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statement as of March 31, 2018 of e N@tional Life Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
e BONGS ..ttt | ererneiiens 5451,973,301 | oo (U I 5451,973,301 | ..ocvvvenees 5,374,598,973
2. Stocks:
2.1 Preferred SHOCKS........cuuuuriierieciicriereieeiesssiesieesi s eess st enssees | eessssessensens 11,000,000 | ..oooonererreercrireeneeneens (U I 11,000,000 | .cooovvrvereennne 11,000,000
2.2 COMMON SEOCKS.....ouuveverireiraerisesiersseenissss st sess st esssssntesssnenns | snesessssnns 1,159,796,706 | .oooovvvvmcrerrirrrrireniinan (U I 1,159,796,706 | ............. 1,207,069,866
3. Mortgage loans on real estate:
31 FIISEIENS.covvvveverceeeri ettt | eerineseennd 491,394,315 | oo (U I 491,394,315 | ..oovvvvvns 513,485,529
3.2 Other than firStIENS........cc.viiiieiiir s | oo (O N (O O (O RO 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUMDBIANCES)......vvvvereserseissiesisssess s sttt b sttt s s ntnssssents | essessssssssnes STATAAA2 | oo (01 IO 57174442 | .o 50,431,998
4.2 Properties held for the production of income (less §............ 0
ENCUMDIANCES)......cvevvieiireieieis ettt tensesnts | ensesssansessessnes 7,364,062 | ...ocoovverrieieicisisiennnd (01 IO 7,364,062 | ...ccooovevrrrinnne 7,399,687
4.3  Properties held for sale (less §.......... 0 €NCUMDBIANCES).......oevririeireieirirerieieisnieieineinns | s (0 R [0 R L0 N 0
5. Cash ($.....16,905,413), cash equivalents ($.....14,800,000)
and short-term investments ($.......... 0] TSSOSO PP URUUSRSURUSURRVSSUR ISORRRPRRTRTINE 31,705,413 | oo (0 I 31,705,413 | oo 23,853,368
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....cocvveveeeerereicreeese et sssssssesssseseseess | everseseessesnes 527,651,824 | ..o [ I 527,651,824 | .....ccouuu.e. 527,394,641
7o DEMIVALIVES ...ttt nnnies | srseenesnesienns 52,182,052 | ..o (U I 52,182,052 | ...coovorerrrnnn 69,464,657
8. Other INVESEA @SSELS..........vvereeirererceierieesiessi s ssss s sess st enssesnsses | eerissessneens 233,914,421 | oo (U I 233,914,421 | v 233,457,373
9. Receivables fOr SECUMHIES...........ocveuuirireiriereiee et nesssesssnens | nesesnesesenesnes 1,320,636 | .o (U 1,320,636 | ..ooovoevinnee 1,759,010
10.  Securities lending reinvested COllAtEral ASSELS...........c.covrirrriieininriseeiesiseesessssesessnees | cresessssssessssessessssssesse (0 [0 R L0 0
11, Aggregate write-ing for INVEStEA @SSELS.........ccvrviveieirriiee e
12.  Subtotals, cash and invested assets (Lines 1to 11)
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and @CCTUEM..............ocuiiiiiiiiiiieiiiseee i
15. Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............cccccevves | vevvrerreeiennns 6,859,330 | .ovoveiireieireis 4613 | o 6,854,717 | vooveierreen. 11,890,239
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)........ccceveeverrerinees | cerrererrereenes 22,900,635 | .ovveerreiriieneeenennd (01 IO 22,900,635 | .cooovvrrriennn 25,464,275
15.3 Accrued retrospective premiums (§.......... 0) and contracts subject to
redetermination (§.......... D).ttt ettt | eesiensies e (0 O 0 [ oo 0 [ oo 0
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIENS............c.ccueiuiiniiniisiinssissinsines | s 2,550,662 | ..o (U SR 2,550,662 | ...covcverinnne 3,952,432
16.2 Funds held by or deposited with reinsured COMPANIES...........cceviurieeieeiiireieieieisseies | crerreresesssse e (0 TR 0 | oo L0 TR 0
16.3 Other amounts receivable under reinSUrance CONTaCS............c.ovririniiniiininiinies | v (O N (O RO (O RO 0
17. Amounts receivable relating to UnINSUIEd PlaNS.............cucveeiirieieiieieieie st | vssesiessesesses e sssesse e (0 TSR 0 | oo 0 | oo 0
18.1 Current federal and foreign income tax recoverable and interest thereon...........cc.ocvevvevveies | cverereriesieieseeseenad (0 TR L0 TR L0 TR 0
18.2 Net deferred taX @SSEL. ...ttt | eeresneseeneens 85,568,435 | ...ccovrerrins 19,449,951 | ..oovvvrvvcrennn. 66,118,484 | ... 70,252,920
19.  Guaranty funds receivable Or 0N dePOSIt..........c.cveueviveicieiesieieese e seinees | ereresessesienes 1,359,890 | ..o (01 IO 1,359,890 | ..overveiiree. 1,359,890
20. Electronic data processing equipment and SOfWAre...........cccccvueierivereiieiiesie st | cveveississiennns 93,747,317 | o 88,468,370 | ..cooovverrrnen. 5,278,947 | oo 5,983,261
21, Furniture and equipment, including health care delivery assets ($.......... 0. | e 11,650,027 | .coocvevreee 11,650,027 | cooveeeeeeee 0 | oo 0
22. Net adjustment in assets and liabilities due to foreign exchange rates............ccoeveeierveicevies | cvrerieieeieesieeenad (0 TSR 0 | oo 0 | oo 0
23. Receivables from parent, subsidiaries and affiliates...........c..cccccevereieerieeiisieeeeeeeeees | e 45,498,337 | oo (01 IO 45,498,337 | .o 175,197,889
24. Health care ($.......... 0) and other amounts receivable.............c.ccoveveiveieieecee e | e 1,856,517 | oo, 1,856,517 | woveveeeeeeeeceeeeen [0 0
25.  Aggregate write-ins for other than invested aSSets...........cccovieciiveicicceesiecsee s | cverieieieeian 291,359,066 | .....ccovvernenns 4,620,562 | ................ 286,738,504 | ................ 288,227,249
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 thrOUG 25).........vuvieriririnrireieississiseessssesssssessssssssssssssssssesssssssssnes | sssessassnes 8,665,798,321 | ..covvvvvnne 126,050,040 | ............. 8,539,748,281 | ....cvevnn 8,676,563,740
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts...........o.ceveee | coverrerevennnns 817,004,502 | ..oovvvvevereeecieeeies (0 I 817,004,502 | .....cccon.... 823,475,748
28.  Total (LINES 26 @NA 27)......ovumrrrrrrirererieresieeieresisessseessessssesssssesssessssesssesssesssssssssesssseses | svssssesesons 9,482,802,823 | ......ccoeveene. 126,050,040 | ............. 9,356,752,783 | ............. 9,500,039,488
DETAILS OF WRITE-INS
1101, Other real €State dEPOSIES..........c.ccueieiciiiiieiceeee et ssaenes | evebessessesessnans 970,634 | .ocvereeeeeee [0 IO 970,634 | ..oooveririrnns 1,021,641
1102, oottt | Seieses et (O (O (O O 0
1103, oottt RS R ettt | Seieessnest st (O (O (O T 0
1198. Summary of remaining write-ins for Line 11 from overflow Page..........ccouevererrernrnrirnineenniiees | cervenesnsessersesessnsenesnennd [0 SR L0 IO L0 TR 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNE 11 @DOVE).......urvrrerresesaresseisrsarssssnessessnssssssess | seresssssssssessssesnes 970,634 | .o [0 I 970,634 | .o, 1,021,641
2501. Corporate OWned life INSUFANCE...........c.ccveveevciieeieicicecieisee et s seenensns | essssesaesnnas 269,330,409 | ..o [ I 269,330,409 | ..coocvrreee 269,733,786
2502. Cash value of deferred compensation life insurance PoliCIes...........oeveuevrvereerrevevereeeeseees | e 13,477,365 | .o (01 I 13,477,365 | v 13,352,221
2503, Prepaid EXPENSES........cvviiirririiieteisiseseisse et ssss st ss s st se s s ssse e ssssssessssesessnsesens | esessssesessnesens 4,025,654 | ....cocvveveinnn 4,025,654 | ..o [0 T 0
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccoceeeverevevevereeeens | e 4,525,638 | ..coovvireere 594,908 | ...ccovvevrrenne. 3,930,730 | oo 5,141,242
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @OVE).......cueveereirerrrsressiserssrenesssssssensssesees | essessssssssas 291,359,066 | ...oovvrverrannns 4,620,562 | ..coovvrinnns 286,738,504 | ..oocovinnn 288,227,249




statement as of March 31, 2018 of e N@tional Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $.....2,549,498,265 less §...
included in Line 6.3 (including $.....22,500,000 MOGACO RESEIVE)..........c.cevvuvvieiireiiieiisiiieesieeies e sssssssssss s ssssssnsss | sssssssssssssnssans 2,549,498,265 | ....ccovvrrernne 2,559,229,088
2. Aggregate reserve for accident and health contracts (including $....369,466,936 Modco Reserve)... . 467,261,577 473,807,314
3. Liability for deposit-type contracts (including $.......... 0 MOACO RESEIVE).......eorererieeiceeeeeieieese sttt 190,149,224 188,293,505
4. Contract claims:
A1 LBkttt | eebaenb bbb 11,460,281 | ..o 14,923,131
4.2 ACCIAENE AN NBAIN. ..ottt bbbttt entiens | sessess sttt 1,606,040 | oooooveeeene 1,368,290
5. Policyholders' dividends §.......... 0and coupons §.......... 0 dUE @NA UNPEIG. ..ottt ssesessesssnssnsas | sesessessesssssessessnsssessns 214,360 | oo 1,740,208
6.  Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:
6.1  Dividends apportioned for payment (including §.......... 0 MOGCO). ..ttt b st snsessenss | ssessesssssssessssnnsenses 11,707,114 | oo 11,925,078
6.2  Dividends not yet apportioned (including $
6.3  Coupons and similar benefits (including §..........
7. Amount provisionally held for deferred dividend policies N0t iNCIUAEA IN LINE B...........covurrueeierinrieieieissiessssieesisssessssssesessssssses | sosssessesssssssssssessessssssessessnss (O RN 0
8. Premiums and annuity considerations for life and accident and health contracts received in advance
less §.......... 0 discount; including $.....150,364 accident and health PreMIUMS..............c..ocvervreeeceeeeeeeeeeeeeeeeeeeeseeeseeeeeenseensesseesiens | eeveeesseesiessieesseesiens 1,157,786 | v 650,853
9.  Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA CONMTACES.............uuururriiiiirerieiseieieee bbbttt | 4ebsebsees st s st (O RPN 0
9.2  Provision for experience rating refunds, including the liability of .......... 0 accident and health experience rating
refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health SErviCe ACt...........ocuivviveieieeieeieiseieiies | cvvvevieiesesise s 0 | v 0
9.3
94
10. Commissions to agents due or accrued - life and annuity contracts §..........
and deposit-type contract funds §.......... 0reee e
11.  Commissions and expense allowances payable on reinsurance assumed
12, General EXPENSES AUE OF ACCTUEH.........vururererrrereeseesseseeeseesesesesseesessssssessessess s ssess st e sses st eesses st ess s st ess st s ess st e s e ssessessnssnssns
13.  Transfers to Separate Accounts due or accrued (net) (including $.
allowances recognized in reserves, net of reiNSUrEd AlIOWANCES).........c.cuiieieiiiiirieieisese et sess s ssessnss | eossssssessessssessessessnses (133,391)
14.  Taxes, licenses and fees due or accrued, excluding federal income taxes..........ccoevervivennee. .1,088,930
15.1 Current federal and foreign income taxes, including $.......... 0 on realized capital gains (losses)... 1,627,808
15,2 NEt dEfErred taX IADIIEY..........vvrerereereerieiseie sttt bbbt b s bse s en s s tas | fnsasssestenss s s es st n s 0
16.  Unearned investment iNCOME...........coouueueernivneenernineineneinne 412,845
17. Amounts withheld or retained by company as agent or trustee...................... .743,259
18.  Amounts held for agents' account, including $ .0 agents' Credit DalANCES............ccviciiiccc s | et 43,918
19.  Remittances and items not allocated...........cccveueveiniinenceninirecees ..14,424135
20. Net adjustment in assets and liabilities due to fOreign EXChANGE FALES..........cccuiieieicieiee et sans | etesbessess bbbt es st ssenae 0
21.  Liability for benefits for employees and agents if not included above. 76,240,210
22.  Borrowed money §.......... 0 and interest thereon §.......... (| | e 0
23.  Dividends to stockholders declared and UNPAIG............ccoeuiieieiririinieieeees sttt ss s ntans | sbsssessessesssassesssssntessessnsensenas 0
24. Miscellaneous liabilities:
24,01 ASSEE VAIUGHON TESEIVE. .......cecveveieeicte ettt bbbt bbb s bbb s s st st ssensesans | evissistessesssssesass 69,207,719
24.02 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES.....oovveririrrisreseeeessesesessesssss st sessessssssessessasssssessasssnssessesses | sssssssssessassssssessessssnssessessnes 0
24.03 Funds held under reinsurance treaties with unauthorized and certified (§.......... 0) FEINSUIETS.......cvvvrieieieiesieieisriessesssssssssens | sresessesessssesesssssssessesssssssenses 0
24,04 Payable to parent, subsidiaries and affiliates .
24,05 DraftS OUISTANGING. ... ..e.reurerierereiseieecese ettt bs sttt sttt
24.06 Liability for amounts held Under UNINSUIEA PIANS...........cueiieririisririisiesiiesiss et ssesssss sttt ssessessssssessesssssssssesss | sssssssessossessssssessessasssessassessans 0
24.07 Funds held under coinsurance | e ..2,958,797,880
24,08 DIEIIVALIVES. .....ooovvueeercesreieeiseesesset sttt | nebseni et 13,649,444
24,09 Payable fOr SECUMEES.........cvuervreeieiiesiesiseiesesssse sttt s bbb bbbt en s ses st st | snbssssesssnssnsnssesseneas 4,967,878
2410 Payable for securities lending .
24.11 Capital notes §.......... 0 and interest thereon §.......... Dttt
25, Aggregate Write-iNS fOr [IADIIIHES. ..........c.eveireieiiiie ettt sttt ssessnbensens | ansessssantessessntensenas 51,164,156 | oo 41,813,431
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25)... ol ..6,581,963,466 | ... ..6,669,465,533
27.  From Separate ACCOUNES SEALEMENT............ccciiiiiiieeceiceree ettt sttt b sttt s e ss s e ssssessssntens | sbssbsssssssssssnsanses 808,724,062 | ......cooverivernn 814,928 457
28.  Total liabiliies (LINES 26 @MU 27)........vuurirrireireisieiieiieeseesees s bbbt | enbsenssnssnssnnees 7,390,687,528
29.  Common capital stock .
30, Preferred CaPItal STOCK..........ovurererieerereieiiecer ettt
31.  Aggregate write-ins for other-than-special surplus funds
32, Surplus notes . .189,110,000
33, Gross paid in and CONHDULEA SUMPIUS...........ciuieiiiieiteicisetei ettt bbbttt s bbb ssb st s ntns | ebssbessessessessnsanss 351,091,927 | oo 351,091,927
34.  Aggregate write-ins fOr SPECIal SUTPIUS fUNDS.........c.rvuieiieiieiicicieis ettt sttt nsrens | feessessessensnssnssessnnes 9,006,082 | ..o 9,278,077
35, UNGSSIGNEA UNAS (SUMPIUS).....vurvueirerererisessessssessesessssssssessessessssssessessssssessessessssssessessassssssesssssssessessessssssessessssssnssessessassssssssessastensnssens | sessessessessnssnes 1,414,357,246 | ....oovvvvrene. 1,463,665,494
36. Less treasury stock, at cost:
36.1 .. 0.000 shares common (value included in Line 29 §.......... 0]ttt ettt tenaes | bebestes et st en bbb aenes 0 | oo 0
362 .. 0.000 shares preferred (value included in Line 30 §.......... (1) ST
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $.....8,280,441 in Separate Accounts Statement)............coc.veevevieriiens | covvsresissininns 1,963,565,255 | ..oovvrrriirinnn. 2,013,145,498
38, Totals Of LINES 29, 30 @NA 37 ...ttt bbbt bbb bbb bbbttt | enbentnnenniannees 1,966,065,255 | ...coovvrerriiniienas 2,015,645,498
39. Totals of Lines 28 and 38 (Page 2, LINE 28, COL. ..ottt sssessssssessessessssssessessns | sessssssessessnssnnes 9,356,752,783 | ....ccovvrverennn 9,500,039,488
DETAILS OF WRITE-INS
2501. Liability for pension and postretirement Unfunded BENEFILS...........c..cvcuiuiiciiiisiccee e esns | sesessessesaesssessenens 27,966,570 | .coovverrreiercin 27,966,570
2502. Low iNCOME NOUSING TX CIEAIS. .......cvevirereiiicieiicte ettt et bbbt s st s s s bbb s s s s st sessnsesanas | sessssesssssesessnsessnes 1,538,188 | oo 2,338,143
2503. ReIiNSUrANCE rESEIVE AQJUSIMENL.........cvuiiiiiieiseieieieie ettt s sttt ensessesntants | srebsssssessessesnnsenses 15,200,998 | ..o 5,406,160
2598. Summary of remaining write-ins for Line 25 from overflow page | e 6,458,400
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)......rcururererusarssresessessnessessesessssesesssnssesssssessessssssnsssssessenssssssesenssnsssssssssnssnesees
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above) ..
3401. Separate account annuity mortality fUCEUGHON FUND..........c.cveiiiiiriece et
3402. Permanent SUPIUS (GUAIANEY FUNG)........cuuiurireireeeeireisceseeeeeseee ettt sf bbb
3403. Separate account special contingency fund
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34 ADOVE).......cuiuiiuiiieieiiiesieesstessesissssssssesssssssess sttt es s sttt sttt ntnes

Qo3




statement as of March 31, 2018 of e N@tional Life Insurance Company

SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31

1. Premiums and annuity considerations for life and accident and health Contracts..............cccouevevvcveieiceieieecseseceeeieees | e 91,223,788 | ..c.ccvevunee. 77,835,447 | oo (43,244,596)
2. Considerations for supplementary contracts With life CONINGENCIES...........cvcvivevevcieeeieeree et ssssssenes | sevesssssseesssaneas 27,105 | oo 0... ....154,829
3. NetiNVESIMENTINCOME. ..ottt | reine ...62,748,451 .81,106,108 | ..... .355,594,574
4. Amortization of Interest Maintenance RESEIVE (IMR)..........cccuiviieiiiniieieiceie ettt ssnes | oenas 750,399 | 816,217 | oveveriren 3,259,780
5. Separate Accounts net gain from operations excluding unrealized gains OF I0SSES..........vwururerernrerrernerrerreensessesssssessesessnes | seseesssessssessesssssssssesens (01 S TAAT | e 1,254,888
6. Commissions and expense allowances on reinsurance ceded............cccovevrvunenn. N I 210,677 | ... ..2,988,008 | ..... 60,484,768
7. Reserve adjustments On reiNSUFANCE CEABM.........oiuiuiiiiiiiirieieise ettt bbbt ettt nse s ssnns | essesssssnsenses (9,769,600) | ..ovvcverennens (6,260,957) | ..cvvcvevee. (12,150,968)
8. Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees

TrOM SEPATALE ACCOUNLS........vvurveiiricisciesis ettt ettt st s st en st stensnnns | ssestnssessessans 4,791,609

8.2 Charges and fees for deposit-tyPe COMIACES..........cvviiueiiirieiceeee ettt sseses | etsssessesssssssessessnsessesas 0

8.3 Aggregate write-ins for miscellaneous income.. ....(3,525,774)| ... ..(15,770,597)
9. TOHalS (LINES 110 8.3).....coeieeieieieeiete ettt ettt st sa et nsantenansentenans | sentessesaesas 150,456,655 | .............. 163,774,609 | .............. 369,177,527
10, DEALN DENEMILS. ...t | enbeni e 7,459,624 | ...............23,930,559 | ....ccocoennn. 73,816,955
11. Matured endowments (excluding guaranteed annual pure endowments).. 429437 | 000 256,932 | 1,645,082
12, ANNUIEY DENETIES. ...tttk s bt
13. Disability benefits and benefits under accident and health CONracts............ccccuvvevvevcreeeeceecee e e
14. Coupons, guaranteed annual pure endowments and similar benefits.
15. Surrender benefits and withdrawals for life CONTACES...........ocruririiiie e
16, GTOUD COMVEISIONS. .....eueeeeaeereesreseseeeeseeseessesseeseessseesessesseessessessesssessessessasssessessessaessessessassessessassassessessessaessessessasssnssnssessnne
17. Interest and adjustments on contract or deposit-type contract funds.
18. Payments on supplementary contracts with life CONINGENCIES..........c.iviiiiiiirieeee et nss
19. Increase in aggregate reserves for life and accident and health CONtracts............ccveuvieieiiceieieccseeeee s | evisissienins (16,276,560) | .....ccovvevee 30,493,570 | ... (230,851,065)
20. Totals (Lines 10 to 19) ..71,725,183 ...43,818,929
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)............cccccveee
22. Commissions and expense allowances on reiNSUraNCe @SSUMEM.........c..eurerrerererrerneeneesiseesseeseseesssssessssessssssessessessssssnenn
23, General iNSUraNCE EXPENSES........vuurvrrrrrerssresessesssssessssssssssssessessnens
24. Insurance taxes, licenses and fees, excluding federal income taxes.
25. Increase in loading on deferred and uncollected premiums...............
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27. Aggregate write-ins for deductions...........cc.ceevevrerererneirerenenns
28, TOtalS (LINES 200 27)......ceuiereireircieeise ettt ...192,687,189
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28). ...(28,912,580) 67,701,153
30. Dividends t0 POICYNOIETS.........c.cviveirieicieicicieie ettt e b bbb bbb ...1,986,869 10,232,850
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)........... ...(30,899,449) 57,468,303
32. Federal and foreign income taxes incurred (excluding tax on capital gains)..........cccccvevveerverierenieireneesiesessenseeeseisnssens | evvessiensersenenne( 109,033) | v, (24,209,423) | ...covvvunves 26,255,737
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized

capital gains or (10sses) (Line 31 MINUS LINE 32).......cccveumrnrirrininrineeinsinsssisssssssssesssssssssssssssssssssssssessssssessesssssesssssssssessnns | vessessnnssessens 1,824,635 | vovervirvirnnenns (6,690,026) | ......cvennnne 31,212,566
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains

tax of §.....(415,028) (excluding taxes of $.....10,332 transferred t0 the IMR)............cco.ooveereecoeeceecececeeeeeee s | eerissisesiassiaans (130,972) [ ...ccvovrene (2,038,443) | ............... (16,337,659)
35. Netincome (LINE 33 PIUS LINE 34).......ou vttt sttt ss s s st s s snsns | evessssessssanss 1,693,663 | ....ccvvveee (8,728,468)| ................ 14,874,907

CAPITAL AND SURPLUS ACCOUNT

36. Capital and surplus, DECEMDEr 31, PHOK YEAN.........cccvcvieeieiererciee s sssess s sssessessssensenenns | enenennn 2y 015,045,498 | ..........1,925,227 544 | .......... 1,925,227,544
37. Netincome (LINE 35). ... ssesseseees
38. Change in net unrealized capital gains (losses) less capital gains tax of $
39. Change in net unrealized foreign exchange capital gain (I0SS)..................
40. Change in net deferred income tax. )
41. Change in nonadmitted aSSELS........covrvrrerrrrrirrnrnririessseseess s
42. Change in liability for reinsurance in unauthorized and certified companies..........
43. Change in reserve on account of change in valuation basis, (increase) or decrease.

44. Change in asset Valuation MeSEIVE. ...........uwruerriereieeniinseseee e ssesssseesessnes
45, Change iN trEASUNY STOCK. . ... .. vurererrereseiseisssesstseessssssssesessessssssssse s sssss s s st sns s s st st st ns s st st st s s st s sess st s snssessens
46. Surplus (contributed to) withdrawn from Separate Accounts during PEFOG...........cevvvuerernrireieiesse e
47. Other changes in surplus in Separate Accounts Statement. ....387,769
48, Change iN SUMPIUS MOLES........uuvvueeuririreeeeiseeseessstsee st ee st s bt e £ 8otk E sttt een 1,220,000)
49, Cumulative effect of changes in acCoUNtING PIINCIPIES........c..cvcveieeicieeee ettt ssssssessssssessesessssssnes | envessessesssssssessnssssessessld | eevenssessssssessessesessesss | veveesssesessssessesssssssenes 0
50. Capital changes:
50,1 PRI TNttt ettt ties | eesseesseess et (O (01 O 0
50.2 Transferred from SUrPIUS (STOCK DIVIAENG).........veruuieeriririeiinrireis ittt st ssssessessssssnsss | ssestssssssssesssssssssessnes [0 U 0 [ o 0
50.3 TranSfErmed t0 SUMIUS........vuevreerieieirerissieisesssstsss s ess sttt st st en s ss st st ess st st e ssessenssnssnes | sressessssssessessnssessessnes (0 {1 0
51. Surplus adjustment:
B0 PRI TNttt
51.2 Transferred to capital (Stock Dividend).
51.3 Transferred from CAPItal.........cc.cevurireirerinrieieissisi ettt ren
51.4 Change in surplus as a reSult Of FEINSUIANCE. ..........cueveuiiriieieieissie ettt se st sssentesaes | sbestessessssessessesssansenaes (0 RO 0
52. Dividends to stockholders A ,000)
53. Aggregate write-ins for gains and [0SSES iN SUMPIUS.........c.cvururrirrenrerrieirersssissssessssesesssssssesssessessessssssessessesssssssssessssssssessanses | sssssssssssassans [(RTENER)) — (901,930) | veverrrrnrens 82,796,488
54. Net change in capital and surplus (Lines 37 through 53)..........ccceeueieieiiieieiesisssesssiessss st sssssssssssssssessssssnsns | asssssssssanes (49,580,242) | ....ccoeveeee. 27,960,827 | ..ocovverinns 90,417,953
55. Capital and surplus as of statement date (LINES 36 + 54)..........cccouuvveieuiieieieiisie et sssessessenes | seessssenes 1,966,065,255 | ........... 1,953,188,372 | ........... 2,015,645,498
DETAILS OF WRITE-INS
08.301.  MiISCEIANEOUS INCOME......oirveriiseisiirissiseesissseesei sttt bbb s et b s s bt es st en st nsensebsnsanne | sressessnsensessesnnes (80,733) 7,786,472 | covvervrnns 3,814,707
08.302. Change in corporate OWNEM life INSUFANCE...........cvueviveiieiieieisiiesieie sttt snbensensens | senes 2,103,543 1,648,016 | oo 8,754,531
08.303.  MODCO INEEIESL........couierieriisiereieeee ittt s bbbttt sttt | 2eons 7,084,239)] ..... ..(28,339,835)
08.398.  Summary of remaining write-ins for Ling 8.3 from OVEIflOW PAGE.........cccveveirveeeeieieiee ettt sssassaens | eevssssssessssssesssssseseeses et (0 I T 0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (LiNE 8.3 DOVE).......cuciveuirrireniiniiisiiisiiserienisnessnesnsssssssssessssssssesenes | cenes ..(3,525,774)| ... ..2,350,249 | ..... ..(15,770,597)
2701.  Funds withheld eXpense. ..o B ...33,688,517 .32,346,026 | ..... .127,369,237
2702.  Change in agents dEfErred COMP........ouiurirriueeririieieeise ettt sttt b st sres 1,283,506
2703, FiNES AN PENAILIES. ......cvuerreieirireiriiieiee ettt ss ettt s st ensessesssssnsensessesensessenns | susssessesssssssenessnssnessesQ | eeneresesesnnsnsennennsannes 0
2798.  Summary of remaining write-ins for Line 27 from overflow page.. ....10,581
2799.  Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE).......cuucuiuiiiiriiiiisiieieisstesesssisssssse et essessstsssssenssssnaans 33,640,113
5301, CAING COMMISSION........orvuierrerreriiereeiseiseessseeese e stsse e sse st ss sttt s ettt et srennas 901,930 | ..ovovverenens 84,868,321
5302.  Change in liability for pension and postretirement unfunded benefits... (2,071,833)
5303.  Beginning SUrPIUS adUSTMENL..........ceiiiiieieicieis ettt snse s ssssstessessssensessnsenss | sesessessesssssnsenssssssessernald | sevesensessessnsensensesensenal | seviesssseseesssesesessssenns 0
5398.  Summary of remaining write-ins for Line 53 from oVerflow Page...........ocurreerrerriniiniireiriseenineeseieeseseseeeessssnseseeenes | eeeneesessesssnssessessesenensQ | conmeneesneisnnenseneninnenens 0 | s 0
5399.  Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @DOVE). ....rururrrrreresressmessessesasssssssesssssssssssssssssssssnssssssssasssssssssasssssans 82,796,488

Qo4




statement as of March 31, 2018 of e N@tional Life Insurance Company

CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE...........c.ccuevueicicieie ettt sssenaes | evsesessnsnns 125418928 | ............... 109,877,667 | ............... 443,216,783
2. Netinvestment income 74,248,697 | ....ovvonee 76,169,337 | ..ocvvvueee. 347,958,995
3. Miscellaneous income.... ....(6,760,500) | ... ....3,107,760 522,652
4. Total (LINES THOUGN 3).....ooureeeiriiiiiicsiesies ettt | eesssesssees 192,907,125 | ..ovvvveneen 189,154,765 | ...coven. 791,698,430
5. Benefit and 0SS related PAYMENES...........ccvueveviieieeecse ettt s s anas | saessesnsineas 154,217,853 | ..covveee 140,253,029 | ... 529,756,374
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.........c..c.cvreiveerieeveeierseienes | cvvrvererieiinians 5,669,464 | ........cccoo..... (8,127,586) | ...vvevvvnen (20,864,060)
7. Commissions, expenses paid and aggregate write-ins for dedUctions.............ccceveieiiinieeeneeee s | cerneessesssenns 37,264,045 | .....coovuve. 83,251,709 | .cooovvvenne 132,119,500
8. Dividends paid t0 POICYNOIAETS. ..ottt snnns | sesstessessnsnes 14,458,031 | .oooovvirnne 15,026,964 | ................ 64,166,457
9. Federal and foreign income taxes paid (recovered) net of §.....(415,028) tax on capital gains (I0SSES)..........coovvverrves | covsrrvsrrrean 81,066,658 | ....covvernennns (3,470,950) | ...vooverrenee. (49,546,544)
10 Total (LINES 5 thrOUGN 9)...couvevuieercerneriseceieeiseessse s s esss st ssss sttt st ssssssstsensnnns | eosssessaenen 292,676,051 | .cooovveenne 226,933,167 | ..ovvvvennee 655,631,727
11. Net cash from operations (Line 4 MiNUS LINE 10)........cceuiriurieiiiiieieiessisie et sssssssessssssessesssssssessesssns | evsesessssenns (99,768,926) | ................ (37,778,402) | ..ovevvrnene 136,066,704
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,0 BONAS..evuerreeeaerseeeseeeseees sttt | eestseeesines 117,691,971 | oo 133,228,855 | ...cvvvvnvnn. 582,355,943
12,2 SHOCKS. .vevevereis ettt | enes st 1,757,686 | ...covorerernenn 1,225,398 | ..ooovvvrerneen 26,252,866
12,3 MOMGAGE I0ANS......oouveverircierriieeisi ettt nenen | eessenstennen 28,591,219 | oot 6,419,800 | ..oovvvevnrenne 72,730,253
12,4 REAIESIALE. ..ottt nnens | eetesseeentenret e tense s nneed (01 I 136,203 | .o 3,062,207
12.5  Other INVESIEA @SSELS........couivieeiicvceeie ettt sttt bbb sae st esaesentnaes | sbessessesesssnenes 3,645,252 | ...covreree. 5,228,769 | ...coovvernen 40,343,758
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENLS...........c.oiurririirrinrinirrerireiies | et (0 O (0 0
12,7 MISCEIIANEOUS PrOCEEAS. .......vvvrivrrireiiieiieiseissie ettt ss sttt sses s ensesesnsensenes | sbsstessassessneann 2,386,480 | ..ccoovrrnnes 15,913,590 | oo 180,479
12.8 Total investment proceeds (LINES 12.1 10 12.7) ..o ssesssssssssessssssssssssessessssssssssssessenss | sesssssessseses 154,072,608 | ......ccooe.e. 162,152,614 | ....ccevuvve. 724,925,505
13.  Cost of investments acquired (long-term only):
1300 BONAS. oottt Rttt | eeetsieeeiees 194,079,730 | ..ovvvvrnvenn 234,370,374 | .oovvveennv) 665,659,188
13,2 SHOCKS. . verevererisres ettt | st 5,427,865 | ...cvvvvrerrirne 2,925,056 | ...oovveennes 130,300,460
13.3 Mortgage loans. .6,500,000 29,950,000
134 REAIESIALE. ... R TAB7,657 | oo 206,964 | .....cocvveenne 1,219,225
13.5  Other iNVESIEA @SSELS........cvuivieeiiciceeiccc ettt bbbt bbb ssessnaenaes | ebesbessesassnaans 8,671,750 | .ocveevrreen. 4,976,163 | ...coevverern 15,084,663
13.6  MiSCElANEOUS APPIICALIONS. .......c..cvuivieieciiiiieicisiete ettt bbbt en s ssssessenns | antesssssstessessssessessensnaans (] I 488,105 | ..coovverinae 1,407,761
13.7 Total investments acquired (LINES 13.1 10 13.6)......c.cereriuriiieiessieiesissiese e ssssessessessssessesssssnsens | ssessesssssssas 222,147,002 | ... 242,966,662 | ......coouna 843,621,297
14, Netincrease or (decrease) in contract 10ans and Premium NOLES..........c.viererurinrinririesiesssiesssssssessssssssssessesssssses | sssessessssssssessns 257,183 | oo (XTI CK) ] I 737,870
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNE 14).........cccovrruminrnmineneireesensinsessssessssesssssssessessenens | sevessnssnsens (68,331,577) | <veoverrrrenne (74,142,884) | .............. (119,433,662)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in SUPIUS, 18SS trEASUIY STOCK..........cvevrricieiesieie sttt s e stenssssens | fensssssessessssssessesssssnsan [0 {1 0
16.3 BOITOWEA fUNGAS.......ouverrirririiieie ittt | ertestent st st st enteentes (0 (0 0
16.4 Net deposits on deposit-type contracts and other insurance Iabiliies. ..........cocvrureeenierririnenrieeenesesiieies | e 1,348,122 | oo 6,295,620 | ..coovrrerrenn. 1,112,188
16.5 Dividends t0 StOCKNOIAETS.............oiuuiiiicii bbbttt | cbbacsinseneeas 20,000,000 | ..cooererrierirerirerireninns (01 R 0
16.6  Other cash provided (APPHEA).........c..rvverermrririiriieierieesies s esss s ennssns | stssssssssses 194,604,426 | .....ccoceeeee. 34,298,161 | ..ocvevvencnns (86,430,319)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)......... | cccoovvnnenas 175,952,548 | ...covovviinnn 40,593,781 | .o (87,313,427)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cccoevvverens | covrererrnrrennns 7,852,045 | ...coovvrenne (71,327,506) | ....coovernrene (70,680,386)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YN ....ceuuvireirirriiserieeisss sttt | esbsensssnnen 23,853,367 | .ovvverrinnn 94,533,753 | .ovvoevins 94,533,753
19.2 End of period (LINe 18 PlUS LINE 19.1)........vvuurrirreirrriererieeeresiesesessiseessesssseessessssesssssssssesessssssssessessssnssens | covessneessaneees 31,705,412 | oovvovrne 23,206,247 | ...ovevvenne. 23,853,367
Note: Supplemental disclosures of cash flow information for non-cash transactions:
[ 20.0001  Dividend to Parent, NLVF - cash settled FEDUAMNY 2018.........c.....ceersscersssseessseesssssessssseessssssesssseseessseees | coeeesssseessssseessssceeee 0 [ 0 e 20,000,000 |
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statement as of March 31, 2018 of e N@tional Life Insurance Company

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer11t Year Prior2 Year Prior3 Year
To Date To Date Ended December 31
1o INUSHTIALTITE. oo nentes | eesseses s eres st (O R LU RPN 0
2. Ordinary life INSUMANCE...........cvveuerirreereriereeserisssisessssee st eent s esssses | sesesssnnessessssessesesesns 116,232,085 | ..o 114,539,270 | ..oovvorvrrirereienens 453,950,966
3. Ordinary iNAiVIAUal BNNUILIES............cvvrreerreeeeeerieesieeeseesieeesse s sess s sess s eessssesssees | seessessssesssssssssssssesssnns 5,888,031 | .ovoooevrcerrerieerireeennne 8,611,577 | oo 29,188,087
4. Credit life (Group and iNQIVIAUAI..........ccoverererrirriirrireiesessese s ssssesessssessssesessessenss | seesessessssssssesssssssssssessesssssssssesens L0 TR 0 [ o 0
5. GrOUP lifE INSUIANCE.......vvereeieeiierieiciesestes ettt sttt en s ssensns | sessessessssses st en s sses s ssessnes L0 TR (0 PR 0
8. GIOUD ANNUIIES.....oovvvrerissceesriieeserieesiess sttt | ebiesssnestssss s 15,358,663 | ...oovnrercrriereieerienienns (T1,404) | ..o 17,527,808
T ABH = GrOUP. ettt ettt ntens | Setseesest e e e sttt nen L0 U (0 U 0
8. A&H - credit (roup and INAIVIAUAL)...........evrveririieririsisssseees s sssssssssessssses | sessessesssssssssessasssssssssessssssnssessesens [0 R SRT 0 [ o 0
9. ABH - OB ...ttt | et X & IO 5,666,429 | oooovvririneririiienenn 20,819,921
10.  Aggregate of all Other lINES Of BUSINESS.........c.ccevuiiiieiieiesee et | erressssss s sss s er st es s snaen e 0 ] e 0 | o 0
11, SUBLOIAL ..ottt | reess st 142,753,251 | oo 126,745,871 | oo 521,486,783
12, DEPOSIt-tYPE CONMTACES........civeiiiieicictcte et eae s ebes | ebsssesessssesesssesessnsesessnssrenan 95,238 | oo 79,692 | oo 330,505
13, TOAl. et | st 142,848,489 | ......cooooovvvrrerrcnns 126,825,563 | .....oovvvveerrirriienens 521,817,288
DETAILS OF WRITE-INS
00T, ettt | reess e Rttt O R L0 RN 0
T002. o ARttt r et eee | SeEeeebenE ettt ettt [0 R L0 PR 0
1003, oottt | rreR et 0 [ oo L0 RPN 0
1098. Summary of remaining write-ins for Line 10 from oVerflow Page..........ccceueuriveieiiieieieiieiens | corerveissiesie e 0 | o 0 [ o 0
1099. Total (Lines 1001 thru 1003 plus 1098) (LiN€ 10 @D0VE)......cerururrrrrrerrersrrsmesmesssssrremessssssssnses | seseesssessssssssssssssssssssssssssssssssasses [0 0 | o 0
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statement as of March 31, 2018 of e N@tional Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies and Going Concern
A Accounting Practices

The financial statements of National Life Insurance Company (“the Company”) are presented on the basis of accounting practices prescribed or permitted by the
Vermont Department of Financial Regulation (“the Department”).

The Department recognizes only statutory accounting practices prescribed or permitted by the State of Vermont for determining and reporting the financial
condition and results of operations of an insurance company, for determining its solvency under Vermont Insurance Law. The National Association of Insurance
Commissioners’ ("NAIC") Accounting Practices and Procedures Manual ("NAIC SAP") has been adopted as a component of prescribed or permitted practices
by the Department. NAIC SAP consists of Statements of Statutory Accounting Principles ("SSAPs") and other authoritative guidance. The Commissioner of the
Vermont Department of Financial Regulation ("The Vermont Commissioner”) has the right to permit specific practices that deviate from the NAIC SAP.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of Vermont is

shown below:
| SSAP# | F/SPage | F/SLine# | 2018 Period | 2017
NET INCOME
(1) National Life Insurance Company Company state basis
(Page 4, Line 35, Columns 1 & 3) XXX XXX XXX $ 1,693,663 |$ 14,874,907
(2) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
$ 0 1% 0
(3) State Permitted Practices that are an increase/(decrease)
from NAIC SAP
$ 0 |$ 0
(4) NAICSAP (1-2-3=4) XXX XXX XXX $ 1,693,663 |$ 14,874,907
SURPLUS
(5) National Life Insurance Company Company state basis
(Page 3, line 38, Columns 1 & 2) XXX XXX XXX $  1,966,065,255 |$ 2,015,645,498
(6) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
$ 0 1% 0
(7) State Permitted Practices that are an increase/(decrease)
from NAIC SAP
$ 08 0
(8) NAICSAP (5-6-7=38) XXX XXX XXX $§  1,966,065255 |$ 2,015,645,498
B. Uses of Estimates in the Preparation of the Financial Statement

The preparation of financial statements in conformity with NAIC SAP requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities. It also requires the disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates.
C. Accounting Policy
(6) Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed securities are stated at either amortized cost or the lower of amortized cost or fair market value. The retrospective adjustment method is
used to value all securities except for interest only securities or securities where the yield had become negative, that are valued using the prospective
method.
D. Going Concern - N/A
Note 2 - Accounting Changes and Corrections of Errors
No significant changes
Note 3 - Business Combinations and Goodwill
A. Statutory Purchase Method - None
B. Statutory Merger - None

C. Assumption Reinsurance - None

D. Impairment Loss - None

Note 4 - Discontinued Operations

No significant changes

Note 5 - Investments
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statement as of March 31, 2018 of e N@tional Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

D. Loan-Backed Securities

(1) Prepayment assumptions used in the calculation of the effective yield and valuation of loan-backed bonds and structured securities are based on
available industry sources and information provided by lenders. The retrospective adjustment methodology is used for the valuation of securities held
by the Company.

(2) All securities within the scope of this statement with a recognized other-than-temporary impairment, disclosed in the aggregate, classified on the basis for
the other-than-temporary impairment:

1 2a | 2b 3
Amortized Cost Basis
Before Other-Than- Temporary
Other-than- Impairment Recognized Fair Value
Temporary Impairment in Loss 1-(2a+2b)
Interest | Non- Interest

OTTI recognized 15t Quarter

a. Intentto sell $ 0 |$ 0 |$ 0 |$ 0

b.  Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover

the amortized cost basis 0 0 0 0
c.  Total 15t Quarter $ 0 |$ 0 |$ 0 |$ 0
OTTI recognized 2Nd Quarter
d. Intent to sell $ 0% 0 |$ 0 |$ 0

e. Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover

the amortized cost basis 0 0 0 0
f.  Total 2nd Quarter $ 0 |$ 0 |$ 0 |$ 0
OTTI recognized 3d Quarter
g. Intentto sell $ 0 |($ 0 |$ 0 |$ 0

g. Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover

the amortized cost basis 0 0 0 0
i.  Total 3rd Quarter $ 0 |$ 0 |$ 0 |$ 0
OTTI recognized 4th Quarter
j.  Intentto sell $ 0 |($ 0 |$ 0 |$ 0

k. Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover

the amortized cost basis 0 0 0 0
. Total 4th Quarter $ 0% 0 |$ 0 |$ 0
m. Annual aggregate total XXX $ 0 |$ 0 XXX

(3) Recognized OTTI securities

1 2 3 4 5 6 7
Book/Adjusted
Carrying Value Recognized
Amortized Cost Present Value of Other-Than- Amortized Cost After Date of Financial
Before Current Projected Cash Temporary Other-Than- Fair Value at | Statement Where
CUsSIP Period OTTI Flows Impairment Temporary Impairment| Time of OTTI Reported
$ 0 [$ 0 |$ 0 |$ 0 |$ 0
Total $ 0

(4)  Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings as a
realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized interest related
impairment remains):

a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ (1,014,080)
2. 12 Months or Longer $ (849,246)
b.  The aggregate related fair value of securities with unrealized losses: 1. Lessthan 12 Months $ 37,224,133
2. 12 Months or Longer $ 26,526,632

E. Dollar Repurchase Agreements and/or Securities Lending Transactions - N/A

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing - N/A

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - N/A
H. Repurchase Agreements Transactions Accounted for as a Sale - N/A

l. Reverse Repurchase Agreements Transactions Accounted for as a Sale - N/A
M. Working Capital Finance Investments - N/A

N. Offsetting and Netting of Assets and Liabilities - N/A
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NOTES TO FINANCIAL STATEMENTS

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
No significant changes
Note 7 - Investment Income
No significant changes
Note 8 - Derivative Instruments
No significant changes
Note 9 - Income Taxes
No significant changes
Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant changes
In 2017, the Company amended and updated its expense sharing agreement with its subsidiary, Life Insurance Company of the Southwest, to allocate administrative
and other general expenses on a basis more consistent with the volume of business. This update was executed in December 2017 with a January 1, 2017 effective date.
Had the agreement been in place for first quarter 2017 reporting, the general insurance expenses of the Company for the three months ended March 31, 2017 would have
been approximately $35.2 million lower.
Note 11 - Debt
B. FHLB (Federal Home Loan Bank) Agreements
(1) Information on the Nature of the Agreement
The Company is a member of the Federal Home Loan Bank (FHLB) of Boston which provides National Life with access to a secured asset-based borrowing
capacity. Itis part of the Company's strategy to utilize this borrowing capacity for funding agreements and for backup liquidity. The Company has received
advances from FHLB in the form of funding agreements, which are included in the liability for deposit-type contracts. The proceeds have been invested in a
pool of fixed and floating rate income assets.
(2) FHLB Capital Stock
a. Aggregate Totals

1. Current Year

1 2 3
Total General Separate
2+3 Account Accounts
(@) Membership Stock — Class A $ 0 |$ 0 |$ 0
(b) Membership Stock — Class B 4,236,600 4,236,600 0
(c) Activity Stock 4,350,000 4,350,000 0
(d) Excess Stock 867,500 867,500 0
(e) Aggregate Total (a+b+c+d) $ 9,454,100 |$ 9,454,100 |$ 0
() Actual or estimated borrowing capacity as
determined by the insurer 1,382,581,243 XXX XXX
2. Prior Year End
1 2 3
Total General Separate
2+3 Account Accounts
(@) Membership Stock — Class A $ 0 |$ 0 |$ 0
(b) Membership Stock — Class B 4,236,600 4,236,600 0
(c) Activity Stock 4,358,000 4,358,000 0
(d) Excess Stock 859,500 859,500 0
(e) Aggregate Total (a+b+c+d) $ 9,454,100 |$ 9,454,100 |$ 0
() Actual or estimated borrowing capacity as
determined by the insurer 1,445,358,850 XXX XXX
b.  Membership Stock (Class A and B) Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Membership Current Year Total Not Eligible for Less than 6 Months to Less 1 to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3105 Years
1. ClassA $ 08 0 |$ 0 ($ 01$ 0 |$ 0
2. ClassB $ 4,236,600 |$ 4,236,600 |$ 0 [$ 01$ 0 |$ 0
(3) Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date
1 2 3
Fair Value Carrying Value Aggregate Total Borrowing
Current Year Total General and Separate Accounts
Total Collateral Pledged (Lines 2+3) $ 380,863,630 |$ 373,368,685 |$ 101,875,000
Current Year General Account
Total Collateral Pledged 380,863,630 373,368,685 101,875,000
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1 2 3
Fair Value Carrying Value Aggregate Total Borrowing
Current Year Separate Accounts
Total Collateral Pledged 0 0 0
Prior Year Total General and Separate Accounts
Total Collateral Pledged 280,195,400 |$ 273,300,348 |$ 102,075,000
b.  Maximum Amount Pledged During Reporting Period
1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
Current Year Total General and Separate Accounts
Total Collateral Pledged (Lines 2+3) 384,201,851 |$ 375,248,323 |$ 101,875,000
Current Year General Account
Total Collateral Pledged 384,201,851 375,248,323 101,875,000
Current Year Separate Accounts
Total Collateral Pledged 0 0 0
Prior Year Total General and Separate Accounts
Total Collateral Pledged 287,417,274 |$ 277,669,078 |$ 102,075,000
(4) Borrowing from FHLB
a.  Amount as of the Reporting Date
1. Current Year
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ 0% 0 |$ 0 XXX
(b) Funding Agreements 101,875,000 101,875,000 0% 101,875,000
(c) Other 0 0 0 XXX
(d) Aggregate Total (a+b+c) |$ 101,875,000 |$ 101,875,000 |$ 0% 101,875,000
2. Prior Year End
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ 0 |$ 0 |$ 0 XXX
(b) Funding Agreements 102,075,000 102,075,000 0 |$ 102,075,000
(c) Other 0 0 0 XXX
(d) Aggregate Total (atb+c) |$ 102,075,000 |$ 102,075,000 |$ 0% 102,075,000
b.  Maximum Amount During Reporting Period (Current Year)
1 2 3
Total General Separate
2+3 Account Accounts
1. Debt 0 0 0
2. Funding Agreements 101,875,000 101,875,000 0
3. Other 0 0 0
4. Aggregate Total (Lines 1+2+3) 101,875,000 101,875,000 0

c.  FHLB - Prepayment Obligations

Does the Company have Prepayment Obligations under the

Following Arrangements (YES/NO)

1. Debt NO
2. Funding Agreements NO
3. Other NO

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A

Defined Benefit Plan

The Company sponsors a frozen non-contributory qualified defined benefit plan that provided benefits to employees in the career channel general agencies. The
plan was amended effective January 1, 2004 to freeze plan benefits. No new participants were admitted to the plan after December 31, 2003, and there were no
increases in benefits after December 31, 2003 for existing participants. These pension plans are separately funded. In addition, the Company sponsors other
pension plans, including a non-contributory defined benefit plan for National Life career general agents who met the eligibility requirements to enter the plan prior to
January 1, 2005. These defined benefit pension plans are non-qualified and are not separately funded. Plan assets that support the funded plans are primarily
mutual funds and bonds held in a Company separate account and funds invested in a group variable annuity contract held in the general account of National Life.

None of the securities held in the Company’s separate account were issued by the Company.

The Company sponsors defined benefit postemployment plans that provide medical benefits agency staff and agents. Medical coverage is contributory; with retiree
contributions adjusted annually, and contain cost sharing features such as deductibles and copayments. The postemployment plans are not separately funded, and
the Company, therefore, pays for plan benefits from operating cash flows. The costs of providing these benefits are recognized as they are earned.

Qo07.3




statement as of March 31, 2018 of e N@tional Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

(4) Components of Net Special or Contractual
Periodic Benefit Cost Pension Benefits Postretirement Benefits Benefits per SSAP No. 11
2018 2017 2018 2017 2018 2017
a.  Service cost $ 0% 0% 0($ 0% 0%
b. Interest cost 663,516 769,347 13,207 15,494 0
Expected return on plan
assets (228,947) (221,595) 0 0 0
d.  Transition asset or
obligation 0 0 0 0 0
e. Gains and losses 399,732 391,062 (9,337) (11,288) 0
f.  Prior service cost or
credit 0 0 0 (22,950) 0
g.  Gain or loss recognized
due to a settlement
curtailment 0 0 0 0 0
h.  Total net periodic benefit
cost $ 834,301 |$ 938,814 |$ 3,870 |$ (18,744)|$ 0%
Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
No significant changes
Note 14 - Liabilities, Contingencies and Assessments
No significant changes
Note 15 - Leases
No significant changes
Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
No significant changes
Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
B. Transfer and Servicing of Financial Assets - None
C. Wash Sales - None
Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
No significant changes
Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators - N/A
Note 20 - Fair Value Measurements
A Fair Value Measurements
(1) Fair Value Measurements at Reporting Date
Net Asset Value
(NAV) Included in
Level 1 Level 2 Level 3 Total Level 2
Assets at Fair Value
Common Stock $ 23,187,883 |$ 0|$ 9454100 |$ 32,641,983 |$
Derivatives $ 314,805 |$ 51,867,247 |$ 0 |$ 52,182,052 |$
Partnerships $ 0% 0($ 118415250 |$ 118415250 |$
Cash, Cash Equivalents & Short Term Investments $ 31705413 |$ 01$ 0 [$ 31705413 |$
Separate Accounts $ 552,316,078 |$ 247,149,007 |$ 17,539,417 |$ 817,004,502 |$
Total $ 607,524,179 |$ 299,016,254 |$ 145,408,767 |$1,051,949,200 |$ 0
Liabilities at Fair Value
Derivatives $ 0% 13,649,444 |$ 0 [$ 13,649,444
Total $ 0($ 13,649,444 |$ 0 |$ 13649444 |$ 0
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains and | Total Gains and
Beginning (Losses) (Losses)
Balance at | Transfers Into | Transfers Out | Included in Net | Included in Settle- Ending Balance
1/1/2018 Level 3 of Level 3 Income Surplus Purchases Issuances Sales ments at 12/31/2018
a. Assets
Common Stock $ 9,454,100 |$ 0($ 0 |$ 0 |$ 0 |$ 0 $ 0 |$ 0 [$ 0|$ 9,454,100
Partnerships $ 116,462,743 |3 0]s 0]s 0[$ (3073992)[8 11,767,021 [$ 0§ (6,740,522)[$ 0 [$ 118,415,250
Separate Accounts $ 17,226,750 |$ 0($ 0 |$ 0%  (162,995)|$ 937,776 |$ 05 (462,114)|$ 0 |$ 17,539,417
Total $ 143,143,593 |$ 0]s 0]$ 0]$ (3,236,987)[$ 12,704,797 |$ 0§ (7,202,636) [$ 0 [$ 145,408,767
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Total Gains and | Total Gains and
Beginning (Losses) (Losses)
Balance at Transfers Into | Transfers Out | Included in Net | Included in Settle- Ending Balance
1/1/2018 Level 3 of Level 3 Income Surplus Purchases Issuances Sales ments at 12/31/2018
b. Liabilities
$ 0% 0|$ 0% 0% 0% 01($ 0[$ 0[$ 0% 0
Total $ 01$ 03 01($ 01$ 0($ 01$ 01$ 01$ 0% 0

(3) The Company recognizes transfers between levels on the actual date of the event or change in circumstances that caused the transfer. There
were no significant transfers in or out of any levels during 2018.

(4) The following is a description of the valuation techniques;

Bonds - Bonds are stated at amortized cost with the exception of those bonds that are rated an NAIC 6 or that have been impaired. Bonds
are valued using cash flow models based on appropriate observable inputs such as market quotes, yield curves, interest rates, and spreads.
These securities are generally categorized in Level 2 of the fair value hierarchy; in instances where significant inputs are unobservable, they
are categorized as Level 3.

Common stock — Fair values of common stocks are based on unadjusted quoted market prices from pricing services as well as primary and
secondary brokers/dealers. Actively traded common stocks with readily available market prices are categorized into Level 1 of the fair value

hierarchy.

Derivative assets and liabilities — Derivative assets and liabilities include option, futures, and swaption contracts. Fair value of these over the

counter (“OTC”) derivative products is calculated using models such as the Black-Scholes option-pricing model, which uses pricing inputs,
observed from actively quoted markets and is widely accepted by the financial services industry. A substantial majority of the Company’s
OTC derivative products use pricing models and are categorized as Level 2 of the fair value hierarchy.

Partnerships - Investments in limited partnerships do not have a readily determinable fair value and as such, the Company values them at its
pro-rata share of the limited partnership’s NAV, or its equivalent. Since these valuations have significant unobservable inputs, they are

generally categorized as Level 3 in the fair value hierarchy.

Short term investments — Short-term investments consist of money market funds with observable market pricing and are categorized into

Level 1.

Separate account assets — Separate account assets are categorized into Level 1 where the balances represent mutual funds with observable

market pricing, into Level 2 where the balances represent bonds carried at estimated fair value, and Level 3 for limited partnerships.

(5) For additional information on derivatives see 20(A) 1-4 above.

C. Fair Value Level
Net Asset Value
Aggregate Fair Not Practicable | (NAV) Included
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value) in Level 2
Bonds $5,673,057,242 |$ 5,451,973,301 |$ 240,487,693 |$5,432,569,549 |$ 0 |$ 0 |$
Preferred Stock $ 10,853,700 |$ 11,000,000 ($ 0($ 10,853,700 |$ 0 1|$ 0 |$
Common Stock $ 32,651,310 |$ 1,159,796,706 |$ 1,209,370 |$ 0($ 9,454,100 |$ 0 |$
Mortgage Loans $ 499,172,410 |$ 491,394,315 |$ 0|$ 0 |$ 499,172,410 |$ 0 |$
Real Estate § 65474442 |$ 64,538,504 |$ 0|$ 65474442 |$ 0 |$ 0 |$
Cash, Cash Equivalents & Short
Term Investments $ 31705413 |$§ 31,705413 |$ 31,705413 |$ 0 |$ 0 |$ 0 |$
Derivative Asset $ 52,182,052 |$§ 52,182,052 |$ 314,805 |$ 51,867,247 |$ 0 |$ 0 |$
Other Invested Assets $ 250,068,100 |$ 233,914,421 |$ 0% 110,215,029 |$ 118,415250 |$ 21,437,819 |$
Separate Account Assets $ 817,004,502 |$ 817,004,502 |$ 552,316,078 |$ 247,149,007 [$ 17,539,417 |$ 0 1|$
Derivative Liability $ 13,649,444 |§ 13649444 |$ 0[$ 13649444 |$ 0|$ 0 |$
Not Practicable to Estimate Fair Value
Type of Class or Financial
Instrument Carrying Value Effective Interest Rate Maturity Date Explanation
A - It was not practicable to
determine the fair value of these
financial instruments as a quoted
Other Invested Assets $ 21,437,819 0.0% market price is not available.

Note 21 - Other Items
No significant changes
Note 22 — Events Subsequent

No significant changes

Note 23 - Reinsurance

No significant changes
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Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination
E. Risk Sharing Provisions of the Affordable Care Act - N/A

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses
None

Note 26 — Intercompany Pooling Arrangements

No significant changes

Note 27 - Structured Settlements

No significant changes

Note 28 - Health Care Receivables

No significant changes

Note 29 - Participating policies

No significant changes

Note 30 — Premium Deficiency Reserves

No significant changes

Note 31 - Reserves for Life Contracts and Deposit-Type Contracts

No significant changes

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
No significant changes

Note 33 — Premium and Annuity Considerations Deferred and Uncollected
No significant changes

Note 34 — Separate Accounts

No significant changes

Note 35 - Loss/Claim Adjustment Expenses

No significant changes
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Is the reporting entity publicly traded or a member of a publicly traded group? Yes[ ] No[X]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
0
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NA[]
6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2014
6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2014
6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 02/01/2016
By what department or departments?
Vermont Department of Financial Regulation
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[X] No[ ] NAJ[]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAJ ]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] Nol ]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Equity Services, Inc. Montpelier, VT No No No Yes
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
9.11 If the response to 9.1 is No, please explain:
Has the code of ethics for senior managers been amended? Yes[ ] No[X]
9.21 If the response to 9.2 is Yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.3

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
11.2 Ifyes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
13. Amount of real estate and mortgages held in short-term investments: $ 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 4,119,033 $ 4,131,609
14.22 Preferred Stock 0 0
14.23 Common Stock 1,177,625,420 1,127,145,395
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 30,000,000 30,000,000
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 1,211,744,453 $ 1,161,277,004
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 4.119,033 $ 4,131,609
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[X] No[ ]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] NoJ ]
If no, attach a description with this statement.
16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.3 Total payable for securities lending reported on the liability page: $ 0

17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, IIl - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] NoJ ]

171

17.2

17.3
174

17.5

176

18.1
18.2

For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
JP Morgan Chase New York, NY

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]

If yes, give full and complete information relating thereto:

1 2 3 4
Date of
Old Custodian New Custodian Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts”, "handle securities"].

1 2
Name of Firm or Individual Affiliation
Sentinel Asset Management, Inc. A

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes[ ] No[X]

17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[X]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.

1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
109396 Sentinel Asset Management, Inc. 5493008017ZBDR2FWI152 SEC DS
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] NoJ ]

If no, list exceptions:

By self-designating 5*GI securities, the reporting entity is certifying the following elements for each self-designated 5*GlI security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist.
b.  Issuer or obligor is current on all contracted interest and principal payments.
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PART 1 - COMMON INTERROGATORIES

c.  The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5*Gl securities? Yes[ ] No[X]
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3.1
3.2
33
34

GENERAL INTERROGATORIES (continued)
PART 2 - LIFE & HEALTH

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount
11T FAIM MOMGAGES. ... vttt ettt ettt bbb st es s b s s b4t s b s s 4 s s s e s s st b s s A s st b s s oA s A bR b s AR b b a et bRt a bt n e

1.12  Residential mortgages
1.13  Commercial mortgages...... 481,783,326

1.14  Total mortgages in good standing ...481,783,326

Long-term mortgages in good standing with restructured terms
1.21  Total mortgages in good standing With FESTTUCIUIEA tEIMS............ vttt s b T 9,610,989

Long-term mortgage loans upon which interest is overdue more than three months
1.31 Farm mortgages....
1.32  Residential mortgages

1.33  Commercial mortgages

1.34  Total mortgages with interest overdue more than three months

Long-term mortgage loans in process of foreclosure
T T Ty 0T (oo =TT T PR

1.42  Residential mortgages
1.43  Commercial mortgages..

1.44  Total mortgages in process of foreclosure
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1+ 3.2) ...viiiiiieciescee ettt O 491,394,315

Long-term mortgages foreclosed, properties transferred to real estate in current quarter
1.61  Farm mortgages

1.62 Residential mortgages
1.63  COMMEICIAl MOMGAGES. ... cvuevivisiiiteiieiett ettt se sttt et s s e b s s s a8t s 88 b s b s s A s a4 bbb bbb s b st s bbbt b aes e 0

1.64  Total mortgages foreclosed and tranSfErred t0 FEAI ESIALE. ...ttt B 0

Operating Percentages:

2.1 ABH [0SS PEICENL. .......ceererirrireetseeseessstseeessessssssessesse st s s e stess s s st ess st essessess e ss e s s essae s s eS8 e SR8 e e 8 ee R s8R S8R 8o e s s E SR8 a2 £ e s e n b st n R et s ente enEeniseiesiestentnsiestententantresta 0.0
2.2 A&H COSt CONTAINMENE PEICENL..........oviviieisciite ettt bbbt b st s b4 s s s 80 s b4 s bbb s s s b s s bbbt d s b s s s s s b s st ense bebsessstssessesnsensessessntansenntan 0.0
2.3 A&H expense percent eXCluding COSt CONTAINMENE EXDENSES..........urururririeresriseiiesssseseisesssseseesessessesssssssssessesssssssssessssssessess st s ssessessens s ssessessassessnssessessensnsse sssesssssssssesssssanssnssessansanssessns 0.0

Yes[ ] No[X]

e 0
Do you act as an administrator for health SAVINGS ACCOUNES?............ceiuieiiiiiieicicte ettt ettt bbb bbb neen Yes[ | No[X]
If yes, please provide the balance of the funds administered as of the rePOrtiNg AALE...........ccveerueieiinrireiee et B 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least tWo StateS?.........coourirereirrncreieeee e Yes [X] No[ ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
Lo (=T (=T o T 10T =T OO Yes[ 1] No[ ]
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statement as of March 31, 2018 of e N@tional Life Insurance Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9
Effective Date
NAIC Type of Certified of Certified
Company Effective Domiciliary | Reinsurance Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Date Name of Reinsurer Jurisdiction|  Ceded Reinsurer (1 through 6) Rating

NONE

Q10




statement as of March 31, 2018 of e N@tional Life Insurance Company

SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

Direct Business Only
Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Active Including Policy
Status | Life Insurance Annuity Membership and Other Total Columns 2 | Deposit-Type
States, Etc. (a) Premiums Considerations Other Fees Considerations through 5 Contracts
R Y F=1 7= 11 = ST (01 I, 756,934
2. Alaska...... .0 .14,078
3. Arizona.... .0 ..844,152
4. Arkansas.. ..0 117,291
5. California. .0 7,536,412
6. Colorado...... .0 704,348
7. Connecticut.. .0 774,846
8. Delaware.................. ...0 360,639
9.  District of Columbia.. .0 ..123,190
10.  Florida........ccceveeee... w0 | 10 276,673
11, GEOMGIA. vttt (01 IO 3,983,310
12, HAWAL...ocvcccccece e 0
13.  Idaho.... ..0
14.  lllinois.. .0
15.  Indiana. .0
16. lowa..... ...0
17.  Kansas.... ..0
18.  Kentucky.. ...0
19.  Louisiana.. .0
20. Maine....... .0
21.  Maryland.......... .0
22. Massachusetts. ...0
23.  Michigan...... ...0
24, Minnesota.... . .0
25, MISSISSIPDI...cvvverecrererieecreisiieee ettt nes 0
26, MISSOUI....ccvurvririreirrreisieiseissse sttt sssssssessssessnsnnnns 0
27. Montana... ..0
28. Nebraska. .0
29. Nevada........ ...0
30.  New HampsShir€.........cocceveueuerriereeesieeees e s 0
31, NEW JBISEY ..ottt nnen 0
32.  New Mexico. .0
33.  New York......... ...0
34.  North Carolina.. .0
35. North Dakota... ...0
36. .0
37. .0
38. ..0
39.  Pennsylvania... .0
40. Rhode Island.... .0
41.  South Carolina..... .0
42.  South Dakota... ..0
43. Tennessee....... .0
B4, TEXAS...oiuireiieieerieeee et 0
45, UtN.....cecccccce e 0
46. Vermont... ...0
47.  Virginia.... ...0
48.  Washington.. ..0
49, WSt VIrginia........ccurueeeieeieieiececiseseeetee et 0
50, WISCONSIN....cocvuiviieiiieteisse sttt 0
51.  Wyoming.......... ..0
52.  American Samoa.. .0
53.  Guam.......cceeoeenn. .0
54.  Puerto Rico.......... ...0
55.  US Virgin Islands.......... ..0
56.  Northern Mariana Islands. ...0
57. Canada........ccccocovrverrrnnnee. .0
58.  Aggregate Other Alien.. G0 I
59, SUBLOLAL...cvreeecere e U1 I 1 17 370 634
90. Reporting entity contributions for employee benefit plans (0] 15,453,827
91. Dividends or refunds applied to purchase paid-up
additions and anNNUItIES..........c.ccevevvvcveeecieeecee s | o (0 6,437,739 | e 0
92.  Dividends or refunds applied to shorten endowment or
premium paying PEMOU. ......c.veerrerrrererieisrieeseessreeissessssesssseeseens XXXoo | v [0 (0] I (O [0 (O 0
93.  Premium or annuity considerations waived under disability
or other contract ProviSions.............c.cc.ecuevecveevercrneeieeee e XXX.
94.  Aggregate other amounts not allocable by State.. XXX
95.  Totals (Direct BUSINESS).........ceveeererererrrerernens XXX
96. Plus Reinsurance Assumed. XXX
97.  Totals (All Business)............. XXX .
98. Less Reinsurance Ceded..........cccccvervierrernnnen. XXX v 4B, 574 625
99. Totals (All Business) less Reinsurance Ceded..........cccoevvrvenneene XXX, | 74,192,119 | ........20,987,441 | ......... 1,030,138 | cocovevererereeeenn0 | e 96,209,698
58001. Other AlIeN, ZZZ..........c.cveeveeeieeeeeeee e XXX.
58002.
58003. XXX
58998. Summary of remaining write-ins for line 58 from overflow page... | ..XXX..
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above)......... XXX ..(672,461)] ...
9401. Not allocable by State...........ccoeeervevereiiveieeceee s | XXX 12,469
9402, o XXX | 0 0 | 0 0 | 0
9403, ettt ettt en e aen s XXX.. .0
9498. Summary of remaining write-ins for line 94 from overflow page... | . XXX.. | cocooiveveveicinecns0 | o0 il | ecceicieenl0 | e 0
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)............... XXX ] 12469 |0 | 0 0 12,469

(@)  Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG

E - Eligible - Reporting entities eligible or approved to write surplus lines in the state ...

R - Registered - Non-domiciled RRGs

Q - Qualified - Qualified or accredited reinSUrer..........ccooc..ne.

N - None of the above - Not allowed to write business in the state
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statement as of March 31, 2018 ofthe  N@tional Life Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

Mational Life Holding Company
(vT)

Natiomal Life Group

=

Charitable Foundation, Inc.

(vT)

HLY Financial Corporation
{DE}

Sentinel Asset Management, Inc.
V)

Mational Retirement Plan Advisors, Inc.
vT)

National Life Insurance Company
ivT)

Sentinel Administrative Services, Inc.

Equity Services, Inc.
— vT)
|

Lenghorn

(V)

Santinal Financial
Servicas Company

Reinsurance
Company

vT)

(VT

Life Insurance Company
of the Southwest
{Tx)

Hational Lite
Distribution, LLC
(V)

Catamount
Reinsurance
Companmy

vT)

'Hm-p‘l:llt Pubilc Beneft Corporation (:) FarnersniplL LG

_D— camesship %
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statement as of March 31, 2018 of e N@tional Life Insurance Company

SCHEDULE 'Y
PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 1

1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group| Group Compan: ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (Y/N) *
Members
0000 | National Life Group.... 00000... [03-0359221.. National Life Holding Company . [UIP... . B 0.000 | cooieeieereie e | s N........
0000 |National Life Group ....|00000... {20-4818866.. National Life Group Charitable Foundation, Inc.. National Life Holding Company.... ....100.000 |National Life Holding Company............ccccceeveves | cvnee N........
0000 | National Life Group ....|00000... |03-0359222.. | ......ce0eu.... (0 [0 NLV Financial Corporation National Life Holding Company............cccceeeee. | BOAM.cuvoiviiiins | e 0.000 |National Life Holding Company...........cccceeveues | vonee N........ [
0634 |National Life Group ....|66680... [03-0144090.. | ......co.c...... 0] oo [0 National Life Insurance Company. NLV Financial Corporation...........cccccceeeveverees | BOAM. oo | v 0.000 |National Life Holding Company............ccceeeevenns | cvnee N....... [0 S
0634 | National Life Group................ 65528... | 75-0953004.. | .......ccvnee. (VI I [0 Life Insurance Company of the Southwest......... National Life Insurance Company. ....100.000 |National Life Holding Company.........cccccccevevers | e N........ [
0000 | National Life Group ....100000... |03-0221140.. | ...ovvrvrrnen. (0 [0 Sentinel Asset Management, InC...........cccvveneen. NLV Financial Corporation.............c.coeeeeeeerernnes | BOAM.cocioiiiiiris | e 0.000 |National Life Holding Company..........cccceuveuns | wonee N.ooon. [
0000 | National Life Group ....|00000... |03-0316212.. Sentinel Administrative Services, Inc................. Sentinel Asset Management, Inc............c.......... Ownership.......... ....100.000 |National Life Holding Company.........ccccccovuvers | e N........ [
0000 | National Life Group ....|00000... |03-0335801.. Sentinel Financial Services Company................ Sentinel Administrative Services, Inc................ Ownership.......... | ... 95.100 |National Life Holding Company..........ccocveveens | wonee N.oon.
0000 | National Life Group.... 00000... {03-0355801.. Sentinel Financial Services Company... Sentinel Asset Management, Inc ... |Ownership.......... | coo..... 4.900 |National Life Holding Company..........ccccccevvens | s N........
0000 | National Life Group ....|00000... |03-0223461.. National Retirement Plan Advisors, Inc.............. NLV Financial Corporation.............cccuervenrenns Ownership.......... ....100.000 |National Life Holding Company.........ccccecvennee | eeee N.ooen.
0000 | National Life Group ....100000... |03-0221141.. | woovvrevrrnee. (0 [0 Equity Services, Inc NLV Financial Corporation.............cceeeeierenns Ownership.......... ....100.000 |National Life Holding Company.........ccccccccvvvees | eree N....o.. (O
0000 | National Life Group ....|00000... |47-3406482.. | ...coccvvvrnvn. (0 I (0 [ National Life Distribution, LLC Life Insurance Company of the Southwest....... Ownership.......... ....100.000 |National Life Holding Company..........cccecvennee | eeee N [
0634 | National Life Group ... | 15803... |47-4708436.. | ...cocovvrnnn. (0 [0 Catamount Reinsurance Company............c........ NLV Financial Corporation.............ccceeevevenns Ownership.......... ....100.000 |National Life Holding Company..........cccccccvvvees | eree N.......
0634 | National Life Group .116057... | 81-3685613.. Longhorn Reinsurance Company National Life Insurance Company:. Ownership ....100.000 |National Life Holding Company..........cccccevennee | eee N




statement as of March 31, 2018 of e N@tional Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
5. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with

the state of domicile and electronically with the NAIC? NO
6. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? NO
7. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? YES

Explanations:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

N o ok W

Bar Code:

A A0 E 0 ARD AR AT R0 TR0 RO
* 6 6 6 8 0 2 0184 9 00UO0O0O0 1 =« * 6 6 6 8 02 018 447 000O0O0 1 =
A0 00 AR TR A 0000 A
* 6 6 6 8 0 2 018 3 650000 1 =« * 6 6 6 8 02 018 448 0UO0UO0O0 1 =«
VA 000 1R LA AR,
= 6 6 6 8 0 2 018 4450000 1 =*
AFATE A A0 E 0 TR LR
~ 6 6 6 8 0 2 01 8 44 6 0000 1 =
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statement as of March 31, 2018 of e N@tional Life Insurance Company
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504, HEMS NO AIOCALEA. .....o.eeveveceevcee ettt sss e sse s ssenssssessnssensanssns | erveessessessnsenns 4.511,313 | oo 593,051 | ovvereeererenn. 3,918,262 | ..ocvvvvrrrrene. 5,126,530
2505, MISCEIIANEOUS..........cvvueveiriicicie ittt bbbt bbb ssenes | evssssssasssessessnsas 14,325 | oo 1,857 | oo 12,468 | ..o 14,712
2597. Summary of remaining write-ins for LINE 25.........coeiuiieiieiicisisicesssiesesssissiessessssssssessssnes | everssssssassesaas 4,525,638 | ..o 594,908 | ...ccoveiirnes 3,930,730 | oo 5,141,242
Additional Write-ins for Liabilities:
1 2
Current December 31
Statement Date Prior Year

2504, MISCEIIANEOUS. .......vucveeirrireieiseiseieistse et ss st st R s E ekt s bttt n st ensessessnsnnsanss | sresssssssessessesnssensesnnenn 602,845 | .o 115,047
2505. Accumulated post-retirement benefits. 2,091,203 2,127,331
2506. Provision for SAles Practice IGAtioN.............ourrireriiiirieicirciieie ittt ettt bbbt bsnnns | sebseesessentens e nsestenens 2,272,482 | ..o 2,284,952
2507. Guaranty fund.........ccccooeeveervieerennnne 909,226 .935,906
2508. Commission accumulation liability... ....240,176 ....244 633
2509. Accrued interest on death claims................ o ....342,468 | ... ....394,689
2597. Summary of remaining Write-iNS fOF LINE 25.........c.iuiieieiiiei ettt ettt ettt es bt en st snssssesssssnsessnsensenss | tevsessssssssssesssssnsenea 6,458,400 | ..o 6,102,558
Additional Write-ins for Summary of Operations:
1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31

2704, MiSCEIIANEOUS AEAUCHONS. ......c.cuuverecectucie ittt
2797.  Summary of remaining write-ins for Line 2

Q15




statement as of March 31, 2018 of e N@tional Life Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAT.........cvuiurerieeiereire ettt esssssssssensnnans | setessssssessessnsssessessasssneans 57,831,686 | ..o 63,822,257
2. Cost of acquired:
2.1 Actual cost at ime Of ACQUISIION. .........cuurvrererieieis ettt sttt enssssessessensessessansnss | sonssssssessnsssssnssessensnssessessanssnssnssens0 | seeseesssssnsssssessessnsssnssessassssssnssessanens 0
2.2 Additional investment made after aCQUISIEION. .........c.ceieieiirieeeee st ssssssessessssnsessenns | seressessesensessessnssssessessnsenss A0 T,0DT | wiviveireissreseessssssesessseenns 1,219,225
3. Current year change in BNCUMDIANCES...........ccceviveieeieeieiriie ettt bbbt s st s bs s sssssssessessssessessesss | sressesessssessssesssssssessessssessesssssssessns0 | sressessesessssesesssessessessssssessesssasee 0
4. Total gain (loss) on disposals............ 1,248,205)
5. Deduct amounts received on disposals...........c.ceeveerreererernene 3,062,207
6. Total foreign exchange change in book/adjusted CarryiNg VAIUE...........cccveireiiiiiriieiciee et sesess s sssenss | srsssessesssssssesesssssssessessssessesssssssessss0. | ervesessessessssesessssessesesssssssessessssanses 0
7. Deduct current year's other-than-temporary impairment reCOGNIZEM............oeuirirririerirrireee e eessensseeeeneens | eeneeeesenssnssssesssenssessesssssssessesneseeses0 | eereersseeseenssnsseesssnsssesessesesesseeesssees 0
8. Deduct current year's depreciation............c.ccvreeneeieiienisieeseesesesienns ...2,899,385
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8). 57,831,686
10.  Deduct total NONAAMItEEd BMOUNLS..........cuiiiicieieiieeicte ittt ns bbb ntesinesens | fnnbsssssnsessssssssenssnssssssnsensenssensnnsenssd | eeessomssssssesssssssssesesssnsassssssessansssesns 0
11. Statement value at end of current period (Line 9 minUS LiNE 10)......veruersrrisisismessisisssssssessesssssnsssssssssssssssssssssssssnssssssssane | ennsssssssensssssssensssssesnss 04,938,004 | tornresressesmrssssssessesssssnenes 57,831,686
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEaI..........ccvvvvveneniensinsesssnieiies | corerseissssseessssseesennens 513,485,528 | .....coovevrreeieis 556,144,289
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIHION..........euuiviieireicieieiecs ettt et s s sensenss | sebssassessssantessesantesesntenee 6,500,000 | .coovrrerreiirrrieiereienine 29,950,000
2.2 Additional investment made after ACQUISIEION..............euriiiririniieere sttt sase ettt essentsssnes | sesessessssesessassassessestessssssessesssnssnssn 0 | oo 0
3. Capitalized deferred INtEreSt ANA OB ..ottt ssanss | ebsesssssstessessstesse s s et esse s ssnsensesnsa [0 T 121,492
4. ACCTUAN OF QISCOUNL........oeeceecereieeia et es st s st s st ss e 882828 s E eS8 £ s en bt se st ens e ssnssens | Hefeesetsessessantsssessestens e ssestessantansan 0 | oo 0
5. Unrealized valuation iINCTEASE (AECIEASE)........c.vueirevriiririireiiissieieiss ettt s st essa s snss | sbsessessstessessstessessssensassessesnnsessesnsan 0 | o 0
6. Total gain (I0SS) ON GISPOSAIS........uureureririerieireiseeirsteeeesssessesesseesese e as st se et ss s ss st st s st ssen s e ssestens | essantssssessessansessessessanssessnssentneseses 0 | oo 0
7. Deduct amounts reCEIVEA ON QISPOSAIS..........cceuiuiriireiriiisieieisetesse sttt sss st bbb st es et et b st essessnsnne | sbessessesntessessnsensessessnsaes 28,591,219 | oo 72,730,253
8. Deduct amortization of premium and mortgage interest points and COMMItMENE FEES...........ururiiirrerrirririrriesersiseseieees | eerreeseeessssee e seesssesseneeees 0 | oo 0
9. Total foreign exchange change in book value/recorded investment excluding aCCrued INtEIESE..........coveviieieiiinieieiiis | e ssenee 0 | o 0
10. Deduct current year's other-than-temporary impairment FECOGNIZEM...........ouururirirrieriirrineereie et ss s ssesssesses | fersssssssssssssssssssssssenssnsessssssnsnsenes 0 | o 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......... | coovvririerierirerierieinians 491,394,309 | .o 513,485,528
12, TOtal VaAlUGLION AIOWANCE. ..........eveeeeeeieeicieieieicie ettt se s ess et ee st et ensessesnsesnes | sesesssssssessssssssssesssssnssnsenssssnsensesneas 0 | o 0
13, SUDLOLAl (LINE 11 PIUS LINE 12)...ceuieieiieiieeteiieiee ittt | et eeb bbb 491,394,309 | ..o, 513,485,528
14, Deduct total NONAAMItIEA BMOUNTS..........civuiiiererciceie ettt ssee et entessens | seseessssssessssssssnsessessnssnsenssssnsansssneas 0 | ot 0
15. Statement value at end of current period (LiNe 13 MINUS LINE 14).....c..ciieiiiiiiieieiiisieieissies e isstess s sssssesssssssssessssssesennns | sssesssssssessssssessassessnsns 491,394,309 | .o 513,485,528
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 O PriOr YEAI. .......ccvvvrierierieieiesisse e ess st es e ssessesssnsans | sssssssssessssssssessassessnens 233,457,373 | oo 270,701,361
2. Cost of acquired:
2.1 Actual cost at time Of ACGUISIION. .........cevvrerieiieriseieiseissse ettt s st es s ssessens | sbsesssssessessanssnsessessens s ssessensanssesse 0 | o 0
2.2 Additional investment made after acquisition. 8,671,750 .15,084,663
3. Capitalized deferred INtEreSt ANA OB ..ottt sssanss | ebsessssestessessstesse s s ensesse s ssntenses et 0 | o 0
4. ACCTUAL OF QISCOUNL.......eoveeieacireiseiseeeieise et es et s bbb b8 b s s s s b e e bsentens | 4efeebasbsessess st st sessenten b e bsensessa 5,085 ...19,531
5. Unrealized valuation increase (decrease). .(3,073,992) ..856,605
6. Total gain (I0SS) ON GISPOSAS..........ccveieiriiiieieieieie ettt bbbttt bbb ss st essesnbans | ebsessssestessessstesses s sensessesenssnsensesnsa 0 | e (329,617)
7. Deduct amounts received on disposals............. ..3,645,252 40,343,758
8. Deduct amortization of premium and AEPIECIAtION.............c.cveveeveciirieiesete ettt b s s ssees | sbsbessesssessesesssssessesnsanees 1,500,544 | oo, 4,448,342
9. Total foreign exchange change in book/adjusted CarmyiNgG VAIUE.........c.cvuieieiiinieeie et ssessnes | sssesssssssesessssessesessssessessessssessesnsen 0 | o 0
10. Deduct current year's other-than-temporary impairment FECOGNIZEM............ouururuuriuieeireieeereie et ssenssseseeeeees | feesssssssssesssssss ettt sne e eees [0 8,083,070
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-10)........ccccvierirrinieiinieeseieseetieiens | cereeeessieseesssesessessssns 233,914,420 | ..o 233,457,373
12, Deduct total NONAAMITIEA BMOUNLS...........c.iiuieieeir ettt es e s e s s es s st s s et ees | feebsstssssessnssnssessensenssns et snsnnes 0 | e 0
13. Statement value at end of current period (LiNe 11 MINUS LINE 12).....c..euieiiiiiiiiiieiisiieseissiesiessssessesssssssessesssssssesssssssessessnss | sssesssssssessessssessassesssans 233,914,420 | oo, 233,457,373
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PrOF YEAI.........cccvervirieineeensesessisssesessssssenes | ereressssssseesssnsseseend 6,592,668,848 | .......cooerrrrieriiinnn 6,358,507,620
2. Cost of bonds and StOCKS ACQUIME..........c.euiuiieiiiieieicteie sttt sttt bbb sanas | saessesssassesssestes e s benas 199,507,595 | ..oovevrereereeeees 795,959,648
3. ACCTUAI OF GISCOUNL.......cvuieieiiiices bbbt | etbeb bt n bbbt 2,808,551 | ..o 12,936,903
4. Unrealized valuation iNCrEASE (AECTEASE)..........ruurrurerrerrerreereeeseaseesssssessessessssssessessessssssessassasssssessesssssssssessassssssessessanssnssessass | esssessesssssssessessassnsssessesens (534,948) | ..o 40,616,079
5. Total gain (I0SS) ON GISPOSAIS.........veireiririieiseiiissieise sttt ss sttt b et s bbb s st es s st ensessebsnsansans | sbestessessstessessnsessessessnsansenas RN I A IR 1,491,061
6. Deduct consideration for bonds and Stocks dISPOSEA OF............cuciuiviuieiieiiiiiecsce ettt ssb s anaens | eressesissess s ess e senae 119,449,657 | .o 608,608,809
7. Deduct amortization Of PrEMIUM.........ciiieeiieieiceie ettt s sttt e tensenss | sbstessessssessassessnsassessesantan 2,064,526 | ...ooovvirrireeeeis 8,030,267
8. Total foreign exchange change in book/adjuSted CAIMYING VAIUE............cuiiuiurerieeineircieeseeeeees it sss s stsnssessesss | essessssssessessesssessessessessseessssessseseses 0 | o 0
9. Deduct current year's other-than-temporary impairment FECOGNIZEM.............c.iuirrieiiiriieieie e ssnas | ersessssessesessstesse s sss e sssessessnsen [0 TR 203,387
10. Total investment income recognized as a result of prepayment penalties and/or acCeleration fEeS..........ouuururerrnrrrirnis | ornreisiisessesse s ssessessssnesseeees 0 | e 0
11.  Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9+10)..........cccerererrinieierinieeisseneieinns | ceesessssesesessssenenn 6,673,250,040 | ....ovverereieenn 6,592,668,848
12, Deduct total NONAAMILEEA BMOUNLS..........cviiirirrieireiiseieie ettt s st s s st s s st essensees | feesssssssessansanssesensensans s st snssnsenes 0 | e 0
13. Statement value at end of current period (LiNe 11 MINUS LINE 12).....c..cieieiiiiiireisississssssiessessssessessesssssssesssssssessessssessessens | snsesessssassasssssssassessd 6,673,250,040 | ..oovereiiereienna 6,592,668,848




statement as of March 31, 2018 of e N@tional Life Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

onds and Preferred Stock by NAIC Designation

During the Current Quarter for all B
2

20IsO

Book/Adjus:ed Carrying Acquisitions DispoBSitions Non-Tradiig Activity Book/Adjusfed Carrying Book/Adjusted Carrying Book/AdjusZed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Third Quarter Prior Year
1. 3,324,938,807 |.... 122,387,003 58,546,442 (15,606,001) [ ..oovonrerricrins 3,373,173,367 3,324,938,807
2. NAIC 2 () eueeuererseeeeeereeseetseie sttt ssesssesesins | stsessessnesessnesenis 1,795,442,141 | oo 71,409,666 | ...cvooverercreereeeneinns 54,877,957 | oo (2,615,383) | cvovvererrereereeens 1,809,358,487 | ..ooeueeeeniieireeneireeeeieeieeiseienes | seessseseessee et snnens | ereesseeiene s 1,795,442,141
3. NAIC 3 (2)-eueeecrrrreireeeireeeeeeieniseseesseeseeseessssesssessenssessesssessssssssssssenssensesneens | connesesssenensnensesneene 199,022,329 | ovvvriveinernneneernennenennernsnneenen0 | v 2,032,233 | .o 13,179,725 | e 206,169,827 | oottt | seriseiee ettt esiaens | sessseessnesenseseenans 195,022,329
4. NAIC A (B).ceeeeeceeieeineieeneireesrseeseissesssssesessssesesssssssesssssesesssessesnsssesessens | sesssennessnensessseeneenenesed 1,049,610 | it 283,000 | ..o 851,201 | .o 5,496,844 | ... DB,2T4,313 | o | ettt nenens | erseet et ene 51,345,610
5. NAIC B () eueeuerrreeireiiieeeie ittt sttt ensnnin | ressseiess st 7,168,178 | oo | i 676,592 | ..o 288,841 | ..o 8,780,427 | ..ot | ettt | erese et 7,168,178
6. NAIC B (2).eueeerrrrerrerriieenrinererineienssieessissssenssesenssessesssssssssesssensenssensenneens | nernssneessssnsesssssssensnnsns08 1,900 | corvierisnnenninssnsssnssenneenen0 | s 465,000 | ..o 0 [ 16,908 [ 1o | s | e 681,906
7. TOtAl BONAS. .....ceuiiiiiciiiiseicisi it sniees | cesensensseesenssssssneas 5,374,598,971 | ..o 194,079,729 | ..o 117,449,425 | ..o 744,026 | ..o 5,451,973,301 | .0 | v 5,374,598,971
PREFERRED STOCK

8. NAIC Tursrreenerenressissnesisenensseesssssnsesssenesssensesnseessssssenes | onsnssnssssensessesnesseees 11,000,000 | i | s 0 | oo 0 [ covereerrrererrereen 71,000,000 | oo | it | ettt 0
9. NAIC 2.ttt nsesssennnnies | senessnsinssessenennesessesesseeneennnQ. | cennerenneesesnssnenssessen 0| e 0 | oo 0 [ om0 s | s | e 0
10, NAIC 3it et siesenes | rensensnenessnssesssssensesssenssenesses0 | el | s 0 | oo 0 [ om0 i | s | e 0
110 NAIC At essssssssssssnsins | nessesssnsssnnssnsssssnessesssssnensnsQ. | oneeneensenesessesessssssessnesn 0| s 0 | oo 0 [ om0 i | s | et 0
12, NAIC Bt sssssssssssssssssssssssssssssssssssssssssss | sssssssnsssessssssssmssssssssssssssensssd | conmsesesssssssssessssssssssnsssssssnQ | coreessssnsnnesssess s (ORI 0 [ covvrverrmrerrrrensmnnneensnnnsneen0. || et nnenens | sesss e 0
13.

14.  Total Preferred Stock.........ccccnrinnriinnrinncicnninesicsninsnssnsinscsssssisssninnes | 11,000,000 | o0 | i, 0 | oo 0 [ 11,000,000 | i |0 [, 0
15. Total Bonds and Preferred StOCK..... ... urrrrrmerrssrssesssnmsssssssssssssessssssess | sonsssesssssssesnsseens 5,385,598,971 | ....oorrrrveenninsssnnnnns 194,079,729 |..oovvvviinssssrrrnnennns 117,449,425 | ..o, 744,026 | ....oooovvviviiins 5,462,973,301 | ..ovvvererrrvcesnssssnnnnmsssenneend | vvsenrnnnnssssssnssennd_| s 5,374,598,971
(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:

NAIC5$ NAIC6S........... 0.
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SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999........vvvuerrrrriieeriireerieeees | e (V] [ XXX tvvrmeeeceinneee | e (U [ 1,094 | .o 0
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDEN 31 Of PIHIOT YEAI.........c.uvuuiuriiriiieiiiiisesie sttt | eebseesseess bbbttt (0 RS 89,649,324
2. Cost of short-term investments acquired
3. ACCIUAN OF GISCOUNL........vueiieieiiie etk bbbt enes | fhiebb et 0 [ e 676
4. Unrealized valuation INCTEASE (ECTBASE)........vwuururrerrererireisresnsesessesessesssessessessessssssessessssssssessessssssessessesssssessessasssnssns | seessssssessasssssssssassasssssessessasssssssssassons 0 | et 0
5. Total gain (I0SS) ON QISPOSAIS........c.evrrerereiseiierirriseiessssesesess st s s esssss st st ss s bbb s s s s es s st st ss st snssessesss | sessessessessossnssessessanssnssessansnssnssessensas O PO 0
6. Deduct consideration reCeiVEd ON QISPOSAIS..........c..cueuiuiirririiriieieisieie sttt ss sttt sssessesssants | sbsessssessesessstessessssense s ssnsensessesnntenses [0 TR 648,650,000
7. Deduct amortization Of PIEMIUML..........ccccciiiiiieierieie ettt b bbb bbb s s b ens s bnsens | ebsessssessesesesses s es b s s s b sse st ensens 0 | e 0
8. Total foreign exchange change in book/adjusted CarrYiNg VAIUE...........ciiueririreiincirsieie et sessstssssessessenes | sessesseessssessssssessessssssesssssssssessessesens 0 | oo 0
9. Deduct current year's other-than-temporary impairment rECOGNIZEA.........c..euiurierririeirrriesseeeis e sssssseessenss | srsessssassesssssssesssssssssessessssassesssssssasses 0 | oot 0
10. Book/adjusted carrying value at end of current period (LInes 14+2+3+4+5-8-T+8-9)..........cceriireieiriieieiisie e | et 0 | e 0
11. Deduct total NONAAMITIEd @MOUNLS...........cuuiviiriiiiicricrierieriese sttt sb bbbttt | enb st st sttt 0 ] s 0
12. Statement value at end of current period (Ling 10 MINUS LINE 11).......cuuuiiuiieimiiieiniinieniensensensenssnsenssnssssssssessssnsss | avesesssessesssesssssssesssenssessssssssssssssssssens 0 [ oo 0

Qslo03




statement as of March 31, 2018 of e N@tional Life Insurance Company
SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

10.

1.

3.1

3.2

3.3
41
42

43

Book/adjusted carrying value, December 31, prior Year (LINE 9, PO YEAI)..........cuiueireirieiieisesiesssessesssssss st sessess s sses e sssssss st ss s st s ssssssssessassssssssessnsanssens 48,450,350
Cost paid/(consideration reCeIVE) ON AUAIIONS............c.ovveireiiiieiieicisieie ettt sttt s s s bbbt bbb bbbttt nes 8,314,797
Unrealized valuation increase/(decrease) (12,442,827)
Total gain (I0SS) ON tErMINGLION TECOGNIZEW. .......vuurveeirierieiseiiesise ettt ess s es st s s8££ s £ttt 8,997,129
Considerations received/(paid) on terminations 15,101,625
AAMOTHZALON. ... 0
Adjustment to the book/adjusted Carrying Value 0f NEAGE HEM...........o. ettt sttt 0
Total foreign exchange change in bOOK/AdJUSIEA CAMYING VAIUE..........c.cvueiriierieiseiiesic ettt sttt s st 0
Book/adjusted carrying value at end of current period (LINES 1+ 2+ 3+ 4 =546+ 7 4 8)..occiiicieiisieeseie ettt 38,217,823
DEAUCE NONAAMIIEA GSSELS..........rveeverriesriesiiieriei bbb 0
Statement value at end of current period (LiNe 9 MINUS LINE 10)........cueiiieririeiinriieiseisesissieis st sssse s ess st ssse st st ss st s sttt ssentes 38,217,823
SCHEDULE DB - PART B - VERIFICATION
Futures Contracts

Book/adjusted carrying value, December 31, Prior YEar (LINE B, PHOM YEAI)...........vvuwururrireeierereiseesseeseissesssssssssesessessssesessesssssssssessasssssessessessssssssessassssssessessssnsssessessanes 107,857
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COIUMN).........ccccvviriininieinisieesseessssessssssesesees 206,944
Add:

Change in variation margin on open contracts - Highly Effective Hedges:
3.11 Section 1, Column 15, current year to date minus..............cccoeue... (39,340)
3.12 Section 1, Column 15, Prior YEAr.......ccvrvuererrerrerrrreernreseereesesesseseesens 49,340 (88,680)

Change in variation margin on open contracts - All Other:
3.13 Section 1, Column 18, current year to date minus...........c..ccc.eveee. 0
3.14 Section 1, Column 18, PriOr YEAI.........cccvvverirrirereireresieeeresiese s 0 0 (88,680)
Add:

Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date minus..............cc.cc........ 0
3.22 Section 1, Column 17, PriOr YEAI........covrvvererrirereieiesse s seans 0 0

Change in amount recognized:
3.23 Section 1, Column 19, current year to date minus...........c..cccoeuvnee. (39,340)
3.24 Section 1, Column 19, Prior YEar.......ccreeeverrerrereerereereersereeensereenees 49,340 (88,680) (88,680)
SUDLOLAI (LINE 3.1 MINUS LINE 3.2)....vuiuiieiiieiieietsieiets st ssssseese sttt sse s se s s 8 e 8 et R R e bbbt en 0
Cumulative variation margin on terminated contracts during the year............ccccccoeeieierisieiesieseees 192,493
Less:
4.21  Amount used to adjust basis of hedged item..........cccoeovevrierirrnnnn. 0
4.22  AmMOUNt reCOGNIZEM..........cvueveieieeieciereeeie e 192,493 192,493
SUDLOAL (LINE 4.1 MINUS LINE 4.2)......cuuevueveriseiseisesisiseisessessssesessesssssssssesssssssssessessessssssessessasssessessesssnssessessessssssessasssssessessassssssessessasssnssnssassnssessessessassssssessasssnssessassansanssnns 0
Dispositions gains (losses) on contracts terminated in prior year:
5.1 Total gain (loss) recognized for termMINALIONS iN PIIOF YEAT...........c.ererurrirererrerreeiseiessissseesesseseeseessssssese s ssess s st ess st s s s st ses s ss s es s s st ant e s e sse st ensan s ssessansnssnsnn 0
5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations N PrOF YEAI...........cvuiieieiieiecr bbbt 0
Book/adjusted carrying value at end of current period (LINES 1+ 2 + 3.3 =4.3 =51 =5.2)....ociiiieiiiiseeseee ettt bbbt 314,801
Deduct nonadmitted assets 0
Statement value at end of current period (LINE B MINUS LINE 7)........cvueiuiieeiinie e ss sttt bbbt nnnn 314,801

Qslo4
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Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C-Sn. 2
NONE

QSI05, QSI06
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SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

1. Part A, SECHON 1, COIUMN 4. ...ttt et bbbt bbbttt 38,217,810
2. PartB, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance............ccccoevvvviveiciverneeieecinnnnns 314,799
3. TOLAI (LINE T PIUS LINE 2)...v.vveeererririeresiseeseesssessesssssssssssessesssssssssessessessssssessessssssessessassssssessessosssessessessssssessessasssessessessosssessessassnssessessassnssessessanssnssessasssssnssnssessassnsans 38,532,609
4. PartD, SECHON 1, COIUMN ...ttt ettt sttt st s st neas 52,182,052
5. PartD, SECHON 1, COIUMN B........o.oeeveeieeicictece ettt bttt s et et saes (13,649,443)
6. Total (LIne 3 MINUS LINE 4 MINUS LINE 5)......cvuierirrirriierisirisienseseisssessssessesesssssssssessessssssessessesssssssssessesssssessessassssssessassassssssessessassssssnssessessassssssessasssssnssessesssssnssessan 0
Fair Value Check
7. Part A, SECHON 1, COIUMN 16........cooiriieieiriiei ettt 39,475,012
8. Part B, SECHON 1, COIUMN 13.. ..ottt sttt b bbbttt s s banen 314,799
Q. TOMAl (LINE 7 PIUS LINE 8)......cvoeveceee ettt ettt sttt bbb a s st s s st s b s b s b st e st et s s s et bR b et st s st et n s st seben s s aess st anes 39,789,811
10, Part D, SECHON 1, COUMN B.......ouvviieiriirrieiciisresie st 53,439,254
11, Part D, SECHON 1, COIUMN 9.ttt (13,649,443)
12, Total (Ling 9 MINUS LINE 10 MINUS LINE 11).....cvuiiuiiiiieiieiesieiie ettt s bbb s s bbbt nren 0

Potential Exposure Check

13, Part A, SECtion 1, COIUMN 27 ... 953,483
14, Part B, SECtion 1, COIUMN 20.........ouuuiviriirriiieriiisiesieeesiseessessssesss st 157,200
15, Part D, SECtion 1, COIUMN 1. ... 1,110,683
16.  Total (LINE 13 PIUS LINE 14 MINUS LINE 15)......cueuueiiieiieieieisiie ettt tssse sttt b8 s8££t s st R s s bbb bbbt s 0

Qslo07
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SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

. Book/adjusted carrying value, December 31 Of PHOT YEAI.........ccvueiirinieiieisieieessie et sses

. Cost of cash eqUIVAIENES ACAUIMEA..........ciuriieieiriieeicisi st snes

. ACCIUAL OF BISCOUN.......ovuiiiicit bbbt

. Unrealized valuation iNCrease (AECTEASE)..........ccuueuiuiierieieiirieie ettt s

. Total gain (I0SS) ON AISPOSAIS..........cvvrerririieiieiciiieie sttt st nae

. Deduct consideration received 0N diSPOSAS............cccvueueiriieieiiieieie ettt

. Deduct amortization of PrEMIUM............ccciiiiiice ettt naes

. Total foreign exchange change in book/ adjusted carrying ValUe............c.ocucveiereuniesiecseeieeee s

. Deduct current year's other-than-temporary impairment reCognized.............ccoeveveeereicsesieiesee e

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).......cccceerrrrmrnrrnernirneenereinns

. Deduct total nonadmitted @MOUNES............ccevruiiueiiciciisie et

. Statement value at end of current period (Line 10 MiNUS LN 11)..... v seesnesessnees

1 2
Prior Year Ended
Year To Date December 31
............................................ 31,500,000 | coveoorevrercrreineerireeeeeeennnnnn 4,495,154
.......................................... 283,700,000 | ..ovvvvrererreeriecniiinnennnn. 1,726,437,117
............................................................ 0 [ coverrerrneresnseenisessssenssssssnsenesenni0
............................................................ 0 [ coverreernrreresesnisesesssensssssssssenssnni0
............................................................ 0 [ coverrrererreresnneesiseeesssensssssssssenesenni0
.......................................... 300,400,000 | ..ooovrernerrernnrreernenennener.1,699,432,271
............................................................ 0 [ coveermererneeesnneesssesssssesnsssesssssenessnni0
............................................................ 0 [ coverrrererneeesnneesssesesssesssssssssssesessnni0
............................................................ 0 | o sssrsssnessneessenessss0
............................................ 14,800,000 | ...oovvverererrerrcrenerineeiennnn 31,500,000
............................................................ 0 | crnnrnnrnssrsssnssseesenesssssenssseenne 0
............................................ 14,800,000 | ...coovoivvvrsnnnscnncisceennen:3 1,500,000

Qsl08
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SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition|  Amount of Encumbrances Less Encumbrances After Acquisition
Acquired by Purchase
Home Office Montpelier | VT... [ 01/01/1957.... | Various. 0 0 0 7,467,657
0199999. Totals 0 0 0 7,467,657
0399999. Totals 0 0 0 7,467,657
Showmg all Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1" 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earmed Less Taxes,
Improvements Less Temporary | Current Year's | Total Change in|  Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changesin| Encumbrances | Current Year's | Impairment Changein | B/A.C.V. (11 Changein | Encumbrances on| Received | Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances 9-10) B/AC.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred

NONE
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SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3
Loan Number City State Loan Type | Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Mortgages in Good Standing - Commercial Mortgages - All Other
0329741 SAN ANTONIO TX 02/27/2018.... 4.060 6,500,000 0 13,000,000
0599999. Total - Mortgages in Good Standing - Commercial Mortgages = All OHNET ...ttt sttt en s bt a s ssesbenss ebsessessssesssesassassensansessessensssasssnsnsansassanse | assenes XXX........ XXX 6,500,000 0 13,000,000
0899999. Total - MOrtgagES N GOOU SANGING. ... rv.x.ererrerresserrrusseresssseees s se 1281888188001 SERE LAttt | o XXX.oeere XXX 6,500,000 0 13,000,000
3399999, TOAI MOTGAGES. ....vvvveerevseeeesseeieeseeeessseees s ess s8R AR e b eets | Hhbbsnee bt e bbbt s neseens | e XXX........ XXX 6,500,000 0 13,000,000
SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on Realized Gain Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal (Loss) on Disposal Disposal

Mortgages Closed by Repayment
0329492 PHOENIX PV A 01/30/1998.... | 02/15/2018.... 81,487 0 0 0 0 0 0 40,875 40,875 0 0 0
0329676........comrreerrcreerecirinns CHARLOTTE NC.oooevvvins [ e 05/22/2007.... | 03/30/2018.... 9,436,395 0 0 0 0 0 0 9,436,395 9,436,395 0 0 0
0329688.........coeverrmereerecirinns SCOTTSDALE [ VAT I 02/05/2008.... | 02/22/2018.... 5,585,165 0 0 0 0 0 0 5,552,147 5,652,147 0 0 0
0329693 SILVERDALE WA oo [ s 01/04/2008.... | 01/22/2018.... 2,534,072 0 0 0 0 0 0 2,534,072 2,534,072 0 0 0
329507A. ..o NORTHBROOK 1L | v 09/14/1998.... | 02/28/2018.... 2,543,905 0 0 0 0 0 0 2,525,761 2,525,761 0 0 0
329507B.....ccrverrereriecrrienrneens NORTHBROOK I [ v 06/20/2005.... | 02/28/2018.... 1,030,575 0 0 0 0 0 (V1 [P 1,022,009 | ....coneees 1,022,009 0 0 0
329510A... ..|NORTHBROOK (ISR ISP 09/14/1998.... | 02/28/2018.... 2,884,832 0 0 0 0 0 0 2,868,161 2,868,161 0 0 0
329510B... ..| NORTHBROOK | OO [ 06/20/2005.... | 02/28/2018.... 1,132,586 0 0 0 0 0 [ 1,124,923 | ..o 1,124,923 0 0 0
0199999. Total - Mortgages Closed by Repayment. 25,229,017 0 0 0 0 0 0 25,104,343 25,104,343 0 0 0
Mortgages With Partial Repayments
0329492 PHOENIX LTI I 01/30/1998.... 81,487 0 0 0 0 0 0 0 40,612 0 0 0
0329529 SPOKANE WA s [ s 08/04/1999.... 898,282 0 0 0 0 0 0 0 127,942 0 0 0
0329534... . | WEST CHICAGO. IL .| 05/18/1999.... 1,330,300 0 0 0 0 0 0 0 84,090 0 0 0
0329536 PIKESVILLE MD..ovvvvvres | v 05/26/1999.... 533,060 0 0 0 0 0 0 0 84,946 0 0 0
0329538.......oomrrerrmcreireeininns CHESTERTON INGeein [ v 09/03/1999.... 1,164,372 0 0 0 0 0 0 0 58,679 0 0 0
0329544 PONTIAC IL . [01/27/2000.... 1,052,857 0 0 0 0 0 0 0 46,080 0 0 0
0329546........corererrerririeerinnns LUDINGTON Ml [ v 02/28/2000.... 1,545,465 0 0 0 0 0 0 0 51,045 0 0 0
0329555 FRESNO, [O7. USRI IS 10/02/2000.... 4,463,729 0 0 0 0 0 0 0 100,399 0 0 0
0329575 YORKVILLE IL . | 04/03/2002.... 2,647,638 0 0 0 0 0 0 0 44,838 0 0 0
0329585.......ovmmereermcreireerninns STREAMWOOD (SRR ISR 05/23/2002.... 3,447,248 0 0 0 0 0 0 0 55,907 0 0 0
0329590... .. | SCOTTSDALE LAV I 09/17/2002.... 2,900,928 0 0 0 0 0 0 0 123,980 0 0 0
0329591... .. | DAVIDSON NG [ v 09/12/2003.... 1,566,209 0 0 0 0 0 0 0 35,227 0 0 0
0329593......covrerreirieriens KIRKLAND WAoo [ 11/27/2002.... 2,529,828 0 0 0 0 0 0 0 40,762 0 0 0
0329608 HAMPTON VA e | e 02/02/2004.... 1,932,295 0 0 0 0 0 0 0 61,630 0 0 0
0329626.........ccerevrererrerrinnns LOUISBURG NG [ e 09/24/2004..... 2,626,618 0 0 0 0 0 0 0 37,446 0 0 0
0329640 GAINESVILLE VA o | e 02/02/2006.... 4,769,083 0 0 0 0 0 0 0 36,565 0 0 0
0329644.........cooverrerrirerienns VALDOSTA [C7- N IR 10/07/2005.... 2,991,057 0 0 0 0 0 0 0 39,350 0 0 0
0329650 RENTON WA e | e 01/27/2008.... | ...cvverrcreereernns | e 10,816,166 0 0 0 0 0 0 0 70,328 0 0 0
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statement as of March 31, 2018 of e N@tional Life Insurance Company

SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 -| Exchange Change Interest on Gain (Loss) on Realized Gain Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal (Loss) on Disposal Disposal

0329656 ST PAUL MN.oovievi [ e 06/14/2006.... 7,867,431 0 0 0 0 0 0 0 63,614 0 0 0
0329658 TIMONIUM MD..ooveri [ v 07/10/2006.... 3,262,663 0 0 0 0 0 0 0 46,903 0 0 0
0329665 AUSTELL [C7. A B 09/21/2006.... 7,380,776 0 0 0 0 0 0 0 83,073 0 0 0
0329669.........correrrrcreerrcrrinns WISCONSIN RAPIDS Wl | e 11/22/2006.... 6,450,554 0 0 0 0 0 0 0 56,332 0 0 0
0329675 WYOMING Ml [ e 04/16/2007.... 3,189,899 0 0 0 0 0 0 0 62,989 0 0 0
0329678 MACON [C7: NI IO 04/26/2007 ... 933,164 0 0 0 0 0 0 0 24,936 0 0 0
0329688... .. | SCOTTSDALE J-V A 02/05/2008.... 5,585,165 0 0 0 0 0 0 0 33,018 0 0 0
0329690... . | UNION CITY L\ SR R 07/27/2007.... 2,463,931 0 0 0 0 0 0 0 46,298 0 0 0
0329699 DAYTON OH.vvvvevvens [ s 06/20/2008.... 2,050,905 0 0 0 0 0 0 0 19,105 0 0 0
0329702... .. | EDEN PRAIRIE MN.ori [ e 06/22/2010.... 6,612,867 0 0 0 0 0 0 0 50,814 0 0 0
0329703... . | OVERLAND MO, [ e 06/22/2010.... 6,782,428 0 0 0 0 0 0 0 52,117 0 0 0
0329704 TORRANCE [OF. VUSRI IO 06/22/2010.... 4,874,870 0 0 0 0 0 0 0 37,459 0 0 0
0329705... . | CARLSBAD CA . | 06/22/2010.... 4,662,919 0 0 0 0 0 0 0 35,830 0 0 0
0329709 SAUGUS MA.oveeee | e 05/24/2012.... 9,732,615 0 0 0 0 0 0 0 53,216 0 0 0
0329710 SALEM NH...ovverviins | e 09/12/2012.... 6,773,835 0 0 0 0 0 0 0 53,225 0 0 0
0329711... .. | SAN PEDRO CA .110/18/2012.... 7,711,232 0 0 0 0 0 0 0 59,267 0 0 0
0329712... .. | MINNEAPOLIS MN.ooeri [ v 12/28/2012.... 6,802,092 0 0 0 0 0 0 0 39,329 0 0 0
0329714... .. | COLUMBUS OH.vvvvevvens [ s 02/08/2013.... 8,738,976 0 0 0 0 0 0 0 71,861 0 0 0
0329715... .. | WASHINGTON [ DI OFNIN IV 02/28/2013.... 9,905,062 0 0 0 0 0 0 0 56,765 0 0 0
0329716 ANN ARBOR Mo [ e 05/28/2013.... 6,795,244 0 0 0 0 0 0 0 133,412 0 0 0
0329717 LINCOLN NE...cooviener [ o 07/16/2013.... | coovveercreereennns | v 12,193,350 0 0 0 0 0 0 0 96,498 0 0 0
0329718....ccverererrecreereceninns HUNTINGTON [\ SO IR 09/04/2013.... 4,887,978 0 0 0 0 0 0 0 90,958 0 0 0
0329719 S JORDAN (U1 PUPRRR IV 09/17/2013.... 21,119,673 0 0 0 0 0 0 0 122,342 0 0 0
0329721 FT WORTH ;T PR 02/21/2014.... 9,026,413 0 0 0 0 0 0 0 71,406 0 0 0
0329723 MADISON Wl | oo 07/31/2014.... 6,123,996 0 0 0 0 0 0 0 30,471 0 0 0
0329726........overerecrerrecrrinns PHILADELPHIA PA oo [ e 06/01/2015.... 23,827,355 0 0 0 0 0 0 0 123,498 0 0 0
0329727... .. | MORENO VALLEY CA.overres [ s 07/09/2015.... 9,396,298 0 0 0 0 0 0 0 93,047 0 0 0
0329728... . | CHELMSFORD MA.eees | e 07/30/2015.... | coveververirncrienens | cevereriireein 10,316,896 0 0 0 0 0 0 0 54,240 0 0 0
0329730 WAYZATA MN.oooviverns [ 10/01/2015.... | covoervrenreinrines | rverirerineenns 12,530,223 0 0 0 0 0 0 0 117,784 0 0 0
0329733....ccvvrreirecreireerninns ESTES PARK G0 PP 10/03/2016.... | covoovverreerires | v 10,331,724 0 0 0 0 0 0 0 146,699 0 0 0
0329734 EDINA MN.oooevi [ e 10/14/2016.... 9,597,619 0 0 0 0 0 0 0 94,720 0 0 0
0329739 PHOENIX AV IS 08/04/2017.... | ... ....18,302,401 0 0 0 0 0 0 0 111,943 0 0 0
0329740 .. | HILLSBORO OR [ 111712017..... ....11,500,000 0 0 0 0 0 0 0 62,836 0 0 0
329507A... ..|NORTHBROOK [OOSR ISP 09/14/1998.... 2,543,905 0 0 0 0 0 0 0 18,145 0 0 0
329507B... ..|NORTHBROOK (SOOI ISR 06/20/2005.... 1,030,575 0 0 0 0 0 0 0 8,566 0 0 0
329510A ..|NORTHBROOK L . [09/14/1998.... 2,884,832 0 0 0 0 0 0 0 16,671 0 0 0
329510B... ..| NORTHBROOK I [ e 06/20/2005.... 1,132,586 0 0 0 0 0 0 0 7,663 0 0 0
0299999. Total - Mortgages With Partial Repaymentt ..332,619,074 0 0 0 0 0 0 0 3,486,876 0 0 0
0599999. Total Mortgage: ..357,848,091 0 0 0 0 0 0 25,104,343 28,591,219 0 0 0
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statement as of March 31, 2018 of e N@tional Life Insurance Company

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

SCHEDULE BA - PART 2

1 Location 5 6 7 8 9 10 11 12 13
3 4
NAIC Date
Desig- Originally | Typeand | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
718600 00 0|A&M Capital Partners LP. Wilmington.... . | Capital Contribution 12/31/2013.... 3 0 3,546,812 0 0 | 0.028
716500 00 4 |Centerbridge Capital Prtner Il Wilmington.... . | Capital Contribution 05/09/2011.... 3 0 18,945 0 0 0.170
720500 00 8| Centerbridge Capital Ptner Il Wilmington . | Capital Contribution 05/21/2015.... 3 0 267,116 0 0 0.230
714100 00 5|EnerTech Capital Partners lll Wilmington.... . | Capital Contribution 11/06/2007.... 1 0 7,500 0 0 3.460
710300 00 5|Gamma LP Aka DLJ Merchant bk IlI Wilmington.... . | Capital Contribution 09/29/2000..... 3 0 2,893 0 0 0.220
718900 00 4|LS Power Equity Ptners IIl Wilmington . | Capital Contribution 03/11/2014.... 0 0 661,932 0 0
717400 00 6|MSouth Equity Partners Il LP. Wilmington.... . | Capital Contribution 02/29/2012.... 3 0 60,787 0 0
716300 00 9|Newstone Capital Partners Il Wilmington.... . | Capital Contribution 03/14/2011.... 2 0 76,500 0 0
719700 00 7 |North Haven Credit Ptners Il Wilmington, . | Capital Contribution 12/01/2014.... 2 0 2,733,949 0 0
718400 00 5| Northstar Mezzanine Pters VI Wilmington.... . | Capital Contribution 11/26/2013.... 2 0 505,495 0 0
721500 00 7|TAXI-ALP Wilmington.... . . | Capital Contribution 02/22/2016.... 3 0 787,500 0 0
714300 00 1| GS Mezzanine Partners V. GEOrge TOWN.....ccoriererrieriessriseninns Cl..... Capital Contribution 11/30/2007.... 2 0 2322 0 0
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated 0 8,671,751 0 0
4499999. Subtotal - Unaffiliated 0 8,671,751 0 0
4699999. Totals. 0 8,671,751 0 0
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation)| Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change |  Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization) | Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) / Accretion | Recognized Other (9+10-11+#12) | BJA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
713300 00 2|Avista Capital Partners Wilmington.........cceeeeeennae DE.. | Capital DiStribution.............cc.coueeverereeenens 04/28/2006 |01/10/2018 676,033 0 0 0 0 0 0 676,033 | ......... 136,473 0 0 (I IO 539,560
712100 00 7|Banc Fund VIl ChiCag0. . ..vveveerverererneees IL.... | Capital Distribution... ..| 04/26/2005 | 01/04/2018 0 0 0 0 0 | cvvreerrreenn0 [ 108,000 | oo 108,000 0 0 0 0
712100 00 7|Banc Fund VIl Chicago IL.... | Capital Distribution... .| 04/26/2005 | 01/10/2018 0 0 0 0 0 54,000 0 0 0 54,000
712100 00 7|Banc Fund VIl Chicago IL.... | Capital Distribution 04/26/2005 |01/17/2018 0 0 0 0 0 54,000 0 0 0 54,000
712100 00 7|Banc Fund VIl Chicago IL.... | Capital Distribution... ..| 04/26/2005 | 01/25/2018 0 0 0 0 0 | cvvrverrirnenn0 [ 108,000 | .. 108,000 0 0 0 0
712100 00 7|Banc Fund VII (1) 17T o TR IL.... | Capital Distribution... ..| 04/26/2005 | 02/01/2018 0 0 0 0 0 54,000 0 0 0 54,000
712100 00 7|Banc Fund VIl ChiCago......evverreerreriinns IL.... | Capital Distribution... .| 04/26/2005 |02/07/2018 0 0 0 0 0 |0 [ e 108,000 | ..o 108,000 0 0 0 0
712100 00 7|Banc Fund VIl Chicago IL.... | Capital Distributiol 04/26/2005 |02/16/2018 0 0 0 0 0 0 0 0 0
712100 00 7|Banc Fund VIl Chicago . | Capital Distribution... ..| 04/26/2005 | 02/22/2018 0 0 0 0 0 rerenne 108,000 | ......... 108,000 0 0 0 0
712100 00 7|Banc Fund VIl Chicago... ... | Capital Distribution... .| 04/26/2005 | 03/02/2018 | ........... 108,000 0 0 0 0 0 0 [ 108,000 0 0 0 0 ..108,000
712100 00 7|Banc Fund VIl Chicag IL.... | Capital Distributio 04/26/2005 |03/21/2018 351,000 0 0 0 0 0 0 351,000 243,000 0 0 0 ..108,000
716500 00 4 |Centerbridge Capital Prtner Il........cc.ccovvvvvvernnns Wilmington.. Capital Distribution... .. 05/09/2011 | 03/05/2018 | ........... 122,586 0 0 0 0 0 (V1 I 122,586 68,003 0 0 0 54,583
711500 00 9|Centre Lane Partners 2014-A Fund Dover . | Capital Distribution... .| 09/05/2003 | 02/21/2018 8,389 0 0 0 0 0 0 8,389 0 0 0 0 8,389
710300 00 5|Gamma LP Aka DLJ Merchant bk IIl................. Wilmington . | Capital Distribution... .109/29/2000 | 03/21/2018 39,041 0 0 0 0 0 0 39,041 0 0 0 0 39,041
711200 00 6| Green Mountain Partners lll...........cccoveveverinns Wilmington . | Capital Distribution 07/11/2002 | 01/31/2018 58,661 0 0 0 0 0 0 58,661 0 0 0 0 58,661
718900 00 4|LS Power Equity Ptners ll.... Wilmington.. Capital Distribution... .. 03/11/2014 | 01/05/2018 315 0 0 0 0 0 0 315 255 0 0 0 60
718900 00 4|LS Power Equity Ptners Ill.... Wilmington.. Capital Distribution... .103/11/2014 | 02/07/2018 25,301 0 0 0 0 0 0 25,301 25,301 0 0 0 0
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SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1'€030

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's| Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) B.JA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
717400 00 6| MSouth Equity Partners Il LP...........ccccccrmervermerrvrsnenenns WilmiIngton.........eeeeeeeeens | voveens Capital Distribution..............cceeeereervvreeeennns 02/29/2012 {02/20/2018 100 0 0 0 0 0 0 100 100 0 0 0 0
716300 00 9|Newstone Capital Partners Il..........cc.ccoovevmriererrirnrennns Wilmington..........occeveereens | cevnee Capital Distribution... .| 03/14/2011 | 01/08/2018 586,609 0 0 0 0 0 0 586,609 | ......... 530,002 0 0 0 56,607
719700 00 7|North Haven Credit Ptners Il Capital Distributio 12/01/2014 | 01/08/2018 550,683 0 0 0 0 0 0 550,683 550,683 0 0 0 0
719700 00 7 |North Haven Credit PIErs Il.........cc..vervvenrereerriienis | covereeeessissesvisenesssenesseenns | coveens Capital Distribution... ..|12/01/2014 | 01/10/2018 | ........ 1,210,908 0 0 0 0 0 0 [ 1,210,908 | ......... 944,361 0 0 0 266,547
714200 00 3|Northstar Mezzanine Partners V...........cc..covevvenveeernenns Wilmington.. . | Capital Distribution... .| 11/28/2007 | 03/29/2018 50,250 0 0 0 0 0 0 50,250 6,211 0 0 0 ...44,039
714600 00 4| Siguler Guff Dist d 11l Wilmington.. . | Capital Distributiol 04/08/2008 |02/08/2018 251,791 0 0 0 0 0 0 251,791 55,394 0 0 0 ..196,397
714600 00 4| Siguler Guff Dist d 11l Wilmington.. . | Capital Distribution... ..| 04/08/2008 | 03/26/2018 92,674 0 0 0 0 0 0 92,674 1,533 0 0 0 91,141
716600 00 2| Siguler Guff Distressed RE Opportunities ..| Wilmington.. . | Capital Distribution... ..| 04/11/2011 | 01/26/2018 270,000 0 0 0 0 0 0 270,000 67,500 0 0 0 202,500
716600 00 2| Siguler Guff Distressed RE Opportunities ..| Wilmington.. . | Capital Distribution... .| 04/11/2011 | 02/08/2018 | ........... 160,000 0 0 0 0 0 (U [ 160,000 32,000 0 0 0 | e 128,000
721400 00 0|TA Subordinated Debt FD IV, Capital Distribution 02/22/2016 |03/29/2018 37,500 0 0 0 0 0 0 37,500 0 0 0 0 37,500
716100 00 3|TA Subordinated Debt Fund IlI Wilmington.. Capital Distribution... .| 11/08/2010 | 03/27/2018 68,750 0 0 0 0 0 0 68,750 | .ovvvrne 11,825 0 0 0 56,925
716100 00 3|TA Subordinated Debt Fund IlI Wilmington.. Capital Distribution... . 11/08/2010 | 03/28/2018 14,890 0 0 0 0 0 0 14,890 759 0 0 0 | 14,131
715900 00 7|TAXI Wilmington Capital Distribution 07/30/2010 |02/07/2018 | ........... 468,750 0 0 0 0 0 (U [ 468,750 | ......... 101,719 0 0 0 367,031
715900 00 7|TAXI Wilmington.. Capital Distribution... ..|07/30/2010 | 03/09/2018 | ........... 112,500 0 0 0 0 0 (U [ 112,500 4,050 0 0 0 | e 108,450
715900 00 7|TAXI Wilmington.. Capital Distribution... .. 07/30/2010 | 03/28/2018 246,319 0 0 0 0 0 0 246,319 | ........... 15,518 0 0 0 230,801
711600 00 7 |Wilshire Private Mkts Fund Vl..........ccooevniriineiniinninnns Wilmington . | Capital Distribution.............cc.oeevvsrernrerrenes 11/02/2004 | 03/20/2018 90,839 0 0 0 0 0 0 90,839 33,370 0 0 0 57,469
710900 00 2| Wilshire Private Mkts IV. Wilmington . | Capital Distribution... .| 12/20/1999 | 03/20/2018 27,995 0 0 0 0 0 0 27,995 2,188 0 0 0 25,807
714300 00 1|GS Mezzanine Partners V.........oooueressereensereensssiennae George Town.. N Capital Distribution... ..111/30/2007 | 02/26/2018 78,556 0 0 0 0 0 0 78,556 57,476 0 0 0 21,080
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated. ..o 6,572,440 0 0 0 0 0 0 ... 6,572,440 | ...... 3,481,721 0 0 0 ... 3,090,719
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
716900 00 6| CrossHarbor Institutional Il............c.ccoeeeerererirnerrinirinens WIIMINGton. .......ceverevenens | coveees Capital Distribution.............ccoceeveererirerine 10/07/2011 | 01/05/2018 76,471 0 0 0 0 0 0 76,471 69,412 0 0 0 7,059
716900 00 6 CrossHarbor Institutional Il............ccoocereiennninsirnsiinnns Wilmington.........cocconeiincns | coveees Capital Distribution...........c.ccocesieinerineiins 10/07/2011 | 02/20/2018 0 0 0 0 0 0 94,118 0 0 0
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated 0 0 0 0 0 0].....176471 | ........ 163,530 0 0 0
4499999. Subtotal - Unaffiliated 0 0 0 0 0 0].. .....3,645,251 0 0 0
4699999. Totals. 0 0 0 0 0 0 | 748,911 | ...... 3,645,251 0 0 0
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC Designation or
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
Bonds - U.S. Government
38379C N6_9[Government National Mortgage A SERIES 20. | | 03/01/2018......... | Interest Capitalization | 246,949 246,949 01
0599999. Total - Bonds - U.S. Government. 246,949 246,949 0 XXX
Bonds - U.S. Special e and Special A
3136AK QA 4 [ FNR SERIES 201442 CLASS BZ 3.000% 07/2 | | 03/01/2018......... | Interest Capitalization I 23,798 23,798 0 [1
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment: 23,798 23,798 0 XXX
Bonds - Industrial and Miscellaneous
59511F  AB 0 | MICRON TECHNOLOGY SYNDICATED BANK LOAN 01/01/2018......... Tax Free Exchange 14,113,279 | oo 14,110,125 3,288 | 2FE
00037B  AF 9 |ABB FINANCE USA INC 3.800% 04/03/28 03/26/2018......... Credit Suisse. 5,000,000 5,000,000 0 |1FE
026874 DL 8 |American Intl Group Inc 4.750% 04/01/4 03/19/2018......... Banc of America Securities 2,485,325 2,500,000 0 |2FE
03040W AP 0 | American Water Works 4.000% 12/01/46 01/30/2018......... Various 1,182,648 | oo 1,140,000 7,600 |1FE
03040W AR 6 | American Water Works 3.750% 09/01/47 02/02/2018......... Jefferies & Co 1,975,306 2,005,000 36,758 | 1FE......cocormirrnrrirennns
038222 AG 0 |Applied Materials Inc 5.850% 06/15/41 02/02/2018......... US Bancorp Piper Jaffrey 4,830,162 3,770,000 31,244 | 1FE. ..
049560 AM 7 |Atmos Energy 4.125% 10/15/44 01/29/2018......... MIZUHO 3,197,970 3,000,000 36,438 | 1FE.....ccoonvvirirrnnens
056083 AL 2 |BXP TRUST SERIES 2017GM CLASS (CMBS) D 02/16/2018......... Morgan Stanley DWD 1,882,891 2,000,000 3,805 [1FM
070101 AH 3 |BASIN ELECTRIC PWR COOP 4.750% 04/26/4 01/24/2018......... Seaport Group. 2,179,320 2,000,000
12189L  AA 9 | BURLINGTN NORTH SANTA FE  5.750% 05/01/.......ocvveuirererirereririieressesesesisesrseeens 01/29/2018......... Susquehanna Intl 1,410,112 ...1,100,000
12189L  AJ 0 | BURLINGTN NORTH SANTA FE  4.400% 03/15/.....c.ovvvrnveererireriririssnesssesesesessneenes 01/29/2018......... Susquehanna Intl. 1,311,362 ...1,191,000
126650 CZ 1 |CVS Health Corp 5.050% 03/25/48 03/06/2018......... Barclays Capital 2,485,750 2,500,000
195869 AQ 5 | Colonial Pipeline 4.250% 04/15/48 03/27/2018. Wells Fargo Funds 4,941,300 5,000,000
207597  EL 5 |Connecticut Lt & Pwr Co Ct 4.000% 04/0 03/19/2018......... Barclays Capital 3,491,495 3,500,000
23745Q  AA 2 |DARTMOUTH-HITCH HEALTH 4.178% 08/01/48 02/07/2018......... Citigroup Global 6,000,000 6,000,000
29364W  BA 5 | Entergy Louisiana LLC 4.000% 03/15/33 03/20/2018. Morgan Stanley DWD 2,995,320 3,000,000
29736R  AG 5 |ESTEE LAUDER COINC 4.375% 06/15/45 02/02/2018......... Keybanc Capital Markets 1,087,852 | oovorveerrrcrrreieeieeeiens 1,005,000
29736R  AK 6 |ESTEE LAUDER COINC 4.150% 03/15/47 02/02/2018......... US Bancorp Piper Jaffrey 2,117,060 2,000,000
30251B  AE 8 |FMRLLC 5.150% 02/01/43 02/07/2018......... Stifel, Nicolaus and Co. 574,480 500,000
501044 DK 4 |Kroger Co 4.650% 01/15/48 02/02/2018......... BNP Paribas 5,084,600 5,000,000 13,563 [ 2FE......omvvivvriivriens
55375K  AJ 5 | MORGAN STANLEY MORTGAGE CAPIT SERIES 201 03/05/2018......... Citigroup Global 4,761,914 5,000,000 3,221 [1FM
573284 AU 0 |Martin Marietta Materials 4.250% 12/15 02/06/2018......... JP Morgan 8,246,616 8,660,000 48,209 | 2FE......coovcirerreei
678858  BL 4 |Oklahoma Gas & Elec Co 5.850% 06/01/40 02/14/2018......... Janney Montgomery 172,032 140,000 1,706 | 1FE
690742  AH 4 | OWENS CORNING INC 4.400% 01/30/48 02/02/2018......... Various 10,052,528 .10,250,000 5,378 | 2FE
693304 AR 8 |Peco Energy Co 4.800% 10/15/43 01/29/2018......... Susquehanna Intl 1,570,037 21,350,000 | oo 19,080 [1FE.....ccovvvvrrrris
693506 BE 6 |PPGInds Inc 5.500% 11/15/40 02/14/2018......... Southwest Securities 2,003,872 1,714,000 23,829 | 1FE
69373V AA 3 | Pacefunding SERIES 20181A CLASS AA 4.5 03/19/2018......... Natixis. 5,030,000 5,030,000 0 |1FE
701094 AL 8 |Parker Hannifin Corp 4.100% 03/01/47 02/02/2018......... Stifel, Nicolaus and Co. 5,200,300 5,000,000 88,264 | 1FE
70109H AN 5 | PARKER-HANNIFIN CORP 4.450% 11/21/44 02/02/2018......... Jefferies & Co 1,800,035 | ..o 1,650,000 | .voooverierirererereriesiiennes 15,297 [1FE .
713448 DD 7 |PepsicoInc 4.450% 04/14/46 01/29/2018......... Jefferies & Co 1,111,280 | covvoeceeeeeceeeis 1,000,000 | oveooverririeeiererenesenrieenes 13,226 [1FE ..
74432Q  CD 5 |Prudential Financial Inc 4.418% 03/27/. 03/22/2018......... JP Morgan 2,500,000 2,500,000 0 |1FE
833034 AL 5 |Snap-Oninc 4.100% 03/01/48 02/20/2018......... Citigroup Global 8,975,250 9,000,000 0 |1FE
854502  AA 9 | STANLEY BLACK & DECKER | 5.200% 09/01/. 02/05/2018. MarketAxess 229,102 200,000 4,507 | 1FE
855244  AM 1 |Starbucks Corp 3.750% 12/01/47 02/02/2018......... Various 7,840,470 8,000,000 60,104 | 1FE.....covvvevrrnrrennns
87305Q CJ 8 [TTXCo 3.900% 02/01/45 02/14/2018......... Citigroup Global 2,116,733 2,265,000 3,681 | 1FE
87305Q CM 1 |TTXCo 4.200% 07/01/46 03/21/2018. Stifel, Nicolaus and Co. 2,193,283 2,250,000 21,408 | 1FE
911312 BN 5 |United Parcel Service 3.750% 11/15/47 02/02/2018......... Deutsche Bank. 5,905,440 6,000,000 51,250 | 1FE.....covrvrirerirnnens
91324P  BW 1 | UnitedHealth Group Inc 4.375% 03/15/42 01/29/2018......... Wells Fargo Funds 1,802,461 | ovooveeeeeeeis 1,660,000 27,436 | 1FE
92211M  AC 7 |VANTAGE DATA CENTERS ISSUER SERIES 20181 02/09/2018......... Guggenheim 5,000,000 5,000,000 0 |1FE
0778FP  AA 7 | BELL CANADA 4.464% 04/01/48 03/26/2018......... RBC Capital Markets. 5,000,000 5,000,000 0 | 2FE
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1 2 3 4 5 6 7 8 9 10
NAIC Designation or
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
000000 00 O |CGGSA 5.920% 02/21/24 D 02/21/2018......... Restructured 225,060 242,000 0 |5FE
000000 00 O |CGGSA 5.920% 02/21/24 D 02/21/2018......... Taxable Exchange. 58,000 58,000 0 | 5FE
009279  AC 4 |AIRBUS SE 3.950% 04/10/47 D 02/02/2018. Various 8,165,240 8,000,000 100,176 | 1FE...
03330P  AA 7 | Anchorage Credit Funding Ltd SERIES 2018 D 01/26/2018......... GreensLedge Capital Markets 3,000,000 3,000,000 0 |1FE
505861 AC 8 |LaFarge SA 7.125% 07/15/36 D 02/02/2018......... Goldman Sachs & Company. 1,666,968 | ....ooovvverrierieieeieisies 1,288,000 5,353 | 2FE
585055 BU 9 |Medtronic PLC 4.625% 03/15/45 D 01/30/2018. Stifel, Nicolaus and Co 3,386,910 3,000,000 52,417 | 1FE
63861V AB 3 | NATIONWIDE BLDG SOCIETY 4.302% 03/08/2 D 03/01/2018......... Citigroup Global 10,000,000 | ..oovveerreerererereriierieeens 10,000,000 0 | 2FE
82620K AT 0 | SIEMENS FINANCIERINGSMAT 4.200% 03/16/ D 02/02/2018......... MIZUHO 3,181,680 3,000,000 49,000 | 1FE. ..
92936M  AD 9 |WPP FINANCE 2010 5.125% 09/07/42 D 02/08/2018......... Stifel, Nicolaus and Co. 3,958,528 3,760,000 82,968 | 2FE
92936M  AE 7 | WPP FINANCE 2010 5.625% 11/15/43 D 02/06/2018......... Stifel, Nicolaus and Co. 816,072 715,000 9,273 | 2FE
G6363# AC 1 |NAC Aviation 29 DAC Series C 4.610% 02 D 02/22/2018......... Direct-Private Placement. 5,000,000 5,000,000 0 | 2FE
G6363#  AD 9 | NAC Aviation 29 DAC Series D 4.840% 02 D 02/22/2018......... Direct-Private Placement 2,500,000 2,500,000 0 | 2FE
3899999. Total - Bonds - Industrial and Miscellaneous 191,816,043 [ .o 188,553,125 917,148 XXX
Bonds - Hybrid Securities
539439 AR 0 |Lloyds TSB Group PLC 4.375% 03/22/28 D 03/15/2018......... Morgan Stanley DWD 1,992,940 2,000,000 0 |1FE
4899999. Total - Bonds - Hybrid Securities 1,992,940 2,000,000 0 XXX
8399997. Total - Bonds - Part 3 194,079,730 ...190,823,872 917,148 XXX
8399999. Total - Bonds. 194,079,730 ...190,823,872 917,148 XXX
Common Stocks - Industrial and Miscellaneous
96758W 10 1 | WideOpenWest Inc 01/10/2018. Direct 54,157.000 575,147 XXX 0L
000000 00 O |CGG SA WARRANTS, B 02/21/2018......... Restructured 73,300.000 0 XXX 0 |L
000000 00 0 |CGGSA B 02/21/2018......... Taxable Exchange 291,191.000 565,164 XXX 0]l
9099999. Total - Common Stocks - Industrial and Miscellaneous 1,140,311 XXX 0 XXX
Common Stocks - Mutual Funds
00141M 57 2 | Invesco Quantitative Core Fund CI A 03/22/2018......... Sentinel Group Fds 1,239.510 16,852 XXX 0|U
315805 42 4 |Fidelity Advisors Leveraged Co. 03/29/2018......... Sentinel Group Fds 264.810 11,707 XXX 0 (U
315807 83 4 |Fidelity Advisors Growth Opportunity 03/29/2018......... Sentinel Group Fds 411.930 29,244 XXX 0 (U
315808 40 2 | Fidelity Advisors Equity Income 03/29/2018......... Sentinel Group Fds. 761.850 24,491 XXX 0|U
68380E 81 7 | Oppenheimer Mid Cap Value Fund 03/29/2018......... Sentinel Group Fds 940.360 50,958 XXX 01|U
68380T 40 0 | Oppenheimer International Bond 03/29/2018......... Sentinel Group Fds 4,838.050 29,176 XXX 0|U
89154Q 21 6 | Touchstone Funds International Equity Fu 03/27/2018......... Sentinel Group Fds 51,092.490 980,455 XXX 0L
89154Q 25 7 | Touchstone Funds Small Company Fund Clas. 03/29/2018......... Sentinel Group Fds 177,588.950 | covvovereereeeeseeeee e 924,079 XXX 0|l
89154Q 29 9 | Touchstone Funds Large Cap Focused Fund 03/29/2018......... Sentinel Group Fds. 14771460 | oo 637,598 XXX 0 L
89154Q 32 3 | Touchstone Funds Balanced Fund Class A 03/29/2018......... Sentinel Group Fds 43,696.050 | ..ooovcreerierieeeeeier e 941,901 XXX 0L
89154Q 62 0 | Touchstone Funds Flexible Inc A, 03/27/2018......... Sentinel Group Fds 30,778.410 333,073 XXX 0L
89154W 50 2 |Touchstone Funds Active Bond Fund Class. 03/27/2018......... Sentinel Group Fds. 12,618.340 | ..ovovveeeeee e 128,181 XXX 0|l
89155T 68 0 | Touchstone Funds Ultra Short Dur Fixed | 03/29/2018......... Sentinel Group Fds. 19,408.400 | ..o 179,839 XXX 0 |l
9299999. Total - Common Stocks - Mutual Funds 4,287,554 XXX 0 XXX
9799997. Total - Common Stocks - Part 3 5,427,865 XXX 0 XXX
9799999. Total - Common Stocks. 5,427,865 XXX 0 XXX
9899999. Total - Preferred and Common Stocks 5,427,865 XXX 0 XXX
9999999. Total - Bonds, Preferred and Common Stocks 199,507,595 XXX 917,148 XXX

(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues:.....6.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
o Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change in| Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment B/A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity | or Market

CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Indicator (a)

Bonds - U.S. Government
GMAC 1997 C - FHA Projects 7.111%
125990 NN 7 [05/2 .. | 03/01/2018. | Paydown 10,403 10,403 10,048 10,327 0 76 0 76 0 10,403 0 0 0 0 | 05/25/2019.
36194S PD 4 | Government National Mortgage A AU4920 | .. | 03/01/2018. | Paydown 40,276 40,276 41,019 40,984 0 (708) 0 (708) 0 40,276 0 0 0 203 | 09/15/2041. | 1.
3620A7 ZK 4 | Government National Mortgage A 721746. | .. | 03/01/2018. | Paydown 234,326 234,326 245,072 244,742 (U O (10,415) | coovvvvvveennnee (U (10,415) 0 234,326 0 0 0| v 1,389 | 08/15/2040. | 1.................
36225A WN 6 | Government Natl Mtg Assn Pool 780653 6| .. | 03/01/2018. | Paydown, 12,284 12,284 12,237 12,242 0 41 0 41 0 12,284 0 0 (U I 138 | 10/15/2027. | 1..oocorrnes
Government National Mortgage A GN

36241L  UE 4 | 783281 . 03/01/2018. | PaYAOWN.........ooorrrrrieeiissrrrviiiiinnns | corevvvieiisssessiiisiinns | seneeseeess 414124 | ......... 414124 | .......... 441,948 440,763 (V] IR (26,639) | ...covvvvvevnene 0 [ e (26,639) 0 414,124 0 0 0 2,917 | 07/15/2040. | 1.................
Government Natl Mtg Assn SERIES 20093

38373M 4Z 0 |CL .| 03/01/2018. | Paydown 0 0 2,446 2,320 0 [ (2,320) 0 (2,320) 0 0 0 0 0 69 | 10/16/2048. | 1................
Government Natl Mtg Assn REMIC Ser

38374E DL 8 |200 .| 03/01/2018. | PAYAOWN.........ocoorrrveeererreeeieienes | cereeevieiesrenesisiieens | cereeeeiens 194,324 | ......... 194,324 | ......... 195,964 194,675 0 (351) 0 (351) 0 194,324 0 0 (U I 1,808 | 11/16/2033. | 1.......ccooccenn.
Government Natl Mtg Assn REMIC Ser

38374N  HE 0 (200 . 03/01/2018. | PAYAOWN.........ooorrrvveirrerrrriiiiinens | cereeevesissnesesissnens | cereeeeeesd 610,617 | ..cccccn 610,617 | ..ccccn 624,731 615,890 0 [ (5,274) 0 (5,274) 0 610,617 0 0 (U 6,180 | 06/20/2036. | 1.........ccocceees
Government Natl Mtg Assn REMIC Ser

383740 WN 7 (200 .1 03/01/2018. | PAYAOWN........cvvuvirnrrreriesrissrinririns | v | conerin 420,292 | ........... 420,292 | .......... 416,534 417,750 0 2,542 0 2,542 0 420,292 0 0 0 3,097 | 06/20/2039. | 1...c.vvvvrncn
Government National Mortgage A REMIC

38374X TY 1 |Se .| 03/01/2018. | PaYdOWN.........ocorrrrvvecrsrrrviiiiinnns | corevvvieisssessssissnss | senevsieens 186,547 | .......... 186,547 | .......... 185,964 186,056 0 492 0 492 0 186,547 0 0 (I 1,357 | 04/20/2039. [ 1.................
Government Natl Mtg Assn REMIC Ser

38376J DQ 4 |200 .| 03/01/2018. | PAYAOWN.........ocoorrreeeeencreeeieiienns | coreevveeessseeeessesninns | ceneeseeees 481,354 | .......... 481,354 | ......... 466,086 476,188 0 5,166 0 5,166 0 481,354 0 0 0 3,359 | 09/16/2024. | 1....ovvvernn.
Government Natl Mtg Assn REMIC Ser

38376W D7 7 |201 .. | 03/01/2018. | PaYAOWN.........ooorrrvveerernrieiiiiieees | cereeevieisereeesisiinens | ceeeeees 1,126,532 | ....... 1,126,532 | ........ 1,156,104 | ...ccoeeees 1,132,139 | oo 0 [ (5,607) 0 (5,607) (N 1,126,532 0 0 (U I 8,176 | 12/20/2038. | 1........ccocceees

75933* B6 0 |Reilly - FHA Project Pool 41 8.767% 12.... | .. | 03/01/2018. | Paydown. 11,383 11,383 12,180 11,374 0 8 0 8 0 11,383 0 0 0 293 | 12/01/2018.

75933* B7 8 |Reilly - FHA Project Pool 20 - Proj 236........ .. | 03/01/2018. | Paydown 41,898 41,898 42,618 41,809 0 89 0 89 0 41,898 0 0 (U 482 | 10/24/2019. | 1.

912828 H3 7 |United States Treasury 0.875% 01/15/18.. .. | 01/15/2018. | Maturity 500,000 500,000 | ........... 499,551 499,985 0 15 0 15 0 500,000 0 0 0 [ 1,094 | 01/15/2018. [ 1.................
0599999. Total - BONAS = U.S. GOVEIMMIENL........rrveeusurerieeesiisseeeeeessssseeesssss osesesssss s eesesss e | cesseoas 4,284,360 | ........ 4,284,360 | ........ 4,352,502 | ............ 4,327,244 | ..o () P (CYR:I) ) — (O [CYRL ] E— 0 [ 4,284,360 0 0 0. 30,562 XXX XXX
Bonds - U.S. Special R and Special A t
31283G 3V 7 |Federal Home Ln Mtg Corp Pool G00812 .. | 03/01/2018. | Paydown 1,905 1,905 1,940 1,922 0 (17) 0 (17) 0 1,905 0 0 0 23 | 04/01/2026. | 1.....ccoovevnnee
3128M7 T9 7 |FREDDIE MAC G05676 4.000% 11/01/39] .. | 03/01/2018. | PaYdOWN...........cccovrrvvveeiernrrieiiiiinns | corevvvieeisssenssiiiinnss | cereeeieens 562,029 | ........... 562,029 587,671 585,604 (V1N [ (23,576) 0 (23,576) 0 562,029 0 0 0 3,958 | 11/01/2039. | 1.
3128M8 FH 2 |FREDDIE MAC G06168 3.500% 11/01/40| .. | 03/01/2018. | Paydown 583,934 583,934 569,427 570,631 (U 13,303 | oo (U I 13,303 0 583,934 0 0 (U I 3,154 | 11/01/2040. | 1.
3128M9 CN 0 |FREDDIE MAC G06977 3.000% 04/01/42|.. | 03/01/2018. | Paydown 233,812 233,812 238,744 238,305 0 0 (4,493) 0 233,812 0 0 0 | v 1,063 | 04/01/2042. | 1
3128MJ VM 9 |Federal Home Loan Mtg Corp G08619 3.0{ .. | 03/01/2018. | Paydown 20,831 20,831 21,322 21,302 0 0 (471) 0 20,831 0 0 (0] I 104 | 12/01/2044.|1.

312882 RN 3 |FREDDIE MAC T61393 3.000% 10/01/42. .. | 03/01/2018. | Paydown 60,142 60,142 61,786 61,698 0 0 (1,556) 0 60,142 0 0 0 329 | 10/01/2042. | 1.

312882 SG 7 |FREDDIE MAC T61419 3.000% 11/01/42. .. | 03/01/2018. | Paydown 80,935 80,935 83,148 82,819 0 0 (1,884) 0 80,935 0 0 (U I 407 | 11/01/2042.| 1.

312882 SH 5 |FREDDIE MAC T61420 3.000% 11/01/42.].. | 03/01/2018. | Paydown 84,650 84,650 86,965 86,732 0 0 (2,082) 0 84,650 0 0 0 586 | 11/01/2042. | 1.

31292S A3 4 |FREDDIE MAC C09026 2.500% 01/01/43].. | 03/01/2018. | PQYOWN.......cvcoevererirrinrernrirenins | crvneriseesseesesisienns | vvvvneenns 129,794 | .......... 129,794 | .......... 128,577 128,675 0 0 1,119 0 129,794 0 0 (U] IR 498 | 01/01/2043. 1.

312931 A6 5 |FREDDIE MAC A84529 4.500% 02/01/39|.. | 03/01/2018.| Paydown 65,255 65,255 63,624 63,691 0 0 1,564 0 65,255 0 0 (U I 490 | 02/01/2039. | 1.

312933 A7 9 |FREDDIE MAC A86330 4.500% 05/01/39].. | 03/01/2018. | Paydown 393,312 393,312 383,479 384,022 0 0 9,290 0 393,312 0 0 0 3,363 | 05/01/2039. | 1.
3132GR HF 1 |FREDDIE MAC Q06230 3.500% 02/01/42].. | 03/01/2018. | Paydown, 378,417 378,417 | ..........392,430 391,467 0 [ eeene(13,050) | oo (U R (13,050) 0 378,417 0 0 0 2,244 | 02/01/2042. | 1.
3132GS TW 9 |FREDDIE MAC Q07465 3.500% 04/01/42|.. | 03/01/2018. | PAydOWN.........ccciriercriiiicniiinniiins | coreeiiseniiissiiiienins | v 480,794 | .......... 480,794 | ........... 496,270 495,186 0 | .oen(14,392) | .. 0 [ e (14,392) 0 480,794 0 0 0 2,867 | 04/01/2042.|1.

31326 GQ 1 [Federal Home Loan Mtg Corp Q15206 2.5|.. | 03/01/2018. | Paydown 225,394 225,394 220,182 220,483 0 0 4,911 0 225,394 0 0 0 832 | 01/01/2043. | 1.

Federal Home Ln Mtg Corp REMIC Ser
3137AM M6 1 402 .| 03/01/2018. | Paydown 367,863 367,863 369,932 368,864 0 [ (1,002) 0 (1,002) 0 367,863 0 0 (U I 2,450 | 02/15/2042. [ 1.......occvceeees
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313838 WV 8 |Federal Natl Mtg Assn Pool 511960 7.50.. .. | 03/01/2018. | Paydown, 397 397 396 395 0 2 0 2 0 397 0 0 0 5 | 10/01/2029. | 1.
31384U WS 9 |Federal Natl Mtg Assn Pool 534457 6.50.. | .. | 03/01/2018. | Paydown 14,762 14,762 14,796 14,748 0 0 14 0 14,762 0 0 (V[ I 160 | 10/01/2028. | 1.
3138EK RA 5 |Fannie Mae AL3180 3.000% 01/01/43..... .| 03/01/2018. | Paydown 286,774 286,774 282,517 282,714 0 0 4,060 0 286,774 0 0 (U I 1,434 | 01/01/2043. | 1.
3138EP  QJ 6 |[FNMAAL6756 3.901% 03/01/45... ..| 03/01/2018. | Paydown 44776 44,776 48,806 48,496 0 0 (3,720) 0 44,776 0 0 0 307 | 03/01/2045. | 1.
3138L6 4X 3 |Fannie Mae AM6237 4.150% 07/01/44..... .| 03/01/2018. | Paydown 31,918 31,918 33,310 33,178 0 0 (1,260) 0 31,918 0 0 0 236 | 07/01/2044. 1.
3138L6 5P 9 |Fannie Mae 4.130% 07/01/44.... ..| 03/01/2018. | Paydown 24,147 24,147 26,848 26,630 0 0 (2,483) 0 24,147 0 0 (U I 166 | 07/01/2044. | 1.
3138L7 AD 8 |Fannie Mae 3.750% 08/01/34 ..| 03/01/2018. | Paydown 34,381 34,381 34,832 34,755 0 0 (374) 0 34,381 0 0 0 229 | 08/01/2034. | 1.
3138L7 W2 8 |Fannie Mae 4.090% 11/01/39.... <. | .- | 03/01/2018. | Paydown, 15,898 15,898 17,311 17,175 0 0 (1,278) 0 15,898 0 0 (U I 115 | 11/01/2039. | 1.
3138L8 W8 3 |FNMA 3.410% 01/01/32........ccvvvvvvvrriracns .. | 03/01/2018. | Paydown 12,565 12,565 13,123 13,034 0 0 (468) 0 12,565 0 0 0 93 | 01/01/2032. | 1.
3138M0 BE 9 |Fannie Mae AO8136 3.000% 08/01/42.....| .. | 03/01/2018. | Paydown 252,962 252,962 259,483 258,943 0 0 (5,981) 0 252,962 0 0 (U 1,614 | 08/01/2042. | 1.
3138NY W3 5 |Fannie Mae AR2465 2.500% 01/01/43..... .. | 03/01/2018. | PaydOWN..........ccccourrrvveeimmimmmeeciiiinns | corvevvieeisssensiiiiinnns | ceveeeieens 168,023 | .......... 168,023 | .......... 169,808 169,612 0 0 (1,589) 0 168,023 0 0 0 664 | 01/01/2043. |1
3138W1 F4 4 |Fannie Mae AR3786 3.000% 02/01/43..... .. | 03/01/2018. | Paydown, 16,588 16,588 16,267 16,289 0 0 299 0 16,588 0 0 0 83 | 02/01/2043. | 1.
3138Y1  6W 0 |Fannie mae pool 4.500% 10/01/44............ .. | 03/01/2018. | Paydown 65,862 65,862 71,841 71,668 0 0 (5,806) 0 65,862 0 0 (U I 710 | 10/01/2044. | 1.
31392G DB 8 |Federal Natl Mtg Assn REMIC Ser 2002-8 | .. | 03/01/2018. | Paydown 5,238 5,238 5,368 5,345 0 0 (106) 0 5,238 0 0 0 51 | 12/25/2032. [ 1....cvvvvrirnnee
Federal Home Ln Mtg Corp REMIC Ser
313920 RR 7 [250 .. | 03/01/2018. | Paydown 85,544 85,544 87,228 86,660 0 0 (1,116) 0 85,544 0 0 0 09/15/2032. | 1....ccocvrrveees
31393C PX 5 |Federal Natl Mtg Assn REMIC Ser 2003-5 | .. | 03/01/2018. | PAYAOWN........ovvveeumecmrveeeincrneeiiis | vveerreeniesssreeesienns | covieeeeees 116,346 | .......... 116,346 | .......... 116,710 116,193 0 0 153 0 116,346 0 0 0 06/25/2033. | 1.
31394B  5Q 3 |Federal Natl Mtg Assn REMIC Ser 2005-7 | .. | 03/01/2018. | Paydown 597,654 597,654 586,373 590,436 0 0 7,218 0 597,654 0 0 0 02/25/2035. | 1.
31394D YS 3 |Federal Natl Mtg Assn REMIC Ser 2005-5 | .. | 03/01/2018. | PaydOWN........ccccovcmiveeimeviimnciiicnnns [ covisneiiisesiiiseiiinns | o 1,250,220 | ........ 1,250,220 | ........ 1,250,416 | ............ 1,247,334 0 0 2,886 ([N [ 1,250,220 0 0 0 05/25/2035. | 1.
Federal Home Ln Mtg Corp SERIES 2691
31394L JD 5 |CLA .| 03/01/2018. | Paydown 75,778 75,778 75,463 75,431 0 0 346 0 75,778 0 0 0 10/15/2033. | 1.
Federal Home Ln Mtg Corp REMIC Ser
31394R LB 3 (275 ..| 03/01/2018. | Paydown 654,575 654,575 648,675 650,436 0 0 4,139 0 654,575 0 0 0 02/15/2034. | 1.
313958 DF 7 |Federal Natl Mtg Assn REMIC Ser 2006-9 | .. | 03/01/2018. | Paydown 68,345 68,345 65,419 65,999 0 0 2,346 0 68,345 0 0 0 03/25/2036. | 1.
31395D BL 2 |Federal Natl Mtg Assn REMIC Ser 2006-4 | .. | 03/01/2018. | PaydOWN...........ccocvvvmnmrieienricincniiins | coviiseniiicsneeisissniinns | ceviireens 174,531 | ...occees 174,531 | .....ccce. 171,640 172,854 0 0 1,676 0 174,531 0 0 0 05/25/2036. | 1.
31395D SY 6 |Federal Natl Mtg Assn REMIC Ser 2006-3 | .. | 03/01/2018. | Paydown 86,785 86,785 85,443 85,788 0 0 997 0 86,785 0 0 0 05/25/2036. | 1.
Federal Home Ln Mtg Corp REMIC Ser
31395 UL 9 |284 .| 03/01/2018. | Paydown 62,603 62,603 63,548 63,551 0 (948) 0 (948) 0 62,603 0 0 0 686 | 08/15/2034. [ 1.................
Federal Home Ln Mtg Corp REMIC Ser
31395 ZL 3 |289 ..| 03/01/2018. | Paydown 364,179 364,179 369,186 366,334 0 (2,155) 0 (2,155) 0 364,179 0 0 (U I 2,703 | 11/15/2034. | 1.
31395N Y2 7 |Federal Natl Mtg Assn REMIC Ser 2006-5 | .. | 03/01/2018. | Paydown 4,049 4,049 4,163 4,133 0 (84) 0 (84) 0 4,049 0 0 0 44 | 07/25/2036. | 1.
Federal Home Ln Mtg Corp REMIC Ser
31395P WU 2 |295 . 03/01/2018. [ PAYAOWN........ooooervieriiicriiiecniiies | coviineniiisnisissesiinns | ceveeiens 405,614 | ........... 405,614 | ........... 405,677 405,022 0 592 0 592 0 405,614 0 0 (U I 2,798 | 03/15/2035. | 1....ccovvevnvec
Federal Home Ln Mtg Corp REMIC Ser
31395V GT 0 |298 .| 03/01/2018. | PaYdOWN.........oocrrrrveieiissrrreiiiiienns | covevvvieisssessiieiiinns | seneesieens 724,765 | ........... 724765 | ........... 727,936 724,630 0 135 0 135 0 724,765 0 0 0| e 6,002 | 06/15/2035. | 1........ccccc000.
Federal Home Ln Mtg Corp REMIC Ser
31395W MR 5 |300 .| 03/01/2018. | Paydown 314,369 314,369 318,692 315,934 (V10 I (1,564) 0 (1,564) 0 314,369 0 0 0 | oo 2,183 | 07/15/2035. | 1......ovco
Federal Home Ln Mtg Corp REMIC Ser
31395X N4 3 |301 . 03/01/2018. | PAYAOWN.........ocorrrrveeccerreeeiiiienns | cereeevieissreeesiesisens | ceeeeeeiens 173,988 | .......... 173,988 | .......... 172,194 173,040 0 947 0 947 0 173,988 0 0 [ I 1,214 | 08/15/2035. | 1.................
Federal Home Ln Mtg Corp REMIC Ser
31396F G4 9 [306 .| 03/01/2018. | Paydown 295,652 295,652 283,627 283,510 0 | e 12143 | 0 | s 12,143 0 295,652 0 0 [V I 1,977 | 11/15/2035. | 1........ccoveeeee
Federal Home Ln Mtg Corp REMIC Ser
31396 2V 6 |312 .1 03/01/2018. | Paydown 93,668 93,668 92,291 92,881 0 788 0 788 0 93,668 0 0 0 839 | 03/15/2036. | 1.......ccvveveen.
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31396K FU 1 |Federal Natl Mtg Assn REMIC Ser 2006-7 | .. | 03/01/2018. | PAydOWN.........c.cmrrvermcriiimeriinniiins | convvesnenseeressisienins | coveviienns 134,430 | ...cooeens 134,430 | ..o 137,019 135,115 0 (685) 0 (685) 0 134,430 0 0 0 08/25/2036. | 1.
31396K G4 8 |Federal Natl Mtg Assn REMIC Ser 2006-8 | .. | 03/01/2018. | Paydown 295,170 295,170 297,076 294,842 0 328 0 328 0 295,170 0 0 0 09/25/2036. | 1.
31396K L3 4 |Federal Natl Mtg Assn REMIC Ser 2006-8 | .. | 03/01/2018. | Paydown 75,653 75,653 77,356 76,631 0 (978) 0 (978) 0 75,653 0 0 0 09/25/2036. | 1.
31396L CS 7 |Federal Natl Mtg Assn REMIC Ser 2006-9 | .. | 03/01/2018. | Paydown ....189,682 ....189,682 ...192,276 189,787 0 (105) 0 (105) 0 189,682 0 0 0 10/25/2046. | 1.
31396P K7 5 |Federal Natl Mtg Assn REMIC Ser 2007-1 | .. | 03/01/2018. | Paydown, 8,162 8,162 8,131 8,129 0 32 0 32 0 8,162 0 0 0 08/25/2036. | 1.
31396Q Q9 3 |Federal Natl Mtg Assn REMIC Ser 2009-6 | .. | 03/01/2018. | Paydown 293,571 293,571 276,690 284,230 0 9,341 0 9,341 0 293,571 0 0 0 09/25/2029. | 1.....occvvvveees
Federal Home Ln Mtg Corp REMIC Ser
31396T SL 8 |317 .| 03/01/2018. | Paydown 336,359 336,359 335413 335,448 0 910 0 910 0 336,359 0 0 0 3,378 | 06/15/2036. | 1........cccceeoee
Federal Home Ln Mtg Corp REMIC Ser
31396T UC 5 |317 ..| 03/01/2018. | Paydown 363,378 363,378 364,798 363,364 0 14 0 14 0 363,378 0 0 0 06/15/2036. | 1.......cccevveeee
31396V X9 4 |Federal Natl Mtg Assn REMIC Ser 2007-3 | .. | 03/01/2018. | Paydown, ...179,259 ....168,338 174,107 0 5,152 0 5,152 0 179,259 0 0 0 05/25/2037. | 1.
31396W UB 0 |Federal Natl Mtg Assn REMIC Ser 2007-6 | .. | 03/01/2018. | Paydown 131,237 123,091 129,487 0 1,750 0 1,750 0 131,237 0 0 0 07/25/2037. | 1.
31396X HW 7 |Federal Natl Mtg Assn REMIC Ser 2007-7 | .. | 03/01/2018. | Paydown ....147,620 ....144,506 146,053 0 1,567 0 1,567 0 147,620 0 0 0 08/25/2037. | 1.
Federal Home Ln Mtg Corp REMIC Ser
31397A  6C 2 |3209 .| 03/01/2018. | PaYAOWN.........ocoorrveeesrrreeiiiienns | cereevveessseeeesiesisens | ceeeeveeens 194,918 | .......... 194918 | ... 187,996 190,961 0 3,957 0 3,957 0 194,918 0 0 (U — 1,712 | 08/15/2036. [ 1.................
Federal Home Ln Mtg Corp REMIC Ser
31397H ZK 7 (332 .. | 03/01/2018. | Paydown 931,008 931,008 933,190 930,503 0 504 0 504 0 931,008 0 0 0 8,574 | 06/15/2037. | 1.
31397L  C8 0 |Federal Natl Mtg Assn REMIC Ser 2008-5 | .. | 03/01/2018. | PaydOown.........cccocuurvvemmmmererriiienins [ oveevriennnniisnnesenns | e 1,052,487 | ........ 1,052,487 | ........... 997,150 | .ccvvvvenee 1,027,312 0 25,175 (U R 25175 | oo (V[N [ 1,052,487 0 0 (U 11,927 | 03/25/2038. | 1.
Federal Home Ln Mtg Corp REMIC Ser
31397P V3 1 |340 .. | 03/01/2018. | Paydown 203,864 203,864 202,972 202,902 0 962 0 962 0 203,864 0 0 (VN I 1,685 | 01/15/2038. [ 1.................
31397Q W5 3 |Federal Natl Mtg Assn REMIC Ser 2010-1 | .. | 03/01/2018. | Paydown 829,472 829,472 824,287 825,938 0 3,534 0 3,534 0 829,472 0 0 0 5,361 | 01/25/2031. | 1...oovveoi
Federal Home Ln Mtg Corp REMIC Ser
31397R  ZH 2 (344 .| 03/01/2018. | Paydown 248,661 248,661 237,782 242,352 0 6,309 0 6,309 0 248,661 0 0 (U I 1,741 | 04/15/2038. | 1.......cccooeueee
Federal Home Ln Mtg Corp REMIC Ser
31398F 5C 1 |200 . 03/01/2018. [ PAYAOWN.........ooooerivirriirrriiiecriiins | coviireniiisnieisseniinns | ceveeieens 151,518 | ....ccccc.. 151,518 | ........... 144,321 148,026 0 3,492 0 3,492 0 151,518 0 0 [V I 1,139 | 10/25/2039. | 1.......ccovveueee
Federal Home Ln Mtg Corp REMIC Ser
31398K  KJ 8 |3591 .| 03/01/2018. | Paydown 364,372 364,372 357,084 361,773 0 2,599 0 2,599 0 364,372 0 0 0 2,555 | 10/15/2024. | 1.
Federal Home Ln Mtg Corp REMIC Ser
31398K ZC 7 |359 .. | 03/01/2018. | PaYAOWN.........ocoorrrreeerinierrriciiinins | corvevviiisssessiieienns | cervevieens 751,625 | ........... 751,625 | ........... 727,550 744,658 0 6,968 0 6,968 0 751,625 0 0 (VR 5,498 | 10/15/2037.(1.
313985 MR 1 |Federal Natl Mtg Assn REMIC Ser 2010-13] .. | 03/25/2018. | Paydown 0 0 88,867 84,417 (1N (84,417) 0 (84,417) 0 0 0 0 0 3,298 | 12/25/2040. | 1.
Federal Home Ln Mtg Corp REMIC Ser
31398W  5J 9 |362 ..| 03/01/2018. | Paydown 324,540 324,540 326,568 325,114 0 (574) 0 (574) 0 324,540 0 0 0 2,562 | 01/15/2040. | 1.......cco.
31402E  6W 3 |Federal Natl Mtg Assn Pool 727285 6.50.. | .. | 03/01/2018. | Paydown, 1,824 1,824 1,902 1,869 0 (45) 0 (45) 0 1,824 0 0 0 20 | 09/01/2033. | 1...cccvvverr
31405F D4 1 |Federal Natl Mtg Assn Pool 787723 6.50.. | .. | 03/01/2018. | Paydown 6,116 6,116 6,374 6,273 0 (157) 0 (157) 0 6,116 0 0 0 01/01/2033. | 1.
31407B  TX 7 |Federal Natl Mtg Assn Pool 825966 5.00.. | .. | 03/01/2018. | Paydown 17,586 17,586 16,489 16,572 0 0 1,014 0 17,586 0 0 0 07/01/2035. | 1.
31412P CF 6 |Federal Natl Mtg Assn 930770 4.500% 0. | .. | 03/01/2018. | PAYAOWN..........ccovvvveeumemmrerierinenneens [ coviiisencneriiiisereeens | coveenns 148,512 | .......... 148,512 | .......... 145,681 146,218 0 0 2,294 0 148,512 0 0 0 03/01/2029. | 1
31417D  ZZ 9 |Fannie Mae AB7059 2.500% 11/01/42..... | .. | 03/01/2018. | PAYAOWN..........coevvveurrierrrriirinnniines | coviiseniiisneiisissniinns | ceveernens 409,279 | ........... 409,279 | ........... 419,255 418,419 0 0 (9,140) 0 409,279 0 0 0 11/01/2042. | 1.
31417E WF 4 |Fannie Mae AB7845 3.000% 02/01/43..... .. | 03/01/2018. | Paydown, 309,988 309,988 303,062 303,386 0 0 6,602 0 309,988 0 0 0 02/01/2043. | 1.
31417k LX 3 |Fannie Mae AC1241 5.000% 07/01/39..... | .. | 03/01/2018. | PAYAOWN..........covveveeercirmrrreiiiscnnenes [ o | coveeos 165,114 | .......... 165,114 | .......... 168,622 168,375 0 0 (3,261) 0 165,114 0 0 0 07/01/2039. | 1
31418A DV 7 |Fannie Mae MA1015 3.000% 03/01/42.... | .. | 03/01/2018. | Paydown ....160,781 ....160,454 160,454 0 0 326 0 160,781 0 0 0 03/01/2042. | 1.
31418A N6 1 |Federal Natl Mtg Assn MA1312 2.500% 1 | .. | 03/01/2018. | Paydown, coeernnn..456,851 ...461,705 461,274 0 0 (4,423) 0 456,851 0 0 0 12/01/2042. | 1.
31419B 7B 5 |Fannie Mae AE1789 4.000% 10/01/40..... | .. | 03/01/2018. | PAYdOWN........oveeurvermcriiieniinnniins | conrvesnesseesessisnenins | covevvienns 137,755 | .o 137,755 | ..o 139,520 139,281 0 0 (1,526) 0 137,755 0 0 0 10/01/2040. | 1...cvvvvverrnn
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31419C 2B 8 |Fannie Mae AE2569 3.500% 09/01/40..... |.. | 03/01/2018. | PAYAOWN..........coevvveurreererreerineniines | coriveniissnesissenienns | ceveereens 194,883 | ........... 194,883 | .......... 184,667 185,323 0 9,560 0 9,560 0 194,883 0 0 (VN I 1,401 | 09/01/2040.
911760 JT 4 |US Dept Veterans Affairs Vendee Mtg Tr 1. | .. | 03/01/2018. | Paydown 5,698 5,698 5,697 5,688 0 10 0 10 0 5,698 0 0 0 67 | 04/15/2026. | 1.
92261U AC 8 |VA Vende Mtg Trust REMIC Ser 2008-1 C|.. | 03/01/2018. | Paydown 0 0 38,710 0 | (31,851) 0 (31,851) 0 0 0 0 (N 1,195 | 01/15/2037. [ 1.......oc..c....
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES.. .....oiiiiierisiriersisisssiesssssssesssssssssessssssssssssssssssssssensessses | seeees 19,413,396 | ...... 19,413,396 | ...... 19,429,483 .0 . (67,289)] s [ 19,413,396 0 0 0 XXX XXX
Bonds - Industrial and Miscellaneous
MICRON TECHNOLOGY SYNDICATED
000000 00 O |BANKLOAN .. | 03/29/2018. | Redemption  100.0000. 35,813 35,813 35,821 0 0 0 0 0 0 35,821 0 (8) (8) 516 | 04/26/2022. | 2FE............
00111@ AA 2 |AES Hawaii Inc 6.870% 06/30/22.............. .. | 03/31/2018. | Redemption ~ 100.0000..........cccoovs | corrvvreeermmrmmreierianns | cerveeieens 178,000 | .......... 178,000 | ......... 178,000 178,000 0 0 0 0 0 178,000 0 0 0 3,057 | 06/30/2022. | 5.....oove.
009563 AD 9 |AIRXCELINC 8.500% 02/15/22................ .1 02/01/2018.| Call  100.0000............cmmerrrrreerreas | corrverieermereeerieeienns | ceereveeens 100,000 | ........... 100,000 | ........... 100,000 100,000 0 0 0 0 0 100,000 0 0 (U I 4,219 | 02/15/2022. | 4FE............
AMER AIRLINE 17-1 AAPTT  3.650%
023761 AA 7 |02/15/ .| 02/15/2018. | Redemption  100.0000. 78,000 78,000 78,488 78,458 0 (4) 0 (4) 0 78,454 (U I (454) | oo (454) | ......... 1,424 | 02/15/2029. | 1FE............
AMER AIRLINE 17-1B PTT 4.950%
02378W AA 7 |02/15/25 .| 02/15/2018. | Redemption  100.0000. 99,375 99,375 99,375 99,375 0 0 0 0 0 99,375 0 0 (U I 2,460 | 02/15/2025.| 2FE............
AMERICAN HOME MORTGAGE INVESTM
02660T EQ 2 |SERIES20 .| 03/01/2018. | PaYAOWN.........ocoorrvveiricnrrrrieiiienns | covvvvviiisssnnssieiisnns | cerveeieens 113,881 | ......... 113,881 | .......... 110,980 111,492 0 2,389 0 2,389 0 113,881 0 0 0 510 | 09/25/2045. | 1FM............
ANHEUSER-BUSCH INBEV WOR
03523T BE 7 |7.750% 01/15/ .1 03/19/2018. | Call  100.0000............ccmrrmrreeerras | cormrvreeermseemereeeieens | ceeeeend 6,300,000 | ........ 6,300,000 6,295,149 6,299,320 0 136 0 136 0 6,299,456 0 544 544 | ... 578,893 | 01/15/2019. | 2FE............
Center Operating Company AKA Dallas
04004# AA 2 |Aren .. | 03/31/2018. | Redemption  100.0000. 125,135 125,135 ...125,135 125,135 0 0 0 0 0 125,135 0 0 0 2,565 | 09/30/2023.
055482 AJ 2 |BJServices 6.000% 06/01/18.................... .| 01/10/2018.| Call ~ 100.0000 .7,000,000 .7,000,000 6,968,010 6,998,280 0 103 0 103 0 6,998,382 (U I 1,618 | 1,618 | ..... 157,850 | 06/01/2018.
BNSF RAILWAY Series A Note AR-34
05577@ AG 5 |6.550 .| 02/26/2018. | Redemption  100.0000. 46,454 46,454 46,454 46,454 0 0 0 0 0 46,454 0 0 0| e 1,526 | 02/26/2021. [ 1.................
BNSF RAILWAY Series B Note BR-34
05577@ AH 3 |6.550 .| 02/26/2018. | Redemption  100.0000. 44,709 44,709 44,709 44,709 0 0 0 0 0 44709 0 0 0 02/26/2021. | 1.
BNSF RAILWAY Series C Note CR-34
05577@ AJ 9 [6.550 .| 02/26/2018. | Redemption  100.0000. 13,694 13,694 13,694 13,694 0 0 0 0 0 13,694 0 0 (U R 441 | 02/26/2021. | 1..ccvvvve
BNSF RAILWAY Series D Note DR-34
05577@ AK 6 [6.550 .| 02/26/2018. | Redemption  100.0000. 13,964 13,964 13,964 13,964 0 0 0 0 0 13,964 0 0 (U I 459 | 02/26/2021. | 1...cvvvveer
BNSF RAILWAY Series E Note ER-34
05577@ AM 2 [6.550 . | 02/26/2018. | Redemption  100.0000. 6,209 6,209 6,209 6,209 0 0 0 0 0 6,209 0 0 0 201 | 02/26/2021. [ 1....cvvvenns
BP HOUSTON HQ 2017 CTL Pass
05590# AA 9 | Through Trus .. | 03/15/2018. | Redemption  100.0000. 9,543 9,543 9,543 0 0 0 0 0 9,543 0 0 0 56 | 11/15/2032.
055921 AA 8 |BMC Software Inc  7.250% 06/01/18.. ..| 03/29/2018. | Call ~ 100.0000 500,000 500,000 496,678 0 [ s 1,914 0 1,914 0 498,592 0 16,114 | 06/01/2018.
057224 AY 3 |Baker Hughes Inc 7.500% 11/15/1 .1 01/10/2018. | Call ~ 100.0000 2,500,000 2,500,000 2,498,369 0 46 0 46 0 2,498,415 0 37,846 | 11/15/2018.
Banc of America Comm Mtg Inc REMIC
05952A  AH 7 |Ser . 03/01/2018. [ PaYdOWN..........ooorivierrienrriieniiis | cevieieesiiisesiiinnieins | coneeens 4,021,170 | ........ 4,021,170 | ........ 3,608,751 | ............ 4,013,440 | ..cccovrin 0 | s 7,730 0 7,730 (1N IO 4,021,170 0 0 0 [ . 61,142 | 02/10/2051. [ 1FM............
Bear Stearns Comm Mtg Sec REMIC Ser
07388P AM 3 |20 .. | 03/01/2018. | PaYdOWN..........coionrrrvveeisnnrriciiiisnns | covevvviissssensiiiisnns | ceneeees 1,036,837 | ........ 1,036,837 | .......... 951,784 | ............ 1,034,496 0 2,341 0 2,341 (V[N [P 1,036,837 0 0 0| 13,925 | 12/11/2038.
08861@ AA 7 |Walgreen Company 6.043% 08/15/31....... .. | 03/15/2018. | Redemption  100.0000. 28,730 28,730 28,730 28,730 0 0 0 0 0 28,730 0 0 0 290 | 08/15/2031.
CFCRE COMMERCIAL MORTGAGE
12527E  AD 0 |TRUS SERIES 20 . 03/01/2018. | PAYAOWN.........ocourrveeecnrreeiiiieens | cereeeveeisereeesieiieens | cereeveeens 453,522 | ........... 453522 | ........... 459,811 458,751 (V] I (5,229) 0 (5,229) 0 453,522 0 0 0 2,529 | 04/15/2044.| 1FM............
CHS/COMMUNITY HEALTH SYS IN
12543K AN 4 |SYNDICATED B .1 01/19/2018. | Credit SUISSE.........ouuvverereerrreeienes | coverneeeissneeissssesns | seveseens 753,388 | ........... 785,113 | ........... 743,659 750,698 0 503 0 503 0 751,201 0] 2,187 | . 2187 | 0 | 01/27/2021. | 4FE............
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CREDIT SUISSE MORTGAGE TRUST
12647P  AA 6 |SERIES 2013 .. | 03/01/2018. [ PAYAOWN.........ooouuvieeriirniiiineniines | coviveniiisnssssiseniinns | ceveiieens 132,363 | ..o 132,363 | ..o 132,632 132,600 0 (238) 0 (238) 0 132,363 0 0 0 664 | 08/25/2043.
12649R  BF 8 |Credit Suisse Mortgage Trust Series 2015.. | .. | 03/01/2018. | Paydown 40,961 40,961 41,677 41,579 0 (618) 0 (618) 0 40,961 0 0 (U I 187 | 02/25/2045.
14155# AA 8 |Cardinals Ballpark LLC 5.770% 09/30/27.. | .. | 03/30/2018. | Redemption ~ 100.0000............cccc. | corsserrvereeermmrmmerienns | corieeinens 183,271 | .......... 183,271 | .......... 183,271 183,271 0 0 0 0 0 183,271 0 0 0 5,287 | 09/30/2027.
20030N AR 2 |ComcastCorp 5.875% 02/15/18................ oo | 02/15/2018. | MALUFY......cooveeeeeceveeeereecreviiiiens | cerreevieieereeesisisens | ceeeeees 1,000,000 | ........ 1,000,000 | ........ 1,058,750 | ...ccooeeees 1,001,040 | ..coovvrnrnnecnn 0 [ (1,040 0 (1,040) (U 1,000,000 0 0 0| 29,375 | 02/15/2018.
Commonwealth Edison Co 5.800%
202795 HU 7 |03/15/18 o | 03/15/2018. | MALUFIY.......ovvvovvrrrvecreervvcirnns | coveevveisssnensiiisinnns | ceeeeees 7,000,000 | ........ 7,000,000 6,986,560 6,999,643 0 357 0 357 ([N [ 7,000,000 0 0 0. 203,000 |03/15/2018. | 1FE............
22944@ AA 9 |Fusco Park Street Series 2008 A-1 6.46... |..| 03/15/2018. | Redemption  100.0000 214,022 214,022 214,022 214,022 0 0 0 0 0 214,022 0 0 0 2,294 | 07/15/2026. | 1........ccccee0ee
CSOLAR IV SOUTH No. R-16  5.371%
22959# AA 9 |09/30/ .| 03/31/2018. | Redemption ~ 100.0000. 27,862 27,862 27,862 27,862 0 0 0 0 0 27,862 0 0 0 374 | 09/30/2038. | 2FE............
DB Master Finance LLC SERIES 20171A
233046 AF 8 |CLAS .| 02/20/2018. | Paydown 7,500 7,500 7,500 7,500 0 0 0 0 0 7,500 0 0 0 98 | 11/20/2047. | 2FE............
Deutsche Mortgage Securities SERIES
25157F  AK 0 |2005 .. | 03/01/2018. | Paydown 70,686 70,686 67,947 68,055 0 2,631 0 2,631 0 70,686 0 0 0 06/26/2035.
260003 AH 1 |Dover Corp 5.450% 03/15/18........ccccoervern. oo [ 03/15/2018. | MALUTIEY. ....coorevrrvrrrieerrisseresirenisnns | vverneerenesenisseninnes | sovvened 5,000,000 | ........ 5,000,000 | ....... 4,986,250 | ............ 4,999,646 0 354 0 354 0 5,000,000 0 0 0 03/15/2018.
336328 UJ 4 |Phillips Petroleum Alaska 7.950% 12/10... | .. | 03/10/2018. | Redemption ~ 100.0000................. | coreeerrrrerrereverieeenenns | covvrrreees 161,597 | ......... 161,597 | .......... 161,597 161,597 0 0 0 0 0 161,597 0 0 0 12/10/2020.
361452 AA 3 |GATXRail Corp 8.100% 01/13/20............. ..| 01/13/2018. | Redemption  100.0000. 382,242 382,242 382,242 382,242 0 0 0 0 0 382,242 0 0 0 01/13/2020.
Golden Bear SERIES 20161A CLASS A
38081E AA 9 |3.75 .| 03/22/2018. | Paydown ....456,670 ....456,670 ....456,670 456,670 0 0 0 0 0 456,670 0 0 0 8,563 | 09/20/2047.| 1FE...
Goodgreen Trust SERIES 20171A CLASS
38217V AA 8 |A .| 03/15/2018. | Paydown 86,711 86,711 86,762 86,762 0 (52) 0 (52) 0 86,711 0 0 0 545 | 10/15/2052. | 1FE............
HERO Funding Trust SERIES 20164A
40417Q AC 9 |CLASSA .| 03/20/2018. | Paydown 236,597 236,597 242,448 242,290 0 [ (5,694) 0 (5,694) 0 236,597 0 0 0| e 1,620 | 09/20/2047. | 1FE............
Hero Funding Trust SERIES 20151A
42770L  AA 1 |CLASSA .| 03/20/2018. | PAYAOWN.........ocoorvreeecsrrereieienns | ceveeeveeessseeessesisnss | ceeeeveeees 145437 | ......... 145437 | ......... 145,371 145,378 0 60 0 60 0 145,437 0 0 0 949 | 09/20/2040. | 1FE............
Hero Funding Trust SERIES 20161A
42770V AA 9 [CLASSA .| 03/20/2018. | Paydown 208,949 208,949 208,930 208,931 0 18 0 18 0 208,949 0 0 (1R I 1,447 | 09/20/2041. | 1FE...........
HERO Funding Trust SERIES 20162A
42770W  AA 7 [CLASSA . | 03/20/2018. | Paydown 240,418 240,418 240,340 240,344 0 74 0 74 0 240,418 0 0 [V I 1,544 | 09/20/2041. | 1FE............
Hero Funding Trust SERIES 20163A
42770X AC 1 |CLASSA . | 03/22/2018. | Paydown 77,957 77,957 79,905 79,830 0 ...(1,873) 0 (1,873) 0 77,957 0 0 0 506 | 09/20/2042. [ 1FE..
HERO Funding Trust SERIES 20172A
42771L AC 6 |CLASSA .| 03/20/2018. | Paydown 64,728 64,728 66,338 66,319 (V10 I (1,592) 0 (1,592) 0 64,728 0 0 0 | oo 443 | 09/20/2048. | 1FE............
Hero Funding Trust SERIES 20153A
42771T  AA 3 |CLASSA .| 03/20/2018. | Paydown 78,168 78,168 78,163 78,163 0 5 0 5 0 78,168 0 0 0 592 | 09/20/2041. | 1FE...........
JP Morgan Chase Comm Mtg Trust REMIC
466300 AG 7 |Se .| 03/01/2018. | Paydown 44,021 44,021 36,813 43,282 0 739 0 739 0 44,021 0 0 0 283 | 02/15/2051. | 1FM............
JP MORGAN MORTGAGE TRUST
46640M AA 8 |SERIES 20133 CL .| 03/01/2018. | Paydown 36,865 36,865 36,779 36,780 0 85 0 85 0 36,865 0 0 (U - 175 | 07/25/2043. | 1FM............
Kerr-McGee BoomVang Platform Ser 2002-
49238# AA 5 |1 .| 01/30/2018. | Redemption  100.0000. 81,638 81,638 81,638 81,638 0 0 0 0 0 81,638 0 0 (VR 3,008 | 01/30/2019. | 2...corvvernnce.
Kerr-McGee BoomVang Platform Ser 2002-
49238# AB 3 |2 .| 01/30/2018. | Redemption  100.0000. 82,015 82,015 82,015 82,015 0 0 0 0 0 82,015 0 0 0 3,022 | 01/30/2019.
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
o Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change in| Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment B/A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Indicator (a)
56602# AA 8 |Marriott International Aka Marbeth Lease.... | .. | 03/17/2018. | Redemption ~ 100.0000...........cccvw. | worerreerrmmirienneriinnns | wevrenens 164,834 | .......... 164,834 | .......... 164,834 164,834 0 0 0 0 0 164,834 0 0 0 2,354 | 11/17/2022.
58013M EE 0 |McDonalds Corp 5.350% 03/01/18............ .. | 03/01/2018. | Maturity 315,000 315,000 337,047 315,495 0 (495) 0 (495) 0 315,000 0 0 (U I 8,426 | 03/01/2018.
MICRON TECHNOLOGY SYNDICATED
59511F AB 0 |BANKLOAN .. | 01/01/2018. | Tax Free EXChaNGe........cvveeevrreeeees | covverveesmmneenesesinnnes | ceeees 14,113,279 | ..... 14,110,125 | ... 14,113,736 | ......... 14,113,279 0 0 0 0 (LR 14,113,279 0 0 0 | ...(133,456) | 04/26/2022. | 2FE............
600544 C@ 7 |Herman Miller Inc Series B 6.420% 01/0... | .. | 01/03/2018. | MALUFIY.............ceermrvveeererrrrriieiiens | correerieeeereeeniaiinnns | ceeeeees 5,000,000 | ........ 5,000,000 | ........ 5,000,000 5,000,000 0 0 0 0 0 5,000,000 0 0 0. 160,500 | 01/03/2018. | 2.........coeceeee
61980A AC 7 |Motiva Enterprises LLC 5.750% 01/15/20. |.. | 03/15/2018. | Call ~ 100.0000.........cccoovemmrrermirnes | corrverrmerriireesiiisenins | coveviieens 704,000 | ........... 704,000 | .......... 702,620 703,654 0 33 0 33 0 703,686 0 314 314 55,238 | 01/15/2020. | 2FE..........
64079 AB 8 |Neptune Regional Transmission 6.210% 0|.. | 03/31/2018. | Redemption  100.0000 57,796 57,796 57,796 57,796 0 0 0 0 0 57,796 0 0 0 897 | 06/30/2027. | 1FE............
OFFUTT AFB AMERICA FIRST 5.460%
67085K AA 0 |09/01/ ..| 03/01/2018. | Redemption  100.0000. 8,800 8,800 9,318 9,314 0 2) 0 2 0 9,312 (U [ (511) | cevveverennn (RN I— 240 | 09/01/2050. | 2FE............
754427 AA 0 |Ravenswood Unit Trust 5.996% 01/15/19. | .. | 01/15/2018. | Redemption  100.0000..........cccoows | corrvvreeermmmmmereeoianns | cerrereeens 458,668 | ........... 458,668 | ........... 458,668 458,668 0 0 0 0 0 458,668 0 0 (U - 13,751 | 01/15/2019. | 2.................
S&E REPLACEMENT POWER  4.120%
78512*  AA 5 |05/31/29 .| 03/31/2018. | Redemption ~ 100.0000. 67,093 67,093 67,093 67,093 0 0 0 0 0 67,093 0 0 (U R 461 | 05/31/2029. | 1FE............
SEQUOIA MORTGAGE TRUST SERIES
81744F HK 6 |20053 CLAS . 1 03/20/2018. | PAYdOWN........coouverrrererinrissiineirins | v | cveries 117,964 | .......... 117,964 | .......... 107,016 108,806 0 9,159 0 9,159 0 117,964 0 0 0 259 | 05/20/2035. [ 1FM............
SEQUOIA MORTGAGE TRUST SERIES
81745F AB 2 |20123 CLAS .. | 03/01/2018. | Paydown 9,571 9,571 9,571 9,571 0 0 0 0 0 9,571 0 0 0 41 | 07/25/2042. | 1FM............
84860* AB 9 | Spirits of St. Louis BB Club No. R-22.......... .| 03/31/2018. | Redemption  100.0000. 15,878 15,878 15,878 15,878 0 0 0 0 0 15,878 0 0 (U I 153 | 03/31/2033. | 2FE............
SPRINT SPECTRUM / SPEC | 3.360%
85208N  AA 8 |09/20/ .| 03/20/2018. | Redemption  100.0000..........ccccues [ corvvvrrrrssssivernrriss | coriiee 187,500 | .......... 187,500 | .......... 187,497 187,497 0 0 0 0 0 187,497 0 3 3| 1,575 | 09/20/2021. | 2FE...........
87264A AH 8 |T-MOBILE USAINC 6.125% 01/15/22...... .1 01/15/2018. | Call  100.0000..........occemvvverriers | crvemrivirseniireciiiins | coveenan 2,000,000 | ......... 2,000,000 |......... 2,040,000 2,014,999 0 (261) 0 (261) 0 2,014,738 0| (14,738) [ oo (14,738)] ...... 61,250 | 01/15/2022. | 3FE............
Tenaska Gateway Partners 144A 6.052%
88031V AA 7 |1 .| 03/30/2018. | Redemption  100.0000. 89,905 89,905 89,949 89,922 0 (1) 0 (1) 0 89,921 0 (16) (L[] - 1,360 | 12/30/2023. | 2FE............
USTA NATL TENNIS Series B No. 38
90363@ AB 6 [4.080 .| 01/08/2018. | Redemption  100.0000. 90,535 90,535 90,535 90,535 0 0 0 0 0 90,535 0 0 (VR — 1,847 | 09/08/2039. [ 1.....rvvvvvee.n.
UNP RR CO 2006 PASS TRST 5.866%
90783W AA 1 |07/02/ .| 01/02/2018. | Redemption  100.0000. 815,962 815,962 | .......... 804,865 810,571 0 5 0 5 0 810,577 0 5,386 5,386 23,932 | 07/02/2030. | 1FE............
UNITED AIR 2016-1 APTT 3.450%
90931M  AA 4 |07/07/2 .. | 01/07/2018. | Redemption ~ 100.0000, 79,142 79,142 79,142 79,142 0 0 0 0 0 79,142 0 0 0| e 1,365 | 07/07/2028. | 1FE............
91324P  BJ 0 |UnitedHealth Group Inc 6.000% 02/15/18. | .. | 02/15/2018. | MAtUFiY.........ccoocrevrvvrmririnrrrinernins | cerveiesiiieniiinnenins [ corveens 1,000,000 | ........ 1,000,000 | ........ 1,089,020 | ........... 1,001,661 | ..ccoovvirerinee. (1 (1,661) 0 (1,661) (0 IO 1,000,000 0 0 0 30,000 | 02/15/2018. | 1FE............
91854*  AA 4 |Verizon Irving TX CTL Cert No 24 3.620... | .. | 03/15/2018. | Redemption  100.0000 30,002 30,002 30,002 30,002 0 0 0 0 0 30,002 0 0 (U I 181 | 08/15/2036. | 2.................
VANTAGE DATA CENTERS ISSUER
92211M AC 7 |SERIES 20181 .. | 03/16/2018. | Paydown 4,167 4,167 4,167 0 0 0 0 0 14 | 02/16/2043.
92976W BH 8 |Wachovia Corp 5.750% 02/01/18.. oo | 02/01/2018. | MALUIIY.......cvvveeereecrvveeereerevieinens | cereeeveeinsnenesieiieens | ceeeeees 7,000,000 | ........ 7,000,000 | ........ 6,131,300 6,988,899 0 N . 0 0 0] ... 201,250 | 02/01/2018.
94978# AH 0 |CVS Corporation 7.530% 01/10/24 .| 03/10/2018. | Redemption ~ 98.5179. ..115,371 ... 117,106 117,106 0 0 0 0 0 117,106 (0 (1,736) | covooune (1,736) | ..oovos 1,457 | 01/10/2024.
WESTERN GROUP HOUSING LP
95829T AA 3 |6.750% 03/15/ .| 03/15/2018. | Redemption  100.0000. 7,887 7,887 10,848 10,812 0 (5) 0 (5) 0 10,806 0. (2,920) | ........... (2,920 | ........... 266 | 03/15/2057. | 1FE............
Winwater Mortgage Loan Trust SERIES
97652P AA 9 |2014 .| 03/01/2018. | Paydown ...131,249 ....135,883 135,130 0 0 (3,882) 0 131,249 0 0 0 646 | 06/20/2044.
REPSOL OIL & GAS CANADA 3.750%
87425 AM 5 |02/01/2 A|01/17/2018. [ Call  100.0000..........coveerrereereerrees | coreereeeeeeseesicessnees | et 6,000,000 |........ 6,000,000 | ........ 5,744,250 5,906,302 (V[ IO 1,227 0 1,227 0 5,907,529 0 . 9RATT | . 92471 | ... 360,010 |02/01/2021. | 2FE............
TELESAT CANADA INC SYNDICATED
87951Y AS 0 |BANKLOAN .| 03/30/2018. | Redemption  100.0000. 17,346 17,346 17,563 17,501 0 (6) 0 (6) 0 17,496 (U (RE10) ) I (150) [ ovovveve 204 | 11/17/2023. | 3FE............
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
o Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change in| Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment B/A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Indicator (a)
89346D AC 1 |[Transalta Corp 6.650% 05/15/18............... A|03/15/2018.| Call  100.0000........ccoccrrrermererrrnes | corerererrssmrirnsnessenens | e 10,000,000 | ...... 10,000,000 | ...... 10,026,500 | .......... 10,001,326 0 (722) 0 (722) {0 10,000,603 | ...overvenees (V1 IO ((CI0K) N (603) | ..... 312,200 | 05/15/2018.
11102A  AA 9 |British Telecom PLC 5.950% 01/15/18...... D | 01/15/2018. | MALUIY......cvevrerrveeecreeemreensnereeieenns [ eeeerisneeessseneseens | e 2,750,000 | ........ 2,750,000 | ......... 2,838,010 2,750,595 0 (595) 0 (595) 0 2,750,000 0 0 0| 81,813 | 01/15/2018.
204384 AB 7 |CGG VERITAS 6.500% 06/01/21.............. D| 02/21/2018. | Taxable Exchange: 623,164 | ........ 1,000,000 | .......... 465,000 465,000 0 0 0 0 0 465,000 0. 158,164 | ........ 158,164 | ...ooccvvvrnecd 0 | 06/01/2021.
CREDIT SUISSE NEW YORK 6.000%
22541H CC 4 |02/15/18 D| 02/15/2018. | Maturity. 2,500,000 2,500,000 2,251,625 2,495,445 (] 4,555 0 4,555 0 2,500,000 0 0 0 | o 75,000 | 02/15/2018. | 2FE............
3899999. Total - Bonds - Industrial and MISCEIANEOUS..........ivuiiiiiriiiiisiins  oiiiissiiesissssssssssssssssssssesss sttt sssssssssssnes | sneees 93,994,215 | ...... 94,401,357 | ...... 92,141,382 | .......... 93,690,087 | ..o [ o00i21,595 | i | 21,595 | 0 | 93,751,671 | oo | e 242,544 | ........ 242,544 | ..2,669,009 XXX XXX
8399997. Total - Bonds - Part 4 ....117,691,971 |...118,099,113 |...115,923,367 | ........ 117,498,012 | .ooocvcenen | eeern(88,579) | covvvecviereen0 | cieeeernn(88,579) | ovvvvviennnn0 [ s 117,449,427 O 242,544 | ........ 242,544 | ..2,851,815 XXX XXX
8399999. Total - Bonds. ....117,691,971 | ....118,099,113 | ...115,923,367 | ........ 117,498,012 | oo | 1eeecn(88,579) | covvvvvvenecn0 | ciieeeenn(88,579) | o0 | s 117,449,427 | ..ooovvvd 0. 242544 | ....... 242,544 | .2,851,815 XXX XXX
Common Stocks - Industrial and Miscellaneou
000000 00 0 |CGGSA B| 02/21/2018.1 9936200 NLV Financial............cccccc.. | cevvee. 291,191.000 | ........... 565,164 XXX 565,164 0 0 0 0 0 0 565,164 0 0 0 0 XXX | I
000000 00 0 |CGG SAWARRANTS........ocormurrvmmrimmnnnrnens B | 02/21/2018.1 9936200 NLV Financial..........cccoocvee. | covveeens 73,300.000 | ..o 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX [
9099999. Total - Common Stocks - Industrial and Miscellaneous 565,164 XXX 565,164 0 0 0 0 0 0 565,164 0 0 0 0 XXX XXX
Common Stocks - Mutual Funds
00141M 57 2 |Invesco Quantitative Core Fund CI A........... .. | 03/29/2018. | Sentinel Group Fds 2.790 37 XXX 35 39 (4) 0 0 (4) 0 35 0 3 3 0 XXX [V
315807 83 4 |Fidelity Advisors Growth Opportunity........... | .. | 03/15/2018. | Sentinel Group Fds 184.960 13,132 XXX 6,409 11,972 (5,563) 0 0 (5,563) 0 6,409 0 XXX U....
68380T 40 0 | Oppenheimer Interational Bond..... wwer | .. | 03/29/2018. | Sentinel Group Fds 287.580 1,734 XXX 1,935 1,708 227 0 0 227 0 1,935 0 XXX [V
89154Q 21 6 |Touchstone Funds International Equity Fu.. | .. | 03/12/2018. | Sentinel Group Fds.........cccocvvermmevees | covveenns 11,768.260 | ........... 225,717 XXX | s 206,173 | ..ccovvvveeenne 157,317 | cccoeen. (21,230) 0 0 (21,230) 0 206,173 0 XXX [
Touchstone Funds Small Company Fund
89154Q 25 7 |Clas .. | 03/29/2018. | Sentinel Group Fds.............ccoouueerees | wovevnnne 75,049.090 | ........... 399,378 XXX | 410,712 | oo 268,893 | ........ 21,074 | oo (VN I (U R 21,074 0 410,712 0. (11,334) | ........ (11,334) | oo 0 XXX | I
Touchstone Funds Large Cap Focused
89154Q 29 9 |Fund .. | 03/27/2018. | Sentinel Group Fds..........ccccccvvcveeris | corcvrinens 6,143.190 | ........... 266,872 XXX | 244,145 | 259,918 | L (15,774) | coovvvvvvcireenn0 [0 [ e, (15,774) 0 244,145 0 e 22,728 XXX | I
89154Q 32 3 | Touchstone Funds Balanced Fund Class A. | .. | 03/27/2018. | Sentinel Group Fds 5,393.020 ...114,338 XXX ] 91,490 e 116,004 (24,514)| ... ..(24,514) 0 91,490 0 22,847 XXX
89154Q 62 0 |Touchstone Funds Flexible Inc A, . | 03/29/2018. | Sentinel Group Fds... I [ 13,651.910 ....149,023 XXX 136,693 | ... 149,898 | ....... (13,205) | ... ...(13,205) 0 136,693 0| e 12,330 XXX
89154W 50 2 | Touchstone Funds Active Bond Fund Class | .. | 03/29/2018. | Sentinel Group Fds 86.820 882 XXX 929 905 24 0 0 24 0 929 0 (47) (47) 4 XXX
89155T 68 0 |Touchstone Funds Ultra Short Dur Fixed |.. | .. | 03/29/2018. | Sentinel Group Fds. 2,311.960 21,409 XXX 22,368 21,455 913 0 0 913 0 22,368 XXX .
9299999, Total - Common Stocks = MUIUAI FUNGS...........cvivieiiiisiiciieiiisiis ettt s ettt ensesss st ssenssensnssenssns | srensans 1,192,522 XXX 1,120,889 988,109 (58,052) 0 (U S (58,052) | ..oovriririnnn (U 1,120,889 XXX XXX
9799997. Total - ComMON StOCKS = PAI 4.......ccc.rreureiiressiresssseres i sssssesssisisseosessessesssssssssees s sessssssssssssssss s essssssessssssssssssenes | coseense 1,757,686 XXX [ 1,686,053 988,109 (58,052) 0 0 (58,052) 0 ...1,686,053 XXX XXX
9799999. T0tal = COMMON SEOCKS. .....xrrerrsrressesreessaeresssssressssess s ssss s sene essssenes st snssssnenns | conenes 1,757,686 XXX | 1,686,053 | ...ccocccc. 988,109 | ........ (58,052) 0 0 (58,052) 0 ...1,686,053 XXX XXX
9899999. Total - Preferred and COMMON SOCKS..........urriruiriiriniiisissirisisnies | coisesesissssssssssssssesssssesessssss s sesss st sssssssenesss | coneees 1,757,686 XXX [ 1,686,053 | ...coovernnc 988,109 |........ (1 R0SYA ] — (] 0 | e [ R0 YA ] — (] 1,686,053 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks. ....119,449,657 XXX ...117,609,420 | ........ 118,486,121 | ........ (58,052) | ......... (CRIYE)] — (V) (146,631) | ..ovvvvvrernnn 0. 119,135,480 | ................ 0] ... 314177 | ........ 314,177 | ..2,852,210 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: 3.
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of [ Unrealized | Total Foreign| ~ Current | to Carrying Credit | Effectiveness
Schedule| of Date of | Number Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central _Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease) | B.JA.C.V. | )/Accretion Items Exposure Entity end (b)

Purchased Options - Hedging Effective - Call Options and Warrants

9030

Equity/l | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSOBS............. | Fixed Annuity HEdge...........ocveveerrveermrncerreierens N/A........ ndex | Int E58DKGMJYYYJLNBC3868... |04/21/2017|04/20/2018 | ....5,963 | ...14,005,238 | ..2,349.0000 | .......752,054 | .....ccccovvvrecrc LV IO (VI I 1,746,788 |.. | ... 1,746,788 | .....(265,932) 0 0 0 0 0001............
Equity/I | RBC Capital

S&P 500 OTC Call Option 9SRBSOAM............ Fixed Annuity Hedge...............ccooucrvvciiinnccrrciannns N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11.... |04/21/2017|04/20/2018| .....1,580 | .....3,710,000 | ...2,349.0000 | .......199,270 | .......ccoo....... LV I (VI IO 465,340 | .. | .......... 465,340 | ....... (70,512) 0 0 0 0 0001............
Equity/l

S&P 500 OTC Call Option  9SMLSOCW............ Fixed Annuity HEdge............cvuecrrveeernicnrreinnens N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |04/21/2017|04/20/2018| ...12,139 | ...28,510,000 | ...2,349.0000 | .....1,530,971 | .cccoovvrrrrrrnencd LV IO 0| e 3577,832 | .. | ... 3,577,832 | .....(537,024) 0 0 0 0 0001
Equity/I

S&P 500 OTC Call Option 9SMLAOAL............. Fixed Annuity Hedge..............ccoouervvcviinrcnricinnnns N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |04/21/2017|04/20/2018| .....1,043 | .....2,450,000 | ...2,349.0000 | .......... 67,659 0 0 226,538 | .. 226,538 | ........ 13,658 0 0 0 0 0001............

Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSO0BQ............ Fixed Annuity Hedge.............ccccooonniviivnriiinnnnens NA....... ndex | Int E58DKGMJYYYJLNBC3868... [04/21/2017|04/20/2018| ........ 494 | .....1,160,000 | ...2,349.0000 62,303 0 0 | s 144,711 | | 144711 | ... (22,031) 0 0 0 0 0001w

Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOAQ............ Fixed Annuity Hedge............ccccocccccivcvvvvvennrnnees N/A........ ndex |PLC G5GSEF7VJP5I70UKE573.... (05/19/2017|05/21/2018 ........ 495 | ....1,180,000 | ...2,382.0000 | .......... 64,959 | .oovvvvvrrcend (O I (I I 136,408 |.. | .ccccco 136,408 | ....... (17,998) 0 0 0 0 0001.........

Equity/l | Barclays Bank

S&P 500 OTC Call Option 9SBCS0AS. . | Fixed Annuity Hedge.... ndex |PLC G5GSEF7VJP5I70UK5573.... [05/19/2017|05/21/2018| .....1,528 | .....3,640,000 | ...2,382.0000 | ........200,519 ..421,073 421,073 (55,557) 0 0 0 0 0001...
Equity/l | Barclays Bank

S&P 500 OTC Call Option 9SBCSOAQ............ Fixed Annuity Hedge..............ccovvvnrvvinriirnnnens N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... [05/19/2017|05/21/2018 ...10,455 | ...24,900,000 | ...2,382.0000 | .....1,372,010 | ....ccccooeeoneeecd (VI I 0| . 2,881,097 | .. | ... 2,881,097 | .....(380,140) 0 0 0 0 0001............
Equity/l | Barclays Bank

S&P 500 OTC Call Option  9SBCSOAU............. | Fixed Annuity Hedge..............ccomverrvcveurrccrrriennns N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... [05/19/2017|05/21/2018| .....5,849 | ...13,930,739 | ...2,382.0000 | .......767,564 | .................. (V1 IR 0. 1,611,816 |.. | ... 1,611,816 | ....(212,667) 0 0 0 0 0001........ee
Equity/l

S&P 500 OTC Call Option  9SMLAQAN............. | Fixed Annuity Hedge.............ccoouervvcvrissrrrrcnenens N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... [05/19/2017|05/21/2018| .....1,008 | .....2,400,000 | ...2,382.0000 65,953 0 0 205,766 | .. 205,766 | ........ 10,454 0 0 0 0 0001............
Equity/l | Credit Suisse FB

S&P 500 OTC Call Option 9SCSAQAO............ Fixed Annuity Hedge...............couucrrveuernsccrreianens N/A........ ndex | Int E58DKGMJYYYJLNBC3868... |06/21/2017|06/21/2018| .....1,388 | .....3,380,000 | ...2,436.0000 | .......... 88,915 0 0 232,715 | .. 232,715 9,903 0 0 0 0 0001............
Equity/I | RBC Capital

S&P 500 OTC Call Option 9SRBSOAW............ | Fixed Annuity Hedge...........ccoocvurereeneceienerins NA........ ndex | Markets ES7IP3U3RHIGC71XBU11.... |06/21/2017|06/21/2018] ....7,903 | ...19,248,626 | ...2,436.0000 | .....1,033,633 | ....cccoovuvrnvc (0 [ 0. 1,907,154 | .. | ... 1,907,154 | .....(238,875) 0 0 0 0 0001............
Equity/l

S&P 500 OTC Call Option 9SMLSODO............ Fixed Annuity Hedge...............oouucrrveevinsccrrcinnnns N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |06/21/2017|06/21/2018 ...12,576 | ...30,630,000 | ...2,436.0000 | .....1,644,815 0 0 3,037,104 | .. | ... 3,037,104 | .....(376,158) 0 0 0 0 0001............
Equity/l | RBC Capital

S&P 500 OTC Call Option 9SRBSOAS............. | Fixed Annuity Hedge............ccoocvuerereeneceiinerins NA........ ndex | Markets ES7IP3U3RHIGC71XBU11.... |06/21/2017|06/21/2018| ........ 591 | ....1,440,000 | ..2,436.0000 | ......... T1.297 | oo 0 [ oo 0| e 142,620 |.. | cccrenene 142,620 | ....... (17,864) 0 0 0 0 0001...........

Equity/I | RBC Capital

S&P 500 OTC Call Option  9SRBSO0AU. ndex | Markets ES7IP3U3RHIGC71XBU11.... [06/21/2017|06/21/2018| .....1,585 | .....3,860,000 | ...2,436.0000 | ........207,302

.| Fixed Annuity Hedge.... ...382,493 382,493 | ....... (47,908) 0 0 0 0 0001...

Equity/l | Barclays Bank

S&P 500 OTC Call Option 9SBCSOBE............. | Fixed Annuity HEdge...........ccvvverrrveermmncerreierens N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... (07/21/2017|07/20/2018 .....6,609 | ...16,340,000 | ...2,473.0000 826,852 0 0| e 1482132 | .. | e 1,482,132 | ....(153,298) 0 0 0 0 0001
Equity/l

S&P 500 OTC Call Option 9SMLSOEC............. | Fixed Annuity Hedge..............couuervveeicinccrrrinnens N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |07/21/2017|07/20/2018| .....1,517 | .....3,750,000 | ...2,473.0000 | .......189,792 | .....cccooooorueccd LV I 0 | o 340,558 |.. | ......... 340,558 (36,064) 0 0 0 0 0001............
Equity/l

S&P 500 OTC Call Option  9SMLAOAT............. Fixed Annuity HEdge...........veveeevcrrveverneerreierens N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |07/21/2017|07/20/2018| .....1,201 | .....2,970,000 | ...2,473.0000 | .......... 70,799 | covevverveerrennnd LV IO 0 | e 178227 | .. | oo 178,227 5,649 0 0 0 0 0001............
Equity/l | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSOCC............ Fixed Annuity Hedge...............couvcrvveeivnnccrriinnens N/A........ ndex | Int E58DKGMJYYYJLNBC3868... [07/21/2017|07/20/2018| ........ 570 | ....1,410,000 | ...2,473.0000 | .......... 71313 | v LV I 0 | s 127,180 | .. | v 127,180 | ....... (13,730) 0 0 0 0 0001...........
Equity/l

S&P 500 OTC Call Option  9SMLSOEA............. | Fixed Annuity Hedge...........cveeeverrvecruvneerreinnens N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |07/21/2017|07/20/2018 ...11,381 | ...28,140,000 | ...2,473.0000 | .....1,423,877 0 0 2,554,968 | .. 2,554,968 | .....(270,564) 0 0 0 0 0001w
Equity/I

S&P 500 OTC Call Option 9SMLSOQEK............. | Fixed Annuity Hedge..............coouurvvcvrivinenrrcinnens N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |08/21/2017|08/21/2018 ...10,604 | ...25,750,000 | ...2,428.0000 | .....1,394,426 0 0 2,901,332 | .. | ...... 2,901,332 | .....(226,022) 0 0 0 0 0001............
Equity/l

S&P 500 OTC Call Option  9SMLSOEL.............. Fixed Annuity Hedge..............ccoomrrrveviinierrrcicnnns NA........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... [08/21/2017]|08/21/2018| ........ 465 | .....1,130,000 | ...2,428.0000 | .......... 61,148 | .o (V) IO 0 | oo 127,227 | . | 127,227 (9,911) 0 0 0 0 0001...........
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1" 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule| of Date of | Number Rate of Index | Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e | Fair Value (Decrease) BJ/A.CV. | )/Accretion Items Exposure Entity end (b)
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option  9SCSSOCE............. Fixed Annuity Hedge............cccoourrveveininnricciiiennns N/A........|ndex | Int E58DKGMJYYYJLN8C3868... |08/21/2017|08/21/2018| ....1,186 | ..... 2,880,000 | ...2,428.0000 | ........155,959 0 0 322,516 322,516 | ......(25,773) 0 0 0 0 0001....oenns
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOCG............. | Fixed Annuity Hedge.............cocouuerrviviirnecrriinnnes N/A........|ndex | Int E58DKGMJYYYJLN8C3868... |08/21/2017|08/21/2018| ....6,906 | ...16,770,000 | ...2,428.0000 908,139 0 0| ...1877988 |..| ... 1,877,988 | ....(150,072) 0 0 0 0 0001
Equity/I
S&P 500 OTC Call Option  9SMLAQAW............ | Fixed Annuity Hedge........ccc.ccoemmemrreviunnccrieiennas N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |08/21/2017|08/21/2018 ......914 | ... 2,220,000 | ...2,428.0000 63,057 0 (VI I 189,286 | ...| .ooooeeen. 189,286 | .......... 1,966 0 0 0 0 0001
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option  9SCSSOCK............. Fixed Annuity Hedge............couvererevevnecrrveiiiinens N/A........|ndex | Int E58DKGMJYYYJLN8C3868... |09/21/2017|09/21/2018 .......460 | ... 1,150,000 | ...2,501.0000 | ..........60,849 | .0 | v | s 104,005 | ...| coooeeene 104,005 | ........(7,161) 0 0 0 0 0001...ccore
Equity/l
S&P 500 OTC Call Option  9SMLSOEW............ | Fixed Annuity HEAge.........cvvvverermrrrerernrcrrenenens N/A........|ndex |Bank of America.. EYKN6V0OZCB8VDIIULBSO.... |09/21/2017|09/21/2018| ....1,436 | ... 3,590,000 | ...2,501.0000 | ........189,954 0 0 326,672 326,672 | ......(21,844) 0 0 0 0 0001..ooocrnee
Equity/I
S&P 500 OTC Call Option 9SMLAOAY.... Fixed Annuity Hedge.... N/A........|ndex  |Bank of America.. EYKN6V0OZCB8VDIIULBSO.... |09/21/2017|09/21/2018 .......940 | ... 2,350,000 | ...2,501.0000 60,649 0 (VI I 141,799 141,799 ...(3,162) 0 0 0 0 0001.
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOCM............. | Fixed Annuity Hedge........cc...cocouuurrveviirnccrieeannas N/A........|ndex | Int E58DKGMJYYYJLN8C3868... (09/21/2017|09/21/2018] ...11,981 | ...29,960,000 | ...2,501.0000 | .....1,584,847 | .....cccccceeeee0 | i | ..2,708,878 | | e 2,708,878 | ....(186,522) 0 0 0 0 0001
Equity/I
S&P 500 OTC Call Option  9SMLSOEY............. | Fixed Annuity Hedge. .......ccc...coovememrreveennccrreeunnns N/A........|ndex |Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |09/21/2017|09/21/2018| ....5,839 | ...14,600,000 | ...2,501.0000 | .......772,383 | ..cccooccceeecc0 | cociricccn0 | 1,328,301 || e 1,328,301 | .......(88,821) 0 0 0 0 0001
Equity/l
S&P 500 OTC Call Option  9SMLSOFG............. Fixed Annuity HEdge.............ovuverrrevevmmeerrveriinens N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... [10/20/2017|10/19/2018] ...12,717 | ...32,750,000 | ...2,575.0000 | .....1,680,043 | ...cccoccceeeeec0 | vovcorinccn0 | ...2,340,454 | .| ...ood 2,340,454 | ....(113,541) 0 0 0 0 0001....coonnn
Equity/l | RBC Capital
S&P 500 OTC Call Option  9SRBSOBG............. | Fixed Annuity HEAge.........ccvveeermrmrrrerernrecrrenernns N/A........|ndex | Markets ES7IP3U3RHIGC71XBU11..... |10/20/2017|10/19/2018 ......513 | ..... 1,320,000 | ...2,575.0000 | ..........67,772 0 0 94343 | | e 94,343 | .........(4,700) 0 0 0 0 (010 0 PO
Equity/l | Barclays Bank
S&P 500 OTC Call Option  9SBCSOCA............. Fixed Annuity Hedge............cccoourvvuvicvnecriviiiennns N/A........|ndex [PLC G5GSEF7VJP5I70UKS573..... | 10/20/2017 [ 10/19/2018 .....6,166 | ...15,880,000 | ...2,575.0000 | .......814,590 | ....ccceoevc0 | w0 | 1,133,614 | ] 1,133,614 (52,343) 0 0 0 0 0001....cooeens
Equity/I
S&P 500 OTC Call Option  9SMLAOBA............. | Fixed Annuity Hedge........ccc.ccocveuerrriviunnccriecennns N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |10/20/2017|10/19/2018] ....1,239 | ... 3,190,000 | ...2,575.0000 | .........77,698 | ..cccooeurercc0 | a0 | e 118,898 | .| oo 118,898 | ......(13,855) 0 0 0 0 0001
Equity/I
S&P 500 OTC Call Option  9SMLSOFI............... | Fixed Annuity Hedge. ........cc..ccoermmerrrevevnecrrenennns N/A........|ndex |Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |10/20/2017|10/19/2018] ....1,297 | ... 3,340,000 | ...2,575.0000 | ........171,347 0 0 238,702 238,702 | ......(11,580) 0 0 0 0 0001
Equity/l | RBC Capital
S&P 500 OTC Call Option  9SRBSOBM............. | Fixed Annuity HEAge.........cvvvverermerrrerermrecrrenerens N/A........|ndex | Markets ES7IP3U3RHIGC71XBU11..... [11/21/2017|11/21/2018] ...12,778 | ...33,210,000 | ...2,599.0000 | .....1,796,715 0 0 2,295,682 2,295,682 (68,650) 0 0 0 0 0001
Equity/l
S&P 500 OTC Call Option 9SMLSOFQ.... Fixed Annuity Hedge.... N/A........|ndex |Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |11/21/2017|11/21/2018] ....1,789 | ..... 4,650,000 | ...2,599.0000 | ........251,551 0 0 321,649 .321,649 0 0 0 0 0001.
Equity/I
S&P 500 OTC Call Option  9SMLAOBD............. Fixed Annuity Hedge............cccouurrvvveivsccrivioiinnens N/A........|ndex |Bank of America.. EYKN6VOZCB8VDIIULBSO.... |11/21/2017|11/21/2018] ....1,154 | ... 3,000,000 | ...2,599.0000 | .........80,653 | ...cccooorrrnccc0 | vvircriiienn0 | e 104,991 | .| oo 104,991 | ......(16,688) 0 0 0 0 0001....creenns
Equity/l | RBC Capital
S&P 500 OTC Call Option  9SRBSOBK............. | Fixed Annuity Hedge........cc....oooememrreveinnccrreennnns N/A........|ndex | Markets ES7IP3USRHIGC71XBU11..... |11/21/2017|11/21/2018] .......558 | ... 1,450,000 | ...2,599.0000 | ......... 78,460 | .0 | v | 100,250 | ...| coooeeene 100,250 | .........(2,998) 0 0 0 0 0001
Equity/l
S&P 500 OTC Call Option 9SMLSOFS.............. Fixed Annuity Hedge............oomverervvevurecrrveiiinens N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... [11/21/2017|11/21/2018| ....6,652 | ...17,290,000 | ...2,599.0000 | ........935,338 | ..cccovcirerecc0 | corcirinecn0 | 11,195,982 | | e 1,195,982 | .......(34,234) 0 0 0 0 0001...ooornmn
Equity/l | RBC Capital
S&P 500 OTC Call Option  9SRBSOBO............. | Fixed Annuity HEAge. ........cvveeermrmrrrerernrecrrenerens N/A........|ndex | Markets ES7IP3U3RHIGC71XBU11..... [12/21/2017|12/21/2018 .......469 | ... 1,260,000 | ...2,685.0000 | ..........68,366 0 0 65,261 65,261 ...185 0 0 0 0 0001...ccoree
Equity/l | RBC Capital
S&P 500 OTC Call Option  9SRBSOBU............. Fixed Annuity Hedge............cccooorvvvveiiienrvvciiiinnns N/A........|ndex | Markets ES7IP3USRHIGC71XBU11..... [12/21/2017|12/21/2018] ....7,361 | ...19,760,000 | ...2,685.0000 | ....1,073,013 | .cccovviccccccc0 | o0 | 1,024,279 | | e 1,024,279 2,901 0 0 0 0 0001....cvoeens
Equity/l
S&P 500 OTC Call Option 9SMLAOBF.............. Fixed Annuity Hedge............cccouurrvvviinnccriviiiinnens N/A........|ndex |Bank of America.. EYKN6VOZCB8VDIIULBSO.... |12/21/2017|12/21/2018] ....1,106 | ..... 2,970,000 | ...2,685.0000 | .........80,616 0 0 59,287 59,287 | .......(17,468) 0 0 0 0 0001
Equity/l | RBC Capital
S&P 500 OTC Call Option 9SRBSOBS............. | Fixed Annuity Hedge. ........cc..ccoermmerrreveonecrrenennns N/A........|ndex | Markets ES7IP3USRHIGC71XBU11..... |12/21/2017|12/21/2018] ....1,628 | ..... 4,370,000 | ...2,685.0000 | .......237,314 0 0 226,535 226,535 642 0 0 0 0 0001
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1 2 3 4 5 6 7 8 9 10 1" 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule| of Date of | Number Rate of Index | Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e | Fair Value (Decrease) BJ/A.CV. | )/Accretion Items Exposure Entity end (b)
Equity/l | RBC Capital
S&P 500 OTC Call Option 9SRBSOBQ............. | Fixed Annuity Hedge.............cccccooeenvvvrcvinennneee | N/AL..... ndex | Markets ES7IP3USRHIGC71XBU11..... [12/21/2017|12/21/2018] ...13,037 | ...35,000,000 | ...2,685.0000 | .....1,900,403 | ......ccccccc.0 | rrvriiviccrnn0 | e 1,814,001 | .| .....1,814,001 | .......... 5,138 0 0 0 0 0001....oenns
Equity/l
S&P 500 OTC Call Option  9SMLSO0GG............. | Fixed Annuity Hedge.............ccccoecervvvccvrncnnnnneee | N/ALicc.. ndex [ Bank of America..  EYKNGVOZCB8VDIIULBSO.... |01/19/2018|01/21/2019] .....1,644 | ... 4,620,000 | ...2,810.0000 0 259,193 0| s 140,397 | .| coooeeen. 140,397 | ....(118,796) 0 0 0 0 0001
Equity/l | Barclays Bank
S&P 500 OTC Call Option  9SBCSOCK............. | Fixed Annuity Hedge.............cccocouuervvvccsnuccnrenees | N/AL.cccc. | ndex | PLC G5GSEF7VJP5I70UK5573..... |01/19/2018{01/21/2019 | .....5,914 | ...16,620,000 | ...2,810.0000 | ......cccccoece.0 | ot 932,401 | oo | 504,525 | ... | .o 504,525 | .....(427,876) 0 0 0 0 0001
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOCO............. | Fixed Annuity Hedge.............cccouuueerveivensecrvccnnnes | NFAccce [ ndeX | Int E58DKGMJYYYJLN8C3868... |01/19/2018|01/21/2019| ......541 | ... 1,520,000 | ...2,810.0000 0 85,294 0 | coeeend8919 || i 45,919 (39,375) 0 0 0 0 0001...ccore
Equity/I
S&P 500 OTC Call Option  9SMLAOBG............. | Fixed Annuity Hedge.............cccoruuuvrvercvsrseerrerens | NA..eceo. | ndex | Bank of America..  EYKN6V0ZCB8VDIIULBSO.... |01/19/2018|01/21/2019| .....1,188 | ..... 3,340,000 | ...2,810.0000 0 93,448 0 26,968 | ... 26,968 | .......(66,480) 0 0 0 0 0001...ocormuee
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOCAQ............. | Fixed Annuity Hedge.... N/A........|ndex | Int E58DKGMJYYYJLN8C3868... (01/19/2018|01/21/2019] ...14,369 | ...40,380,000 | ...2,810.0000 2265417 | 0 | 1,219,608 | ...| ......1,219,608 | ..(1,045,809) 0 0 0 0 0001.
Equity/l | Barclays Bank
S&P 500 OTC Call Option  9SBCSOCO............. | Fixed Annuity Hedge.............ccccoouervvvccennccnrenees | N/ALicce.| ndex [ PLC G5GSEF7VJP5I70UK5573..... | 02/21/2018{02/21/2019 | .....1,503 | ..... 4,060,000 | ...2,701.0000 | ...coocccreeenn0 | o 165,330 0 223,988 | ... 223,988 | ... 58,658 0 0 0 0 0001
Equity/l
S&P 500 OTC Call Option  9SMLSOGK............. | Fixed Annuity Hedge.............cccccoouerrvvcciruccnnees | N/ALcccc. ndex | Bank of America..  EYKN6VOZCB8VDIIULBSO.... |02/21/2018|02/21/2019)| ......577 | ..... 1,560,000 | ...2,701.0000 | ..oocccovverrrn0 | e 104,431 0 86,079 | ... 86,079 | .......(18,352) 0 0 0 0 0001
Equity/I
S&P 500 OTC Call Option  9SMLAOBU.............. Fixed Annuity Hedge.............ccowuvvvervsrucerrecrenennn | NFA.ccc... | ndex | Bank of America..  EYKN6V0ZCB8VDIIULBSO.... [02/21/2018(02/21/2019| .......914 | ..... 2,470,000 | ...2,701.0000 0 95,586 0 57,924 | .| 57,924 | .......(37,662) 0 0 0 0 0001
Equity/l | Barclays Bank
S&P 500 OTC Call Option  9SBCSOCAQ............. | Fixed Annuity Hedge..............cccoueervveirsrsecrrerens | N/A....ccc.. | ndex [ PLC G5GSEF7VJP5I70UK5573..... |02/21/2018{02/21/2019 | .....6,923 | ...18,700,000 | ...2,701.0000 | ...ccovccerreerO | covecene 761,530 | w0 | e 1,031,717 | ... | .....1,031,717 | ... 270,187 0 0 0 0 0001
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOCY............. | Fixed Annuity Hedge.............ccccooeervveccvnncrnneeee [ N/AL....| ndex [ PLC G5GSEF7VJP5I70UK5573..... |02/21/2018{02/21/2019| ...13,282 | ...35,880,000 | ...3,039.0000 | .......cccccec0 | 2,475,632 | o0 | e 1,977,591 | ... | ......1,977,591 | .....(498,041) 0 0 0 0 0001....cooeens
Equity/l | Barclays Bank
S&P 500 OTC Call Option  9SBCSODA............. | Fixed Annuity Hedge.............ccccooeervvvcccnnccnrenees | N/ALccco. | ndex [ PLC G5GSEF7VJP5I70UK5573..... |03/21/2018|03/21/2019 ........361 | ........ 980,000 | ..2,712.0000 | ....cccovccccceee | e 67,110 0 55,394 | ... 55,394 | ......(11,716) 0 0 0 0 0001
Equity/l
S&P 500 OTC Call Option  9SMLS0GQ............. | Fixed Annuity Hedge.............cccccouuervecvernvcrvrcenees [ NJA..cccc..  ndex | Bank of America..  EYKN6V0ZCB8VD9IULBSO.... (03/21/2018|03/21/2019| ...12,069 | ...32,730,000 | ..2,712.0000 | .....ccoovveceee.0 | .....2,243,627 | .ooocovvccern0 | ... 1,853,875 | ... .......1,853,875 | .....(389,752) 0 0 0 0 0001
Equity/I
S&P 500 OTC Call Option  9SMLSOGU............. | Fixed Annuity Hedge............cccouruuevveecrsssseerrcnnens [ NA...oeeo.  ndex | Bank of America..  EYKN6V0ZCB8VD9IULBSO.... |03/21/2018|03/21/2019| ....5,933 | ...16,090,000 | ...2,712.0000 | ...c.coovrrrccrnnc0 | 201,102,945 | o0 | 911,346 | ... | o 911,346 | .....(191,598) 0 0 0 0 0001....oovnee
Equity/I
S&P 500 OTC Call Option 9SMLSOGS............. | Fixed Annuity Hedge.... N/A........|ndex  |Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |03/21/2018)|03/21/2019] ....1,283 | ... 3,480,000 | ...2,712.0000 0 238,510 (V) I 197,077 197,077 | ......(41,433) 0 0 0 0 0001.
Equity/I
S&P 500 OTC Call Option 9SMLAOBL.............. Fixed Annuity Hedge..............c.ocooocceenscniiiciecnne | NJA......... [ ndex_ | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... [03/21/2018|03/21/2019] .......767 | ..... 2,080,000 | ..2,712.0000 | .0 | ..........76,715 0 52,140 | ... 52,140 | .......(24,575) 0 0 0 0 0001
0019999. Total-Purchased Options-Hedging Effective-Call Options and Warrant: ...25,283,147 | ...10,967,169 | ...................0 | .....51,349,090 |XX] .....51,349,090 [ ..(6,312,998) 0 0 0 0 XXX XXX
Purchased Options - Hedging Effective - Put Options
IRS SWAPTION BC 10x10 SL4F3LVU Tenor: Equity/l | Barclays Bank
3652 days SD:12/12/2013 ED:12/12/2023 Fixed Annuity Hedge............cccowwvvvervrrseerrecrennnen | NFA..cc... [ ndex | PLC G5GSEF7VJP5I70UK5573..... [12/12/2013{12/12/2023 ..........0 | .100,000,000 | .........9.7600 | ......940,000 | ..cccooorrrccc0 | o0 | v 71,225 || e 71,225 | ........ 17,772 0 0 0 0 0001....coonen.
IRS SWAPTION CS 20x10 SLU8F7DM Tenor: Equity/l | Credit Suisse FB
7305 days SD:12/12/2013 ED:12/12/2033 Fixed Annuity Hedge...........ccccoouvvecvevnncnviiiiennn | NFAL..... [ ndex | Int E58DKGMJYYYJLN8C3868... |12/12/2013|12/12/2033] ...........0 | .100,000,000 | ..........9.3550 | ........965,000 | ....ccccoeeeren0 | coviivircrin0 [ 375,506 | ... | oo 375,506 | ........ 72,375 0 0 0 0 0001....cvoeens
IRS SWAPTION CS 5x10 SLU8F7DE Tenor: Equity/l | Credit Suisse FB
1826 days SD:12/12/2013 ED:12/12/2018 Fixed Annuity Hedge.............ccccooccecnncnicccecec | N/A........ [ ndex | Int E58DKGMJYYYJLN8C3868... | 12/12/2013]|12/12/2018] ............0 | .300,000,000 | ..........9.6450 | .....1,642,500 0 0 6 .. 6 6 0 0 0 0 0001
0029999. Total-Purchased Options-Hedging Effective-Put Option: 3,547,500 | 0 | 0 | 446,737 |XX| .......... 446,737 | ........ 90,153 0 0 0 0 XXX XXX
0079999. Total-Purchased Options-Hedging Effective ...28,830,647 [ ..10,967,169 | ........c.........0 | ....51,795,827 [XX] .....51,795,827 | ..(6,222,845) 0 0 0 0 XXX XXX
0369999. Total-Purchased Options-Call Options and Warrant: 25,283,147 | ..10,967,169 | ...............0 | .....51,349,090 [XX| .....51,349,090 | ..(6,312,998) 0 0 0 0 XXX XXX
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of [ Unrealized | Total Foreign| ~ Current | to Carrying Credit | Effectiveness
Schedule| of Date of | Number Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central _Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease) | B.JA.C.V. | )/Accretion Items Exposure Entity end (b)
0379999. Total-Purchased Options-Put Options. 23,547,500 | i (U I U 446,737 |XX] .o 446,737 | ... 90,153 0 0 0 0 XXX XXX
0429999. Total-Purchased Options. ...28,830,647 | ...10,967,169 | ... 0] ... 51,795,827 |XX| .....51,795,827 | ..(6,222,845) 0 0 0 0] Xxx XXX

Written Options - Hedging Effective - Call Options and Warrants
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Equity/l | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSOBT.. Fixed Annuity Hedge.... ndex | Int E58DKGMJYYYJLNBC3868... (04/21/2017|04/20/2018| .....5,963 | ...14,005,238 | ...2,514.0000 | ........280,082 ..(823,883) | .. 823,883) | ...... 277,747 0 0 0 0 0001...
Equity/l | RBC Capital

S&P 500 OTC Call Option 9SRBSOAN............. | Fixed Annuity Hedge...........cccocoevevvineciiienirins NA........ ndex | Markets ES7IP3U3RHIGC71XBU11.... |04/21/2017|04/20/2018| .....1,580 | .....3,710,000 | ...2,544.0000 58,255 0 (V[ I (177,704) | .. | cooerrern(177,704) | ... 73,565 0 0 0 0 0001............
Equity/I

S&P 500 OTC Call Option  9SMLSOCX............. Fixed Annuity Hedge...............ccooucrvveicvnncnrrciannns N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |04/21/2017|04/20/2018 ...12,139 | ...28,510,000 | ...2,642.0000 | .......185,848 | ................... (V1 I 0| s (500,734) | .. | ........(500,734) | ..... 523,497 0 0 0 0 0001............
Equity/I | Barclays Bank

S&P 500 OTC Call Option 9SBCSOAV............. | Fixed Annuity Hedge............ccocrmeerrveevurncerreienens N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... |05/19/2017|05/21/2018| .....5,849 | ...13,930,739 | ...2,550.0000 | .......300,873 | ..ccocoerrrrrruencd LV IO (VI I (772,756) | .. | cceerren(T72,756) | ..... 191,457 0 0 0 0 0001
Equity/l | Barclays Bank

S&P 500 OTC Call Option 9SBCSOAT............. Fixed Annuity Hedge...............ccoouervvcvivnrcnrvcinnnns N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... [05/19/2017|05/21/2018| .....1,528 | .....3,640,000 | ...2,578.0000 | .......... 64,405 | ....ccccooerrnennnd (VI I (VI I (170,866) | .. | .........(170,866) | ........ 47,654 0 0 0 0 0001............
Equity/l | Barclays Bank

S&P 500 OTC Call Option 9SBCSOAR............. | Fixed Annuity Hedge...............ccrmuerrveveurncerreienens N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... |05/19/2017|05/21/2018 ...10,455 | ...24,900,000 | ...2,679.0000 | .......189,236 | ...ccccovvevrececd LV IO (V1 I (509,840) | .. | .........(509,840) | ....... 208,397 0 0 0 0 0001
Equity/I | RBC Capital

S&P 500 OTC Call Option 9SRBSOAX............. | Fixed Annuity Hedge.............cccoourvvceccsrcnrrcicnens N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11.... [06/21/2017|06/21/2018| .....7,903 | ...19,248,626 | ...2,609.0000 | ........375,313 0 0 (864,452) | .. | .........(864,452) | ...... 167,801 0 0 0 0 0001............
Equity/l | RBC Capital

S&P 500 OTC Call Option  9SRBSOQAV............. | Fixed Annuity Hedge..............ccrmeerrveveunnccrreinnens N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11.... |06/21/2017|06/21/2018| .....1,585 | .....3,860,000 | ...2,637.0000 | .......... 61,371 | i LV IO (V1 I (145,322) | .. | ........(145,322) 30,396 0 0 0 0 0001....c..ee
Equity/l

S&P 500 OTC Call Option  9SMLSODP. .| Fixed Annuity Hedge.... ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |06/21/2017|06/21/2018 ...12,576 | ...30,630,000 | ...2,740.0000 | ........196,060 ..(518,541) | .. 518,541) | ...... 117,714 0 0 0 0 0001...

Equity/l | Barclays Bank

S&P 500 OTC Call Option  9SBCSOBF............. Fixed Annuity Hedge............c..oomucrrvcuernsccrreiennns N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... |07/21/2017|07/20/2018| .....6,609 | ...16,340,000 | ...2,635.0000 305,600 0 (VI I (709,505) | .. | .........(709,505) | ........ 95,248 0 0 0 0 0001..........c
Equity/l

S&P 500 OTC Call Option 9SMLSOED............. | Fixed Annuity Hedge...........ccoocveerereenmceeinerear N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |07/21/2017|07/20/2018| .....1,517 | ....3,750,000 | ...2,675.0000 | .......... 51,047 | oo (0 [ 0 | oo (125,796) | .. | vooernrn(125,796) | ... 15,416 0 0 0 0 0001...........
Equity/l

S&P 500 OTC Call Option 9SMLSOEB............. | Fixed Annuity Hedge..............coueervveeucnnccrivinnens N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |07/21/2017|07/20/2018 ...11,381 | ...28,140,000 | ...2,782.0000 | .......143,173 | ...c.ccccccccd (V1 I (VI I (423,289) | .. | ........(423,289) | ........ 38,760 0 0 0 0 0001...........
Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSOCH............ Fixed Annuity Hedge...........cccocovvurveiecincrcnnnnns N/A........ ndex | Int E58DKGMJYYYJLN8C3868... [08/21/2017{08/21/2018| .....6,906 | ...16,770,000 | ...2,601.0000 326,239 0 0 | oo (986,437) | .. | .........(986,437) 85,049 0 0 0 0 0001............
Equity/l | Credit Suisse FB

S&P 500 OTC Call Option  9SCSSOCF-............. Fixed Annuity Hedge...............couucrvveeinsccriciannns N/A........ ndex | Int E58DKGMJYYYJLNBC3868... [08/21/2017|08/21/2018| .....1,186 | .....2,880,000 | ...2,629.0000 | .......... 45,080 | ...crvvei (V1 IR 0 | s (148,456) | .. | .........(148,456) | ........ 12,679 0 0 0 0 0001............
Equity/l

S&P 500 OTC Call Option 9SMLSOEL............. Fixed Annuity Hedge...........cccocovverveieciiscricnnnnns N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... [08/21/2017|08/21/2018] ...10,604 | ...25,750,000 | ...2,732.0000 | ........151,955 | ....cccevvurrncccc 0 [ e 0 | oo (732,879) | .. | vooernn(732,879) | ... 37,862 0 0 0 0 0001............
Equity/l

S&P 500 OTC Call Option  9SMLSOEZ............. Fixed Annuity Hedge..............cccouervveeiinscnricinnnns N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |09/21/2017|09/21/2018| .....5,839 | ...14,600,000 | ...2,679.0000 | .......264,273 | .................. (VI I (VI I (630,734) | .. | ........(630,734) | ........ 27,524 0 0 0 0 0001............
Equity/l

S&P 500 OTC Call Option  9SMLSOEX............. | Fixed Annuity Hedge............c..crmuerrveevurncerreinnens N/A........ ndex |Bank of America.. EYKN6V0ZCB8VD9IULBSO.... [09/21/2017|09/21/2018| .....1,436 | .....3,590,000 | ...2,707.0000 52,428 0 (VI I (133,863) | .. | ........(133,863) | ..........4,503 0 0 0 0 0001w
Equity/l | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSOCN............ Fixed Annuity Hedge..............ccoouervvcvivsscnricinnnns N/A........ ndex | Int E58DKGMJYYYJLN8C3868... [09/21/2017|09/21/2018 ...11,981 | ...29,960,000 | ...2,813.0000 | ........164,739 0 0 (557,408) | .. (557,408) | ....... (24,558) 0 0 0 0 0001............
Equity/l | Barclays Bank

S&P 500 OTC Call Option 9SBCSOCB............. Fixed Annuity Hedge............cocermcrrveeernicnrreinnens N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... [10/20/2017|10/19/2018| .....6,166 | ...15,880,000 | ...2,757.0000 269,947 0 (VI I (485,876) | .. | .........(485,876) | .........(6,970) 0 0 0 0 0001w
Equity/I

S&P 500 OTC Call Option  9SMLSOFJ.. Fixed Annuity Hedge.... ndex | Bank of America.. EYKNBV0ZCB8VDOIULB8O.... [10/20/2017|10/19/2018 .....1,297 | .....3,340,000 | ...2,788.0000 ...44,163 0 0 (85,095) | .. (85,095) (3,097) 0 0 0 0 0001...

Equity/l
S&P 500 OTC Call Option  9SMLSOFH............. Fixed Annuity Hedge...............comucrrveuvneccrreiannns N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... [10/20/2017|10/19/2018 ...12,717 | ...32,750,000 | ...2,897.0000 | ........167,101 0 0 (363,747) | .. (363,747) | ....... (64,893) 0 0 0 0 0001....c..ee
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1 2 3 4 5 6 7 8 9 10 1" 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
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Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e | Fair Value (Decrease) BJ/A.CV. | )/Accretion Items Exposure Entity end (b)
Equity/I
S&P 500 OTC Call Option  9SMLSOFT.............. | Fixed Annuity Hedge..............cccoouurrvevviiscnrrcnnnnas N/A........|ndex |Bank of America.. EYKN6V0ZCB8VDIIULBSO.... [11/21/2017|11/21/2018| ....6,652 | ...17,290,000 | ...2,783.0000 | .......313,442 | ..ccoocccvcccec0 | o0 [ 1 i(519,647) | ... | .........(519,647) | .......(24,860) 0 0 0 0 0001....oenns
Equity/l
S&P 500 OTC Call Option  9SMLSOFR............. Fixed Annuity Hedge............cccoourivvviiniecriviiiinnens N/A........|ndex |Bank of America.. EYKN6V0OZCB8VDIIULBSO.... |11/21/2017|11/21/2018] ....1,789 | ... 4,650,000 | ...2,814.0000 66,765 0 0 | oo (117,642) | ... | ........(117,642) | .........(8,350) 0 0 0 0 0001
Equity/l | RBC Capital
S&P 500 OTC Call Option  9SRBSOBN............. Fixed Annuity Hedge............cccouunervvionnccriveiiinnens N/A........|ndex | Markets ES7IP3USRHIGC71XBU11..... [11/21/2017|11/21/2018] ...12,778 | ...33,210,000 | ...2,924.0000 | ........166,114 0 0 (381,919) | ... | ........(381,919) | .......(80,258) 0 0 0 0 0001
Equity/l | RBC Capital
S&P 500 OTC Call Option  9SRBSOBV............. | Fixed Annuity Hedge. ........ccc.ccoermmerrrevevnnecrrenennns N/A........|ndex | Markets ES7IP3USRHIGC71XBU11..... [12/21/2017|12/21/2018| ....7,361 | ...19,760,000 | ...2,875.0000 | ........359,658 0 0 (391,430) | ... | ........(391,430) | .......(48,957) 0 0 0 0 0001...ccore
Equity/l | RBC Capital
S&P 500 OTC Call Option 9SRBSOBT.............. Fixed Annuity HEdge............vvverererevmrecrreerininns N/A........|ndex | Markets ES7IP3USRHIGC71XBU11..... [12/21/2017|12/21/2018| ....1,628 | ..... 4,370,000 | ...2,906.0000 62,938 0 0 | cooererrnnn(66,587) | o | wooveven(66,587) | ........(6,976) 0 0 0 0 0001...ocormuee
Equity/l | RBC Capital
S&P 500 OTC Call Option 9SRBSOBR.... Fixed Annuity Hedge.... N/A........|ndex | Markets ES7IP3USRHIGC71XBU11..... [12/21/2017|12/21/2018] ...13,037 | ...35,000,000 | ...3,020.0000 | ........188,906 0 0 (253,856) | ... (253,856) | .......(73,741) 0 0 0 0 0001.
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOCL.............. | Fixed Annuity Hedge.........c...cccoouerrvvviinnccrienennas N/A........|ndex [PLC G5GSEF7VJP5I70UK5573..... [01/19/2018{01/21/2019 ....5,914 | ...16,620,000 | ...3,011.0000 | .....cocccoeeeenc0 | woveced (334,077) | cocovvvvcrnccnn0 | i (149,567) | ... | ........(149,567) | ...... 184,511 0 0 0 0 0001
Equity/l
S&P 500 OTC Call Option  9SMLSOGH............. | Fixed Annuity Hedge.........cc....cccoeuemrveveuinnccrreeunnas N/A........|ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |01/19/2018|01/21/2019] ....1,644 | ... 4,620,000 | ...3,042.0000 | ..coooovrcereeen0 | v (75,261) | .oocvevvcerrcenn0 | crreenr(33,688) | ... | evvrveen(33,688) | ... 41,573 0 0 0 0 0001
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOCR............. | Fixed Annuity HEdge.........ccc.veermmrrrevevmreerrenennns N/A........|ndex | Int E58DKGMJYYYJLNBC3868... |01/19/2018|01/21/2019| ...14,369 | ...40,380,000 | ...3,162.0000 0 (262,517) 0 | cooeeeen(115,194) [ oo | e (115,194) | oo 147,323 0 0 0 0 0001
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOCZ........... Fixed Annuity HEAge..........cccccccovvvvvvrrrssronee N/A........ |ndex | PLC G5GSEF7VJP5I70UK5573..... | 02/21/201802/21/2019| ...13,282 | ...35,880,000 | ...2,701.0000 0 (505,911) 0 | e (347,330) | ... | v (347,330) | o 158,581 0 0 0 0 0001..covvrerne
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOCR............. | Fixed Annuity Hedge.............cccoouurrveriiincnricnnnnas N/A........|ndex [PLC G5GSEF7VJP5I70UKS573..... |02/21/201802/21/2019| .....6,923 | ...18,700,000 | ...2,894.0000 | ......ccccc0..0 | worecece (62,099) | ..ccvovvverrnn0 | e (434,773) | | .. (434,773) | .....(372,674) 0 0 0 0 0001....cooeens
Equity/l | Barclays Bank
S&P 500 OTC Call Option  9SBCSOCP............. Fixed Annuity Hedge............cccouurrvvviinnccriviiiinnens N/A........|ndex [PLC G5GSEF7VJP5I70UK5573..... | 02/21/2018{02/21/2019 | .....1,503 | ..... 4,060,000 | ...2,914.0000 | ...coooocccreeenn0 | i (1,713) 0 (83,133) | ... (83,133)| .......(81,419) 0 0 0 0 0001
Equity/l
S&P 500 OTC Call Option  9SMLSOGV............. | Fixed Annuity Hedge. ........cc..ccoevmmerrrevivnnecrrenennns N/A........|ndex |Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |03/21/2018)|03/21/2019| ....5,933 | ...16,090,000 | ...2,896.0000 | .....ccoocvvccccc.0 | wceeee (515,162) | voovevverrrennl0 | o (415,742) | | ... (415,742) | ... 99,420 0 0 0 0 0001
Equity/I
S&P 500 OTC Call Option  9SMLSOGT.............. Fixed Annuity HEdge............vmverrrereemrecrreeniniens N/A........|ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |03/21/2018)|03/21/2019] ....1,283 | ..... 3,480,000 | ...2,922.0000 | ..cooorrerrrcers0 | crveernnd (97,136) | wvvvvevvcerrern0 | coreereend(78,121) | | e (78,121) | e 19,015 0 0 0 0 0001
Equity/I
S&P 500 OTC Call Option 9SMLSOGR . | Fixed Annuity Hedge.... .| ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |03/21/2018]03/21/2019] ...12,069 | ...32,730,000 | ...3,037.0000 .0 | ......(469,001) 0 (393,631) (393,631) 75,370 0 0 0 0 0001..
0439999. Total-Written Options-Hedging Effective-Call Options and Warrant; ....4,855,011 | ....(2,322,877) ....0 ] ....(13,649,443) [XX]| ....(13,649,443) | ...1,884,309 0 0 0 0 XXX XXX
0499999. Total-Written Options-Hedging Effective ....4,855,011 | ....(2,322,877) .....0 ] ....(13,649,443) [XX]| ....(13,649,443) | ...1,884,309 0 0 0 0 XXX XXX
0789999. Total-Written Options-Call Options and Warrant ....4,855,011 | ...(2,322,877) .....0 ] ....(13,649,443) [XX| ....(13,649,443) | ...1,884,309 0 0 0 0 XXX XXX
0849999. Total-Written Options. ....4,855,011 | ....(2,322,877) .0 ] ....(13,649,443) [XX]| ....(13,649,443) | ...1,884,309 0 0 0 0 XXX XXX
Swaps - Hedging Effective - Interest Rate
CREDIT SUISSE SECURITIES Variable Rate Interest
Interest Rate Swap-R SLYBN107 SCRIPPS NETWORKS INTERAC 811065AG6 | D............ |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015|06/15/2025] ...........0 | ..... 4,400,000 | ........2.1245 | ..............0 w0 | 18,587 0].. 0 0 0 0 0 | 89,066 | oo | 1021
CREDIT SUISSE SECURITIES Fixed Rate Interest
Interest Rate Swap-P SLYBN107 SCRIPPS NETWORKS INTERAC 811065AG6 |D............ |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015(06/15/2025] ...........0 | ... 4,400,000 | ......... (2.2950) | vooovvecrrienn0 | v (27,173) | ........(25,245) | .............5,891 | .| coceerens 109,573 | ........ 97,576 0 0 0 0 102
CREDIT SUISSE SECURITIES Variable Rate | NORTH CAROLINA ST ESTRN MUNI P Interest
Interest Rate Swap-R SLYBN1NV 65819WAJ2 D......... |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015|07/01/2024| ..........0 | ... 4,550,000 2.3080 0 (1 I, 19,600 0f.. 0 0 0 0 0| 56,888 | ooovvvvereees [ 100.ciiicrrc
CREDIT SUISSE SECURITIES Fixed Rate NORTH CAROLINA ST ESTRN MUNI P Interest
Interest Rate Swap-P SLYBN1NV 65819WAJ2 D.......... |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015]|07/01/2024] ..........0 | ... 4,550,000 (2.2250) 0 (32,600) | .........(24,747) | vorrrerrr 7,067 | | o 131,453 | ... 108,562 0 0 0 0 100
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JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBN1R1 PNC BANKNA  69349LAQ1........coooivcrnerrriennens D.......... |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015|11/01/2025] ..........0 | ... 4,750,000 | .........1.3768 | ..................0 w0 ] 16,882 0].. 0 0 0 0 0 65,414 104
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBN1R1 PNC BANKNA  69349LAQ1.......coovvvicrcrrriianens D.......... |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015|11/01/2025| ..........0 | ... 4,750,000 | ......... (2.3240) 0| (28,234) | ........(27,598) | ..ccccoeee,120 | | i 113,850 | ...... 111,476 0 0 0 0 104
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBN10P Goldman Sachs Group Inc  38148LAEG............ | D........... |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015(05/22/2025] ...........0 | ..... 4,500,000 | ......c1.9039 | o0 | 0| 18,442 0].. 0 0 0 0 0 60,140 101
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBN10P Goldman Sachs Group Inc  38148LAEG............ | D........... |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015(05/22/2025] ...........0 | ..... 4,500,000 | ......... (2.2730) 0 (28,448) (25,571) 6,167 | ...| coovveeene 14,713 | ... 99,760 0 0 0 0 101
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBN3VL GENERAL MOTORS FINL CO  37045XASS..... | D........... |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |08/05/2015(01/15/2025] ..........0 | ... 6,100,000 | ... 1.7215 | 0 | crriecrinnn0 | 24,933 0f.. 0 0 0 0 O | 79,486 | cvrvvvriees [ 103
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBN3VL GENERAL MOTORS FINL CO  37045XASS..... | D........... |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |08/05/2015(01/15/2025] ...........0 | ... 6,100,000 | ......... (2.3250) 0| (38,849) | .........(34,668) | ............8.422 | .| cccooeens 156,653 | ... 203,009 0 0 0 0 103
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBKFZX SIEMENS FINANCIERINGSMAT  82620KAE3. Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |06/09/2015|05/27/2025] ...........0 | ... 9,250,000 19563 0].. 0 0 0 0 0 ....123742 . 102..
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBKFZX SIEMENS FINANCIERINGSMAT  82620KAE3. |D........... |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |06/09/2015(05/27/2025] ...........0 | ... 9,250,000 | ......... (2.5240) 0| (19,096) | .........(58,368) | ...occovveed, 140 | | s 77,001 | ...... 206,237 0 0 0 0 102
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBKG1X Apple Computer Inc 037833AZ3...........ccoonuennne D........ |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |06/09/2015|02/09/2025| ...........0 | ..... 2,250,000 | ..........1.7999 0 0 9,458 0. 0 0 0 0 0 29,462 101
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBKG1X Apple Computer Inc  037833AZ3........occcooccoc. D.......... |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |06/09/2015(02/09/2025| ...........0 | ... 2,250,000 (2.5040) 0 (8,234) | .vvvrrrs(14,085) | v 1,785 | ] 33,201 | 77,018 0 0 0 0 101
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBN1NP Intel Corp  458140A89.........ccovvvvvvrinerrviviiiienns D.......... |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015)|07/29/2025| ..........0 | ... 4,600,000 | ........ 17603 | o0 | 0 | 18,347 0].. 0 0 0 0 0 62,272 102
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBN1NP Intel Corp  458140A89.........ccvvvvvveiecrrieiiiirecns D.......... |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015|07/29/2025| ...........0 | ... 4,600,000 | ......... (2.2860) 0| (35,283) | .........(25,705) | .....cc....... 7,848 | .| oo 142,273 | ... 157,468 0 0 0 0 102
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBKG1R Key Bank NA  49327M2KO.........cccooucrrvevrernennrens D.......... |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |06/09/2015|06/01/2025| ...........0 | ... 4,500,000 2.0063 0 (I 19,328 0f.. 0 0 0 0 0 60,246 101
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBKG1R Key Bank NA  49327M2KO..........ccooverrvevrrnennrens D........... |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |06/09/2015|06/01/2025| ...........0 | ... 4,500,000 | ......... (2.5260) 0 (9,553) (28,418) 2,071 |... 38,522 | ... 101,036 0 0 0 0 101
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBN10D MOSAIC CO 61945CACT........vvvvcvrcnrrviiici D.......... |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015|11/15/2023| ..........0 | ... 4,500,000 | ........1.8388 | o0 | 0 | 18,307 0].. 0 0 0 0 0 53,363 100
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBN10D MOSAIC CO  61945CACT.......cvvvvecrcrrriiirienes D.......... |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015|11/15/2023| ..........0 | ... 4,500,000 | ........ (2.1490) 0| (27,462) | ........(24,176) | .............5,953 | .| cccoeeens 110,736 | ........ 81,956 0 0 0 0 100
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBKG1L Amazon com Inc  023135ANS... Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |06/09/2015(12/05/2024 | ...........0 | ..... 4,600,000 2.0246 0 0 18,881 0].. 0 0 0 0 0 .| 102..
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBKG1L Amazon com Inc  023135ANB...........ccoceuvrrrvenrnne D....... |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |06/09/2015|12/05/2024| ...........0 | ... 4,600,000 | ......... (2.4900) 0| (10,785) | ........(28,635) | wereerrrni2,338 | | s 43490 | ... 97,353 0 0 0 0 102
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBKG59 Precision Castparts  740189AMT.........c.cccovveeren. D.......... |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |06/09/2015|06/15/2025| ...........0 | ... 9,250,000 | ..........2.1245 0 0 39,075 0f.. 0 0 0 0 0| 124474 | o [ 103
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBKG59 Precision Castparts  740189AMT...................... D.......... |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |06/09/2015|06/15/2025| ..........0 | ... 9,250,000 | ......... (2.5290) 0| (20,141) | .........(58,483) | ... 4,366 | .| oo 81,214 | ... 206,310 0 0 0 0 103
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBN1RD DAIMLER FINANCE NALLC 233851CBS........ D......... |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015)|08/03/2025 ...........0 | ... 4,600,000 | ....c. 17870 | o0 | a0 | 19,437 0].. 0 0 0 0 0 | 02,320 | i [ 1021
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBN1RD DAIMLER FINANCE NALLC 233851CBS........ D....... | Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015]|08/03/2025| ...........0 | ... 4,600,000 | ........ (2.3080) 0] (33,871) | ceeerre(27,427) | e 7,342 | | 136,581 | ...... 158,509 0 0 0 0 102




statement as of March 31, 2018 of e N@tional Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

9'9030

1 2 3 4 5 6 7 8 9 10 1" 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule| of Date of | Number Rate of Index | Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e | Fair Value (Decrease) BJ/A.CV. | )/Accretion Items Exposure Entity end (b)
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBKG29 BAYER US FINANCE LLC (07274EAGS........... |D........... |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |06/09/2015(10/08/2024 | ...........0 | ..... 4,500,000 | .........1.7038 | ..................0 w0 ] 18,433 0 0 0 0 0 0 | 57,462 | i | 99
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBKG29 BAYER US FINANCE LLC (07274EAGS........... | D.......... |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |06/09/2015(10/08/2024| ...........0 | ..... 4,500,000 | ......... (2.4760) 0 | (9,763)] .........(27,855) 2,116 |... 39,368 95,542 0 0 0 0 99.
0859999. Total-Swaps-Hedging Effective-Interest Rate. 0 (329.491) | .......(133,271) ..71426 [XX| ...... 1,328,628 | ...1,801,812 0 0 0 953,483 XXX XXX
0909999. Total-Swaps-Hedging Effective 0 (329,491) | .......(133,271) 71,426 [XX] ... 1,328,628 | ...1,801,812 0 0 0 953483 | XXX XXX
1159999. Total-Swaps-Interest Rate. 0 (329.491) | .......(133,271) .. 71426 [XX| ...... 1,328,628 | ...1,801,812 0 0 0 953,483 XXX XXX
1209999. Total-Swaps. 0] ... (329,491) | ......(133.271) | ...........71,426 [XX] ....... 1,328,628 | ...1,801,812 0 0 0 953,483 XXX XXX
1399999. Total-Hedging Effective ...33,685,658 | .....8,314,801 .(133,271) | .....38,217,810 |XX| .....39,475,012 | ..(2,536,724) 0 0 0 953,483 XXX XXX
1449999. TOTAL ...33,685,658 | ....8,314,801 | .......(133,271)] ....38,217,810 |XX] ....39,475,012 | ..(2,536,724) 0 0 0 953,483 XXX XXX
(a) Code Description of Hedged Risk(s)
0001 The hedge effectiveness cannot be measured at inception. At 03/31/2018 The change in fair value of the derivative hedging instrument is 99% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowed.
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statement as of March 31, 2018 of e N@tional Life Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 1" 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in Change in
Variation Variation Hedge
Margin Gain | Cumulative Margin Gain Effectiveness
Number Description of Item(s) Hedged, | Schedule| Type(s) | Date of Cumulative Deferred | (Loss) Used to|  Variation (Loss) at Inception
Ticker of Notional Used for Income Generation or| / Exhibit | of Risk(s) | Maturity or Trade | Transaction | Reporting Book/Adjusted Variation Variation | Adjust Basis of| Margin for All | Recognized in Potential and at Year- | Value of One
Symbol | Contracts| Amount Description Replicated Identifier (a) Expiration Exchange Date Price Date Price Fair Value Carrying Value Margin Margin Hedged Item | Other Hedges | Current Year Exposure end (b) (1) Point
Long Futures
Hedging Effective
Equity/Ind
MESM.... | .coouveees 27 | 1,603,530 | Mini MSCI EMg Mkt (FUT)....... Fixed Annuity Hedge................ N/A......... ex  |06/15/2018NYF........cc.ccoomrvvenne 549300UF4R84F48NCH34..|03/22/2018| ..1,204.8000 | ..1,187.8000 | ......... 202,371 | oo 202,371 | oo (22,950) 0 0 0 (22,950) | ........... 70,200 | oo 0007 | covorvrerrneeenns 50
Equity/Ind
ESMS..... | .o 15 | 1,982,250 | S&P500 EMINI FUT.........cocc0oe Fixed Annuity Hedge................ N/A......... ex_ |06/15/2018 CME.........cccoornnunees SNZ20JLFK8MNNCLQOF 39| 03/23/2018| ..2,664.8533 | ..2,643.0000 0 0 0 (16,390) 0001 50
1279999. Total-Long Futures-Hedging Effective 0 0 0 (39,340) XXX XXX
1329999. Total-Long Futures 0 0 0 (39,340) | ... XXX XXX
1399999. Total-Hedging Effective 0 0 0 (39,340) XXX XXX
1449999. TOTAL 0 0 0 (39,340) XXX XXX
Beginning Cumulative Ending
Cash Cash Cash
Broker Name Balance Change Balance
JP MORGAN 58,515 206,944 354,139
Total Net Cash Deposits. 58,515 206,944 354,139
(b) Code Financial or Economic Impact of the Hedge at the End of the Reporting Period

0001 The hedge effectiveness cannot be measured at inception. At 03/31/18 The change in fair value of the derivative hedging instrument is 99% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowed.
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statement as of March 31, 2018 of e N@tional Life Insurance Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 11 12
5 6 7 8 9 10
Master Credit Support Contracts with Contracts with
Agreement Annex Fair Value of Acceptable Book/Adjusted Carrying Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Fair Value > 0 Fair Value < 0 of Collateral Exposure Sheet Exposure
Exchange Traded Derivatives
0199999. Aggregate Sum of Exchange Traded XXX XXX XXX 314,799 0 | 314,799 314,799 0 ‘ 0 157,200 157,200
NAIC 1 Designation
Bank of America EYKN6V0ZCB8VDIIULBSO... | Y. Y 16,598,000 22,841,379 (5,073,149) 1,170,230 22,841,379 (5,073,149) 1,170,230 0 0
Barclays Bank PLC G5GSEF7VJP5ITOUK5573... | Y Y 0 11,530,580 (3,663,646) 7,866,934 11,530,580 | .ovvvvvrvrrrverrieees (3,663,646) 7,866,934 0 0
Credit Suisse FB Int E58DKGMJYYYJLN8C3868.. | Y. Y. 12,572,528 8,905,820 (2,631,378) 0 8,905,820 (2,631,378) 0 0 0
RBC Capital Markets. ES7IP3U3RHIGC71XBU11... | Y. Y. 0 8,518,048 (2,281,270) 6,236,778 8,518,048 (2,281,270) 6,236,778 0 0
0299999. Total NAIC 1 Designation 29,170,528 51,795,827 (13,649,443) 15,273,942 51,795,827 | ..ocvvvirninnns (13,649,443) | ...ovovvveierinns 15,273,942 0 0
0899999. Aggregate Sum of Central Clearinghouse XXX XXX XXX 0 71,426 0 71,426 1,328,628 0 1,328,628 953,483 953,483
0999999. Gross Totals. 29,170,528 52,182,052 (13,649,443) 15,660,167 53,439,254 (13,649,443) | ... 16,602,570
1. Offset per SSAP No. 64 0 0
2. Net after right of offset per SSAP No. 64 52,182,052 (13,649,443)
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statement as of March 31, 2018 of e N@tional Life Insurance Company

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Book/Adjusted Maturity | Type of Margin
Exchange, Counterparty or Central Clearinghouse Type of Asset Pledged CUSIP Identification Description Fair Value Par Value Carrying Value Date (I, VorlV)
Collateral Pledged by Reporting Entity
J.P. Morgan Securities LLC ZBUT11V806EZRVTWTB807.... | TREASURY. 912828 A3 4 | United States Treasury 1 1/4% Due 11/30/2018 MN31 995,020 1,000,000 997,543 | 11/30/2018.
J.P. Morgan Securities LLC ZBUT11V806EZRVTWT807.... | TREASURY. 912828 A7 5 | United States Treasury 1 1/2% Due 12/31/2018 JD31 995,730 1,000,000 998,177 | 12/31/2018. | ..
J.P. Morgan Securities LLC ZBUT11V806EZRVTWTA807.... | CASH CASH 354,139 354,139 354,139
J.P. Morgan Securities LLC ZBUT11V806EZRVTWT807.... | CASH CASH 51,935 51,935 51,935
0199999. Totals 2,396,825 2,406,075 2,401,795 XXX XXX
Collateral Pledged to Reporting Entity
Bank of America EYKNGV0ZCB8VDIIULBSO..... | CASH CASH 16,598,000 XXX
Credit Suisse FB Int. E58DKGMJYYYJLN8C3868.... | CASH CASH 12,572,528 XXX ..
0299999. Totals 29,170,528 XXX XXX XXX
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Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE
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statement as of March 31, 2018 of e N@tional Life Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest |  Amount of Interest
Received During Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
JP Morgan Chase Bank.................ccccccucccvivvcvvcenneenseesscss New York, NY 0.000 0 0 5,395,658 (2,651,036) 14,095,327 | XXX
State Street Bank Boston, MA 0.000 0 0 215,988 317,312 317,702 | XXX
Federal Home Loan Bank. Boston, MA 0.000 0 0 457,905 256,059 375,201 [ XXX
BNY-Mellon Pittsburgh, PA. 0.000 0 0 1,244,160 1,012,542 2,058,690 | XXX
Banknorth Vermont. Burlington, VT. 0.000 0 0 (18,607) (15,404,393) (5,735) | XXX
0199998. Deposits in.....2 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open Depositories. XXX XXX 0 0 123,238 122,773 63,828 | XXX
0199999. Total Open Depositories XXX XXX 0 0 7,418,342 (16,346,743) 16,905,013 | XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 7,418,342 (16,346,743) 16,905,013 | XXX
0499999. Cash in Company's Office XXX XXX XXX XXX 400 400 400 | XXX
0599999. Total Cash. XXX XXX 0 0 7,418,742 (16,346,343) 16,905,413 | XXX

QE12
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statement as of March 31, 2018 of e N@tional Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 7 8 9
Amount of Interest Due &
CUSIP Description Book/Adjusted Carrying Value Accrued Amount Received During Year|
Exempt Money Market Mutual Funds as Identified by the SVO

09248U 70 0 |Blackrock Fed fund # 030

............................ 14,800,000 47,612
8599999. Total - Exempt Money Market Mutual FUNdS @s IAENGIfIEA DY the SVO............uuuuuuumiiiiiii 01000000008 18888810 L sssssnsenss | 14,800,000 47,612
8899999. Total - Cash Equivalents i | 14,800,000 47,612




