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Statement as of March 31, 2017 of the National Life Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONAS..ceeeeie et | nesienens 5,387,845,848 | .......covvvrvviririncinnd (U I 5,387,845,848 | ............. 5,285,282,714
2. Stocks:
2.1 Preferred SHOCKS. ...t esss s esssssessensenens | e 11,000,000 | ..oooneveriercrireeeeenenns (U IO 11,000,000 | ..oovvrernrenne. 11,000,000
2.2 COMMON SEOCKS.....ouuvereierccirnrisereiensieesises st sss s eess st esesssesssnenes | enissessens 1,109,841,049 | .oooorvrrrrncriecind (U I 1,109,841,049 | ............. 1,062,224,909
3. Mortgage loans on real estate:
31 FIISEENS ..ot | e 549,769,580 | .....ovvverrrercrireerienenns (O I 549,769,580 | ... 556,144,287
3.2 Other than firStHENS........ceuieriiriicicises s | e (01 AR L0 OO (0 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUMDBTANCES).......ovvveivie vttt st s s sensesassans | soebessssesassaes 51,491,227 | oo (01 IO 51,491,227 | oo 51,983,570
4.2 Properties held for the production of income (less $............ 0
ENCUMDBTANCES).......ovviveiieiieiciie ettt sttt ssssssenans | saessessssassesnsan 7,506,562 | ..ooovoeeeeeeeeeeeeeeeeeeen [ 7,506,562 | ....ooevevernas 7,542,187
4.3  Properties held for sale (less §.......... 0 €NCUMDBTANCES)......oocveivriiciiieireieiseieieissiesens | evereiesiesees 4,296,500 | ..ovoririreeeees (01 IR 4,296,500 | ..ooovrrrerines 4,296,500
5. Cash ($.....4,501,934), cash equivalents (§.......... 0)
and short-term investments (§.....18,699,693)...........cuuvurereummerisreiesisseesssesssssessnenes | ceeneseseseeses 23,201,626 | ..o (U IO 23,201,626 | ..cocvvverrennn 94,533,753
6. Contract loans (including §.......... 0 PrEmMiIUM NOLES)......vvveriirrieieisrieieiseieseee s ssssensesens | cveressesiesnes 519,985,608 | .....coovvrrrirreiriirieinnd (01 I 519,985,608 | ..o 526,656,771
7. DEIIVALIVES......ocvereceeeriseeies sttt | crieeniseneseenes 55,678,393 | ..o (U IO 55,678,393 | ..cvvvverrinns 51,668,703
8. Other iNVESLEA @SSELS.........vvvuerrirreirrireriee sttt esessesssnens | eeerinesesaenes 266,801,237 | ..cooorevereircrieereeeeens (O I 266,801,237 | ...oovvvvenee 270,701,352
9. ReCeIVADIES fOr SECUNIHIES........cvoureererirceiceiesiee sttt sassesssnens | veresseesssenessessssenesseneens 0 [ oo 0 [ oo (O 978,333
10. Securities lending reinvested COllateral @SSELS...........ccrwrrrirririninrirniersrsesssesssssesssens | seeesssnssssssssesssssssssessa (0 S 0 [ e [0 TR 0
11, Aggregate write-ins fOr INVESIEA @SSELS.........c.ccvveiveciierieeeseee et eesnes | evierissesssssssans 858,063 | ..o [0 858,063 | .....ccocerrnnen 1,202,120
12.  Subtotals, cash and invested assets (LINES 110 11).......cccvcviurieeveerieeieeseeee e | eveveenas 7,988,275,694 | ..o (0 [ I 7,988,275,69%4 | ............. 7,924,215,199
13. Title plants less §.......... 0 charged off (for Title INSUIErS ONlY)..........overurereeeerrereiecneireiieeees | rrereesseeneeeesseseeeseeeenens [0 SR L0 L0 IR 0
14.  Investment incOme dUE @Nd ACCTUEH..........c.cuiuiuieieieceieeeceeec ettt reeenens | eeeeeerseenieenns 76,506,041 | .ooovvvreeecceeend [ 76,506,041 | ..cvevevnree. 73,778,416
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection...........ccccvevees | ovveiriverieinns 4,465,346 | ...coovvrcia 2,031 | e 4,463,315 | ..ovvrre. 10,478,005
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........ccccevrereivren | cevevvrnirennes 30,414,015 | oo (01 IO 30,414,015 | o 33,388,347
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... ).ttt | eebiesti ettt L0 N (0 R 0 [ oo 0
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIETS............c.ccuiiiieiieiiciieiiesiesiesiesiessesiessenes | reveesicsinesens 1,860,099 | ..o 0 [ oo 1,860,099 | ..covvvverininae 1,492,851
16.2 Funds held by or deposited with reinsured COMPANIES............cccvererrieieeinisieieneens | e (0 R L0 TR L0 R 0
16.3 Other amounts receivable under reinSurance CONTacts.............ooririiernniiniiniieiins | e (O N 0 [ oo 0 [ oo 0
17. Amounts receivable relating to UNINSUIEd PIaNS...........coeuiurieieniieieeieseeesseessissseesinns | rnressessesssesesessssesseend (0 L0 R L0 TN 0
18.1 Current federal and foreign income tax recoverable and interest thereon...........ccocceeveveeies | covvevvereieininns 16,971,481 | oo (01 I 16,971,481 | oo 0
18.2 Net deferred taX @SSEL..........ouvwrrrrrriere st esssssssssnenes | nersenssanns 151,881,895 | ...ccvvvvriinnne 19,485,608 | ....ccocvvvuves 132,396,287 | ..vvvverevne 137,308,043
19.  Guaranty funds receivable or 0N dePOSIt...........cccvueveevcveieiieieeee et esassens | evesssssaeseeeaes 1,181,134 | oo [0 IR 1,181,134 | oo 1,331,135
20. Electronic data processing equipment and SOftWarE..............c.cveurieevciviveieieeeeee s | cveeveieerens 131,797,971 | o 126,456,614 | ......ccoovvevenes 5,341,357 | e 6,573,364
21, Fumiture and equipment, including health care delivery assets ($.......... 1) ST ISV 12,515,950 | .oovvvrreienne 12,515,950 | .ooveveeeeecreireieiienns (0 0
22. Net adjustment in assets and liabilities due to foreign exchange rates............coeneneneinines | corereneineresseeseeneied (01 RN L0 0 | oo 0
23. Receivables from parent, subsidiaries and affiliates...............ccocevereirieciiieieeeeeseens | e 30,604,366 | ....ccoovvereiicinnd (01 I 30,604,366 | ....ccovvvenee 32,957,108
24. Health care (§.......... 0) and other amounts receivable.............c.oucveirieiesieieceeeeessies | e 3,695,386 | ..ccoevrrirrnnns 3,695,386 | ...ooerereieieeiiin 0 | oo 0
25.  Aggregate write-ins for other than iINVeSted aSSEtS...........ccvveiiiveieicieiesie s | crsereserenns 318,224,053 | ....coeverne. 6,253,826 | .....cconnee 311,970,227 | ..covven 315,360,052
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGh 25).........ceiierreririneineirisiresiseessiseesseesseseesssessssssssssssssenes | sesessessnnes 8,768,393,431 | ..ceovvvrenee 168,409,415 | ....cc..c.. 8,599,984,016 | ............. 8,536,882,519
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS.........cuveeveerees | cevereereunenns 761,981,850 | ..oovveeeeeeineienn (010 IS, 761,981,850 | ..oovvvvrerene 740,004,100
28, Total (LINES 26 @NG 27)......coueerrireceieeieeesseeseesssseessessssesssssss st ssssssssesssssssssesssssssssssss | sesssssesnns 9,530,375,281 | ..oovvvvrrenne 168,409,415 | ............. 9,361,965,866 | ............. 9,276,886,619
DETAILS OF WRITE-INS
1101. Other real €state dEPOSIES.........ccevcviieicicirisieese ettt bssnaes | svsessssessesiesessenas 858,063 | .ocvveereeeeeees [0 IR 858,063 | ...covvrrrirrnnns 1,202,120
1102, ot | eeb et (O R (O R (O R 0
1103, R
1198. Summary of remaining write-ins for Line 11 from overflow page..........cccccoeveviveerevecesicnenns
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 8DOVE).......ccveuururuereesrrinereessrisssesssressrnnens | nsseessnessnenessnees 858,063 | ...ovrcrrrirrieniiereaniens (O PR 858,063 | ...coovvereeineens 1,202,120
2501. Corporate OWNEd life INSUTANCE...........c.cvveveicreeeiieee ettt seessanes | esssessesnaas 262,627,271 | ovoveeeeereeieeeeeeies [0 IR 262,627,271 | oo 265,873,885
2502. Note receivable from NLVF..........coeirininiiessesississ s sessssesssssssssessssssssssssssssssnsss | sssessessnsssessns 33,623,247 | oo (01 IO 33,623,247 | .ovvevnne 33,623,247
2503. Cash value of deferred compensation life inSUrance PoliCIES...........c.oevevvereeevcereeereverieesenns | cevvereeeeseias 12,998,691 | ..coveereevieecenad (01 I 12,998,691 | oo 13,260,111
2598. Summary of remaining write-ins for Line 25 from overflow page.........c..ccceeeverenereierseens | e 8,974,844 | ................... 6,253,826 | .....cccovevrnns 2,721,018 | oo 2,602,809
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @OVE)........c.vrerrremireesresseeesenesssnssssressnees | coesseesaseenas 318,224,053 | ...oooovveririnnnnd 6,253,826 | ...coovvnnes 311,970,227 | oo 315,360,052




Statement as of March 31, 2017 of the National Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $.....2,811,731,411 less §.......... 0
included in Line 6.3 (including $.....17,946,549 MOACO RESEIVE)..........c.ocuucveciecieciecieeeieeeieesseeessees s ses s ses s es s sses s sessnsannes | oesiiesiiessinsanens 2,811,731,411 | o 2,773,058,004
2. Aggregate reserve for accident and health contracts (including $....380,977,239 Modco Reserve)... e 482,655,648 | ... 490,835,486
3. Liability for deposit-type contracts (including §.......... 0 MOACO RESEIVE)......ouvviiciiiicieie et s s sssenss | sevessessessssessesnsas 193,293,830 | .oovvvvererrereirnnes 186,225,079
4. Contract claims:
A1 LBt | ettt ees 14,046,589 | ...covoierinn. 15,917,146
4.2 ACCIAENE AN NEAIN........ooivitei bbbttt | Sbieebeeb et 1,374,729 | oo 1,717,797
5. Policyholders' dividends $.....206,693 and coupons $.......... 0 due aNd UNPAIG.........c.coeviiiriieiicie ettt es s snns | evesssisaesssssesesssaesesees 206,693 | ..oovevviereeeieinns 1,716,508
6.  Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:
6.1 Dividends apportioned for payment (including §.......... 0 MOGCO)...uvereereeireeesetes ettt bssse s bsss s sanans | seetessesssssssssessesens 13,546,455 | ...covvvererererens 13,526,428
6.2  Dividends not yet apportioned (including §.......... 0 MOTCO).... ettt ettt sssensas | ssestsssssssessesssnse st s an s ssessenes [0 OO 0
6.3 Coupons and similar benefits (including $
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance
less §......... 0 discount; including $.....182,007 accident and health premiums
9.  Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA CONMIACES...........c.cucuiueieiiiieeicieetete ettt s bbbt s e bsstnes | sesessessssssessss st estes st es e baes 0 | oo 0
9.2 Provision for experience rating refunds, including the liability of §.......... 0 accident and health experience rating
refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health Service Act............ccoceevvevcvieieresieieens | veereeeseeisesessssesesneenen0 | e 0
9.3 Other amounts payable on reinsurance, including $.......... Oassumed and $.........0 CEAEH.........oovuereoereieeeierieereeceeeeenieeeiens | eerveeereenseessesssisssesssesnsesnseee0 | e 0
9.4 Interest MaiNteNaNCe RESEIVE. ........c..iueiiriiircieete ettt ssssssssestesisssensessssssssssssstessnesenss | srsessssnsssesessensnens 2008 TT | tovreirrirneineireienens 29,497,445
10.  Commissions to agents due or accrued - life and annuity contracts §.......... 0, accident and health $.....37,287
and deposit-type contract funds $.......... ettt b bbbttt b st s nees | sebesessessesntentesntan 2,297,423 | oo 8,168,115
11. Commissions and expense allowances payable on reinsurance assumed. .
12, General EXPENSES QUE OF BCCTUBH........cuvveirersiieiriseisisesseies st eas b s s sttt s bbbt s bbbt nns
13. Transfers to Separate Accounts due or accrued (net) (including §.......... 0 accrued for expense
allowances recognized in reserves, net of reiNSUred alIOWANCES)...........ccocviieveiirieieeie bbb ssaebenes | esissesessssesesssesesnns (1,344,369) | ..coovvvererrierernnns (1,015,065)
14. Taxes, licenses and fees due or accrued, excluding federal INCOME tAXES..........ccuueviiiucreiiieeeee e sae s | esssssessssesesssessesnes 1,377,790 | oo, 1,477,035
15.1  Current federal and foreign income taxes, including $
15.2  Net deferred tax liability...........cooevvvererierrererserinnnns .
16, UNnearned iNVESIMENT INCOME...........cociiieiiicieieiets ettt bbbt b bt b bbbt e b st s bbbt et n e
17. Amounts withheld or retained by company @s agent OF frUSIEE. ........c.. vt
18.  Amounts held for agents' account, including §.......... 0 agents' credit balances.. .
19.  Remittances and itemMS NOt AlIOCALEM.............ccvviriiriiiiesice et b bt se bt ene
20. Net adjustment in assets and liabilities due to foreign EXChaNGe FAtES..........cvverrrurirrirrirre ettt
21.  Liability for benefits for employees and agents if not included above .
22.  Borrowed money §.......... 0 and interest thereon §......... OO BT (01 TN 0
23. Dividends to stockholders declared and UNPAIG............cewuerururireerrieeieie et ssee et ss s b ss s s bbbttt entens | fesbasssssessastastsesestestassnssessnn 0 | oo 0
24. Miscellaneous liabilities:
24,01 ASSEE VAIUGLION FESEIVE. ......euiuieeireisieciets ettt se st s bbbt RS E bbb bbb
24.02 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES. ......oveiviririiiieieieiese sttt
24.03 Funds held under reinsurance treaties with unauthorized and certified ($.. .
24,04 Payable to parent, subsidiaries and affiliates...........cccocieiriiiie e
24,05 Drafts OUESTANGING........cvcvireieeieieiieeiet ettt s bbb bbbttt a s
24.06 Liability for amounts held under uninsured plans. e
24.07 Funds held UNEr COINSUIANGCE...........uuurerrireriierseeseetiseeesiesesese sttt ettt nssntniens | sonsienseeseninninn 2,786,817,518 | ..coovvererrrnee 2,812,982,812
24,08 DEIVALIVES. ....coourereeereeeseiseisees iR 15,462,027 | cooovvvriirinnne 16,302,326
24.09 Payable for securities .
2410 Payable fOr SECUMHES IBNAING..........ovurerrireiriirieie ettt sttt st
24.11 Capital notes §......... 0 and interest thereon §.......... L0
25.  Aggregate write-ins for liabilities ...42,384,826
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) 6,654,146,797 6,618,559,608
27.  From Separate ACCOUNTS STAIEMENL..........ccruu ittt a et s s f e s sttt nteen
28. Total liabilities (Lines 26 and 27)
29, COMMON CAPIAI SIOCK. ... ceureuer ettt ettt se bbb E b8 E bbbt
30.  Preferred CAPItal SEOCK...........coiviiueiciiieie ettt bbb bbbt ann
31.  Aggregate write-ins for other-than-special surplus funds o
32, SUIPIUS MOES ... b 88ttt | eetseb et ees 190,330,000 | ..ooovverieriienas 190,330,000
33, Gross paid in and CONHDULEA SUMPIUS........c.euivieeiiiiiieiciseieis ettt s bbb s s snbansens | sbessessesssssnsessesaes 351,091,928 | ...coovvevirirnn 351,091,928
34.  Aggregate write-ins for special surplus funds.. o 8,052,335 | ... 7,593,770
35, UNQSSIGNEA fUNAS (SUIMPIUS)......vvviriurieisiiiieise e sseesstesse et b b s sttt bbb st s bbb s b s s s st nsesnns | sbsessssessesnsantes 1,401,214,109 | .coocvvvereree. 1,373,711,846
36. Less treasury stock, at cost:
36.1 ... 0.000 shares common (value included in Line 29 §......... 0]ttt et et ens | sbebeerebes sttt e bens 0 | oo 0
36.2 ... 0.000 shares preferred (value included in Line 30 §.......... 0) ettt bbbt eas | sbeberetes ettt s et rebns 0 | oo 0
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $.....7,351,153 in Separate Accounts Statement)............cceevvvveverrvers | corvrrverenrsnenns 1,950,688,372 | ...cccvvvvrrane. 1,922,727,544
38. Totals of Lines 29, 30 and 37 ol .1,953,188,372 | ... ..1,925,227,544
39. Totals of Lines 28 and 38 (Page 2, LiNe 28, COl. 3).........c.reuiriiriiriririirierierieniesieniesisniensesiene st ettt enssssessenssenssssssssssnses | arsnessnsssnsssncnens 9,361,965,866 | ......ocovrcrenen. 9,276,886,619
DETAILS OF WRITE-INS
2501. Liability for pension and postretirement Unfunded DENEILS...........c.overeririrrrinrinrnrsseeeeeseess s sssessssessssesssnsnssees | sessssnssnsssessnssensneen 20,89 T3T | tvvrrierirneireeeisnnenns 25,894,737
2502. Low income housing tax credits.. 4,926,328
2503. Reinsurance reserve adjustment...........cocveveeneenrereeseeneeneeneinns 816,492
2598. Summary of remaining write-ins for Ling 25 from OVErflow PAGE..........cceveviveieieiecieesiee e sesssssesssssssesssssssesens | evessesssseseessnseneesss0,82,503 | o 6,747,268
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)... ...42,384,826
310, ettt f RS8R E AR £ AR R R £ £ AR AR SRR R R £ R bbbt st st ns st ententnsnentas | setesssesssntentnsestensensnnsensenens) | feetseiesiess ettt 0
3102. . .0
3103. .0
3198. .0
3199. Totals (Lines 3101 thru 3103 plus 3198) (LINE 31 @DOVE).......cuuuiiuiiiiiiiisiiseiississsisssis sttt | ensssssssssssssssnsssssnssssnssssssnsenndd | arbssssssssssssssssssssssnssnssssenns 0
3401. 6,904,633
3402. 500,000
3403. 189,137
3498. Summary of remaining write-ins for Line 34 from overflow page.... | 0 | 0
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34 @D0VE)........cceueiriiieiiiiiesiieieeecie et eresssssbesssseressnsssesssssrenessssessnsssesessnsesensnns | severesssierersnseressnsesss@y 002,390 | wevevrererersesessssesesinns 7,593,770
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Statement as of March 31, 2017 of the National Life Insurance Company

SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
1. Premiums and annuity considerations for life and accident and health CONtracts............cccvvvvevieveeercereeieece s | e 77,835,447
2. Considerations for supplementary contracts with life CONtINGENCIES..........vuruirerirrirrieirenrire e sssessesss | svresssssssssesssssesssssnssens 0
3. NEtiNVESIMENE INCOME........cuiveiiceci ettt bbb s bbb b s b s et s st s s sn st snsssenas | sessesessnsesens 81,106,108
4. Amortization of Interest Maintenance Reserve (IMR) ....816,217
5. Separate Accounts net gain from operations excluding unrealized gains OF [0SSES...........cccveevruivcreeriereeeeie et esiessieies | ceveereesesees e 7,147
6. Commissions and expense allowances on reiNSUraNCe CEABM..............ciivrveirrieeieieieee et se s essssse s | seesessesssssesas 2,988,008 | ..................3,120,544 | ................ 13,384,015
7. Reserve adjustments 0N reiNSUFANCE CEARM. ..ottt sttt ennenne | ebesisssensenes (6,260,957) | ...veovererrenne (8,361,596) | ...covvrnrrne (13,127,551)
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees
TrOM SEPATAtE ACCOUNLS........ceeeiieciieeie ittt sttt bbbt s s b s e sssnaas | evsssssensesanes 4,932,390 | ..cooovveienne 5,034,929 | ................ 20,065,855
8.2 Charges and fees for depoSit-tyPE CONIACES............cviuiiueiciiieie ettt ssssnaens | sevessesssssssessesssansesnaad 0 | oo 0 | oo 0
8.3 Aggregate write-ins for MiSCEIANEOUS INCOME.........c.iviviiieiciiieie ettt b s bensens | ensesssssssessnean 2,350,249 | .o 4,557,251 | oo, 8,287,414
9. Totals (Lines 110 8.3)....c.cceurierminmirrirnirniineienens .163,774,609 ...150,140,990 693,111,735
10, DEAth DENEFIS......couieceieicirc ettt nsesssssnenenssssnsssssensessnnes | seenereeensnn 20,990,999 | iviieirinenn 14,616,348 | oo 70,418,303
11. Matured endowments (excluding guaranteed annual pure endowments) 1,226,259
12. Annuity benefits 7,294,632 ...46,750,041
13. Disability benefits and benefits under accident and health CONtraCs.............cccceeiiiiiicccce s | v 4,757,009
14. Coupons, guaranteed annual pure endowments and Similar DENETILS.............ccviiuieiicicie s | creveereiss s 0
15. Surrender benefits and withdrawals for life contracts ...30,661,003
16, GIOUD COMVEISIONS......rvuveereeeseesresesessssssessessessssssessessessssssessessassssssessassassssssessessassssssessassssssnssessessasssnssessassssssnssessasssssessessanssnss | sessessesssssmssessasssnssessn 0
17. Interest and adjustments on contract or deposit-type CONraCt FUNAS...........vererrerriinrinrirriresrieesessiseseree e essesssssesses | sesssseessssessnnens 469,953
18. Payments on supplementary contracts with life contingencies ....871,668 | ...
19. Increase in aggregate reserves for life and accident and health CONtractS.............ccovvevevruieiiecieiseec e | evereseereenas 30,493,570 | ..ccovvnenes 14,495,092 | .............. 108,727,174
20. TOtalS (LINES 1010 19)...euivuiriereeireiieeieieise st sees st sttt sttt ens s ssessentnes | srestsssnssnes 98,735,326 | ...ovvrvvnenn 76,423,661 | .............. 382,463,915
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only). . ...12,917,005 12,250,243 ...54,323,151
22. Commissions and expense allowances on reinSUranCe aSSUMEM............ovureerreeeeureerneeneeeesssnsessesessesssssssssesssssssssssssssessans | nsssesssssssssesssssssssnssenssQ | seveesessessssessnsessssnsens (45) ] cooerereeeeeis 362
23, GEneral INSUTANCE EXPENSES.........cvvvevvevcriieieisiesseseissse sttt sssssss s sssssssessssssesesssssssssesssssssesssssnsessessssessessesssssnns | sevsseseenessd 1,820,112 | iviviiveienndd 49,898,053 | .............. 195,539,536
24. Insurance taxes, licenses and fees, excluding federal income taxes.. ..4,877,297 ...12,833,329
25. Increase in loading on deferred and uncollected Premiums.........c.ccccevevcnieienesieeseeiessesessssssssesssssssessessssessessssessenss | seeensensesenees( 1,248,023) [ vvivivriiriinnns (653,894) | ...coovverreirinns 556,477
26. Net transfers to or (from) Separate Accounts Net Of FBINSUIANCE...........cvcuierieireiiieiee et 456,891) | oo (7,996,635) | ............... (17,326,267)
27. Aggregate write-ins for deductions ...33,640,113 | ... 35,156,461 149,059,537
28, TOHAIS (LINES 20 0 27).....couierieriereeieeieeeseisseteese ettt | rebisniisneas 192,687,189 | ..cooovvvnnee 169,955,141 | oo 777,450,041
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Ling 28)........cccocvvvvens | covvvirerienns (28,912,580) | ....ovvvevne (19,814,151) | .ovvvvrrnn (84,338,306)
30. Dividends to policyholders 1,986,869 | ... 1,077,124 ...11,654,199
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)........... | oveveeinnnne (30,899,449) | ... (20,891,274) | ..oovvevnrnn (95,992,505)
32. Federal and foreign income taxes incurred (excluding tax on capital gains).........ccoocevvcriereeiieeseeere e seesessnes | cersniserenes (24,209,423)| ............... (17,394,360) | ............... (58,686,615)
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (10SSes) (LINE 31 MINUS LINE 32)........covuiiiieiiriireiieisees et ssse st st besss s sssssssesssssssesens | evessessesssones (6,690,026) | ......c0eevevee (3,496,914) | ......cone.... (37,305,890)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains
tax of $.....3,049,296 (excluding taxes of §.....(19,843) transferred t0 the IMR)...........cccerveririeeiriniciesesessesssssnees | eerssssssenens (2,038,443) | ..oooverrinrnnn. 1,524,456 | ..o (13,823,114)
35. NetinCOmME (LINE 33 PIUS LINE 34)......u vttt et ssessssssessessassssssnssessessssssessessssssnssnss | sessessossnsssnes (8,728,468) | .....cvrvvevn (1,972,458) | ....oovvvene (51,129,004)
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DECEMDET 31, PHHOT YEAN.........ccviiuiirireireiiieieieissiee ettt ssessssensessnsens | svsssssenns 1,925,227,544 | ........... 1,778,006,904 | ........... 1,778,006,904
37. Netincome (LN 35)......cuvevnrirnirneeieineineiiseeseisneeneens ...(8,728,468)| ... (51,129,004)
38. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0erete e | e 43,200,788 | ....cocerrnees 6,072,930 | ...cceonee. 211,652,527
39. Change in net unrealized foreign exchange capital gain (I0SS)..........cccoveueiiiiiiicieieiee e
40. Change in net deferred income tax
41. Change in NONAAMILEEA @SSEES.......vvrrererirrierirrieeseisiss ettt ess s ssssesssnssssessssssssessessessssssessesssnssnss | onssesssnssnssessons L 1888 | vavervureererrnns(4,524,910) | coovvririnns (20,824,582)
42. Change in liability for reinsurance in unauthorized and certified COMPANIES.........c.covrrvririnrirrnierree s
43. Change in reserve on account of change in valuation basis, (increase) or decrease.
44, Change iN @SSt VAIUGLION TESEIVE. ..........curirirreeireireesreeeeseessesse st ss st sse st st s s s st es st s s en st sseneas
45, Change iN trEASUNY STOCK. ... ... eurerrerrereeiseiseesseteee it sessesessessesssssse st se st ss st ten
46. Surplus (contributed to) withdrawn from Separate Accounts during period
47. Other changes in surplus in Separate ACCOUNES SALEMENL............ccoviururririireirereiec ettt eeeeen
48, Change iN SUMPIUS MOLES.......cuuvereurereieeceeeeeseesseeeeseesesteesse s s ees st se st ee et s et s bbb s bbb bs et
49. Cumulative effect of changes in acCoUNting PrINCIPIES. .......c..cviviveievcieie sttt
50. Capital changes:
B0 PAIA MMt
50.2 Transferred from surplus (Stock Dividend)
50.3 TranSfEITEA 10 SUIPIUS......cvuivuivireieiiisiseictssiei ettt bbbt s b n st ents
51. Surplus adjustment:
BT PRI UMt
51.2 Transferred to capital (StOCK DIVIABNG).........c.cccuivirireiiceisieee et ans
51.3  Transferred from CAPILAL...........ccceevieieies ettt sttt bttt s et et sae st nes
51.4 Change in surplus as a result of reinsurance
52. Dividends t0 STOCKNOIABTS............c.cviiiieiiicieiicte sttt bbbt a b s s s bt es s nns
53. Aggregate write-ins for gains and 10SSES iN SUIPIUS.........vurureirrirrreririnirssiseiseisessssssseseesssssesssssesssssssssessesssssessessesssnssessessansas | sasssssessssasess (901,930) [ verrerrrrnrennenes (953,848)
54. Net change in capital and surplus (Lines 37 through 53).... ...27,960,827 ....(14,367,663)
55. Capital and surplus as of statement date (LINES 36 + 54)..........coeveveieecreieeieiesee et see s sesaesens | sessensenes 1,953,188,372 | ........... 1,763,639,241
DETAILS OF WRITE-INS
08.301.  MISCEIANEOUS INCOME........coucvuiirrerireinieeeserieeisei bbbttt bbbttt nenes | trentneinesneniaes T786,472 | oo 9,675,265 | ...coevvvnnee. 26,905,390
08.302.  CRANGE N COLL....couieiieirecieeieeieesees e bbbttt | rebinebsneseneees 1,648,016 | ...covvvvrerrnee 2,018,280 | ..cocvvvrrnee. 10,155,299
08.303. MODCO interest (7,084,239 ... .(7,136,294) ..(28,773,275)
08.398.  Summary of remaining write-ins for Ling 8.3 from OVEIflOW PAGE...........ccvvveveeicveieerceecees st ssvesessessesasnes | eevevesssesssssssessssssesesad 0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 @DOVE).......c.uiuuuirmiriiriiriscrienierisenesenesenesensenssnssnsssnssnssnnes | oosssssssssssnsees 2,350,249 | ..o, 4,557,251 | oo 8,287,414
2701.  Funds withheld expense ...32,346,026 .34,836,882 145,550,739
2702.  Change in agents deferred COMPEMSALION...........ovureurrirreriririeressee st esssssssss st sssssssessesssssssssessessens
2703, FiNES @NG PENGIIES. .......ceerreeeeirireieireiie ettt s sttt
2798.  Summary of remaining write-ins for Line 27 from overflow page..
2799.  Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE).....cererurrueareirerisessmessesssssessessssssessssssesessssssnssessesssssssssssssesnees
5301, CUING COMIMISSION........orvueeurerrerieeeeeeseeseeaeeeeseeseseeeesesseeseesessseesessess s ssesses s s st e s ss bbbt en e nrennas
5302.  Change in liability for pension and postretirement unfunded benefits...
5303.  Beginning SUrPIUS adUSIMENL...........c.eviviieieicteicce ettt bbbt
5398.  Summary of remaining write-ins for Ling 53 from overflow Page.........cccccvuevruiiieeiieisiece e
5399.  Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @DOVE)......ccceiireriiiieiieisierieiisissesserssissssseesssensenssssnsessensssensesssssns | senersersnsnsersed(901,930) | overieriiiinnenn(993,848) | covvecvivnnen. 3,422,329
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Statement as of March 31, 2017 of the National Life Insurance Company

CASH FLOW

Currerit Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE...........c.ccuevevcreieiceeeee ettt st sssanas | evessassisanns 109,877,667 | ............... 106,957,738 | ............... 431,840,418
2. Netinvestment income... ...16,169,337 ..65,317,858 ...319,094,656
3. MISCEIANEOUS INCOME.........ucviviriicteieicie sttt bbbt s bbb s s b s st s et b s e sesessnnesens | snsesesssnsesasaes 3,107,760 | oo 3,401,375 | oo 24,810,722
4. Total (LINES 1 thIOUGN 3).....euvuveiiiciiiiiceeii sttt | resenienieene 189,154,765 | ......ccovueen. 175,676,971 | ccoovvveeneen. 775,745,796
5. Benefit and 10SS related PAYMENLS..........cccveicviieicicis ettt nbenaenas | saessesinaesens 140,253,029 | ............... 104,753,662 | ............... 564,995,948
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........ccevevveeverieveeereeenens | ceveeeerierieenns (8,127,586) | ....covvevenee. (8,034,314) | .oovvvvernne (18,270,037)
7. Commissions, expenses paid and aggregate write-ins for dedUCtONS.............ceevriieiciecieseese s | cvesiesesesienns 83,251,709 | ..covvvverrns 88,885,071 | .coovvvernee 288,042,034
8.  Dividends paid t0 POICYNOIAETS..........cevirieiriecieiiec ettt snnsenns | oebesessssssesans 15,026,964 | .....cooeveee 15,397,330 | .ovovrrrerne 73,339,656
9.  Federal and foreign income taxes paid (recovered) net of $.....3,049,296 tax on capital gains (losses) ....(3,470,950) | ... .(25,375,448) | . ....(87,905,178)
10, Total (LINES 5 trOUGN 9)...ouceecerieeie ettt ss st es st s sses st | susesssssesenns 226,933,167 | .cocvvvenne. 175,626,301 | .ooovveveneee 820,202,422
11. Net cash from operations (Line 4 MiNUS LiNE 10)........ccvereinieiinieiesisieeissieseess s sssssssesssssssessessssessesses | essessessssenns (37,778,402) | ..o 50,670 | .ooerrernne (44,456,626)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BONAS...ceeeittie iRt enta | ebintsentenians 133,228,855 | ...ccovvvvnen. 112,986,875 | ...ocvovvenee. 840,142,137
12.2 Stocks 1,225,398 ....2,546,131 10,081,616
12,3 MOTGAGE I0BNS.......oucvuieririsiieieie ettt bbb | sebebinesentnnia 6,419,800 | ..ocovvvrirrennne 16,953,849 | ..coovvvennne 111,278,369
124 REAIBSHAE. ...ttt ettt ettt sttt s ettt s sttt e ra st etensea et s esetenenantesnns | eseraetesreeeesinees 136,203 | ..occvvveeee 15,491,710 | oo, 19,531,831
12.5  Other INVESIEA @SSELS........vuveucircirciiecii bbbt | seiensneseninnias 5,228,769 | ..covvrernin 6,027,116 | .ocovvrennee 124,030,898
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENLS.............ccoeuririunrniniinenceinenees | e (0 O 0 | oo 20
12.7  MiSCEIANEOUS PTOCEEAS........c.vvivvieirciiiete ettt bbb bbb s s bbbt s s sesessnaebesnsenes | sssissesssssenas 15,913,590 | oo 210,335 | oo 500,624
12.8 Total investment proceeds (LINES 12.110 12.7).......cuoiuiiiiiiriieieiieeie ettt ssnsenas | ssessessssasees 162,152,614 | ...coovveee. 154,216,016 | ............ 1,105,565,495
13.  Cost of investments acquired (long-term only):
1301 BONGS...oeeeeseti bbbttt | ebentienteniae 234,370,374 | ..cocveenne. 164,019,822 | ........c...... 850,589,354
13,2 SHOCKS . vuiriereeie ittt sttt ntns | eeeeesessententas 2,925,056 | ..ovovrerernenne 18,296,859 | ..ovvvvvenen. 49,638,700
13,3 MOMGAGE I0BNS ..ottt bbb s ettt ntens | Saebsesensesses et sttt enae (1 (01 I 121,585,000
134 REAIESIALE. ... etttk et st | Sbiresestent st st 206,964 | ..ooovreeeereeeeeene (V18 O 1,794,206
13.5  Other INVESLEA @SSELS........vvuierciriiseiiiscieiti bttt | cbnebanesnssnees 4,976,163 | oo 16,931,457 | v 46,198,267
13.6  MiSCEllaNEOUS APPlICALIONS..........cvivierirciiieicieieie ettt bbb es bt en s b sse s ssnns | sassensesssssnsesnsas 488,105 | ...coooverean 15,864,929 | ..ooovercnnnad 6,704,878
13.7 Total investments acquired (LINES 13.110 13.8).......cceririiriieiieeice ettt sessese s ssssesesssssenes | sresssssssasens 242,966,662 | ............... 215,113,067 | ............ 1,076,510,405
14.  Netincrease or (decrease) in contract 10ans and premium NOES...........cvveeiieieieinieieessse e ssssnies | eressesesissenns (6,671,163) | .oovvevrrerrerrnn 566,337 | .oovrerreirnnns (7,217,741)
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNE 14).........ccourrrruririenrenrersinenneineneseesessssesesesssssenss | seveesssensenns (74,142,884) | ................ (61,463,388) | ....ovvvverenne 36,272,831
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUPIUS NOLES, CAPILAI NOLES........cveieieiiieiecicte ettt ettt s s sannas | saebiesessessessssesses e snsenae 0 [ oo 0 | oo 0
16.2 Capital and paid in SUPIUS, 18SS trEASUNY STOCK..........ccevueveieieeieicteee ettt ssssaenas | sesssssssssssssseseeseesssenes {1 I 18,000,000 | ......ccevneee. 18,000,000
16.3 BOITOWED fUNGS.......couveiiiiicie ettt bbbttt nsentsssnensensenins | snsessnssnensesensnssnesneniesns0) | eesnstnssnesessesssesessessanes (0 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities. ..(1,948,170)| ... .23,013,972
16.5 Dividends t0 STOCKNOIAETS...........couevmriiiricieiicierir st nsessssiensesenssssssnenes | enessnssnensnessnsnssnesnensesnnQ. | eensineenesesesnesesessnes 0 | v 0
16.6  Other cash provided (APPHEA).........curuurerrreriureiiiiieire ettt sb bbbt enins | sbseesnssssssens 34,298,161 | .o (48,208,112) | ...ovevvecenns (63,720,353)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | coccvvrivrenns 40,593,781 | .o (32,156,282) | ....ocoverenees (22,706,381)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......ccccvvvrveves | covrerrerrnenns (71,327,506) | ......cc0vee. (93,569,001) | ...oovvevrveen. (30,890,175)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YN .....vvuivririsiieirciesieeis ittt | ebnesenienineene 94,533,753 | .oovvrrine 125,423,928 | ............... 125,423,928
19.2 End of period (Line 18 plus Line 19.1).......ccoerinrnrrenineireireineenee 23,206,247 31,854,928 94,533,753
Note: Supplemental disclosures of cash flow information for non-cash transactions:
2 o [ 0 [ 0]
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Statement as of March 31, 2017 of the National Life Insurance Company

EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer11t Year Prior2 Year Prior3 Year
To Date To Date Ended December 31
1o INAUSHIIAL TR ...t | bbb s 0 [ oo 0 [ oo 0
2. Ordinary life iNSUTANCE. ......cvureeerrerrereeeie e ssess st sssses e ssessssssessessesssnans | essessssssssssssessssnnssees 114,539,270 | oo 109,410,951 | oo 431,660,291
3. Ordinary individual BNNUIIES.............cveurierriieririiereiesessiesiesesiesesseseesesessiesssssessne | sessssessnsssesesnessensssend 8,611,577 | oo 8,191,664 | .oooovvvrrerrererrine 29,614,259
4. Credit life (group and INAIVIAUAL)..........c.coueieiiiieiccsie ettt sans | ssessessssessessssssses s ssses e ssssassesand 0 | e 0 | oo 0
5. GrOUP lifE INSUMANCE. .....vurvvrererieiieciesis ettt ss s ssessenssnssns | sessessosssssnssessessasssessessansnssnssnnes L0 RS 0 | oo 0
8. GOUP ANNUIIES.......ouvereceeerireiiiie ittt sttt | serbssesssens st (T1,404) | oo 545,906 | ...ooorervreriirrieriins 27,249,001
T ABH = GrOUD ..ttt sttt b et s s tnen | Sebsessent et sttt L0 RN L0 0
8. A&H - credit (Group and iNAIVIAUAL)...........cveriieerirrieie e ssessssesessessenes | sosssessessssssssssesssssessesssssssssnssenes L0 TSR [0 U 0
9. ABH = OtNET ..t | seebeent et 5,666,429 | .ooocriririricriciind 6,174,284 | oo 23,390,959
10.  Aggregate of all Other lINES Of DUSINESS.........corrierirrieiirineinrireesieeeseieieesseessessesessessseeees | sessesssssssssssssessssssssssssssssnssssssssens 0 | oo 0 | et 0
11 SUBLOTAL ...ttt | e 126,745,871 | coooovvveeveerireccinenns 124,322,805 | ....ovveveverrieriins 511,914,510
12, DEPOSIt-tYPE COMIACES. ......cvuivieieiiiicieies ettt bbb ssees | etsssesses st sssesssbsns s ssntsnsns 79,692 | vt [0 P 135,000
13, TOAL et ettt enne | eeresesentete e nneees 126,825,563 | ....cvoveevreieeeiriinienne 124,322,805 | ..oovvvvereereirinne 512,049,510
T003. e Rttt nnnes | Saesseeetentee ettt ettt nenrennd L0 RS [0 RS 0
1098. Summary of remaining write-ins for Ling 10 from oVerflow Page.........cccouvueirieiiniiniieiees | e 0 | e O | oo 0
1099. Total (Lines 1001 thru 1003 plus 1098) (LiNE 10 @DOVE).......rurrurerrerrersusrreseissesanssnessessesnsenes | onessesssssnssssssssesssssssssssssnssssssssenes [0 N 0 ] e 0

Q06




Statement as of March 31, 2017 of the National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern
A Accounting Practices

The financial statements of National Life Insurance Company (‘the Company”) are presented on the basis of accounting practices prescribed or permitted by the
Vermont Department of Financial Regulation (‘the Department’).

The Department recognizes only statutory accounting practices prescribed or permitted by the State of Vermont for determining and reporting the financial condition
and results of operations of an insurance company, for determining its solvency under Vermont Insurance Law. The National Association of Insurance
Commissioners’ ("NAIC") Accounting Practices and Procedures Manual ("NAIC SAP") has been adopted as a component of prescribed or permitted practices by
the Department. NAIC SAP consists of Statements of Statutory Accounting Principles ("SSAPs") and other authoritative guidance. The Commissioner of the
Vermont Department of Financial Regulation ("The Vermont Commissioner’) has the right to permit specific practices that deviate from the NAIC SAP.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of Vermont is shown

below:
| SSAP# | FISPage | FiSLine# | 2017 | 2016
NET INCOME
(1) National Life Insurance Company state basis
(Page 4, Line 35, Columns 1 & 2) XXX XXX XXX $ (8,728,468)[$  (51,129,004)
(2) State Prescribed Practice that is an increase/(decrease) from NAIC
SAP
0 0
(3) State Permitted Practice that is an increase/(decrease) from NAIC
SAP
0 0
(4) NAICSAP (1-2-3=4) XXX XXX XXX $ (8,728,468)|5  (51,129,004)
SURPLUS
(5) National Life Insurance Company state basis
(Page 3, line 38, Columns 1 & 2) XXX XXX XXX $ 1,953,188,372| 1,925,227,544
(6) State Prescribed Practice that is an increase/(decrease) from NAIC
SAP
0 0
(7) State Permitted Practice that is an increase/(decrease) from NAIC
SAP
0 0
(8) NAICSAP (5-6-7=8) XXX XXX XXX $ 1,953,188,372|§ 1,925,227,544
B. Use of Estimates in the Preparation of the Financial Statement

The preparation of financial statements in conformity with NAIC SAP requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities. It also requires the disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates.

C. Accounting Policy

6. Loan-backed securities are stated at either amortized cost or the lower of amortized cost or fair market value. The retrospective adjustment method is used to
value all securities except for interest only securities or securities where the yield had become negative, that are valued using the prospective method.

D. Going Concern - N/A

Note 2 - Accounting Changes and Corrections of Errors
No significant changes

Note 3 — Business Combinations and Goodwill

A Statutory Purchase Method - NONE
B. Statutory Merger - NONE

C. Assumption Reinsurance - NONE
D. Impairment Loss - NONE

Note 4 - Discontinued Operations

No significant changes
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Statement as of March 31, 2017 of the National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 5 - Investments

D. Loan-Backed Securities
(1) Prepayment assumptions used in the calculation of the effective yield and valuation of loan-backed bonds and structured securities are based on
available industry sources and information provided by lenders. The retrospective adjustment methodology is used for the valuation of securities held by the

Company.

(2) All securities within the scope of this statement with a recognized other-than-temporary impairment, disclosed in the
aggregate, classified on the basis for the other-than-temporary impairment:

1 2a | 2b 3
Amortized Cost
Basis Before
Other-than- Other-Than-  Temporary
Temporary Impairment  Reocgnized Fair Value
Impairment in  Loss 1-(2a+2b)
Interest Non- Interest

OTTI recognized 15t Quarter

a. Intentto sell $ 0 [$ 0 |$ 0 1|$ 0

b.  Inability or lack of intent to retain the
investment in the security for a period of time

sufficient to recover the amortized cost basis 0 0
c.  Total 1t Quarter $ 0 $ 0 |$ 0 |$
OTTI recognized 2nd Quarter
d. Intentto sell $ 0 |$ 0 |$ 0 |$ 0

e. Inability or lack of intent to retain the
investment in the security for a period of time

sufficient to recover the amortized cost basis 0 0 0 0
f.  Total 2nd Quarter $ 0 |$ 0 |$ 0 |$ 0
OTTI recognized 3d Quarter
g. Intentto sell $ 0 |$ 0 |$ 0 |$ 0

g. Inability or lack of intent to retain the
investment in the security for a period of time

sufficient to recover the amortized cost basis 0 0 0 0
i.  Total 3rd Quarter $ 0 1% 0 |$ 0 |$ 0
OTTI recognized 4th Quarter
j.  Intentto sell $ 0 |$ 0 |$ 0 |$ 0

k. Inability or lack of intent to retain the
investment in the security for a period of time

sufficient to recover the amortized cost basis 0 0 0 0
. Total 4th Quarter $ 0 |$ 0 |$ 0 |$ 0
m.  Annual aggregate total XXX $ 0 |$ 0 XXX

(3) Recognized OTTI securities

Book/Adjusted
Carrying Value Recognized Amortized Cost After
Amortized Cost Present Value of Other-Than- Other-Than- Date of Financial
Before Current Projected Cash Temporary Temporary Fair Value at |Statement Where
CUSIP Period OTTI Flows Impairment Impairment Time of OTTI Reported
$ 0/$ 0/$ 0/$ 0]$ 0
Total $ 0

(4) Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings as a
realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized interest related
impairment remains):

a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ (665,933)
2. 12 Months or Longer $ (1,258,275)
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 29,503,189
2. 12 Months or Longer $ 17,427,219

E. Repurchase Agreements and/or Securities Lending Transactions

(1) The Company does not have any open repurchase agreements or securities lending transactions.
(2) The Company does not have any of its assets pledged as collateral in a repurchase agreement or securities lending transaction.

l. Working Capital Finance Investments - N/A
J. Offsetting and Netting of Assets and Liabilities - N/A

K. Structured Notes - N/A
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Statement as of March 31, 2017 of the National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant changes

Note 7 - Investment Income

No significant changes

Note 8 - Derivative Instruments

No significant changes

Note 9 - Income Taxes

No significant changes

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes

Note 11 - Debt

A The Company does not have any debt covered by SSAP No. 15, Debt and Holding Company Obligations.

B. FHLB (Federal Home Loan Bank) Agreements

(1) The Company is a member of the Federal Home Loan Bank (FHLB) of Boston which provides National Life with access to a secured asset-based borrowing

capacity. It is part of the Company's strategy to utilize this borrowing capacity for funding agreements and for backup liquidity. The Company has received
advances from FHLB in connection with funding agreements, which are considered operating leverage and included in policyholder account liabilities. The
proceeds have been invested in a discrete pool of fixed income assets. The Company has a maximum borrowing capacity of approximately $1.5 billion,

based on its membership investment base.

(2) FHLB Capital Stock

a. Aggregate Totals
1. Current Period
1 2 3
Total General Separate
2+3 Account Accounts
(@) Membership Stock — Class A $ 0% 0% 0
(b) Membership Stock — Class B 4,236,625 4,236,625 0
(c) Activity Stock 4,868,375 4,868,375 0
(d) Excess Stock 474,000 474,000 0
(e) Aggregate Total (a+b+c+d) $ 9,579,000 |$ 9,579,000 |$ 0
(f)  Actual or estimated borrowing capacity as
determined by the insurer $ 1,470,677,307 XXX XXX
2. Prior Year End
1 2 3
Total General Separate
2+3 Account Accounts
(@) Membership Stock — Class A $ 0% 0% 0
(b) Membership Stock — Class B 4,710,577 4,710,577 0
(c) Activity Stock 4,868,423 4,868,423 0
(d) Excess Stock 0 0 0
(e) Aggregate Total (a+b+c+d) $ 9,579,000 |$ 9,579,000 |$ 0
(f)  Actual or estimated borrowing capacity as
determined by the insurer $ 1,487,191,073 XXX XXX
b.  Membership Stock (Class A and B) Eligible for Redemption
1 2 Eligible for  Redemption
3 4 5 6
Current Period
Membership Total Not Eligible for Less than 6 Months to Less 1 to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3to5 Years
1. Class A $ 01$ 0% 01[$ 0% 0% 0
2. Class B $ 4,236,625 |$ 4,236,625 |$ 0% 0% 0% 0
(3) Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
Current Period Total General and Separate Accounts Total |$ $
Collateral Pledged (Lines 2+3) 255,325,939 249,630,761 102,075,000
Current Period General Account $ $
Total Collateral Pledged 255,325,939 249,630,761 102,075,000
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1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
Current Period Separate Accounts $ $ $
Total Collateral Pledged 0 0 0
Prior Year Total General and Separate Accounts $ $ $
Total Collateral Pledged 244,741,641 240,070,955 102,075,000
b.  Maximum Amount Pledged During Reporting Period
1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
Current Period Total General and Separate Accounts Total |$ $ $
Collateral Pledged (Lines 2+3) 259,488,369 254,118,681 102,075,000
Current Period General Account $ $ $
Total Collateral Pledged 259,488,369 254,118,681 102,075,000
Current Period Separate Accounts $ $ $
Total Collateral Pledged 0 0 0
Prior Year Total General and Separate Accounts $ $ $
Total Collateral Pledged 244,741,641 240,070,955 102,075,000
(4) Borrowing from FHLB
a.  Amount as of the Reporting Date
1. Current Period
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ 0 |$ 0 0 XXX
(b) Funding Agreements 102,075,000 102,075,000 0 102,075,000
(c) Other 0 0 0 XXX
(d) Aggregate Total (a+b+c)|$ 102,075,000 |$ 102,075,000 0 102,075,000
2. Prior Year End
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ 01$ 0 0 XXX
(b) Funding Agreements 102,075,000 102,075,000 0 102,075,000
(c) Other 0 0 0 XXX
(d) Aggregate Total (a+b+c)|$ 102,075,000 |$ 102,075,000 0 102,075,000
b.  Maximum Amount During Reporting Period (Current Period)
1 2 3
Total General Separate
2+3 Account Accounts
1. Debt $ 0o | 0 |$ 3
2. Funding Agreements 102,075,000 102,075,000 0
3. Other 0 0 0
4. Aggregate Total (Lines 1+2+3) $ 102,075,000 |$ 102,075,000 [$ 0

c.  FHLB - Prepayment Obligations

Does the Company have
Prepayment Obligations under
the Following Arrangements

(YESINO)
1. Debt NO
2. Funding Agreements NO
3. Other NO

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A. Defined Benefit Plan

The Company sponsors a frozen non-contributory qualified defined benefit plan that provided benefits to employees in the career channel general agencies. The
plan was amended effective January 1, 2004 to freeze plan benefits. No new participants were admitted to the plan after December 31, 2003, and there were no
increases in benefits after December 31, 2003 for existing participants. These pension plans are separately funded. In addition, the Company sponsors other
pension plans, including a non-contributory defined benefit plan for National Life career general agents who met the eligibility requirements to enter the plan prior to
January 1, 2005. These defined benefit pension plans are non-qualified and are not separately funded. Plan assets that support the funded plans are primarily
mutual funds and bonds held in a Company separate account and funds invested in a group variable annuity contract held in the general account of National Life.
None of the securities held in the Company’s separate account were issued by the Company, but some investments are advised by an affiliate.
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The Company sponsors defined benefit postemployment plans that provide medical benefits agency staff and agents. Medical coverage is contributory; with retiree
contributions adjusted annually, and contain cost sharing features such as deductibles and copayments. The postemployment plans are not separately funded, and
the Company, therefore, pays for plan benefits from operating cash flows. The costs of providing these benefits are recognized as they are earned.

Note 15 - Leases

A

(1)

(4) Components of net Special or  Contractual
periodic benefit cost Pension  Benefits Postretirement  Benefits Benefits per  SSAP No. 11
Current Period Prior Year Current Period Prior Year Current Period Prior Year
Service cost $ 57,600 |$ 57,600 |$ 01% 0 0% 0
Interest cost 827,617 827,617 15,494 18,506 0 0
Expected return on
plan assets (212,259) (212,259) 0 0 0 0
d.  Transition asset or
obligation 0 0 0 0 0 0
e. Gains and losses 392,648 2,121,996 (11,288) (11,269) 0 0
f.  Prior service cost or
credit 0 0 (22,950) (31,500) 0 0
g. Gainorloss
recognized due to a
settlement
curtailment 0 0 0 0 0 0
h.  Total net periodic
benefit cost $ 1,065,606 |$ 2,794,954 |$ (18,744) |$ (24,263) 01$ 0
Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
No significant changes
Note 14 - Liabilities, Contingencies and Assessments
No significant changes
No significant changes
Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
No significant changes
Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
B. Transfer and Servicing of Financial Assets - None
C.. Wash Sales - None
Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
None
Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
N/A
Note 20 - Fair Value Measurements
Fair Value Measurements at Reporting Date
| Level 1 | Level 2 | Level 3 | Total
Assets at Fair Value
Bonds $ 0/$ 1,891,765|$ 0l$ 1,891,765
Common Stock $ 17,182,174|$ 0($ 9,579,000|$ 26,761,174
Derivatives $ 302,077|$ 55,376,315|$ 0|$ 55,678,392
Partnerships $ 0/$ 0($ 129,800,789 ($ 129,800,789
Cash, Cash Equivalents & Short Term Investments $ 20,501,933($ 2,699,693($ 0($ 23,201,626
Separate Accounts $ 669,701,891|$ 75,534,824 % 16,745,135|$ 761,981,850
Total $ 707,688,075|$ 135,502,597 |$ 156,124,924 |$ 999,315,596
Liabilities at Fair Value
Derivatives $ 0l$ 15,462,027|$ 0l$ 15,462,027
Total $ 0/$ 15,462,027|$ 0/$ 15,462,027
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains |  Total Gains
and and
Beginning Transfers (Losses) (Losses) Ending
Balance at Transfers Out of Included in Included in Settle- Balance at
current period | Into Level 3 Level 3 Net Income Surplus Purchases Issuances Sales ments current period
a. Assets
Common Stock $ 9,579,000| $ 0$ 0% 0% 0/$ 0/$ $ 0/$ 0/$ 9,579,000
Partnerships $ 135,020,732 0/$ 0[$ (117,939)[$ (2,439,908)[$ 6,546,991|$ $ (9,209,087)[ $ 0] § 129,800,789
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Total Gains|  Total Gains
and and
Beginning Transfers (Losses) (Losses) Ending

Balance at Transfers Out of Included in Included in Settle- Balance at

current period | Into Level 3 Level 3 Net Income Surplus Purchases Issuances Sales ments current period

Separate Accounts  |$ 15,465,152| $ 0/$ 0/$ 0[§ 396,124|$ 1,122,946/ % 0[$ (239,087) $ 0| $ 16,745,135

Total $ 160,064,884 | $ 0% 0[$ (117,939)|$ (2,043,784)|$ 7,669,937|$ 0[$ (9,448,174)|$ 0| $ 156,124,924
b.  Liabilities

$ 0|$ 0% 0)$ 0% 0% 0% 0% 0% 0| $ 0

Total $ 0% 0]$ 0]$ 0]$ 0]$ 0% 0% 0]$ 0% 0

(3)

were no significant transfers in or out of any levels during 2017.

(4)

The following is a description of the valuation techniques:

The Company recognizes transfers between levels on the actual date of the event or change in circumstances that caused the transfer. There

Bonds - Bonds are stated at amortized cost with the exception of those bonds that are rated an NAIC 6 or that have been impaired. Bonds

are valued using cash flow models based on appropriate observable inputs such as market quotes, yield curves, interest rates, and spreads.
These securities are generally categorized in Level 2 of the fair value hierarchy; in instances where significant inputs are unobservable, they
are categorized as Level 3.

Common stock — Fair values of common stocks are based on unadjusted quoted market prices from pricing services as well as primary and
secondary brokers/dealers. Actively traded common stocks with readily available market prices are categorized into Level 1 of the fair value

hierarchy.

Derivative assets and liabilities — Derivative assets and liabilities include option, futures, and swaption contracts. Fair value of these over the
counter (“OTC") derivative products is calculated using models such as the Black-Scholes option-pricing model, which uses pricing inputs,
observed from actively quoted markets and is widely accepted by the financial services industry. A substantial majority of the Company’s
OTC derivative products use pricing models and are categorized as Level 2 of the fair value hierarchy.

Partnerships - Investments in limited partnerships do not have a readily determinable fair value and as such, the Company values them at its
pro-rata share of the limited partnership’s NAV, or its equivalent. Since these valuations have significant unobservable inputs, they are
generally categorized as Level 3 in the fair value hierarchy.

Short term investments — Short-term investments consist of money market funds with observable market pricing and are categorized into

Level 1.

Separate account assets — Separate account assets are categorized into Level 1 where the balances represent mutual funds with observable

market pricing, into Level 2 where the balances represent bonds carried at estimated fair value, and Level 3 for limited partnerships.

(5)

For additional information on derivatives see 20(A) 1-4 above.

C.
Not Practicable
Aggregate Fair (Carrying
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) Value)
Bonds $ 5,671,635,369| §  5387,845,848| § 236,038,837| §  5435,596,532| § 0% 0
Preferred Stock $ 10,972,550| $ 11,000,000| $ 0% 10,972,550| $ 0% 0
Common Stock $ 26,749,880| $§  1,109,841,049| § 17,170,880| $ 0/ $ 9,579,000| $ 0
Mortgage Loans $ 559,678,925| $ 549,769,580| $ 0| $ 0| $ 559,678,925| $ 0
Real Estate $ 64,994,512 $ 63,294,289| § 0% 64,994,512| § 0% 0
Cash, Cash Equivalents &
Short Term Investments $ 23,201,626| $ 23,201,626| $ 20,501,933| $ 2,699,693| $ 0 $ 0
Derivative Asset $ 55,678,393| $ 55,678,393| $ 302,077| § 55,376,316 $ 0% 0
Other Invested Assets $ 283,467,557| $ 266,801,237| $ 0] $ 110,838,625 $ 129,800,792 $ 42,828,140
Separate Account Assets  |$ 761,981,850| $ 761,981,850| $ 669,701,891| $ 75,534,824 $ 16,745,135| $ 0
Derivative Liability $ 15,462,027| $ 15,462,027| $ 0% 15,462,027| $ 0% 0
D. Not Practicable to Estimate Fair Value
Effective
Type of Class or Financial Instrument Carrying Value | Interest Rate Maturity Date Explanation

Other Invested Assets

$

42,828,140

0.000

not available.

A - It was not practicable to determine the fair value of
these financial instruments as a quoted market price is

Note 21 - Other ltems

No significant changes

Note 22 — Events Subsequent
No significant changes

Note 23 - Reinsurance

No significant changes

Q07.5




Statement as of March 31, 2017 of the National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination
E. Risk Sharing Provisions of the Affordable Care Act - N/A

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses
None

Note 26 — Intercompany Pooling Arrangements

No significant changes

Note 27 - Structured Settlements

No significant changes

Note 28 - Health Care Receivables

No significant changes

Note 29 - Participating policies

No significant changes

Note 30 - Premium Deficiency Reserves

No significant changes

Note 31 - Reserves for Life Contracts and Deposit-Type Contracts

No significant changes

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
No significant changes

Note 33 - Premium and Annuity Considerations Deferred and Uncollected
No significant changes

Note 34 — Separate Accounts

No significant changes

Note 35 - Loss/Claim Adjustment Expenses

No significant changes

Q07.6



Statement as of March 31, 2017 of the National Life Insurance Company

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
1.2 Ifyes, has the report been filed with the domiciliary state? Yes[ ] NoJ ]

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

2.2 Ifyes, date of change:

3.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ ]
If yes, complete Schedule Y, Parts 1 and 1A.

3.2 Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]

3.3 Ifthe response to 3.2 is yes, provide a brief description of those changes.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

4.2 Ifyes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company | State of
Name of Entity Code Domicile
0

5. If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NA[]

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2014

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2014

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 02/01/2016

6.4 By what department or departments?

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[X] No[ ] NA[]

6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAJ[ ]

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

7.2 Ifyes, give full information:

8.1 s the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.

8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] Nol[ ]

8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC | SEC
Equity Services, Inc. Montpelier, VT No No No Yes
Sentinel Financial Services Company Montpelier, VT No No No Yes
9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] NoJ ]
a) Honestand ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

=2

o

Compliance with applicable governmental laws, rules and regulations;

)
) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
)
)

d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES
FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.)

11.2 Ifyes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA:
13. Amount of real estate and mortgages held in short-term investments:

14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates?

14.2 If yes, please complete the following:

Yes[X] NoJ ]
0

Yes[ ] No[X]

0

0o

Yes[X] NoJ ]

1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value

14.21 Bonds $ 4,071,455 $ 4,082,618
14.22 Preferred Stock 0 0
14.23 Common Stock 1,037,881,463 1,083,091,167
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 30,000,000 30,000,000
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 1,071,952,918 $ 1,117,173,785
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 4,071,455 $ 4,082,618

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB?
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?

If no, attach a description with this statement.

16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:

16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:

16.3 Total payable for securities lending reported on the liability page:

17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?

17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

Yes[X] NoJ ]
Yes[X] NoJ ]

$ 0
$ 0
$ 0

Yes[X] NoJ ]

1 2

Name of Custodian(s) Custodian Address

JP Morgan Chase New York, NY

17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 Ifyes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason

17.5 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf

of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle

securities").
1 2
Name of Firm or Individual Affiliation
Sentinel Asset Management, Inc. A

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")

manage more than 10% of the reporting entity's assets?

Yes[ ] No[X]

17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under

management aggregate to more than 50% of the reporting entity's assets?

Yes[ ] No[X]

17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.

1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
109396 Sentinel Asset Management, Inc. 5493008017ZBDR2FWI152 SEC DS

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?

18.2 If no, list exceptions:

Q08.1
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3.1
3.2
3.3
34

GENERAL INTERROGATORIES (continued)
PART 2 - LIFE & HEALTH

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount

TUAT  FAIM MOTGAGES. ... vvevvireieieie ittt sttt se b s s s st e84 £ s R8s 2 840 b e s b s bR R Rt d b s bttt

1.12  Residential mortgages

1.13  Commercial mortgages 540,234,997
114 Total MOrtgages iN GOOM STANGING.........c.iurueireireiteeireieee ettt et bs s b bt ee e s8££ R824 8 £ R £k E b e bbbt O 540,234,997

Long-term mortgages in good standing with restructured terms
1.21  Total mortgages in good standing With FeSITUCIUIEA tBIMS.........c.cuiieiici ettt bbb bbb G 9,534,583

Long-term mortgage loans upon which interest is overdue more than three months

RGO O o T 0 1o (oo =TSO U PO SRRSO
IRV T 101 4o (0P T3P OE OO RTRTP
1.33  Commercial mortgages

1.34  Total mortgages with interest overdue more than three months...

Long-term mortgage loans in process of foreclosure

T4 FAIM MOMGAQES. ... vttt ettt sttt ettt se b s s s st st s s s ke s a4 b b s s s R R 8 E 42844 d s b s e ARt s bbb bbbt
1.42 Residential mortgages
1.43  Commercial mortgages

144 Total MOrtgages iN PrOCESS OF FONBCIOSUIE. .........c.uru ittt et ee ettt s et s s8R E RS e £ A Rt et en e 0
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1+ 3.2) ...ovivoioirieseeseeetsetes ettt nae G 549,769,580

Long-term mortgages foreclosed, properties transferred to real estate in current quarter
1.61 Farm mortgages
1.62 Residential mortgages
1.63 Commercial mortgages

1.64 Total mortgages foreclosed and transferred to real estate

Operating Percentages:
2.1 ABH L0SS PEICENL.......euveieiereeiseieeisesessese e stese s sse st e s s st ess s s s s st s s e s s s 8 e e s ee 85828 ee S8R ee 8RS8 a2 8SR84S R R R R et s R r R nE e eRferienEntesiententansententantnsaa 0.0

2.2 A&H COSt CONTAINMENE PEICENL..........ivitieiiite ittt ettt a st b e s b s es s a8 s ks st s s s s s s s st s bbb bbb bsebe febsetstessessssansessessnsantensesnea 0.0

2.3 A&H expense percent eXcluding COSt CONtAINMENT BXPENSES.........c.cuiiuevciieeie ettt ettt et es e st s st s bbbt s e bbb s s e s s s s bbbt es e b s bn s saes tebsstsssesssssssasssssssssssssesssssnean 0.0

Do you act as a custodian for health savings accounts?......
If yes, please provide the amount of custodial funds held as of the reporting date

Yes[ 1] No[X]

If yes, please provide the balance of the funds administered as of the reporting date..

Qo9



Statement as of March 31, 2017 of the National Life Insurance Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9
NAIC Type of Certified Effective Date
Company Effective Domiciliary | Reinsurance Type of Reinsurer Rating|  of Certified
Code ID Number Date Name of Reinsurer Jurisdiction|  Ceded Reinsurer (1 through 6) | Reinsuer Rating

NONE

Q10




Statement as of March 31, 2017 of the National Life Insurance Com any

SCHEDULET - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Including Policy
Active | Life Insurance Annuity Membership and Other Total Columns 2 | Deposit-Type
States, Etc. Status Premiums Considerations Other Fees Considerations through 5 Contracts

1. 0
2. 0
3. Arizona... 0.
4. Arkansas. 0.
5. California.....ccccccoveierieiereieieenesieesseessenesssnennen . CA L il [ 100000000.6,919,259 | 41,700 | 507,470 | e 0
6. Colorado.........coccervierereiiesieeeieesnseeenseeesssesnsseenennen GO [ ol [0 385,581 | 003,300 | 153,927 | 0
7. Connecticut 0. .1,528,113
8. Delaware........... . 0]. .315,827
9. District of ColUMDIA........ccvrvrrrereierierree s DC|..... L. 0
10, FlOMida....c.ceeeererereseeeeseeeessessseeeessseesensessnene L s L... 0
11.  Georgia.. LGA ... L. (VR
12.  Hawaii O . [ L... 0].
13.  Idaho.. ..ID]...... L... 0.
14.  lllingis.... OO | L. 0.
15.  Indiana... N L. 0.
16. lowa....... LA L. 0.
17.  Kansas KS|...... L. 0.
18.  Kentucky.... LKY L. 0.
19.  Louisiana... WLAL L... 0.
20. Maine..... .ME|..... L. 0.
21.  Maryland.... .MD|...... L. 0.
22.  Massachusetts.. WMA|...... L... 0.
23.  Michigan.... M L... 0.
24.  Minnesota.. WMN L L... 0.
25.  Mississippi. MS|..... L. 0].
26, MiISSOUT....coveevririireiriiieirieenneesncesnsensnssssensesnsnneeee MO | i, L... 0
27, MONtANA.....c.cvereerereeseeeieseeeseeneesssnsesensssenennen M T | i L. 0
28.  Nebraska... 0].
29. Nevada.......... 0.
30.  New Hampshire 0
31, New Jersey. 0
32, New Mexico... 0].
33, New York....... 0.
34.  North Carolina 0
35.  North Dakota 0
36. Ohio........... 0.
37.  Oklahoma.. 0.
38.  Oregon....... 0.
39. Pennsylvania.. 0.
40. Rhode Island.. 0.
41.  South Carolina... 0].
42, South Dakota. 0].
43.  Tennessee..... 0.
44,  Texas..... 0.
45, Utah....... 0.
46. Vermont 0.
47.  Virginia 0.
48.  Washingt 0].
49.  West Virginia.. 0.
50.  Wisconsin.. 0]..
51, WYOMING. ..ot 0
52, AMEriCaN SAMOA..........ccerireeeiriereieeee s 0
53.  Guam............ 0].
54.  Puerto Rico 0.
55, US Virgin ISIands..........coeeeerrreenemninieieineeeseeeeseeseeenees 0
56.  Northern Mariana Islands 0
57. Canada......cccoorreunnnee. 0
58.  Aggregate Other Alien... ...306,236 | .... 0].. 4
59.  Subtotal BT 104,777,360 0 [ 115, 689 931
90. Reporting entity contributions for employee benefit plans............ | .... XXX | v 207,969 [0 IS 25,392
91.  Dividends or refunds applied to purchase paid-up

additions and annUItIES...........cccovevvevievceeiiceeeeeeecneeeeeeeeens | e XXX [l 7, (1 I 7,891,387
92.  Dividends or refunds applied to shorten endowment or

premium paying PErod..........ccovvevreeeerrernnnerennnseseseennnnens | 0en X XXX | coviviniesiennnad [0 0
93.  Premium or annuity considerations waived under disability

or other contract ProviSIONS..........c.eeriivevreeennieseeesieenens | vene 0
94.  Aggregate other amounts not allocable by State.. 0].
95.  Totals (Direct BUSINESS)........ccvuerrrerrerennes 0
96. Plus Reinsurance Assumed.. 0
97.  Totals (All Business).......... 0 ..126,310,246 | ..
98. Less Reinsurance Ceded.........c...co....... 0].. 38,198,655
99. Totals (All Business) less Reinsurance Ceded..........c.ccocvervvnnenee () 88,111,591

58001. Other Alien, ZZZ.

. Summary of remaining write-ins for line 58 from overflow page...
. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above).

. Not allocable bt State..........ccccevierniiereceeereee

Summary of remaining write-ins for line 94 from overflow page...
9499 Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)....

OOOOOOOOOO

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG (R) - Registered - Non domiciled RRGs; (Q) - Qualified - Qual|f|ed or Accredlted Relnsurer
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

(@)

Insert the number of L responses except for Canada and Other Alien.
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Statement as of March 31, 2017 of the National Life Insurance Company

SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Mational Life Holding Company
V)

Hational Life Group @

Charitable Foundation, Inc.

vT)

HLV Financial Corporation
(DE}

Mational Retirement Plan Advisors, Inc.
vT)

Sentinel Asset Management, Inc.
)

Mational Life Insurance Company
ivT)

Equity Services, Inc.
— V)
|

Catamount
Reinsurance
Company

Sentinel Administrative Services, Inc.
Lenghorn

Reinsurance
Company

T}

VT)

Life Insurance Company
of the Southwest
(X}

Mational Life
Distribution, LLC
{vT]

e

Seantinal Financial
Servicas Company
(V)

vT)

| I{:m'p-::mlm .Hm-pmmmﬂammmm (:::}Pmmuﬂ —— ) omnemhip%
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Statement as of March 31, 2017 of the National Life Insurance Company

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 il

1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (Y/N) *
Members
0000 | National Life Group 00000... |03-0359221.. . | National Life Holding Company..........cccceceeveveies | VT oo [UIP s | eeeerceeeeveeeeeeveseeseesessssesssssesessssenennns | BOAM i [ 000000000 | oo sserenns | e N
0000 |National Life Group... . 100000... |20-4818866.. | .... National Life Group Charitable Foundation, Inc. . | National Life Holding Company. National Life Holding Company... N........
0000 | National Life Group 00000... |03-0359222.. . |NLV Financial Corporation.............cccccvuveverrennees National Life Holding Company............c......... National Life Holding Company..........ccccceceeeeis | vovee N
0634 |National Life Group 66680... |03-0144090.. . | National Life Insurance Company.........c..c.c...... NLV Financial Corporation............c.ccccceeureenne. National Life Holding Company..........ccccovvvens | vone Neoooror | O
0634 | National Life Group 65528... | 75-0953004.. . |Life Insurance Company of the Southwest......... National Life Insurance Company.................. Ownership......... ....100.000 |National Life Holding Company.........c..cccccovvevrs | conee Nevorooe [ O
0000 | National Life Group................ 00000... |03-0221140.. Sentinel Asset Management, Inc........................ NLV Financial Corporation.............cccccvevunee. Board.........ccooeees | cevniad 0.000 |National Life Holding Company..........c.cccooevues | eovae Nevooooe [ O
0000 | National Life Group 00000... |03-0316212.. . | Sentinel Administrative Services, Inc................. Sentinel Asset Management, Inc.................... Ownership......... ....100.000 |National Life Holding Company............ccccevues | cvee Nevoeoo [ O
0000 | National Life Group 00000... |03-0335801.. . | Sentinel Financial Services Company................ Sentinel Administrative Services, Inc............. Ownership......... | ...... 95.100 |National Life Holding Company...........cccocvuerne | voee. Nevooooe [ O
0000 | National Life Group................ 00000... {03-0355801.. | .coeeereere0 | evreeeieiean0 | Sentinel Financial Services Company................ Sentinel Asset Management, Inc.................... Ownership......... | ... 4.900 | National Life Holding Company............ccceeevvens | conee Nevorooe [ O
0000 | National Life Group 00000... |03-0223461.. | .ccceoveeerea0 | e . | National Retirement Plan Advisors, Inc.............. NLV Financial Corporation.............ccccvevenee. Ownership......... ....100.000 |National Life Holding Company.........ccccccceevuers | conee Nevooooe [ O
0000 | National Life Group 00000... [03-0221141.. | ccoveveeeeeal0 | e . | Equity Services, INC........ccoveverveveeerereeirnsieennns NLV Financial Corporation.............ccccceevenn.. Ownership......... ....100.000 |National Life Holding Company............cccccevvvrs | conee Nevorooe [ O
0000 | National Life Group................ 00000... |47-3406482.. | ..ccecveeeeee0 | ceveeiieec0 | National Life Distribution, LLC............ccccccvvvrnee. Life Insurance Company of the Southwest. Ownership......... ....100.000 |National Life Holding Company.........cc.cccceevvers | conee Nevooooe [ O
0634 |National Life Group 15803... [47-4708436.. | ..occoveveeen0 | o . | Catamount Reinsurance Company.................... NLV Financial Corporation...........ccccc.everenns Ownership......... ....100.000 | National Life Holding Company.........c.cccveueres | cevne N [ O
0634 | National Life Group 16057... [81-3685613.. | ...ccoceeeeenn0 | o . |Longhorn Reinsurance Company...................... National Life Insurance Company.................. Ownership......... ....100.000 |National Life Holding Company.........ccccccceevuens | conee Nevooooe [ O




Statement as of March 31, 2017 of the National Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of

business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code

will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an

explanation following the interrogatory questions.

Response

Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with

the state of domicile and electronically with the NAIC? NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? YES

Explanations:

1.

N o ok N

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

Bar Code:

A 0O D AL
* 6 6 6 8 02 01 7 4 9 00O0O0O0 1 =
A 0 00O AR
= 6 6 6 8 02 017 3 6500001 =
A 0 00 1R LR
* 6 6 6 8 02 017 4 450000 1 =
A 0 0O TR LA
* 6 6 6 8 0 2 01 7 4 4 6 00 O0O0 1 =
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Statement as of March 31, 2017 of the National Life Insurance Company
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net

Assets Assets (Cols. 1-2) Admitted Assets
2504, Prepaid BXPENSES.......vevuivieiieiseieiesseissssssesesssssse s ssssssessssssses e sssessessesssessessssssessessssessessens | sessessssessessesnd 6,213,704 | oo 6,213,704
2505. Items not allocated 2,722,189 | .. ..41,220
2506. Miscellaneous.
2597. Summary of remaining write-ins for Line 25

Additional Write-ins for Liabilities:

1 2
Current December 31
Statement Date Prior Year

2504, MISCEIIANEOUS. .......ocvvirieeriieieietsiie sttt sttt e st s et s e st s st s s s s s st s s s e s s e bbb e s s s s se b bR st s e st n sttt et benset et s snsesessntesennns | besissesessssesesssnsesinns 1,410,145 | oo 809,476
2505. Accumulated post-retirement benefits. .2,356,069 | . 2,417 547
2506. Provision for sales practice litigation...
2507. Guaranty fund.........cocooeureernienceneennn.
2508. Commission accumulation liability...
2509. Accrued interest on death claims................

2597. Summary of remaining write-ins for Line 25.... .6;824,503 6:747,268
Additional Write-ins for Summary of Operations:
1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31

2704.  Miscellaneous deductions.............c..ceeenn...
2797.  Summary of remaining write-ins for Line 2

.(429)

Q15




Statement as of March 31, 2017 of the National Life Insurance Com any

SCHEDULE A VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMDEN 31 Of PHIOE YBAI.........ccvcveveeeieeiciiereseisetes e seses st ssses e sssssssssssns | evessssssssesssssssessessnssseses 63,822,257 | ..o 80,297,373
2. Cost of acquired:
2.1 Actual cost at time Of ACUISIION. ..........evuevcreieieie ettt sttt a s tnans | ebsesssessssssessessssasses e sasssnsessesnsanee (TR 4,296,500
2.2 Additional investment made after acquisition. 206,964 ...1,947,706
3. Current year Change in NCUMDIANCES............c.cviueieeieeiieeitesessetes ettt ssse st s s s esse s b s sas s st essesessesses s sessasassassss | sbessssessssissessessssssessesssssnsassssssesans 0 | oo 0
4. Total gain (loss) on disposals............ 122,291 ..747,984
5. Deduct amounts received on disposals...........c.ccceveveeereeniennes . .136,203 19,531,831
6. Total foreign exchange change in book/adjusted CaITYING VAIUB.............cc.cceveiiuciiictceieee et snns | sbebessesessssesesessesessssesebsssstesessnaesenans 0 [ oo 0
7. Deduct current year's other-than-temporary impairment FECOGNIZEM.............cviveveiiirieieiee et | sbessssesses st es b es e sse s sssan 0 [ oo 1,000,000
8. Deduct CUIENt YEAI'S ABPIECIAtION. .......c.cvvcverreceeriete ettt a bbb s s s s b s st s s e ses s e b bessnsesns | sresesessssesessnsesassnsesessnsesasanes 721,020 | oo 2,935,475
9. Book/adjusted carrying value at end of current period (LiINeS 1+2+3+4-516-T-8).........ccceurrerririeiriieiessiesesssessesesssssssens | sressesssssssesisssssesesssnssns 63,294,290 | ..ooovvireieeeeeeies 63,822,257
10. Deduct total NONAAMItEEA AMOUNTS..........cciiieirieeieicieis sttt s s b s s b s s s e s s s ssssesesns | sbessssesessssssesassesessssnsesansnsessssnsesanans 0 | o 0
11. Statement value at end of current period (Ling 9 MINUS LINE 10)......uveiiuiiieiiisieseessissesissssiessessssssassesssssssessessssessasssssnsans | snsesssssssessesssssssassessnsasse 63,294,290 | ..oovireieeeerens 63,822,257
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 of Prior YEaI...........c.ceuiveieievrieiieiieeieieseens | e 556,144,289 | ...o.oovviviereeeis 551,901,907
2. Cost of acquired:
2.1 Actual cost at time Of ACUISIION. ...........c.eviveieicics ettt bbb b bbb benas | ebsssssesssssssess et s b s ses bt es s sse s sanee (0 R 121,585,000
2.2 Additional investment made after @CQUISIHION. ..........ccceiiiieiriccei ettt sssesens | evesssssessssesessssssesssesessssssessnseresessad | sreresisesssisseses s ettt sens 0
3. Capitalized deferred interest and other............. . 273,584
4. ACCTUAI OF QISCOUNL......ovvireecicieeisesis ettt sttt b st n st st estensenssnssens | sssessessessessasssnssessnssenssnssnssersanssnssnsld | oessessessosssnssessansnsnssessensanssessassanes 0
5. Unrealized valuation iNCrease (JECIEASE)..........ccceiuiieieiiieieieissis ettt sse st sssssnse s s ssssesssssssensessns | stessessessssessesssssssessesssssnsessessnsessessnsQ | srsmsessesessssesessssessessesssssssessessnsasss 0
6. Total Gain (I0SS) ON QISPOSAIS.......cuurvuererrerereireiseeeseeseeseesssessesesse et ee bt se et ss s bs s b £ s st et sestens | essessentsessessess s s e b see st st s st st nens [0 (1,887,833)
7. Deduct amounts reCEIVEA ON QISPOSAIS..........cueureuiuriirisiiriieieisieieieisss sttt s st es s es st b st essessnsnns | sbessessessssessessnssnsessesnsanse 6,419,800 | ..oovovereiereesinns 115,728,369
8. Deduct amortization of premium and mortgage interest points and COMMItMENE fEES...........c.ruuiurreririrerereeseerersieeineis | eeseessesee ettt eseeens 0 [ oo 0
9. Total foreign exchange change in book value/recorded investment excluding acCrued INErESt..........ovcveveieeviicieeieeniies | e 0 [ oo 0
10. Deduct current year's other-than-temporary impairment FECOGNIZEA...........c..curvevreiiueiieieiesie ettt | ebsessssessesssssssesssssssesse bt ssssnsesssneas 0 | s 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......... | ceoovvrerierierererisririrenns 549,769,576 | .oooeveveeieeere, 556,144,289
12, T0tal VAlUGLON GIOWANCE. ........cuveiveiviieictiie ettt bbbttt bbb s bbb s st n s b s b s senses | ebsessssessessstast et et st en st snae st s ntnta 0 | e 0
13, SUDLOtAl (LINE 11 PIUS LINE 12)...euvieveiiieeiieietites ettt sttt sttt b s s a s sas s ss s s bessesnts | svsessssassessssssesssssssssns 549,769,576 | ...cooverererererersians 556,144,289
14, Deduct total NONAAMItIEA BMOUNTS.........c.cuiiiieiieiciie ettt s s s s s s st st snss | ebsessssessessstastesseb et es s et snsansesntantas 0 | e 0
15. Statement value at end of current period (LiNe 13 MINUS LINE 14).......ciuiiiiciiiieicieteieesec ettt sssssss s snsessens | evsessssssesssassesssssssssns 549,769,576 | .ooevveeieeeieans 556,144,289
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOE YEAI.........cvevriurireieiiiriieieissieee ettt ssssesssssnsns | essessssessessessssessessssanses 270,701,361 | oo 374,854,168
2. Cost of acquired:
2.1 Actual cost at time of acquisition................ 2845313 | e 16,200,524
2.2 Additional investment made after acquisition. ..2,530,850 .29,997,730
3. Capitalized deferred interest and other. 0 | s 0
4. ACCTUAL Of QISCOUNL.......coveiritiieietcteie ettt bbb s bbb bbb sttt s b s n s ssesnsentens | Hsbensessssssessesssssssesse st ente st 7,659 | .. ...21,776
5. Unrealized valuation increase (decrease). (2,439,911)] .. ..(4,296,153)
6. Total gain (loss) on disposals................... ol (117,939 | oo (8,607,875)
7. Deduct amounts reCeIiVEd ON QISPOSAIS........c.cviiveuiieiirieiiieisieieieiisess sttt st st s et s b s st s s s e b ssnsesessssesasans | sbebessesessssnsesesnsesnssnsesasaes 5,228,769 | ..ovvevrceereerees 124,030,898
8. Deduct amortization of premium and dEPrECIAtON............ccvicviiieceice et b e n s | srebenseret sttt baes 1,097,323 | oo 12,848,304
9. Total foreign exchange change in book/adjusted CarmyiNgG VAIUE................ovuriiirrerireieirreeeerees ettt seasessesens | essessessessessessssssessessassesssssessesssens 0 [ oo 0
10. Deduct current year's other-than-temporary impairment reCOGNIZEM.............cccouuiueiiicveiiiieiee e ssn e | cbebieseresssssesssseressssesebsnssresessnaesenans 0 | oo 589,607
11. Book/adjusted carrying value at end of current period (Lines 142+3+4+5+6-7-849-10)..........cocervirrirereriierieieseieeseiesienens | cvreerssesiessesesse e sesans 266,801,241 | ..ovoveeeeees 270,701,361
12, Deduct total NONAAMItIEA BMOUNTS...........euriiirirrieiree e ss sttt ssessesnnsesses et | sesessssesssssssassessessnsensenssssnsansessnsanees 0 | o 0
13. Statement value at end of current period (LiNe 11 MINUS LINE 12).....cueuiuiieieiiisieiiisiiesieississiessstssiesesesssssssesssssssesssssssessens | essessssossesssssssesesssssssans 266,801,241 | oo, 270,701,361
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PHOr YEAI.......c..ccviieieiiiieieeieseessee s ssssssens | eresessssessessssesseseend 6,358,507,620 | ....oovverrrierrereiennn 6,107,231,354
2. Cost of bonds and StOCKS ACQUIMEM............vuveivieiieeicictecce ettt st b st esse s bsssssesans | seesssssssessssnsessesessnsesas 237,295,432 | oo 882,228,054
3. ACCTUAI OF QISCOUNL........cueiuiiiieicicietie ettt s s st bbbt bbb st s st esaes | Sbstessessssessessesansessesntantes 3,522,249 | ..o 16,846,010
4. Unrealized valuation INCrEASE (ECIEASE).........c.cveevieireieeietetie ittt bbb ss st sse s bess s bnas | evsesssssssesssssssesses s sessesas 45,640,697 | ..oocvveeeeeeeee 215,948,700
5. Total gain (I0SS) ON QISPOSAIS...........ceveiiriieiiiteieice sttt b e bbbttt s st bbb bbb st b es e s bbb bensns | sssebessesesessesesasssteresnsesesaees 949,816 | .coovevereeeeiee e 9,583,961
6. Deduct consideration for bonds and stocks disposed of... 134,454,251 ...860,223,753
7. Deduct amortization of premium.... ..2,174,668 ...8,005,318
8. Total foreign exchange change in book/adjusted CATYING VAIUE. ..ottt seaas | sbsessssessessssesses e ss s st snsesse s sesae 0 [ oo 0
9. Deduct current year's other-than-temporary impairment FECOGNIZEM...........c.vuiueirriirinireieneeiss e ssesssesseens | sreessssssesssssssessssssssssensssssssssssssssnses {0 5,101,388
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9). 6,508,686,895 6,358,507,620
11.  Deduct total nonadmitted @amOouNts.............ccoeueiercvierieicseee e | e 0 | o 0
12. Statement value at end of current period (Line 10 MINUS LINE T1).........cccciiieiiiiiiiiciicesncees s sereses s ssseaesssesesennes | sreseressssssesessssesessnne 6,508,686,895 | ........ccoeerireriiinnnad 6,358,507,620
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SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2

20ISO

Book/Adjus:ed Carrying Acquisitions DispoBSitions Non-Tradiig Activity Book/Adjusfed Carrying Book/Adjus(tsed Carrying Book/AdjusZed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (8)-vevurererereriseresessieessse s eess sttt ssssenes | sesenessnesesessssnenes 3,294,796,838 | ....coovvrrrrirrrinnn 441,378,183 | ..o 478,151,496 | ..o 5,794,973 | oo 3,263,818,498 | .....coeurirreiriierieniensieninns | et | e 3,294,796,838
2. NAIC 2 ()i ses st essseens | eeseenesneneeneines 1,767,959,031 | coovooverriciienns 117,503,942 | ..o 54,076,548 | ......ovvvvevrrerrinnns (9,925,540) 1,821,460,885 1,767,959,031
3. NAIC 3 ()it eresies | eresieses s 223,505,104 | .....oovvvererirrrireriinns 3,980,798 | ..o 3,525,506 | ...ovveverirriiieriinn 15,057,639 | ..o 239,018,035 |....oouveerrirrrirreirriiinerisennienes [ ceenisessiesssesssssesssess s | e 223,505,104

NAIC 4 (8)-vevvvereeererireeiresieses et ennes | eesseesesessssnnssenesees 83,306,098 | .....ovvrirrrrrrrirriis 1,000,000 | ..o 16,172 | oo (10,161,725) | .ooovverrrircninne T4128,201 | .o | e esssisesssees | eeesissesiens s 83,306,098

NAIC 5 (8)-vvovvereeeenriseeiinnsieseses it sssennes | eresseesisesessessesessssenns 8,535,140 | ...ovvvrerirrrierrinerienieniiens (ORI 410,305 | ..o (2,361,678) | ..oovverrerrrireeiirninns 5,763,157 [ oouvereeverriireriseeieessiessssesins | ceoessisessssess s enssies | et 8,535,140

NAIC 6 (8)....ovveveeeeamrirceiiseesiesesessieseseess st ennes | erssesne s ssseenes 1,324,981 | .o (O [ R PR 1,085,000 | ..ooviriininiiieniienns 2,096,784 | ..o 2,356,765 | ... | | setens s eneeos 1,324,981

TOtaI BONGS...certriietisi st | eonssnnssnnssnsesnees 5,379,427,192 | oo 563,862,923 | ..o 537,245,027 | ..oovvvirnirnirsnrinsiines 500,453 | ..o 5,406,545,541 | ..o [0 [ I 5,379,427,192

PREFERRED STOCK

NAIC Aottt sessnns | eessnesssessssensssansssanes 11,000,000 | vvooovvermeererereeeeseereeeeeennns O T (1 11,000,000 | cooocvecereeriineiseeseesseesseesseesees e | s 11,000,000

NAIC 2.ttt | eesseess st ens sttt 0 | e eesneens O T T 0 | reerrrerreersresens e enstes | sttt | ettt 0
10, NAIC 3eooieeeeie sttt nns | sesseessness sttt nns e T 0 | e eeeeeens S (T 0 | oreerererreereeessens e sssses | sttt | reesss et 0
11, NAIC 4ottt | ettt S 0 | e eeeenens T S 0 | reerrrerreerneesens st | sttt | eesss et 0
12, NAIC Bttt | eeteee ettt S S O O 0 | oreeereerreem e eessees | sttt | ettt 0
13, INAIC Bttt | eetene st (R (R (O (S 0 e snnnens | ettt st | st 0
14, Total Preferred SLOCK.........oveumrverreerreeseeeseresneessseesssesssesesssesssesseenssnnnes | cossssssssssssssssssssaes 11,000,000 | ..o 0 | i 0 | i (O I 11,000,000 | ..o 0 | i (O IR 11,000,000
15.  Total Bonds and Preferred StOCkK...........uiuiriiiiniiniineinerisenisesesenissnienes | sonnesensessssessensees 5,390,427,192 | covovvivininnies 563,862,923 | ..o 537,245,027 | ..o 500,453 | ..o 5,417,545,541 | .o 0 | s () [ 5,390,427,192

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 1§....18,699,693; NAIC 28§............ 0; NAIC3S...... 0; NAIC4S.... 0; NAIC5S........... 0; NAIC6S........... 0.
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SCHEDULE DA - PART 1

Short-Term Investments

Book/AAldjusted ? Actsual Interest ?Zollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999......cvitieierreeeees | et 18,699,693 |....ocvvvvncnnee ) 0.0 GO DR 18,699,315 | .o 6,980 | oo 0
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAN.........cvuiieieicieieieese et snss | saessessssessesssssstes s sessesaees 89,649,323 | ..o 113,500,000
2. Cost of short-term INVESIMENES ACGUITED............cvueiiiiieiccei ettt st b e sanaas | sbsesssesses e ssstes s s b es e seees 131,500,000 | ..ooovvevercierercereeeeeie 958,349,315
3. ACCIUAN OF GISCOUNL......ooiiiii bbb | ot 369 | s 8
4. Unrealized valuation iNCrEASE (ABCTEASE).........cevuvuiuieieeisiiiiesessstes e tssse st s st b s s s s s es s b s s s s ben s s ssnsas | sbsetessessessssesses et st es e s s b s ssessnsansenas 0 | oot 0
5. Total gain (I0SS) ON GISPOSAIS........c.rveeererrerirererriseeeeseesseseesessssesesssesessesessesessessesssessessessessssssessessesssessessassessssssessessanssnssns | sessessessesssssssessessassssssessnssessnsssssesens 0 | et 0
6. Deduct consideration received 0N dISPOSAIS..............cccivireiiiieiiiceieice ettt ettt be st s st nens | ebesseaebeset ettt aens 202,450,000 | .oovvverereeereeieeeieien 982,200,000
7. Deduct amMOrtiZation OF PIEMIUM.........c.euuiuererereireeereeeeeess et e s ees et ss e ss s bbb bbb s e s s bbbt essnts | 4ebsebseesest et e b st s bbb s bbbt 0 | e 0
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE..............ccouiueeiieviiciceiiees ettt besens | evssssessssses s s bbb s s s s ssssbesesseaas 0 [ oo 0
9. Deduct current year's other-than-temporary impairment rECOGNIZED............c..eviuireiiiiieieie et | ersesssssssessssssses st sstessesss s ssesssensensa 0 | oo 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)............ccocvrrererrrreieriereeeserierseiereens | e 18,699,692 | ..ooveveeieeree e 89,649,323
11. Deduct total NONAdMItIEd @MOUNLS...........c.iiiiiiiii bbb | Shbenb bbbt 0 [ s 0
12. Statement value at end of current period (Line 10 MINUS LINE 11)....vuiuriiinieiieieierississiseessessessessnssnssssssnssessnssssssssnsenss | eossssesssssssssssssssssssssssssesnes 18,699,692 | ..o 89,649,323

QsI03
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10.

1.

31

32

33
4.1
42

43

Book/adjusted carrying value, Decemb

Cost paid/(consideration received) on additions

Unrealized valuation increase/(decrease)

Total gain (loss) on termination recogn

Considerations received/(paid) on term

AAMOTHIZALON. ...t E R SREEERREEERRS R
Adjustment to the book/adjusted carrying value of hedge item

Total foreign exchange change in book/adjusted carrying value

Book/adjusted carrying value at end of

DEAUCE NONAAMILIEA @SSEES........vuiveieieiiictieeict ettt bbb st s bbb st s b b s bbb se s e e e bt b bttt st st

Statement value at end of current period (Line 9 minus Line 10)

Book/adjusted carrying value, Decemb

Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change column)

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

er 31, prior year (Line 9, prior year)

ized

IMBEIONS.....cvucveeetcvte ettt ettt b e b e s e a s s st s b s bbb AR AR AR bbbt s bttt

current period (LINES 1+ 2+ 3+ 4 =548+ 7 4 8)..uiceieieceise ettt

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

€ 31, PrIOT YEAI (LINE B, PHIOT YEAI).......cvveeiiviieicteseete ettt st st ss e sttt bt s b s s s st s sse st entesnsan

35,260,612

6,879,183

3,235,750

7,176,503

12,637,758

0

0

0

39,914,291

0

39,914,291

105,767

196,311

Add:
Change in variation margin on open contracts - Highly Effective Hedges:
3.11 Section 1, Column 15, current year to date minus..............cc.cc........ 46,010
3.12 Section 1, Column 15, PriOr YEaI.........cccvveveveeereieiieereeereesseeienens (4,327) 50,337
Change in variation margin on open contracts - All Other:
3.13 Section 1, Column 18, current year to date minus............cc.ceveee... 0
3.14 Section 1, Column 18, PriOr YEAI.........cvviverrerrerrrieierseiesereiessesiens 0 0 50,337
Add:
Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date minus..............c.ccecuuee.. 0
3.22 Section 1, Column 17, Prior YEAr.........ccevvevevereeerresieiseeseeseesess s 0 0
Change in amount recognized:
3.23 Section 1, Column 19, current year to date minus...............cceeue.... 46,010
3.24 Section 1, Column 19, PriOr YEAI.......cccvevrrvererrieerreiseissiessesssiessesaes (4,327) 50,337 50,337

Subtotal (Line 3.1 minus Line 3.2).....

Cumulative variation margin on terminated contracts during the year.............ccccocvvveveeiveesiveeeeceenns 146,698

Less:

4.21 Amount used to adjust basis of hedged item...........ccccovovrurvirrrnnenee 0
4,22 AMOUNE FECOGNIZEA. ......ouveviierieieiie et 146,698 146,698

SUDEOAL (LINE 4.1 MINUS LINE 4.2).......coeeeireieeeieeieiseee et e ssssese et s ss s £ e84 £S48 52858424182 E 48284 R sttt

Dispositions gains (losses) on contracts terminated in prior year:

5.1  Total gain (loss) recognized for t

5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations in prior year.
Book/adjusted carrying value at end of current period (LINES 1+ 2+ 3.3 = 4.3 - 5.1 = 5.2)....viuiieiiiieeiieeeie ettt bbbt
DEdUCE NONAAMITIEA @SSELS........c.iuiveiiicieiiiiie ettt ettt s s s et s s s s s st eSS es s a8 b s seA e e b b e s s s e R bR s A A e st b E b s e s b bRt et a b st es e b s s s

Statement value at end of current period (Line 6 minus Line 7)

EIMINALONS N PHHOT YEAI.......covvieeviteteietete ettt bbbt s bbb b s st s ettt bbb ann

Qsio04
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0

302,078

0

302,078




Statement as of March 31, 2017 of the National Life Insurance Company

Sch.DB-Pt.C-Sn. 1
NONE

Sch.DB -Pt.C-Sn. 2
NONE

QsSI05, QSI06
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SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

1. Part A, SECHON 1, COIUMN 4. ..ottt ettt s bbb ss bbbt n st naes 39,914,287
2. Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance.............cccccoeuvvereivirereiverererennn. 302,077
3. TOMAl (LINE 1 PIUS LINE 2)...euveieeeeeeeireiaieeeetse s ittt s st s b ss e s8££ 2842882 E 44 E o888 E £ R bR bbb sk s s en bt 40,216,365
4. PartD, SECHON 1, COIUMN 5.ttt 55,678,390
5. PartD, SECHON 1, COIUMN B.......c.ovuieiiieieeiciiieie ettt bbb bbb bbb sttt (15,462,026)
6. Total (Line 3 MINUS LINE 4 MINUS LINE 5)......cueviuiieeieiiiiieiieiieiesie ettt sttt bt s st 2 s8££ttt es 0
Fair Value Check
7. Part A, SECHON 1, COIUMN 16.......ouiiiiiiiiiii bbb bbb bbb 39,914,287
8. Part B, SECHON 1, COIUMN 13......eoeiiieiccieee ettt sttt bbb a bbb bbb s ses st eneis 302,077
9. TOLAI (LINE 7 PIUS LINE 8).....vuveereerereireiseiieteieisesesess ettt st st sss e ss st ess s s s se£ees 5428828828824 s 2ot en s ren 40,216,365
10. Part D, SECHON 1, COIUMN B........ooeececeeee ettt ettt s et a st s et st s et e s s s sa st eesst et s s sees s et s tenanaes s een 55,678,390
11, Part D, SECHON 1, COIUMN ...ttt ettt ettt ettt et et et et e e et et et e s et et et et et et atesesetes et et et etssasetasetasasesesesesssesasasssasaens (15,462,026)
12, Total (Line 9 MIiNUS LINE 10 MINUS LINE T1).....vuiuiieieiiiiie ettt bttt b8t b s bbb bbb bbbt entn 0

Potential Exposure Check

13, Part A, SECHON 1, COUMN 21......oiiii s 1,019,872
14, Part B, Section 1, COUMN 20.........oiuiiiiiiis s 64,000
15, Part D, SECHON 1, COUMN 1.ttt 1,083,872
16.  Total (LiN€ 13 PIUS LINE 14 MINUS LINE 15)......uurvueieierieieeeeneieeseesesesssseesessesessesessessssssessesssssssessessessssssessessassssssessosssssessessesssssesssesssssessssssssessesssssessessesssssnssessassans 0

Qslo7
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SCHEDULE E- VERIFICATION

Cash Equivalents

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMBEr 31 Of PHOT YEAI.........cvuvurirrrierireieirecsseissieiestessssesessessssssssssessssessssssns | sessessesssssssssessasssssssssnssesssssessens 4,495,154 | ..o 0
2. Cost of cash eQUIVAIENTS ACGUIME............cc.ovuevivieeicieteie ettt sa bt bssssaens | sessessssssestessesssesse s sesssseesaes 197,992,548 | ..o 3,524,804,700
3. ACCTUAL OF BISCOUNL. ..ottt | eebsee bbb 0 [ s 7
4. Unrealized valuation INCIEASE (HECTEASE).........cueviveireiciiiieiieieissie ettt s s bbb sssssessssns | sebessessssessesssssssassesssssses e sessesse s ssnsassesad 0 | e 0
5. Total gain (I0SS) ON QISPOSAIS........c..euiveireirieiseieiiieie sttt b st es s s s st s snssnts | 4essessesssessesssantesses s tessesse s st st s et sntes s 0 | e 0
6. Deduct consideration received 0N dISPOSAIS............cccviveveiiiciiiccieiee ettt aebenssaess | sesissesessseses e s b st s s s bnes 202,487,702 | wooovvereeeeeesee e 3,520,309,623
7. Deduct amortization Of PIEMIUM..........cvrurriierirrieiseinsessie st sssse st sss st ss s ess st sessesssnssnssesss | sessessassssssnssessessssssessessasssnssessassnssnssnssons 0 [ oo 0
8. Total foreign exchange change in book/ adjusted CATYING VAIUE............cccruriiinrerrieiiecineerresessensessiessessssseens | retsesssssssseessssessssssssesssssssssessessesssssssssens 0 [ oo 0
9. Deduct current year's other-than-temporary impairment FECOGNIZEM.............evurururrirreereeneirsiieeereereieeseeneeseeesees | rssssesssssssssesssssnsssesses et snssssseessssnsssessssns 0 | e 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9)..........ccovurieiieriinieiieiieiiens | e 0 | o 4,495,154
11. Deduct total NON@dMItEEd @MOUNTS...........ccoiiiiirii s | otbs st 0 [ e 0
12. Statement value at end of current period (Line 10 MINUS LINE 11)........ccooiiiiiiiiieiiciciecceiscetsscieiesesessnesees | ererisssessssesessssssessssesesessssesssssesessssssesnnd 0 | oo 4,495,154

QsSI08
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SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisitionl  Amount of Encumbrances Less Encumbrances After Acquisition
Acquired by Purchase
HOME OffiCE..... v Montpelier VT... | 01/01/1957.... | Various.. 0 0 0
24 MOUNEINVIBW. ..ot .... | Montpelier.... . | VT... | 12/01/2005.... | Various.. ....0 0 0
37 MOUNEAINVIBW. ...t .... | Montpelier. VT [ 010171957 ... | VAHOUS. ...ttt sttt ettt ettt nsensnsnna ....0 0 0
0199999, TOHAIS......ovvuurrveirriessrisssrie s OO OO PO OO PO PP PR .0 0 0 206,964
0399999, TOAIS. ...ttt ERS | LeLtsEER LR e LR e e LR e iR LeLeieLeR LR | eneie e 0 0 0 206,964
Showing aII Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1" 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in in B./A.C.V. Changein | Encumbranceson| Received |Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances| (11-9-10) B./AC.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred
Property Disposed
69 Independence Green...........ccccoeerenene. | MoONtpelier......ocovvciinineenn | VT.. [ 01/06/2017| Rebecca Knight......ooovvvivceieiniiininiiisnins 30,763 0 14,296 |. 0 0 (385) 0.... 0] .. 136,203 122291 | ........ 122,291
0199999. Totals......... 30,763 0 14,296 |. 0 0 (385) 0 ... 0].....136,203 122,291 | .......122,291
0399999. Totals......... 30,763 0 14,296 |. 0 0 (385) [ — 0| . 136,203 122,291 | ........ 122,291
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SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 7 8 9
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10+11) in Book Value Disposal Consideration Disposal Disposal Disposal

Mortgages Closed by Repayment
0329628. v [PUYALLUP.....ovviincinii WA .| 11/16/2004.... | 03/13/2017.... 1,436,597 [0 IO 0 (V1 O 0 0 . .1,415,280 .0 0
0329695 ... |FLORENCE........... [ PR RN 12/12/2007.... | 03/17/2017.... 1,221,667 [ 0 0 [ 0 (O IO | ) [ 1,214,983 .0 0
0199999. Total - Mortgages CloSed DY REPAYMENE. ... ottt eieiss etseesssssseseesse et ees et sesseseesee et st en ettt ees s s snsantenses 2,658,264 [0 0 {0 0 [ 0 [ 2,630,263 .0 0 ] s
Mortgages With Partial Repayments
0329485..... CHAPEL HILL.....oooeeeee e |\ [T BTN 09/18/1997.... | . 2,179,615 (O 0 (1N 0 0 .0 0
0329492..... PHOENIX AZ .101/30/1998... ...548,897 {0 IO 0 0 [ e 0 0 .0 0
0329529..... SPOKANE WA e | e 08/04/1999.... | . 1,387,544 [ I 0 (1N 0 0 .0 0
0329534.......ooiiieicicinins WEST CHICAGO 1L | s 05/18/1999.... | . 1,651,620 (VI RN 0 {0 OO 0 0 .0 0
0329536..... PIKESVILLE.........ccomevimeeeriieireriniin MD..oovvvvrn [ e 05/26/1999.... | . ...858,150 LU IR 0 (V1 O 0 0 .0 0
0329538......c.coiieirerciciniins CHESTERTON.....ccovvvvrrnriririninnns INGcien | e 09/03/1999.... |. 1,387,208 (0 N 0 0 [ e 0 0 .0 0
0329544. PONTIAC IL .101/27/2000... 1,226,951 (O 0 (1N 0 0 .0 0
0329546........cvvererrinriiins LUDINGTON......coovvvermrrirrrriinne Ml | e 02/28/2000.... | . 1,737,744 O IO 0 (V1 R 0 0 .0 0
0329555........ceomerrirerieiinn FRESNO.......ccoovuvunnee (07 WOTRRI RN 10/02/2000.... | . 4,844,140 [ IO 0 (1N 0 0 .0 (01
0329575..... YORKVILLE.......ovverveereerr, Weereereeenne | v 04/03/2002.... | . 2,816,187 0 | oo 0 (V1 O 0 0 0 0 .0 (V1
0329585 ... | STREAMWOOD... /USRI ISP 05/23/2002.... | . 3,656,825 [V IR 0 (V1 SR 0 0 .0 (V1
0329590 ..| SCOTTSDALE.........covvvmrrrrrrnnes [V AT B 09/17/2002.... | . 3,372,626 [0 IO 0 (V1 R 0 0 .0 (V1
0329591..... DAVIDSON......ccoomririrerirerirrireenns |\ [T RN 09/12/20083.... 1,699,686 O IR 0 (V1 O 0 0 .0 (01
0329593..... KIRKLAND.......ooriviieieireiinseieeines WA oo | e 11/27/2002.... | . 2,683,575 0 | oo 0 (V1 R 0 0 | eoeveeeeercenrieeneen0 [0 [ s 38,056 .0 (V1
0329608..... HAMPTON.......oooivrmrirrinerininnnns L7/ W D 02/02/2004.... | . 2,167,162 (O 0 (V1N 0 0 | eoveeeercenreenieen0 [0 | e, 57,014 .0 (O
0329626 ... |LOUISBURG........ccooosvvirrirnnns NC..ovvvevnes [ 09/24/2004.... | . 2,770,568 (O 0 (V1 0 0 0. 35,131 .0 (V1
0329628 | PUYALLUP......ooovveriiicririeens WA e | e 11/16/2004.... | . 1,436,597 O IR 0 (01 O 0 0 .0 (01
0329640..... GAINESVILLE.......ccooererririrnne VA s | e 02/02/2008.... | cvooovrerrerrirns 4,909,993 (U IO 0 (V1 ST 0 0 .0 (11 RO
0329644.........cvvvrririrircri VALDOSTA.....ocvirmeriirirnerieiinns [C7. WU RN 10/07/2005.... | . . 3,142,813 [V IO 0 (V1 TR 0 0 .0 (11
0329650..... RENTON.....conrricrinrinerneineissnienesenssseseessssesssnsessnssennes. | WA s [ 01/27/2006.... | . B 11,087,337 0 | oo 0 (V1 ST 0 0 .0 (11 OO
0329656.........conrvverircricriine ST PAUL.....oovvvrrrrincrrerneenenisrensniessnnenensnenseneseesneees | MN i [ 06/14/2006.... | . 8,112,577 (O 0 (V1 O 0 0 .0 (01
0329658..... TIMONIUM......oorvorvinnnrineeinneeesseesnseessneessssessnssesnnesns | MDovesciiiens [ o 07/10/2006.... | . 3,442,759 O IO 0 (V1 O 0 (0 IO RRTRPOON 1 N OO (110 I 43,922 .0 (V1 OO
0329665..... AUSTELL...ooooovvvveseiesessseesesssiesssissssissssssssssssnssenns | GAuvvvesiiiians [ v, 09/21/2006.... 7,699,926 O IR 0 (V1 TR 0 (0 TP PORPORON N ISR (V1 IR 77,859 .0 (V1
0329669..........coverrieriiins WISCONSIN RAPIDS........oovvverrriervinereirennrirnnerisnnennnees | Wl [ 11/22/2006.... | . 6,666,702 [0 IO 0 (V1 O 0 0 0. 52,691 .0 (V1
0329675..... WYOMING.........oooorveereeeeieeeisreesseesseesnssnsesenesseesneessssenssees | Moo | o 04/16/2007.... | . 3,432,383 (O 0 (V1 SR 0 0 0. 59,229 .0 (11
0329676........coorerrirerierinn CHARLOTTE.......covimrrrerresressieeerensiienssssssesesnssssssessinssnnes | NCurvveiiieeis | cervias 05/22/2007.... | . 9,556,269 (O 0 (V1 O 0 (0 TOTORRORPOON 1 N ISR (V1 I 71,565 .0 (11 R
0329678..... MACON......cooriiririerierinenenieeeserssssssrensenesssesssenenes | OPisvienniins [ v 04/26/2007.... | . 1,029,110 O IO 0 (V1 O 0 0 0 ... 23,429 .0 (V1
0329680........ccomeereeirerierinna SAN ANTONIO.......oovrvrrreririreenns L. S D 08/02/2007..... | cevoueverrererrnns 9,998,536 LU IO 0 (V1 S 0 LU IO (V1 O (V1 I 47,927 .0 (V1
0329682.......ccorverircrierinns N OLMSTEAD.......cccovvvrrerirerirrnnns OH..ooovvvvvve [ v 07/12/2007.... | covovverrvrerinns 2,317,545 [V IO 0 (V1 ST 0 [V IR 0 0. 22,106 .0 (V1
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Statement as of March 31, 2017 of the National Life Insurance Company

SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13

Book Value /

Current Year's Recorded

Book Value/Recorded Unrealized Other-Than- Investment

Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10+11) in Book Value Disposal Consideration Disposal Disposal Disposal

0329688... o | SCOTTSDALE......cooueirerreierierieseseeississessssins .1 02/05/2008.... 5,968,435 [ I I 0 0 0 [0 | i 93,616 | i 0 0 0
0329690 ..|UNION CITY.. .1 07/27/2007.. 2,641,842 0 0 0 [0 | 43,409 | i 0 0 0
0329693... | SILVERDALE.......coooiiriceeeie s .| 01/04/2008.... 2,592,687 [ I 0 0 0 [ o0 | i 14,294 | L 0 0 0
0329695....... FLORENCE........cccovvvriernriiirnrines .112/12/2007.... 1,221,667 O IR 0 0 0 6,684 | ..ooooiieienins 0 0 0
0329696 .|BOCA RATON .| 12/05/2007.. 7,328,603 0 0 0 A1,269 | 0 0 0
0329699....... DAYTON....oviriirnnieiersssesiessssiesseniees .| 06/20/2008.... 2,124,280 [V IO 0 0 0 [ e [ 17,897 | 0 0 0
0329702... .| EDEN PRAIRIE........oooerreereeereeriesieeeee e MN .| 06/22/12010.... 6,808,083 LU I 0 0 L0 [0 | e AT ,024 | 0 0 0
0329703 .| OVERLAND MO .| 06/22/2010.. 6,982,650 0 0 L0 0 | 48,845 | ) 0 0 0
0329704 TORRANCE........ccoovivrrrrenrierrienns CA .106/22/2010.... 5,018,780 [ I 0 0 0 [0 | 35,108 | i 0 0 0
0329705... oo | CARLSBAD......coouiririierseieierisisessie s CA..coovrins .106/22/2010.... 4,800,572 (VI TN 0 0 0 [ e [ 33,581 | 0 0 0
0329708 | WESTBURY.....ooosvvrirrmrirerinris NY. .112/01/2011.. ...16,375,936 0 0 0 [ im0 [ 91,978 | 0 0 0
0329709....... SAUGUS........covviiriricniis MA .| 05/24/2012.... 9,939,923 (U IO 0 0 0 [ e [ ieiien81,005 | i 0 0 0
0329710....... SALEM......ovovieeeeeeseesvees s NH .109/12/2012.... 6,980,856 [ I 0 (1 0 0 [ om0 | i 50,887 [ i 0 0 0
032971 SAN PEDRO.......oviiiirrireirineineisssiesisessesiseenns CA .110/18/2012.... 7,942,469 (U IR 0 (V1 ST 0 0 [ im0 [ i 56,947 | 0 0 0
0329712, MINNEAPOLIS.......ovrveeeereeeeereeeeeee s MN.viir [ 12/28/2012.... 6,955,493 O IO 0 (010 O 0 [0 TSP o N OUNOOORORPRPOR B SUUPRRPRPONR: v A & & N IO 0 0 0
0329714....... COLUMBUS.........ovvvvrrrrins OH .102/08/2013.... 9,019,567 (O IO 0 (V1 O 0 0 | coeeeeercenreeneen0 [0 | 89,134 | ) 0 0 0
0329715...corvercerrirerieiin WASHINGTON....c.oovvvrrirnnnne DC .102/28/2013.... 10,127,571 [0 IO 0 (01 0 0 | oo [0 | 54,952 | o) 0 0 0
0329716.....coercirrieiiriinnn ANN ARBOR.....coootiiiiiiriesieesseiissie s M [ 05/28/2013... | cooorrvrrirriins 7,316,900 [V IO 0 (V1 ST 0 0 | o0 [0 | 128,837 | 0 0 0
0329717 ...covvenrvenernerereeenee | LINCOLN e NE .107/16/2013.... 12,570,082 O IO 0 (010 O 0 0 | oo [0 | 092,812 | ) 0 0 0
0329718... o JHUNTINGTON. ...ttt ssisniees NY.oiis .109/04/2013.... 5,242,645 0 | o 0 (V1 O 0 0 | o0 [0 | 87,311 | 0 0 0
0329719, S JORDAN......correreirieriesiesei e (U1 PSRN RN 091712013 | covvoevereeinee [ e 21,597,837 (U IO 0 (V1 TR 0 0 | o0 [0 | i 117,881 | 0 0 0
0329720... ..| SAN FRANCISCO CA .110/22/2013.... 18,086,924 [V O 0 (V1 R 0 0 | o0 [0 | 100,075 | 0 0 0
0329721... | FTWORTH....ooiverireceisniseiieiiis X .102/21/2014.... 9,303,550 O IO 0 (01 O 0 0 | eoveereerecenreeneen0 [0 | 88,032 | o 0 0 0
0329723....... MADISON.......covvrrirrieirriinns Wi e 07/31/2014.... | oo 6,242,604 LU IO 0 (V1 O 0 0 | om0 [0 029,168 | o 0 0 0
0329726... ..| PHILADELPHIA........ooevinrrrerirnns PA oo .| 06/01/2015.... 24,309,800 [V IO 0 (V1 TR 0 0 | o0 [0 | e 118,901 | 0 0 0
0329727... ..|MORENO VALLEY CA .| 07/09/2015.... 9,759,447 0 | oo 0 (V1 R 0 0 | eoeeeeeererreenenn0 [ oeevecienicesieen0 | 89,449 | i) 0 0 0
0329728........coonveiricrircrins CHELMSFORD........cccoomuvines MA e [ 07/30/2015.... | cevooevrerirerenee [ e 10,528,980 [V IO 0 (V1 ST 0 0 | o0 [0 | 52,299 | 0 0 0
0329730....... WAYZATA. ..o MN .1 10/01/2015.... ...12,988,979 [V OO 0 (V1 O 0 0 | o0 [0 | e 112,858 | 0 0 0
0329733....coveverricrieriis ESTES PARK ...ttt siessiesiessssssissnens CO.vvvvrrs .1 10/03/2016.... ...10,906,154 [V IO 0 (V1 TR 0 0 | o0 [0 | b LTTA | ) 0 0 0
0329734....... EDINA ..o MN.ovviis [ 10/14/2016... | oo 9,969,508 LU IO 0 (V1 ST 0 0 | om0 [0 91,934 | 0 0 0
329507A... NORTHBROOK.........cccorrrreres IL .109/14/1998.... 2,651,676 O IO 0 (V1 O 0 0 | oo [0 | 26,857 | o, 0 0 0
329507B... NORTHBROOK.........ccocomrrrnnn IL .| 06/20/2005.... 1,081,374 [ I 0 (1N 0 0 | eovveeeerrienreenieen0 [ ieeverieeicenieen0 | e 12,634 | ) 0 0 0
329510A.....cooeris NORTHBROOK.........cccoeriverecs I | e 09/14/1998.... | covovverrrrerins 2,984,610 [V IO 0 (V1 ST 0 0 | o0 [0 | 24,998 | 0 0 0
329510B....ccocieriiieries NORTHBROOK.......ccovrenrinnas | OO O 06/20/2005.... 1,178,263 [ 0 {1 0 0 0 [ 11,401 | 0 0 0
0299999. Total - Mortgages With Partial RePaYMENLS.........cciviiiiiiiieiccsineieisns vveriensens . 387,369,792 [ 0 (U 0 0 L0 [ 203789537 | 0 0 0
0599999, TOAl MOMGAYES. ......v.vvverereeeseirereaieseeeseeteeisse st eebsee s ettt eninans | neiiesiiees 390,028,056 [V [P 0 (V) [T 0 [V [P (V)] [ 2,630,263 | ..........6,419,800 | ....cccccoovrrmrrirnrnnn. 0 0 0
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Statement as of March 31, 2017 of the National Life Insurance Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4
NAIC Date
Desig- Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
720500 00 8| Centerbridge Capital Ptner Il .. | Wilmington.... . | Capital Contribution.. .. |05/21/2015.... |. ([ - 79,477 0 0
717800 00 7|Crescent Mezzanine Partners VI . | Wilmington . | Capital Contribution.. .. | 04/24/2013.... |. 0 143,969 0 0
714100 00 5|EnerTech Capital Partners Il Wilmington.... . | Capital Contribution.. .. | 11/06/2007.... | . 0 [ 15,000 0 0
706900 00 8| Fidelity GIobal Yield TrUSL........cvuvuueveerieciiesiciseiee e Wilmington.... . | Capital Contribution.. .. |07/09/2012.... |. 0 0
712400 00 1|GarMark Partners Il.. . Wilmington . | Capital Contribution.. .. |07/18/2005.... |. 0 0
718900 00 4 |LS Power Equity PINETS ll]........coieuriieeiieieieie e Wilmington.... . | Capital Contribution.. .. |03/11/2014.... |. 0 0
717400 00 6| MSouth Equity Parners Il LP........c..cocuiiirinriniiniieesissesiesiesessesississses Wilmington.... . | Capital Contribution.. .. 102/2972012.... |. 0 e 163,648 0 0
716300 00 9 |Newstone Capital Partners ..ot eees Wilmington . | Capital Contribution.. .. |03/14/2011.... |. 0 312,500 0 0
719700 00 7|North Haven Credit PIers Il.........cc.cocuvevniieriieincicesineiiens Wilmington.... . | Capital Contribution.. .. [12/01/2014.... |. 0 | 651,980 0 0
714200 00 3 |Northstar Mezzanine Partners V.. . | Wilmington.... . | Capital Contribution.. .. | 11/28/2007.... | . 0 .. 1,728 0 0
721400 00 0|TA Subordinated Debt FD IV... Wilmington . | Capital Contribution.. .. |02/22/2016.... |. 0 425,000 0 0
721500 00 7 {TAXH-ALP. oo Wilmington.... . | Capital Contribution.. . 102/22/2016.... |. 0 [ 675,000 0 0
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics 0f COMMON SIOCKS = UNGIFIBIEA. ........vureiiuiiiiietiiiiieiiits ittt se ettt 8 £ E £ EEE 1 E bbbttt s entnnss | fnrsnnsneensansssesanssnnsnnd (U P 2,530,850 0] e 0
Any Other Class of Asset - Unaffiliated
000000 00 O|CHS/COMMUNITY HEALTH SYS IN SYNDICATED B......ccccvcivivriririernnisiniieisinnes | srinremsieinsiesssssseessssssssssesssssssnens | cvnnees Credit SUISSE......uvvreeeirrieieriseerisees s nies 3FE 02/15/2017.... | cooververnrnd (01 I 1,182,813 0] e 0
BL1668 87 0 [VALEANT PHARMACEUTICALS SYNDICATED BANK.......ccoririrrrerieimrrinirneriinns | serierssnseseessssessesssssssessesssssssssssssssens | soseenne Morgan Stanley DWD.........c.eurrermerirreneeseiserssssssesssesseeeseeens 3FE 02/15/2017.... | . ...503,125 0 0
BL2356 66 3| TELESAT CANADA INC SYNDICATED BANK LOAN......coiiiiiiiiiirnnississiisrssiissinrins | oreersssissssosssssssnsssssssssessnssnsssssanssasns | sossenens P IMOTGAN. . 3FE 03/01/2017.... |. ...7159,375 .. 0 0
4299999. Total - ANy Other Class Of ASSEE = UNGFFIIAIEE. ... v.er ettt stee etsstsessseesseseeseseeseeseeaeeeeseeseeseseeseeseeeeseseeseee | 4e8ee1essesasseeseeseesesaeseeseeaeeseseeseeseEaeEeEEeEAeeseEoe84E 1o EeE4EEoeA e e eE e e 4EEee8eEeEseEe08 o012 e e e 4 L0 S L8 £E LA ne 8428 £E 1 e A e s A eEAeE e e eeEeE Ao e et ees e e e b b et enm st et st enrees 2445313 | oo 0 0] e 0
4499999, SUDOLAl = UNAFIIBIEA. ...tk b b s bbbk L0k h b ke LhbELEeEE e L E L E e L E L E LR 2,445,313 2,530,850 0 0 [ XXX
4899999, TOMAIS.......vvvrvreeeiieerieres ettt R RS Rk 4EReeRE LR R LR R LR R AR R ek LR R ek LR R R R eee 4LEEeEEeeE LR R oL LR LR R R LR AR R LR AR 2,445,313 2,530,850 0 0 ... XXX.......
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Change in | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) I Accretion | Recognized Other (9+10-11+12) | B.JA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
718600 00 0|A&M Capital Partners LP.. Wilmngton... . | Capital Distribution... .. 11213172013 | 02/17/2017 | ....... 1,804,563 0 0 0 0 0 0 .....974,954 0 .0 0 .829,609
713300 00 2|Avista Capital Partners. . | Wilmngtol . | Capital Distributiol .. | 04/28/2006 | 03/28/2017 ...141,529 0 0 0 0 0 0 2,145 0 .0 0 .139,384
711400 00 2|B IV Capital Partners.... Wilmngton... . | Capital Distribution... .. | 12/13/2002 | 01/20/2017 ..874 0 0 0 0 0 0 0 0 .0 0
712100 00 7|Banc Fund VIl......cccoovevivrirnene Chicago... .| IL.... | Capital Distribution... .. | 04/26/2005 | 02/06/2017 216,000 0 0 0 0 0 0 .216,000 0 .0 (U I 0
712100 00 7|Banc Fund VIl Chicag .| IL.... | Capital Distributiol .. | 04/26/2005 | 02/16/2017 0 0 0 0 0 0 .108,000 0 .0 [0 IO 0
712100 00 7|Banc Fund VIl......cccoovevevrernnene Chicago... . | Capital Distribution... .. | 04/26/2005 | 03/01/2017 0 0 0 0 0 0 .108,000 0 .0 (0 I 0
712100 00 7|Banc Fund VIl.....ccooooviirrirennnne Chicago... .| IL.... | Capital Distribution... .. | 04/26/2005 |03/15/2017 0 0 0 0 0 0 .108,000 0 .0 [0 IO 0
712100 00 7|Banc Fund VIl Chicag .| IL.... | Capital Distributior .. | 04/26/2005 | 03/27/2017 0 0 0 0 0 0 .108,000 0 .0 [V I 0
712100 00 7|Banc Fund VIl.....cccooovivrnnrinennne Chicago... . | Capital Distribution... .. | 04/26/2005 |03/31/2017 0 0 0 0 0 0 .108,000 0 .0 [0 IO 0
717800 00 7 |Crescent Mezzanine Partners Vl..........ccovvvevvieerinnnns Wilmngton . | Capital Distribution... .. | 04/24/2013 | 01/24/2017 0 0 0 0 0 0 30,390 0 .0 0
706900 00 8|Fidelity Global Yield Trust.........ccoeverrerveenerreiineirenns . .. | Capital Distribution... .. | 07/09/2012 | 01/06/2017 0 0 0 0 0 0 | oo 148 | 0 0 .0 0
712400 00 1| GarMark Partners Il........c.ccoovevrereniennninniircrierienns Wilmington.........c..eeeeveen. DE.. | Capital Distribution.............ccccuvvevrvreriens 07/18/2005 | 03/17/2017 0 0 0 0 0 0] ....76509 | ... 658,436 0 .0 0
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Statement as of March 31, 2017 of the National Life Insurance Company

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1" 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB.JA.C.V. Changein | Encumbrances Gain (Loss) on|  (Loss) on (Loss) on Investment

CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion | Recognized Other (9+10-11+12) | B.JA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income

718900 00 4 |LS Power Equity Pners lll........ccccoemrrvernnneiernrirnnnns Wilmington.........cccvevinnes DE.. | Capital Distribution.............coevevrrrrererenrenes 03/11/2014 {01/12/2017 63,614 ] (V) I 0 0 0 0

718900 00 4|LS Power Equity Ptners Ill........ccccocoovvveniriiiieriirannenns Wilmington...........cccocee DE.. | Capital Distribution..............ccccocoeuvrirnnrnens 03/11/2014 | 02/10/2017 | .......... 343,811 .0 (U I 0 0 0 0

717400 00 6|MSouth Equity Partners Il LP... Wilmington.. .. | DE.. | Capital Distribution... .. | 02/29/2012 | 03/24/2017 | ...... 1,089,158 .0 (U I 0 0 0 0

716300 00 9|Newstone Capital Partners II.... Wilmington.. . | DE.. | Capital Distribution... . | 03/14/2011 | 03/28/2017 22,660 .0 (01 I 0 0 0 0

716300 00 9|Newstone Capital Partners Il...........cccovevuviviirinninnns Wilmington DE.. | Capital Distribution 03/14/2011 {01/10/2017 | .......... 714,173 (] LV IR 0 0 0 0

719700 00 7|North Haven Credit Ptners Il Wilmington.. .. | DE.. | Capital Distribution... .. | 12/01/2014 {01/30/2017 | .......... 436,382 .0 (U I 0 0 0 0

714200 00 3 |Northstar Mezzanine Partners V.. Wilmington.. . | DE.. | Capital Distribution... .| 11/28/2007 | 01/23/2017 29,673 (] LV IR 0 0 0 0

714200 00 3 |Northstar Mezzanine Partners V..........ccccocooceivvereinnnnce. Wilmington DE.. | Capital Distribution 11/28/2007 |03/17/2017 241,479 .0 [0 I 0 0 0 0

713000 00 8|Northstar Mezzanine Ptners IV. Wilmington.. .. | DE.. | Capital Distribution... .. |01/19/2006 | 01/05/2017 386,244 .0 (VI I 0 0 0 0 386,244

714600 00 4| Siguler Guff Distressed Il Wilmington.. . | DE.. | Capital Distribution... . | 04/08/2008 |01/24/2017 502,197 .0 (U I 0 0 0 0 [ e 502,197

714600 00 4| Siguler Guff Distressed Ill............ccocueeriverireriniinnii Wilmington DE.. | Capital Distribution 04/08/2008 | 03/13/2017 239,224 (] (VI I 0 0 0 0 239,224

714600 00 4| Siguler Guff Distressed Il Wilmington.. .. | DE.. | Capital Distribution... .. | 04/08/2008 | 03/23/2017 .0 (U I 0 0 0 0 ....766

711300 00 4|Siguler Guff Distressed Opport Fund Wilmington.. . | DE.. | Capital Distribution... .109/09/2002 | 03/16/2017 .0 (U I 0 0 0 (V1 I 15,615 L0 L0

711300 00 4| Siguler Guff Distressed Opport Fund.............cc.ccccceeenac Wilmington DE.. | Capital Distribution 09/09/2002 | 03/17/2017 | ...ccvevve 127 | e 117,812 (U I 0 0 [ M7,812 | oo (U I 117,939 | oo (U I 0. (117,939)

716600 00 2|Siguler Guff Distressed RE Opportunities.... Wilmington.. .. | DE.. | Capital Distribution... .. | 04/11/2011 | 01/13/2017 .0 (U I 0 0 0 0 .0

716600 00 2 |Siguler Guff Distressed RE Opportunities.... Wilmington.. .. | DE.. | Capital Distribution... .. | 04/11/2011 | 02/21/2017 .0 [0 I 0 0 0 0 .0

716100 00 3|TA Subordinated Debt Fund Il Wilmington.. .. | DE.. | Capital Distribution... .. | 11/08/2010 | 03/29/2017 .0 (0 I 0 0 0 0 .0

713200 00 4|TAX. Wilmington.. .. | DE.. | Capital Distributiol .. | 04/25/2006 |01/27/2017 97,500 .0 (U I 0 0 0 0 0

715900 00 7|TAXl.. Wilmington.. .. | DE.. | Capital Distribution... .. | 07/30/2010 | 03/29/2017 225,000 .0 (O IO 0 0 0 0 225,000 .0

721500 00 7|TAXIFALP....cooiiiii Wilmington.. .. | DE.. | Capital Distribution... .. | 02/22/12016 | 02/24/2017 225,000 .0 (U I 0 0 0 0 225,000 .0

714500 00 6|TCW Crescent Mezzanine V. Wilmington.. .. | DE.. | Capital Distributio .. | 03/20/2008 | 02/08/2017 .0 (U I 0 0 0 0 0

711600 00 7|Wilshire Private Mkts Fund VI.. Wilmington.. .. | DE.. | Capital Distribution... .. | 11/02/2004 | 02/08/2017 . .0 (U I 0 0 0 .0

711600 00 7|Wilshire Private Mkts Fund VI.. Wilmington.. . | DE.. | Capital Distribution... .. | 11/02/2004 | 03/17/2017 54,066 .0 (U I 0 0 0 .0

710900 00 2| Wilshire Private Mkts IV... . | Wilmington.. .. | DE.. | Capital Distributiol . | 12/20/1999 | 03/10/2017 61,791 .0 [ I 0 0 0 .0 ..
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated............coooiiiiiiniiiniiiiisnscnssssnins | s 9,307,735 | ........ 117,812 0 | i 0 0 [ s 117,812 117,939)
4499999, SUDLOLAl = UNAFFIALEA. ... fobe s | s 9,307,735 | ........ 117,812 [ I 0 0] . 17,812 | o0 9,425,547 | .5192,947 | .0 | (117,939)
4699999. Totals.. 9,307,735 117,812 [ 0 0 117,812 9,425,547 (117,939) | ......(117,939) ,114,663




Statement as of March 31, 2017 of the National Life Insurance Company

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

030

1 2 3 4 5 6 7 8 9 10
NAIC Designation or
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
Bonds - U.S. Government
38379C N6 9 | Government National Mortgage A SERIES 20 s 03/01/2017........ Interest CapItaliZAtION...........c.ovueirriieicce e ssienes | ersree st | eeeetess e es st 240,859 0 (1.
912828  XQ 8 | United States Treasury 2.000% 07/31/22 . . 02/08/2017........ DEUISCNE BANK....... it | e 4,729,734 2,344 |1....
0599999, Total - BONAS = U.S. GOVEIMMENL........veriistieiiiseieseseetess s ssessess s ess ettt £ 00k e84 eEE e E L f L E R E £ E L E kL E 0L £EE £ E L EfEE £ E bbbk etbberb st 4,970,593 2,344 XXX
Bonds - U.S. Political Subdivisions of States
406792 2V 2 |HAMDEN CT 4.926% 08/15/30...... . . | | 01/10/2017........ MeSIrOW Capital MAIKEES. ..ot senssseses | cesenessissssnsssess st ssnsessnssene e | eissessssensenessssssssssensesnsssns 821,152 16,201 |2FE.....ccoviiviiiinnans
2499999. Total - Bonds - U.S. Political Subdivisions of States........... eetetetetetebetuetetesesetes | euetisietetesesuetesesesesasuetesassstetessstetessaetesstete st aeteteseeetesasaet et s Aetet et e teteseeetes s tetebesaetess e tetesasaetes s setetesaetetasaetetesansetete | bersetesessesetesstetesssetesissetesasestesesistetars | ererseresisetesarieesensetetesanteses 821,152 16,201 XXX
Bonds - U.S. Special R e and Special A
072024  PY 2 |BAY AREA CATOLL AUTH TOLL BRI 6.907% 03/30/2017. Mesirow Capital Markets . . 6,471,315 2,590 |1FE .
113807 BX 8 |BROOKLYN ARENA NY LOCAL DEV CO 4.391% s 02/03/2017........ FTN Financial Capital MArKELS...........ovueuiirriiinririiiisiesssisiesssessssiesssnes | oessesssssssssssessssssessessnes JR SRR 955,000 2,805 |1FE..iiercriirrinnns
3136AK QA 4 |FNR SERIES 201442 CLASS BZ 3.000% 07/2....... . 03/01/2017........ INtErest CAPIAlIZALON. ..........cvuiveiericii e reninnes | eeesesss bbbt | e bbb 23,095 23,005 | oo 0 [1...
3136AT Y2 4 | FANNIEMAE-ACES SERIES 2016M10 CLASS (CMB . . 01/10/2017. NOMUA SECUMHES. .......ervvvereiiereieiieeeeee s . 8,290,000 8,000,000 9,975 | 1....
49151E  2Q 5 |KENTUCKY ST PROPERTY & BLDGS C 6.573% e 02/16/2017........ JP MOTGAN. ... | eerieni et 1,815,135 1,500,000 5,751 [1FE .
574218 W9 0 |MARYLAND ST HLTH & HGR EDUCTNL 3.768% 01/23/2017........ JP MOMGAN. ... | b 4,634,288 ..4,605,000
574218 X2 4 |MARYLAND ST HLTH & HGR EDUCTNL 3.868% . . 01/23/2017. JP MOTGAN. ... . 5,809,275 ,765,000
678908  Z8 0 |OKLAHOMA ST DEV FIN AUTH 5.877% 08/01/. 03/20/2017........ Stifel, NICOIAUS @NG CO.....uvviirieiicieieeieee et ssessnes | sersessssssenssssessessssssnsenes 1,054,910 ..1,000,000
696624 BC 8 | PALM DESERT CA REDEV AGY SUCCE 3.750% SO 03/23/2017........ RAYMONG JAMES........oonirriricii it | fesseniess st eesees 1,478,407 ..1,475,000
791078 BC 1 |STLAWRENCE CNTY N Y INDL DEVA 4.429% . 03/24/2017. RBC Capital Markets.. s et | e 988,540 ,000,000
85732T  JR 4 |STATE PUBLIC SCH BLDG AUTH PA 5.485% 0 s 01/31/2017........ Stifel, NICOIAUS @NA CO......vuuvirriieieiieeeeerersrseese e ssensnnes | cerseessessesisseess e nes . 6,665,160 ..6,000,000
977100 EL 6 |WISCONSIN ST GEN FUND ANNUAL A 3.954% .. 01/12/2017........ RAMIMEZ. ...t sesanins | Lonbenseres sttt en s b en e n st ens s seneninnes | ansersenasens 8,000,000 ..8,000,000
3199999. Total - Bonds - U.S. Special REVENUE ANT SPECIAI ASSESSIMENES. ... ..o eureiieresureeieateseaiseieis  otessseeseeseesesassesseeseeseseesesseeaessesesssesesaeseeseeseesessesessessesaeseesesseesesaesessesaeesesesssesesssssesesseesessesassessesasssssessessesassassesnssnsass  aesessessessssassessesnecs .. 46,185,125 42,868,095
Bonds - Industrial and Miscell:
002824  AY 6 |Abbott Laboratories 5.300% 05/27/40.. . 01/06/2017........ CIIGrOUP GIODAL.......ouvererrii e snines | oereess e 5,381,050 ..5,000,000
009563  AD 9 |AIRXCEL INC  8.500% 02/15/22.......ccouvuiriiiiireiiniirerieisssessssesisseesssssssssssesssssenss | oernsseesenes 01/24/2017......... JEFFENIES & €Ot | e . . 1,000,000 | .. ..1,000,000
023761  AA 7 |AMER AIRLINE 17-1 AAPTT 3.650% 02/15/. . 01/05/2017........ CIIGrOUP GIODAL.......ooveieeiriiiie e nsssees | sebresess et ssnisrerens | soeraeneenes 2,012,500 | ..ccoconee. 2,000,000
02378W  AA 7 |AMER AIRLINE 17-1B PTT 4.950% 02/15/25 01/05/2017........ CrETit SUISSE......ouvveiieiiiiiii bbb | s 1,500,000 ..1,500,000
03073E AN 5 | Amerisourcebergen Corp 4.250% 03/01/45. . 03/23/2017........ Banc of AMErCa SECUMLIES. ........c.vuruerrereirirciecreeeeseeeeeee e eeensssseeiees | ceeeesesseeesessseesesseeneaees . . 4,933,800 | .. ..5,000,000
11134L  AG 4 |BROADCOM CRP/ CAYMN FI 3.875% 01/15/. . . 02/02/2017........ VIHOUS. 1.ttt | Heeniess bbb . 12,942,700 | oo 13,000,000
12503M  AA 6 |CBOE HOLDINGS INC 3.650% 01/12/27 . . 01/09/2017........ Banc of AMEriCa SECUMLIES. ........c.vuruerrireirircircreeeseeeeeee e eienesseeinees | ceeeesesseseesessseesesseeneaees 3,990,360 ..4,000,000
151020  AF 1 |Celgene Corp 5.700% 10/15/40...... . 02/14/2017........ Seaport Group..... s | s . . 2,204,420 | .. ,000,000
172062  AE 1 | CINCINNATIFINL CORP 6.125% 11/01/34 . 03/23/2017........ Stifel, NICOIAUS @NA CO.......cuuvvuiririiiieiieecee e sssnnes | seeresess st ssnssnerens | soeeasnsenes 1,203,500 | ..o 1,000,000
219350 AR 6 |Corning Inc 7.250% 08/15/36.........ccvrvuriieriiciiieiicririnsiciis 01/26/2017........ Stifel, NiCOIaUS @Nd CO.........couiiiiiiiiciii s ssseees | s 4,745,000 ..4,000,000
22544Q AG 4 |CREDIT SUISSE MORTGAGE CAPITAL SERIES 20.... 02/23/2017......... Morgan Stanley DWD...........cviieiiiiiieieisisresisse e | oresessessssssesesssseessensenes . . 5,050,000 | .. ,000,000
25272K  AK 9 | DIAMOND 1 FIN/DIAMOND 2 6.020% 06/15/2.......... N 01/18/2017........ Goldman Sachs & Company................ et | b | e 2174420 | oo 2,000,000
25466A AJ 0 |DISCOVER BANK 3.450% 07/27/26.. . . . 02/02/2017......... CIIGrOUP GIODAL........oveeiiiriiir e nnines | v 2,901,540 3,000,000
29736R  AK 6 |ESTEE LAUDER COINC 4.150% 03/15/47 02/06/2017........ CIIGEOUP GIODAL..... oo nnines | oereesi e . . 1,994,780 | ..ocovrene 2,000,000
30251B  AE 8 [FMRLLC 5.150% 02/01/43........ . RN 03/31/2017........ JEffEriES & €O | s | s 2,203,040 | .o 2,000,000
370334  BJ 2 |General Mills INC 5.400% 06/15/40...........ccovuieririniiririerneiieseiesiseeesiseissssseesssseenes | oernninsesenes 01/05/2017........ Barclays Capital...........ceieiueiiiieiiieiesiseiesi s | et 5,806,850 ..5,000,000
401378  AC 8 | GUARDIAN LIFE INSURANCE 4.850% 01/24/7.. . 01/18/2017........ Stifel, NiCOIaUS @Nd CO........uuvvuiiiiiiissr s | e s 993,620 | .. ..1,000,000 . R
418056  AS 6 |Hasbro Inc 6.350% 03/15/40........... . 01/18/2017........ Stifel, NICOIAUS @NA CO......vvririeiiiireiiciiicisie e sisienes | stbessess st senisserens | soessenenenes 8,091,889 | ..o 6,807,000 | ..oooocvrrirririeeenieeieris 153,687 | 2FE.....occviviicinne
44891A  AK 3 |HYUNDAI CAPITAL AMERICA 2.750% 09/27/2..... 02/02/2017........ WIS Fargo FUNGS. ..o sssssessas | nesssesisssssssssssesessessenes 1,814,520 ..2,000,000 19,861
45686X CC 5 |INGERSOLL-RAND CO 6.130% 11/18/27 . 01/18/2017........ RAYMONG JAMES........oouiriiiiciiiciie i | fessesisessen e ieeiees . . 2,684,246 | .. ..2,290,000 | .. 26,516 | 2FE s
460146 CM 3 |International Paper Co 5.000% 09/15/35 . . 01/10/2017........ JEFFEMIES & €0 | et nsens | sreeienienns 2,163,080 | oo 2,000,000 | .cooovveereeriirnns 32,778 | 2FE....ooorevirireinnn
46648C  AH 7 | JP Morgan Mortgage Trust SERIES 20171 CL . 02/17/2017......... JP MOTGAN. ... | bbb 1,947,525 2,000,000 5,250 [1....
485170  AS 3 |Kansas City Southern 4.950% 08/15/45. . 01/27/2017........ CHIGrOUP GIODAL....... oot eees | foeebsess st . . 2,019,390 | .. 2,000,000 | ..o 45,650 |2FE......cccoiiviirinne
485170  BA 1 |Kansas City Southern 3.125% 06/01/26. . 03/01/2017........ CIEAIE SUISSE......euerveeiereriiei et eneens | sebesb bttt nines | bbbttt 489,945 | oo 500,000 | ..o 4,123 | 2FE....ovviirriine
49338L  AE 3 |KEYSIGHT TECHNOLOGIES 4.600% 04/06/27 03/28/2017........ BarClays Capital.............cuuuererriemiiieiiieiierieississiiess st esenes | et | ersieenienes 1,997,460 | ............. 2,000,000 | ...ocovvrvvrriinrirenn 0 |2FE e
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50180L  AE 0 |Lehman UBS Comm Mtg Trust REMIC Ser 20 03/11/2017........ Interest CapItaliZaAtiON............oceirieiieieeee et isesenies | erteesetse e s et e st s et es s sttt | esseeset st st ettt naen 28,044 | oo 28,044 | .o 0 |1FM
575767 AL 2 |MASS MUTUAL LIFE INS CO 4.900% 04/01/7......... . 03/20/2017........ CIIGrOUP GIODAL.......ooveieiriiie s nes | et | seeeanneenes 4,954,950 | ............ 5,000,000 | ..ccovvrvrrrrirrirene 0 [1FE e
61746B  EF 9 |Morgan Stanley 3.625% 01/20/27...... . . 02/28/2017........ CIIGEOUP GIODAL.......oveeieii s siseenes | cebesbe st nines | Sbebiesi st es b enen 998,160 ..1,000,000 1FE
677050 AJ 5 |OGLETHORPE POWER CORP 4.200% 12/01/42 . 03/24/2017........ JP MOMGAN. ... | e . 2,325,205 | .. ..2,469,000 . 1FE ceee
70109H AM 7 | PARKER-HANNIFIN CORP 4.200% 11/21/34 . . 01/10/2017........ Stifel, NICOIAUS @NA CO......vvuririeiiieiiieeieeis st | sersess e . 10,380,500 | ..oovveerrircririeeerieis 10,000,000 | ..oovouerrrierieriieeeerniand 60,667 |1FE.....ccovvviirvrircrnns
718172 BL 2 |Philip Morris International 4.250% 11/. . et 01/10/2017........ Barclays Capital...........euereririrrieisieieiesissiesisisssesie s sessenses | oessessssssssssessassessessees 3,010,590 3,000,000 1FE
78413H AA 7 |SES 3.600% 04/04/23 . 02/01/2017........ Stifel, NICOIAUS @NA CO......vuurvrriiiiieiiieei st siersnes | sersess e s e 5,870,820 6,000,000 2FE
78512 AA 5 |S&E REPLACEMENT 4.120% 05/31/29. . . 01/04/2017....... Direct-Private PIaCeMENL............ccccvuiiiiiiiiiiiniises s | s 4,000,000 4,000,000 1FE
785592  A* 7 | SABINE PASS LIQUEFACTION 5.000% 09/15/. . 02/24/2017. Direct-Private PIaCEMENt..........c.coveeuerverierineniriserinrins . 3,000,000 3,000,000 2FE
82280R  AG 4 | Shellpoint Co-Originator Trus SERIES 201............. 03/16/2017........ Banc of America Securities . e esnnnenins | e 1,914,662 2,000,000 1.
832248  AZ 1 |Smithfield Foods Inc 4.250% 02/01/27 . 01/25/2017........ BarClays CapItal...........vuuevurerieiiicieiii ittt | erbei st | erbees et 998,790 ..1,000,000 R 0 [3FE e
86801F A@ 5 |Sunstone Hotel 4.790% 01/10/28. e .1 01/10/2017. Direct-Private Placement . 4,000,000 ..4,000,000 02z
878237 AH 9 |TECH DATA CORP 4.950% 02/15/27..... . . 01/24/12017......... JEFFEMIES & €O | eres e 2,505,425 | .. 2,500,000
880349 AR 6 | Tenneco Automotive Inc 5.000% 07/15/26 . 01/09/2017........ VIHOUS. ..ottt | eebbies bbbttt | bt 999,508 | .. 1,000,000
88307 AA 3 |[TEXOMA WIND LLC 4.120% 06/30/34 et 01/25/2017. Direct-Private Placement . 2,000,000 2,000,000
886546  AD 2 |Tiffany & Co 4.900% 10/01/44..........cccovvrermrinvinrireinrienns . 03/24/12017......... Stifel, NICOIAUS @NT CO...vuvrviairirricii st | seressesssss s es st ssssssssensnes | sbsebsessasssessesssss st sssssessnes 946,160 1,000,000
891160  MJ 9 | Toronto Dominion Bk Ontario 3.625% 09/. . . 03/23/2017........ JP MOTGAN. ...t | eereen et 1,958,960 2,000,000
91529Y  AD 8 |UNUM GROUP 7.375% 06/15/32.... o .| 03/06/2017. Stifel, Nicolaus and Co, . 1,210,160 .1,000,000
920253  AE 1 |VALMONT INDUSTRIES 5.250% 10/01/54. R 03/23/2017........ JEFFEMIES & €0 | et 1,560,876 ..1,725,000 .
920253  AF 8 | VALMONT INDUSTRIES 5.000% 10/01/44. [T 03/28/2017........ VIHOUS. .11ttt bbb enns | Hoesrsses st es 3,075,141 ..3,287,000 80,969
92240M  BF 4 |VECTOR GROUP LTD 6.125% 02/01/25. . . 01/19/2017. Jefferies & Co....ricc e . 1,000,000 ..1,000,000 0
92345Y  AE 6 |Verisk Analytics Inc  5.500% 06/15/45 . 02/06/2017........ VIHOUS. ... nes | cebbissi s 3,190,805 2,955,000 ceevns 24,233
559222 AR 5 |Magna International Inc 4.150% 10/01/2........ e .| 01/26/12017......... CIIGrOUP GIODAL.......ouvererrii e snines | oereess e 5,221,750 5,000,000 | .coovvorecrrrinens 69,167
56501R  AD 8 | MANULIFE FINANCIAL CORP 5.375% 03/04/4... ~|A .| 02/114/2017......... Banc of America Securities . et | e . . 2,320,840 | .. 2,000,000 | oo 48,674
66977W AP 4 | NOVA CHEMICALS CORP 5.000% 05/01/25 . A 01/06/2017........ BarClays Capital...........uuueuerureiiiiiieeieirieeie et ners | esie ettt | eebeees et 982,500 | .o 1,000,000 9,722
02364W AW 5 | America Movil SAde CV  6.125% 03/30/40. . . D 01/06/2017........ Stiflel, NICOIAUS @Nd CO..........cvvmiiiiiiiciiiisi e sasnes | i 2,326,300 2,000,000 | ..oovvvririiiinenn 34,368
05581K  AC 5 |BNP PARIBAS 4.625% 03/13/27.......covvrreiiiereeieeeesesei e sssseessees [ DI 03/31/2017........ CIIGrOUP GIODAL.......ooveiirriiie s | cereees et . . 2,006,100 | ....cccone.. 2,000,000 5,653
08860H AA 2 |BHARTIAIRTELLTD 4.375% 06/10/25 .|D 03/24/2017......... MIZUHO. ...t enies | rttsesss et | arienieniees 2,008,380 | ..cccoone. 2,000,000 | coovvrrercirrinens 26,493
225401  AC 2 |CREDIT SUISSE GROUP AG 4.282% 01/09/28 D 03/23/2017........ CrEdit SUISSE........vrvierereiieriieee et ensenies | eereess et nes 3,802,162 3,821,000 | .oovvrrecrrrirens 35,904
29082H AB 8 |EMBRAER NETHERLANDS FINA 5.400% 02/01/.............. D 02/02/2017........ VIHOUS. 1.ttt | Hoeeieebe bbb . . 2,510,000 | ..oovvenee 2,500,000 | ..coooiiriniiniis 900
40049)  AZ 0 |Grupo Televisa SAADR 6.625% 01/15/40 D 03/21/2017......... CIIGrOUP GIODAL.......ooveieiriii e rsesnes | et | seeeanneenes 1,092,000 | oo 1,000,000 | ..o 12,698
40049 BB 2 | Grupo Televisa SAADR 4.625% 01/30/26 D 01/19/2017........ CHIGrOUP GIODAL........ouiiiiiiciiici e | i 1,005,050 1,000,000 | ..coovvvirrirnnns 22,354
478375 AN 8 | JOHNSON CONTROLS INTL PL 4.950% 07/02/ D 01/09/2017........ JEFfENIES & €O | e . . 1,964,420 | .. 2,000,000
71429M  AB 1 | PERRIGO FINANCE UNLIMITE 4.375% 03/15/ D 03/01/2017........ JP MOTGAN. ...t | eebee bbbt | bttt 507,920 | oo 500,000
81180W AR 2 | SEAGATE HDD CAYMAN 4.875% 06/01/27 . D 03/01/2017........ BarClays Capital...........ccueuuiiriiiiiieiiiriere s | ess i | eebeees e 937,500 ..1,000,000
87854X  AC 5 |TECHNIPFMC PLC 3.450% 10/01/22 SRR D 03/29/2017........ TaX FrEE EXChANGE.......oucvuieuciriiiceiic it | eoesiesse s ensessees . 10,793,547 | .. 10,951,000 2FE....
98420E AC 9 |XLITLTD 4.450% 03/31/25........ s D 01/25/2017........ MIESUBISHL .| fonesens st | sneeniennenes 2,760,664 | ..o 2,767,000 2FE e
3899999. Total - Bonds - Industrial and Miscellaneous. . . et etetetetes  eveeetetoteuetetotuetetoteetet ot ietet et st eteteAet et s e e e et e e te st sae s et eA et et s aete s et ase et et s Aet et s et e et e et et et s aetennsetetesantetenneetesnaetesenareetes  atesetessieteseneetesiraes . 182,393,504 | ...oooovvvrrereieiee 177,600,044 1,552,182 XXX
8399997, TOtAl - BONGS = PAI 3.0 o480 E 10888 E LRk thbess ettt . 234,370,374 226,223,998 | .. .1,650,535 XXX
8399999, TOAI = BOMAS. ...ttt eres st seh stk 8 e eE e E o8 E s R eEEeEE 16 1eLEeEE LRt EEE R oL E R £EE oL R LR LR f L E R L b 1L L E LR EEE e EE LR EE AL EEE LR SRS E LR EE R R fhierbeneen et .. 234,370,374 | oo 226,223,998 | ..o .1,650,535 XXX
Common Stocks - Industrial and Miscell
00141M 57 2 |Invesco Quantitative Core Fund CI A . . . 03/16/2017........ SENtiNEl GrOUP FAS.......uoerrerieiieieieisiece sttt snins | seseeseenannes 2,546.150 | coooverericieeeee e 33,002 XXX 0 L.
315805 42 4 |Fidelity Advisors Leveraged Co . s 03/16/2017........ SENtNEl GrOUP FAS........overmieniiriiiieiiiiesiss s | oenisenenns ....169.990 8,810 XXX 0 L.
315807 83 4 |Fidelity Advisors Growth Opportunity. . s 03/16/2017........ Sentinel GrOUP FAS.......c.uvvuieirieriicieieesiesesnisesee s ensensenes | seeseneenes o 489.090 | oo 26,855 XXX 0 |L...
315808 40 2 |Fidelity Advisors Equity Income...... . [T SRRRN 03/16/2017........ SENtNEI GIOUP FAS......vvveirireiiseiee et | sessesssssssssssssess st sssssanssenes 73.510 2,449 XXX s 0 [L..
68380E 81 7 | Oppenheimer Mid Cap Value FUNd............ccoiieriieninineenceeiseeeeeeeiseesieseeeees | seeveenesneeens 03/31/2017........ SENtiNel GrOUP FAS.......oueeierereirirceirie et sssensennnes | eeseensannes 10925.980 [ v 50,064 XXX e 0 |L..
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68380T 40 0 | Oppenheimer International Bond............cccocviriririiiniieinieiesceeie s ees 03/31/2017........ SENtiNEl GrOUP FAS......ouereerecieieiisisce ettt snsns | eeseeseenanes 3,014.460 | oo 17,181 XXX e 0 [L...
817270 20 0 |Sentinel Group Fds Inc Balanced A.... 03/31/2017........ Sentinel GroUP FAS........cceviieicinreie e sesesssnans | eoeenessnnnenes 52,131.370 | oo 1,075,236 XXX 0 [L...
817270 30 9 | Sentinel Group Fds Inc CommMON StOCK A.........ccoivuiieiieiiriieriniieeeereeesiesies e 03/31/2017........ Sentinel Group Fds... 8,769.270 377,513 XXX 0 L.
817270 35 8 | Sentinel Group Fds Inc Total Return Bond............ccovvverveiernninrinniiinns 03/29/2017........ Sentinel Group Fds... 8,675.270 . ..88,730 XXX 0 L.
817270 56 4 | Sentinel Group Fds INc MUlti-ASSEt INCOM.........uorvvmiermrireriniieeienae 03/31/2017........ Sentinel Group FaS..........c.verieriierineiseesieeieees 57,469.180 | ..ocvvuieeiierieeieneeii 702,781 XXX 0 |L......
817270 60 6 | Sentinel Group Fds Inc Government Sec A 03/23/2017........ Sentinel Group Fds... 1,697.080 ...16,386 XXX 0 L.
817270 80 4 |Sentinel Group Fds Inc Small Company A..........ccooeuriuninirinrreisee e seessesseseeeseeeees 03/31/2017........ Sentinel Group Fds... 41,578.400 .208,243 XXX 0 (L.
817270 85 3 |Sentinel Group Fds Inc Low Duration Bond 03/31/2017........ Sentinel Group Fds... 1,323.660 11,133 XXX 0 (L.
817270 88 7 | Sentinel Group Fds Inc International Equ... . | 03/29/2017........ | Sentinel Group Fds... 18,445.210 .306,673 XXX 0 |L...
9099999. Total - Common Stocks - INAUSETIAI @NG MISCEIANEOUS..................cviviieeieiiiiite ettt s tieiee eveetsetessestese s s e sssesse s saeseessess e et s sesseb s s s essesses e s ensess e s s et esses e b st esseb s e et esesse bt eeses s s e s et enseseesssassessessebentessesssssnss  etessessssssssssessessssnens .2,925,056 XXX 0 XXX
9799997. Total - Common Stocks - Part 3...........c.cccovvveverecieccceeiccee .2,925,056 XXX 0 XXX
9799999. Total - Common Stocks .2,925,056 XXX 0 XXX
9899999. Total - Preferred and Common Stocks . .2,925,056 XXX 0 XXX
9999999. Total - Bonds, Preferred and Common Stocks.............. OO OO O OO OO OO P PP PO PO PPSOORPOPOOON 237,295,430 XXX .1,650,535 XXX
(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues................ 0.
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2 3 4 6 7 8 9 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
12 13 14 15
F Current Bond
0 Year's Interest /
r Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of (Amortization)| Impairment | in B/A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost |/ Accretion | Recognized |  (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
Bonds - U.S. Government
GMAC 1997 C - FHA Projects  7.111%
125990 NN 7 (0572 o [ 03/01/2017. [ PAYAOWN......ocvvererrireirirerinrinns | cererensssisseniisninens | eeeseeens 11,190 | oo 11,190 11,190 0 0 0 05/25/2019. | 1..covvvnrnnee
36194S PD 4 |Government National Mortgage A AU4920 | .. | 03/01/2017. | Paydown.... 38,959 38,959 38,959 0 0 0 09/15/2041. | 1..
3620A7 ZK 4 |Government National Mortgage A 721746. | .. | 03/01/2017. | Paydown.... ..392,923 ..392,923 392,923 0 0 0 08/15/2040. | 1..
36225A WN 6 | Government Natl Mtg Assn Pool 780653 6| .. | 03/01/2017. [ PaYdOWN.........ccvervrvernrineiernnnens [ vererseienssissienns | cveviveinns 12,388 | ..o 12,388 12,388 0 0 0 10/15/2027. | 1o
Government National Mortgage A GN
36241L  UE 783281 . [03/01/2017. [ PaydOWN. ... | e 696,136 | .......... 696,136 | .......... 742,908 0| s (45,422) | ....vvvonn. (1 I (45,422) | ..o 0 696,136 0 0 0| 4,890 | 07/15/2040. [1......cccouue.
Government Natl Mtg Assn SERIES 20093
38373M 4z CL . [03/01/2017. [ PaYdOWN. ... | e 0 .0 2,291 0 (2,194) 0 (2,194) | coovvierins 0 0 0 0 0 | 66 | 10/16/2048. [1................
Government Natl Mtg Assn REMIC Ser
38374E DL 200 .| 03/01/2017. | Paydown.... ...162,844 .(302)] .. ...(302) 161,481 0 0 0 11/16/2033. | 1..
Government Natl Mtg Assn REMIC Ser
38374N  HE 200 . [03/01/2017. [ PaydOwN.........cooovvriiiriciiniins | e 1,250,005 | ....... 1,250,005 1,278,899 0| s (11,356) | cooovevnneee (V1N I (11,356) | ..o [V I 1,250,005 0 0 [V 12,443 | 06/20/2036. | 1.....c0oevvec.
Government Natl Mtg Assn REMIC Ser
38374U WN 200 . [03/01/2017. [ PaydOWN. ... | e 645924 | .......... 645924 | ......... 640,148 [V I 3,952 | oo 0 | 3,952 | oo 0 645,924 0 0 (V1 I 4,839 | 06/20/2039. [ 1.....ovvvnne.
Government National Mortgage A REMIC
38374X TY Se .. [03/01/2017. | PaydOwN........cocovveciinricieriininns | e 334,942 | ......... 334,942 | .......... 333,895 | ... 334,065 | .0 [ 877 | oo (V18 I 877 | oo 0 334,942 0 0 0| e 2,444 | 04/20/2039. | 1...ccovvvvrnc
38376G  ZX 1 |Government Natl Mtg Assn 2011-9 10 0..|.. [ 02/01/2017. [ PAYAOWN........ccovvvrervrrvririiriieriins | cevvesrieeienesnensinnes | ceerneesssineneend 0 | e (V1N IO 704,490 0 ... (704,490) | ...oovevnveee (V1 I (704,490) | .ooovvvnrenen 0 0 0 0 0 ... 511,991 | 04/16/2037. [1.....cvvvneee.
Government Natl Mtg Assn REMIC Ser
38376 DQ 200 L[ 03/01/2017. [ PAYAOWN.......oovvveieireircricirinenins | eeereeeseeseesseniens 490,359 | ......... 490,359 | ......... 474,806 (U I 6,200 | .coovvernens (V1 I 6,200 | .coovrrrrinnn 0 490,359 0 0 0| 3,081 | 09/16/2024. | 1....cooovvvrne
Government Natl Mtg Assn REMIC Ser
38376W D7 201 .. [ 03/01/2017. | PAYAOWN. ......coovvireervrcrieriieirnes | ceererinssiesieneseens 2,014,570 | ....... 2,014,570 2,067,453 2,014,570 0 0 0 12/20/2038.
585995 AA Northeast 1985-1 FHA Project Pool 1985-1 | .. | 03/01/2017. | Paydown.... .91,036 86,808 0 0 0 12/24/2020.
75933*  B6 Reilly - FHA Project Pool 41 8.767% 12... | .. | 03/01/2017. | Paydown 11,135 10,407 0 0 0 12/01/2018.
75933 B7 Reilly - FHA Project Pool 20 - Proj 236....... .. | 03/01/2017. | Paydown.... 39,073 0 0 0 10/24/2019. | 1..
91203* B9 USGI - FHA Project Pool 86 7.278% 07/2 | .. | 03/01/2017. | Paydown 9,644 0 0 0 07/24/12018. [ 1....vvvirn
0599999. Total - Bonds - U.S. Government 6,194,809 0 0 0 XXX XXX
Bonds - U.S. Special Revenue and Special A t
312836 3V 6 .. [03/01/2017. [ PaYdOWN........coorveerenrineeiseineinns | cevvnrieenneeirseiennes | onereeneeend 53T | i B37 | 820 | e 8577 | 0 | i, an .. 4,537 0 0 0 04/01/2026. | 1..
3128M7 T9 7 |FREDDIE MAC G05676 4.000% 11/01/39 .. | 03/01/2017. | Paydown .(43,136) | .. 996,227 0 0 0 11/01/2039. | 1..
3128M8 FH 2 |FREDDIE MAC G06168 3.500% 11/01/40] .. | 03/01/2017. | PaydOwn.........ccccovvuvevvrmnirrernererins | coverveirernnserennens | e 926,505 | .........926,505 | ..........903,487 | .............904,556 | ....ccooveiinn0 | e 21,949 926,505 0 0 0 11/01/2040. | 1..
3128M9 CN 0 |FREDDIE MAC G06977 3.000% 04/01/42..|03/01/2017. | Paydown.... (7,373) 367,143 0 0 0 04/01/2042. | 1..
3128MJ VM 9 [3.0 .. | 03/01/2017. | Paydown.... ...(627) 27,247 0 0 0 12/01/2044. | 1..
3128S2 RN 3 |FREDDIE MAC T61393 3.000% 10/01/42 | .. | 03/01/2017. | PaydOWN......c.vvvrevrereieererinirnens [ evrverireeeneesnsninnenns | cvereeernend5,816 | ciiiirrn 45,816 | 147,009 | v 87,012 | 0 [ e (1,196) | 0 | e (1,196) | oo 0 45,816 0 0 0 10/01/2042. 1
312852 SG 7 |FREDDIE MAC T61419 3.000% 11/01/42 | .. | 03/01/2017. | Paydown.... . . . 76,547 0 0 0 11/01/2042. | 1..
312852 SH 5 |FREDDIE MAC T61420 3.000% 11/01/42 |.. | 03/01/2017. | Paydown.... 9,112 | .. 19,112 .19,634 19,112 0 0 0 11/01/2042. | 1..
31292S A3 4 |FREDDIE MAC C09026 2.500% 01/01/43]..| 03/01/2017. | PaydOWN........cvvmerernrerieimneirneriinnes [ eeerireesseeesseesisnes 173,549 | oo 173,549 | ..ccooeeee 171,922 | oo 172,009 | o0 | 1,541 |0 [ 1,541 [ v 0 173,549 0 0 0 01/01/2043. | 1
312931 A6 5 |FREDDIE MAC A84529 4.500% 02/01/39|.. | 03/01/2017. | Paydown.... ...115,880 ...115,880 115,880 0 0 0 02/01/2039. | 1..
312933 A7 9 |FREDDIE MAC A86330 4.500% 05/01/39|.. | 03/01/2017. | Paydown.... ..571,440 | ..........571,440 0. 571,440 0 0 0 05/01/2039. | 1..
3132GR HF 1 |FREDDIE MAC Q06230 3.500% 02/01/42] .. | 03/01/2017. | PaydOWN.........cccvvvemrumiieerinniienins | verirerireeiesineriens 444827 | .......... 444,827 | ......... 461,300 | ..............460,668 | .....ccccc.e..0 | covrs (15,841) | vovvvvernine (V1N I (15,841) | vevrernnnd 0 444,827 0 0 0 02/01/2042. | 1
3132GS TW 9 |FREDDIE MAC Q07465 3.500% 04/01/42 .. |03/01/2017.|Paydown.... ..512,222 ..512,222 512,222 0 0 0 04/01/2042. | 1..
313206 GQ 1 |25 .| 03/01/2017. | Paydown.... ..578,482 ...578,482 578,482 0 0 0 01/01/2043. | 1..
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313838 WV 8 |Federal Natl Mtg Assn Pool 511960 7.50. |.. | 03/01/2017. | Paydown.... ..367 366 ...365 367 0 0 0 10/01/2029. | 1..
31384U WS 9 |Federal Natl Mtg Assn Pool 534457 6.50. |.. | 03/01/2017. | Paydown.... 14,128 | ... 14128 | e 14,161 | oo 14,138 14,128 0 0 0 . 10/01/2028. | 1..
3138EK RA 5 |Fannie Mae AL3180 3.000% 01/01/43.....|.. | 03/01/2017. | PAYAOWN........covvrverernrirmrineiriniinns | cervmeerneniseiseniinees | cevereens 480,452 | ......... 480,452 | ......... 473,320 | oo 473,538 | o0 | 8914 | 0 | 6,914 | oo 0 480,452 0 0 0| e 2,009 | 01/01/2043. [1...ccvvvvnnen
3138EP QJ 6 |FNMAALG6756 3.900% 03/01/45............. .. | 03/01/2017. | Paydown.... )| . .(3,656) 42,657 0 0 0 293 |03/01/2045. | 1..
3138L6  4X 3 |Fannie Mae AM6237 4.150% 07/01/44.....|.. | 03/01/2017. | Paydown.... )| . .(1,238) 30,358 0 0 0 225 | 07/01/2044. | 1..
3138L6 5P 9 |Fannie Mae 4.130% 07/01/44.................. .1 03/01/2017. | Paydown ) (2,425) 22,828 0 0 (VI 157 | 07/01/2044. |1
3138L7 AD 8 |Fannie Mae 3.750% 08/01/34.... .. | 03/01/2017. | Paydown.... . . . . )| . ..(379) 32,747 0 0 0 219 |08/01/2034. | 1..
3138L7 W2 8 |Fannie Mae 4.090% 11/01/39.... ... | .| 03/01/2017. | Paydown.... 15,153 | ... 15,153 | ... .16,500 | ... .16,421 . )| .. X .(1,268) 15,153 0 0 0 [ e 110 | 11/01/2039. | 1..
3138M0 BE 9 |Fannie Mae AO8136 3.000% 08/01/42.... .. | 03/01/2017. | PAYAOWN........coovrerervrneererirnririniinns | cervneernensseissensinnes | cevereens 417,629 | .......... 417,629 | ......... 428,396 | ...cocoonnen 427,975 | oo 0| s (10,346) | cvoovcvrnvne (V1N I (10,346) | ...vovcernennd 0 417,629 0 0 0| e 1,537 [08/01/2042. [ 1......coovvvenee
3138NY W3 5 |Fannie Mae AR2465 2.500% 01/01/43....|.. | 03/01/2017. | Paydown.... ...287,203 0 (2,829) 0 (2,829) 287,203 0 0 0 917 |01/01/2043. | 1..
3138W1 F4 4 |Fannie Mae AR3786 3.000% 02/01/43.... |.. | 03/01/2017. | Paydown.... cevvrerneeenn TAB16 | s (U I 1,435 | oo (V1 I 1,435 76,050 0 0 (U I 485 | 02/01/2043. | 1..
3138Y1  6W 0 |Fannie mae pool 4.500% 10/01/44........... .. [ 03/01/2017. [ PaydOWN........cocerveriirieriirineiiens | cevveeniverireninsiennns | cerrennrn 264,867 | e 264,867 | .......... 288,912 | oo 288,358 | ..ovvrrerirnnd (1 I (23,491) [ oo (V1N I (23,491) | v 0 264,867 0 0 0. 1,959 [10/01/2044. [ 1.........cc...c.
31392G DB 8 |Federal Natl Mtg Assn REMIC Ser 2002-8| .. | 03/01/2017. | PaydOWN..........cccovermeremrererrnnirnee | ceerverieerinensnenenens | cvrenennn 45,948 | L 45948 | ............ 47,083 | oo 46,721 | oo [V I (L)) I— (V1 I (L)) - 0 45,948 0 0 0 286 | 12/25/2032. [1..ccovvvrnee.
Federal Home Ln Mtg Corp REMIC Ser
313920 RR 7 [250 .. | 03/01/2017. | Paydown.... ...123,078 120,702 0 0 0 09/15/2032. | 1..
31393C PX 5 [Federal Natl Mtg Assn REMIC Ser 2003-5] .. | 03/01/2017. | Paydown 199,585 198,963 0 0 0 06/25/2033. | 1..
31394B  5Q 3 |Federal Natl Mtg Assn REMIC Ser 2005-7].. | 03/01/2017. | Paydown.... v 886,214 | .........869,486 | ... ...874,333 . X 886,214 0 0 0 02/25/2035. | 1..
31394D  YS 3 |Federal Natl Mtg Assn REMIC Ser 2005-5| .. | 03/01/2017. | Paydown............ccccovvunrivniiinniiveins | covviverinnieniiinniinens | o 1,258,451 | L 1,258,451 | ....... 1,258,647 | ........... 1,255,555 | oovvvirnnnnd (VI IO 2,895 | v (V1 I 2,895 | oo [ I 1,258,451 0 0 0 05/25/2035. | 1.....ccovrvnnee
Federal Home Ln Mtg Corp SERIES 2691
31394L JD 5 |CLA L [03/01/2017. [ PAYAOWN......covveivrirciieineiiniins | ceveeeiieeiseisesinnes | oevereeens 388,451 | .......... 388,451 | .......... 386,837 | oo 386,677 | .oovvrrrirnnns (U I 1774 | ) (V1 I 1774 | 0 388,451 0 0 0 2,557 | 10/15/2033. | 1...ccvvvrerncs
Federal Home Ln Mtg Corp REMIC Ser
31394R LB 3 (275 .. 1 03/01/2017. | Paydown 0 | e 1,188,162 0 0 0| e 7,878 | 02/15/2034. | 1.......ccoo.ucc.
31395B DF 7 |Federal Natl Mtg Assn REMIC Ser 2006-9|.. | 03/01/2017. | Paydown.... .0 170,495 0 0 0| 1,493 | 03/25/2036. | 1..
31395D BL 2 |Federal Natl Mtg Assn REMIC Ser 2006-4| .. | 03/01/2017. | Paydown 0 301,040 0 0 0 2,864 | 05/25/2036. | 1..
31395D SY 6 |Federal Natl Mtg Assn REMIC Ser 2006-3.. | 03/01/2017. | Paydown.... 265,395 0 0 0 | 3,217 | 05/25/2036. | 1..
Federal Home Ln Mtg Corp REMIC Ser
31395E UL 9 |284 .1 03/01/2017. | Paydown 0 59,696 0 0 0 548 | 08/15/2034. [ 1......ccconve.
Federal Home Ln Mtg Corp REMIC Ser
313950 ZL 3 [289 .. | 03/01/2017. | Paydown.... .0 578,168 0 0 0 11/15/2034. | 1..
31395N Y2 7 |Federal Natl Mtg Assn REMIC Ser 2006-5.. | 03/01/2017. | Paydown.... .0 3,973 0 0 0 07/25/2036. | 1..
Federal Home Ln Mtg Corp REMIC Ser
31395P WU 2 |295 .1 03/01/2017. | Paydown.... 782,495 0 0 0 03/15/2035. | 1..
Federal Home Ln Mtg Corp REMIC Ser
31395V GT 0 |298 L [03/01/2017. [ PAYAOWN.........vvvrercirreineireiierinns | cerereeiseissesissienns | cvve 1,022,914 | ... 1,022,914 | ....... 1,027,389 | ........... 1,022,389 | ..o (1 I 525 | v (V1 I 525 | oo (U I 1,022,914 0 0 0| e 9,338 | 06/15/2035. | 1....c.ovvvvncs
Federal Home Ln Mtg Corp REMIC Ser
31395W MR 5 [300 L 103/01/2017. [ PAYAOWN......cvveivrrirciieineiieries | cereeeireeiseinsesinnes | oeeereens 447270 | .......... 447270 | .......... 453,420 | .oovvrnecs 449,232 | oo (U I (1,962) | ..ocvvrrenee (V1 I (1,962) | ..o 0 447,270 0 0 0| e 3,644 | 07/15/2035. | 1....coouvvvrnc
Federal Home Ln Mtg Corp REMIC Ser
31395X N4 3 |301 . [03/01/2017. [ PAYAOWN......ocvvnrerrirciieieiierins | cervneereeiseinesiinnes | oeverneens 386,674 | .......... 386,674 | .......... 382,687 | .o 384,569 | ..coovverinnenn 0 | v 2,105 | oo (V1 I 2,105 | oo 0 386,674 0 0 0 2,555 | 08/15/2035. | 1....oovvvrncr
Federal Home Ln Mtg Corp REMIC Ser
31396F G4 9 |306 . 103/01/2017. [ PAYAOWN......ocvvnrerrirciieierinrins | ceriieeseesseinseninnes | cevereens 471,203 | .......... 471,203 | .......... 452,037 | coovvirns 451,593 | oo 0| oo 19,610 | vovvvverneens (V1 IO 19,610 | .o 0 471,203 0 0 0| e 3,056 | 11/15/2035. | 1....coovvvvrnc
Federal Home Ln Mtg Corp REMIC Ser
31396 2V 6 [312 .1 03/01/2017. | Paydown.... ...329,863 ...329,863 ..325,011 ...327,156 329,863 0 0 0 03/15/2036. | 1..




Statement as of March 31, 2017 of the National Life Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

2’5030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B/A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
31396K FU 1 |Federal Natl Mtg Assn REMIC Ser 2006-7|.. | 03/01/2017. | Paydown.... ...508,405 ...508,405 ...518,199 .(3,349) 508,405 0 0 0 | e 6,407 | 08/25/2036. | 1..
31396K G4 8 |Federal Natl Mtg Assn REMIC Ser 2006-8|.. | 03/01/2017. | Paydown.... | | en..840,462 | .........840,462 | ..........845,888 840,462 0 0 0. 10,889 | 09/25/2036. | 1..
31396K L3 4 |Federal Natl Mtg Assn REMIC Ser 2006-8|.. | 03/01/2017. | PAYAOWN..........cvvrermmrenerreriinniiens [ cernemineisneriiseinenens | cevennen 126,377 | v 126,377 | v 129,220 126,377 0 0 0| e 1,153 [09/25/2036. | 1........coceenee
31396L CS 7 |Federal Natl Mtg Assn REMIC Ser 2006-9| .. | 03/01/2017. | Paydown.... 6,290 0 0 0 | 10/25/2046. | 1..
31396P K7 5 |Federal Natl Mtg Assn REMIC Ser 2007-1].. | 03/01/2017. | Paydown.... P e 201,899 0 0 0| e 1,634 | 08/25/2036. | 1..
31396Q Q9 3 |Federal Natl Mtg Assn REMIC Ser 2009-6| .. | 03/01/2017. [ PaYdOWN..........ccueerveererenrinninns | cervmnrirenienesneinnns | vevereens 480,710 | .......... 480,710 | .......... 453,089 | ....ccoovnes 465,690 | .....oocoonnnnd 0| v 15,020 | oo (V1 I 15,020 | ..ovovvrennead 0 480,710 0 0 0 2,811 | 09/25/2029. | 1....ooovvvrne
Federal Home Ln Mtg Corp REMIC Ser
31396T SL 8 |317 .. [ 03/01/2017. [ PaYdOWN.......coeuririirierinrinniins | cevvmerienienisniiennns | cevereens 206,636 | .......... 206,636 | .......... 206,055 | .....ccooouee 206,077 | oo (U I 560 | .oovverirnn (V18 IO 560 | .oorvrrirnns 0 206,636 0 0 0. 1,984 [06/15/2036. | 1..............c.
Federal Home Ln Mtg Corp REMIC Ser
31396T UC 5 |317 .. [ 03/01/2017. [ PaYAOWN.......cveuririiirisrisniins | cevvneiienienisniiennns | evirnens 492,145 | .......... 492,145 | .......... 494,067 | .....coooue. 492,240 | ...oovovernnn (0 IO (1) (V1N I (1) E— 0 492,145 0 0 0 06/15/2036. | 1........coc0euc.
31396V X9 4 |Federal Natl Mtg Assn REMIC Ser 2007-3].. | 03/01/2017. | PAYAOWN......c.ovvermermmremerrnrinennens [ cerneriseesenissrnenins | cesnnennsd 484,738 | .......... 484,738 | .......... 455,205 | ....ccoonnes 474,306 | ..coovvvrneennd 0| oo 10,432 | oo (V1 IO 10,432 | .o 0 484,738 0 0 0 05/25/2037. | 1...ovvvnrnnns
31396W UB 0 |Federal Natl Mtg Assn REMIC Ser 2007-6|.. | 03/01/2017. | Paydown.... ...558,498 ...558,498 558,498 0 0 0 07/25/2037. | 1..
31396X HW 7 |Federal Natl Mtg Assn REMIC Ser 2007-7].. | 03/01/2017. | Paydown.... . 171,022 ..171,022 171,022 0 0 0 08/25/2037. | 1..
Federal Home Ln Mtg Corp REMIC Ser
31397A 6C 2 |3209 .. | 03/01/2017. | Paydown.... ...454,218 454,218 0 0 0 08/15/2036. | 1..
31397L  C8 0 |Federal Natl Mtg Assn REMIC Ser 2008-5| .. | 03/01/2017. | Paydown.... ...305,903 305,903 0 0 0 03/25/2038. | 1..
Federal Home Ln Mtg Corp REMIC Ser
31397P V3 1 |340 .. | 03/01/2017. | Paydown.... ...365,078 365,078 0 0 0 01/15/2038. | 1..
Federal Home Ln Mtg Corp REMIC Ser
31397R  ZH 2 (344 o [03/01/2017. [ PAYAOWN......ccovrerireiiriseisniins | ceveeeiieiiseissiinnnes | oevereeens 514,030 | .......... 514,030 | .......... 491,541 | oo 502,772 | v [V I 11,258 | oo (V18 I 11,258 | .o 0 514,030 0 0 0| 3,480 | 04/15/2038. | 1....oovverncs
Federal Home Ln Mtg Corp REMIC Ser
31398F 5C 1 |200 o [03/01/2017. [ PAYAOWN......covervrrieiinineineiins | ceveeeiiseeieeisseiiinees | cevereens 232,310 | ..o 232,310 | .......... 221,275 | oo 227,446 | ..o (U I 4,864 | ..o (V1 I 4,864 | ..o, 0 232,310 0 0 0| e 1,346 |10/25/2039. [ 1......ccovevenee
Federal Home Ln Mtg Corp REMIC Ser
31398K  KJ 8 |3591 o [03/01/2017. [ PAYAOWN.......coververirrirerinciseiiins | ceveeeinesississeiinnnes | eevereeens 447,693 | .......... 447,693 | ......... 438,739 | ..o 444,346 | ................. (U IO 3,347 | v (V1 I 3,347 | oo 0 447,693 0 0 0 2,848 | 10/15/2024. | 1....coovvvnnc
Federal Home Ln Mtg Corp REMIC Ser
31398K ZC 7 |359 o [03/01/2017. | PAYAOWN.......couererieriieeiseiins | ceerseeiseieeiieeiseens | cveeens 1,131,957 | ...... 1,131,957 | ....... 1,095,699 | ........... 1,119,679 | oo 0| oo 12,277 | v, (V1 I 12,277 | (U I 1,131,957 0 0 0. 10,659 | 10/15/2037. [ 1.....cccovevenee
313988 MR 1 |Federal Natl Mtg Assn REMIC Ser 2010-13] .. | 03/25/2017. | PAYAOWN..........evvrevmmremerinrineriens [ ceremireeseesnsisnenin | ceversersesesneens (U [ (V1 IO 115,204 | .....cooovc.. 111,813 | e 0 ... (111,813) | oo 0 | (111,813) | oo 0 0 0 0 0 | 4,994 | 12/125/2040. [1......cevnvee.
Federal Home Ln Mtg Corp REMIC Ser
31398V C3 8 |364 o [ 01/01/2017. [ PAYAOWN......ocvvrrererrrircircrineins | cevvierienerseeissinens | veverenens 16,810 | .oooovvreene 16,810 | cooverereee 16,863 | oo 16,789 0 21 0 21 | 0 16,810 0 0 0. 63 | 01/15/2038. [1.....vvvvveve.
Federal Home Ln Mtg Corp REMIC Ser
31398W  5J 9 [362 .. [ 03/01/2017. [ PAYAOWN......ccvvurerrrierrrineiineiies | ceveeerieriesesseeinnes | cevereens 643947 | .......... 643947 | ......... 647,971 | oo 644,987 | ..o 0| s (1,041) | e (V1N IR (1,041) | oo 0 643,947 0 0 0 01/15/2040. | 1....cvvovenee
31402E 6W 3 |Federal Natl Mtg Assn Pool 727285 6.50. | .. | 03/01/2017. | Paydown 1,705 0 0 0 09/01/2033. | 1...ovvvienee
31403M WL 9 |Federal Natl Mtg Assn Pool 753151 6.50. |.. [ 01/01/2017. | Paydown.... 144,855 0 0 0 11/01/2033. | 1..
31405F D4 1 |Federal Natl Mtg Assn Pool 787723 6.50. |.. | 03/01/2017. | Paydown.... 5,655 0 0 0 01/01/2033. | 1..
31407B  TX 7 |Federal Natl Mtg Assn Pool 825966 5.00. |..| 03/01/2017. | Paydown 31,677 0 0 0 07/01/2035. | 1
31412P  CF 6 |Federal Natl Mtg Assn 930770 4.500% O |.. | 03/01/2017. | Paydown.... . 199,134 0 0 0 03/01/2029. | 1..
31417D ZZ 9 |Fannie Mae AB7059 2.500% 11/01/42.... |.. | 03/01/2017. | Paydown.... ..321,186 | ... 321,186 0 0 0 11/01/2042. | 1..
31417E WF 4 |Fannie Mae AB7845 3.000% 02/01/43.... | .. | 03/01/2017. | PaydOwN.........ccovverevmrneiernerierinns [ evvrmirrerncirernineens | veereerrn 298,667 | covnice 298,667 298,667 0 0 0 02/01/2043. | 1
31417K  LX 3 |Fannie Mae AC1241 5.000% 07/01/39.... | .. | 03/01/2017. | Paydown.... ...489,176 489,176 0 0 0 07/01/2039. | 1..
31418A DV 7 |Fannie Mae MA1015 3.000% 03/01/42....|.. | 03/01/2017. | Paydown.... o I [ rereern 312,532 312,532 0 0 0 03/01/2042. | 1..
31418A N6 1 |Federal Natl Mtg Assn MA1312 2.500% 1 .. | 03/01/2017. | PaydOWN.........cvvrevimirernminmrineiirens [ correrirnrinsninninenins | ceveeneend 624,484 | .......... 624,484 624,484 0 0 0 12/01/2042. {1
31419B 7B 5 |Fannie Mae AE1789 4.000% 10/01/40.... | .. | 03/01/2017. | Paydown.... ..807,147 ...807,147 807,147 0 0 0 10/01/2040. | 1..
31419C 2B 8 |Fannie Mae AE2569 3.500% 09/01/40.... |.. | 03/01/2017. | Paydown.... ..116,818 ..116,818 116,818 0 0 0 09/01/2040. | 1..
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MICHIGAN ST FIN AUTH REVENUE
59447P N3 1 |4.782% 10 .. 101/23/2017. [ Call ~ 100.0000..........ccccrrrrmrrrers | cerverrrerrenirecersnnes | o 1,670,000 | .......1,570,000 | .......1,670,967 | ........... 1,669,728 | ..cooovvivvicnc0 | covverrecs(196) | o0 | irerrcc(196) [ o0 | 1,669,571 | .ocvovvvernnns 0 ... (99,571) | .oovue (99,571) | ....... 70,457 |10/01/2039. [ 1FE............
911760 JT 4 |US Dept Veterans Affairs Vendee Mtg Tr 1 | .. | 03/01/2017. | Paydown.............ovurrvvvvrinsrriinsnnns 6,338 0 0 (L O 74 | 04/15/2026. | 1........conn....
922610 AC 8 |C .. 03/01/2017. | Paydown.......ccovvnriiinnissinniisisinans 0 0 0 0] 1,444 [01/15/2037. [1....ccocvvnenes
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES. ........c.oororeieininreiniieisrisseieiseesnssseessesssessensessnsenenes | 020.28,508,552 | .....28,568,552 | .....28,694,150 | ........28,767,741 | ....ccceeece...0 | 10 i(99,620) | vvoveeen0 | o (99,620) | o0 | e 28,668,123 | ................ 0 ... (99,571) ] ........ (99,571) | ...... 284,026 XXX XXX
Bonds - Industrial and Miscellaneous
00111@ AA 2 |AESHawaiiInc 6.870% 06/30/22 .| 03/31/2017. | Redemption ...165,000 ...165,000 ...165,000 165,000 0 0 0 2,834 | 06/30/2022.
00440E  AJ 6 |Ace Ina Holdings 5.700% 02/15/17... .1 02/15/2017. | Maturity. 8,855,000 8,855,000 8,882,337 8,855,000 0 0 0 ... 252,368 |02/15/2017.
AMERICAN HOME MORTGAGE
02660T EQ 2 |INVESTM SERIES 20 +. | 03/01/2017. [ PAYAOWN.....ouvvveicerricisrrniisinns [ rernnississinerisnnsins | oveenins 167,019 | ..c...... 167,019 | ... 162,765 | ..ovvevrnes 163,508 | ..ovvvirerinns (V1 IO 3511 | s (V1 I 3511 | 0 167,019 0 0 0 819 |09/25/2045. [ 1FM...........
Center Operating Company AKA Dallas
04004# AA 2 |Aren .. | 03/31/2017. |Redemption ~ 100.0000.........ccevws [ ovrrrrrmermmrrerinnnnns | woverenene 115,628 | .......... 115,628 | .......... 115,628 | ..oovvvrnes 115,628 0 0 0 (V1 I 0 115,628 0 0 0 2,370 | 09/30/2023. | 2FE............
BNSF RAILWAY Series A Note AR-34
05577@ AG 5 [6.550 .. | 02/26/2017. | Redemption ~ 100.0000..........ccres [ vorveremrmrrrrinnrernnes | crrvrirerns 46,454 | ............ 46,454 | ............ 46,454 | .....coovvinns 46,454 0 0 0 (V1 I 0 46,454 0 0 0. 1,526 |02/26/2021. [ 1.......ccevenee
BNSF RAILWAY Series B Note BR-34
05577@ AH 3 [6.550 .. | 02/26/2017. | Redemption ~ 100.0000..........ccres [ worvererrmrrninnirerenns | crrerirernn 44709 | ..ovonv 44,709 | ....ooone 44,709 | oo 44,709 0 0 0 (V1 IO 0 44,709 0 0 0. e 1,468 |02/26/2021. [ 1........ccc...c.
BNSF RAILWAY Series C Note CR-34
05577@ AJ 9 |6.550 .. 1 02/26/2017. | Redemption ~ 100.0000.........cccccee | corvrerererinriicnriinnns | s 13,694 | .occvveeee 13,694 | ..cccvvaeee 13,694 | oo 13,694 0 0 0 (V1 I 0 13,694 0 0 (O I 442 102/26/2021. [ 1....cvvonenes
BNSF RAILWAY Series D Note DR-34
05577@ AK 6 [6.550 .. 1 02/26/2017. | Redemption ~ 100.0000.........ccccee | corvrerierinriicmniinnns | s 16,339 | oo 16,339 | cocvcrenee 16,339 | oo 16,339 0 0 0 (V1 I 0 16,339 0 0 0 537 |02/26/2021. [1...coovvvrnee.
BNSF RAILWAY Series E Note ER-34
05577@ AM 2 |6.550 .. | 02/26/2017. | Redemption  100.0000.. 5,661 0 02/26/2021.
055921 AA 8 |BMC Software Inc 7.250% 06/01/18......... .. | 03/16/2017. | Call ~ 100.0000 e e 245,305 0 06/01/2018.
08181* AC 8 |Wal-Mart 1st Mtg 9.450% 01/10/17.......... .. | 01/10/2017. | Redemption ~ 100.0000..........ccres [ vorvererrmrrermnrirerinne | crrvrirernd 61,853 | .oovvrrnes 61,853 | oot 61,853 61,853 0 0 0 520 |01/10/2017.
08861@ AA 7 |Walgreen Company 6.043% 08/15/31...... .. 1 03/15/2017. | Redemption ~ 100.0000..........cccee | corvrrerermmererennrnens | rvverenens 27,049 | ..o 27,049 | ..o 27,049 27,049 0 0 0 273 | 08/15/2031.
BRUKER CORP Series 2012A Tranche A
116794 A* 9 [NoAR .. | 01/18/2017. | Maturity.. 5,000,000 | ....... 5,000,000 5,000,000 0 0 0 01/18/2017.
125509 BJ 7 |Cigna Corp 5.375% 03/15/17.... .1 03/15/2017. | Maturity.. 3,000,000 2,926,890 3,000,000 0 0 0 03/15/2017.
CREDIT SUISSE MORTGAGE TRUST
12647P  AA 6 |SERIES 2013 .. | 03/01/2017. | Paydown.... ...186,527 186,149 0 0 0| e 1,106 |08/25/2043. [ 1FM....
12649R  BF 8 |Credit Suisse Mortgage Trust 3.500% 02. | .. | 03/20/2017. | JP Morgan. ] e 11,208,392 | 1,201,143 | 0 | BT | 0 | e BT 0 | 1,200,773 | .o 0 | (7,412) | oo (7,412) | ....... 12,927 | 02/25/2045. | 1FM...........
12649R  BF 8 |Credit Suisse Mortgage Trust 3.500% 02. | .. | 03/01/2017. | Paydown........ccccoevemremmrinneenernnens [ eovmevrmennsenneisninns | cveeeernn 98,045 | 98,045 | i 99,761 98,045 0 0 0 395 |02/25/2045. [ 1FM...........
141554 AA 8 |Cardinals Ballpark LLC 5.770% 09/30/27. | .. | 03/30/2017. | Redemption ~ 100.0000..........cccve. [ wovvvvrrrvmmmrrenirenernns | woveriens 173,221 | v 173,221 | v 173,221 173,221 0 0 0 | 4,997 | 09/30/2027. | 2.......ccouu...
GREENWICH CAPITAL COMMERCIAL F
20173Q AG 6 |SERIES20 .. [ 03/01/2017. [ PaydOWN........coevveeririirenieriniines | cevverinnrvenrerinnns | 212,841,189 | .....12,841,189 | .......6,324,286 | ........12,664,294 | ...............0 | oo 176,895 | ..ovvcvvrenn0 | e 176,895 | 0 | s 12,841,189 0 0 0. 75,563 | 03/10/2039.
222862 AG 9 |Coventry Health Care Inc 5.950% 03/15/. | .. | 03/15/2017. | Maturity.. ,000,000 | .......5,000,000 1,605 5,000,000 0 0 0 ... 148,750 | 03/15/2017.
22541Q 2D 3 | CS First Boston Mtg Sec Corp REMIC Ser | .. | 01/01/2017. | Morgan Stanley DWD o] . 0 .0 0 0 0 0 0 257 | 01/25/2034.
22944@ AA 9 |Fusco Park Street Series 2008 A-1 6.46... | .. | 03/15/2017. | Redemption ~ 100.0000.........ccccoee | corerrrrreremeernerrannes | cevereens 200,668 | ......... 200,668 0 200,668 0 0 0| e 2,152 | 07/15/2026.
CSOLAR IV SOUTH No. R-16 5.371%
22959#% 9 |09/30/ .. 1 03/31/2017. | Redemption ~ 100.0000.........ccveue | corvrrerrrmrerrememernens | rveerenens 26,636 | ...coov..... 26,636 | ...cooonee. 26,636 | ..coovvirrnen 26,636 0 0 0 (V1 IR 0 26,636 0 0 0 358 |09/30/2038. | 2FE............
302490 AB 7 |FMC Technologies Inc 3.450% 10/01/22.. | .. | 03/29/2017. | Tax Free EXChange..........ccoeuevrvne [ wovrveverrververirenirnns | oo 10,793,547 | ..... 10,951,000 | ..... 10,725,023 | ......... 10,787,618 | oo [V I 5,929 | .o (V1 I 5,929 | .o 0| e 10,793,547 0 0 0. 198,423 | 10/01/2022. | 2FE............
30257F AA 1 | FPL Energy National Wind 144A 6.125% (] .. | 03/25/2017. | Redemption ~ 100.0000..........ccoev. [ verervrmverereremenrninns | ervverieens 16,201 | oo 16,201 | coovvreneee 16,049 | oo 16,164 0 8 0 8 | oo 0 16,172 0 29 29 | s 496 | 03/25/2019. | 4FE............
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336328 UJ 4 |Phillips Petroleum Alaska 7.950% 12/10.. |..|03/10/2017. | Redemption ~ 100.0000.. ...149,287 ...149,287 ...149,287 ...149,287 0 0 0 0 149,287 0 0 0 12/10/2020.
361452 AA 3 |GATXRail Corp 8.100% 01/13/20............ .. | 01/13/2017. | Redemption  100.0000.. | 155,695 | ..........155,695 | ..........155,695 | ... ...155,695 0 0 0 0 155,695 0 0 0 01/13/2020.
370334 BB 9 |General Mills Inc 5.700% 02/15/17........... oo [ 02/15/2017. | MALUIIEY.....oovververirceirirseiierieens | ceereeinsesnensesineens | cveens 5,000,000 | ....... 5,000,000 | ....... 4,999,800 | ..coovnee 5,000,001 0 (1) 0 (L) — 0 5,000,000 0 0 0 02/15/2017.
Golden Bear SERIES 20161A CLASS A
38081E AA 9 |3.75 o+ 10312212017 [ PAYAOWN.......cvvierrirrereriseineries | cervneisesieeissensinnes | cevereens 449,605 | .......... 449,605 | ......... 449,605 | .............. 449,605 0 0 0 (V10 I 0 449,605 0 0 0| e 8,430 | 09/20/2047.| 1FE............
Goldman Sachs Group Inc 5.625%
38141G EU 4 |01/15/1 .. | 01/15/2017. | Maturity.. 5,000,000 5,000,000 | ....... 3,996,450 5,000,000 0 0 0 ... 140,625 | 01/15/2017.
HERO Funding Trust SERIES 20164A
40417Q AC 9 |CLASS( .. | 03/20/2017. | Paydown ...150,720 ...150,720 ...154,448 150,720 0 0 0| e 1,239 |09/20/2047.
406216  AX 9 |Halliburton Co 6.150% 09/15/19............... .1 03/15/2017. | Call ~ 100.0000... 3,000,000 3,000,000 3,204,510 | ..........3,070,034 | ..cooocvviceni0 | s (4,863) | 0 [ (4,863) [ o0 [ 3,065,170 | .ooovvveenad 0. (65,170) | ........ (65,170) | ....... 92,250 | 09/15/2019.
Hero Funding Trust SERIES 20151A
42770L  AA 1 |CLASSA .. | 03/20/2017. | Paydown.... ...188,655 ...188,655 ...188,570 0 80 0 80 188,655 0 0 0 09/20/2040. | 1
Hero Funding Trust SERIES 20161A
42770V AA 9 |CLASSA .. [03/20/2017. [ PAYAOWN.......cooorerririirineisniins | cevieeeineriseisseiinnes | ceverenens 256,279 | .......... 256,279 | .......... 256,256 | ...oorevne 256,256 0 23 0 KT I 0 256,279 0 0 0| e 1,702 | 09/20/2041. | 1FE............
HERO Funding Trust SERIES 20162A
42770W  AA 7 |CLASSA .. 103/20/2017. [ PAYAOWN........ooorerrirriirineiiniins | ceveeeiineiieeiseiinnies | oevereeens 297,560 | .......... 297,560 | ......... 297,463 | .....ccooon.. 297,465 0 95 0 95 | o 0 297,560 0 0 0| 1,818 [09/20/2041. | 1FE............
Hero Funding Trust SERIES 20163A
42770X AC 1 |CLASSA o 10312212017 [ PAYAOWN......ccvvvvriiieiniiniies | cevereeeissiseeisssienns | e 75,892 | .ccoonee. LR 7 — TT787 | o T1,770 | v, 0| s (G 74:) ] E— (V1 I (G 74:) ) — 0 75,892 0 0 (O I 488 | 09/20/2042. | 1FE............
Hero Funding Trust SERIES 20153A
42771T  AA 3 |CLASSA .. 103/20/2017. [ PAYAOWN.......cooorevrirriiriscisniins | ceveeeiieiieeisseiinnes | cevereeens 109,248 | .......... 109,248 | .......... 109,241 | cooovvvvnee. 109,241 0 7 0 T { e 0 109,248 0 0 (0 I 770 | 09/20/2041. | 1FE............
JP Morgan Chase Com Mtg Sec Co
46632H AD 3 |SERIES 20 .. | 03/01/2017. | Paydown.... 81,479 0 0 0 02/15/2051. | 1FM....
JP MORGAN MORTGAGE TRUST
46640M AA 8 |SERIES 20133 CL o [03/01/2017. [ PAYAOWN......ocvveieririirrireiisiins | cevereeississenisnsienns | ereneeens 45463 | ............ 45463 | ............ 45,357 | oo 45,357 | oo, (V1 I 106 | cooeeinna (V1 I 106 | oo 0 45,463 0 0 0 210 | 07/25/2043. [ 1FM...........
Kerr-McGee BoomVang Platform Ser 2002-
49238# AA 5 |1 ..101/30/2017. | Redemption ~ 100.0000.........cccee | corvrerrmrerserrrnrirenns | rerereeens 75,835 | .ovvonnen. 75,835 | oo 75,835 | oo 75,835 0 0 0 0 { oo 0 75,835 0 0 0| e 2,795 | 01/30/2019. | 2......ccconee.
Kerr-McGee BoomVang Platform Ser 2002-
49238# AB 3 |2 .. 1 01/30/2017. | Redemption ~ 100.0000.........cccee | corvrerrmrernerrrmrirenns | e 76,185 | .ccovnee. 76,185 | .ocovonee. 76,185 | coovvveiinnee 76,185 0 0 0 (V10 I 0 76,185 0 0 0 2,807 | 01/30/2019. | 2......ovvvnnc
M&! MARSHALL & ILSLEY BK  5.000%
55259P AD 8 |01/17/ [ 011712017 | MALUTIEY.....ooovrvirceieseierinens | ceereeiesieesiesiseens | cvees 2,000,000 | ........ 2,000,000 | ....... 1,640,000 | ........... 1,997,105 2,000,000 0 0 0. 50,000 |01/17/2017.
56602# AA 8 |Marriott International Aka Marbeth Lease... | .. | 03/17/2017. | Redemption ~ 100.0000.........cccoows | correrereemmmemernenins | cervvriene 151,372 | oo 151,372 | v 151,372 | e 151,372 151,372 0 0 0| 2,162 | 11/17/2022.
581557 AV 7 |McKesson Corp 5.700% 03/01/17 .. | 03/01/2017. | Maturity. 5,000,000 | ....... 5,000,000 | ....... 4,991,750 ,999,825 5,000,000 0 0 0 ... 142,500 | 03/01/2017.
591709 AL 4 |T-Mobile USAINC 6.625% 11/15/20. .102/10/2017. {Call ~ 100.0000..........cervrerererernee | covvrrerirerirnreirnnrnens | 201,500,000 | oo 1,500,000 | ....... 1,468,125 | .......... 1,484,806 | ....cccocoovien0 | o382 | 0 | 382 [0 | 1,485,188 | ...t 0. 14,812 | ..o 14,812 | ....... 56,584 | 11/15/2020.
64079* AB 8 |Neptune Regional Transmission 6.210% 0| .. | 03/31/2017. | Redemption ~ 100.0000.. 0 0 0 55,664 0 0 0 864 | 06/30/2027.
717081 DQ 3 |Pfizerinc 6.050% 03/30/17......cccovvvecrrneee .. [ 03/30/2017. [ MALUTItY......oocvvvrirerrerirneiisiiseiiens | cevienieenineirseiennes | 200002,159,000 | .......2,159,000 | .......2,107,010 | ........... 2,150,179 | .ovvorirnccd (U IO 8,821 | .o 0 2,159,000 0 0 0. 65,310 | 03/30/2017.
754427 AA 0 |Ravenswood Unit Trust 5.996% 01/15/19 |.. | 01/15/2017. | Redemption  100.0000 0 0 0 431,967 0 0 0. 12,950 |01/15/2019. | 2.....ccovvvenee
SEQUOIA MORTGAGE TRUST SERIES
81744F HK 6 |20053 CLAS .. [ 03/20/2017. [ PAYAOWN........coouriririvirinrinenins | cevvnerienienisneiennns | cevereens 167,605 | .......... 167,605 | .......... 152,049 | ..oocvennees 154,713 | oo 0| v 12,892 | oo (V1 I 12,892 | .o 0 167,605 0 0 0 327 | 05/20/2035. [ 1FM...........
SEQUOIA MORTGAGE TRUST SERIES
81745F AB 2 |20123 CLAS .. [ 03/01/2017. [ PAYAOWN......covvvrerirrrirriniiniins | cevvverienerseisninens | everenens 14,691 | oo 14,691 | oo 14,691 | oo 14,691 0 0 0 0 { oo 0 14,691 0 0 (U [ 79 | 07/25/2042. | 1FM...........
84860* AB 9 |Spirits of St. Louis BB Club No. R-22......... .. 1 03/31/2017. | Redemption ~ 100.0000.........ccveue | corvrrerrrmrerrenmnrrrnens | rveerenens 14,200 | .ooovvrenee 14,200 | ..ooveveneee 14,200 | oo 14,200 0 0 0 (V10 I 0 14,200 0 0 (I [ 137 | 03/31/2033. | 2FE............
Taco Bell Funding LLC SERIES 20161A
87342R AA 2 |CLAS o+ 1 02/25/2017. | PAYAOWN.......ccvvmrvrercereriiriseiins | sevrseinensenissisnnnes | onerserinns 5,000 | ccoovrrrrns 5,000 | oo 5,000 | oovoerrririns 5,000 0 0 0 (V1 0 5,000 0 0 (U [ 48 | 05/25/2046. | 2FE............
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Tenaska Gateway Partners 144A 6.052%
88031V AA 7 |1 .. 1 03/30/2017. | Redemption ~ 100.0000..........cccee | corvrrererererrrirmrrinens | v 77,880 | ..cooneee. 77,880 | .ovvvrnee 77,918 | o 77,897 0 (1) 0 ()] I~ 0 77,896 0 (L)) (16) [ covvevee 1,178 | 12/30/2023. | 2FE............
USTA NATL TENNIS Series B No. 38
90363@ AB 6 [4.080 .. | 01/08/2017. | Redemption  100.0000.. .86,951 0 0 0 0 86,951 0 09/08/2039. | 1..
UNP RR CO 2006 PASS TRST 5.866%
90783W AA 1 |07/02/ .. | 01/02/2017. | Redemption  100.0000.. ..137,745 0 1 0 1 136,697 0 07/02/2030.
91854*  AA 4 |Verizon Irving TX CTL Cert No 24 3.620.. | .. | 03/15/2017. | Redemption ~ 100.0000.. N 27,518 | ... 0 0 0 0 27,518 0 08/15/2036.
94978# AH 0 | CVS Corporation 7.530% 01/10/24........... .. 1 03/10/2017. | Redemption ~ 100.0000..........cccoee | corvrrrrerermrernrrnnnns | verrenn. 106,812 | i 106,812 | ..covvenee 106,812 | ..oovvveveeen 106,812 0 0 0 0 | oo 0 106,812 0 01/10/2024. | 2..........c.....
96950H AD 2 |Williams Partners LP  7.250% 02/01/17.... |.. | 02/01/2017. | MAtUTY.........cvvmremerenrenerienineinee | coeerseisnensssrisnnniens | cereens 4,000,000 | ....... 4,000,000 | ....... 4,120,000 | ..oovvnee 4,001,455 | oo (1 I (1,455) | .oocvverinne (V1N I (1,455) | ..o [ I 4,000,000 0 02/01/2017. | 2FE............
Winwater Mortgage Loan Trust SERIES
97652P  AA 9 |2014 .. | 03/01/2017. | Paydown.... ...188,513 188,513 0 0 0 06/20/2044.
984121 BQ 5 |Xerox Corp 6.750% 02/01/17. .. 1 02/01/2017. | Maturity.. 1,000,000 ..1,000,000 0 0 0 02/01/2017.
008916 AB 4 |Agrium Inc 7.700% 02/01/17..... ... |A[02/01/2017. | Maturity.. 5,250,000 5,250,000 0 0 0 02/01/2017.
878742 AV 7 |Teck Cominco Limited 4.750% 01/15/22.. | A | 02/16/2017. | Banc of America Securities............. | cccoereverirerrerrnnnes | 202,047,500 | .......2,000,000 | .......2,078,640 | ..........2,041,439 | ..ooooovvviccn0 | v (1121) | o0 e (1121) [ icenl0 | 2,040,318 | .covvrerrnns (V1 I 7,182 | v, 7,182 | ... 57,264 | 01/15/2022.
055451 AF 5 |BHP Billiton Finance 5.400% 03/29/17..... D| 03/29/2017. | Maturity.. 8,000,000 0 0 0 |....216,000 | 03/29/2017.
500472 AB 1 |Philips Electronics 5.750% 03/11/18......... D| 01/20/2017.| Call ~ 100.0000... 502,817 0 (2,817) 2,817) | cooue 35,792 | 03/11/2018.
SAMARCO MINERACAO SA 5.375%
79586K AD 3 |09/26/24 D] 03/08/2017. | VANOUS.......crvvrieriinrisiirinisninnns | wenniisenisnisssiinnins | eneens 2,133,750 | ....... 3,000,000 | ....... 1,065,000 | ........... 1,088,356 | ..o 0 | (23,356) [ ..oovvrrires [\ (23,356) [ oooovercrnnnn [V 1,065,000 | ...cooovrrnead 0 ..1,068,750 |..... 1,068,750 | ...cooovirnead 0 | 09/26/2024. | 6FE............
3899999. Total - Bonds - Industrial @nd MISCElIANEOUS........cc.iiuuiiiiiiiiiiins it | enees 98,465,494 | ... 99,435,945 | ... 89,239,196 | ......... 97,259,216 | oo 0] . 185178 | oo (V) 185178 | .o [ I 97,444,393 | ..o 0].1,021,101 |..... 1,021,101 | ..2,316,057 XXX XXX
8399997. Total - Bonds - Part4........... ....133,228,855 |....134,199,306 | ....124,966,395 | ....... 133,009,511 | covvvveenn | e (702,189)| .. .(702,189) 0 132,307,325 | ..ccoenl0 | oo 921,530 | ...... 921,530 | ..3,159,702 XXX XXX
8399999. Total - BONAS. ... ....133,228,855 | ....134,199,306 | ....124,966,395 | ....... 133,009,511 | o0 | e (702,189)| .. .(702,189) w0 132,307,325 | .0 | s 921,530 | ....... 921,530 | ..3,159,702 XXX XXX
Common Stocks - Industrial and Miscellaneous
00141M 57 2 |Invesco Quantitative Core Fund CI A.. .. | 03/31/2017. | Sentinel Group Fds... XXX (761) 0 0 1,102 XXX
315805 42 4 |Fidelity Advisors Leveraged Co. .. | 03/16/2017. | Sentinel Group Fds... XXX ] 3,627 | 5,150 | (1,523) 0 0 (1,523) w0 [ 3,627 XXX
315807 83 4 |Fidelity Advisors Growth Opportunity.......... .. 1 03/16/2017. | Sentinel Group Fds XXX | e 1,349 | 2,388 | (1,040) 0 0 [QI0Z10) 1 I 0 1,349 XXX
315808 40 2 |Fidelity Advisors Equity Income .. | 03/16/2017. | Sentinel Group Fds... . .. XXX (125) 0 0 | cvvrrereene(125) | o0 [ 521 XXX
68380E 81 7 |Oppenheimer Mid Cap Value Fund.. .. 1 03/16/2017. | Sentinel Group Fds... . .71.100 3,792 XXX (2,038) 0 0 1,646 XXX
817270 20 0 |Sentinel Group Fds Inc Balanced A............ .. | 03/08/2017. | Sentinel Group Fds..........ccccovuvcvcie | wovirine 4,468.320 XXX ] 85,021 e 88,115 | (3,094) 0 0 (3,094) | ..ovvirinnne [V I 85,021 XXX
817270 30 9 |Sentinel Group Fds Inc Common Stock A.. | .. | 03/16/2017. | Sentinel Group Fds... 11,082.820 XXX | 459,426 | ............ 447,635 | ........ 791 | (V1 I (V1 I 11,791 459,426 XXX
817270 35 8 |Sentinel Group Fds Inc Total Return Bond. | .. | 03/29/2017. | Sentinel Group Fds... . 4,903.940 XXX ] 51,346 | 49735 | 1,081 0 0 1,081 |0 | s 51,346 XXX
817270 56 4 |Sentinel Group Fds Inc Multi-Asset Incom.. | .. | 03/09/2017. | Sentinel Group Fds..........ccocrevvvvens | verreene 18,684.100 XXX 199 0 0 199 226,650 XXX
817270 60 6 | Sentinel Group Fds Inc Government Sec A | .. | 03/09/2017. | Sentinel Group Fds... . ...100.700 XXX 37 0 0 37 1,015 XXX
817270 80 4 |Sentinel Group Fds Inc Small Company A.. | .. | 03/31/2017. | Sentinel Group Fds... . 4,763.740 XXX | 141252 1 120,104 21,148 0 0 21,148 141,252 XXX .
817270 85 3 |Sentinel Group Fds Inc Low Duration Bond | .. [ 03/03/2017. | Sentinel Group Fds..........ccccouvrervuns | wovirnnens 2,813.500 XXX ] 24753 | 23,655 | 1,091 0 0 1,001 | o0 | 24,753 XXX | IS
817270 88 7 |Sentinel Group Fds Inc Intemational Equ... | .. | 03/31/2017. | Sentinel Group Fds........cccovurvrane | vornee 12,443.320 | ......... XXX 2,672 0 0 2,672 199,401 XXX |
9099999. Total - Common Stocks - Industrial and MiSCEIANEOUS................ woocuiveviuiieiieieiecceeeecee et XXX ]....1,197,109 | .........1,167,133 | ....... 29,438 0 0 29,438 |....ccccoeeei 0 | o, 1,197,109 XXX XXX
9799997. Total - Common Stocks - Part 4 XXX 1,197,109 ... 1,167,133 29,438 0 0 29,438 ..1,197,109 XXX XXX
9799999. Total - Common Stocks XXX .29,438 0 0 29,438 ..1,197,109 28,287 .28,287 .534 XXX XXX
9899999. Total - Preferred and Common Stocks . L . . . XXX v 1,167,133 | 29,438 0 0 29,438 .1,197,109 | .. O 28,287 | ......... 28,287 |..........534 XXX XXX
9999999. Total - Bonds, Preferred and COMMON SOCKS..........ccriuriiiiiins oveieiiseiseessseeesiess st ....134,454,253 XXX ...126,163,504 | ....... 134,176,644 | ........ 29,438 | ... (702,189) | ....cvvvnvee. (V)] (672,751) | coveovvveranc 0. 133,504,434 | .............. 0]... 949,817 | ....... 949,817 | ..3,160,236 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: .......... 0.
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Costof | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium ¢} Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or | Number of| ~ Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e Fair Value (Decrease) BJ/A.C.V. | )/Accretion ltems Exposure Entity end (b)

Purchased Options - Hedging Effective - Call Options and Warrants
Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9PG835SA................. Fixed Annuity Hedge N/A......... ndex |Int E58DKGMJYYYJLN8C3868.... |04/21/2016 | 04/21/2017 | ......9,859 | ....20,620,000 | ....2,091.0000 | ......1,200,037 | ....coooovvvvenennn 0 20| 2,677,210 | .o | oo 2,677,210 899,118 0 0 0 0001............
Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9PG835RY................ Fixed Annuity Hedge N/A......... ndex |Int E58DKGMJYYYJLNBC3868.... |04/21/2016 |04/21/2017| ........516 | .....1,080,000 | ....2,091.0000 62,808 0 0 [ oo 140,120 v 140,120 | oo 47,058 0 0 0 0001.......c...e.
Equity/l

S&P 500 OTC Call Option 9PG835SC................ Fixed Annuity Hedge N/A......... ndex |Bank of America... EYKN6VOZCB8VDOIULBSO..... |04/21/2016|04/21/2017 | ......7,373 | ....15,420,000 | ....2,091.0000 | ......... 897,442 | ... 0 20| 2,003,323 | ... | e 2,003,323 | ....... 671,920 0 0 0 0001............
Equity/I

S&P 500 OTC Call Option 9PG835TA................. | Fixed Annuity Hedge N/A......... ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO..... |05/20/2016 |05/19/2017 ......1,735 | ......3,560,000 | ....2,052.0000 222913 0 0 [ oo 546,132 v 546,132 | 161,710 0 0 0 0001.......c...e.
Equity/l

S&P 500 OTC Call Option 9PG837LG................ Fixed Annuity Hedge NA......... ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO..... |05/20/2016 |05/19/2017| ......1,096 | ......2,250,000 | ....2,052.0000 | .........74,681 | ..cccccoooevcccnn 0 w0 [ 190,853 v 190,853 | ... 41,809 0 0 0 0001............
Equity/I

S&P 500 OTC Call Option 9PG835SY................. Fixed Annuity Hedge N/A......... ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO..... |05/20/2016 | 05/19/2017 | ......9,326 | ....19,140,000 | ....2,052.0000 | ......1,198,204 | ......ccccccooeccc 0 w0 | 2,935,578 | ... | oo 2,935,578 | ....... 869,225 0 0 0 0001.............
Equity/l

S&P 500 OTC Call Option 9PG835TC... .| Fixed Annuity Hedge: .|ndex  |Bank of America... EYKN6V0ZCB8VDOIULBSO..... |05/20/2016|05/19/2017| ......5,647 | ....11,590,000 | ....2,052.0000 725527 777,526 1,777,526 | ...... 526,325 0 0 0
Equity/l

S&P 500 OTC Call Option 9PG835SW................ Fixed Annuity Hedge N/A......... ndex  |Bank of America... EYKN6V0OZCB8VDIIULBSO..... |05/20/2016|05/19/2017 | .......473 | ........{ 970,000 | ...2,052.0000 | ..........80,771 | .ooooorrrrrrrrrrecd 0 w0 [ 148,888 v 148,888 | ........ 44,086 0 0 0 0001............
Equity/l

S&P 500 OTC Call Option 9PG837LK................. Fixed Annuity Hedge. N/A......... ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO..... |06/21/2016 {06/21/2017| ......1,407 | ......2,940,000 | ....2,089.0000 98,462 0 0 226,940 226,940 | ........ 68,479 0 0 0 0001.....ens
Equity/I

S&P 500 OTC Call Option 9PG835UA................ Fixed Annuity Hedge N/A......... ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO..... |06/21/2016|06/21/2017 | ......8,440 | ....17,630,000 | ....2,089.0000 | ......1,082,514 0 0 2,390,322 | ... | weovren 2,390,322 | ....... 717,311 0 0 0 0001............
Equity/I | Barclays Bank

S&P 500 OTC Call Option 9PG835TY................. | Fixed Annuity Hedge N/A......... ndex |PLC G5GSEF7VJP5170UK5573..... |06/21/2016 |06/21/2017| ......1,786 | ......3,730,000 | ....2,089.0000 229,072 0 0 508,519 508,519 | ....... 154,449 0 0 0 0001.............
Equity/I | Barclays Bank

S&P 500 OTC Call Option 9PG835TU................. Fixed Annuity Hedge N/A......... ndex |PLC G5GSEF7VJP5I70UK5573..... |06/21/201606/21/2017 | ........555 | ......1,160,000 | ....2,089.0000 | .........71,183 | oo 0 w0 [ 158,022 v 168,022 | oo 47,995 0 0 0 0001............
Equity/I | Barclays Bank

S&P 500 OTC Call Option 9PG835TW................ Fixed Annuity Hedge N/A......... ndex |PLC G5GSEF7VJP5I70UK5573..... |06/21/2016 {06/21/2017 | ....11,097 | ....23,180,000 | ....2,089.0000 | .....1,423,301 | ..ocovvvvvrrrmnnnend 0 0| 3,159,591 | ... | oo 3,159,591 959,645 0 0 0 0001............
Equity/l

S&P 500 OTC Call Option 9PG835UU................ Fixed Annuity Hedge N/A......... ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO..... |07/21/2016|07/21/2017| ......9,630 | ....20,850,000 |....2,165.0000 | ......1,186,416 | .......cccocooece 0 w0 | 2,099,443 | ... | .o 2,099,443 | ....... 653,044 0 0 0 0001............
Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9PG835US................ Fixed Annuity Hedge N/A......... ndex |Int E58DKGMJYYYJLN8C3868.... |07/21/201607/21/2017 | ........527 | ......1,140,000 | ....2,165.0000 | ..........64,926 | .....oooovvvuenennn 0 w0 [ 114,824 v 114,824 35,769 0 0 0 0001 .cnn........
Equity/l

S&P 500 OTC Call Option 9PG835UY................ Fixed Annuity Hedge N/A......... ndex |Bank of America... EYKN6V0ZCB8VDOIULBSO..... |07/21/2016|07/21/2017| ......7,053 | ....15,270,000 | ....2,165.0000 | ......... 868,930 | ...ooovvvviriiinnnn 0 20 ] 1,537,629 |...| .o 1,537,629 | ....... 478,289 0 0 0 0001............
Equity/l

S&P 500 OTC Call Option 9PG835UW............... Fixed Annuity Hedge N/A......... ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO..... |07/21/2016|07/21/2017| ......1,695 | ......3,670,000 | ....2,165.0000 | ......... 208,824 0 0 369,528 369,528 | .. 114,944 0 0 0 0001.............
Equity/l

S&P 500 OTC Call Option 9PG837LO... .| Fixed Annuity Hedge: .|ndex  |Bank of America... EYKN6V0ZCB8VDIIULBSO..... |07/21/2016{07/21/2017| ......1,229 | ......2,660,000 | ....2,165.0000 78,238 .130,166 ...130,166 58,913 0 0 0
Equity/l

S&P 500 OTC Call Option 9PG837LS................. Fixed Annuity Hedge N/A......... ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO..... |08/19/2016|08/21/2017| ......1,026 | ......2,240,000 | ....2,184.0000 | ..........63,930 | ..coooovvvvvvnnnnnn 0 w0 | 105,515 v 105,515 | L 48,623 0 0 0 0001.............
Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9PG835VS............... Fixed Annuity Hedge N/A......... ndex |Int E58DKGMJYYYJLN8C3868.... |08/19/2016 |08/21/2017| ........430 | ......... 940,000 | ....2,184.0000 52,774 0 0 89,532 89,532 26,798 0 0 0 0001............
Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9PG835VW................ Fixed Annuity Hedge N/A......... ndex |Int E58DKGMJYYYJLN8C3868.... [08/19/2016 |08/21/2017 | ......1,337 | .....2,920,000 | ....2,184.0000 | ......... 164,090 0 0 278,383 v 218,383 | o 83,322 0 0 0 0001......cueeee.
Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9PG835VY............... Fixed Annuity Hedge NA......... ndex |Int E58DKGMJYYYJLN8C3868.... |08/19/2016 |08/21/2017| ......6,374 | ...13,920,000 | ....2,184.0000 | ......... 782,281 | oo 0 w0 | 1,327,158 | .| .o 1,327,158 | ....... 397,228 0 0 0 0001............
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign| ~ Current | to Carrying Credit | Effectiveness|
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Description Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e| Fair Value (Decrease) | B./A.C.V. | )/Accretion Items Exposure Entity end (b)

Equity/l | Credit Suisse FB

S&P 500 OTC Call Option 9PG835VU.............. Fixed Annuity Hedge............cccooovmervvnnriinrnins N/A........ ndex |Int E58DKGMJYYYJLN8C3868... [08/19/2016|08/21/2017] .....9,575 | ...20,910,000 | ...2,184.0000 | ..... 1,175,140 | oo 0 [ 0f... 1,993,652 |...| ....... 1,993,652 596,714 0 0 0 0 0001............
Equity/I

S&P 500 OTC Call Option 9PG837LW............. Fixed Annuity Hedge............cccooovmervvinriincnins N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... [09/21/2016(09/21/2017] ........ 994 | ....2,150,000 | ...2,163.0000 66,916 0 0. 139,864 | ...] e 139,864 59,374 0 0 0 0 0001............
Equity/|

S&P 500 OTC Call Option 9PG835WU............. Fixed Annuity Hedge............cccooovmerivvnriinriins N/A....... ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... [09/21/2016|09/21/2017] ...12,015 | ...25,990,000 | ...2,163.0000 | ..... 1,549.214 | ..ccoovenn (VN SO 0f... 2,799,607 | .| ......c 2,799,607 | ...... 769,803 0 0 0 0 0001............
Equity/I

S&P 500 OTC Call Option 9PG835WW............ Fixed Annuity Hedge............cccocovmurivnnriinrninns N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... [09/21/2016{09/21/2017| .....1,600 | .....3,460,000 | ...2,163.0000 | ......... 206,304 | ....ccoooeevennnn (VN SO (U [ 372,815 | ... oo 372,815 | ...... 102,512 0 0 0 0 0001............
Equity/|

S&P 500 OTC Call Option 9PG835WS............. Fixed Annuity Hedge............cccoovmmrvvnnriinniins NA....... ndex | Bank of America.. EYKNGV0ZCB8VD9IULBSO.... [09/21/2016(09/21/2017] ........ 425 | ........ 920,000 | ...2,163.0000 | .......... 54,800 0 0 99,029 |... 99,029 | ........ 27,230 0 0 0 0 0001............
Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9PG835WY.... Fixed Annuity Hedge.... ndex |Int E58DKGMJYYYJLN8C3868... [09/21/2016|09/21/2017] .....5,779 | ...12,500,000 | ...2,163.0000 | ........745,144 0] 1,345,763 | ...| ....... 1,345,763 | ...... 370,686 0 0 0 0
Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSOAI............... Fixed Annuity Hedge............ccccovmmrevinriinrrins NA....... ndex |Int E58DKGMJYYYJLN8C3868... [ 10/21/2016] 10/20/2017] .....6,599 | ...14,130,000 | ...2,141.0000 | ........ 830,814 | ..ccovvennn (VN SO 0f... 1,696,424 | ...| ....... 1,696,424 | ...... 443,576 0 0 0 0 0001............
Equity/l | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSOAE............. Fixed Annuity Hedge............cccccovmmrvvnnriinrrins N/A....... ndex |Int E58DKGMJYYYJLN8C3868... | 10/21/2016] 10/20/2017] ...12,078 | ...25,860,000 | ...2,141.0000 | ..... 1,520,620 | ..covvvvneann (VN SO 0f... 3,104,926 |...| ...... 3,104,926 | ...... 811,867 0 0 0 0 0001............
Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9SCSAOAB............. Fixed Annuity HEdge..........c.cvvverereererernerirnns N/A........ ndex |Int E58DKGMJYYYJLN8C3868... | 10/21/2016] 10/20/2017] .....1,266 | .....2,710,000 | ...2,141.0000 82,948 0 0 227,748 | ... 227,748 | ........ 91,342 0 0 0 0 0001.......cc..
Equity/l | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSOAG............. Fixed Annuity Hedge.............ccooovvvvncrrecenrnnneees N/A........ ndex |Int E58DKGMJYYYJLN8C3868... | 10/21/2016] 10/20/2017| .....1,616 | .....3,460,000 | ...2,141.0000 203,454 0 (U [ 415,430 | .| coovrern 415430 | ...... 108,625 0 0 0 0 0001....vuvee
Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSOAC............. Fixed Annuity HEdge..........c..vvverereernerernerirnns N/A........ ndex |Int E58DKGMJYYYJLN8C3868... [ 10/21/2016] 10/20/2017] ........ 472 | .....1,010,000 | ...2,141.0000 59,425 0 0 121,338 | .| oo 121,338 | ....... 31,727 0 0 0 0 0001.......cc..
Equity/l

S&P 500 OTC Call Option 9SMLSOAM............. Fixed Annuity HEdge..........c.covvverereererernerinnns N/A........ ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... [11/21/2016(11/21/2017] ........ 491 | .....1,080,000 | ...2,198.0000 63,756 0 0 i 105,376 [ .| ccoorrrene 105,376 | ......... 28,171 0 0 0 0 0001....vuvve
Equity/I | RBC Capital

S&P 500 OTC Call Option 9SRBSOAC............. Fixed Annuity Hedge.............ovvverervenerevinerinns N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11.... | 11/21/2016] 11/21/2017 .....6,683 | ...14,690,000 | ...2,198.0000 852,016 0 0f.... 1,435,075 | ...| ..ccee 1,435,075 | ...... 381,290 0 0 0 0 0001.......c.
Equity/l

S&P 500 OTC Call Option 9SMLS0AQ............. Fixed Annuity Hedge.............ccccoovccemerrvvicnnnnneees N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... [11/21/2016|11/21/2017] ...11,546 | ...25,380,000 | ...2,198.0000 | ..... 1,499,248 | ..o (VN ISR 0f.... 2477942 | .| oo 2,477,942 | ...... 662,451 0 0 0 0 0001....vuuee
Equity/I

S&P 500 OTC Call Option 9SMLAQAD............. Fixed Annuity Hedge..........c..ovvverervernererineriens N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... [11/21/2016(11/21/2017| .....1,215 | .....2,670,000 | ...2,198.0000 | .......... 79,461 | oo (VN IS 0 i 173,210 [ .| oo 173,210 | woooeeee 71,503 0 0 0 0 0001....vuuee
Equity/I | RBC Capital

S&P 500 OTC Call Option 9SRBS0AA............. Fixed Annuity Hedge.............oevverervererevnerinns N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11.... [11/21/2016]11/21/2017] ....2,015 | .....4,430,000 | ...2,198.0000 | ........ 256,892 | ..o (VN ISR 0 432,691 | .| oo 432,691 | ...... 114,963 0 0 0 0 0001....vuuee
Equity/l

S&P 500 OTC Call Option 9SMLSOBA............. Fixed Annuity HEdge.............ovvverervenerevneriens N/A........ ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... [12/21/2016(12/21/2017| .....1,881 | .....4,260,000 | ...2,265.0000 | ......... 250,023 0 0 323,158 | ... 323,158 | ........ 90,934 0 0 0 0 0001.......c....
Equity/l | Credit Suisse FB

S&P 500 OTC Call Option 9SCSAOAD............. Fixed Annuity Hedge.............coovvemerienerionneriens N/A........ ndex |Int E58DKGMJYYYJLN8C3868... | 12/21/2016] 12/21/2017] .....1,099 | .....2,490,000 | ...2,265.0000 | .......... 74,930 [ oo (VN IS (U [ 105,281 | ...] cooee 105,281 39,616 0 0 0 0 0001............
Equity/l

S&P 500 OTC Call Option 9SMLSOAY.... Fixed Annuity Hedge ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... [12/21/201612/21/2017] ...12,992 | ...29,430,000 | ...2,265.0000 | ..... 1,726,897 0 0 2,232,037 | ... 2,232,037 | ...... 628,076 0 0 0 0
Equity/I | RBC Capital

S&P 500 OTC Call Option 9SRBSOAE............. Fixed Annuity Hedge.............coovvemerienerivenerinens N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11.... |12/21/2016] 12/21/2017] .....7,567 | ...17,140,000 | ...2,265.0000 | ..... 1,005,806 | .....cvvouureennc (VN IS 0f... 1,300,746 |...| ....... 1,300,746 | ...... 363,919 0 0 0 0 0001............
Equity/l

S&P 500 OTC Call Option 9SMLSOAW............ Fixed Annuity Hedge.............oovvemerienerionnerinens N/A........ ndex | Bank of America.. EYKNBV0ZCB8VDIIULBSO.... [ 12/21/2016(12/21/2017] ........ 415 | ........ 940,000 | ...2,265.0000 55,162 0 (VN [ 71,297 o] e 71,297 20,062 0 0 0 0 0001............
Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9SCSAOAG............. Fixed Annuity Hedge............cccouvemeriencrieneriens N/A........ ndex |Int E58DKGMJYYYJLN8C3868... |01/20/2017]01/19/2018] .....1,290 | .....2,930,000 | ...2,271.0000 | ......cccooeuecen. 0 | e 81,167 | 0 131,430 | .| e 131,430 | ........ 50,263 0 0 0 0 0001............
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Cumulative Hedge
Prior Year(s) | Current Year Adjustment Effectivenes
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign| ~ Current | to Carrying Credit sat
Schedule|  of Date of | Number Rate of Index | Premium Premium 0 Valuation Exchange Year's Value of Quality of |  Inception
Description of Item(s) Hedged, Used for Income| / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential Referenc | and at Year-
Description Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e| Fair Value (Decrease) | B.JA.C.V. | )/Accretion Items Exposure ¢ Entity end (b)
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOBC............. Fixed Annuity Hedge............cccooovmevivinnriinriins N/A........ ndex | Int E58DKGMJYYYJLN8C3868... |01/20/2017]01/19/2018 .....1,986 | .....4,510,000 | ...2,271.0000 | ......cccccoon.nd 0. 249,898 | ..o (U I 340,193 | . [ .ccconen. 340,193 | ........ 90,294 0 0 0 0 0001............
Equity/I| Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOBE............. Fixed Annuity Hedge............cccoouvmerevnniiinriins N/A........ ndex | Int E58DKGMJYYYJLN8C3868... |01/20/2017]01/19/2018 .....6,340 | ...14,400,000 | ...2,271.0000 | ......cccccoon.ud 0. 797,762 | v 0. 1,086,013 | .. [ ....... 1,086,013 | ...... 288,251 0 0 0 0 0001............
Equity/I| Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOAY............. Fixed Annuity Hedge............cccocovmerivinniiinriins N/A........ ndex | Int E58DKGMJYYYJLN8C3868... |01/20/2017]01/19/2018] ........ 506 | .....1,150,000 | ...2,271.0000 | .....cccooeeenucd 0| 63,670 | .ovvvvrrinn (U I 86,676 86,676 23,006 0 0 0 0 0001............
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOBA............. Fixed Annuity Hedge...........cccocuvmevivnnviinriins N/A........ ndex | Int E58DKGMJYYYJLN8C3868... |01/20/2017]01/19/2018 ...13,279 | ...30,160,000 | ...2,271.0000 | ......cccecoen.ud 0]...1,670,897 | .ccoocvvvrrns 0. 2,274,633 | .. | ....... 2,274,633 | ...... 603,736 0 0 0 0 0001............
Equity/I | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOBG............ Fixed Annuity Hedge...........cccccoovmnriviriiinriins N/A........ ndex | Int E58DKGMJYYYJLN8C3868... |02/21/2017]02/21/2018] ........ 520 | .....1,230,000 | ...2,365.0000 | ........cc........ 0. 64,698 | ...coocovvinnnn (U I 61,067 61,067 (3,631) 0 0 0 0 0001............
Equity/I
S&P 500 OTC Call Option 9SMLSOBU............. Fixed Annuity Hedge............cccoouvmerivnniiinniins N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULB8O... |02/21/2017]02/21/2018] .....6,730 | ...15,920,000 | ...2,365.0000 | ................. 0. 837,347 | v 0] 790,821 | .. [ . 790,821 | .......(46,525) 0 0 0 0 0001............
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOBI Fixed Annuity Hedge.... ndex | Int E58DKGMJYYYJLN8C3868... |02/21/2017]02/21/2018 .....1,738 | .....4,110,000 | ...2,365.0000 | .......cccccc...0 | cooeece 216,242 ....204,106 204,106 | .......(12,136) 0 0 0 0
Equity/I
S&P 500 OTC Call Option 9SMLAOAH............. Fixed Annuity HEdge..........c.crvverrreererernrrinens N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULB8O... |02/21/2017]02/21/2018] .....1,015 | .....2,400,000 | ...2,365.0000 | .....c.ccreveerecd 0 | 63,529 | oo (U I 56,365 | .. [ .coorrrrnnd 56,365 | ......... (7,164) 0 0 0 0 0001.......c...
Equity/I
S&P 500 OTC Call Option 9SMLSOBS............. Fixed Annuity Hedge...........cccocovmmrivnnriinriins N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO... |02/21/2017]02/21/2018| ...11,237 | ...26,580,000 | ...2,365.0000 | .................. 0]...1,398,108 | ccoovvvrrrens 0. 1320425 | .. [ ...coee 1,320,425 | ......(77,682) 0 0 0 0 0001............
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCS0AM............ Fixed Annuity Hedge............cccoovvvvenervvconnnnnenes N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... |03/21/2017]03/21/2018 .....6,028 | ...14,130,000 | ...2,344.0000 | ....ccoorevrerecd 0| 784,183 | oo (U I 827,355 | .. [ covernene 827,355 | ........ 43,172 0 0 0 0 0001....vuuee
Equity/I
S&P 500 OTC Call Option 9SMLAQAJ............. Fixed Annuity Hedge.............ccooovvvvnervicinnnnicnns N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULB8O... |03/21/2017]03/21/2018] ........ 939 | .....2,200,000 | ...2,344.0000 | ...cccooorerrerncd (V) IO 61,627 | v (U I 69,126 | .. [ .coovrnrnnd 69,126 | .......... 7,499 0 0 0 0 0001...vvuuee
Equity/I
S&P 500 OTC Call Option 9SMLSOCK............. Fixed Annuity HEdge..........c.corvverrreererernrrinns N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULB8O... |03/21/2017]03/21/2018| ...10,512 | ...24,640,000 | ...2,344.0000 | ....cccoeeeer.ud 0| ....1,367,506 [ ..ccooovvrrnnne 0] 1435134 | .. [ .o 1435134 | ........ 67,628 0 0 0 0 0001.......c....
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOBK............. Fixed Annuity HEdge.........c.cevvemereererernerinens N/A........ ndex | Int E58DKGMJYYYJLN8C3868... |03/21/2017|03/21/2018] .....1,472 | .....3,450,000 | ...2,344.0000 | .....coeruvrerecd 0 | 191,492 0 200,843 200,843 | .......... 9,351 0 0 0 0 0001.......ur
Equity/I
S&P 500 OTC Call Opti 9SMLSOCI................... Fixed Annuity Hedge.............oevverereenerevnrriens N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULB8O0... |03/21/2017]03/21/2018] ........ 388 | ........ 910,000 | ...2,344.0000 | ...coorerrernec (V) IO 50,475 | v (VN IS 52,971 | . | 52,971 | coovvvnnee 2,496 0 0 0 0 0001.......c....
Equity/l | Credit Suisse FB
S&P Asian OTC Call Optio 9PG837LC.............. Fixed Annuity Hedge N/A........ ndex | Int E58DKGMJYYYJLN8C3868... | 04/21/2016]04/21/2017] .....1,143 | .....2,390,000 { ...2,091.0000 | .......... 73,392 0 0f 127,386 .. | ... 127,386 | ........ 32,275 0 0 0 0 0001............
0019999. Total-Purchased Options-Hedging Effective-Call Options and Warrant ...23,249,686 | .....7,898,601 0 ... 52,953,155 [XX] .....52,953,155 | 13,991,334 | .............. 0 0 0 0 XXX XXX
Purchased Options - Hedging Effective - Put Options
Equity/l | Barclays Bank
IRS SWAPTION BC 10x10 00 SLUSF7DE........ Fixed Annuity Hedge.........cc..ovvveervenerivnerinens N/A........ ndex |PLC G5GSEF7VJP5I70UKB573.... | 12/12/2013] 12/12/2023] ............ 0 | .100,000,000 | .......... 9.7600 | ........ 940,000 0 0 206,779 206,779 | .......(92,747) 0 0 0 0 0/0.
Equity/l | Credit Suisse FB
IRS SWAPTION CS 20x10 00 SLU8F7DM....... Fixed Annuity Hedge.............ovvumerienerivnnerinens N/A........ ndex | Int E58DKGMJYYYJLN8C3868... | 12/12/2013| 12/12/2033] ............ 0 |.100,000,000 | .......... 9.3550 | ........ 965,000 | .oorveerrinnnad (VI I (VN IO 754,193 | . [ e 754,193 20,010 0 0 0 0 0/0.
Equity/l | Credit Suisse FB
IRS SWAPTION CS 5x10 000 SL4F3LVU......... Fixed Annuity Hedge N/A........ ndex | Int E58DKGMJYYYJLN8C3868... | 12/12/2013]12/12/2018] ............ 0 |.300,000,000 | .......... 9.6450 | ..... 1,642,500 0 0299 | ] 1299 | (221,361) 0 0 0 0 0/0.
0029999. Total-Purchased Options-Hedging Effective-Put Options 3,547,500 0 0].....962271 |XX] ........962271 | ... (294,098) 0 0 0 0 XXX XXX
0079999. Total-Purchased Options-Hedging Effective. ...26,797,186 | .....7,898,601 0 .13,697,236 0 0 0 0 XXX XXX
0369999. Total-Purchased Options-Call Options and Warrants ...23.249686 | .....7,898,601 0]... 52,953,155 [XX] .....52,953155 | 13,991,334 0 0 0 0 XXX XXX
0379999. Total-Purchased OPHONS-PUE OPHONS. ... ... et Lt | oo 3,547,500 0 0. 962,271 |XX| .......... 962,271 | ..... (294,098) 0 0 0 0 XXX XXX
0429999. Total-Purchased OPHONS. ... ... s ...26,797,186 | .....7,898,601 0]... 53,915,426 [XX] .....53,915,426 | .13,697,236 0 0 0 0 XXX XXX
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Costof | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium ¢} Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or | Number of| ~ Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e Fair Value (Decrease) BJ/A.C.V. | )/Accretion ltems Exposure Entity end (b)

Written Options - Hedging Effective - Call Options and Warrants
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Equity/l

S&P 500 OTC Call Option 9PG835SD................ Fixed Annuity Hedge N/A......... ndex  |Bank of America... EYKN6VOZCB8VDOIULBSO..... | 04/21/2016 | 04/21/2017 | ......7,373 | ....15,420,000 | ....2,254.0000 336,135 0 0 (834,965) | ... | ..........(834,965) | ...... (375,553) 0 0 0 0 0001............
Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9PG835SB................ Fixed Annuity Hedge N/A......... ndex |Int E58DKGMJYYYJLNBC3868.... |04/21/2016 |04/21/2017 | ......9,859 | ....20,620,000 | ....2,346.0000 202,011 0 0 (332,887) | ... (332,887) | ........(91,605) 0 0 0 0 0001.......c...e.
Equity/l

S&P 500 OTC Call Option 9PG835TD................. Fixed Annuity Hedge N/A......... ndex |Bank of America... EYKN6V0ZCB8VDOIULBSO..... |05/20/2016 |05/19/2017 | ......5,647 | ....11,590,000 | ....2,198.0000 323,347 0 0| . (982,367) | ... | ..........(982,367) | ...... (378,956) 0 0 0 0 0001............
Equity/I

S&P 500 OTC Call Option 9PG835TB................. | Fixed Annuity Hedge N/A......... ndex  |Bank of America... EYKN6V0ZCB8VDIIULBSO..... |05/20/2016|05/19/2017| ......1,735 | ......3,560,000 | ....2,228.0000 | ...........80,487 0 0 (253,801) | ... (253,801) | ...... (101,699) 0 0 0 0 0001.......c...e.
Equity/l

S&P 500 OTC Call Option 9PG835SXZ................. | Fixed Annuity Hedge NA......... ndex  |Bank of America... EYKN6V0ZCB8VDIIULBSO..... |05/20/2016 | 05/19/2017| ......9,326 | ....19,140,000 | ....2,299.0000 | ......... 241170 | oo 0 | o0 [ eeeeeren(784,919) | . | .eeeen(784,919) | ... (317,241) 0 0 0 0 0001............
Equity/I

S&P 500 OTC Call Option 9PG835UB................ Fixed Annuity Hedge N/A......... ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO..... |06/21/2016|06/21/2017 | ......8,440 | ....17,630,000 | ....2,234.0000 | ......... ATT788 | o) 0 0] 1(1,268,910) | oo | e (1,268,910) | ...... (462,133) 0 0 0 0 0001.............

Equity/| | Barclays Bank

S&P 500 OTC Call Option 9PG835TZ... . | Fixed Annuity Hedge. .|ndex [PLC G5GSEF7VJP5I70UK5573..... [06/21/2016 |06/21/2017| ......1,786 | ......3,730,000 | ....2,268.0000 77977 (213,951) | ... .(213,951) | ........(80,703) 0 0 0 0
Equity/I | Barclays Bank

S&P 500 OTC Call Option 9PG835TX................. | Fixed Annuity Hedge N/A......... ndex |PLC G5GSEF7VJP5170UK5573..... |06/21/2016 |06/21/2017| ....11,097 | ....23,180,000 | ....2,340.0000 259,637 0 0 | oo 719,770) | oo | crereenen(7T19,770) | . (249,507) 0 0 0 0 0001............
Equity/l

S&P 500 OTC Call Option 9PG835UZ................. | Fixed Annuity Hedge N/A......... ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO..... |07/21/2016|07/21/2017| ......7,053 | ....15,270,000 | ....2,315.0000 | ......... 362,877 | weoveveereernnnnnnnd O | o0 [ e (673,806) | ... | ..ccee...(673,806) | ... (240,893) 0 0 0 0 0001.....ccnn....
Equity/I

S&P 500 OTC Call Option 9PG835UX................ Fixed Annuity Hedge N/A......... ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO..... |07/21/2016|07/21/2017 | .....1,695 | ......3,670,000 | ....2,348.0000 68,529 0 0 |......(120436) | .. | .......(120,436) | .......(38,399) 0 0 0 0 0001............
Equity/l

S&P 500 OTC Call Option 9PG835UV................ Fixed Annuity Hedge N/A......... ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO..... |07/21/2016|07/21/2017| ......9,630 | ....20,850,000 | ....2,425.0000 200,978 0 0| .nn(310445) | ... | ..........(310,445) | ........(94,896) 0 0 0 0 0001.............
Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9PG835VZ................. | Fixed Annuity Hedge N/A......... ndex |Int E58DKGMJYYYJLN8C3868.... |08/19/2016 |08/21/2017| ......6,374 | ...13,920,000 | ....2,340.0000 309,012 0 0 | e (547,091) | ... | .. (547,091 | ... (164,397) 0 0 0 0 0001............
Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9PG835VX................. Fixed Annuity Hedge N/A......... ndex |Int E58DKGMJYYYJLN8C3868.... | 08/19/2016|08/21/2017 ......1,337 | ......2,920,000 | ....2,369.0000 | ...........51,969 0 0 (91,013) | ... (91,013) (25,445) 0 0 0 0 0001............
Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9PG835WV................. Fixed Annuity Hedge N/A......... ndex |Int E58DKGMJYYYJLN8C3868.... [08/19/2016 |08/21/2017| .....9,575 | ...20,910,000 | ....2,446.0000 | ......... 188,149 | ..o 0 | o0 [ ceeieenn(316,754) | .. | ..........(316,754) | .......(89,668) 0 0 0 0 0001............
Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9PG835WZ................ Fixed Annuity Hedge N/A......... ndex |Int E58DKGMJYYYJLN8C3868.... | 09/21/2016|09/21/2017| .....5,779 | ....12,500,000 | ....2,317.0000 | ......... 307,616 | woovovvvrvvrinnnnnnd O | o0 [ e (644,445) | . | ..........(644,445) | ...... (183,984) 0 0 0 0 0001,
Equity/l

S&P 500 OTC Call Option 9PG835WX................ Fixed Annuity Hedge N/A......... ndex  |Bank of America... EYKN6V0ZCB8VDIIULBSO..... |09/21/2016|09/21/2017| ......1,600 | ......3,460,000 | ....2,344.0000 69,248 0 0|.....(149568) ../ ......(149,568) | ......(41,155) 0 0 0 0 0001............
Equity/l

S&P 500 OTC Call Option 9PG835WV................ Fixed Annuity Hedge N/A......... ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO..... |09/21/2016|09/21/2017 | ....12,015 | ....25,990,000 | ....2,423.0000 259,043 0 0 ...(615546)|..1......(615546)].... (167,625) 0 0 0 0 0001,
Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSOAJ... .| Fixed Annuity Hedge: .|ndex |[Int E58DKGMJYYYJLN8C3868.... | 10/21/2016 | 10/20/2017| ......6,599 | ...14,130,000 | ....2,291.0000 347,569 0 0 (925,663) | ... (925,663) | ...... (272,151) 0 0 0 0
Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSOAH................ Fixed Annuity Hedge N/A......... ndex |Int E58DKGMJYYYJLN8C3868.... [10/21/2016 | 10/20/2017| .....1,616 | ......3,460,000 | ....2,317.0000 69,892 0 0| .nnn(192,568) | ... | ..........(192,568) (53,006) 0 0 0 0 0001.............
Equity/I | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSOAF................ Fixed Annuity Hedge N/A......... ndex |Int E58DKGMJYYYJLN8C3868.... [ 10/21/2016 | 10/20/2017| ....12,078 | ....25,860,000 | ....2,398.0000 253,396 0 0 (857,749) | ... | .........(857,749) | ...... (237,535) 0 0 0 0 0001............
Equity/I | RBC Capital

S&P 500 OTC Call Option 9SRBSOAD................ Fixed Annuity Hedge N/A......... ndex |Markets ES7IP3U3RHIGC71XBU11...... [ 11/21/2016 | 11/21/2017 | ......6,683 | ...14,690,000 | ....2,351.0000 355,469 0 0 |.wun(709,568) | ... | ..........(709,568) | ...... (202,850) 0 0 0 0 0001......cueeee.

Equity/l | RBC Capital
S&P 500 OTC Call Option 9SRBS0AB................ Fixed Annuity Hedge N/A......... ndex | Markets ES7IP3U3RHIGC71XBU11...... [ 11/21/2016] 11/21/2017 | ......2,015 | .....4,430,000 | ....2,379.0000 88,136 0 0 | (181,015) | . | ..vevenern(181,015) | .......(50,545) 0 0 0 0 0001...........
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 6 7 8 9 10 12 14 15 16 17 19 20 21 22 23
Hedge
Current Year Adjustment Effectivenes
Type(s) Strike Price, Initial Cost of C Unrealized Current to Carrying Credit sat
Schedule|  of Date of | Number Rate of Index Premium 0 Valuation Year's Value of Quality of |  Inception
Description of Item(s) Hedged, Used for Income| / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or of Notional Received (Received) Book/Adjusted | d Increase (Amortization]  Hedged Potential Referenc | and at Year-
Description Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Carrying Value | e| Fair Value (Decrease) ) | Accretion Items Exposure ¢ Entity end (b)
Equity/I
S&P 500 OTC Call Option 9SMLSOAP............. Fixed Annuity Hedge............cccooovmevivinnriinriins N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULB8O... | 11/21/2016]11/21/2017| ...11,546 | ...25,380,000 | ...2,462.0000 | ........279,529 | ........c...ccco. 0 (558,609) | .. | ......... (558,609) | ..... (123,609) 0 0 0 0001............
Equity/I| RBC Capital
S&P 500 OTC Call Option 9SRBSOAF-............. Fixed Annuity Hedge............cccoouvmerevnniiinriins N/A........ ndex | Markets ES7IP3USRHIGC71XBU11.... | 12/21/2016| 12/21/2017 ....7,567 | ...17,140,000 | ...2,423.0000 0 0 (557,887) | .. (657,887){ ..... (153,573) 0 0 0 0001............
Equity/l
S&P 500 OTC Call Option 9SMLSOBB............. Fixed Annuity Hedge............cccocovmerivinniiinriins N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULB8O... |12/21/2016]12/21/2017| .....1,881 | .....4,260,000 | ...2,453.0000 0 0 (113,362) [ .. | ..o (113,362) | .......(30,195) 0 0 0 0001............
Equity/I
S&P 500 OTC Call Option 9SMLSOAZ............. Fixed Annuity Hedge...........cccocuvmevivnnviinriins N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULB8O... |12/21/2016]12/21/2017| ...12,992 | ...29,430,000 | ...2,537.0000 0 0 (366,214) [ .. | ......... (366,214) | .......(46,011) 0 0 0 0001............
Equity/I | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOBF-............. Fixed Annuity Hedge...........cccccoovmnriviriiinriins N/A........ ndex | Int E58DKGMJYYYJLN8C3868... |01/20/2017{01/19/2018] .....6,340 | ...14,400,000 | ...2,429.0000 (313,893) 0 (494,950) | .. | ......... (494,950) ..... (181,057) 0 0 0 0001............
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOBD............. Fixed Annuity Hedge............cccoouvmerivnniiinniins N/A........ ndex | Int E58DKGMJYYYJLN8C3868... |01/20/2017|01/19/2018] .....1,986 | .....4,510,000 | ...2,459.0000 (78,487) 0 (123,164) [ .. | ......... (123,164) | .......(44,678) 0 0 0 0001............
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOBB.... Fixed Annuity Hedge.... ndex | Int E58DKGMJYYYJLN8C3868... |01/20/2017{01/19/2018 ...13,279 | ...30,160,000 | ...2,544.0000 (256,417) 0 (424,410)[ .. | ......... (424,410 ..... (167,992) 0 0 0
Equity/I
S&P 500 OTC Call Option 9SMLSOBV............. Fixed Annuity HEdge..........c.crvverrreererernrrinens N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULB8O... |02/21/2017)02/21/2018 .....6,730 | ...15,920,000 | ...2,529.0000 (319,002) 0 (280,031) | .. (280,031) 38,971 0 0 0 0001............
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOBU............. Fixed Annuity Hedge...........cccocovmmrivnnriinriins N/A........ ndex | Int E58DKGMJYYYJLN8C3868... |02/21/2017{02/21/2018] .....1,738 | .....4,110,000 | ...2,560.0000 (64,549) 0 ...(56,545) | .. [ oo (56,545) | .......... 8,005 0 0 0 0001............
Equity/I
S&P 500 OTC Call Option 9SMLSOBT............. Fixed Annuity HEdge..........c.crvverrreemerernrrennns N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULB8O... |02/21/2017)02/21/2018| ...11,237 | ...26,580,000 | ...2,649.0000 (191,928) 0 (159,597) [ .. | oovvvene (159,597) 32,331 0 0 0 0001............
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOAN............. Fixed Annuity HEdge.........c..evverereernerernrrinens N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... | 03/21/2017{03/21/2018] .....6,028 | ...14,130,000 | ...2,511.0000 (299,532) 0 (326,858) [ .. | ...cc... (326,858)| .......(27,326) 0 0 0 0001......uur
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOBL............. Fixed Annuity HEdge..........c.corvverrreererernrrinns N/A........ ndex | Int E58DKGMJYYYJLN8C3868... |03/21/2017|03/21/2018] .....1,472 | .....3,450,000 | ...2,537.0000 (60,381) 0 ..(66,265) | .. | covveene (66,265) | ........ (5,883) 0 0 0 0001.......c....
Equity/I
S&P 500 OTC Call Option 9SMLSOCL.............. Fixed Annuity Hedge N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULB8O... |03/21/2017]03/21/2018] ...10,512 | ...24,640,000 | ...2,637.0000 0 179,860) (206,897) (206,897) | .......(27,037 0 0 0 0 0007,
0439999, Total-Written Options-Hedging Effective-Call Options and Warrants............cooooovvveeiivviiiiinniisc e, ...(1,764,049) ...(15,462,026) |XX] ....(15,462,026) | ..(4,648,000 0 0 0 0 XXX XXX
0499999, Total-Written Options-Hedging Effective ...(1,764,049) ...(15,462,026) |XX] ....(15,462,026) | ..(4,648,000 0 0 0 0 XXX XXX
0789999. Total-Written Options-Call Options and Warrants ...(1,764,049) ...(15,462,026) |XX] ....(15.462,026) | ..(4,648,000 0 0 0 0 XXX XXX
0849999. Total-Written Option ...(1,764,049) ...(15,462,026) | XX] ....(15,462,026) | ..(4,648,000 0 0 0 0 XXX XXX
Swaps - Hedging Effective - Interest Rate
CREDIT SUISSE SECURITIES Variable Rate Interest
Interest Rate Swap SCRIPPS NETWORKS INTERAC 811065AG6| D 1. Rate | CME Group Inc... 5493003SMMGZRISHXL96... | 08/04/2015) 06/15/2025] ............ 0 [...4,400,000 | ... TABM2 | a0 | 0 0 0 0 0 0. 63,030 | .o 100..............
CREDIT SUISSE SECURITIES Fixed Rate Interest
Interest Rate Swap SCRIPPS NETWORKS INTERAC 811065AG6| D 1. Rate | CME Group Inc... 5493003SMMGZRISHXL96... | 08/04/2015) 06/15/2025] ............ 0 |...4,400,000 |......... (2.2950) | .vvvvvvirenn0 [ s 16,446 32,266 32,266 0 0 0 0 100
CREDIT SUISSE SECURITIES Variable Rate | NORTH CAROLINA ST ESTRN MUNI P Interest
Interest Rate Swap 65819WAJ2 D1...... |Rate | CME Group Inc... 5493003SMMGZRISHXL96... |08/04/2015(07/01/2024] ............ 0...4550,000 ... 0.9979 | o0 | 0 0 0 0 0 0. 61,268 | ....occceveenne 97
CREDIT SUISSE SECURITIES Fixed Rate NORTH CAROLINA ST ESTRN MUNI P Interest
Interest Rate Swap 65819WAJ2 D1..... |Rate | CME Group Inc... 5493003SMMGZRISHXL96... |08/04/2015(07/01/2024] ............ 0]...4550,000 ... (2.2250) | v [ s 13,045 25,502 25,592 0 0 0 0 97.
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap PNC BANK NA  69349LAQ1.......ccccoommviianiinne D1..... |Rate | CME Group Inc... 5493003SMMGZR9SHXL96... |08/04/2015(11/01/2025] ............ 0[...4,750,000 | ... 0.8859 | o0 | 0 0 0 0 0 0 69,592 101
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap PNC BANK NA  69349LAQ1.......cccoovvnviiariinnne D1.....|Rate | CME Group Inc... 5493003SMMGZRISHXL96... |08/04/2015[11/01/2025] ............ 01]...4,750,000 | ......... (2.3240) | .o [ 26,108 | .........(27,598) | ............ 51,221 51,221 0 0 0 0 101
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign| ~ Current | to Carrying Credit | Effectiveness|
Schedule|  of Date of | Number Rate of Index |  Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e| Fair Value (Decrease) | B./A.C.V. | )/Accretion Items Exposure Entity end (b)
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap Goldman Sachs Group Inc  38148LAEG........... D1 Rate | CME Group Inc... 5493003SMMGZRISHXL96... [ 08/04/2015(05/22/2025] ............ 0 ...4500,000 | ... 0.9162 | ..oocvvvnend (VN OO 0 10,307 0].. 0 0 0 0 0] 64,212 [ .o 99,
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap Goldman Sachs Group Inc  38148LAEG........... D1 Rate | CME Group Inc... 5493003SMMGZRISHXL96... [ 08/04/2015(05/22/2025| ............ 0] ...4500,000 | ... (2.2730) ] oo 0].....15334 (25,571) 30,084 | ... 30,084 0 0 0 0 0 99,
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap GENERAL MOTORS FINL CO  37045XAS5.... |D 1......... Rate | CME Group Inc... 5493003SMMGZRISHXL96... [ 08/05/2015(01/15/2025] ............ 0 ...6,100,000 | ......... 1.0232 | oo (VN SO (VN IO 15,610 0].. 0 0 0 0 0 85,136 101
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap GENERAL MOTORS FINL CO  37045XAS5.... |D 1......... Rate | CME Group Inc... 5493003SMMGZRISHXL96... [ 08/05/2015(01/15/2025] ............ 0| .....6,100,000 (2.3250) 0 25493 | ........ (37,032)] ............ 50,015 |... 50,015 0 0 0 0 0 101
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap SIEMENS FINANCIERINGSMAT  82620KAE3 |D 1......... Rate | CME Group Inc... 5493003SMMGZRISHXL96... [ 06/09/2015(05/27/2025] ............ 0 ...9,250,000 | ......... 1.0523 0 0 22,406 0].. 0 0 0 0 0. e 132,108 | oo 100..............
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap SIEMENS FINANCIERINGSMAT 82620KAE3 |D 1......... Rate | CME Group Inc... 5493003SMMGZRISHXL96... [ 06/09/2015(05/27/2025) . ....9,250,000 | .........(2.5240) | ...covvovvveenn0 | 177,531 | (59,665)] .. 0 0 0 0 0 100
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap Apple Computer Inc 037833BH2...................... D1..... Rate | CME Group Inc... 5493003SMMGZRISHXL96... [ 06/09/2015(02/09/2025] ............ 0 ...2,250,000 | ......... 1.0382 0 0 5471 0].. 0 0 0 0 (VN IO 31,537 [ 99,
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap Apple Computer Inc 037833BH2...................... D1..... Rate | CME Group Inc... 5493003SMMGZRISHXL96... [ 06/09/2015(02/09/2025] ............ 0 ...2,250,000 | ......... (2.5040) | ..o 0. 31,611 (14,085) 62,018 | ... 62,018 0 0 0 0 0 99,
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap Intel Corp  458140AS9.........ccoomvvvrerrirerrriecnens D1 Rate | CME Group Inc... 5493003SMMGZRISHXL96... [ 08/04/2015(07/29/2025| ............ 0| ...4,600,000 | ... 1.0390 | .ovvererrrneene (VN SO (VN IO 11,558 0].. 0 0 0 0 0. 66,384 [ ..o 100,000
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap Intel Corp  458140AS9.........ccoovvvrerrirerrriecnens D1 Rate | CME Group Inc... 5493003SMMGZRISHXL96... [ 08/04/2015(07/29/2025| ............ 0 | .....4,600,000 (2.2860) 0 (2,276)] ......... (27,165) | v.ovvvrnne (4,466)| ... (4,466) 0 0 0 0 0 100.
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap Key Bank NA  49327M2KO..........cooovvvevecrririnne D1 Rate | CME Group Inc... 5493003SMMGZRISHXL96... [ 06/09/2015(06/01/2025| ............ 0 ...4,500,000 | ... 1.0546 | .ovvoerrrnene (VN OSSR (VN IO 11,293 0].. 0 0 0 0 0. 64,310 [ .oovveirrnnns 99
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap Key Bank NA  49327TM2K9.........ccocconvrevrerernees D1 Rate | CME Group Inc... 5493003SMMGZRISHXL96... [ 06/09/2015(06/01/2025| ............ 0 | .....4,500,000 (2.5260) 0 86,031 | oo (28,418)] .......... 168,783 | ... e 168,783 0 0 0 0 0 99,
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap MOSAIC CO  61945CACT.......cvervrvierireriens D1 Rate | CME Group Inc... 5493003SMMGZRISHXL96... [ 08/04/2015(11/15/2023| ............ 0| ...4,500,000 | ... 1.0390 | .ovveerrirnnens (VN SO (VN IO 10,939 0].. 0 0 0 0 (VN IO 57,913 [ oo (ST
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap MOSAIC CO  61945CACT......oovervrvicrirerienne D1 Rate | CME Group Inc... 5493003SMMGZRISHXL96... [ 08/04/2015(11/15/2023| ............ 0 ...4,500,000 | ... (2.1490) | oo 0| oo 11,587 | oo (24,176) 22,732 | ... 22,732 0 0 0 0 0 97.
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap Amazon com Inc 023135ANB.........ccocorerevnnns D1 Rate | CME Group Inc... 5493003SMMGZRISHXL96... [ 06/09/2015( 12/05/2024| ............ 0| ...4,600,000 | ... 11000 | .ovvererrirrnene (VN SO (VN IO 11,455 0f.. 0 0 0 0 0 63,742 100.
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap Amazon com Inc 023135ANB.........cocorvvevcnns D1 Rate | CME Group Inc... 5493003SMMGZRISHXL96... [ 06/09/2015( 12/05/2024| ............ 0] ...4,600,000 | ... (PZL10[0) ) I 081,920 | ..o (28,635)] .......... 160,717 | ...] cooes 160,717 0 0 0 0 0 100.
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap Precision Castparts 740189AM7.............c........ D1 Rate | CME Group Inc... 5493003SMMGZRISHXL96... | 06/09/2015|06/15/2025] ............ 0] ....9,250,000 | .......... 1.1312 0 0 23,012 0].. 0 0 0 0 0. 132,507 | .oovevrrienene 100.ieinne
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap Precision Castparts 740189AMT..............ccceee. Dl Rate | CME Group Inc... 5493003SMMGZRISHXL96... [ 06/09/2015(06/15/2025| ............ 0 ....9,250,000 | ......... (2.5290) | .oovvvvrriinn 0 172,583 | ......... (58,483)] .......... 338,589 | .| ..cccooun 338,589 0 0 0 0 0 100
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap DAIMLER FINANCE NALLC 233851CB8....... D1 Rate | CME Group Inc... 5493003SMMGZRISHXL96... [ 08/04/2015(08/03/2025| . ....4,600,000 .1.0346 ...11,250 0].. 0 0 0 0 0
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap DAIMLER FINANCE NALLC 233851CB8....... D1 Rate | CME Group Inc... 5493003SMMGZRISHXL96... [ 08/04/2015(08/03/2025| ............ 0| ....4,600,000 (2.3080) 0 3,147 (26,542) 6,174 | ... 6,174 0 0 0 0 0 100
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap BAYER US FINANCE LLC 07274EAGS.......... D1 Rate | CME Group Inc... 5493003SMMGZRISHXL96... [ 06/09/2015( 10/08/2024| ............ 0| ...4,500,000 | ... 1.0093 | .ovvoeriinnens (VN ST (VN IO 13,216 0].. 0 0 0 0 (VN IO A ATV [T
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap BAYER US FINANCE LLC 07274EAGS.......... Dl Rate | CME Group Inc... 5493003SMMGZRISHXL96... [ 06/09/2015] 10/08/2024| ............ 0] ...4,500,000 | ......... (2.4760) | ..o 0]....86074 | ........ (27,855)] .......... 168,867 | ...| .......... 168,867 0 0 0 0 0 97.
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Hedge
Prior Year(s) | Current Year Adjustment Effectivenes
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign| ~ Current | to Carrying Credit sat
Schedule|  of Date of | Number Rate of Index | Premium Premium 0 Valuation Exchange Year's Value of Quality of |  Inception
Description of Item(s) Hedged, Used for Income| / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential Referenc | and at Year-
Description Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e| Fair Value (Decrease) | B.JA.C.V. | )/Accretion Items Exposure ¢ Entity end (b)
0859999. Total-Swaps-Hedging Effective-Interest Rate 0. 744,635 | ......(215,871)] ......1,460,887 |XX| ....... 1,460,887 0 0 0 0. 1,019,872 XXX XXX
0909999. Total-Swaps-Hedging Effective. 0]..... 744,635 .(215871)] ....... 1,460,887 |XX| ....... 1,460,887 0 0 0 0. 1,019,872 XXX XXX
1159999. Total-Swaps-Interest Rate 0. 744,635 | ......(215,871)] ......1,460,887 |XX| ....... 1,460,887 0 0 0 0. 1,019,872 XXX XXX
1209999. Total-Swaps. 0. 744635 | .....(215871)] ....... 1,460,887 |XX| ....... 1,460,887 0 0 0 0. 1,019,872 XXX XXX
1399999. Total-Hedging Effective ...32,865,510 | ....6,879,187 ..(215871)] ..... 39,914,287 [XX] .....39,914,287 | ...9,049,236 0 0 0. 1,019,872 XXX XXX
1449999. TOTAL ...32,865510 | ...6,879,187 | ....(215871)] ... 39,914,287 [XX] .....39,914,287 | ...9,049,236 0 0] 1,019,872 XXX XXX

Code

Description of Hedged Risk(s)

0001

The hedge effectiveness cannot be measured at inception. At 03/31/2017 The change in fair value of the derivative hedging instrument is 101% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowed.
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SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in
Variation Change in
Margin Gain Variation Hedge
(Loss) Used to| Cumulative Margin Gain Effectiveness
Number Description of Item(s) Hedged, | Schedule | Type(s) | Date of Cumulative Deferred Adjust Basis Variation (Loss) at Inception
Ticker of Notional Used for Income Generation or| / Exhibit | of Risk(s) | Maturity or Trade Transaction | Reporting Book/Adjusted Variation Variation of Hedged | Margin for All | Recognized in Potential and at Year- | Value of One
Symbol | Contracts| Amount Description Replicated Identifier (a) Expiration Exchange Date Price Date Price Fair Value | Carrying Value Margin Margin Item Other Hedges | Current Year Exposure end (b) (1) Point

Long Futures
Hedging Effective

Equity/In
MESM.... | ....cc.. 27 11,297,890 | Mini MSCI EMg Mkt Dec14..... | Fixed Annuity Hedge............... N/A......... qdez 06/16/2017 | NYF ... 549300UF4R84F48NCH34. |03/21/2017|.....927.1778 | ..... 961.4000 | ........ 281,245 | ............ 281,245 | .......... 46,200 | ..oovoviirnnnnd (1 I (110 (V1 IO 46,200 | .......... 54,000 |..oocrernes 0001 | oovverrererrnns 50
Equity/In
ESM7..... [ v 2 |...235,920 | S&P500 EMINIFUT.......ccocouce. Fixed Annuity Hedge............... N/A......... dex  |06/16/2017 | CME........cccovvernnens SNZ20JLFK8BMNNCLQOF39)03/09/2017] ..2,361.1000 | ..2,359.2000 20,833 | . 20,833 | cooveenee(190) [ v [0 |0 [ iinen(190) | 110,000 | e 0001 | v 50
1279999. Total-Long Futures-Hedging Effective RO OO PO PP PP PO PP PP PO ..302,077 ...302,077 XXX XXX
1329999, TOILONG FUBUMES. ...t eetseisstrs st o sesss s8R . 10 302,077 ...302,077 XXX XXX
1399999. Total-Hedging Effective OO OO OO O PO pE OO PO OO PO OO OO OO O P PO PO OO PP PT PP PP YO PPRPPYPPOPPOPOPRTRN IRSPPRORt 302,077 | oo 302,077 XXX XXX
1449999, TOTAL....oouiverrereieieesieisseesesssses et es s seeseees et eees s R s b8 E 88 AR L8888 L848R L8 EEee 8RRk EReeEs €1eLEsaLE R LR R LR e LR E LR LR R LR | erenens 302,077 | oo, 302,077 XXX XXX
Beginning Cumulative Ending
Cash Cash Cash
Broker Name Balance Change Balance
JPMorgan ] e 110,094 196,311 | 256,067
TORAI INEE CASN DEPOSIES. ... ceeeeeseiteesersseeeeeeeesees e eesesseseeeeeeesesseseeseseeseeseeseeseseesee et seeeeseeseeseeseseeseeeeaeseeseeseesese | 40seesesaesessesssesesesseesessesaeseeseeseeseseeseeseeaeeneseeseeseeeeEeeteeaeE e e oeeeetee e e eeEeeAeEeEseEeeEeeAeEeeseEeeseeeeaeeaetessne | 4e8ee1esseenssesesseesesaeteeseeseeseteesee e e e e eeEeeAeeseEseEeeEeE e et eesee s et et et entennet et ens st enenantennensnnnns | ereianes 110,094 196,311 | . 256,067
(b) Code Financial or Economic Impact of the Hedge at the End of the Reporting Period

0001 The hedge effectiveness cannot be measured at inception. At 03/31/17 The change in fair value of the derivative hedging instrument is 101% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowed.
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Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 1" 12
5 6 7 8 9 10
Credit
Master Support Contracts with Contracts with
Agreement Annex Fair Value of Acceptable Book/Adjusted Carrying Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Fair Value > 0 Fair Value <0 of Collateral Exposure Sheet Exposure
Exch Traded Derivativ
0199999. Aggregate Sum of Exchange Traded...... XXX XXX XXX 302,077 0 | s 302,077 | .o 302,077 0 | 0 ...64,000
NAIC 1 Desi
BanK Of AMETICA. .......cvvviuieiriiciie e EYKNBVOZCBBVDOIULBBO.. | Y...oovvvvverns [ Yesrrrivroe | vervvirernnnnnnn 19,418,000 | oo 26,981,020 (7,679,473) ....26,981,020 . (T,679473) | ... {0 RPN 0 0
Barclays Bank PLC..........ccoiiiiiinitiereiseisce s seenssnees G5GSEFTVJIPSITOUKSST3... [ Yeeieieeiee | Yoo | o (11 I 4,860,266 |.... (1,260,579) . 4,860,266 ..(1,260,579) | ..... 3,599,687 | .o 0 0
Credit SUISSE FB INt.......c.vviiricririiicneier e . E58DKGMJYYYJLNBC3868. | Y....oovvveves | Yoo [ cevvveiirerins 12,950,000 | ...coovvvvvinnne 18,905,628 |......cccoovvvnne. (5,073,504) | ..o 882,124 | 18,905,628 | .....cccovvvvrene (5,073,504) | .... 882,124 | oo 0 0
RBC Capital MarketS.......c..iuieiieeisirisiieiisriensssis s s enssnnaes ES7IP3USRHIGCTAXBUTT... | Ve [ Yoot | o (L 3,168,512 (1,448,470) ....1,720,042 3,168,512 ..(1,448,470) | ..... 1,720,042 | oo 0 0
0299999. Total NAIC 1 DESIGNALON. ......vouverrissiissirsiiseneeres ittt RN [FORRR 32,368,000 | ....cccoovinninns 53,915,426 ...(15,462,026) ...6,201,853 | .... ....53,915,426 .(15,462,026) | ..... 6,201,853 | .o 0 0
0899999. Aggregate Sum of Central Clearinghouse: XXX XXX XXX | s (U T 1,460,887 | .o (O I 1,460,887 | .o 1,460,887 0]..... 1,460,887 | ..ooivrovrinis 1,019,872 | oo 1,019,872
0999999. Gross Totals OO OO OO OO OO PO OO P PO PP O PP OO OT PO PP YOO PSP PPOPSOPSPRPROR [PVPOYON 32,368,000 | ..o 55,678,390 | ...coovriirnienne (15,462,026) | ....oovvvvrirnines 7,964,817 | oo 55,678,390 | ....covvinnnen (15,462,026) | ....ocoovvrerrninnes 7,662,740 | ..o 1,083,872 | .o 1,083,872
1. Offset per SSAP No. 64 e eeeeieeieteEeeieeseeieieeiesieresseiessesesiesesiesessesseseseserseiesiessesies  eeesiesiessesessessesiesessesiesesseiessesiesesesiesessesissesesieiieiesiersesietissisetistactimatiesistanis 0 0
2. Net after right of 0ffSet PEF SSAP IND. B4..........iuiiiiiiiitiiieiiii etk ek bbbkttt | cenbiensiensnees 55,678,390 | ..o (15,462,026)
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SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Book/Adjusted Maturity | Type of Margin
Exchange, Counterparty or Central Clearinghouse Type of Asset Pledged CUSIP Identification Description Fair Value Par Value Carrying Value Date (I, VorlV)

Collateral Pledged by Reporting Entity

J.P. Morgan Securities LLC.........c.cccurerrerenieirineinnninns ZBUT11VB0BEZRVTWTB07... | TREASURY ... 912828 H3 7 | United States Treasury 0 7/8% DUE 01/15/2018 JJ15.........ccoomirierimieirineinerinesienineesssinsiienns | oevesessssesseeensd 499,455 | ...oovvirierns 500,000 | ..oooeverrrinrrenns 499,680 | 01/15/2018.

J.P. Morgan Securities LLC. wore ZBUT11VB0BEZRVTWTBO7... | TREASURY ...coivriimiirciiseise e 912828 G2 0 | United States Treasury 0 7/8% DUE 11/15/2017 MN.......ccovimmiimmrmniieiineineeiseesesissisessses s ...2,499,025 11115/2017. | ..

J.P. Morgan Securities LLC. ceee ZBUTTIVBOBEZRVTWTBOT... | CASH......oiuiviurieiieiiirienisriosiiessiesienessessssisssssessssssesnnnnsinnsonns || oottt ss et essssss bbb bbbt | eebeeisesb s 256,067 | ... ...256,067 | .... 1:256,067 | ..o

J.P. Morgan Securities LLC.........couunmiinreniiisniseisaniis ZBUT11VBOBEZRVTWTB07... | CASH. ...ooiiiiiiieiiisiisseisssrisnisssnssssisssnssssssssnsssnssssssssmssssissnsssssonssnemossnnes || tiuuiessasessesssseseemssees e 18 eE 48 EE 40 E 11884818 EE 188 LE 48Rkttt | senbsnssasnsnnens 1,460,886 [ ..oooovinirninne 1,460,886 | ...cooooovrencnnns 1,460,886 | ...ccooooren.

0199999, TORAIS.....veoverrestessrieiseie st s kR £ f1eEEESEEE e R E e E LA E L E LR SEEE L f LA E LR E 0L L E L E L 0L LR E SRR EEeEE LR L eE LR e eeEE L EE AR LR R LR E LR E LRkttt | et 4,715,433 | oo 4,716,953 | oo 4,716,269 XXX

Collateral Pledged to Reporting Entity

Bank of AMErICa...........coovvvrerreieieineieeiiees EYKNBVOZCBBVDIIULBBO.... | CASH.......coviiiiciiiieiieiinisiiesississsiesssssssesssssssssessssssssssssessssnssiesnnnnnss | | treusssessessssesessesssssesse st ss st s s8££ttt nnnna | erseniesrenines 19,418,000 | .ovovvrerrrinnn 19,418,000 XXX e e AV

Credit Suisse FB Int . ESBDKGMUJYYYJLNBC3BE8... | CASH.....ooiiiiiiiieiiiirississsrissisensssesssnsssssssnssssssssssssnsssssserssssssnsssnsssnssons || ittt ss st s8Rkttt | reneseninenas 12,950,000 [ ..oovivrerens 12,950,000 XXX e [ |\

0299999, TOAIS.......euverererererseiseies st e R 32,368,000 32,368,000 XXX XXX XXX




Statement as of March 31, 2017 of the National Life Insurance Company

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QE10, QE11



Statement as of March 31, 2017 of the

National Life Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During Accrued at Current
Depository Code Rate of Interest]  Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
JP Morgan Chase Bank...............c..coevvweemervreenereriinnnens New York, NY. ....0.000 0 0 (1,053,367) | .............(16,314,319) | ................ 3,033,731 | XXX
State Street Bank. Boston, MA ....0.000 0 0 2,094,451 1,403,544 520,648 | XXX
Banknorth Vermont Burlington, VT ...0.000 0 0 (9,040) | ..........(14,545,648) [ ....occro.o00... (24,764) | XXX
BNY Mellon Pittsburgh, PA ...0.000 0 0 942,748 1,027,480 619,884 | XXX
Federal Home Loan Bank Boston, MA ....0.000 0 0 200,088 286,614 314,154 | XXX
0199998. Deposits in.....2 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open Depositorie: XXX XXX 0 0 37,880 37,880 37,880 | XXX
0199999. Total Open Depositorie: XXX XXX 0 0 2,212,760 (28,104,450) 4,501,534 | XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 2,212,760 (28,104,450) 4,501,534 | XXX
0499999. Cash in Company's Office XXX XXX XXX XXX 400 400 400 | XXX
0599999. Total Cash XXX XXX 0 0 2,213,160 (28,104,050) 4,501,934 | XXX
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Statement as of March 31, 2017 of the National Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8
Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

NONE




