2018. | PAYAOWN.......covuvcrvvveerrrivivereenenines | worreensseesssseesssesenns | sovvereeees 179,819 | ..oooeveee. 179,819 | ..o 179,807 179,807 0 12 0 12 0 179,819 0 0 0 [ v 5,440 | 09/20/2041. | 1FE............
HYATT HOTELS CORPS  6.875%
448579 AB 8 |08/15/19 .. [ 09/02/2018. | Call  100.0000..........crvvvverrrriines | cevmsnerniirminennisssinns | coveeees 5,000,000 | ........ 5,000,000 |....... 5,083,940 | .......... 5,017,914 | oo 0 | (7,182) 0 (7,182) 0 5,010,732 0 . (10,732) | ....ccc (10,732) | .....542,028 | 08/15/2019. | 2FE............
JP Morgan Chase Comm Mtg Trust REMIC
466300 AG 7 |Se .. [ 09/01/2018. | PAYAOWN.......coovverrrierrriirrriieneiis | veeevireneiisenesisneens | ceeeevions 343,538 343,538 287,283 .337,767 0 5,770 0 5,770 0 .343,538 0 0 0 13,065 | 02/15/2051.| 1FM............
JP MORGAN MORTGAGE TRUST
46640M AA 8 |SERIES 20133 CL .. | 09/01/2018. | Paydown 60,600 60,600 60,458 60,461 0 139 0 139 0 60,600 0 0 (VN - 1,240 | 07/25/2043. | 1FM............
50075N AV 6 |Kraft Foods Inc 6.125% 08/23/18.............. oo [ 08/23/2018. | MALUFItY......ooooerieecniiereiceniiecnies | ovrerienisisnsiiesnnins | e 4,000,000 |........ 4,000,000 3,965,040 3,997,220 0 2,780 0 2,780 (U I 4,000,000 0 0 0. 245,000 | 08/23/2018. | 2FE............
Lehman UBS Comm Mtg Trust REMIC Ser
50180L AD 2 |20 oo [ 09/11/2018. | PAYAOWN......ooovevvveerenaireeeirnrrneeenns | vvereeeesssssnessesesnns | oeveenes 1,492,993 | ...... 1,492,993 | ........ 1,467,099 | ...conne. 1,472,295 0 20,698 0 20,698 (U I 1,492,993 0 0 (VN 54,988 | 04/15/2041. | 1FM............
Lehman UBS Comm Mtg Trust REMIC Ser
50180L AE 0 |20 .. | 08/01/2018. | Paydown (2,414) | oo 428,566 249,772 249,151 0 0 0 249,772 0 | ...(252,186) | ....... (252,186) | ...... 18,825 | 04/15/2041.| 1FM............
56602# AA 8 |Marriott International Aka Marbeth Lease.... | .. | 09/17/2018. | Redemption ~ 100.0000............ccce. [ oreverrvveverimmnrvneiens [ vovverinns 172,007 | ........... 172,007 | ....ccceeee 172,007 172,007 0 0 0 172,007 0 0 0 [ o 9,806 | 11/17/2022. | 2.......occevevve.
59025K AG 7 |Merrill Lynch Mtg Trust SERIES 2007C1 CL| .. | 09/01/2018. | PAydOWN........c..cvvrveermrrerenrriieniiins | cevvimnneiienerinenenins | ceveereeen 891487 | s 491,487 | ........... 472,135 490,507 0 980 0 491,487 0 0 0 16,874 | 06/12/2026.
59156R AT 5 [Metlife Inc 7.717% 02/15/19.........cccoeevvreees .. | 08/15/2018. | Call ~ 100.0000 +00e:2,000,000 | ........ 2,000,000 | ........ 1,965,760 | ........... 1,994,692 0 2,882 (U I 1,997,574 | oo, 0| oo 2426 | ..o 2426 | ... 154,340 | 02/15/2019.
61166W AC 5 |Monsanto Co 5.500% 07/30/35... .. | 07/12/2018. | Tax Free EXChange..........cccccevvervens | covrvvernereeermeniinnenins [ v 1,938,518 | ........ 2,000,000 1,923,500 | ...coooenne. 1,937,407 0 1,111 (1 - 1,938,518 0 0 0 . 57,000 | 07/30/2035.
61166W AP 6 |Monsanto Co 4.400% 07/15/44... .. | 07/12/2018. | Tax Free Exchange 6,939,986 ..7,000,000 | ........6,935,110 6,939,341 0 645 0 6,939,986 0 0 0. 161,000 | 07/15/2044.
61166W AW 1 [Monsanto Co 2.850% 04/15/25... .. | 07/12/2018. | Tax Free EXChange..........coccveervens | covvererereienennirnnnnies [ v 9,989,508 | ...... 10,000,000 | ........ 9,985,107 9,988,773 0 735 0 9,989,508 0 0 0. 152,500 | 04/15/2025.
629568 AT 3 |Nabors Industries Inc 9.250% 01/15/19..... | .. | 07/06/2018.| Call  100.0000...........cccveererrverrerees | coemereremerieeneiirennnes | ceeeenes 5,000,000 | ........ 5,000,000 | ........ 5,005,650 | ............ 5,000,871 0 (420) 0 5,000,450 | .covvciveeenn0 | orireernnn(d50) | oo (450) | 621,524 | 01/15/2019.
636180 BJ 9 |National Fuel Gas Co 8.750% 05/01/19.... | .. | 09/07/2018.| Call ~ 100.0000 ,500,000 ..7,500,000 ..7,482,150 ..7,496,872 0 1,560 0 7498432 | o0 | 1,568 | ... 1,568 | 841,763 | 05/01/2019.
64079* AB 8 |Neptune Regional Transmission 6.210% 0| .. | 09/30/2018. | Redemption ~ 100.0000 57,796 57,796 57,796 57,796 0 0 0 0 0 57,796 0 0 0 2,692 | 06/30/2027. | 1....cccevvrrnnes
OFFUTT AFB AMERICA FIRST  5.460%
67085K AA 0 [09/01/ .. | 09/01/2018. | Redemption ~ 100.0000 6,770 6,770 7,168 7,164 0 (5) 0 (5) 0 7,159 0 [ oo [(CE31¢) ) pmm— (1G1:1¢) ) E— 370 | 09/01/2050. | 2FE............
Pacefunding SERIES 20181A CLASS AA
69373V AA 3 |45 . | 09/20/2018. | PAYAOWN........oouvrrvveeereriviaereenerines | correereseesesmeeessesenns | revvereenes 198,972 | ........... 198,972 | ........... 198,972 0 0 0 0 0 0 198,972 0 0 0 4341 | 09/20/2049. | 1FE...........
Pacefunding SERIES 20181A CLASS AB
69373V AB 1 |45 .. | 09/20/2018. | Paydown 214,399 214,399 214,399 0 0 0 0 0 0 214,399 0 0 0 [ v 4,705 | 09/20/2049. | 1FE............
PROSPECT CAPITAL CORP 5.000%
74348T AN 2 |07/15/19 .. | 09/26/2018. | Call  100.0000..........ccrvveveerrerrreene | rrerereeeermnereeserenns | ceveenes 3,000,000 | ........ 3,000,000 |....... 3,000,000 3,000,000 0 0 0 0 0 3,000,000 0 0 0 228,933 | 07/15/2019. | 2FE............
PROVIDENT COMPANIES INC  7.000%
743862 AD 6 |07/1511 oo [ 07/15/2018. | MALUTIRY......oooovervevereeneeeiseesreninns | eveeeseesssnsessesssenne | coveenes 3,500,000 | ........ 3,500,000 |...... 3675295 | ... 3,514,348 | .coovvvn: (U (14,348) | ..oovvvvernecd (VI (14,348) 0 3,500,000 0 0 (VN 245,000 | 07/15/2018. | 2FE............
747525 AJ 2 |QUALCOMM Inc 4.650% 05/20/35............ oo | 0712712018, | VAHOUS.........ocoeeeevveeeeeeesvesseeessins | coveseeessisssssessssssnns | enseeees 5,023,575 | ........ 5,000,000 | ........ 4,978,100 | ...ooovneeee 4,979,951 0 440 0 440 0 [ oo 4,980,391 | ..o 0 [ 43,184 | .......... 43,184 | ..... 161,781 | 05/20/2035. | 1FE............
S&E REPLACEMENT POWER 4.120%
78512  AA 5 |05/31/29 .. | 09/30/2018. | Redemption ~ 100.0000 68,487 68,487 68,487 68,487 0 0 0 0 0 68,487 0 0 0| oo 1,882 | 05/31/2029. | 1FE............
SEQUOIA MORTGAGE TRUST SERIES
81744F HK 6 |20053 CLAS . | 09/20/2018. | PAYAOWN........oouvrrveveereriviaereenerines | worreereseesssnsesssesenns | revsereeees 412,443 | ........... 412,443 374,163 376,472 0 35,970 0 35,970 0 412,443 0 0 0 6,972 | 05/20/2035. | 1FM............
SEQUOIA MORTGAGE TRUST SERIES
81745F AB 2 |20123 CLAS .. | 09/01/2018. | Paydown 8,109 8,109 8,109 8,109 0 0 0 0 0 8,109 0 0 0 07/25/2042.
84860* AB 9 | Spirits of St. Louis BB Club No. R-22.......... .. | 09/30/2018. | Redemption  100.0000 15,891 15,891 15,891 15,891 0 0 0 0 0 15,891 0 0 0 03/31/2033.
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SPRINT SPECTRUM / SPEC | 3.360%
85208N  AA 8 [09/20/ .| 09/20/2018. | Redemption ~ 100.0000...........cceers | coreerereveemmemmrrereries | cevverieees 187,500 | ..ocovveee. 187,500 | ........... 187,497 187,497 0 0 0 0 0 187,497 0 3 3| 4,725 | 09/20/2021. | 2FE............
Tenaska Gateway Partners 144A  6.052%
88031V AA 7 |1 .. | 09/30/2018. | Redemption ~ 100.0000 89,905 89,905 89,949 89,922 0 (2) 0 2 0 89,919 0 (15) (KE) ] p— 4,081 | 12/30/2023. | 2FE............
90131H AM 7 |Twenty-First Century Fox Inc 8.250% 08...| .. | 08/10/2018. | MatUFity........cccovvveeurmmrrrveeirmnnrrreiirns | covvereveieisenessiiinns | coveeens 5,150,000 | ........ 5,150,000 | ........ 5,435,980 5,165,740 0| [REZ10) N - (VN (15,740) 0 5,150,000 0 0 (VN 424,875 | 08/10/2018. | 2FE............
USTA NATL TENNIS Series B No. 38
90363@ AB 6 |4.080 .. | 07/08/2018. | Redemption ~ 100.0000 92,382 92,382 92,382 92,382 0 0 0 0 0 92,382 0 0 0 | v 3,769 | 09/08/2039.
907818 DA 3 |Union Pacific Corp 5.700% 08/15/18......... oo | 08/15/2018. | MALUIIY......vvoverveercrvireeieneiineenis | eerevisenesieneienenees | coveenes 5,000,000 | ......... 5,000,000 | ....... 4,983,050 | ........... 4,998,705 | ....coovvrneens (| I— 1,295 0 1,295 0 5,000,000 0 0 0. 285,000 | 08/15/2018.
UNP RR CO 2006 PASS TRST 5.866%
90783W 1107/02/ . | 07/02/2018. | Redemption  100.0000 15,193 15,193 14,986 15,092 0 (10) 0 (10) 0 15,082 0 ...891 | 07/02/2030.
UNITED AIR 2016-1 APTT 3.450%
90931M  AA 4 |07/07/2 .. | 07/07/2018. | Redemption  100.0000 79,149 79,149 79,149 79,149 0 0 0 0 0 79,149 0 0 0 07/07/2028.
91854* AA 4 |Verizon Irving TX CTL Cert No 24 3.620... | .. | 09/15/2018. | Redemption ~ 100.0000 31,042 31,042 31,042 31,042 0 0 0 0 0 31,042 0 0 0 08/15/2036.
920253 AD 3 |VALMONT INDUSTRIES 6.625% 04/20/20| .. | 07/09/2018.| Call ~ 100.0000...........ccmmerrrrevmrm | corverermmmeererissannenns | cevveees 1,000,000 | ....... 1,000,000 | .......... 999,980 | ... 1,000,001 0 0 0 0 0 ..1,000,001 0 1) (1] weeee 110,700 | 04/20/2020.
VANTAGE DATA CENTERS ISSUER
92211MM AC 7 |SERIES 20181 . | 09/16/2018. | Paydown 12,500 12,500 12,500 0 0 0 0 0 0 12,500 0 0 0 254 | 02/16/2043. | 1FE............
Wachovia Bank Comm Mtg Trust REMIC
92978T BC 4 |Ser .. | 09/01/2018. | Paydown 0 | 1,779,499 0 0 0 0 0 0 0 0 0 0 0 0 | 04/15/2047.
94978# AH CVS Corporation 7.530% 01/10/24............ .| 09/10/2018. | Redemption ~ 100.0000...........ceees | covrerrrveeeremermenerns | coveenes 1,129,577 | ........ 1,129,577 | ....... 1,129,577 | oo 1,129,577 0 0 0 0 (N — 1,129,577 0 0 0. 66,972 | 01/10/2024.
WESTERN GROUP HOUSING LP
95829T AA 3 |6.750% 03/15/ . | 09/15/2018. | Redemption ~ 100.0000 8,186 8,186 11,260 11,222 0 (19) 0 (19) 0 11,203 0| e (3,017) [ oo (XA — 553 | 03/15/2057. | 1FE............
Winwater Mortgage Loan Trust SERIES
97652P 9 [2014 .| 09/01/2018. | Paydown 203,677 203,677 210,870 .209,701 (U IO (6,024) 0 (6,024) 0 203,677 0 0 (VN 5,409 | 06/20/2044. | 1FM............
TELESAT LLC SYNDICATED BANK LOAN
000000 00 0 |2.339 A| 09/28/2018. | Redemption  100.0000 3,626 3,626 3,657 0 0 (2) 0 ) 0 3,655 0 (30) (30) 31 [ 11/17/2023. | 3FE............
TELESAT CANADA INC SYNDICATED
87951Y AS 0 |BANKLOAN .| 09/01/2018. | Redemption ~ 100.0000 (1,813) (1,813) (1,836) (1,828) 0 0 0 0 0 (1,828) 0 15 15 0 | 11/17/2023. | 3FE............
TELESAT CANADA INC SYNDICATED
87951Y AS 0 |BANKLOAN .| 04/27/2018. | Tax Free EXChANGE.......cccccsvecscies | coversverssnnsseneens | wevseees 731,361 | o 725154 | .......... 734,219 731,657 0 (296) 0 (296) 0 731,361 0 0 LU [P 13,328 | 11/17/2023. | 3FE..........
423012 A@ 2 |Heineken NV 6.340% 08/15/18.................. D | 08/15/2018. | MALUTIY.........coorrveverermrrreeererereeiins | vereeseessnnessesiss | coveenes 7,500,000 | ........ 7,500,000 | ........ 7,500,000 | ............ 7,500,000 0 0 0 0 0 [ 7,500,000 0 0 0. 475,500 | 08/15/2018.(2....vveeeen....
OCP CLO Ltd SERIES 20147A CLASS
67107K AV 8 [B2R 4. D| 09/06/2018. | Call  100.0000..........ccovveeeerrerrreens | ovrererereeserrerneeerenns | coveened 4,000,000 |........ 4,000,000 | ........ 4,000,000 | ....oooneee. 4,000,000 0 0 0 0 (U I 4,000,000 0 0 0. 142,200 | 10/20/2026. | 1FE...........
CAPITA PLC Series D No RD-3  3.450%
G1846@ AU 1 |01/ D| 08/15/2018. | Redemption ~ 100.0000...........ccees | orrmrrrveeernerereeerns [ revverrenes 475,702 | ........... 475,702 | ........... 475,702 475,702 0 0 0 0 0 475,702 0 0 (VN 19,529 | 01/22/12023. | 2........cccnnnee.
K3752# AC 2 | Copenhagen Airports A/S 6.060% 08/27/1 | D | 08/27/2018. | MAtUFItY.......cccrrrerarrrersrseennsssiennnnes | conseresssssessssssnsnnes | coneened 6,000,000 | ........ 6,000,000 | ........ 6,000,000 | ...cccooeer. 6,000,000 0 0 0 0 0 6,000,000 0 0 0 ... 363,600 | 08/27/2018. | 2.......cooee
3899999. Total - Bonds - Industrial and Miscellaneous ....129,828,660 | ....132,151,750 | ....130,037,135 | ........ 119,552,054 0 26,785 0 26,785 0. 129,999,315 | .ovvvcccnrcend 0 | ...(170,658)] ....... (170,658) | ..7,607,191 XXX XXX
8399997. Total - Bonds - Part 4 ....155,896,440 | ....158,449,855 | ....156,475,053 | ........ 144,598,383 | ....cccooooeennen 0. (298,355) 0 (298,355) 0. 156,133,441 | ..o 0 [...(237,004)]....... (237,004) | ..8,449,485 XXX XXX
8399999. Total - Bonds ....155,896,440 | ....158,449,855 | ....156,475,053 | ........ 144,598,383 | ... 0 [ (298,355) | ...ooonurreennad 0 [ e (298,355) | ..ovrrreennn 0 [ 156,133,441 | oo 0 |...(237,004)] ....... (237,004) | ..8,449,485 XXX XXX
Common Stocks - Mutual Funds
315805 42 4 |Fidelity Advisors Leveraged Co............c...... | .. 07/31/2018. | Sentinel Group Fds. 0.060 3 XXX 2 3 (1) 0 0 1) 0 2 0 1 1 0 XXX Ui
315807 83 4 |Fidelity Advisors Growth Opportunity. 09/28/2018. | Sentinel Group Fds 1.120 92 XXX 47 73 (26) 0 0 (26) 0 A7 0 46 46 0 XXX
315808 40 2 |Fidelity Advisors Equity Income . | 09/28/2018. | Sentinel Group Fds. 32.200 1,055 XXX 685 1,043 (358) 0 0 (358) 0 685 0 371 371 12 XXX
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Statement as of September 30, 2018 of the National Life Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC

ei Prior Year Valuation Year's Temporary | Total Change in| Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment B/A.C.V. Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Indicator (a)
68380E 81 7 |Oppenheimer Mid Cap Value Fund............. .. | 09/28/2018. | Sentinel Group Fds, 37.770 2,109 XXX 1,685 2,075 (390) 0 0 (390) 0 1,685 (U I 424 | 424 | s 3 XXX (V-
89154Q 21 6 |Touchstone Funds International Equity Fu.. | .. | 09/06/2018. | Sentinel Group Fds...........ccococouure | correeene 20,797.690 | ........... 382,459 XXX 370,774 182,514 (29,583) 0 (VN (29,583) 0 370,774 (U 11,685 | ........ 11,685 | oo 0 XXX [

Touchstone Funds Small Company Fund
89154Q 25 7 |Clas . | 09/06/2018. | Sentinel Group Fds...........ccccouerveeres | coveene 118,891.160 | ........... 686,761 XXX | 638,248 | .......ccc..... 400,442 | ......... 21,066 0 0 21,066 0 638,248 0] 48513 | ......... 48,513 | vt 0 XXX [
Touchstone Funds Large Cap Focused

89154Q 29 9 |Fund .. | 09/28/2018. | Sentinel Group Fds..........ccccermerveres | coveranees 5476.060 | ........... 252,453 XXX s 233546 | ....ccooeveen. 231,692 | ........... 1,854 0 0 1,854 0 .233,546 0 . 18,907 XXX [N
89154Q 32 3 | Touchstone Funds Balanced Fund Class A. | .. | 09/28/2018. | Sentinel Group Fds. .20,403.800 XXX s 423,386 | ....ccoceeeeen. 390,055 |........ (16,280) | .ovvvevveeeeen (U I (VN (16,280) 0 423,386 (U 29,008 XXX
89154Q 62 0 | Touchstone Funds Flexible Inc A .| 09/28/2018. | Sentinel Group Fds XXX 37,504 37,761 (257) 0 0 (257) 0 37,504 0 ...(464) XXX
89154W 50 2 | Touchstone Funds Active Bond Fund Class | .. | 09/06/2018. | Sentinel Group Fds. . XXX T2,787 | oo 47876 | ..o 3,863 0 72,787 0. (5,622) XXX
89155T 68 0 | Touchstone Funds Ultra Short Dur Fixed I.. | .. | 09/28/2018. | Sentinel Group Fds. . ..10,577 XXX 10,620 514 19 0 10,620 0 (42) XXX ..
9299999. Total - COMMON StOCKS = MULUA! FUNGS........uurveessiisssireesissssisessns eosssssssssnsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesnes | snseeses 1,892,108 XXX e 1,789,284 | ........... 1,294,048 (20,093) 0 1,789,284 | ...ool0 | e 102,827 | ........ 102,827 XXX XXX
9799997. Total - Common Stocks - Part 4 ... 1,892,108 XXX 1,789,284 1| ............ 1,294,048 (20,093) 0 789,284 | 0 | 102,827 ...102,827 XXX XXX
9799999. Total - COMMON SHOCKS. ....vvuuuuuuiireeeerreee e e eosesssesss e ssesse s ssssesesennes | snseeees 1,892,108 XXX e 1,789,284 | ........... 1,294,048 (20,093) 0 v 1,789,284 | o0 | e 102,827 |........ 102,827 XXX XXX
9899999. Total - Preferred and COMMON STOCKS. ........uuiiviisiiiiiiisisiississiiis eoiiessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsnss | coseeees 1,892,108 XXX | 1,789,284 | ............ 1,294,048 (20,093) 0 | oo | rreeee(20,093) | vvvvivciricn | i 1,789,284 | .oovvenl0 | e 102,827 | ........ 102,827 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks, ....157,788,548 XXX ....158,264,337 145,892,431 | ........ (20,093) | ....... (298,355) 57,922,725 LG(134177) . (134,177) | ..8,453,325 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: 4.
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current | to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of|  Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e | Fair Value (Decrease) B.JA.C.V. | )/Accretion Items Exposure Entity end (b)

Purchased Options - Hedging Effective - Call Options and Warrants
Equity/I

S&P 500 OTC Call Option 9SMLSOFG............. | Fixed Annuity Hedge N/A......... ndex | BOA/Merrill Lynch EYKN6V0ZCB8VDIIULBSO.... |10/20/2017|10/19/2018] ...12,717 | ...32,750,000 | ...2,575.0000 | ..... 1,680,043 | ..covvvvirid [V RN (VN 4,326,474 | .| oo 4,326,474 | ..1,872,479 0 0 0 0001....cooouee
Equity/l | RBC Capital

S&P 500 OTC Call Option 9SRBSOBG. Fixed Annuity Hedge N/A......... ndex | Markets ES7IP3U3RHIGC71XBU11..... 10/20/2017{10/19/2018 ........ 513 | ... 1,320,000 | ...2,575.0000 87,772 L A74529 | | e 174,529 | ... 75,486 0 0 0
Equity/I | Barclays Bank

S&P 500 OTC Call Option  9SBCSOCA............. Fixed Annuity Hedge N/A......... ndex |PLC G5GSEF7VJP5I70UK5573..... | 10/20/2017 | 10/19/2018| .....6,166 | ...15,880,000 | ...2,575.0000 | ........ 814,590 | ..covvvvvrrnend (VI RN 0| w 2,097,746 | .| oo 2,097,746 | ... 911,789 0 0 0 0001..ovvvvrnnee
Equity/l

S&P 500 OTC Call Option  9SMLAOBA.............. Fixed Annuity Hedge N/A......... ndex | BOA/Merrill Lynch EYKN6V0ZCB8VDIIULBSO.... |10/20/2017|10/19/2018 ..... 1,239 | ... 3,190,000 | ...2,575.0000 | .......... 77,698 0 0 206,053 | ... | wcorren 206,053 | ........ 73,299 0 0 0 0001.....oooe
Equity/l

S&P 500 OTC Call Option  9SMLSOFI............... Fixed Annuity Hedge N/A......... ndex | BOA/Merrill Lynch EYKN6V0ZCB8VDIIULBSO.... |10/20/2017|10/19/2018 ..... 1,297 | ... 3,340,000 | ...2,575.0000 | ........ 171,347 | e [V RN 0 | v 441,255 || s 441,255 | ... 190,973 0 0 0 0001..ovvevrnnee
Equity/l | RBC Capital

S&P 500 OTC Call Option 9SRBSOBM............. | Fixed Annuity Hedge N/A......... ndex | Markets ES7IP3U3RHIGC71XBU11..... 11/21/201711/21/2018 | ...12,778 | ...33,210,000 | ...2,599.0000 | ..... 1,796,715 | v (VI RN (VI I 4,142,718 | .| e 4,142,718 | ..1,778,386 0 0 0 0001w
Equity/l

S&P 500 OTC Call Option  9SMLSOFQ............. | Fixed Annuity Hedge NA......... ndex | BOA/Merrill Lynch EYKNBV0ZCB8VDIIULBSO.... |11/21/2017|11/21/2018] ..... 1,789 | ... 4,650,000 | ...2,599.0000 | ....... 251,551 0 0 580,007 | ... | weorrenn 580,007 | ... 249,150 0 0 0 0001...ovevreene
Equity/l

S&P 500 OTC Call Option  9SMLAOBD............. | Fixed Annuity Hedge N/A......... ndex | BOA/Merrill Lynch EYKNBVOZCB8VDIIULBSO.... |11/21/2017|11/21/2018] ..... 1,154 | ... 3,000,000 | ...2,599.0000 | ......... 80,653 | oovvverrernenn [V N 0| 198,616 | | covveeene. 198,616 | ....... 76,937 0 0 0 0001..ovvevrnnee
Equity/l | RBC Capital

S&P 500 OTC Call Option  9SRBSOBK.............. Fixed Annuity Hedge NA......... ndex | Markets ES7IP3U3RHIGC71XBU11..... 1112112017 [11/21/2018| ........ 558 | ... 1,450,000 | ...2,599.0000 | .......... 78,460 | ..oooorerreernnnne (VI RN 0] . 180,908 | .| e 180,908 | ... 77,660 0 0 0 0001w
Equity/l

S&P 500 OTC Call Option  9SMLSOFS.. . | Fixed Annuity Hedge NA......... ndex | BOA/Merrill Lynch EYKNBV0ZCB8VDIIULBSO.... |11/21/2017|11/21/2018] .....6,652 | ...17,290,000 | ...2,599.0000 935,338 0 0 2,156,626 | ...| ....... 2,156,626 | ... 926,410 0 0 0
Equity/l | RBC Capital

S&P 500 OTC Call Option 9SRBSOBO............. | Fixed Annuity Hedge NA......... ndex | Markets ES7IP3U3RHIGC71XBU11..... 1212112017 {12/21/2018| ........ 469 | ... 1,260,000 | ...2,685.0000 | .......... 68,366 | ..oovvvvrinn (VI RN 0| v 118,192 | | . 118,192 | ....... 53,116 0 0 0 0001...ovvvrenee
Equity/l | RBC Capital

S&P 500 OTC Call Option 9SRBSOBU............ Fixed Annuity Hedge NA......... ndex | Markets ES7IP3U3RHIGC71XBU11..... 1212112017 12/21/2018 .....7,361 | ...19,760,000 | ...2,685.0000 | ..... 1,073,013 | oo (U RN 0| o 1,855,035 | .| cooeee 1,855,035 | ... 833,657 0 0 0 0001....ovwvrenne
Equity/l

S&P 500 OTC Call Option  9SMLAOBF.............. Fixed Annuity Hedge NA......... ndex | BOA/Merrill Lynch EYKN6VOZCB8VDIIULBSO.... |12/21/2017|12/21/2018] ... 1,106 | ... 2,970,000 | ...2,685.0000 80,616 0 0| 121,100 || e 121,100 | ....... 44,345 0 0 0 0001w
Equity/l | RBC Capital

S&P 500 OTC Call Option 9SRBSOBS.............. Fixed Annuity Hedge NA........ ndex | Markets ES7IP3U3RHIGC71XBU11..... 1212112017 12/21/2018| ..... 1,628 | ... 4,370,000 | ...2,685.0000 | ....... 237,314 | e (U R 0| 410,270 || coeenns 410,270 | ...... 184,376 0 0 0 0001
Equity/l | RBC Capital

S&P 500 OTC Call Option 9SRBSOBQ............. | Fixed Annuity Hedge NA....... ndex | Markets ES7IP3U3RHIGC71XBU11..... 12/21/2017{12/21/2018 | ...13,037 | ...35,000,000 | ...2,685.0000 | ..... 1,900,403 0 0 3,285,436 3,285,436 | ...1,476,483 0 0 0 0001.....vevrenne
Equity/l

S&P 500 OTC Call Option  9SMLSOGG............. Fixed Annuity Hedge NA....... ndex | BOA/Merrill Lynch EYKN6V0ZCB8VDIIULBSO.... |01/19/2018|01/21/2019] ..... 1,644 | ... 4,620,000 | ...2,810.0000 0 259,193 0 255,173 255,173 | ........(4,020) 0 0 0 0001,
Equity/l | Barclays Bank

S&P 500 OTC Call Option  9SBCSOCK............ Fixed Annuity Hedge NA........ ndex |PLC G5GSEF7VJP5I70UK5573..... |01/19/2018{01/21/2019 .....5,914 | ...16,620,000 | ...2,810.0000 0 932,401 0| 917,940 || e 917,940 | ....... (14,462) 0 0 0 0001
Equity/l | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSOCO............. | Fixed Annuity Hedge NA....... ndex |Int E58DKGMJYYYJLN8C3868.... [01/19/2018(01/21/2019| ........ 541 | ... 1,520,000 | ...2,810.0000 0 85,294 0 83,971 83,971 0 0 0
Equity/l

S&P 500 OTC Call Option  9SMLAOBG............. | Fixed Annuity Hedge NA......... ndex | BOA/Merrill Lynch EYKN6V0ZCB8VDIIULBSO.... |01/19/2018|01/21/2019] ..... 1,188 | ... 3,340,000 | ...2,810.0000 0 93,448 0| v 12443 || 12,443 | ....... (81,005) 0 0 0 0001
Equity/l | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSOCAQ............. | Fixed Annuity Hedge. N/A......... ndex | Int E58DKGMJYYYJLN8C3868.... |01/19/2018|01/21/2019] ...14,369 | ...40,380,000 | ...2,810.0000 | .....cccoocrumerec 0 ... 2,265,417 | coovvrd 0 [ e 2,230,280 2,230,280 (35,137) 0 0 0 [0 [0[
Equity/l | Barclays Bank

S&P 500 OTC Call Option  9SBCSOCO............. | Fixed Annuity Hedge NA......... ndex |PLC G5GSEF7VJP5I70UK5573..... [02/21/2018 02/21/2019] ..... 1,503 | ... 4,060,000 | ...2,701.0000 | ...cooovvvvvrrnnncd 0| 165,330 | oo 0] 0390042 || o 390,042 | ...... 224712 0 0 0 0001,
Equity/l

S&P 500 OTC Call Option 9SMLSOGK............. | Fixed Annuity Hedge. N/A......... ndex | BOA/Merrill Lynch EYKN6V0ZCB8VDOIULBSO.... |02/21/2018|02/21/2019] ........ 577 | ... 1,560,000 | ...2,701.0000 | ...ccoccovrrrecnad 0 | 104,431 | i 0 | 149,737 || 149,737 | ........ 45,306 0 0 0 0001............
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of | Number Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease) | B.JA.C.V. | )/Accretion Items Exposure Entity end (b)

Equity/l

S&P 500 OTC Call Option 9SMLAOBL............. Fixed Annuity Hedge. N/A........|ndex | BOA/Merrill Lynch EYKN6VOZCB8VDIIULBSO.... [02/21/2018(02/21/2019] .......914 | ..... 2,470,000 | ..2,701.0000 | ...coovrrrrerrrnncd (VI R 95,586 | .ovvvvvrernnnn (U I 114,261 | .| e 114,261 | ........ 18,675 0 0 0 0 0001
Equity/I | Barclays Bank

S&P 500 OTC Call Option 9SBCSOCAQ............. Fixed Annuity Hedge. N/A........|ndex |PLC G5GSEF7VJP5I70UK5573..... |02/21/2018{02/21/2019 .....6,923 | ...18,700,000 | ...2,701.0000 | ....ooveovrrunec (VN R 761,530 | covvvvvrreennnn 0| ....1,796,581 | .| oo 1,796,581 | ...1,035,051 0 0 0 0 0001
Equity/I | Barclays Bank

S&P 500 OTC Call Option 9SBCSOCY............. Fixed Annuity Hedge. N/A........|ndex |PLC G5GSEF7VJP5I70UK5573..... |02/21/2018{02/21/2019 | ...13,282 | ...35,880,000 | ...3,039.0000 | ......ccccvverenee 0. 2,475,632 | oo 0 ....3446,799 | ..| ... 3,446,799 | ... 971,167 0 0 0 0 0001
Equity/l | Barclays Bank

S&P 500 OTC Call Option 9SBCSODA............. Fixed Annuity Hedge. N/A.......|ndex |PLC G5GSEF7VJP5I70UK5573..... |03/21/2018{03/21/2019 ........361 | ........ 980,000 | ...2,712.0000 | ..ocoovrerrrreennt (VI I 67,110 | oo (U I 94,016 94,016 26,907 0 0 0 0 0001w
Equity/l

S&P 500 OTC Call Option 9SMLS0GQ............. Fixed Annuity Hedge. N/A........|ndex | BOA/Merrill Lynch EYKN6V0ZCB8VDIIULBSO.... {03/21/2018(03/21/2019 ...12,069 | ...32,730,000 | ...2,712.0000 | .....cccooemrerre 0. 2,243,627 | oo 0 ....3,143,169 | ..| ..... 3,143,169 899,542 0 0 0 0 0001
Equity/l

S&P 500 OTC Call Option 9SMLSOGU............. | Fixed Annuity Hedge N/A........|ndex | BOA/Merrill Lynch EYKN6V0ZCB8VDIIULBSO.... {03/21/2018(03/21/2019| .....5,933 | ...16,090,000 | ...2,712.0000 | .....cccoommrurrc (VN 1,102,945 | .o 0 ....1545151 | .| ... 1,545,151 | ... 442,206 0 0 0 0 0001
Equity/l

S&P 500 OTC Call Option 9SMLSOGS............ Fixed Annuity Hedge. N/A........|ndex | BOA/Merrill Lynch EYKN6V0ZCB8VDIIULBSO.... {03/21/2018|03/21/2019| ..... 1,283 | ... 3,480,000 | ...2,712.0000 0 238,510 0 334,136 | ... | v 334,136 | ........ 95,626 0 0 0 0 0001
Equity/l

S&P 500 OTC Call Option 9SMLAOBL.............. Fixed Annuity Hedge. N/A........|ndex | BOA/Merrill Lynch EYKN6V0OZCB8VDIIULB8O.... [03/21/2018(03/21/2019| ........767 | ..... 2,080,000 | ..2,712.0000 | ...coovrrrrerrnnncd (VI I 76,715 | oo (1 I 100,440 | .| oo 100,440 | ........ 23,725 0 0 0 0 0001w
Equity/l | Barclays Bank

S&P 500 OTC Call Option 9SBCSODE............. Fixed Annuity Hedge. N/A........|ndex |PLC G5GSEF7VJP5I70UK5573..... | 04/20/2018 | 04/18/2019 | .....7,741 | ...20,670,000 | ...2,670.0000 | .....occorrerene (VN 1,388,968 | ......oovevvenne 0| ...2,367,738 | ...| oo 2,367,738 | ... 978,770 0 0 0 0 0001w
Equity/I

S&P 500 OTC Call Option 9SMLAOBN............. | Fixed Annuity Hedge N/A........|ndex | BOA/Merrill Lynch EYKN6VOZCB8VDIIULBSO.... |04/20/2018(04/18/2019 .......944 | ..... 2,520,000 | ...2,670.0000 0 89,935 (VN I 183512 | .| coovveeens 183,512 93,577 0 0 0 0 0001
Equity/l | Barclays Bank

S&P 500 OTC Call Option 9SBCSODC............ Fixed Annuity Hedge. N/A........|ndex |PLC G5GSEF7VJP5I70UK5573..... | 04/20/2018 | 04/18/2019 | ...14,220 | ...37,970,000 | ...2,670.0000 | ....occcoorrerere 0 . 2,551,495 | oo 0] ...4349468 |..| ... 4,349,468 | ..1,797,974 0 0 0 0 0001
Equity/l | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSOCS............. Fixed Annuity Hedge. N/A........|ndex | Int E58DKGMJYYYJLNSC3868... |04/20/2018(04/18/2019] .......479 | ..... 1,280,000 | ...2,670.0000 0 85,947 (1 I 146,512 | .| covveeene 146,512 | ....... 60,565 0 0 0 0 0001w
Equity/I

S&P 500 OTC Call Option 9SMLSOHU............. Fixed Annuity Hedge. N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULB8O.... |05/21/2018(05/21/2019| .....7,658 | ...20,930,000 | ...2,733.0000 | .....ccccommrurne (VN I 1,264,106 0 2,026,913 2,026,913 | ... 762,807 0 0 0 0 0001w
Equity/I

S&P 500 OTC Call Option 9SMLAOBP............. Fixed Annuity Hedge. N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULB8O.... [05/21/2018(05/21/2019] .......911 | ..... 2,490,000 | ..2,733.0000 | ...coovrrrrerrrnncd (VI I 76,041 | oo (1 I 145,868 | ...| .ooveeeee 145,868 | ........ 69,827 0 0 0 0 0001w
Equity/I

S&P 500 OTC Call Option 9SMLSOHQ............. | Fixed Annuity Hedge N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULB8O.... [05/21/2018(05/21/2019 ...11,105 | ...30,350,000 | ...2,733.0000 | ......ccccoemrrrre (VN 1,833,102 | ..o 0] ....2939261 |..| ... 2,939,261 | ...1,106,159 0 0 0 0 0001w
Equity/I

S&P 500 OTC Call Option 9SMLSOHS............. | Fixed Annuity Hedge N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... [05/21/2018|05/21/2019| ..... 1,138 | ... 3,110,000 | ...2,733.0000 | ...coovrrrrerrrnncd (VN R 187,850 | wooovvvvvrrerennne (U I 301,205 | .| oo 301,205 | ...... 113,355 0 0 0 0 0001
Equity/l | Barclays Bank

S&P 500 OTC Call Option 9SBCSODM............. Fixed Annuity Hedge. N/A........|ndex |PLC G5GSEF7VJP5I70UK5573..... | 05/21/2018{05/21/2019 .......498 | ..... 1,360,000 | ...2,733.0000 0 82,144 (1 I 131,810 | .| coovveeene 131,810 | ........ 49,666 0 0 0 0 0001w
Equity/I

S&P 500 OTC Call Option 9SMLAOBT.............. Fixed Annuity Hedge. N/A........|ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... [06/21/2018|06/21/2019| ..... 1,302 | ... 3,580,000 | ...2,750.0000 | ...coovrvrerrrencd (VN R MTA27 | e (U I 213,428 | .| v 213,428 | ....... 96,001 0 0 0 0 0001
Equity/I

S&P 500 OTC Call Option 9SMLSOIL................ Fixed Annuity Hedge. N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULB8O.... [06/21/2018(06/21/2019| .....9,237 | ...25,400,000 | ...2,750.0000 | ......ccccommrerrc (VI 1,605,206 | ...oovvvverrennnn 0 ....2420,721 | .| ....... 2,420,721 | ... 815,515 0 0 0 0 0001w
Equity/I

S&P 500 OTC Call Option 9SMLSOIO............ Fixed Annuity Hedge. N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULB8O.... |06/21/2018(06/21/2019] .....2,480 | ..... 6,820,000 | ...2,750.0000 | ....coovrrrerrrnecd (VN R 430,974 | oo (U I 649,928 | .| oo 649,928 | ... 218,954 0 0 0 0 0001
Equity/I

S&P 500 OTC Call Option 9SMLSOIK............... Fixed Annuity Hedge. N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |06/21/2018(06/21/2019| .....5,648 | ...15,530,000 | ...2,750.0000 | ......ccccommrrrre (VN R 981,509 | oovvvvrrernn 0 ....1480,159 |..| .o 1,480,159 | ... 498,650 0 0 0 0 0001..oovevrunee
Equity/I

S&P 500 OTC Call Option 9SMLSOIM.............. Fixed Annuity Hedge. N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |06/21/2018|06/21/2019] .....7,139 | ...19,630,000 | ...2,750.0000 | .......cccooererrn 0 . 1,240,615 | ..ovvvverrd 0]....1870903 |..| ... 1,870,903 | ... 630,287 0 0 0 0 0001..vvovrneee
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Statement as of September 30, 2018 of the National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of | Number Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease) | B.JA.C.V. | )/Accretion Items Exposure Entity end (b)

Equity/I | Barclays Bank

S&P 500 OTC Call Option 9SBCSODO............. Fixed Annuity Hedge. N/A........|ndex |PLC G5GSEF7VJP5I70UK5573..... | 06/21/2018{06/21/2019] .......567 | ..... 1,560,000 | ...2,750.0000 0 98,533 (U I 148592 | .| covveeeee 148,592 50,059 0 0 0 0 0001
Equity/l | Credit Suisse FB

S&P 500 OTC Call Option 9SCSAOAU............. Fixed Annuity Hedge. N/A........|ndex | Int E58DKGMJYYYJLN8C3868... [07/20/2018(07/19/2019| ..... 1,017 | ... 2,850,000 | ...2,802.0000 | ...coovrrverrrnncd (VI I 87,198 | oo (U I 140,762 | .| wovveeene 140,762 53,565 0 0 0 0 0001
Equity/I

S&P 500 OTC Call Option 9SMLS0JA.............. Fixed Annuity Hedge. N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULB8O.... [07/20/2018(07/19/2019 ...14,526 | ..40,700,000 | ...2,802.0000 | .......cccooererre 0. 2478571 | oo 0] ....3366583 |..| ... 3,366,583 | ...... 888,012 0 0 0 0 0001
Equity/l | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSODA............ Fixed Annuity Hedge. N/A........|ndex | Int E58DKGMJYYYJLN8C3868... [07/20/2018(07/19/2019| ..... 1,249 | ... 3,500,000 | ...2,802.0000 | ...coovrrrerrrnncd (VI R 213,117 0 289,471 289,471 | ... 76,355 0 0 0 0 0001w
Equity/l | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSOCY.......... Fixed Annuity Hedge. N/A........|ndex | Int E58DKGMJYYYJLN8C3868... |07/20/2018(07/19/2019] ........528 | ..... 1,480,000 | ...2,802.0000 0 90,093 (VN I 122,371 || v 122,371 32,278 0 0 0 0 0001
Equity/l

S&P 500 OTC Call Option 9SMLSOJC.............. Fixed Annuity Hedge. N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULB8O.... [07/20/2018(07/19/2019| .....4,265 | ...11,950,000 | ...2,802.0000 | ......cccoemrerrc (VN R 727,737 0 988,467 988,467 | ... 260,730 0 0 0 0 0001
Equity/l | Barclays Bank

S&P 500 OTC Call Option 9SBCSODU............ Fixed Annuity Hedge. N/A.......|ndex |PLC G5GSEF7VJP5I70UK5573..... |07/20/2018{07/19/2019 .....2,527 | ... 7,080,000 | ...2,802.0000 | ....coorvvverrrnncd (VN R 431,182 | oo (U I 585,664 | ...| oo 585,664 | ... 154,482 0 0 0 0 0001
Equity/I

S&P 500 OTC Call Option 9SMLAOBX............ Fixed Annuity Hedge. N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... [08/21/2018(08/21/2019] .......817 | ..... 2,340,000 | ...2,863.0000 | ...cooorrrrerrrnncd (VI I 70172 | oo (VN R 87,455 | .| v 87455 | ... 17,283 0 0 0 0 0001w
Equity/l | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSODK............ Fixed Annuity Hedge. N/A........|ndex | Int E58DKGMJYYYJLN8C3868... |08/21/2018{08/21/2019] .....3,975 | ...11,380,000 | ...2,863.0000 | .......cccomerenec 0| e 677,141 | oo (U I 791,461 || oo 791,461 | ... 114,320 0 0 0 0 0001w
Equity/l | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSODE........... Fixed Annuity Hedge. N/A........|ndex | Int E58DKGMJYYYJLNSC3868... |08/21/2018(08/21/2019] .......440 | ..... 1,260,000 | ...2,863.0000 | ...ccocorerrrreenns (VI I 74,954 | oo (U I 87,608 | .| oo 87,608 | ... 12,654 0 0 0 0 0001
Equity/l | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSODI.............. Fixed Annuity Hedge. N/A........|ndex | Int E58DKGMJYYYJLN8C3868... [08/21/2018(08/21/2019| ..... 1,034 | ... 2,960,000 | ...2,863.0000 | ...ccoorrrrerrrnncd (VN R 176,142 0 205,879 205,879 | ... 29,738 0 0 0 0 0001
Equity/l | Barclays Bank

S&P 500 OTC Call Option 9SBCSOEC............. Fixed Annuity Hedge. N/A......|ndex |PLC G5GSEF7VJP5I70UK5573..... |08/21/2018{08/21/2019 .....2,927 | ..... 8,380,000 | ...2,863.0000 | ...coovvrrevrrnncd (VN R 498,614 0 582,794 582,794 | ... 84,180 0 0 0 0 0001w
Equity/l | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSODG........... Fixed Annuity Hedge. N/A........|ndex | Int E58DKGMJYYYJLNSC3868... |08/21/2018(08/21/2019| ...12,714 | ...36,400,000 | ...2,863.0000 | .......cccorerenec 0. 2,165,830 | oovvverreennnn 0] ...2531481 | .| ... 2,531,481 | ... 365,651 0 0 0 0 0001w
Equity/l | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSODS............ Fixed Annuity Hedge. N/A........|ndex | Int E58DKGMJYYYJLNSC3868... [09/21/2018{09/20/2019] .......403 | ..... 1,180,000 | ...2,930.0000 | ...coocvverrrreennt (VI I 71,432 0 66,833 66,833 | ........ (4,599) 0 0 0 0 0001w
Equity/l | Barclays Bank

S&P 500 OTC Call Option 9SBCSOEK............ Fixed Annuity Hedge. N/A........|ndex |PLC G5GSEF7VJP5I70UK5573..... [09/21/2018 09/20/2019| ..... 1,246 | ... 3,650,000 | ...2,930.0000 0 220,854 0 206,635 206,635 | ...... (14,218) 0 0 0 0 0001w
Equity/I

S&P 500 OTC Call Option 9SMLSOJM............. | Fixed Annuity Hedge N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULB8O.... [09/21/2018(09/20/2019| .....3,738 | ...10,950,000 | ...2,930.0000 | .....ccccoemrrrre (VN R 662,561 | oovvvvrreennenn (U I 619,906 | .| .coooeern 619,906 | ...... (42,655) 0 0 0 0 0001
Equity/I

S&P 500 OTC Call Option 9SMLSOJK.............. Fixed Annuity Hedge. N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... {09/21/2018(09/20/2019 ...14,176 | ..41,530,000 | ...2,930.0000 | .....ccccoemrerre 0. 2,512,696 0 2,350,931 2,350,931 | ..... (161,765) 0 0 0 0 0001w
Equity/I

S&P 500 OTC Call Option 9SMLAOCA............. | Fixed Annuity Hedge N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... [09/21/2018(09/20/2019 ........829 | ..... 2,430,000 | ...2,930.0000 | ...oovrrvrerrrnncd (VI I 74,320 0 65,732 65,732 (8,588) 0 0 0 0 0001
Equity/l | Barclays Bank

S&P 500 OTC Call Option 9SBCSQEM............. Fixed Annuity Hedge. N/A........|ndex | PLC G5GSEF7VJP5I70UK5573..... 09/21/2018[09/20/2019] .....2,109 | ..... 6,180,000 | ...2,930.0000 | ....cooovvreriend 0| e KTER:PIV — (O 349,754 | .| oo 349,754 | ... (24,066) 0 0 0 0 0001

0019999. Total-Purchased Options-Hedging Effective-Call OptONS AN WEITANES. ...........eiuuirisiiiiesiseesiesissssssssissssssssiiass sosssessssssssesssesss st es et et e84 842888 s et £ eeE8eeEE oL 4L 8o R f A8 bttt sttt nntnns || erees 9,313,879 | ..34,607,455 | ..ccoovvvrnnnnd 01... 67,724,909 |XX| .....67,724,909 | .21,647,039 0 0 0 0 XXX XXX

Purchased Options - Hedging Effective - Put Options

IRS SWAPTION BC 10x10 SL4F3LVU Tenor: Equity/l | Barclays Bank

3652 days SD:12/12/2013 ED:12/12/2023 Fixed Annuity Hedge. N/A........|ndex |PLC G5GSEF7VJP5I7OUK5573..... | 12/12/2013| 12/12/2023] ............ 0 | .100,000,000 | ... 9.7600 | ........940,000 | ..coocoovrriunncc (VI T (VI I 49,708 | .| covrernns 49,708 | ......... (3,745) 0 0 0 0 0001....covvnee

IRS SWAPTION CS 20x10 SLU8F7DM Tenor: Equity/l | Credit Suisse FB

7305 days SD:12/12/2013 ED:12/12/2033 Fixed Annuity Hedge. N/A........|ndex | Int E58DKGMJYYYJLN8C3868... |12/12/2013]|12/12/2033] ............ 0 | .100,000,000 | .......... 9.3550 | ........965,000 0 0 396,760 396,760 93,629 0 0 0 0 0001....covemee
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Statement as of September 30, 2018 of the National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of | Number Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease) | B.JA.C.V. | )/Accretion Items Exposure Entity end (b)
IRS SWAPTION CS 5x10 SLU8F7DE Tenor: Equity/l | Credit Suisse FB
1826 days SD:12/12/2013 ED:12/12/2018 Fixed Annuity Hedge. N/A........|ndex | Int E58DKGMJYYYJLN8C3868... |12/12/2013]12/12/2018] ............ 0 ].300,000,000 | .......... 9.6450 | ... 1,642,500 0 0 0 0 0 0 0 0 0 0001
0029999. Total-Purchased Options-HEAGiNg EffCtVE-PUL OPHIONS. .. ... ruuuiiesiiieirissestsesiseesisssisssssessssessssssssssss st sssessssssss | esssseseess s e s eesseees o081 E 8o s e e 8o eeE o828 8k e b seees 414088 eeeE oLt LR eeE et 084 ee R et s st s sttt enssnntansenstanns || ersan 3,547,500 | ..oooriennnd {1 I (L 446,468 (XX .......... 446,468 89,884 0 0 0 0 XXX XXX
0079999. Total-Purchased Options-Hedging Effective. ...12,861,379 | ...34,607,455 | ..o 0] ... 68,171,377 |XX| ....68,171,377 | 21,736,923 0 0 0 0 XXX XXX
0369999. Total-Purchased Options-Call OPHONS AN WEITANES.............urrueessrrisesussiesisses s reses s seeses e bee£1s_ bttt LAt | crned 9,313,879 | ...34,607,455 | ... 0]... 67,724,909 [XX] ....67,724,909 | .21,647,039 0 0 0 0 XXX XXX
0379999. TOtal-PUrChased OPHONS-PUE OPHONS. ........ivuuiiesirisestiesieeesiesissessssessssssassseses et sesssesssesesseeseess et s s ss st seet e 441eesseeEsseeE o081 4ee 8o E L8088 eeE S0 E 4288k E e 8o et esEtene | e44eeEAeeE s e L o081 E oL 08kttt ssent st | snnes 3,547,500 | .o (U I (L] 446,468 (XX ......... 446,468 89,884 0 0 0 0 XXX XXX
0429999. Total-Purchased Options. ...12,861,379 | ...34,607,455 | .......coceenen. 0 ... 68,171,377 |XX| ....68,171,377 | .21,736,923 0 0 0 0 XXX XXX
Written Options - Hedging Effective - Call Options and Warrants
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOCB............. Fixed Annuity Hedge. N/A........|ndex |PLC G5GSEF7VJP5I70UK5573..... | 10/20/2017 | 10/19/2018 | .....6,166 | ...15,880,000 | ...2,757.0000 269,947 | oo (U 0 | v (993,837) [ ... | vevveeeee (993,837) | ..... (514,931) 0 0 0 0 0001..oovevrneee
Equity/I
S&P 500 OTC Call Option 9SMLSOFJ.............. Fixed Annuity Hedge. N/A........|ndex | BOA/Merrill Lynch EYKN6V0ZCB8VDIIULBSO.... {10/20/2017|10/19/2018| ..... 1,297 | ... 3,340,000 | ..2,788.0000 | ........ 44163 | oo (1 0 | v (170,154) | .. | veooveeee (170,154) | ....... (88,156) 0 0 0 0 0001w
Equity/I
S&P 500 OTC Call Option 9SMLSOFH............ Fixed Annuity Hedge. N/A........|ndex | BOA/Merrill Lynch EYKN6V0ZCB8VDIIULBSO.... [10/20/2017|10/19/2018] ...12,717 | ...32,750,000 | ...2,897.0000 167,101 | s (U 0 | v (456,444) | ... | ..oooven. (456,444) | ..... (157,590) 0 0 0 0 0001
Equity/I
S&P 500 OTC Call Option 9SMLSOFT............... Fixed Annuity Hedge. N/A........|ndex | BOA/Merrill Lynch EYKN6V0ZCB8VDIIULBSO.... [11/21/2017|11/21/2018| ....6,652 | ...17,290,000 | ...2,783.0000 LG313,442 | (1 0 | v (998,143) [ ... | veovveeee (998,143) | ..... (503,356) 0 0 0 0 0001..oovevrneee
Equity/I
S&P 500 OTC Call Option 9SMLSOFR............ Fixed Annuity Hedge. N/A........|ndex | BOA/Merrill Lynch EYKN6V0OZCB8VDIIULBSO.... [11/21/2017|11/21/2018| ..... 1,789 | ... 4,650,000 | ...2,814.0000 66,765 0 0 (220,164) | ... | w.eooeeee (220,164) | ..... (110,872) 0 0 0 0 0001..oooovrneee
Equity/l | RBC Capital
S&P 500 OTC Call Option 9SRBSOBN............. Fixed Annuity Hedge. N/A........|ndex | Markets ES7IP3U3RHIGC71XBU11..... 11/121/201711/21/2018 | ...12,778 | ...33,210,000 | ...2,924.0000 166,114 | s (U 0 | v (509,304) | ...{ veoooeeee (509,304) | ... (207,642) 0 0 0 0 0001..oovevrneee
Equity/l | RBC Capital
S&P 500 OTC Call Option 9SRBSOBV........... Fixed Annuity Hedge. N/A........|ndex | Markets ES7IP3U3RHIGC71XBU11..... 12/21/201712/21/2018 .....7,361 | ...19,760,000 | ...2,875.0000 359,658 0 0 (661,529) [ ...{ veooveene (661,529) | ..... (319,057) 0 0 0 0 0001..cooevrneee
Equity/l | RBC Capital
S&P 500 OTC Call Option 9SRBSOBT.............. Fixed Annuity Hedge. N/A........|ndex | Markets ES7IP3U3RHIGC71XBU11..... 12/21/2017{12/21/2018| ..... 1,628 | ... 4,370,000 | ...2,906.0000 62,938 0 0 | v (110,087) [ ... | veooveeee (110,087) | ....... (50,475) 0 0 0 0 0001....cooeuuee
Equity/l | RBC Capital
S&P 500 OTC Call Option 9SRBSOBR............. Fixed Annuity Hedge. N/A........|ndex | Markets ES7IP3U3RHIGC71XBU11..... 12/21/2017{12/21/2018 | ...13,037 | ...35,000,000 | ...3,020.0000 ....188,906 0 0 (302,718) [ ... | vevveeene (302,718) | ..... (122,603) 0 0 0 0 0001..oooovrneee
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOCL.............. Fixed Annuity Hedge. N/A........|ndex |PLC G5GSEF7VJP5I70UK5573..... |01/19/2018{01/21/2019 ....5,914 | ...16,620,000 | ...3,011.0000 | ....oovoovrruncec (VI I (334,077) | wevoorvcrreeinnne 0 | v (218,587) | ... | veoveeene (218,587) | ...... 115,490 0 0 0 0 0001..oooevrneee
Equity/l
S&P 500 OTC Call Option 9SMLSOGH............. | Fixed Annuity Hedge N/A........|ndex | BOA/Merrill Lynch EYKN6V0ZCB8VDIIULBSO.... {01/19/2018(01/21/2019| ..... 1,644 | ..... 4,620,000 | ...3,042.0000 | ..oovvourrnnn (VI I (75,261) | cevvvvevreennensd 0 | ccreeeene(45,580) | o | woveerne (45,580) | ........ 29,681 0 0 0 0 0001..oooevrneee
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOCR............. Fixed Annuity Hedge. N/A........|ndex | Int E58DKGMJYYYJLN8C3868... |01/19/2018|01/21/2019] ...14,369 | ...40,380,000 | ...3,162.0000 0 (262,517) 0 | v (102,848) | ... { veeoveeee (102,848) | ...... 159,669 0 0 0 0 0001....cooune
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOCZ............. Fixed Annuity Hedge. N/A........|ndex | PLC G5GSEF7VJP5I70UK5573..... |02/21/2018{02/21/2019 | ...13,282 | ...35,880,000 | ...2,701.0000 | ...ovveevrrunnec 0 | oo (505,911) | woveorverreeennne 0 | v (508,969) | ...{ veeooeeee (508,969) (3,058) 0 0 0 0 0001..oovevrneee
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOCR............. Fixed Annuity Hedge. N/A........|ndex | PLC G5GSEF7VJP5I70UK5573..... |02/21/2018{02/21/2019 | .....6,923 | ...18,700,000 | ...2,894.0000 | .......ccoomereree (VI I (62,099) | oovvvevrnennenn 0 | v (735,595) | ...{ veoovenee (735,595) | ... (673,496) 0 0 0 0 0001...oooevrneee
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOCP............. Fixed Annuity Hedge. N/A........|ndex | PLC G5GSEF7VJP5I70UK5573..... [02/121/201802/21/2019| ..... 1,503 | ... 4,060,000 | ...2,914.0000 | ..oovvoorrnn (VI I (I R 0 | v (139,447) | ... | voovveene (139,447) | ..... (137,734) 0 0 0 0 0001..oooovrneee
Equity/I
S&P 500 OTC Call Option 9SMLSOGV............. Fixed Annuity Hedge. N/A........|ndex | BOA/Merrill Lynch EYKN6V0ZCB8VDIIULBSO.... {03/21/2018(03/21/2019| .....5,933 | ...16,090,000 | ...2,896.0000 | .......ccomererrc 0 | oo (515,162) | wvvoorvecrreeennne 0 | v (700,209) | ... { veevveeee (700,209) | ..... (185,047) 0 0 0 0 0001..oovevrneee
Equity/l
S&P 500 OTC Call Option 9SMLSOGT............. | Fixed Annuity Hedge N/A........|ndex | BOA/Merrill Lynch EYKN6V0ZCB8VDIIULBBO.... {03/21/2018|03/21/2019| ..... 1,283 | ... 3,480,000 | ...2,922.0000 | ...covrrvrerrrnncd 0 [ e (CTAET) N I 0 | v (129,933) [ ... | vevvveeee (129,933) (32,797) 0 0 0 0 0001
Equity/I
S&P 500 OTC Call Option 9SMLSOGR............. | Fixed Annuity Hedge N/A........|ndex | BOA/Merrill Lynch EYKN6V0ZCB8VDIIULBSO.... [03/21/2018|03/21/2019] ...12,069 | ...32,730,000 | ...3,037.0000 | .....cccoommrerrc (VI I (469,001) | ovoorverreeennne 0 | v (577,772) | oo.| oo (577,772) | ..... (108,771) 0 0 0 0 0001..oooevrneee
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Statement as of September 30, 2018 of the National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of | Number Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease) | B.JA.C.V. | )/Accretion Items Exposure Entity end (b)
Equity/I | Barclays Bank
S&P 500 OTC Call Option 9SBCSODF............. Fixed Annuity Hedge. N/A........|ndex |PLC G5GSEF7VJP5I70UK5573..... | 04/20/2018 | 04/18/2019 | .....7,741 | ...20,670,000 | ...2,857.0000 | ......ccocvrerere 0 | (620,054) | .ooovvevrennnnne 0 ... (1,215,687) | ... | ... (1,215,687) | ..... (595,633) 0 0 0 0 0001
Equity/I | Barclays Bank
S&P 500 OTC Call Option 9SBCSODD............ Fixed Annuity Hedge. N/A........|ndex |PLC G5GSEF7VJP5I70UK5573..... | 04/20/2018 | 04/18/2019 | ...14,220 | ...37,970,000 | ...2,990.0000 | .....cccorrererec 0 | (512,489) | oooorverreiennne 0. (1,103,076) | ... | ..... (1,103,076) | ..... (590,588) 0 0 0 0 0001
Equity/l
S&P 500 OTC Call Option 9SMLSOHV............. | Fixed Annuity Hedge N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULB8O.... |05/21/2018(05/21/2019| .....7,658 | ...20,930,000 | ...2,924.0000 | ......cccooeuerrn 0 | (497,693) | ovoorvcrreiennne 0 | v (953,962) | ...{ veeoveeee (953,962) | ... (456,269) 0 0 0 0 0001
Equity/l
S&P 500 OTC Call Option 9SMLSOHT.............. Fixed Annuity Hedge. N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... [05/21/2018|05/21/2019| ..... 1,138 | ... 3,110,000 | ...3,045.0000 0 (32,126) 0 | oreeeene(73,426) | | oo (73,426) | ....... (41,300) 0 0 0 0 0001w
Equity/l
S&P 500 OTC Call Option 9SMLSOHR............. Fixed Annuity Hedge. N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULB8O.... [05/21/2018(05/21/2019 ...11,105 | ...30,350,000 | ...3,061.0000 | ......ccccoemrerre 0 | o (275,515) | wovoorvcrrriennne 0 | v (643,167) | ... | weovveeee (643,167) | ..... (367,652) 0 0 0 0 0001
Equity/l
S&P 500 OTC Call Option 9SMLSOIP............... Fixed Annuity Hedge. N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULB8O.... |06/21/2018(06/21/2019] .....2,480 | ..... 6,820,000 | ...2,920.0000 | ....coovvvverrrnncd 0 | (199,739) | woveorvrvevennne 0 | v (345,062) | ... | veeooeeee (345,062) | ..... (145,323) 0 0 0 0 0001
Equity/l
S&P 500 OTC Call Option 9SMLSOIN............... Fixed Annuity Hedge. N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULB8O.... [06/21/2018(06/21/2019| .....7,139 | ...19,630,000 | ...2,941.0000 | .....ccccoemrurrn 0 | (507,440) | oooovverreeennnn 0 | v (905,437) | ... | vevvveeee (905,437) | ..... (397,997) 0 0 0 0 0001
Equity/l
S&P 500 OTC Call Option 9SMLSOLL............... Fixed Annuity Hedge. N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... [06/21/2018(06/21/2019| .....5,648 | ...15,530,000 | ...3,066.0000 | ........cccoeuernn 0 | (174,241) 0 (369,763) | ... (369,763) | ... (195,523) 0 0 0 0 0001w
Equity/I
S&P 500 OTC Call Option 9SMLSON............... Fixed Annuity Hedge. N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... [06/21/2018(06/21/2019| .....9,237 | ...25,400,000 | ...3,080.0000 | .......cccooerurrn 0 | (251,431) | oo 0 | v (554,020) [ ... | veooveeee (554,020) | ... (302,589) 0 0 0 0 0001w
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSODV............. Fixed Annuity Hedge. N/A........|ndex |PLC G5GSEF7VJP5I70UK5573..... |07/20/2018{07/19/2019 .....2,527 | ... 7,080,000 | ...2,960.0000 | ....coovvvverrruncd 0 | (209,210) | woveorveerreiennns 0 | v (318,591) [ .| vevveeeee (318,591) | ..... (109,380) 0 0 0 0 0001
Equity/I
S&P 500 OTC Call Option 9SMLSOJD.............. Fixed Annuity Hedge. N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULB8O.... [07/20/2018(07/19/2019| .....4,265 | ...11,950,000 | ...2,987.0000 | ......cccooerurrn 0 | (304,734) | ovoorrreiannne 0 | v (476,413) | ... | vevvveeee (476,413) | ..... (171,679) 0 0 0 0 0001
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSODB............ Fixed Annuity Hedge. N/A........|ndex | Int E58DKGMJYYYJLN8C3868... [07/20/2018(07/19/2019| ..... 1,249 | ... 3,500,000 | ...3,012.0000 | ...cooorrrrerrrnncd (I I (RIS E— 0 | v (123,808) | ... | weeoveeee (123,808) | ....... (47,169) 0 0 0 0 0001w
Equity/I
S&P 500 OTC Call Option 9SMLSOJB............. Fixed Annuity Hedge. N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULB8O.... [07/20/2018(07/19/2019 ...14,526 | ..40,700,000 | ...3,129.0000 | .....ccccoesrurrn 0 | (398,884) | .ooovvurreinenne 0 | v (721,534) | ... | woooveeee (721,534) (322,650) 0 0 0 0 0001w
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOED............. Fixed Annuity Hedge. N/A........|ndex |PLC G5GSEF7VJP5I70UK5573..... |08/21/2018{08/21/2019 .....2,927 | ..... 8,380,000 | ...3,025.0000 | ....coorrrrerrrnecd 0 | (234,658) | ovoovverreiennne 0 | v (303,267) | ... | veeoveeee (303,267) | ....... (68,610) 0 0 0 0 0001w
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSODL............. Fixed Annuity Hedge. N/A........|ndex | Int E58DKGMJYYYJLN8C3868... |08/21/2018{08/21/2019] .....3,975 | ...11,380,000 | ...3,052.0000 | ......ccoorrerenec 0 | (272,009) 0 (359,751) | ... (359,751) | ....... (87,742) 0 0 0 0 0001w
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOD............. Fixed Annuity Hedge. N/A........|ndex | Int E58DKGMJYYYJLN8C3868... [08/21/2018(08/21/2019| ..... 1,034 | ... 2,960,000 | ..3,077.0000 | ...coovrrrrerrrnncd (VI I (60,396) | cvvvvevrenennenn 0 | oreeeene(81,963) [ | v (81,963) | ....... (21,567) 0 0 0 0 0001
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSODH............ Fixed Annuity Hedge. N/A........|ndex | Int E58DKGMJYYYJLN8C3868... |08/21/2018{08/21/2019| ...12,714 | ...36,400,000 | ...3,198.0000 | .......ccooeererrn 0 | (316,706) | wvveorvevrreeeenne 0 | v (464,946) | ... | ......... (464,946) | ..... (148,240) 0 0 0 0 0001w
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOEN............. Fixed Annuity Hedge. N/A........|ndex |PLC G5GSEF7VJP5I70UK5573..... |09/21/2018{09/20/2019 .....2,109 | ... 6,180,000 | ...3,092.0000 | ...ccoorvrrerrrnncd 0 | (181,037) | wovoorverreeennne 0 | v (173,066) | ... | ..eovvee. (173,066) | .......... 7970 0 0 0 0 0001
Equity/I
S&P 500 OTC Call Option 9SMLSQIN.............. Fixed Annuity Hedge. N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULB8O.... [09/21/2018(09/20/2019| .....3,738 | ...10,950,000 | ...3,123.0000 | .....ccccoesrerre 0 | o (268,314) 0 (258,658) | ... (258,658) 9,656 0 0 0 0 0001w
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOEL.............. Fixed Annuity Hedge. N/A........|ndex |PLC G5GSEF7VJP5I70UK5573..... [09/21/2018 09/20/2019| ..... 1,246 | ... 3,650,000 | ...3,149.0000 | ...ccoorvrrerrruncd 0 [ e (UCR:Z D ) E— 0 | orreeend(T4,261) [ | o (74,261) 2,580 0 0 0 0 0001
Equity/I
S&P 500 OTC Call Option 9SMLSOJL.............. Fixed Annuity Hedge. N/A........ | ndex | Bank of America.. EYKN6V0ZCB8VDIIULB8O.... |09/21/2018|09/20/2019] ...14,176 | ..41,530,000 | ...3,272.0000 | ....ccoooeernn0 | i (385,445) | .oocovvvvcinen0 | e (406,128) | ... | v.coeeee. (406,128) | ....... (20,683) 0 0 0 0 0007
0439999. Total-Written Options-Hedging Effective-Call Options and Warrant ...(8,178,478) ...(17,507,306) [XX] ....(17,507,306) | ..(6,981,133) 0 0 0 0 XXX XXX
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Statement as of September 30, 2018 of the National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of | Number Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease) | B.JA.C.V. | )/Accretion Items Exposure Entity end (b)
0499999. Total-Written Options-Hedging Effective. 1,639,034 | ...(8,178,478) ....(17,507,306) |XX| ....(17,507,306) | ..(6,981,133) 0 0 0 0 XXX XXX
0789999. Total-Written OptionS-Call OPHONS NG WEITANES. .......ovvuuerieeis s eesiss et esss st ess s sss s E8 81055 4488814208 E S8R 84 E R 8L 4L E 8R4 EE 8R4 EE 1142 E 814 EE 11058 $EEE1 1oL A SR 1A S AR Rttt s | snees 1,639,034 | ...(8,178,478) ...(17,507,306) |XX| ....(17,507,306) | ..(6,981,133) 0 0 0 0 XXX XXX
0849999, TOAI-WIIHEN OPHONS. ...vvv..1rreessssterressssseeriesss s seess e sesss e LEE£ L4008 LLE LA | crvee 1,639,034 | ...(8,178,478)| ...occoovvccrnnnn 0 | ...(17,507,306) [XX] ....(17,507,306) | ..(6,981,133) 0 0 0 0 XXX XXX
Swaps - Hedging Effective - Interest Rate
CREDIT SUISSE SECURITIES Variable Rate Interest
Interest Rate Swap-R SLYBN107 DISCOVERY COMMUNICATIONS 25470DBDQ| D............ Rate CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015|06/15/2025| ............ 01 ... 4,400,000 2.3406 0 0 69,816 0 0 0 0 0 0 56,981 102
CREDIT SUISSE SECURITIES Fixed Rate Interest
Interest Rate Swap-P SLYBN107 DISCOVERY COMMUNICATIONS 25470DBDO| D... Rate CME Group Inc.... 5493003SMMGZRISHXL96... | 08/04/2015|06/15/2025| ...........0 | ... 4,400,000 (2.2950) 0 (32,869) | . (T5,735) | oo (4,366) | o | i 188,182 | ... 176,185 0 0 0 0 102
CREDIT SUISSE SECURITIES Variable Rate | NORTH CAROLINA ST ESTRN MUNI P Interest
Interest Rate Swap-R SLYBN1NV 65819WAJ2 [ DN Rate CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015|07/01/2024| ............ 0 ... 4,550,000 2.3374 0 0 | oo 73,040 0 0 0 0 0 (1] I 54,566 | .....cccoovnne. 100.....innnn
CREDIT SUISSE SECURITIES Fixed Rate NORTH CAROLINA ST ESTRN MUNI P Interest
Interest Rate Swap-P SLYBN1NV 65819WAJ2 [ DN Rate CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015|07/01/2024| ............ 01 ... 4,550,000 (22250) | v 0| s (31,708) | ......... (75,928) | ..covvvnves (4.211) [ o] o 181,525 | ... 158,633 0 0 0 0 100.
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBN1R1 PNC BANK NA 69349LAQ1... .| D... Rate | CME Group Inc.... 5493003SMMGZRISHXL96... | 08/04/2015|11/01/2025 ...........0 | ... 4,750,000 2.3581 0 0 ..74,593 0 0 0 0 0 0 63,222 104,
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBN1R1 PNC BANK NA  69349LAQ1.......oevvvrerirreriirnne [ DN Rate CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015|11/01/2025| ............ 01 ... 4,750,000 (2.3240) [ v 0| s (36,573) | ..ovcen. (82,793) | oovvers (4,858) | ... | coovreeene 209,385 | ... 207,011 0 0 0 0 104
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBN10P Goldman Sachs Group Inc  38148LAES............ [ DN Rate CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015|05/22/2025| ............ 0 ... 4,500,000 2.3096 0 0 68,916 0 0 0 0 0 (1] I 57,998 | ..o 101
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBN10P Goldman Sachs Group Inc  38148LAES.. D... Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015(05/22/2025 ...........0 | ..... 4,500,000 | .........(2.2730) | coveverrrreenn0 | e (34,503) (76,714) | v (4,583) | o | 197,534 | ...... 182,580 0 0 0 0 101
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBN3VL GENERAL MOTORS FINL CO  37045XAS5..... [ DI Rate CME Group Inc.... 5493003SMMGZRISHXL96... |08/05/2015|01/15/2025| ............ 0 ... 6,100,000 2.3392 0 0 [ o 96,926 0 0 0 0 0 (1[0 76,504 | ....cccoveenee 103, e
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBN3VL GENERAL MOTORS FINL CO  37045XAS5..... [ DN Rate CME Group Inc.... 5493003SMMGZRISHXL96... |08/05/2015|01/15/2025| ............ 0 ... 6,100,000 (2.3250) [ v 0| s (47,069) | ....... (106,369) | ..covveeeed (6,252) | ... | coovreeene 269,479 | ... 315,834 0 0 0 0 103
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBKFZX SIEMENS FINANCIERINGSMAT  82620KAE3. | D... Rate | CME Group Inc.... 5493003SMMGZRISHXL96... | 06/09/2015|05/27/2025 ...........0 | ..... 9,250,000 2.3114 0 0| o 142,172 0 0 0 0 0 0] ....119,342
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBKFZX SIEMENS FINANCIERINGSMAT  82620KAE3. | D............ Rate | CME Group Inc.... 5493003SMMGZRISHXL96... | 06/09/2015|05/27/2025| ............ 0] .. 9,250,000 <(2.5240) | oo 0| o (45,267) | ....... (SRAAC IO — (6,013) | oo | wovvveeene 259,163 | ...... 388,398 0 0 0 0 102
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBKG1X Apple Computer Inc 037833AZ3.........cccoooorve DS Rate | CME Group Inc.... 5493003SMMGZRISHXL96... | 06/09/2015{02/09/2025| ............ 0] .. 2,250,000 2.3414 0 0 35,111 0 0 0 0 0 0 28,368 101
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBKG1X Apple Computer Inc  037833AZ3.... D... Rate | CME Group Inc.... 5493003SMMGZRISHXL96... | 06/09/2015|02/09/2025 ...........0 | ... 2,250,000 | ........(25040) | ..ccooviireenc0 | i (13,383) (42,255) | oo (1TT8) | | e 76,618 | 120,435 0 0 0 0 101
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBN1NP Intel Corp  458140A89.........covvvevernrerreiiiinnienes DS Rate | CME Group Inc.... 5493003SMMGZRISHXL96... | 08/04/2015|07/29/2025| ............ 0] ... 4,600,000 2.3389 0 (U 72,022 0 0 0 0 0 0 60,111 102
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBN1NP Intel Corp  458140A89.........covvvveernrerreiiiierinnes DS Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015|07/29/2025| ............ 0] ... 4,600,000 +10(2.2860) | oo 0 | o (40,417) | woooven (UCRE) ) — (5,368) | ... | wovvreeene 231,393 | ... 246,587 0 0 0 0 102
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBKG1R Key Bank NA 49327M2K9.. .|D... Rate | CME Group Inc.... 5493003SMMGZRISHXL96... | 06/09/2015|06/01/2025 ...........0 | ..... 4,500,000 2.3003 0 0 ..70,856 0 0 0 0 0 0 58,107 101
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBKG1R Key Bank NA 49327M2K9..........coooovvvveeerimrinnns DS Rate | CME Group Inc.... 5493003SMMGZRISHXL96... | 06/09/2015|06/01/2025| ............ 0] ... 4,500,000 +(2.5260) | ool 0 | o (21,798) | ........ (85,253) | ..o (2,895) | wo. | weverenene 124,800 | ...... 187,314 0 0 0 0 101
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBN10D MOSAIC CO  61945CACT.......vvvveerrrrviriirens DS Rate | CME Group Inc.... 5493003SMMGZRISHXL96... | 08/04/2015{11/15/2023| ............ 0] ... 4,500,000 2.3138 0 0| oo 68,952 0 0 0 0 0 0 50,937 100
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBN10D MOSAIC CO 61945CACT.. D... Rate | CME Group Inc.... 5493003SMMGZRISHXL96... | 08/04/2015{11/15/2023| ...........0 | ..... 4,500,000 | .........(2.1490) | covccevver0 | s (30,730) (72,529) | oo (4,082) | | 175,935 | ...... 147,155 0 0 0 0 100
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statement as of September 30, 2018 ofthe N@tional Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of | Number Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease) | B.JA.C.V. | )/Accretion Items Exposure Entity end (b)

JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBKG1L Amazon com Inc 023135ANB.............ccoomevrrreerne Do Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |06/09/2015|12/05/2024| ............ 0] ... 4,600,000 2.3178 0 (U 70,569 0 0 0 0 0 (VN I 57,180 | .ovvvverrreen 102,
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBKG1L Amazon com Inc 023135ANB.............coomerrrreerne DS Rate | CME Group Inc.... 5493003SMMGZRISHXL96... | 06/09/2015|12/05/2024| ............ 0] ... 4,600,000 (2.4900) 0 (22,057) (85,905) (2,930) | wo. [ wevereenee 126,281 | ... 180,143 0 0 0 0 102
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBKG59 Precision Castparts  740189AMT........ccccccvveuunnn. Do Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |06/09/2015|06/15/2025| ............ 0] ... 9,250,000 2.3406 0 0| e 146,773 0 0 0 0 0 0 | 119,790 | e 103
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBKG59 Precision Castparts  740189AMT........ccccccovceuenn. DS Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |06/09/2015|06/15/2025| ............ 0] ... 9,250,000 1er(2.5290) | oo (I I (44,983) | ....... (175,449) | ............ (5,975) | oo | wevvreenne 257,536 | ... 382,633 0 0 0 0 103
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBN1RD DAIMLER FINANCE NALLC 233851CBS........ [ DS Rate | CME Group Inc.... 5493003SMMGZRISHXL96... | 08/04/2015|08/03/2025| ............ 0] ... 4,600,000 2.3431 0 (U 71,393 0 0 0 0 0 0 60,160 102
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBN1RD DAIMLER FINANCE NALLC 233851CBS........ [ DS Rate | CME Group Inc.... 5493003SMMGZRISHXL96... | 08/04/2015|08/03/2025| ............ 0] ... 4,600,000 (2.3080) 0 (39,464) | ........ (79,626) (5,242) | ... 225,940 | ... 247,868 0 0 0 0 102
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBKG29 BAYER US FINANCE LLC (07274EAGS........... [ DS Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |06/09/2015(10/08/2024| ............ 0] ... 4,500,000 2.3386 0 (U 71,337 0 0 0 0 0 0 55,215 99
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBKG29 BAYER US FINANCE LLC 07274EAGS........... Do Rate | CME Group Inc.... 5493003SMMGZRISHXL96... | 06/09/2015{10/08/2024| ............ 0].. 4,500,000 Py (<10) ] 0] o (21,506) | ......... (83,256) )1 123,124 | ... 179,298 0 0 0 0 99
0859999. Total-Swaps-Hedging Effective-Interest Rate. 0] .. (462,326) | ....... (166,192) | covooeees ) IXX] s 2,646,895 | ...3,120,074 0 0 0 ....918,481 XXX XXX
0909999. Total-Swaps-Hedging Effective 0| . (462,326) | ....... (166,192) | ...oovco ) IXX] ... 2,646,895 | ...3,120,074 0 0 0 ...918,481 XXX XXX
1159999. Total-Swaps-Interest Rate. 0] . (462,326) | ....... (166,192) | ... ) XX e 2,646,895 | ...3,120,074 0 0 0 ...918,481 XXX XXX
1209999. Total-Swaps 0] .. (462,326) | . 166,192) (61,407) [XX ..2,646,895 | ...3,120,074 0 0 0 918,481 XXX XXX
1399999. Total-Hedging Effective. ...14,500,413 | ...25,966,651 | ....... (166,192) 0,602,664 |XX] .....53,310,966 | 17,875,864 0 0 0 ...918,481 XXX XXX
1449999. TOTAL ...14,500,413 | ...25,966,651 | ....... (166,192) | ..... 50,602,664 [XX] ....53,310,966 | .17,875,864 0 0 0 ...918,481 XXX XXX

Code

Financial or Economic Impact of the Hedge at the End of the Reporting Period

0001

The hedge effectiveness cannot be measured at inception. At 09/30/2018 The change in fair value of the derivative hedging instrument is 100% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowed.
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Statement as of September 30, 2018 of the National Life Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in Change in
Variation Variation Hedge
Margin Gain | Cumulative Margin Gain Effectiveness
Number Description of Item(s) Hedged, | Schedule | Type(s) | Date of Cumulative Deferred | (Loss) Usedto|  Variation (Loss) at Inception
Ticker of Notional Used for Income Generation or| / Exhibit | of Risk(s)| Maturity or Trade | Transaction | Reporting Book/Adjusted Variation Variation | Adjust Basis of| Margin for All | Recognized in Potential and at Year- | Value of One
Symbol | Contracts| Amount Description Replicated Identifier (a) Expiration Exchange Date Price Date Price Fair Value Carrying Value Margin Margin Hedged Item | Other Hedges | Current Year Exposure end (b) (1) Point
Long Futures
Hedging Effective
Equity/Ind
MESZ..... | oo 25 | 1,312,125 | Mini MSCI EMg Mkt (FUT)....... Fixed Annuity Hedge................ N/A......... ex  |12/21/2018|NYF.....ccocovurvrrannns 549300UF4R84F48NCH34.. |09/28/2018 | ..1,017.9480 | ..1,049.7000 | ......... 120,543 120,543 39,690 0 0 0 39,690 65,000 0001 50
Equity/Ind
ESZ8...... | oo 20 | 2,919,000 [ S&P500 EMINI FUT.........oconees Fixed Annuity Hedge................ N/A......... ex  |12/21/2018 | CME........cccoourvvenns SNZ20JLFK8MNNCLQOF39|09/11/2018 ..2,885.0500 | ..2,919.0000 96,435 96,435 33,950 0 0 0 33,950 | oo 120,000 0001 50
1279999, Total-LoNG FULUrES-HEAGING EffECHVE. ... vuiitirieiiiiiisiies ertiiiiesiiesssssiesssssssssssssesssss st sesesss et e s essses s eesses s s et s ee s e f s entsees  oe81eeE8eeEseeEeeE e s seEEeeE et oo s e A e E oLt L8 o8 eeE e 8o E o0t E 8o e s bt s b s st s st s ans st sns st ensansensansss | srssssien 216,978 0 0 0 73,640 | ........ 185,000 XXX XXX
1329999, TOtAI-LONG FULUIES. . .1vvtoiivesesiesseseisss st sss st e nesit e seee s s st 8888888888488 8848888848880 E 10088 E 14 £ 10EEE 8000 E £ 4808181181818 E 88888ttt | nnnsiens 216,978 0 0 0 73,640 | ..ccoon. 185,000 XXX XXX
1309999, TOtAl-HEAGING EffECHVE. ... rvertereerseriesiseiesesries s eris s teeis foioeeesoeeesseeeeesoeees oo es 4R 44EEEE1EEEE 1R £ 4R £14EEE £ 14EEEE11EEE 8 14EEEE110EEE 14 £ 14EEEE11EEEEE11EEEE11EEEE41EEEE11EEEEfH1EEE R 11EEE £ 11EEEE1EEEEE11EEEE 11 EEEE 41 EE 4R 1A R 1EEE ettt | rnnsseas 216,978 0 0 0 73,640 |......... 185,000 XXX XXX
1449999, TOTAL ..ot sesss e sss s sss st s s ees oeesbsseees s s s b e b2 s s b e s e b e s e s s sens | 420bLsseee b A s oL e LA LA nnnns | cosiiin 216,978 0 0 0 73,640 | ...ccoo.. 185,000 XXX XXX
Beginning Cumulative Ending
Cash Cash Cash

Broker Name Balance Change Balance

JMORGAN e 58,515 ..109,120 | ........ 143,338

Total Net Cash Deposits 58,515 ..109,120 | ......... 143,338
(b) Code Financial or Economic Impact of the Hedge at the End of the Reporting Period

0001 The hedge effectiveness cannot be measured at inception. At 09/30/18 The change in fair value of the derivative hedging instrument is 100% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowed.
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statement as of September 30, 2018 ofthe N@tional Life Insurance Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 11 12
5 6 7 8 9 10
Master Credit Support Contracts with Contracts with
Agreement Annex Fair Value of Acceptable Book/Adjusted Carrying Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Fair Value > 0 Fair Value <0 of Collateral Exposure Sheet Exposure

Exchange Traded Derivatives

mgg. Aggregate Sum of Exchange Traded XXX XXX XXX 216,978 0 | 216,978 216,978 0 | 0 185,000 185,000
NAIC 1 Designation
Bank of America EYKN6V0ZCB8VDIIULBSO... | Y. Y 3,688,000 19,527,460 | ..oovvvvrrrercnnnnd (5,707,570) [ ..eoovvrrrrnenn 10,131,890 | v 19,527,460 | ....ovvvvrvennens (5,707,570) 0 0
BOA/Merrill Lynch EYKN6V0ZCB8VDIIULBSO... | Y. Y. 0 13,868,153 .(3,298,399) | .... .. 13,868,153 | oo (3,298,399) | ... 0 0
Barclays Bank PLC G5GSEF7VJP5I70UK5573... | Y. Y 0 17,515,287 |.... ...(5,784,383) | .... L A7.515.287 . (5,784,383) | ... 0 0
Credit Suisse FB Int E58DKGMJYYYJLN8C3868.. | Y. Y. 5,961,822 7,093,389 | .o (1,133,316) 7,093,389 | oo (1,133,316) 0 0
JP Morgan Chase & Co 815DZWZKVSZIINUHU748... | Y. Y. 0 0 0 0 0 0 0 0 0
RBC Capital Markets ES7IP3U3RHIGC71XBU11... | Y. Y. 8,480,000 10,167,088 ...(1,583,638) 103,450 | oo 10,167,088 (1,583,638) 103,450 0 0
0299999, TOAl NAIC 1 DESIGNALION. ....veoerrerersresersseisssesessseessseersseesesssees e ess s sk 088088888888kttt ents | nnisensssssssenes 18,129,822 ..68,171,377 ..(17,507,306) 32,535,998 | ...oovcerrnnnad 68,171,377 17,507,306) 32,535,998 0 0
0899999. Aggregate Sum of Central Clearinghouse XXX XXX XXX 0 0 (61,407) 0 0 (61,407) 0 918,480 857,073
0999999, GrOSS TOAIS.........cveiveitieiteitesiese ettt ettt ettt sss et b s ss st ss st e sessessessessesssesessb st snss | oessssassossessessessessessssssssesansesssssessassensessessesessssnssnssssansensessessnns | srssssssessesnsns 18,129,822 68,388,355 | ...ccoerenennn (17,568,713) 32,752,976 | oo 68,388,355 | ....ccorreriinnas (17,568,713) 32,535,998 1,103,480 | .ooovvvvvriiciienns 1,042,073
1. Offset per SSAP No. 64 0 0
2. Net after right of offset per SSAP No. 64 68,388,355 | ...cccivriieres (17,568,713)
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Statement as of September 30, 2018 of the National Life Insurance Company

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

2 3 4 5 6 7 8 9
Book/Adjusted Maturity | Type of Margin
Exchange, Counterparty or Central Clearinghouse Type of Asset Pledged CUSIP Identification Description Fair Value Par Value Carrying Value Date (I, VorlV)
Collateral Pledged by Reporting Entity
J.P. Morgan Securities LLC ZBUT11V806EZRVTWT807.... | TREASUARY 912828 A3 4 | United States Treasury 1 1/4% Due 11/30/2018 MN31 997,950 1,000,000 999,373 | 11/30/2018.
J.P. Morgan Securities LLC ZBUT11V806EZRVTWT807.... | TREASUARY 912828 A7 5 | United States Treasury 1 1/2% Due 12/31/2018 JD31 997,840 1,000,000 999,383 | 12/31/2018.
J.P. Morgan Securities LLC ZBUT11V806EZRVTWT807.... | CASH CASH 143,338 143,338 143,338 | ..oovoeriinne
J.P. Morgan Securities LLC ZBUT11V806EZRVTWT807.... | CASH CASH (61,407) (61,407) (61,407)
0199999. Totals 2,077,721 2,081,931 2,080,687 XXX
Collateral Pledged to Reporting Entity
Bank of America EYKNBV0ZCB8VDIIULBSO..... | CASH 092480 70 0 |CASH 3,688,000 | ..vooorrerreeenns 3,688,000 XXX
Credit Suisse FB Int. E58DKGMJYYYJLNSC3868.... | CASH 092480 70 0 [CASH 5,961,822 XXX
RBC Capital Markets ES7IP3U3RHIGC71XBU11..... CASH 09248 70 0 |CASH 8,480,000 XXX
0299999. Totals 18,129,822 XXX




Statement as of September 30, 2018 of the National Life Insurance Company

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QE10, QE11



Statement as of September 30, 2018 of the National Life Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest |  Amount of Interest
Received During Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
JP Morgan Chase Bank....................mimienenens INEW YOI, NY..ooooorereretecscsesieiesiiiiiinssssssssesesesessssssssssssnns | soevesmssisssssssenes | sossissonnd 0.000 0 0 9,996,203 12,900,506 | .....occcecc. 32,909,732 | XXX
BNY-Mellon Pittsburgh, PA. 0.000 0 0 792,875 654,222 1,181,506 | XXX
Federal Home Loan Bank...........cc..cccceeuemverienvnciesiinnnns BOStON, MA.........oooeiierierresieseessse s siesiessssseesssesssesans | eeviesesiessisssessies | sereensand 0.000 0 0 556,463 339,475 143,089 | XXX
State Street Bank Boston, MA 0.000 0 0 470,836 167,680 106,629 | XXX
0199998. Deposits in.....3 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open Depositorie: XXX XXX 0 0 87,409 2,228 19,724 | XXX
0199999. Total Open Depositorie XXX XXX 0 0 11,903,787 14,064,110 34,360,681 | XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 11,903,787 | oo, 14,064,110 | oo 34,360,681 | XXX
0499999. Cash in Company's Office XXX XXX XXX XXX 400 400 400 | XXX
0599999. Total Cash XXX XXX 0 0 11,904,187 | oo 14,064,510 | .cocovveens 34,361,081 | XXX

QE12
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Statement as of September 30, 2018 of the National Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date | Book/Adjusted Carrying Value Accrued Amount Received During Year
Exempt Money Market Mutual Funds as Identified by the SVO
09248U 70 0 [Blackrock Fed fund # 030 09/28/2018....... 0.000 176,100,000 0 535110
8599999. Total - Exempt Money Market Mutual Funds as Identified by the SVO. 176,100,000 0 535.110
8899999. Total - Cash Equivalents 176,100,000 0 535110




