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Statement as of September 30, 2016 of the National Life Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONGS ettt st snsnt s | seriiinnees 5,313, 714,345 | .coooorrreirrncriied (U I 5313,714,345 | .......... 5,260,982,599
2. Stocks:
2.1 Preferred SIOCKS.....ccouumiririceriericsie st sssst st | sessissessiinas 11,000,000 | ..oocvvrmmeeeereerinieenenns (U I 11,000,000 | ..ooevvvvnnes 10,000,000
2.2 COMMON SIOCKS......vvvuurresraeresiersssesessseessssessssssesss st ssessssssssssssssssssssssssssssssessssssnens | sosesssnsesens 944,460,613 [ ...oovvrerrerrereerirnenenns (U] I 944,460,613 | ....cocvevvnee 836,248,764
3. Mortgage loans on real estate:
B FIESEIENS ..ttt ettt | eesneeses 512,581,926 | ....ocvvrerrerrerrreerirnnnennd (U] I 512,581,926 | .......oocnnn. 551,901,903
3.2 Other than fIrStIENS.........cvuuureeericieiecesi st esss s st | sressssssssessssesseseseesens 0 [ (U (U SR 0
4. Real estate:
41 Properties occupied by the company (less §............ 0
ENCUMDIANCES)......v.vveveeviereriesetssesse st st esse st s s sssss s s ssessssssesssssssssesasssssssnses | svessessessssnes 52,002,004 | ..ooovrrrvereierieeeereiens (01N I 52,002,004 | ..coovevrneen. 52,725,460
4.2 Properties held for the production of income (less §............ 0
ENCUMDIANCES).....cvovveveersereseeie s sssseseesssses s b sss s st sse s ssstessesessessessssssssssessssnsanes | seeseessssssesens 9,818,403 | ..o (1N I 9,818,403 | ..ocvevncee. 20,821,306
4.3  Properties held for sale (less §.......... 0 €NCUMDBIANCES).......covvererecreriesieteeeseesesesssesenis | cereresinseseenns 6,287,500 | ....ooovrrirrirrieriiiennad (1N I 6,287,500 | .....cccovnvead 6,750,608
5. Cash ($.....18,724,934), cash equivalents ($.....4,502,050)
and short-term investments ($.....71,950,000)........cccrreermeeeerereesmersseesessseessseesesssseessssesssss | sesneesessnnens 95,176,984 | ....oorvvrrerrrrcerrinerirnd (U] I 95,176,984 | ....ccooeveees 125,423,928
6. Contract loans (including §.......... 0 Premium NOES).......cccevercereicreeecee e sesesenens | eveeeieienns 523,161,142 [ .coovveeereeeeeeeeeceeind (0} (R 523,161,142 | .covvvunnee 533,874,512
T DEIIVALIVES. ... ceeeeeeeereeceeseeeesseeeess s sssess sttt ss st snnnnsns | sessseesessneed 48,316,387 | ..ooovrveerrerrriienand (U] IO 48,316,387 | oo 19,819,404
8. Other INVESIEA @SSELS......cuuverrrererererieeeieriseeet st esss s ssssssssnssns | seesesssesonns 335,419,170 | .ocvorerereerieeiennd (U [ 335,419,170 | oovverenn. 374,854,166
9. RECEIVADIES fOF SECUMLIES. .......ovvecvieiecieice ettt snbenas | sevsesssensesaesnaaes 29,916 | .o (01 I 29,916 | .o 0
10.  Securities lending reinvested COlAtEral ASSELS...........c.virrirrierrirrieireireieeeeeeesseses e iessesees | ceeeseeseiesseeesesse e (01 0 | (01 RN 0
11.  Aggregate write-ins for iNVESEd @SSELS.........c.ccciueivciiiieciec e | crenssssesessssenaes 898,566 | ..o (U1 I 898,566 | ..ocoevernne. 1,702,744
12. Subtotals, cash and invested assets (LINES 110 11)......cvvvrirrrnrnieneeieeineneeeneeseeseeseensenes | ceeeeineens 7,852,866,956 |.....cocovvrrrrrrnreriirrinannd (] I 7,852,866,956 | ........... 7,795,105,393
13. Title plants less §.......... 0 charged off (for Title INSUTErS ONIY).......c.ovurereereerereeenrreereeeneenees | cereereeseeeeeseese s (01 (U1 (01 R 0
14. Investment income due and ACCTUBM............cocueuieeveiiecicecee ettt b s s | cevsssesesinnas 76,167,100 | ..oveveerererererrerereraes (1N I 76,167,100 | ..ccvevneee. 74,015,862
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............ccccoueeveeis| covvvereiirinennns 3,474,890 | oo 2,739 | oo 3472151 | oo 10,585,574
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.......... 0 earned but unbilled premiums).........cccvveeveerveiees | ovvereienens 26,887,712 [ .o (0} [ 26,887,712 [ coevevrnne 30,444,576
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0] T OO TP (01 (U1 (01 0
16. Reinsurance:
16.1 Amounts recoverable from FEINSUTETS............ccuurreeeeriesicrieeriseesessessssensseesssssens | oneriseesenceens 2,346,030 |..oovreririenienienis (1N [ 2,346,030 | ..ooovvinne 2,546,149
16.2 Funds held by or deposited with reinsured COMPANIES............ccccoeueveveereeevecreeeeeeeeeeens [ e () [ (01 RO (1 [ 0
16.3  Other amounts receivable under reinSUraNCe CONTACS............cveeuueverreemcrrmeenienssnenies [ erreeessesieeeseeseeeseens (01 N (U OO (U O 0
17.  Amounts receivable relating to UNINSUrEd PIANS...........c.cccvevieiiiccecceeeee e esereienens | cvereiessse e eeae s () [ (01 R (11 [ 0
18.1 Current federal and foreign income tax recoverable and interest thereon............cccccevevvevcvenec| e 20,930,819 ..o (0} [ 20,930,819 | ..ccevveneee 32,497,803
18.2 Net deferred taX @SSEL........ vt seessse s ssest s ssses st sssssssssssssssssen | sesnssssns 146,657,387 | ..ooovvvvvennne. 18,423,167 | .coovoorrenens 128,234,220 | .....cccceeee. 131,238,119
19.  Guaranty funds receivable 0r 0N dEPOSIL...........cceiveieiciiirie e sesnas | eresesesinienis 1,611,997 | oo (01 (RO 1,611,997 | oo 1,611,997
20. Electronic data processing equipment and SOftWare...........cccevevevcvresieiesieeeeeseee e | cerveienenns 126,131,711 | oo 120,964,643 | ......co.coec... 5,167,068 | ........cooecc.. 5,839,386
21.  Fumiture and equipment, including health care delivery assets ($.......... [0) ISSUSSRUIY USRI 10,949,179 | oo 10,949,179 | .o (01 0
22. Net adjustment in assets and liabilities due to foreign exchange rates...........ccoeverenreneneneens [ v (01 (V1 O (01 RN 0
23. Receivables from parent, subsidiaries and affiliates.............ccccceeeivereerecereierceceseeeveeeeeens | e 51,198,367 | ..coevrrrerereerieienaes (1N [P 51,198,367 | ..cocvveruvee. 18,909,903
24. Health care (§.......... 0) and other amounts receivable.............cccoueveeeriercreieeeeeeese s | e 3,604,743 | oo 3,604,743 | ..o, (01 RN 0
25. Aggregate write-ins for other than invested assets............cccoouiveivieeveieecceeeseeeeeseeeens | e 316,664,974 | ..ooovv 5433426 | ..coo.... 311,231,548 | ..o 325,223,581
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throuGh 25)..........cuueeeuermmeeerereseeeerisessssesessessssesssessssessssssssessseees | eessneeenns 8,639,491,864 | ............. 159,377,897 | ...cuc... 8,480,113,968 | ........... 8,428,018,343
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts...........cocoveevees [ covrrireinnes 756,944,241 [ .o (V] I 756,944,241 | .............. 720,709,837
28, Total (LINES 26 ANA 27)........vverreereeerecerreeeirecerseeeseessseeesseesseeesseseseessssssssessssesssessssssssanssssssssns | eveneeeens 9,396,436,105 | .............. 159,377,897 | ........... 9,237,058,209 | ........... 9,148,728,181
DETAILS OF WRITE-INS
1101. Other real estate ABPOSIES..........ccoveiviveerieeieieteece et sassssseneens | eevessessesissessesas 898,566 |...coeverrrerererieiand (01 I 898,566 | ...ccovvereee. 1,702,744
1102, oottt eess eSS | sesssseess st (0 (1 (U S 0
1103, orreeerereees e eees e eSS R R S RS R e sR e ssenns | sesss st st (0 T (1 (U 0
1198. Summary of remaining write-ins for Line 11 from overflow page........ccc.oveerenrneinenrnninnesneens [ onreveieeeensessessisnsennens (01 (U1 S (01 R 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @bOVE).....covvveriireniiiisiisscisisr i | i, 898,566 | ...coorvririiiirinn, [V 898,566 | ....ocooceennc. 1,702,744
2501. Corporate OWNEA life INSUFANCE..............ceeveieevceeesieereisee et ssssessesssssssesssnses | evessesesenns 262,434,921 | .o (] I 262,434,921 | oo 255,718,587
2502. Note receivable from NLVF.........cc..rirrresissesssissssssessssssssssesssssssssssesess | eeesesnesssonns 33,623,247 | ..o | s 33,623,247 | oo 33,623,247
2503. Cash value of deferred compensation life insurance policies..... 13,139,345 |.. LG13139,345 | 13,514,030
2598. Summary of remaining write-ins for Line 25 from overflow page 1,467,461 | . 5,433,426 | oo 2,034,035 | .ocvernee. 22,367,717
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 aDOVE).......ccoverrveriiiricnsiirrneiric s | v, 316,664,974 | .................5433,426 | ............. 311,231,548 325,223,581




Statement as of September 30, 2016 of the National Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $.....2,720,373,749 less §.......... 0
included in Line 6.3 (including $.....17,515,818 MOUCO RESEIVE)..........ccuuivuivriineiriineisesinsisssisssssssessssssssssssssssssssssssssssssssssssssssssssens | sevssssessnses 2,720,373,749 | oo 2,649,605,912
2. Aggregate reserve for accident and health contracts (including $....385,419,459 MOACO RESEIVE)..........cccvervevervieereeseneeeeeeeenes | ovevsieiininns 488,656,474 | ......ovveeee 505,560,350
3. Liability for deposit-type contracts (including §.......... 0 MOACO RESEIVE)......vuveieievcveiiieceie ettt sensnns | sverenissssesesenns 200,156,948 | ......cccoevvnnenee 162,665,300
4. Contract claims:
A LIttt s s sttt nntentens | sressesesnsnninens 13,425,404 | ..oovvre. 10,242,977
4.2 ACCIENE ANA NBAIN. ..ottt ettt ettt s st tesensnensnaetesanns | ereresernrereterenes 1,654,471 | oo 1,484,068
5. Policyholders' dividends $.....(311,465) and coupons §......... 0 due and UNPaid..........ccceueveiiiiceicreieeee e eserens | eeesererere e (311,465) [ ..cvcvevrcrircrerae 1,808,036
6.  Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:
6.1 Dividends apportioned for payment (including §$.......... 0 MOACO).......cieieciereisisieete et
6.2  Dividends not yet apportioned (including §.......... (0 1oT [o/o) TR
6.3 Coupons and similar benefits (including $.......... 0 Modco)....cccovrvevnanae
7. Amount provisionally held for deferred dividend policies not included in Line 6.
8. Premiums and annuity considerations for life and accident and health contracts received in advance
less $
9. Contract liabilities not included elsewhere:
9.1
9.2
9.3
9.4
10. Commissions to agents due or accrued - life and annuity contracts $..........0, accident and health $.....43,205
and deposit-type contract funds §.......... Dottt b ettt b bt s s bbb b s e b bbb es e bbb s s e aebebeban s nanaens | erebeberesesnaetetenas 5,179,962 [ .oocveveriiinae 7,388,016
11.  Commissions and expense allowances payable on reinSUrance aSSUME...........cceuevrvevreeeereseieesreresssssssessesesesessssssssssssssssssssssssees | sevesessssssssssssessssssssssssesenns (U [P 0
12, General XPENSES AUE OF ACCTUBH............ccueueuiieeeceete ittt ettt ettt s st bbb s et bbb s ss e sebe b bt sssssebe b sassnsssebebesassnsnsetesanas | evesesesssseaesesans 39,617,989 | .o 49,486,264
13.  Transfers to Separate Accounts due or accrued (net) (including $..........0 accrued for expense
allowances recognized in reserves, net of reiNSUred AlIOWANCES)............cciiuriiieiiieieeee ettt esees | eenseesnseesnseennees (1,246,926 ......coovvevrnnne. (1,958,836)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes ...958,287
15.1 Current federal and foreign income taxes, including §.......... 0 on realized capital gains (losses)
15.2  Net deferred tax ability..........ccccoviiiiiiriciicccc e .
16. UNEarmned iNVESIMENt INCOME...........oocuiueieieiiee ettt ettt a et a ettt e bbb s s s s et et s s s s aet et ssnsssetesnas
17.  Amounts withheld or retained by company as agent OF frUSLEE............ccvviiueeiiiicees e
18.  Amounts held for agents' account, including §.......... 0 agents' credit balances. .
19.  Remittances and items NOt AlIOCALET..............cueviiriciii bbb
20. Net adjustment in assets and liabilities due to foreign eXChange rateS..........ceuiueiiuririeiiee et
21. Liability for benefits for employees and agents if not included above....
22.  Borrowed money §.......... 0 and interest thereon §......... Dttt bbbttt sttt bnes | eebenbestest st
23. Dividends to stockholders declared and UNPAIA.............ccouiiuiueieieiiiccieieseee ettt bbbt bbbt seaebebns | ebebessssesetebessssssesesesesas s s 0
24. Miscellaneous liabilities:
24.01 Asset valuation reSErve..........couurnirnienenneeneeseeneseeas
24.02 Reinsurance in unauthorized and certified (§.......... 0) companies..........
24.03 Funds held under reinsurance treaties with unauthorized and certified ($
24.04 Payable to parent, subsidiaries and affiliatES............ccvierrieiiieiieceee e
24,05 Drafts outstanding .
24.06 Liability for amounts held under UnINSUMEA PlaNS.............cviiuririiriciieeiee et
24.07 FUunds held UNAEE COINSUIANGE..........ceiieiiietetereeeeeee ettt ee sttt et se et sttt esese s s st sesesesesesnssssesesesesensannnns | eresesesersaens 2,883,599,447 | ..o 2,941,283,061
24,08 DEIIVALIVES. .....couevievceeieieeseie ettt s s s s s sess ettt s ensententansanea | eresesnsnsnines 10,867,652 ....3,785,277
24.09 Payable for securities.. ..18,765,700 516,353
24.10 Payable for SECUMEIES IBNAING.........vviveeeieereeeeie ettt ettt as st s s asss st ss s sssnsessssassnsesasssnans | essssssesessssssnsssesessssssnssenes (U [ 0
2411 Capital notes §.......... 0 and INtEreSt NEIBON $.......ce.0.eeeeeeeeeeee ettt sse s sne s s ssssnes | eresssesessessessess e iens (U1 N 0
25.  Aggregate WHLe-INS fOr HADIIIHES. ...........cccciiieiiicie ittt ettt s bbb s s s b e s s sseaesesesessnanes | ssssesesesasssnsasaas 57,500,587 [ ooooviiiinnnes 79,625,567
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25).. e .6,656,842,279 | ... .6,656,099,833
27.  From Separate ACCOUNLS STALEIMENL.............ccciieiiiiicicce ettt b ettt bbb bbb s s bebebesssnsebebesessnnnes | _sessssessserasnaes 750,110,342 [ ... 714,621,444
28.  Total liabilities (LINES 26 @NG 27).........covureierreeereeeeeieeseeseeeeeeeeseessissss s sssssessessessessessessessessesssssssssssssessessessessessessessessessessesenns | sssssesssssenses 7,406,952,621 [ ..oooovenenes 7,370,721,277
29. Common capital stock . ....2,500,000 ....2,500,000
30, Preferred CaPItAl STOCK..........c ittt bbb bbb bbb bbb b s bbbt
31.  Aggregate write-ins for other-than-special surplus funds
32, SUIPIUS NOES.....evuieiicecicectt et ettt bbb bbb bbb bbb bbb bbbt bbbt bbbttt 190,330,000
33.  Gross paid in and contributed surplus......... 351,091,928
34.  Aggregate write-ins for special surplus funds. N ...7,517,012
35, UN@SSIGNEA fUNAS (SUIPIUS).......vvvieiiiiiieiiieiiie ettt bbbt bbbttt ensensenns | sbessesssaninnes 1,278,666,648
36. Less treasury stock, at cost:
361 ... 0.000 shares common (value included in Line 29 §.......... 0) ettt | ebeben ettt ettt 0 [ oo 0
362 .. 0.000 shares preferred (value included in Line 30 §.......... 0) vttt ntes | e (01 OO 0
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $.....6,833,899 in Separate Accounts Statement)..........c.cccecverevrveres | covresivenins 1,827,605,588 | ......ccoov.. 1,775,506,904
38. Totals of Lines 29, 30 and 37........ccovvvverreereereereersisneeeeeens .1,830,105,588 .1,778,006,904
39. Totals of Lines 28 and 38 (Page 2, Line 28, Cal. 3) 9,237,058,209 9,148,728,181
2501. Liability for pension and postretirement unfunded DENETILS............cccvviiiicrciciccicece s | cversseaeses s 29,593,743
2502. Low iNCOME NOUSING 18X CTEAILS..........cveveveiceceeie ettt ettt sttt en sttt es s s sttt sssnssansesesssnsssnsesassnsnsnanss | ovevsssesessssssnsnenes
2503. Reinsurance reserve adjustment..............ccccoceveeievccceccennns .
2598. Summary of remaining write-ins for Line 25 from overflow page... ....6,135,292
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above).......... ..57,500,587
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from OVerflow PAgE.........ccviiiieiieiiiriiicce e
3199. Totals (Lines 3101 thru 3103 plus 3198) (LiNE 31 @DOVE). .. ..uiuiiiiiiiteiiitet ittt sttt sttt
3401. Separate account annuity mortality fluctuation fund...........
3402. Permanent surplus (Guaranty Fund).......
3403. Separate account special contingency fund.............cccccvennee .
3498. Summary of remaining write-ins for Ling 34 from OVEMlOW PAGE.........ccciveiieeiiieeic et
3499. Totals (Lines 3401 thru 3403 plus 3498) (LiNE 34 @D0VE).....c.iuiiiiiuititeiii ittt ettt ettt bbb b e ea et s s s s s s s essaens

Qo3



Statement as of September 30, 2016 of the National Life Insurance Company

SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31

1. Premiums and annuity considerations for life and accident and health contracts.............ccccevevevvcereeeeecccceeeeeeeeeeees | e 234,381,212 | ...... (3,004,656,961) | ......(2,918,970,314)
2. Considerations for supplementary contracts with life CONtINGENCIES..........ccccvvvicceiicce s | e 594,835 [ ...ccooveriinn 455812 | cccvevnne 1,023,679
3. NEEINVESIMENE INCOME. ......ceiviiiieecectete ettt ettt s st s s s et et e s s st e b et et essn s et et s s enentetesas ..235,641,990 | .......... 231,134,570 326,613,374
4. Amortization of Interest Maintenance RESEIVE (IMR)..........c.ccueiiiiiiciesiieeeee et sessnsenes | sveeseresanns 2,599,645 | ... 5,084,749 5,961,182
5. Separate Accounts net gain from operations excluding unrealized gains OF [0SSES...........cceuriverrieireresieireeseeseiessienens | eoveisieieienns 186,236 | .coovevrrernne 27,883 | oo, 520,989
6. Commissions and expense allowances On reiNSUrANCE CEABG..........cvuriiriuereriiiecreieesseerete e ssse e sssnsesenes | svvseseresenns 9,621,926 | ............ 52,206,258 | ...... 57,911,691
7. Reserve adjustments on reiNSUraNCe CEARM.........cvururiiriirrrriricees sttt ssssssnsssesessssnsnsnnes | seresesnens (14,978,379) | ............. (8,629,919) ............. (7,006,188)
8.

Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees
fTOM SEPArALE ACCOUNLS.........ucveieveieeiiieicee ittt se e et bess bbbt s bbbt n s st st sntesanns | cressesinans 15,101,532 | ............ 16,045,957 | ............ 21,231,595

8.2 Charges and fees for deposit-type CONFACES...........ccieveviiiieeerere ettt enees e (0 (01 0

8.3 Aggregate write-ins for MiSCEIlANEOUS INCOME...........cciiiiicieieiiceieie ettt se s snses | senesesssenns 6,642,543 | ..o 233,717 ....2,094,021
9. TOHaIS (LINES 110 8.3) ...ttt eets ettt e sttt et st s et s st s aenssaessnsnsssessnsensnsnsnsnsnsnes | srssissans 489,791,540 | ...... (2,708,097,933)| ......(2,510,619,971)
10, DEALN DENETIES........cecviectccict ettt bbbt sttt a et et a bttt bttt et enaes ....51,694,052 | ............ 78,934,188
11. Matured endowments (excluding guaranteed annual pure ENAdOWMENLS).........c.cevveeeeeeeveieereeeeeeeeeee s ssessseessnsns | cvevesenenens 1,002,933 | .....c.o..... 3,768,397
12, ANNUILY DENETIES. .....cvcviiiiccctee ettt bbb bbb s bbb b st et s s s s sesesesennnnnnens | cue ...26,925710 | ............ 28,417,610
13. Disability benefits and benefits under accident and health CONractS............cccveevevievcecessseeeeee e | oo 15,685,641 15,752,002
14. Coupons, guaranteed annual pure endowments and similar bENefits.............ccccveceeeniieicceiesccceeeseeeceesnssseeenes | eveseseseeeisssseneed0 | e, 0
15. Surrender benefits and withdrawals for life CONtrACES............ccccueriueiiieiicsce e ...152,982,759 187,065,785
16, GIOUD CONVEISIONS.......vuveieieeteriiacsetetetesesesesesessssssese st st sssssese st ss s sebe s st sssssebesassssnsetebesssssnsetesasesssnsetesessssssesesessssssnesesenss | everssssseseressssssnseresQ | evevessesesesesssssesesas (01 R 0
17. Interest and adjustments on contract or deposit-type Contract fuNdS............ccceveeveveveeeiceee et eneees | oo . (91,819,576) | ...........(90,922,545)
18. Payments on supplementary contracts with life CONtINGENCIES...........cccueieiiiicicccccc e enesseienens | cverenieeans 2,731,564 | ..o 3,149,219 | .o 4,031,990
19. Increase in aggregate reserves for life and accident and health CONtracts...........covvvvvereereveiereeceeeeee s | evrereeeenns 53,863,962 | ...... (3,013,333,008){ ......(2,963,961,433)
20. TOtalS (LINES 100 19)....uiuieiceeeceteieete ettt ettt ettt ettt ettt s st s st n st s st s st en st en et ena et enaesenann ..246,972,118 | ...... (2,822,148,409)] ......(2,710,157,788)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)...................... ...37,130,129 | ...........38,134,212 | ............ 53,102,284
22. Commissions and expense allowances on reiNSUranCe @SSUMEM..............cvicuieiuriecueiesseiesseiessesesse s sessessssessssessssenas | sosessssessssessssesnnns 385 [ AT e 1,159
23, GENETal INSUTANCE BXPENSES. .........ceeveverereieseseretetesseeesesese st s sssesetebesss s sebebe b s ssseseses s ssssseseses s ssseseseseb s ssanseses et s s ansesesessanes ..148,793,875 166,438,179
24. Insurance taxes, licenses and fees, excluding federal INCOME taXES...........cocuevcueicieiciciieie e e vereennn 10,253,867 . ..10,826,730
25. Increase in loading on deferred and uncollected PreMIUMS..........c.c.ovvicueieieiiccie e | ceevereienns (1,516,881 ............. (4,134,307)] ...... ...(2,728,826)
26. Net transfers to or (from) Separate ACCOUNtS Net Of FBINSUFANCE............ccueveiiiiicieiesissce e snsnsens | ereresinines 3,792,671 | ..........(17,675,379) | ...........(26,830,814)
27. Aggregate Write-inS fOr ABAUCHIONS. .........c.cvcviueueieieiceetctete ettt sttt s st ss st bt s s ensssesessssssnsssesesanns | srsserinas 104,156,017 | .o 44018 | ............ 37,103,150
28. TOtalS (LINES 20 10 27).....ueuivieiiieciseictiee sttt et bt sttt bbbt b et b st sse s s st s s s s s s s s s snaesentesstesntenans | sebeniesas 549,582,181 | ...... (2,677,064,811)] ......(2,472,245,925)
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28).. ..(59,790,640) ........... (31,033,122) | ...........(38,374,046)
30. Dividends t0 POIICYNOIAETS. .......c..cuveiviecieiceeicte sttt sttt s st s s st st saesenes | ebesssesneas 5,693,078 |........... (30,032,222)] ...........(23,176,300)
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)......... [ ........... (65,483,718) ............. (1,000,900) | ...........(15,197,745)
32. Federal and foreign income taxes incurred (excluding tax on capital gains)..........ccceeevriieeeesiisee e ssssseevesssesesenes | erereniees (53,511,271)] ........... (44,997,283)] ...........(53,511,509)
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized

capital gains or (10ss€es) (LiNe 31 MINUS LINE 32)........cccviuieieiiiiieieeeisse ettt ss st ssnsssssesans | erereninns (11,972,447) | ............ 43,996,383 | ............ 38,313,764
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains

tax of $.....248,692 (excluding taxes of $.....725,862 transferred to the IMR)..........cc.ccovveverveerereereeeceeeseseereesesseesessensens | arerisnenns (14,015,717)] ........... (20,566,266)] ...........(26,304,961)
35. Netincome (LINE 33 PIUS LINE 34).........cucveeeiceeeeeeiceee ettt ee sttt esa s st sss s s nsssssssnsnsnsssnsesnes | ceeeesrenes (25,988,164)| ............ 23,430,117 | ............ 12,008,803

CAPITAL AND SURPLUS ACCOUNT

36. Capital and surplus, DECEMDET 31, PrOT YBAN..........cccoiueviieeieeieiiee ettt bbb a ettt esae s | eeains 1,778,006,904 | ....... 1,541,155,435 | ....... 1,541,155,435
37, NEEINCOME (LINE 35).....ruvieceieceeecieeceeecte ettt sttt a st s e s s e s e ssssaes st essnssssnssssssesssssssnsessnsnssnsnnes | soesserenes (25,988,164)| ............ 23,430,117 | .o 12,008,803
38. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0neeee s | e 108,438,969 | ........... (55,769,995) | ............ 16,934,729
39. Change in net unrealized foreign exchange capital Gain (I0SS)........c.cvevrurverereeeeereieieeeeee ettt sssssessssssnens | ctevesssessesessssssnneees (01 T | N ST 0
40. Change in net deferred INCOME taX...........ccueviueicieicietcteicte ettt b bbbt bbbttt b bbbt bans (1,326,634)] ........... (16,595,291) (9,962,088)
41, Change in NONAAMILEEA @SSELS.........ccveueeeiiccecte ettt b st ssae bt ss s s st et ssnnsebesssssnsnssaesessssnnnes | essessenes (11,074,185) | ........... (17,477,798)| ...........(26,967,410)
42. Change in liability for reinsurance in unauthorized and certified COMPANIES............ccccuereiriereiiiiieciee e
43, Change in reserve on account of change in valuation basis, (INCrease) or deCIEASE..........covvevrvevevcrereieeeeets et
44, Change in asSet ValUGtION TESEIVE.........cc.cuiiiuiuereieiiecteiete ettt ettt bbb bbb ae bbb s s bbb s s sesesesensnanans | -
45, Change N tTBASUIY SIOCK........cvveeereteeiiieeecte sttt sttt s sttt s ettt a et et s s sss st es s s s sassss et s nseansesasssnssantas
46. Surplus (contributed to) withdrawn from Separate Accounts during PEriod.............cccceeeieiccrereieiccee e

47. Other changes in surplus in Separate ACCOUNES StAtBMENL............ccvvverviieieeeeeee et sssnnaees | ene
48. Change iN SUIPIUS NOLES.......cucveeiuitereiiiectcte ettt sttt bbbttt b s st et e b s s s e s e b e s es s s s e beb et s s e sebebesessnsntebetas
49. Cumulative effect of changes in acCoUNtiNG PrINCIPIES..........cvevevevereeeeeeisieecee ettt eaesesnas
50. Capital changes:
oL T o 1 OSSP TSPPRT
50.2 Transferred from surplus (Stock Dividend)..
50.3 TranSfErred t0 SUMPIUS........c..cueiuiveiecieiecieicte ettt bbbt bbb bbb
51. Surplus adjustment:
Lo T - 1 OSSPSR
51.2 Transferred to capital (StOCk DIVIAENG)..........ceiiieiriieiiieiee bbb
51.3 Transferred from CAPItal...........ccccucveiiieiiecece et
51.4 Change in surplus as a reSult Of FEINSUIANGCE. ...........ccuiueiiueieieieieicce ettt ae s . .
52. Dividends t0 SIOCKNOIETS...........cuvuiiicicicicctee bbb bbbt baen ..(10,000,000) | .vovovverrererereieinns
53. Aggregate write-ins for gains and I0SSES iN SUMPIUS...........c.uueiivriiieiiieieieieie ettt es st sesesnes | rsensesessas (2,849,258)] ............ 85,800,000
54. Net change in capital and surplus (Lines 37 through 53).........c.cccvuiiieeiniiiieeceiesee e snsenes | oee ....52,098,683 | .......... 155,323,431
55. Capital and surplus as of statement date (LINES 36 + 54).......ciiiiiiiiiieic e | e 1,830,105,588 | ....... 1,696,478,866
DETAILS OF WRITE-INS
08.301.  MiISCElIANEOUS INCOME........cuvvirirrirircirisieieie et s s ssssesnsnsnes | oeen 21,589,719 | oo 16,497,895 ..22,253,364
08.302. Change in corporate OWNEd life INSUFANGCE.............ccueveveeeeeeceee et ee ettt s s seae e sesenssaeae s sssensssnaenas | serenseaesenas 6,716,335 | ..cceue.... 5,324,446 | .. ....8,979,441
08.303.  MODCO INEEIESL......ucvueereercerciriesiesieiseise ettt s s s st s st ...(21,663,511) ... (21,588,623)] ...........(29,138,785)
08.398. Summary of remaining write-ins for Ling 8.3 from overflow Page..........cccevceueeeveveeceeeeeecceeeeeeeeeeeeneeeseenenens | evereeeesseenesieienens | e (0 0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 @hOVE)........ociiviierrrisrsrererenierseesessersssssessssssssssssnssnsens | sersernnennns0,042,943 | oviiiiiiinnnns 233,717 094,021
2701.  Funds WIithheld EXPENSE........ceuiiiieicieectctceeecee st ese s s sssssesesesesesssnsnsnssesesesensnsnns | oreerenns 103,023,474 | oo 38,666,251 13,777,578
2702.  Change in agents deferred COMP.........ccccueuiiiceice ettt s s s sennas | avas ...1,091,900
2703.  FiNeS and PENAILIES.......cvvvrieieieiriicieirrre sttt asesesesnssnsnsesesesnssnsnsesesesnssnsneseses | nnnernernnnnennrenens 124 | worieinrrneeeennns 15
2798.  Summary of remaining write-ins for Line 27 from overflow Page..........ccccceueiicereieiieceseeece e ..(39,714,147)] ......
2799.  Totals (Lines 2701 thru 2703 plus 2798) (LiNg 27 @bOVE)......ceeviverreeeieeieierceeisesescesesssnenssessssnsnenseessssnsssnsesessnes | everereess 104,196,017 | v 44,018
5301, CediNG COMMUSSION........oiuiveriiiieeiete e tete et ses bbbt s ettt s e st et b s se e bbb b s se e st e bbb s st et e bbb s st et et s s sn et et et sn s .85,800,000
5302.  Change in liability for pension and postretirement unfunded bENnefits............cccovveeeevceeeceeeceeeeeeeeeeeieseeeneens | evereeeeessneneeed0 | e 0
D803, bR R Rt .0
5398.  Summary of remaining write-ins for Line 53 from overflow Page..........cccoeevevevceeeeeeveereesseeeceeseseeseesesnssesnesenns | evvsresreersseneneesd0 | e 0
5399.  Totals (Lines 5301 thru 5303 plus 5398) (Line 53 @DOVE)........cccueriiiiiireieiiiiiiiieieeiseesicieiessnsssesierensnsssesesensnenennes | eevenenenenee(2,849,208) | tovvvnanas 85,800,000




Statement as of September 30, 2016 of the National Life Insurance Company

CASH FLOW

Currer11t Year Prior2Year Prior Yeir Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Nt Of FBINSUIANGE. ...........c.cveuivereieicececte ettt s et sae s s sssaenens | evesesnnns 321,384,783 ...(2,971,585,241)] ............408,213,970
2. NetinVESIMENTINCOME. ..o | sebsessnens 225,856,863 |............257,902,866 |............351,457,999
3. MISCEIIANEOUS INCOME.......cucvieiieeectctete ettt ettt s bbb s s ses et et s s e sssese s sassssesesessnnsssesesnes | sosserssesns 13,638,364 |............146,108,158 | ............161,622,018
4. Total (Lines 1 through 3) ..560,780,010 | .......(2,567,574,217)| ............921,293,987
5. Benefit and [0SS related PAYMENLS...........c.cvoviceeeeieeeceeeee ettt sssesae e sessnenesaesessnsnens | sonseeesenas 372,427,081 217,869,856 | ............503,157,896
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........cccveverivieiceereiies | covveveriiins 3,080,762 | ............ (18,850,096)| ............ (28,221,517)
7. Commissions, expenses paid and aggregate write-ins for dedUCtions.............cccceueieuricieiesiceieeieeeeseessesens [ e 218,009,421 e 197,261,714 | ............224,805,580
8. Dividends paid to POICYNOIIETS. ......c...cvueveiiueiiiiciiiciiei ettt ssessensens | cesneineeanns 48,118,346 | .....cc..uc. 35,493,254 | ..ocovvenee 74,362,029
9. Federal and foreign income taxes paid (recovered) net of $.....248,692 tax on capital gains (I0SSES)..........ccvvvveerrens | corverrenns (64,103,702)] ...cvovvve (48,058,404)] ............ (48,990,092)
10. Total (Lines 5 through 9) 577,531,908 |............383,716,324 |............725,113,896
11. Net cash from operations (Line 4 MiNUS LiNE 10).........ccceuevrvieiecreeeseeieeeeee et sesesesesstesssssesesssssssssssssssessnsns | svevenesens (16,751,898)| .......(2,951,290,541)| ............196,180,091
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONGS...eoeeiiie ettt bbbttt | cenerienians 413,412,481 ....746,833,458 |............650,465,161
12,20 SHOCKS....veuvrveerscier bbbttt | erenenenenens 9,164,764 | .............. 4,646,775 | .ovvvvrene 9,304,429
12.3 Mortgage loans... ....84,961,203 ...51,182,348 80,618,744
124 REAIESIAE. ... | ceienieiiens 16,725,367 | ..oovvvrrerererircrnennd LN 6,584,605
12.5  Other INVESIEA @SSELS.........ocviveecececccccee ettt r ettt sttt ess s s sn st sse e teressnnnss | ereresssenens 76,590,993 | ............. 92,789,603 ....101,897,496
12.6 Net gains or (losses) on cash, cash equivalents and short-term inVestments.............c.cccoeeecveeierccreeeveices | v (01 (0 14
12.7 MiISCEIANEOUS PIOCEEUS........cvvvieiecriveteiit ettt ettt ettt bttt ettt ssae s s s s s st s s sssssesesesssnsesesesans | ssberesesns 19,053,525 |........... 103,131,734 | .................. 439,711
12.8 Total investment proceeds (LINES 12.1 10 12.7)......cocuiviveiiieicesee e | aveeisaeeas 619,908,333 |............998,583,918 |............849,310,161
13.  Cost of investments acquired (long-term only):
131 BONGS. ..ottt | e 466,883,984 | ............548,538,341 ....192,085,259
13,2 SHOCKS. ... ceuvrcerisceeis ettt ent st entns | eesenietins 26,294,231 | oo 19,193,785 | ..covevneve. 30,400,714
13.3 MOMGAGE I0BNS.......oueriiiirciiieii ettt bbbttt | eeieninians 51,837,406 | ..cocrvvnnee 88,864,422 | ............112,350,000
134 REAIESHAIE. ...t | ebsestensienens 1,136,584 | ..vvreennvn. 1,086,394 | ..ooovvrnneen. 1,671,016
135 Other INVESIEA SSELS........uuvuiiireicieic bbbttt sssniens | eesssieians 62,234,443 | ..cccevnne 87,233,742 | ............106,075,443
13.6  MiSCEllanNEOUS APPIICALIONS. .........ccveveeeerececeete ettt sttt enae s aese s s s sesesessnsnsesesenenenes | sssesssenns 10,240,511 | oo 294,892 [ ............... 9,579,757
13.7 Total investments acquired (LINES 13.1 10 13.6).......ccreuuruririiiriiinicineiseinessiessiesssssessssesessssesssssesses Losssissenns 618,627,159 |...........745,211,576 |......... 1,052,162,189
14.  Net increase or (decrease) in contract I0ans and Premium NOLES...........ccocueveeeieieiieeieeieeee e sesessessssenss | cvveeesienns (10,713,370) | .coovveeve. (8,779,645)  ............ (12,864,624)
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LN 14).......c.ccccumiurirmrineinninennineiesneesesesseienssines | ceveneineeens 11,994,544 | ...........262,151,987 | .......... (189,987,405)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  Surplus NOtES, CAPILAl NOLES..........ccocvcveecieiiccee e ss st es s s sessnssesesenes | srereressssssererersnsssnnensl | veverieiaes (15,079,113) ...
16.2 Capital and paid in SUrplus, 1ESS treASUNY STOCK..........ceeveveeieeeerere ettt eae et sessnsssnaens | sensesesesns 18,000,000 ........109,000,000 { ...
16.3 BOMTOWEA fUNAS......eueeeiiii bbbttt | brebnsessinss e (U [ (V1 TR 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities.............cocoverrrreieirnneceernreeeiens | cvverinenes 36,198,776 | .......... (102,273,227)| ... (27,308,299)
16.5 Dividends 10 SLOCKNOIAETS.............cuuevreeriiiiiiis s | rebssessi s (U [ (V1 TR 0
16.6  Other cash provided (APPHEA).........cvrerrrreiriieniciierireresie st |_snenesensens (79,688,366)] ......... 2,870,567,089 | ............ (38,618,890)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)........ (25,489,590){ ......... 2,862,214,748 27,993,697
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin@ 17).......ccccoevvvvcvs | cvvrvnne. (30,246,944)[ ............173,076,195 | ............. 34,186,384
19.  Cash, cash equivalents and short-term investments:
191 BEGINNING OF YEAI.....couiiiiriiiiseiiei ittt bbb | cenensseians 125,423,928 | ..covvvennee 91,237,544 | ..ocovvenee 91,237,544
19.2 End of period (Ling 18 PIUS LINE 19.1).......c.u i eceseescesenssenenssesensnenensesesesssssssssessnnes | eevnseneenns 95,176,984 |............264,313,739 | ............125,423,928
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001  Dividend of Subsidiary Catamount Reinsurance Company - FInancing...........c.ccceceeeveveeveeererereeveveveeereneeeen | evvererennnn 10,000,000 | w0 | e 0
20.0002  Dividend of Subsidiary Catamount Reinsurance Company - InVesting............cccooevvenienieninenirenineinneinnnns | cevveeennne(10,000,000) [ ovoiiiiciieiiiencnd0 | 0
20.0003  Affiliated noncash reinsurance transaction - Operating v 3,124,001,480
20.0004  Capital Contribution to subsidiary, LSW - cash settled in February - Operating..........cccocoeveeveeveeneenecenees | coveieineieiseisineienneeennd [ iein(18,000,000) | ... (18,000,000)
20.0005 Real estate acquired in satisfaction of debt - INVESHING...........ccccevvveeiececcccceeececeeee e eeenenenns | ceveresesneniereiseneneend0 | eveeeieeeisieieieieeen0 | e 2,301,912
20.0006  Bonds transferred to affiliate as part of initial reinsurance transaction - Investing.... v | 0 0 | (279,961,439)
20.0007  Capital Contribution from parent, NLVF - cash settled in February - Financing............cccccoeeeveevievienecncneens | coveveveieveieineieineennd0 [ oeen...18,000,000 | ... 18,000,000
20.0008  Affiliated noncash reinsurance transaction - FINANCING..........ccccevvveeieeecreise ettt neeaenas ..n(2,844,040,041)
20.0009  Surplus note acquired from parent as a capital contribution - Financing..........ccccoooiiieiiiieiisiieiisseesiesseens | evereseeesesssesesesersed | coinneennn30,000,000 | oo 30,000,000
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Statement as of September 30, 2016 of the National Life Insurance Company

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer11t Year Prior2Year Prior3Year
To Date To Date Ended December 31
1 INAUSHAAL ... [ 0 [, (U [N 0
2. Ordinary life INSUMANCE. ......c...urvvererirerieieeerierisesi st nensssssenes | resesssesssseneseseesens 309,228,387 | .ooovevvvrrrirrriinnne 290,657,667 | ..vooveverncrirrrrirne 417,616,737
3. Ordinary individual BNNUIIES. .......c...revereierieriirierieesesieesi s | seoessssesisesessseseens 21,853,521 | covvvrrericrinnirins 20,078,422 | coooorvererieriinenns 25,439,769
4. Credit life (group and iNdiVIAUAL)..........cccevirerereieiiiecee et besenns | ereresessssssssetesss s s s sessnnses 0 | o 0 [ 0
5. Group life INSUFANCE.........ccveveieiiecicte ettt bbb sesenenns | sesssesesesesssssese e ssssn et bebesn s O | o 0 [ 0
6. GrOUD GNNUILIES. .......cucuiieieiiecicieieiese ettt ettt bbb s s sseaebesenensnnes | eresessssssesesesssnaeaas 25,821,386 | .ocovereriiine 15,569,813 | oo 16,668,733
To ABH = GIOUP. ettt bbb s s et ae bbb s st b sensnanaes | seberetebesesse ettt en ettt sn s O | oo 0 [ 0
8. A&H - credit (group and iNAIVIAUAI)...........coceueriieiiceeeieccce e renens | ceeererebes bbb ns 0 | o 0 [ 0
9. ABH = OtNET ... oot | e 17,772,025 | oo 19,249,178 [ wooovveeecricnens 25,269,863
10.  Aggregate of all other liNeS Of DUSINESS............cceueiiiiiieieieiicce e | eorsieieres s et es e eseebebanenas 0 ] 0 | 0
1. SUDLOAL oottt | ertsnen e 374,675,319 | cooovverceri 345,555,080 | ....vvurerririins 484,995,103
12, DepOSIt-tyPE CONMTACES........cevivieeercretiieeceete ettt ettt es st ssneese s s sssssesesenns | eresesesesesesesessassesesnes 135,000 | oo (1N P 220,000
13, OBl e s | enenen e 374,810,319 | oo, 345,555,080 | ...oovverrirnniind 485,215,103
DETAILS OF WRITE-INS
00T coereerseres st es s | et et (O (1 TR 0
002, oooeeereeereeeese et s e | et (OO (1 O 0
003, oooeeerreeeseesese e ees e | eeE e (OO (1 OO 0
1098. Summary of remaining write-ins for Ling 10 from overflow Page..........cccoevveeveeeeeevceveces | ot (O U (0 0
1099. Total (Lines 1001 thru 1003 plus 1098) (LiNE 10 @DOVE)........cvoveveeeeieirircecrcessiesecsisrsiinens | eorrrcessssssesesessssssssenssesssssnsnans [0 (01 0
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Statement as of September 30, 2016 of the National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies and Going Concern
A Accounting Practices

The financial statements of National Life Insurance Company (‘the Company”) are presented on the basis of accounting practices prescribed or permitted by the
Vermont Department of Financial Regulation (‘the Department”).

The Department recognizes only statutory accounting practices prescribed or permitted by the State of Vermont for determining and reporting the financial condition
and results of operations of an insurance company, for determining its solvency under Vermont Insurance Law. The National Association of Insurance
Commissioners’ ("NAIC") Accounting Practices and Procedures Manual ("NAIC SAP") has been adopted as a component of prescribed or permitted practices by
the Department. NAIC SAP consists of Statements of Statutory Accounting Principles ("SSAPs") and other authoritative guidance. The Commissioner of the
Vermont Department of Financial Regulation ("The Vermont Commissioner”) has the right to permit specific practices that deviate from the NAIC SAP.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of Vermont is shown

below:
State of
Domicile Current Period Prior Year
NET INCOME
(1) National Life Insurance Company state basis (Page 4, Line 35, Columns 1 & 3) | VT |$ (25,988,164)|$ 12,008,803
(2) State Prescribed Practices that increase/decrease NAIC SAP
| | 0| 0
(3) State Permitted Practices that increase/decrease NAIC SAP
0 0
(4) NAICSAP (1-2-3=4) VT $ (25,988,164)|$ 12,008,803
SURPLUS
(5) National Life Insurance Company state basis (Page 3, line 38, Columns 1 & 2) | VT |$ 1,830,105,588|$ 1,778,006,904
(6) State Prescribed Practices that increase/decrease NAIC SAP
I | 0| 0
(7) State Permitted Practices that increase/decrease NAIC SAP
0 0
(8) NAICSAP (5-6-7=8) VT $ 1,830,105,588($ 1,778,006,904

B. Use of Estimates in the Preparation of the Financial Statement
The preparation of financial statements in conformity with NAIC SAP requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities. It also requires the disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from those estimates.

C. Accounting Policy

6. Loan-backed securities are stated at either amortized cost or the lower of amortized cost or fair market value. The retrospective adjustment method is used
to value all securities except for interest only securities or securities where the yield had become negative, that are valued using the prospective method.

D. Going Concern - N/A

Note 2 - Accounting Changes and Corrections of Errors
No significant changes

Note 3 — Business Combinations and Goodwill

A Statutory Purchase Method - NONE
B. Statutory Merger - NONE

C. Assumption Reinsurance - NONE
D. Impairment Loss - NONE

Note 4 - Discontinued Operations - N/A
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Statement as of September 30, 2016 of the National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 5 — Investments
D. Loan-Backed Securities

(1) Prepayment assumptions used in the calculation of the effective yield and valuation of loan-backed bonds and structured securities are based on
available industry sources and information provided by lenders. The retrospective adjustment methodology is used for the valuation of securities
held by the Company.

(2) All securities within the scope of this statement with a recognized other-than-temporary impairment, disclosed in theaggregate, classified on the basis for
the other-than-temporary impairment:

1 2a | 2b c
Amortized Cost Basis
Before
Other-than-Temporary |Other-than-Temporary Impairment Recognized Fair Value
Impairment in Loss 1-(2a+2b)
OTTI recognized 15t Quarter Interest Non-Interest
a. |Intentto sell $ 0 ($ 0 |$ 0 |$ 0
b. |Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis 0 0 0
C. |Total 15t Quarter $ 0 $ 01$ 0$
OTTI recognized 2nd Quarter
d. |Intent to sell $ 0|$ 0 |$ 0 |$ 0
e. |Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis 0 0 0
f. " |Total 2nd Quarter $ 0 [$ 0$ 018
OTTI recognized 3rd Quarter
g. |Intentto sell $ 0|$ 0 |$ 0 [$ 0
h. |Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis 0 0 0
. |Total 4th Quarter $ 01$ 01$ 0 $
OTTI recognized 4th Quarter
j. |Intentto sell $ 0|$ 0 |$ 0 [$ 0
k. |Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis 0 0 0
. |Total 4th Quarter $ 0$ 01$ 01$
m. |Annual aggregate total XXX $ 0 [$ 0 XXX
(3) Recognized OTTI securities
Book/Adjusted
Carrying Value Amortized Cost
Amortized Cost Present Value of Recognized After Date of Financial
Before Current Period | Projected Cash | Other-Than-Tempor | Other-Than-Tempo| Fair Value at Statement Where
CUSIP OTTI Flows ary Impairment rary Impairment Time of OTTI Reported
0 0 0 0 0
Total $0

(4) Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in eamings as a
realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized interest related
impairment remains):

a. |The aggregate amount of unrealized 1 Less than 12 Months $ (217,563)
losses: 2. 12 Months or Longer $ (71,799)
b. |The aggregate related fair value of 1. Less than 12 Months $ 13,408,348
securities with unrealized losses: 2 12 Months or Longer $ 4,001,600
E. Repurchase Agreements and/or Securities Lending Transactions

(1) The Company does not have any open repurchase agreements or securities lending transactions.
(2) The Company does not have any of its assets pledged as collateral in a repurchase agreement or securities lending transaction.

l. Working Capital Finance Investments - N/A
J. Offsetting and Netting of Assets and Liabilities - N/A

K. Structured Notes - N/A

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
No significant changes
Note 7 - Investment Income

No significant changes
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Statement as of September 30, 2016 of the National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 8 — Derivative Instruments

No significant changes

Note 9 — Income Taxes

No significant changes

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

The Company's ownership of Catamount Reinsurance Company was transferred to its parent, NLV Financial Corpoartion. Longhorn Reinsurance Company was incorporated
on August 17, 2016, as a subsidiary of National Life Insurance Company.

Note 11 — Debt

B. FHLB (Federal Home Loan Bank) Agreements

(1) The Company is a member of the Federal Home Loan Bank (FHLB) of Boston which provides National Life with access to a secured asset-based borrowing
capacity. Itis part of the Company's strategy to utilize this borrowing capacity for funding agreements and for backup liquidity. The Company has received
advances from FHLB in connection with funding agreements, which are considered operating leverage and included in the liability for deposit-type contracts. The
proceeds have been invested in a discrete pool of fixed income assets. The Company has a maximum borrowing capacity of approximately $1.6 billion, based on
its membership investment base.

vy

FHLB Capital Stock

a. Aggregate Totals

1.

(3)

Current Period

1 2 3
Total General Separate
2+3 Account Accounts
(@) Membership Stock — Class A $ 0 0 |$ 0
(b) Membership Stock — Class B 4,710,577 4,710,577 0
(c) Activity Stock 4,593,423 4,593,423 0
(d) Excess Stock 0 0 0
(e) Aggregate Total (a+b+c+d) $ 9,304,000 9,304,000 |$ 0
() Actual or estimated borrowing capacity as
determined by the insurer $ 1,636,425,792 XXX XXX
2. Prior Year End
1 2 3
Total General Separate
2+3 Account Accounts
(@) Membership Stock — Class A 0 0 |$ 0
(b) Membership Stock — Class B 5,179,925 5,179,925 0
(c) Activity Stock 3,562,875 3,562,875 0
(d) Excess Stock 2,111,800 2,111,800 0
(e) Aggregate Total (a+b+c+d) $ 10,854,600 10,854,600 |$ 0
(f)  Actual or estimated borrowing capacity as
determined by the insurer 1,651,616,448 XXX XXX
b.  Membership Stock (Class A and B) Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Membership Current Period Total
Stick Not Eligible for Less than 6 Months to Less 1to Less Than
(2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3to5 Years
1. Class A $ 0 |$ 0% 0 [$ 0 |$ 0 |$ 0
2. ClassB $ 4,710,577 |$ 4,710,577 |$ 0 [$ 0 |$ 0 |$ 0
Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date
1 2 3
Fair Value Carrying Value Aggregate Total Borrowing
Current Period Total General and Separate Accounts Total |$ $
Collateral Pledged (Lines 2+3) 146,822,097 140,375,426 102,075,000
Current Period General Account $ $ $
Total Collateral Pledged 146,822,097 140,375,426 102,075,000
Current Period Separate Accounts $ $ $
Total Collateral Pledged 0 0 0
Prior Year Total General and Separate Accounts $ $ $
Total Collateral Pledged 86,664,836 82,637,011 79,175,000
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Statement as of September 30, 2016 of the National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

b.

Maximum Amount Pledged During Reporting Period

(4) Borrowing from FHLB

a.

b.

C.

1 2 3
Amount Borrowed at Time of
Fair Value Carrying Value Maximum Collateral
Current Period Total General and Separate Accounts Total |$ $ $
Collateral Pledged (Lines 2+3) 150,191,293 143,378,694 91,175,000
Current Period General Account $ $ $
Total Collateral Pledged 150,191,293 143,378,694 91,175,000
Current Period Separate Accounts $ $ $
Total Collateral Pledged 0 0 0
Prior Year Total General and Separate Accounts $ $ $
Total Collateral Pledged 179,709,824 167,849,374 61,900,000
Amount as of the Reporting Date
1. Current Period
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ 0 |$ 0 |$ 0 XXX
(b) Funding Agreements 102,075,000 102,075,000 0% 102,075,000
(c) Other 0 0 0 XXX
(d) Aggregate Total (a+b+c) |$ 102,075,000 |$ 102,075,000 |$ 0 % 102,075,000
2. Prior Year End
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ 0% 0 |$ 0 XXX
(b) Funding Agreements 79,175,000 79,175,000 0 |$ 79,175,000
(c) Other 0 0 0 XXX
(d) Aggregate Total (a+b+c) |$ 79,175,000 |$ 79,175,000 |$ 0% 79,175,000
Maximum Amount During Reporting Period (Current Period)
1 2 3
Total General Separate
2+3 Account Accounts
1. Debt $ 0 $ 0 |$ 0
2. Funding Agreements 102,075,000 102,075,000 0
3. Other 0 0 0
4. Aggregate Total (Lines 1+2+3) $ 102,075,000 |$ 102,075,000 |$ 0

FHLB - Prepayment Obligations

Does the Company have
Prepayment Obligations under
the Following Arrangements

(YES/NO)
1. Debt NO
2. Funding Agreements NO
3. Other NO
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Statement as of September 30, 2016 of the National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A. Defined Benefit Plan

The Company sponsors a frozen non-contributory qualified defined benefit plan that provided benefits to employees in the Career channel general agencies. The plan was
amended effective January 1, 2004 to freeze plan benefits. No new participants were admitted to the plan after December 31, 2003, and there were no increases in benefits
after December 31, 2003 for existing participants. This plan is a separately funded plan. In addition, the Company sponsors other non-qualified pension plans, including a
non-contributory defined benefit plan for general agents contracted prior to July 1, 2001, that provides benefits based on years of service and sales levels. The non-qualified
defined benefit pension plans are not separately funded.

The Company also sponsors a defined benefit post-retirement plan that provides medical and life insurance benefits to agents. Spouses of participants and dependents
generally qualify for the medical plans. This plan was frozen as of January 1, 2007. Substantially all agents who began service prior to January 1, 2007 may be eligible for
medical retiree coverage if they are employed until retirement age and meet certain minimum service requirements while working for the Company. Medical coverage is
contributory, with retiree contributions adjusted annually, and contain cost sharing features such as deductibles and copayments. This post-retirement plan is not separately

funded, and the Company therefore pays for the plan benefits from operating cash flows.

(4)

Components of net

Pension Benefits

Postretirement Benefits

Special or Contractual Benefits per

No significant changes

No significant changes

Note 15 — Leases

No significant changes

No significant changes

C.. Wash Sales - None

None

N/A

A

(1)

periodic benefit cost SSAP No. 11
Current Period Prior Year Current Period Prior Year Current Period Prior Year
a. |[Service cost $ 172,801 |$ 495,955 |$ 0|$ 0 |$ 0 |$ 0
Interest cost 2,482,851 2,499,480 55,519 53,630 0 0
Expected return on
plan assets (636,777) (731,492) 0 0 0 0
d. |Transition asset or
obligation 0 0 0 0 0 0
e. |Gains and losses 1,177,944 2,729,170 (33,806) (37,198) 0 0
f.  |Prior service cost or
credit 0 0 (94,500) (94,500) 0 0
g. |Gainorloss
recognized due to a
settlement
curtailment 0 0 0 0 0 0
h. |Total net periodic
benefit cost $ 3,196,819 |$ 4,993,113 |$ (72,787) |$ (78,068) |$ 0% 0
Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
Note 14 - Liabilities, Contingencies and Assessments
Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
B. Transfer and Servicing of Financial Assets - None
Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
Note 20 - Fair Value Measurements
Fair Value Measurements at Reporting Date
Assets at Fair Value Level 1 Level 2 Level 3 Total
Bonds $ 0[$ 17,668,405 0% 17,668,405
Common Stock 24,322,899 0 0 24,322,899
Derivatives 219,326 48,097,061 0 48,316,387
Partnerships 0 0 159,482,467 159,482,467
Short Term 71,950,000 0 0 71,950,000
Separate Accounts 708,857,678 33,972,908 14,113,655 756,944,241
Total $ 805,349,903|$ 99,738,374 173,596,122|$  1,078,684,399
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Statement as of September 30, 2016 of the National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Liabilities at Fair Value Level 1 Level 2 Level 3 Total
Derivatives $ 0($ 10,867,652|$ 0|$ 10,867,652
Total $ 0]$ 10,867,652|$ 0/$ 10,867,652
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains |Total Gains and
Beginning Transfers | and (Losses) (Losses)
Balance at Transfers Outof |IncludedinNet| Included in Ending Balance
a. Assets current period | Into Level 3 | Level 3 Income Surplus Purchases Issuances Sales Settlements | at current period
Partnerships $ 197,518,039| $ 0 § 0| $ (4583927)| $ (2,436,183)| § 15,302,511 $ 0] $(46,317,972)| § 0] $ 159,482,468
Separate Accounts 13,592,019 0 0 0 (136,223) 715,024 0 (57,165) 0 14,113,655
Total $§  211,110,058| $ 0 $ 0| § (4583927)| $§ (2,572,406)| $ 16,017,535 $ 0] $ (46,375137)] $ 0] $ 173,596,123
Total Gains and | Total Gains
Beginning Transfers (Losses) and (Losses)
Balance at current| Transfers | Outof | IncludedinNet | Included in Ending Balance
b. Liabilities period Into Level 3| Level 3 Income Surplus Purchases Issuances Sales Settlements | at current period
$ 0 § 00$ 0§ 0] § 0 $ 0 § 0 $ 0 § 0 § 0
Total $ 0 § 00$ 0§ 0] § 0 $ 0 § 0 $ 0 § 0 § 0

©)

were no significant transfers in or out of any levels during 2016.

(4)

The following is a description of the valuation techniques:

The Company recognizes transfers between levels on the actual date of the event or change in circumstances that caused the transfer. There

Bonds — Bonds are stated at amortized cost with the exception of those bonds that are rated an NAIC 6 or that have been impaired. Bonds

are valued using cash flow models based on appropriate observable inputs such as market quotes, yield curves, interest rates, and spreads.
These securities are generally categorized in Level 2 of the fair value hierarchy; in instances where significant inputs are unobservable, they
are categorized as Level 3.

Common stock — Fair values of common stocks are based on unadjusted quoted market prices from pricing services as well as primary and
secondary brokers/dealers. Actively traded common stocks with readily available market prices are categorized into Level 1 of the fair value

hierarchy.

Derivative assets and liabilities — Derivative assets and liabilities include option, futures, and swaption contracts. Fair value of these over the
counter (“OTC”) derivative products is calculated using models such as the Black-Scholes option-pricing model, which uses pricing inputs,
observed from actively quoted markets and is widely accepted by the financial services industry. A substantial majority of the Company’s
OTC derivative products use pricing models and are categorized as Level 2 of the fair value hierarchy.

Partnerships - Investments in limited partnerships do not have a readily determinable fair value and as such, the Company values them at its
pro-rata share of the limited partnership’s NAV, or its equivalent. Since these valuations have significant unobservable inputs, they are
generally categorized as Level 3 in the fair value hierarchy.

Short term investments — Short-term investments consist of money market funds with observable market pricing and are categorized into

Level 1.

Separate account assets — Separate account assets are categorized into Level 1 where the balances represent mutual funds with observable
market pricing, into Level 2 where the balances represent bonds carried at estimated fair value, and Level 3 for limited partnerships.

()

For additional information on derivatives see 20(A) 1-4 above.

Not Practicable
Type of Financial Instrument | Aggregate Fair Value| ~Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value)
Bonds $ 5,841,063,473| §  5313,714,345| § 255,580,561| §  5,585482,912| $ 0/ $ 0
Preferred Stock 11,551,550 11,000,000 0 11,551,550 0 0
Common Stock 24,322,904 944,460,613 24,322,904 0 0 0
Mortgage Loans 532,637,278 512,581,926 0 0 532,637,278 0
Real Estate 68,792,004 68,107,907 0 68,792,004 0 0
Short Term Investments 71,950,000 71,950,000 71,950,000 0 0 0
Cash Equivalents 0 4,502,050 0 0 0 4,502,050
Derivative Asset 48,316,387 48,316,387 219,326 48,097,061 0 0
Other Invested Assets 352,199,668 335,419,170 0 110,975,200 159,482,469 81,741,999
Separate Account Assets 756,944,242 756,944,241 708,857,679 33,972,909 14,113,655 0
Derivative Liability 10,867,652 10,867,652 0 10,867,652 0 0
Not Practicable to Estimate Fair Value
Effective
Type of Class or Financial Instrument Carrying Value | Interest Rate Maturity Date Explanation

A - It was not practicable to determine the fair value of

these financial instruments as a quoted market price is
Cash Equivalents $ 4,502,050 0.000 not available.

A - It was not practicable to determine the fair value of

these financial instruments as a quoted market price is
Other Invested Assets 81,741,999 0.000 not available.
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Statement as of September 30, 2016 of the National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

NOTE 21 -Other ltems

No significant changes

Note 22 — Events Subsequent

No significant changes

Note 23 - Reinsurance

No significant changes

Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination

E. Risk Sharing Provisions of the Affordable Care Act - N/A

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses
None

Note 26 — Intercompany Pooling Arrangements

No significant changes

Note 27 - Structured Settlements

No significant changes

Note 28 - Health care receivables

No significant changes

Note 29 - Participating policies

No significant changes

Note 30 — Premium Deficiency Reserves

No significant changes

Note 31 - Reserves for Life Contracts and Deposit-Type Contracts

No significant changes

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics

No significant changes

Note 33 - Premium and Annuity Considerations Deferred and Uncollected
No significant changes

Note 34 — Separate Accounts

No significant changes

Note 35 - Loss/Claim Adjustment Expenses

No significant changes
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Statement as of September 30, 2016 of the National Life Insurance Company

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
1.2 Ifyes, has the report been filed with the domiciliary state? Yes[ ] NoJ ]

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

2.2 |Ifyes, date of change:

3.1 s the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ ]
If yes, complete Schedule Y, Parts 1 and 1A.

3.2 Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[X] NoJ ]
3.3 Ifthe response to 3.2 is yes, provide a brief description of those changes.

The Company's ownership of Catamount Reinsurance Company was transferred to its parent, NLV Financial Corporation. Longhorn Reinsurance
Company was incorporated on August 17, 2016, as a subsidiary of National Life Insurance Company.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

4.2 Ifyes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company State of
Name of Entity Code Domicile
0

5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NAT]

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2014

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2014

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 02/01/2016

6.4 By what department or departments?
Vermont Department of Financial Regulation

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[X] No[ ] NAJ ]

6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAJ[ ]

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

7.2 If yes, give full information:

8.1 s the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.

8.3 s the company affiliated with one or more banks, thrifts or securities firms? Yes[X] Nol[ ]

8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0ocC FDIC | SEC
Equity Services, Inc. Montpelier, VT No No No Yes
Sentinel Financial Services Company Montpelier, VT No No No Yes
9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] NoJ ]
a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

=

Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

)
)
) Compliance with applicable governmental laws, rules and regulations;
)

a5 T &

d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
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Statement as of September 30, 2016 of the National Life Insurance Company

10.1
10.2

1.1

11.2

12.
13.

141

15.1
15.2

16.
16.1
16.2
16.3
17.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES
FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] Nof ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: 0
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: 0
Amount of real estate and mortgages held in short-term investments: 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nof ]
14.2 Ifyes, please complete the following:
1 2
Prior Year-End Current Quarter

Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14.21 Bonds $ 4,029,161 $ 4,060,139
14.22 Preferred Stock 0 0
14.23 Common Stock 810,889,029 920,137,709
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 30,000,000 30,000,000
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 844,918,190 $ 954,197,848
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 4,029,161 $ 4,060,139
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[X] NoJ ]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] NoJ ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
JP Morgan Chase New York, NY
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 Ifyes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Reason
Change
17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
109396 Sentinel Asset Management, Inc. Montpelier, VT

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] NoJ ]
18.2 If no, list exceptions:

Q08.1



Statement as of September 30, 2016 of the National Life Insurance Company

3.1
3.2
3.3
34

GENERAL INTERROGATORIES (continued)
PART 2 - LIFE & HEALTH

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount
1.11  Farm mortgages........

112 RESIHENTAI MOMGAGES. .. ... veviieeiieieiei ettt ettt s a8 b5 b8 s b8 s b85S st b s s bt b bbbt
113 COMMEICIAI MOMGAGES. .....cvvveeeceeteieieeeecte et ee ettt ee ettt ee et et et see e se e et e s s s sese s et s s sssss et e s s s sssesesas s s sasseses s ssssansesesesssansesesas s snantesasassnsstesessans B, 494,134,073
1.14  Total Mortgages iN GO0 SEANGING. ........ccuiueiiieiieieie ettt sttt ettt bbbt bbbt bbbttt G 494,134,073

Long-term mortgages in good standing with restructured terms
1.21  Total mortgages in good standing With rESETUCIUIEA TEIMS...........ccviviiiiceecceceecec ettt ettt b bt eaese s st setebebenis G 18,447,853

Long-term mortgage loans upon which interest is overdue more than three months

131 FAIM U MOMGAGES. .. cvucvivieieie ettt sttt s s e s st s e e e e s s bbbttt e s st s et e 0
1,32 RESIABNHAI MOMGAGES. ......cvuoveeeieieeeeeeee ettt st es st e s e e e s s s s ese et e et ee s s e s e s s e s e e eeeeeeeeeee s e s ens et e et s et s e s et e s e s s s e enseneeneeneeneessessesensntas e 0
B O Ty T T =TI o o= o [T TR 0
1.34  Total mortgages with interest overdue more than thre8 MONENS...........c.cciieiiiicc bbb e e 0

Long-term mortgage loans in process of foreclosure

TAT  FAIM MOMJA0ES. c.veuiiiiceetetetet ettt s et ettt sttt bbb e ettt et et e s e s s se e e et e b et e b e s e sese s e as st et e s e s e s e s e s e se st et et et ebebebeseas st et e s e b et ebebesess s ss et atebebebernrnanan

142 Residential mortgages...

B O Ty Ty T =T o = o [=1 TP

144 Total Mortgages in ProCESS Of fOrECIOSUIE..........c.iueviieiieeicte ettt ettt bbbt bbb s s s s s en s sanas G 0
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LiNeS 3.1+ 3.2) ..oviiiiiiiieiiecececet e S 512,581,926

Long-term mortgages foreclosed, properties transferred to real estate in current quarter

161 FAIM U MOMGAGES. .. .vuvveveieieeiee ettt sttt s s e bbb bbb bbb a st s s e s s s s s s s s b s b e bbbttt et b e s e e s s st e s s s s st G 0
162 RESIABNHAI MOMGAGES. ......cvucvecvececeeie ettt ettt a s a st s s e s e s bbb sttt s et s s e s s s s s s s s e bbb bbbt n b s s s e ns s s see s et st G 0
1.63  COMMETCIAl MOMGAGES. ......cvieiviecticteict ettt b s b s a b s b b s b s b s s b st b s s b s e b st b st b st b st b st s st n st en s et st b st s st bt $ e 4,450,000
1.64 Total mortgages foreclosed and transferred 10 real ESIALE...........ccccviiiiiccce et be s G 4,450,000

Operating Percentages:

2.1 ABH IOSS PEICENL........cucucveieiieiectcte ettt tete ettt et e bt s ettt e s et e s et be s et et s s esebebesesseseseaesesesassesebebesas e seseseseses e sesebeseses e sebebes et s e sebebebessesebe bbb s e sebetebs _ehebesisissebeierisssisseseresesisssies 0.0
2.2 A&H COSt CONTAINMENT PEICENL........coiieiviieieieiictcte ettt ettt s s bbb e st et e s s e s b et e b s s e s e e ebe b s s e s e R e bbb s e s e b et b ssese A et et s s e se b et e bbb ans _ehebsisissstesesassssesesesasnsnsns 0.0
2.3 A&H expense percent excluding COSt CONTAINMENT EXPENSES........c.c.cviuiuiieieieiieteie et ete ettt s et ss s bebeses e sebe b s sesebebe b s s e se b et et s e e s et e b et b s es _ehebesissssetesesasssnsesebesassnsnses 0.0
Do you act as a custodian for health SAVINGS ACCOUNES?...........cieuiiiiiiiciciesi ettt bbbt b e s s bbb s sttt b s e st et b s s s st b s Yes[ ] No[X]
B SRS 0

Yes[ ] No[X]

Bt 0

Qo9



Statement as of September 30, 2016 of the National Life Insurance Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Curr
4

ent Year to Date

1 2 3 5 6 7 8 9
NAIC Type of Certified Effective Date
Company ID Effective Domiciliary | Reinsurance Type of Reinsurer Rating|  of Certified
Code Number Date Name of Reinsurer Jurisdiction]  Ceded Reinsurer (1 through 6) [Reinsuer Rating

NONE
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Statement as of September 30, 2016 of the National Life Insurance Company

SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Including Policy
Active | Life Insurance Annuity Membership and Other Total Columns | Deposit-Type
States, Etc. Status Premiums Considerations Other Fees Considerations | 2 through 5 Contracts

1. AlAbaMa.......ccoceiceiceicecee e AL | L [ 1,792,618 | 6,810 368,718 | 0 ] 2,168,146
2. AlaSKa.......c.cceiceiceicceececeeeeeeeeeeneeeneeeneeeneee e AK [l | 31274 | 0 [ 11436 | 0 [ 42,710
3. ANZONA.....ccceeeeeeee s AL | e L ] 02,354,934 [ 174,985 | 134194 0 2,664,113
4. ArKaNSas........cococeeeicericeieereeeeeeseeeseseseeeseseseseneeeeee AR [l | 256,124 [ 0 | 25579 | 0 | 281,703
5. 21,841,645
6. Colorado.......cccoceeerrrerecrercererceeieeeeceeeeeeeeeeneeenieeniereneeeenGO [ el | 101,009,439 | .l.64,693 | ... 170,570 | 0 1,244,702
7. CONMNECHCUL.......cvevevereeeerecrerecereeeeeeeeeereeeeeeresesesereeieneensO T | el | 000000.5,243,395 | .............288,509 |............370,938 | ..ccoeireieennl0 | 5,902,842
8. Delaware..........cccocoeeveeereceiceieceeecereeeeeeereeeeeeieseeieseeeeneen DE | e L | 00nn..976,987 | ... 103,100 | 43,600 | o0 e 1,123,687
9.  District of Columbia..........ccceeceverrerecrerecrereceeecereeereeereeree DO | L [ 0000345,634 | o0 | 25,557 | 0 371,191
10. ......26,887,835
1. Georgia.... ....12,984,977

12.  Hawaii..
13.  Idaho....
14.  lllinois..
15.  Indiana.

18, KENMUCKY......cvcveveieiecctete et
19.  Louisiana.
20. Maire.......

21.  Maryland......

22.  Massachusetts.

23.  Michigan..........

24.  Minnesota....
25.  Mississippi...

26, MISSOUM....vvveecececrereeeececee ettt
27, MONEANA.......ccuivereiicecietee ettt
28.  Nebraska.

30: New Hampshire...
31, New Jersey..
32. New Mexico.

33.  New York......... e . .0 ]......77,807, 414
34.  North Carolina. . . ..0.....14,129,938

35, North Dakota.........ccoceveveveeeeceeeeeceecee e

3B, ONI0.iicececce e

37.  Oklahoma

38.  Oregon.........

39.  Pennsylvania...
40. Rhode Island....
41, South Carolina.
42.  South Dakota.......
43.  Tennessee.......

B4, TOXBS..eieeeieeeeieieiee it
45, ULBN.....oooiee s
46. Vermont...
47.  Virginia........
48.  Washington......
49.  West Virginia...
50.  Wisconsin........
51.  Wyoming..............
52.  American Samoa.
53.  GuamM......ccormnne.
54.  Puerto Rico..........
55.  US Virgin Islands.............
56.  Northern Mariana Islands.
57.  Canada........ccccoormrrrnrnns
58.  Aggregate Other AlIEN.........ccccvevevvevereverierie e 304,121 ... 152,250 AT75,
59, SUBLOLAL.....eceeeeeee s (@).51 |.....273,156,820 |........21,710,335 ....308,983,148
90. Reporting entity contributions for employee benefit plans........... e XXX s 617,035 |........25,726,507 ....26,343,542
91. Dividends or refunds applied to purchase paid-up
additions and @NNUILIES............cvrerrerrereieieeeieieie s XXX e 29,866,837 | ... 238,064 ....30,104,902
92. Dividends or refunds applied to shorten endowment or
premium paying PErOG........ccevvveeererererereeeesesessse e e XXX s [0 I O om0 | O | s 0
93.  Premium or annuity considerations waived under disability
or other contract ProviSIoNS...........ccoceverirviceesisseeeessseienas W XXX 5,567,708 | .ovevevvrrerereinn 01].0003,656,033 | oo [ 9,223,741
94.  Aggregate other amounts not allocable by State..............cc.c....... XXX s 19,986 | oo 0] o0 [0 19,986
95.  Totals (Direct BUSINESS).......vvrevrerreieieieieeeireiseessissiesisseeeeens ..XXX] ......309,228,387 | ........47,674,907 374,675,319
96. Plus Reinsurance Assumed. . ....XXX ............. 412,265 | oo 0] 0 [0 | 412,265 | ...
97.  Totals (All Business)............ o] XXX ......309,640,652 | ........47,674,907 ....375,087,584 |....
98. Less Reinsurance Ceded..........ccoovvrrvrerrrrnnn. o XXX] ... 109,103,983 | ............ 748,093 ....124,135,158
99. Totals (All Business) less Reinsurance Ceded ..XXX] ......200,536,669 | ........46,926,814 ....250,952,426
DETAILS OF WRITE-INS
58001, Other AlIEN, ZZZ...........ccoueueieeiesieeiesie s XXX
BB002. ..ottt XXX
BBO03. ..ot XXX
58998. Summary of remaining write-ins for line 58 from overflow page.. | ... XXX
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above)....... XXX
9401. Not allocable by state...........ccceeveeiieiieieeceeeee e XXX
9402. ... o XXX
0403, o XXX

9498. Summary of remaining write-ins for line 94 from overflow page.. | ... XXX
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)............. | ... XXX

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qua||f|ed Quallﬂed or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.
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Statement as of September 30, 2016 of the National Life Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Mational Life Holding Company
(vT)

Hational Life Group

Charitable Foundation, Inc.
(vT) MLV Financial Corporation

(DE)

Sentinel Asset Management, Inc.
vT)

Mational Retirement Plan Advisors, Inc.
fir Adrinistrative Services, Inc.

vT)

Equity Services, Inc.
\ET‘;/ e (VT) I
f

Life Insurance Company
of the Southwest

(T}

Sentinel Administrative Services, Inc.
v

Catamount
Reinsurance

Company
(V1)

Sentinel Financial
Services Company

| IDﬂtpnﬁllm [ ]Ml:ﬂ-pmﬂ Puniic Beneft Comporsn C:::) FamnemniplLC ——_— owmemhip
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Statement as of September 30, 2016 of the National Life Insurance Company

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

1 2 3 4 5 6 7 11 12 13 14 15

Name of Type of

Securities Control

Exchange (Ownership

if Publicly Board, If Control is

NAIC Traded Names of Relationship Management | Ownership

Group Group Company D Federal (US.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
0000...... National Life Group 00000... |03-0359221.. |0.. .. |0.... .. | National Life Holding Company VT.... UIP e e Board.......cccocoeves | cune. 0.000 | oo .. |0....
0000...... National Life Group 00000... |20-4818866.. |0.. .. |0.... ... | National Life Group Charitable Foundation, Inc. [VT............. [NIA...... National Life Holding Company.. Management... 100.000 |National Life Holding Company. 0.
0000...... National Life Group 00000... |03-0359222.. | 0.. .. |0.... ... |NLV Financial Corporation..............ccceceuevrrunnnen. DE... National Life Holding Company.. Board........cccoevet | v 0.000 |National Life Holding Company. 0.
0634...... National Life Group 66680... |03-0144090.. |0.. .. |0.... .. | National Life Insurance Company............. VT NLV Financial Corporation...... Board........cocoeves | v 0.000 |National Life Holding Company. 0.
0634...... National Life Group 65528... |75-0953004.. |0.. .. |0.... ... | Life Insurance Company of the Southwes L TX National Life Insurance Company... Ownership 100.000 |National Life Holding Company. 0.
0000...... National Life Group 00000... |03-0221140.. |0.. .. |0.... ... | Sentinel Asset Management, Inc.......... VT, NLV Financial Corporation.......... |Board......cocceis | e 0.000 |National Life Holding Company. 0.
0000...... National Life Group 00000... |03-0316212.. |0.. .. |0.... .. | Sentinel Administrative Services, Inc.... L |VT... Sentinel Asset Management, Inc.... ..| Ownership... ....100.000 |National Life Holding Company. 0.
0000...... National Life Group 00000... |03-0335801.. |0.. .. |0.... ... | Sentinel Financial Services Company... LVT... Sentinel Administrative Services, Inc.. . | Ownership... ..95.100 |National Life Holding Company. 0.
0000...... National Life Group 00000... |03-0355801.. |0.. .. |0.... ... | Sentinel Financial Services Company... LVT... Sentinel Asset Management, Inc.... ..| Ownership......... | ... 4.900 |National Life Holding Company. 0.
0000...... National Life Group 00000... |03-0223461.. |0.. .. |0.... .. | National Retirement Plan Advisors, Inc. L VT... NLV Financial Corporation.. . | Ownership... ....100.000 |National Life Holding Company. 0.
0000...... National Life Group 00000... |03-0221141.. |0.. .. |0.... ... |Equity Services, InC.........cccvevnen. VT... NLV Financial Corporation...... . | Ownership... ....100.000 |National Life Holding Company. |0
0000...... National Life Group 00000... |47-3406482.. |0.. .. |0.... ... | National Life Distribution, LLC... LVT... . |Life Insurance Company of the Southwest....... | Ownership... ....100.000 |National Life Holding Company. |0,
0634...... National Life Group 15803... [47-4708436.. |0.. . 10.... . | Catamount Reinsurance Company... | VT... . INLV Financial Corporation...... . | Ownership... ....100.000 |National Life Holding Company. .. 10....
0000...... National Life Group 00000... |81-3685613.. |0 0 Longhorn Reinsurance Company...................... VT National Life Insurance Company Ownership......... ....100.000 |National Life Holding Company 0




Statement as of September 30, 2016 of the National Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
5. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with

the state of domicile and electronically with the NAIC? NO
6. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? NO
7. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? YES

Explanations:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

N o ok N

Bar Code:

A 0 00D AR e A 00 RAO AR e
= 6 6 6 8 02016 4 9000O0O03 = = 6 6 6 8 02 016 447 00O0O0 3 =
AKTEN AR AR R EAOR LA KA A MO R 01K LA
* 6 6 6 8 0 2 01 6 3 6 5 0000 3 = = 6 6 6 8 0 2 01 6 44 8 0000 3 =
A 0 00 0 1R L AR e
= 6 6 6 8 02 016 4450000 3 =
KA AR AR A O ARRRLATAROARL
* 6 6 6 8 0 2 01 6 44 6 0000 3 =
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Statement as of September 30, 2016 of the National Life Insurance Company
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
(Cols. 1-2) Admitted Assets
2504, Prepaid BXPENSES........cccccvevevereieseeieisessssesssssssesisssssessssssssssssssssssssessessssesssssssesssssssssssssessssssesss | seesessenseseeressdy 199,485 | tiiiiienennn5,199,485 | o0 | e 0
2505. Items not allocated. ..4,367,717

2506. Miscellaneous........
2507. Receivable from NL
2597. Summary of remaining write-ins for Line 25

Additional Write-ins for Liabilities:

N 22.367.717

1 2
Current December 31
Statement Date Prior Year
2504, MISCEIANEOUS.........ooovvereeerieeiies et eesieessees i ees et ss s ssees e s e st s st es s es st es e es st nsssasssnsssnsssnnssnssnssnssanssans | cvnsssnssnsssnsssnssaness (REYVI0L)] [ — 3,686,505
2505. Accumulated post-retirement benefits.. .

2506. Provision for sales practice litigation.
2507, GUAANEY TUNG......o.ceiecicreiescetee ettt e et e et et s bbb e bbb e bR bbbt b e s e et st s s bt s bt s b aen
2508. Commission accumulation liability
2509. Accrued interest on death claims.

2510. Note Payable to LSW...............c.........

2597. Summary of remaining WHtE-INS fOr LINE 25... .. v ittt sttt ee st st see ettt ettt eas et ens st b et et b st snsns

Additional Write-ins for Summary of Operations:

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31

2704,  MisCellaneous ABAUCHIONS............cocueveriiieiicieteeiecie ettt be bbbt b ss bt s ssssnsesesesessssnsesesesenns | sveeresssssssseeress(208) | corvererriiserererenns 129 |, (13,747)
2705.  IMR transferred to reinsurer. vernnnn(39,714,276) | ..........(39,714,276)
2797.  Summary of remaining Write-inS fOr LINE 27.........ooiiiiiiiiecietec ettt sae et snsseaebesensnesssaesenensnnsssesesenes | sesessssesesesessnanes (263)] ........... (39,714,147 ...........(39,728,023)
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Statement as of September 30, 2016 of the National Life Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMBEr 31 Of PHOT YEAI..........cccvuiueieieiceccteeeceeete ettt en sttt enessesens | etevesisssesese s eees 80,297,373 | coeveeeeeeee 86,507,188
2. Cost of acquired:
2.1 Actual cost at ime Of ACUISIEION............cceueviieeiecectee ettt ettt ettt es s st s s s st s sssssnsssssnanns | oesesesssssssssssesssnsnens 4,296,500 | ..oovvrerereierieeeieinne 2,301,912
2.2 Additional investment made after ACQUISIEION.............cvueveieieiecee ettt sesssesssssnsssenes | sersesesssssesssesesesesanes 1,290,084 | oo 1,671,016
3. Current year Change i ENCUMBIANCES..........cceuiueiireiiieiieieisese ettt se bbb b a s s es st s s s s s s s s s ssnsesnns | stessesessessnsesessessssessnsessnsessnsans [0 0
4. Total gain (I0SS) ON AISPOSAIS.........cevrivriririiiisiscirieisieiss ettt bbb st s b b s ens s ensessnsesansesas | ssesessssessesessesessnsenss 2,165,954 | oo 675,605
5. Deduct amounts reCeIVEd ON QISPOSAIS...........cceveviviveeeeeereeireescte et ee ettt es ettt ssse s ss s st s ssssesesesssssssssessssssnns | sevessssesesssssinsssesasas 16,725,367 | oo 6,584,605
6. Total foreign exchange change in book/adjusted CarryiNg VAIUE............cccueurireiriicinieiriesie ettt sssesseses | essessssessssessssessssesssse s ssessssenns [0 T 0
7. Deduct current year's other-than-temporary impairment reCOGNIZEA. ..........oouevevveereeereeieeeeee e ereeeee e sesessssssssssssns | ceresesessseseesesesesenes 1,000,000 [ .ovoveverrereririeeeeiennne 1,130,000
8. Deduct CUreNnt YEAr'S ABPIECIALION..........cceveveveeeceeteee ettt sttt ss sttt sessnsnsesesessssnnsssesassssnsnsssesans | sossssesssssnsesssssessnanes 2,216,639 | oo 3,143,743
9. Book/adjusted carrying value at end of current period (Lines 1#2+3+4-5+6-7-8)..........cc.ccccererrienieirienieiessessesssenines | sverssesssesnsesesennns 68,107,906 | .....ccovvrerrererrnnn. 80,297,373
10. Deduct total NONAAMItEEA AMOUNLS.........ceueuiiriicirieirriceee et e e ssssasasesesessssasnsesesessssasesesesnsnssns | sressssssssssessssssssnsssssssssssnsnsesas [0 T 0
11. Statement value at end of current period (Line 9 MiNUS LiNE 10).......ivivviiiiiiciicisiesescceeeesesesecesssssssssesesssssssnsnsssnsens | sossssssssssssssnsssssanas 68,107,906 | ..oovovevvcrine, 80,297,373
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of Prior YEar..........ccvvvvevevveeveecveseeeererereeeens | ceeveeeseeeissenens 551,901,907 | .oooveveverieeenne 522,440,021
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIION. ..........ccviviiiiiiciieiie ettt sen e nens | seeaesissesieseseseseans 51,750,000 | ..ooovcvereriiene 112,350,000
2.2 Additional investment made after aCQUISItION...............cccevriuciiieciicce e | setersa s 87,406 | ..o 0
3. Capitalized deferred interest and OthEr............c.ccueiiviciicce et senaes | ebeetesieses et e iss e eaas 141,650 | oo 78,541
4. ACCIUAL Of QISCOUNL..........cvviieiieeicetce ettt bbbt b s b st s st bbb b st s ssesssaessnaesans | 2onsessssessaes s s e s s s e s st e s s e s senas 0 | 0
5. Unrealized valuation iNCrEASE (UECTBASE)...........ccevucviviirieeiiiieiieie et ae b aebnas | stebsesessssenseses st s s es et esaesensns (01 TR 1,822,399
6. Total gain (I0SS) ON AISPOSAIS.........ccvuivirireiiciiicritctrtctst ettt b st b s es s ss s ssssasanaas | ebebesebeseseseeseseesans (1,887,833) [ ..o (45,999)
7. Deduct amounts received ON QISPOSAIS..........vcveueriiriiriiereisisisssere sttt ssse s s s s sesess s ssssssesesensnns | sevsssesesesnsissnsererenas 89,411,203 [ oo 82,920,656
8. Deduct amortization of premium and mortgage interest points and CommItMENt fEES...........ccccviueviieiiieiiceeieceeeeeees | et 0
9. Total foreign exchange change in book value/recorded investment excluding accrued INtErest...........ccoouveereevieveieeisieis | e 0
10. Deduct current year's other-than-temporary impairment rECOGNIZEM..........ceuvuiueuereiiiieieieeieieeete e esnen | eresesessssaesesesssssssssesesssnssaeaas 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)....... | oovoieeiiiiicnnnas 512,581,927
12, Total ValUGHION @IIOWANCE..........cecveviiiiceciete ettt et bbbt bbb bbb s bbb s s e seb et b s s s sesesetsssnsesesess | ehesessssssssesesesassnsssssesesassnssaeaas 0
13. Subtotal (Line 11 plus Line 12)...... ..512,581,927
14. Deduct total nonadmitted amounts............cccoeeeeeerirercceesiennes et b s 0
15. Statement value at end of current period (Line 13 MiNUS LINE 14)........c.oouiiiiiiiiiiiiieecceseeeieeesesssesesessnssesssssesenenes | coevessesssssssssesenenes 512,581,927
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMBEr 31 O PrIOK YA ..........cceveeeieeeceee ettt sse st ssenssaesenans | erevesesessesesssssenenes 374,854,169 | ..ocvcvevereeeennn 376,240,005
2. Cost of acquired:
2.1 Actual cost at ime Of ACUISIEION............ccciuereeeieccectee ettt as et sstsssssssssnseses | stesesssnsesessssssnsneees 16,200,524 | ...oovovevereeeeie 55,955,204
2.2 Additional investment made after ACQUISIION. ............crveveviiieeee ettt essssssssssssasesns | oeressssesessssssnsseesesas 46,033,919 | oo 80,120,239
3. Capitalized deferred INtEreSt ANA OthEN............c.ciueiicecee ettt ettt s st s s s ssssssssssnes | stesesesesssssssssssssssassesesssnseaneas [0 0
4. ACCIUAL Of QISCOUNL..........iuieieeieiicicte ettt a e s s b s ns s s s s s nsesnsensns | ebnsesssesssesssesssesnsenas 15,467 | covvevveieeeerreeeieins 16,554
5. Unrealized valuation iNCIEASE (ABCIBASE)............cceverevrereeereeteise sttt se st tessssesssse e ssssssesssssessssssssssesessssssssnsssessssssssnans | svesessssesessssssssssesasns (8,121,205) [ ..vovveveerereeee (21,311,643)
6.  Total gain (I0SS) ON GISPOSAIS.......c.c.vveieieerriieieere ettt ss st st ae bt s s sttt s e sssstetsssssnsssetessssssessssssnsssssasssssnsnes | svesesssesessssssnsneesasas (7,190,527) | cevveeeeeeeeeeee (330,044)
7. Deduct amounts reCeivEd ON QISPOSAS............ccveveiieeieirieteter ettt a bbb s s st et esesesesesessssssesesesssesesesnns | sevesererereseresssssssans 76,590,993 | ..oovcveveriiien 101,897,496
8. Deduct amortization of premium and AEPrECIALION.............ceeveieeeeeeeeieeeee ettt ss s s sssssssssssssssnnns | soretesessseseasessesesenes 9,782,181 | oo 12,248,758
9. Total foreign exchange change in book/adjusted Carrying VAIUE...........ccc.vverveveiiiieeece ettt essssesssassens | cetssesesessssssssssesssesssssesenseaeeas (01 [OOSR 0
10. Deduct current year's other-than-temporary impairment rECOGNIZEM. ........covvurueuereiiiiiiieieieiieee et ssssen | eresesessssssssssessssssssssesesssnseaeaas [N IR 1,689,892
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)..........ccceeerireriireriereieeieerieeieens | e 335,419,173 | oo 374,854,169
12. Deduct total NONAAMItEEA GMOUNLS.........cceiiiiiiicieieirisicc ettt ss s s s s st esesessssnsesesesessnns | ehesessssssssssssesasnsssssesessssnssaeaas 0 | 0
13. Statement value at end of current period (Line 11 MIiNUS LINE 12).....cuvviieiiiieeecceeeeeeccseesessisisissssesesssesssssssnssessssns | sesesesssssssessnsesenas 335419173 | oo 374,854,169
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 0f PriOr YEar..........cccevieiieiveenieieesee e | e 6,107,231,354 | .ovoiverie. 6,164,545,264
2. Cost of bonds and StOCKS CQUITET............ccveeeeeieieeeceete ettt sses s st ssessssesesssssnsssesessssssnsssesas | oesesesessssssssesesesaes 475,178,211 | cooveeeeeeee 840,485,980
3. ACCIUAL OF GISCOUNL.........cveieeeeeie ettt ettt et b st tst st st et e s e s e se bt st st st et esesess s et stsessasaseseassasstsssseseserssnssans | sevsesserereressssssesens 12,581,637 | coovveveecceiinnne 16,749,921
4. Unrealized valuation INCrEaSE (ABCIBASE)..........ccvevveereereiieieeeete s ettt se st ss e asse st ss e st ssssssnsssetessssssssassesassnsns | oesesesesssssssessesasns 116,560,173 | cooveveeeereeerrees 38,246,370
5. Total gain (I0SS) ON ISPOSAIS.........cevieevireiiiieiiiie ettt sss bbbt s bbb s s bt snsessnsessnsesnns | evsssessssessssessnsessnsenas (BI1,721) | e 5,652,492
6. Deduct consideration for bonds and Stocks diSPOSEA Of ..........c.cvvierieieiciciecee ettt sssenasaens | erresesesssessaesesenns 432,577,242 | oo 939,731,029
7. Deduct amortization Of PrEMIUM..........ceueveieieeeee ettt s e sttt s s sttt ssssnsssesessssssnsssnsessnsnss | sevesesssesssseassesesesenes 6,171,964 | oo, 11,498,346
8. Total foreign exchange change in book/adjusted CaIYING VAIUE............ccccviveiieeiiieieece et snes | ctessesesses s ssse st snaesensees [0 0
9. Deduct current year's other-than-temporary impairment reCoOgNIZEA..........cocuceiiririeieieeeeeeree e | e 2,735,498 | ..o 7,219,298
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........cccceveveiriireieiiiiieeiessssenessseiens | cvevenierenseseneens 6,269,174,950 | ..cvovvevrireinnen. 6,107,231,354
11, Deduct total NONAAMItEEA AMOUNLS.........cceiririicireiriecee ettt s s sasese e sessssasesesesessssnsesesesssnssns | sresessssssssessssssssnsnsssssssssnsssesas [0 T 0
12. Statement value at end of current period (Line 10 MINUS LINE 11)...uiviviviiiiiieie e cssesssnssesssssssessnnsnsnsens | sesssssssssnsesnsanas 6,269,174,950 | ..o, 6,107,231,354
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SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
5

20ISO

Book/Adjus:ed Carrying Acquiiitions Dispo3sitions Non-Trad;g Activity Book/Adjusted Carrying Book/Adjustsed Carrying Book/Adjust7ed Carrying Book/AdjustSed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (@) | oessnsiessnsinenes 3,119,076,391 | ..o 965,521,958 | ...ovvvvvrirennes 920,642,030 | ..ovevvereierreienrnne (3,028,963 ...oovvrvcererraene 3,090,665,887 | ....cocvvrvrrerne 3,119,076,391 [ oo, 3,160,927,356 | ..ccovvrrerrnnee 3,166,992,943
2. NAIC 2 (@) vt | eeesenicnienieneas 1,879,330,427 | covvveiiine 24,372,228 | ..o 29,759,871 | oo 8,064,215 [ oo 1,831,212,836 | ..o 1,879,330,427 | oo 1,882,006,999 | .....ccoovrrirnnen. 1,846,059,484
3. NAIC 3 (@) reurererrrieririererirererieresiere et | s 246,592,287 | ..o 6,966,965 | ......ccoovvvrerrernnn. 20,562,270 | ..o (5,945 414)[ oo 296,666,282 | .....ccovvvrrrnnn 246,592,287 | ..o 227,051,568 | ....ovovverrrrrne 267,872,960
4. NAIC 4 ().t essessennes | sesseeeeeesensensenees 94,916,427 | ..o 2,352,040 | .o 10,057,781 | cooveevercrcines 3077974 | oo 79,750,467 | oo 94,916,427 | ...covevriiriiens 90,288,660 | .......cvveevrieirnens 68,532,851
5. NAIC 5 (@) sssssesssssenssssenss | oesiessesieeseseesens 31,364,215 | oo (U [ 4,370,299 | oo (3,153,259) [ ...vvovererrriirrrines 37,793,571 | oo 31,364,215 | oo 23,840,657 | ..o, 22,014,407
6. NAIC B ().eueeeeeeeeeereereeeeeeeeeieeeeseesee et ssesssssssessessenses | ssesssssssssessessenses 10,287,942 | oo (01 OO 5,000,000 [ ..coocovninniiiiiineas 763,213 [ ..o 8,806,006 | .....ccocvririinnne 10,287,942 | ..o 6,051,155 | .o 3,009,954
7. Total BONGS......ciiiieiiieiiieiii it | ceernnieesniesnniees 5,381,567,689 | ......coocceniiinnens 999,213,191 | .o 990,392,251 | ..o, (222,234)| ..o 5,344,895,049 | ..o 5,381,567,689 | ......ccoovennes 5,390,166,395 | ...c.ococvicnnes 5,374,482,599

PREFERRED STOCK
8. NAIC ettt stnsnnnns | eeeeeseeee e 10,000,000 | ..coevreeerrieemrieeneens 1,000,000 | oo (0 OO (U1 10,000,000 | ..cooveverrieerrirennes 10,000,000 | ..ooeveeerrieerrirenne 11,000,000 | ..o 10,000,000
9. NAIC 2.ttt | e [0 O T (O (O 0 ] s 0 | e L0 R 0
10, NAIC 3ttt entene | ereeeenee ettt [0 0 [ oo (O T (O 0 ] s 0 ] e L0 R 0
110 NAIC et siene | rebes s [0 OO 0 [ oo 0 [ oo 0 | s 0 ] s [0 RO L0 RN 0
12, NAIC Bt stene | bbb [0 OO 0 [ oo 0 [ oo 0 | s 0 ] s O O L0 R 0
13, NAIC Bttt ensene | ertesse s 0 ] o 0 [ oo, 0 [ oo 0 [ oo 0 oo 0 [ o 0 | o 0
14, Total Preferred StOCK..........covvireriireneiseineisesseeeeeeeennens oo 10,000,000 [ ...oovviiriiiiinnnee, 1,000,000 | .o 0 [ oo, (O 10,000,000 | ..ocovveviniiiiinnes 10,000,000 | ..ocvveviniiiiiinnes 11,000,000 [ ..coviviiiiiinnnnne 10,000,000
15. Total Bonds and Preferred StOcK..........coocviiiiiniiiiicicsicscscsinisins | v, 5,391,567,689 [ ......ccoovnnee 1,000,213,191 | oo, 990,392,251 | .o, (222,234)] ...coovvvne 5,354,895,049 [ .....cccoocnennee. 5,391,567,689 [ ....cccococecnnee. 5,401,166,395 [ ...ccoocvcnnnee. 5,384,482,599

(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC 1§....76,452,050; NAIC2§............ 0; NAIC3S.... 0; NAIC4S...... 0; NAIC5S...... 0; NAICGS...... 0.
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SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted i Act3uaI Interest éollected Paid for AccSrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, | s 71,950,000 | ...oocovvnneee XXX [ e, 71,950,000 | ..oovvienirinineienes 51431 | oo 0
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, December 31 Of PHOr YEAN........ccuvcuevereiiiieieeeisee ettt snssnens | sreresessssssssesesesesssns 113,500,000 | .oeveveriricreeieiie 83,200,000
2. Cost of short-term iNVeStMENtS aCQUIFEM.........c.ccviiuiicieeisiicee et snsnsssesenes | srvssesesesesessssssesesenas 708,650,000 | ..ovovvrvererereiiiiieinns 884,400,000
3. ACCTUAN OF GISCOUNL.......oveieiiecieisci bbbttt nts | erremes sttt 0 e 0
4. Unrealized valuation iNCTEASE (AECTEASE)..........ccvevririerireieiie ettt ettt bbb s bt s sennnes | ebebsssssesesetesssssesebebessssnsesetebnas 0 [ e 0
5. Total gain (I0SS) ON QISPOSAIS.........ccuiveveriiiicicieieiriie ettt st b bbb ae bbb s s e sesens | srebebebsssssesesebesesss e s et b s s e ses 0 [ e 0
6. Deduct consideration received 0N dISPOSAIS.............c.cecueueieiiiieicieiesiee et se st se s snsssenes | sbinesrerere e eaerenas 750,200,000 | coovevrerrerereieiienns 854,100,000
7. Deduct amortization Of PrEMIUML...........cccciiiueieiii ettt s bbb s bbb s bbb s s ssebebenas | erebebebessssesesebebes s se s et b s s e aee 0 [ e 0
8. Total foreign exchange change in book/adjusted Carrying VAIUE.............cccoeuiiviiiiicreriieiecere sttt eaens | eeretetsnss et b s ane 0 [ e 0
9. Deduct current year's other-than-temporary impairment reCOGNIZEM............ccviueueiiiiiirieeiiieeree e ereseseens | eerererssisiseseresesssseseseresensssnseaes 0 [ o 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9).........cccevrerrivieeereieiiceese e | e 71,950,000 | .oovveverereiiceieie 113,500,000
11, Deduct total NONAAMIEd BMOUNTS...........coiiieeeciii s eis | fhtr ittt 0 i 0
12. Statement value at end of current period (Ling 10 MINUS LINE 11)...cuiuiiiiuiieieiiiiiiiieieeiectcieieei st senssesssaeressnsnens | eeresssssesesesssssassesesans 71,950,000 [ .oooiiiiiiiicinn 113,500,000
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10.

1.

3.1

3.2

3.3
4.1

4.2

43

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards
Book/adjusted carrying value, December 31, prior year (LINE 9, PrIOT YEAT).......c.viiueriiiiiiiieieese et s s ssse et s st s bbbttt b s s st et s s s nsetetnas
Cost paid/(consideration reCEIVEA) ON AUUILIONS..........cceveiiiiicieie ettt st b e s bbb s s e s bbb s bbb b s s e s bbb es s st et b s e s bt na
Unrealized valuation INCIEASE/(AECTEASE)...........ccueuevriirireieieisistete e te ettt et et s s st b et s s bbb s s e s et e s s e e st et s s s e s b et s s s e s b et b s s n st et e ban e s et et e b s s en st enna
Total gain (10sS) 0N tErMINAtION FTECOGNIZEM........c.cviuiucieieiei ettt b bbb bbb s e bbbt s s bbb b bRt b b s e s bbb s s bbbt s ettt b s st bebnas
Considerations received/(paid) ON TEIMINALONS. ...........cciiiiiiictces ettt a et bbb s b bbb s s e b et et e s s e s e s e b e b e s b n s e b et b es s s aeaebesesesnsetetas
AAMOIHIZALON. ...t 8 1R E s
Adjustment to the book/adjusted carrying value 0f NEAGE IBIM............cciiiiieii ettt bbbt bbb bbbt s s
Total foreign exchange change in boOK/adjUStEd CAMTYING VAIUE...........c.c.cucviiucecieieicccee ettt b bbbt bbb bbbt bbb bna
Book/adjusted carrying value at end of current period (LiNES 1+ 2+ 3+ 4 =548 + 7 + 8)....ciiiiiiiiicccees et
DEAUCE NONAAMITIEA @SSEES..........vuveeserciiii bbb bbb

Statement value at end of current period (Line 9 MINUS LINE 10).......cciiiiiiiiiiccce ettt bbb bbbt bbbt st et bna

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/adjusted carrying value, December 31, prior YEar (LINE B, PHION YEAI)...........cucueuereieiieiceeiete ettt ettt et s bbbt se bbb s s st et b s ss s antetenas
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change Column)............cc.cviueiririneieienneiseeereeeeeines
Add:
Change in variation margin on open contracts - Highly Effective Hedges:
3.11 Section 1, Column 15, current year to date minus............cc.......... 27,995
3.12 Section 1, Column 15, PrOF YEAT.........ovurvvrrerrerreerenrreireeseeeeeinenns (1,770 29,765
Change in variation margin on open contracts - All Other:
3.13 Section 1, Column 18, current year to date minus............ccccevue.e. 0
3.14 Section 1, Column 18, Prior YEar...........ccoceveverreeveeeereeeeeeeeeenennns 0 0 29,765
Add:
Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date minus............c..ccce.u.... 0
3.22 Section 1, Column 17, Prior YEAI.......cccvvereverereieriececiereieissesenenas 0 0
Change in amount recognized:
3.23 Section 1, Column 19, current year to date minus.............cccccuevevee 27,995
3.24 Section 1, Column 19, Prior YEar.........cccevevevrirersiersiereieieieennns (1,770) 29,765 29,765
SUDBLOtAl (LINE 3.1 MINUS LINE 3.2).......iuiuieiieiiteiite ettt ettt s b s s bbb s bbb s b s bbb naes
Cumulative variation margin on terminated contracts during the year.............cccevvveveveeesecvceeennn 281,425
Less:
4.21 Amount used to adjust basis of hedged item...........ccccovernerinenne. 0
4.22 AMOUNE FECOGNIZEM. ......cuevrvriircereeisiri e 281,425 281,425
SUDLOLAl (LINE 4.1 MINUS LINE 4.2).....c.cvcveiiiieectetesse ettt s ettt b s s bbb s st b b s R4 bR At b s st b b s st b et s s b s et n s annn

Dispositions gains (losses) on contracts terminated in prior year:
5.1 Total gain (loss) recognized for termMINAtioNS IN PHOT VAN ...........c.ccueiiiiiiiiceee ettt ettt sttt a st et s s ae st s s anas

5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations iN PriOr YEAI...........cccueiiiicccc s
Book/adjusted carrying value at end of current period (LiNES 1+ 2 + 3.3 - 4.3 - 5.1 = 5.2)......iiiieeiicce sttt
DEAUCE NONAAMItIEA BSSEES. ... ..vuteisiisciiscte et s s h bbb 2888 h £ E bbbt h bbb bbbttt

Statement value at end of current period (LiNE 6 MINUS LINE 7)........c.cuviiiueiiiiicicesiseee ettt s s bbb s s s st b es s s s s e s s s s snsesenas

Qsl04

15,922,723

21,426,959

13,226,724

(6,662,033)

6,684,967

0

0

0

37,229,406

0

37,229,406

111,400

107,927

0

0

219,326

0

219,326
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Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE
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10.

1.

12.

13.

14.

15.

16.

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Lo L AN T=Tox o TR O] (14T SO 37,229,411

Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance..............cccocoeevviveverecevccncnnne, 219,326

TOLAI (LINE 1 PIUS LINE 2)...eeeeeeceeee ettt ettt ettt ae st s s e st eaesss s ssesaesesss e ses et et e s as e seeebesasas e se b et et et essnsetetes s s snses et s s se e set et s s s snsnsetasananes 37,448,737
Part D, SECHON 1, COIUMN B........vveeeiiect sttt ettt ettt e ettt et et et ese s s st et et et esesesnannsanas 48,316,389

Part D, SECHON 1, COIUMN B........vveveeieieiet sttt sttt sttt sttt s e e se st sttt e s s e s e e ss et et et et eseses e s s e stssssesesesessanasaeas (10,867,652)

Total (Line 3 MINUS LINE 4 MINUS LINE 5).......oiuiuiiiiicicieieiiteeetete ettt b et bbbt b et et bbb s s et et e b b s e se b et e b s s se s e s e b e bbb s ae b e s e b b s anaea et et s anas (0)

Fair Value Check

Part A, SECHON 1, COIUMN T6........oviiieececiceceeec ettt ettt ettt et r st et st st et et et esess s st st sa et ebeberean s ssasseatareris 37,229,411

Part B, SECHON 1, COIUMN 13........iiiieiiiiciiici et 219,326

TOLAl (LINE 7 PIUS LINE 8)....uveieieieieiieecte ettt ettt a et b bbbt s bbb st e st e bt s s e st e bbb s e bt e bbb s e st e bbb s e s b et b s e e st e bbb e bt e b b s anas 37,448,737
Part D, SECHON 1, COIUMN 8......couiuiiriiiiiiiireiceess it 48,316,389

Part D, SECHON 1, COIUMN ...ttt ettt ettt et b s sttt et et s s s s st et et st st et esesesnannnas (10,867,652)

Total (Line 9 MINUS LINE 10 MINUS LINE 11).....cuvireiiieiiiicte ettt ettt ettt bbb bbb bbbt bbbt b bbb bbbt et bbbt (0)

Potential Exposure Check

Part A, SECHON 1, COIUMN 27 ... 1,051,492
Part B, SECHON 1, COIUMN 20..........oiieieeieeeececieeeeiete ettt ettt ettt st st e b s es s et et st st st et et ebebees et st st st et et esessss s sesestatarares 19,500
Part D, Section 1, COUMN 1. ... bbb 1,070,992
Total (Line 13 plUS LINE 14 MINUS LINE 15).......iuiiiieeiiieiiie ittt sttt sse sttt sttt b bbbttt bbbt n e 0

Qsio7
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SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DeCembEr 31 Of PHOE YEA........cccviviiircicieieiiiceiete ettt ssssssessnens | srissesesesss et s sssesese e ss s s s snas O [ o 0
2. Cost of cash equUIVAIENES ACAUITEA............cciuiueieiiiecie et aesenas | erersssesesesesessnsaesesesns 2,657,217,957 | covveeeeieeeeeeeean 676,312,330
3. ACCTUAL OF GISCOUNL. ...ttt | chtbns b s s et TT | e 0
4. Unrealized valuation iNCrEASE (ECIEASE).........cceviiriuerereieiiicieieietses ettt ss st ss s s bbb s ssssaebeses | bebessssesetesesssseese b et s s bbb s s sesns 0 [ o 0
5. Total gain (I0SS) ON AISPOSAIS.........ccueveieiiiicicietei ettt s s b sesssssesesans | sbebebessssssesesesessssesesebebss s sesebebess s s 0 [ oo 14
6. Deduct consideration received 0N diSPOSAS.............cocueveiiiiiuiieiiiiiecce ettt es s benes | erereseereses s s resns 2,652,715,984 | c.oovviiieeeeeeen 676,312,344
7. Deduct amortization Of PFEIMIUM.............ciiiriiiriirer ettt enses || crebesseteseb et et es bbb b s 0 [ o 0
8. Total foreign exchange change in book/ adjusted Carmying ValUE.............c.ccuciiuruereieieiccieceeeeeee et eiinens | creveteiis et 0 [ o 0
9. Deduct current year's other-than-temporary impairment reCOgNIZE...........couueuriueirireinienieirieeeneeeeees | it 0 [ o 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........cocooreeivrvererereeecceies [ e 4,502,050 | oo 0
11. Deduct total NONAAMItEd BMOUNLS..........ccuivuiriieirciciei ettt | etntier sttt 0 | o 0
12. Statement value at end of current period (Line 10 MiNUS LiNE 11).....viiiiiiiiiiiisiesiesisse s | aressnessiesssssssnss s snsennes 4,502,050 | oo 0

QsSI08
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Statement as of September 30, 2016 of the National Life Insurance Company

SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition|  Amount of Encumbrances Less Encumbrances After Acquisition
Acquired by Purchase
[Home Office [ Montpelier. ... [VT... [01/01/1957.... [ Variou: 0 0]
[0199999. Totals... . 0| 0|
Acquired by Internal Transfer
Clear Lake | &I [Houston [TX... [08/03/2016.... [ INterNal TrANSFEr........ oo ...4,296,500 [ 4,296,500 0
0299999, TOAIS. ... bbb ....4,296,500 0] 4,296,500 0
0399999, TOAIS........ocvvererrireireeeeieseeei et ettt Hieet e 04,296,500 | ..o, 0| v 4,296,500 | ....oovoereerricrirerinns 1,290,084
Showing aII Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 11 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in inB.JA.C.V. Changein | Encumbranceson| Received |Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances| (11-9-10) B.JA.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances Incurred
Property Disposed
Frankfort Place..........ccoooviiiiniinniinsinnen, .. 107/ ICES, INCuvevivciieiscissiisiis | i 2,301,912 | o0 | 2,291,038 | .........21,749 | ... 1,000,000 | .ooooociiiiinnnn0 [ e (1,021,749) | oo [, 1,269,289 | ..... 1,233,657 | oo | (35,632) | .........(35,632) | ...........99,126 | ........ 121,885
0199999. Totals.... OO OO PO OO OO OO PO YOO OP PO PO YO POP PO PUOP PP PYPPOPOPPOPPORPPPPPOR) INVOPOTOONS 2,301,912 ...2,291,038 | ........... 21,749 | ....... 1,000,000 | .ovovceiniriennnc0 [ e (1,021,749) 1,269,289 | .....1,233,657 | ...cocoeivinen0 | o0 (35,632) | .........(35,632) | ..........99,126 | ........ 121,885
0399999, TOMAIS........vvveeirieeeseit ettt b ees ekt eniens | creniian 2,301,912 | w0 | 2,291,038 | ........... 21,749 | ... 1,000,000 | ....coocovvrern0 | e (1,021,749) 1,269,289 | ..... 1,233,657 | .0 | e (35,632) | .........(35,632) | .......... 99,126 | ........ 121,885
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Statement as of September 30, 2016 of the National Life Insurance Company

Showing all Mortgage Loans ACQUIRED AND ADDITIONS M

SCHEDULE B - PART 2

ADE During the Current Quarter
7

1 Location 4 5 6 8 9
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Mortgages in Good Standing - Commercial Mortgages - All Other
0329662 CINCINNAT L oottt b st b et es s ssssssessseses | avssessssesssesssasssssssasssaenass | eassesssiesseenes 0.000 0 0
0329735 NORTH CHICAGO........ouurvirierireirerisisessiessssisssesessssssnessenssssssssssesssesssenssssssssssessessesssesses | Ineeissieessnssesennes | novessessnssens 08/31/2016.... 3.430 18,500,000 0
0329737 SEATTLE...... . 109/27/2016.... 3.600 19,250,000 0 31,000,000
500022A. LaS VBGAS. ... ssessessessnssessessessess | NV s | oo 04/18/2005.... 5.000 0 43,976 2,574,606
0599999. Total - Mortgages in Good Standing - Commercial MOrGAGES = All Other ...ttt ettt sttt s ekt ses st eeses s st ensensee febsesssssssassessssensenses et ensansessnsansensssnssnss | srsssen XXX....... XXX 37,750,000 43,976
0899999. Total - MOrGAGES iN GOOU SANMMING. ... ...iuiriiiteteteiititet ettt sttt et s eses s s ese s s s s s e ses s et ehes et eses s e s ehes et ee s s e s s ee et eh et e e s s en e s e s ehesesesensns  e4essssesessssssesassssesesassssesansssesessnsnsasansnses | sresns XXX....... XXX 37,750,000 43,976
3399999, TOAI MOMGAGES. ... ... cveceeieieeireteiteieete ettt e s sesen st e s s s e s ee s e b aesessee et easan s e b esesse s et s s ass et et an e s e s et ensassesnsans | febsesssssssassessssansesaesssessassesansansesnssnannns | terirn XXX....... XXX 37,750,000 43,976
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 -| Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10+11) in Book Value Disposal Consideration Disposal Disposal Disposal
Mortgages Closed by Repayment
0329568 ONTARIO (67 U D 01/23/2002.... | 07/18/2016.... | ...... 5,118,550 .0 0 0 0 ..4,973,577 4,973,577 0 0 0
0329594. ...|CHARLOTTE NC .112/18/2002.... | 07/18/2016.... | ...... 7,257,059 0 0 0 0 ,108,879 7,108,879 0 0 0
0329662. .. | CINCINNATI......... OH .| 08/29/2006.... | 08/18/2016.... | ...... 1,836,679 0 0 0 150 ,802,910 1,600,000 0 (202,910 (202,910
0329663 ASHEVILLE........oovereerriceerien NC .109/21/2006.... | 08/11/2016.... | ...... 4,980,102 0 0 0 0 ,913,640 4,913,640 0 0 0
0329679 WEST FALMOUTH ME .1 03/29/2007.... | 09/09/2016.... 2,054,382 0 0 0 0 . ,030,025 2,030,025 0 0 0
0329701.....coveirne RENTON. ...ttt ssen WA e e 06/02/2010.... | 09/14/2016.... | .covvvrvrvrreree 12,945,811 ...0 0 0 0 [0 [0 | 12,594,008 0 0 0
0329713, RIVERSIDE.. CA.oovvvviins v 11/15/2012.... | 09/20/2016.... | ...... 4,443,530 .0 0 0 (V1 (V] I (V) [ 4,347,538 0 0 0
0199999. Total - Mortgages CloSed by REDAYMENE. .......u.iviiriereriiiieiesesiessesessssrssns e serssnes eeessassssesessssssses st ssssnsssssessessssesesssssssssansesssssassssssenss | soosenes 38,636,113 ....0 0 0 150 150 (| I 37,770,577 0 (202,910) (202,910)
Mortgages With Partial Repayments
0329481.....covirrreercirinis EUGENE.............. [0 2 SR IR 06/26/1997..... | ovorevrrverirernns | e 5,961,131 ...0 0 0 0 0 0 0 0
0329485 CHAPEL HILL. ...t ssessesseees NC..covvverie 09181997 | e | e 2,459,213 0 0 0 0 0 0 0 0
0329492. ... |PHOENIX... A L01/30/1998.... [ oveveerriiirrns [ e 981,429 0 0 0 0 0 0 0 0
0329529. .| SPOKANE. WA e | e 08/04/1999.... | covoreververrernnns | v 1,842,688 .0 0 0 0 0 0 0 0
0329534 WEST CHICAGO........... Il [ 05/18/1999.... | covoevererineianns | o 1,950,162 .0 0 0 0 .0 0 0 0
0329536 PIKESVILLE MD .105/26/1999.... | ..vvoerierierins | e 1,160,947 0 0 0 0 .0 0 0 0
0329538. ...|CHESTERTON IN 109/03/1999.... | oo [ e 1,593,458 0 0 0 0 .0 0 0 0
0329544. .| PONTIAC 01/27/2000.... | ccvoerereverneranns | e 1,387,023 .0 0 0 0 0 0 0 0
0329546 LUDINGTON 02/28/2000.... | covooerererirerianne | o 1,914,222 .0 0 0 0 0 0 0 0
0329555 FRESNO .110/02/2000.... | ..cvorereerirerine | e 5,192,791 0 0 0 0 0 0 0 0
0329570 SOUTHAVEN 102/21/2002.... | ovvoireerins | e 2,658,838 0 0 0 0 0 0 0 0
0329575 YORKVILLE . 04/03/2002.... | covoreverevereranes | o 2,971,829 .0 0 0 0 0 0 0
0329585. ... | STREAMWOOD.... Il [ 05/23/2002.... | covoeverrerneianne | e 3,849,807 .0 0 0 0 0 0 0
0329590. .| SCOTTSDALE........cccomvrrrerinns AZ L09/17/2002.... | oo | e 3,807,828 0 0 0 0 0 0 0
0329591 DAVIDSON NC 109/12/2003.... | oo [ e 1,822,019 0 0 0 0 0 0 0
0329593 KIRKLAND WA e | v 11/2712002.... [ oo | s 2,826,282 .0 0 0 0 0 0 0
0329594. ...|CHARLOTTE. NC..ovvveernes [ 12/18/2002.... [ .ooveovrierin | s 7,257,059 .0 0 0 0 0 0 0
0329608. ... |HAMPTON. VA .102/02/2004.... | ..o | e 2,384,440 0 0 0 0 0 0 0
0329626. ... | LOUISBURG.. NC .1 09/24/2004.... | ..o | e 2,905,617 0 0 0 0 0 0 0
0329628. ... | PUYALLUP. WA e | e 11/16/2004.... [ ..ooveocerrvens | s 1,561,128 .0 0 0 0 0 0 0
0329640. ... | GAINESVILLE......... VA i | e 02/02/2008.... | ccvoocverrernerranee | e 5,042,716 .0 0 0 0 0 0 0
0329644. ...| VALDOSTA GA .1 10/07/2005.... 3,285,923 0 0 0 0 0 0 0
0329650. .|ROSEBURG...... OR .1 01/27/2006.... 11,342,984 0 0 0 0 0 0 0
0329656............c000n.. ST PAUL MN.vvnirns [ 06/14/2006.... | .cvovverrerernns | e 8,343,481 .0 0 0 0 0 0 0
0329658...........cco0uuc. TIMONIUM 1Y ISR U 07/10/2008.... | ccvorcrerrererranee | e 3,611,409 .0 0 0 0 0 0 0
0329659 HOUSTON......cccrvveruene X .| 08/21/2008.... | ..ovorveerirerins | e 4,380,257 0 0 0 0 0 0 0
0329663...........ccooeuc. ASHEVILLE........oioieiriisciins NC..ovivvernes | v 09/21/2008.... | covovcvervirneianne | e 4,980,102 i} 0 0 0 0 0 0
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Statement as of September 30, 2016 of the National Life Insurance Company

SCHEDULE B - PART 3

d or Repaid During the Current Quarter

Showing all Mortgage Loans DISPOSED, Transferre
6 7

1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 -| Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal Disposal Disposal
0329665 AUSTELL [C7. VRN PR 09/21/2008.... | covoocverrirneiranne | e 7,999,044 | ..o 0 0 0 0 0 0 0 0
0329669. ... | WISCONSIN RAPIDS. | 11122/2008.... | oo | e 6,868,880 0 0 0 0 0 0 0 0
0329672. ...|CHARLOTTE. .1 12/18/2006.... 876,133 0 0 0 0 0 0 0 0
0329675. ... |WYOMING.... MI .| 04/16/2007..... | covvvoovvveriias | e 3,660,394 0 0 0 0 0 0 0 0
0329676. .|CHARLOTTE.......cccoevvnae NC .105/2212007.... | oovvoereieins | e 9,832,057 0 0 0 0 0 0 0 0
0329678 MACON.... GA .| 04/26/2007.... | ..ovvorrierirecine | e 1,119,258 0 0 0 0 0 0 0 0
0329679. ...|WEST FALMOUTH ME .1 03/29/2007.... 2,054,382 0 0 0 0 0 0 0 0
0329680. .| SAN ANTONIO.. .| 08/02/2007.... | ..ocvvrrerrirnne 10,183,173 0 0 0 0 0 0 0 0
0329682. .107/12/2007.... 2,402,634 0 0 0 0 0 0 0 0
0329688. .| 02/05/2008.... | ..o | e 6,328,812 0 0 0 0 0 0 0 0
0329690. . L 07127/2007.... | v | e 2,808,652 0 0 0 0 0 0 0 0
0329693 SILVERDALE .| 01/04/2008.... | ...ooovveererns | e 2,647,563 0 0 0 0 0 0 0 0
0329695 FLORENCE L 1211212007.... | oo | e 1,247,318 0 0 0 0 0 0 0 0
0329696 BOCA RATON......ovvimrirririinriniriesiesissesssis s .112/05/2007.... | ovveerrererins | e 7,487,152 0 0 0 0 0 0 0 0
0329699 DAYTON .| 06/20/2008.... 2,193,014 0 0 0 0 0 0 0 0
0329701 RENTON .1 06/02/12010.... | cvvvvverrirene 12,945,811 0 0 0 0 0 0 0 0
0329702. ...|EDEN PRAIRIE .| 06/22/2010.... 6,991,046 0 0 0 0 0 0 0 0
0329703. .| OVERLAND .1 06/22/12010.... | cvvveerirerierins | e 7,170,304 0 0 0 0 0 0 0 0
0329704 TORRANCE .1 06/22/2010.... | vvvoerrerieeins | e 5,153,656 0 0 0 0 0 0 0 0
0329705. .| CARLSBAD .| 06/22/2010.... 4,929,584 0 0 0 0 0 0 0 0
0329708. WESTBURY............ .112/01/2011.... | ... .16,704,965 0 0 0 0 0 0 0 0
0329709. .| SAUGUS.......... .| 05/24/2012.... | ... .10,138,620 0 0 0 0 0 0 0 0
0329710 SALEM 1091212012, | s | e 7,178,784 0 0 0 0 0 0 0 0
0329711. ...| SAN PEDRO............ 110/18/2012.... [ ovvverreinins [ s 8,164,655 0 0 0 0 0 0 0 0
0329712. .| MINNEAPOLIS 1202812012, | s | e 7,102,816 0 0 0 0 0 0 0 0
0329713 RIVERSIDE 11572012, [ o [ s 4,443,530 0 0 0 0 0 0 0 0
0329714. ... | COLUMBUS .1 02/08/2013.... 9,289,511 0 0 0 0 0 0 0 0
0329715. ... | WASHINGTON .102/28/2013.... 10,342,974 0 0 0 0 0 0 0 0
0329716. ..| ANN ARBOR .| 05/28/2013.... 7,819,886 0 0 0 0 0 0 0 0
0329717 LINCOLN .107/16/2013.... 12,932,428 0 0 0 0 0 0 0 0
0329718. . |HUNTINGTON .109/04/2013.... 5,583,089 0 0 0 0 0 0 0 0
0329719 S JORDAN .109/17/2013.... 22,058,566 0 0 0 0 0 0 0 0
0329720 SAN FRANCISCO................. .110/22/2013.... 18,478,350 0 0 0 0 0 0 0 0
0329721 FT WORTH .102/21/2014.... 9,567,591 0 0 0 0 0 0 0 0
0329723 MADISON .| 07/31/2014.... 6,356,139 0 0 0 0 0 0 0 0
0329726. v |PHILADELPHIA........oooiiirieiienisinissiesessssissiies .| 06/01/2015.... | ... 24,774,284 0 0 0 0 0 0 0 0
0329727. ... |MORENO VALLEY .| 07/09/2015.... .10,108,553 0 0 0 0 0 0 0 0
0329728. .. | CHELMSFORD .| 07/30/2015.... .10,733,475 0 0 0 0 0 0 0 0
0329730 WAYZATA .110/01/2015.... | ... .13,428,547 0 0 0 0 0 0 0 0
0500015 .| GREENSBORO..... .110/15/2014.... 639,599 0 0 0 0 0 0 0 0
329507A. NORTHBROOK. | 09/14/11998... | v | e 2,751,155 0 0 0 0 0 0 0 0
329507B NORTHBROOK. .| 06/20/2005.... | ..o | e 1,129,074 0 0 0 0 0 0 0 0
329510A. NORTHBROOK. | 09/14/11998... | oo | e 3,076,732 0 0 0 0 0 0 0 0
329510B.... ... INORTHBROOK..... 06/20/2005.... 1,221,120 0 0 0 0 0 0 0 0
0299999. Total - Mortgages With Partial REPYMENES...........cuiuiiiiieisiiisici e eosiiesies s snessees | eveseenenes 426,398,093 | ..o 0 0 0 0 0 0 0 0
Mortgages Transferred
03296 ..ovvoer e [HOUSTON............... | [02/02/2004.... [ 08/31/2016.... ] ...... 6,051,318 0 0 141,500 141,500 0 6,134,923 [ .o 4,450,000 [ o0 [ oo (1,684,923)] ...
0499999. Total - Mortgages TranSferred..........oooiiiiieiie i sssnsenes 6,051,318 0 0 141,500 141,500 0. ..6,134,923 . .(1,684,923)
0599999. Total MOMGAGES........verrersrreerrierirererrenas 471,085,524 0 0 141,650 141,650 [V 43,905,500 | ........45,927,802 | ...ccoovvirvriinriinc0 [ o (1,887,833) | ...
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SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE Dunng the Current Quarter

1 2 Location 5 9 10 1 12 13
3 4
NAIC Date
Desig- Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
713300 00 2|Avista Capital Partners. Wilmington ... . | Capital Contribution.. 04/28/2006.... |.... .3 0. 144,097 0 0
711000 00 8{BaANC FUNA Vl.....ooiveieececee et Chicago ... Capital Contribution.. 06/19/2002.... 0 0
716500 00 4 |Centerbridge Capital Prtner Il Wilmington . | Capital Contribution.. 05/09/2016.... 0 0
717800 00 7|Crescent Mezzanine Partners VI Wilmington . | Capital Contribution.. 04/24/2013.... {1 IO 1,431,960
712800 00 2|Diamond Castle 2014.. Wilmington . | Capital Contribution.. 10/26/2005.... 0 388,172
714100 00 5|EnerTech Capital Partners Il Wilmington.... . | Capital Contribution.. 11/06/2007.... | .... {1 77,850
710300 00 5|Gamma LP . | Wilmington.... . | Capital Contribution.. 09/29/2000.... |.... 0 0
712400 00 1| GarMark Partners Il..........cooeevevrieeiriicreeeceesee e Wilmington . | Capital Contribution.. 07/18/2005.... 0 0
719200 00 8| Great Hill Equity Partners V...........cooicueieiieeiiecieieeece e Wilmington.... . | Capital Contribution.. 06/23/2014.... | .... () IO 5,797,500
713500 00 7|LS Power Equity Partners II. Wilmington.... . | Capital Contribution.. 02/02/2007.... | .... 0
718900 00 4|LS Power Equity Ptners Il Wilmington . | Capital Contribution.. 02/02/2007.... (\ N I 6,240,030
714700 00 2|MSouth Equity Partners... Wilmington . | Capital Contribution.. 04/30/2008.... 492,332 0 441,030
717400 00 6|MSouth Equity Partners Il LP... Wilmington . | Capital Contribution.. 02/29/2012.... 152,268 0 584,488
719800 00 5|New Mountain Partners [V LP...........ccccceviiviieeiereiieieeiece e Wilmington . | Capital Contribution.. 12/10/2014.... 1,121,140 {1 IO 8,066,568
716300 00 9|Newstone Capital Partners Il Wilmington . | Capital Contribution.. 03/14/2011.... 184,481 0 0
719700 00 7|North Haven Credit Ptners Il...... Wilmington.... . | Capital Contribution.. 12/01/2014.... | .... 1,066,473 0 .10,184,014
714200 00 3|Northstar Mezzanine Partners V. Wilmington.... . | Capital Contribution.. 11/28/2007.... | ... 156,788 0 0
718400 00 5|Northstar Mezzanine Pters VI Wilmington . | Capital Contribution.. 11/26/2013.... 139,866 (V1 3,202,263
713000 00 8|Northstar Mezzanine Partners IV........... Wilmington.... . | Capital Contribution.. 01/19/2006.... | .... 23,171 0 108,055
718200 00 9|Pamlico Capital Il LP. Wilmington.... . | Capital Contribution.. 10/15/2013.... |.... 2,803,652 (V1 1,517,322
711300 00 4| Siguler Guff Distressed Opport Wilmington .. | Capital Contribution.. 09/09/2002.... 27,470 0 0
716600 00 2| Siguler Guff Distressed RE...........cccccevereeuiiererieieeieseieciseeessese s Wilmington .... | Capital Contribution.. 04/11/2011.... 448,525 0 2,600,000
721400 00 0|TA Subordinated Debt FD IV Wilmington . | Capital Contribution.. 02/22/2016.... 312,500 0 4,437,500
716100 00 3| TA Subordinated Debt FUNG I1l........c.ocuevriiireriirieiissess s Wilmington .. | Capital Contribution.. 11/08/2010.... 181,250 0 237,500
713200 00 4|TAX. Wilmington . | Capital Contribution.. 04/25/2006.... 135,000 0 105,000
715900 00 7|TAX. . Wilmington.... .... | Capital Contribution.. 07/30/2010.... |.ccoveeeen3 | e | 171,525 () 18,750
721500 00 7 |TAXI-ALP...oooviircinne Wilmington.... .. | Capital Contribution.. 02/2212016.... | coovrrireen3 | o0 | s 937,500 0 .13,200,000
717000 00 4|WDE Partners LP. Wilmington .... | Capital Contribution.. 11/29/2011.... 0 827,837 0 0
710000 00 1 |Wilshire Assoc Private Mkt Ill.........ccoooerereiieiieiiccnaas Wilmington . | Capital Contribution.. 08/23/2001.... | .... 0. 134,118 0 0
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated..........cccooiiiiiiiiioiiiiiiies e (L I 13,575,008 0 .58,638,002
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Affiliated
[ [ [ [ Capital CONrIBUON. ......vccceeessosssrerrseseeeeesesssseen [ [ [ [N [N 0] 0 0 [ o 0.000 |
[1699999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Affiliated............oooooooovoeososesssssseeesieeiss eseessssssssssssssesssens | [ 0| 0 0 [ XXX |
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
716900 00 6| CrossHarbor Institutional Il... Wilmington.... . | Capital Contribution.. ‘ ‘ 10/07/2011.... 0. 292,353 0 754,440
715100 00 4 Thor Urban Property Fund Il Winter Park .. Capital Contribution.. 10/30/2008.... | .iooooeeee0 | i 0 2,525,440 0 0
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated.. 0 2,817,793 0 754,440
Any Other Class of Asset - Unaffiliated
000000 00 O]MICRON TECHNOLOGY SYNDICATED BANK LOAN........cccoccco.c... | 2FE [04/18/2016.... [ ..o (O I 2,367,040 0 0 0.000
4299999. Total - Any Other Class of Asset - Unaffiliated. ... 2,367,040 0 0. XXX..oove
4499999. Subtotal - Unaffiliated...........osiuririiiisiiriisiinisissi s 2,367,040 0 59,392,442 |....... XXX.oonee
4599999. Subtotal - Affiliated.........ccoviriiriiiiiiisi s 0 0 0 .
4699999. Totals 2,367,040 0 59,392,442 |....... XXX.oooe
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal |Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Change in | Encumbrances Gain (Loss)on| (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | B.JA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income

Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
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Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances, Increase (Amortization) | Impairment | Interestand | inB./A.C.V. Change in | Encumbrances Gain (Loss)on| (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) / Accretion | Recognized Other (9+10-11+12) | B.JA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
713300 00 2|Avista Capital Partners. Wilmington .........ccoveeeens DE.. | Capital Distribution.. .. | 04/28/2006 | 08/24/2016 0 X ...326,029 326,029 0 0 0 108,387
711100 00 8|Banc Fund VI Chicago IL.... | Capital Distribution.. .. | 06/19/2002 | 09/02/2016 0 ..125,000 0 0 0 ..125,000
711100 00 8|Banc Fund VI Chicago IL.... | Capital Distribution.. .. | 06/19/2002 |07/11/2016 0 0 0
711100 00 8|Banc FundVI Chicago IL.... | Capital Distribution.. .. | 06/19/2002 | 07/25/2016 0 0 0
711100 00 8|Banc Fund VI Chicago IL.... | Capital Distribution.. .. | 06/19/2002 | 08/05/2016 0 ..125,000 0 0
711100 00 8|Banc FundVI Chicago IL.... | Capital Distribution.. .. | 06/19/2002 | 08/19/2016 0 125,000 0 0
716500 00 4| Centerbridge Capital Prtner II... Wilmington . .. | DE.. | Capital Distribution.. .. | 05/09/2011 |09/28/2016 0 128,336 0 0
716500 00 4 |Centerbridge Capital Prtner | . | Wilmington . .. | DE.. | Capital Distribution.. . | 05/09/2011 | 07/26/2016 0 ,566,787 0 0
717900 00 5|Court Square Capital Part IIl.... .| Wilmington . .. | DE.. | Direct 05/29/2013 | 07/01/2016 | .......4,317,386 | ........ 549,649 ,867,035 | ..o 0
717800 00 7|Crescent Mezzanine Partners VI.. . | Wilmington . .. | DE.. | Capital Distribution.. .. | 04/24/2013 | 07/27/2016 0 0
717800 00 7|Crescent Mezzanine Partners VI.. . | Wilmington . .. | DE.. | Capital Distribution.. .. | 04/24/2013 | 08/26/2016 0 0
712800 00 2|Diamond Castle 2014 Aka Diamond castle . | Wilmington . .. | DE.. | Capital Distribution.. .. | 10/26/2005 |08/04/2016 0 0
714100 00 5|EnerTech Capital Partners IIl .. | Wilmington . .. | DE.. | Capital Distribution.. . [ 11/06/2007 | 08/31/2016 0 0
716200 00 1|Energy Fund XV Wilmington . .. | DE.. | Direct 03/07/2011 |07/01/2016 | .......6,414,304 | ..... 1,352,864 .0 | ....(1,381,556) | ....(1,381,556) | ...
718100 00 1|Energy XVILP . | Wilmington . .. | DE.. | Direct 09/23/2013 |07/01/2016 | .......5,059,485 | ..... 1,510,177 .0 [ ...(1,955,642) | ....(1,955,642)
710300 00 5|Gamma LP Aka DLJ Merchant bk Il .| Wilmington . . | DE.. | Capital Distribution..............ccoeevnerrerincns 09/29/2000 | 07/29/2016 0 0 0 0
712400 00 1|GarMark Partners Il Wilmington . . | Capital Distribution.............cccccueeviriniiins 07/18/2005 | 07/25/2016 0 0 0 0
719100 00 0| Greenbriar Equity Fund III.... .| Wilmington . . | Direct 04/24/2014 | 07/01/2016 | ......5,910,411 | ...... (273,432) 0 0 0
713500 00 7|LS Power Equity Partners II. Wilmington . .. | Capital Distribution.. .. | 02/02/2007 | 08/16/2016 0 0 0 0
713500 00 7|LS Power Equity Partners II. Wilmington . .. | Capital Distribution.. . 102/02/2007 | 08/23/2016 0 0 0 0
714700 00 2|MSouth Equity Partners....... Wilmington . .. | Capital Distribution.. 04/30/2008 |08/22/2016 0 0 0 0
719800 00 5|New Mountain Partners IV LP.. Wilmington . .. | Rev. Capital Contribution. 01/07/2016 |09/01/2016 0 0 0 0
719800 00 5|New Mountain Partners IV LP.. . | Wilmington . .. | Capital Distribution .. [12/10/2014 | 09/01/2016 0 0 0 0
719800 00 5|New Mountain Partners IV LP.. .| Wilmington . . | Capital Distribution.. .. [12/10/2014 | 09/20/2016 0 0 0 0
719800 00 5|New Mountain Partners IV LP.. Wilmington . . | Capital Distribution.. .. [12/10/2014 | 07/06/2016 0 0 0 0 0
719800 00 5|New Mountain Partners IV LP.. .| Wilmington . . | Capital Distribution.. .. [12/10/2014 | 01/07/2016 0 0 0 0 0
716300 00 9|Newstone Capital Partners IL... . | Wilmington . . | Capital Distribution.. .. |03/14/2011 | 08/23/2016 0 0 0 0 184,481
719700 00 7|North Haven Credit Ptners II.... Wilmington . .. | Capital Distribution.. .. [ 12/01/2014 | 07/20/2016 0 0 0 0 ..143,689
714200 00 3|Northstar Mezzanine Partners V.. . | Wilmington . .. | Capital Distribution.. .. | 11/28/2007 | 07/12/2016 0 0 0 0
714200 00 3|Northstar Mezzanine Partners V.. . | Wilmington . .. | Capital Distribution.. .. | 11/28/2007 |08/04/2016 0 0 0 0
714200 00 3|Northstar Mezzanine Partners V.. . | Wilmington . .. | Capital Distribution.. .. | 11/28/2007 | 08/22/2016 0 0 0 0
718400 00 5|Northstar Mezzanine Pters VI.. . | Wilmington . .. | Capital Distribution.. .. | 11/26/2013 | 09/15/2016 0 0 0 0
718400 00 5|Northstar Mezzanine Pters VI.. Wilmington . .. | Capital Distribution.. .. | 11/26/2013 | 07/08/2016 0 0 0
713000 00 8|Northstar Mezzanine Ptners IV..........cccccocevivicreiennes Wilmington . .. | Capital Distribution.. .. 101/19/2006 |08/19/2016 0 0 0
718200 00 9|Pamlico Capital Il LP Wilmington . . | Capital Distribution.. . 110/15/2013 | 09/22/2016 0 0 0
718000 00 3|Pine Brook Capital Partners I.. .| Wilmington . . | Direct. 07/15/2013 | 07/01/2016 | .......6,028,792 | ........ 322,028 | ..o |0 | 0| 1000 322,028 [ 0| 106,350,820 | .....6,350,820 | oo, 0| s (480,918)
714600 00 4|Siguler Guff Distressed Ill.... Wilmington . . | Capital Distribution.. .. | 04/08/2008 | 09/30/2016 0 0 0
711300 00 4|Siguler Guff Distressed Opport Fun: . | Wilmington . . | Capital Distribution.. .. 1 09/09/2002 |08/08/2016 0 0 0
716600 00 2| Siguler Guff Distressed RE Opportunities . | Wilmington . . | Capital Distribution.. .. | 04/11/2011 | 09/30/2016 0 ..450,000 0 0
716600 00 2| Siguler Guff Distressed RE Opportunities . | Wilmington . . | Capital Distribution.. .. | 04/11/2011 | 08/26/2016 0 ..175,000 0 0
716100 00 3|TA Subordinated Debt Fund III. . | Wilmington . . | Capital Distribution.. .. [ 11/08/2010 | 09/16/2016 0 ..112,500 0 0
713200 00 4|TAX. . | Wilmington . . | Capital Distribution.. .. | 04/25/2006 | 09/02/2016 0 0 0
715900 00 7|TAXI . | Wilmington . . | Capital Distribution.. .. |07/30/2010 | 09/30/2016 0 0 0
714500 00 6|TCW Crescent Mezzanine V.... Wilmington . . | Capital Distribution.. .. 1 03/20/2008 |07/29/2016 0 0 0
714000 00 7| Torchlight Debt Opportunity Il.. .| Wilmington . . | Capital Distribution.. .. |08/03/2007 |08/19/2016 0 0 0
711900 00 1|VSS Communications Partners IV. . | Wilmington . . | Capital Distribution.. .. | 03/14/2005 |09/30/2016 0 0 0
717000 00 4|WDE Partners LP..... . | Wilmington . . | Capital Distribution.. . 111/29/2011 | 09/15/2016 0 0 0
720310 00 2|Welsh Carson Anderson & Stowe XII LP. .| Wilmington . . | Direct. 04/20/2015 | 07/01/2016 2657,987 227,849 | o0 |0 | 0] 227,849 | 0] 103,885,836 | .....3,885,836 | vceciieen0 | e (282,884)
710000 00 1|Wilshire Assoc Private Mkt Ill... . | Wilmington . . | Capital Distribution..............covveeernineis 08/23/2001 | 07/22/2016 ...311,557 0 ..311,557 0
710000 00 1|Wilshire Assoc Private Mkt Il .| Wilmington . . | Direct. 08/23/2001 |07/22/2016 (10,175)| ........156,795 146,620 | ....ccocoveen0 | e, (146,620)
711600 00 7| Wilshire Private Mkts Fund VI.. . | Wilmington . . | Capital Distribution..........c.ccocosieieiniincinnes 11/02/2004 | 09/28/2016 208,423 0 ..208,423 0
1599999. Total - Joint Venture or Partnership Interests That Have Underlying CharactenstlcsofCommon Stocks Unaffiliated.......ccovieiiiee e | e 45,624,787 | ... 3,845,930 ..A47,444880 | ..o 0 |..(4,583,927)| ....(4,
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
716900 00 6| CrossHarbor Institutional ... ‘ . | Capital Distribution.. .1 10/07/2011 ‘09/22/2016 .......... 235,294 0 0 0 235,294 0 0 0
715100 00 4| Thor Urban Property Fund Il .. | FL... | Capital Distribution.. 10/30/2008 | 09/12/2016 2,525,440 0 0 0 2,525,440 0 0 0
1799999. Total - Joint Venture or Partnership Interests That Have Underlvmq Characteristics of Real Estate - Unaffiliated. ... 2,760,734 0 0 0 i [0 | 0 1......2,760,734 | ... 2,760,734 0 0 0




Statement as of September 30, 2016 of the National Life Insurance Company

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

2'€030

1 2 Location 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances, Increase (Amortization) | Impairment | Interestand | inB./A.C.V. Change in | Encumbrances Gain (Loss)on| (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) / Accretion | Recognized Other (9+10-11+12) | B.JA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
Any Other Class of Asset - Unaffiliated
000000 00 O]MICRON TECHNOLOGY SYNDICATED BANK LOAN [ coroooooccccocoeeeeeees e [ [ Direct-Private Placement......................... [04/18/2016 [09/30/2016 | ............ 35,824 0 0 0 |0 i (O PR | I [P 35823 | ... 35,813 (11) (11) 540
4299999. Total - Any Other Class of Asset - Unaffiliated . . . X 0 0 0 |0 [, 0 |0 | i 35,823 | ... 35,813 (11) .(11) 540
4499999. Subtotal - Unaffiliated .48,421,345 | ..... 3,845,930 .0 0 .3,845,930 .....50,241,437 | ...50,241,427 ....(4,583,938) | ....(4,583,938)] ..... 9,289,625
4899999, TOMAIS. ...ttt R R LEbeLE LR E Rk | e 48,421,345 | ... 3,845,930 .0 0 |0 | 3,845,930 | .0 | i 50,241,437 |....50,241,427 ....(4,583,938) | ....(4,583,938) | ..... 9,289,625
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Statement as of September 30, 2016 of the National Life Insurance Company

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9 10
Paid for Accrued Interest and | NAIC Designation or
CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)
Bonds - U.S. Government
36194S PD 4| Government National Mortgage A AU4920............cc.ccoeviieueieieeeieee e ..| 08/23/2016.... | Piper Jaffary. 6,110,625 | ............ 6,000,000 14,597 [1FE....cooooiiiin
38379C N6 9| Government National Mortgage A SERIES 20 ..109/01/2016..... | Interest CapitaliZatioN............oiieieiieseieiseisis st sss et es st st es s sesssssn et snsentessssnsensennsenss | sbsessnsensesesansensenensnsensasnssnsanss | eenes 237,870 237,870 0 |1FE
0599999, TOtal BONAS = U.S GOVEIMIMENL. .....cvursereeersereseseseess st es et 8 8081088888480 E 0014848800 € 1e0E 4L E 1L E oL HEEE L4408 E 1044818401004 1L 0104414180180 sensnis | entiesessssssssssnensssned 6,348,495 | ........... 6,237,870 14,597 XXX
Bonds - U.S. Special Revenue and Special A it
254010 AE 1|DIGNITY HEALTH 5.267% 11/01/64. ..| 09/28/2016.... | Mesirow Capital Markets 4,408,507 3,650,000 81,170 |1FE
3136AK QA 4|FNR SERIES 201442 CLASS BZ 3.000% 07/2 .| 09/01/2016.... | Interest CapItAliZAtION.............cuueriireriiircieiseiee et esrenins | shtesess bt | ereess s 22,752 22,752 0 |1FE
64966N AC 1|NEW YORK CITY NY HSG DEV CORP 6.320% 0 ..| 08/10/2016.... | Goldman Sachs & Company 3,373,550 2,500,000 32,478 |1FE
69848A AA 6| PANHANDLE TX ECON DEV CORP LEA 3.985% ..| 08/11/2016.... | Raymond James 3,000,000 3,000,000 0 |1FE
3199999. Total Bonds - U.S. Special REVENUE aNT SPECIAI ASSESSMENE. .. ... . iuiuiiiietitieitetititstetsttssssssssetessssessssssesssesasssssssssssesessssesesasesessssnseses  44esesssssesessssssesassssesesssssseses st eeesesseseaesoeseeesesaeseees et ehes s eseses e e bt oL e s eEee e oh et s e s e es e ehe b s e s oA esoe e hehe s e s e es s e hebesaesehes s esetasnseaesssenesasansess | aesesesssesesassssssnsnsens 10,804,809 | ............ 9,172,752 | oo 113,648 XXX
Bonds - Industrial and Miscellaneous
00138C AB 4|AIG GLOBAL FUNDING 1.900% 10/06/21..... ..| 09/29/2016.... | Deutsche Bank 1,996,300 2,000,000 01z
023771 82 5| American Airlines Inc  3.250% 10/15/28....... ..| 09/19/2016.... | Morgan Stanley DWD.............ccc...... 4,000,000 4,000,000 0 |1FE
03076C AH 9| Ameriprise Financial Inc 2.875% 09/15..... ..| 08/08/2016.... | Wells Fargo Funds...........c..cccovvevererrennnee 4,994,650 5,000,000 0 |1FE
037833 CD 0|Apple Computer Inc 3.850% 08/04/46............ ..| 07/28/2016.... | Goldman Sachs & Company 3,490,725 3,500,000 0 |1FE
04248N  AA 1 |ARMY HAWAII FAMILY HSG  5.524% 06/15/50..... ..| 07/22/2016.... | Stifel, NiCOIAUS @G CO........vuuririeiririiiiiierierieiisiee et 10,753,275 8,914,927 57,454 |1FE
13034V AC 8| CALIFORNIA INSTITUTE OF 4.283% 09/01/1.....ccvvvumereriererreeinerins ..| 09/07/2016.... | Morgan Stanley DWD...........c.cccouune. 2,000,000 2,000,000 0 |1FE
14040H BK 0| Capital One Financial 3.750% 07/28/26.................... ..| 07/25/2016.... | Morgan Stanley DWD 2,491,125 2,500,000 0 |2FE
14162V 4 | CARE CAPITAL PROPERTIES 5.125% 08/15/2 ..| 07/07/2016.... | Wells Fargo Funds.... 2,000,000 2,000,000 0 | 2FE
25468P DN 3 |Disney (Walt) Co 3.000% 07/30/46 ..| 07/07/2016.... | Merrill Lynch 3,848,480 4,000,000 0 |1FE
313747 AX 5|Federal Realty Investment Trus 3.625% ..107/07/2016.... | Wells Fargo Funds 1,955,120 2,000,000 0 |1FE
320867 AC 8|First Midwest Bancorp Inc  5.875% 09/29 ..| 09/22/2016.... | Goldman Sachs & Company 2,575,820 2,600,000 0 |3FE
42770X AC  1|Hero Funding Trust SERIES 20163A CLASS A.. ..| 09/15/2016.... | Morgan Stanley DWD...........c.cccooun.. 2,049,964 2,000,000 0 |1FE
44329H AF 1 |[HP COMMUNITIES LLC 5.600% 09/15/53. .| 07/12/2016.... | Stifel, NiCOIAUS @NA CO.....uvuvrririiiiriieisiceiieies et 2,280,000 2,000,000 37,333 | 1FE
50180L AE 0|Lehman UBS Comm Mtg Trust REMIC Ser 20, ..|09/11/2016.... | Interest Capitalization ..2,040 2,040 0 |4FM
577081 BA 9|Mattel Inc 2.350% 08/15/21.......ccvvvvvevrerrrnnnns ..| 08/02/2016.... | Banc of America Securities. 2,497,050 2,500,000 0 [2FE
64072T AA 3 |NEPTUNE FINCO CORP 10.875% 10/15/25..........ccovvvenecn ..| 08/31/2016.... | Barclays Capital 2,350,000 2,000,000 30,813 |4FE
654740 AS 8|NISSAN MOTOR ACCEPTANCE 1.900% 09/14/2 .| 09/07/2016.... | CIHGrOUD GIODAL........ovooveeeeereeeeeeeieseee et er et s et en e es e es s esesaen e ssi 6,986,700 7,000,000 0 |1FE
667274 AA  2|NORTHWELL HEALTHCARE INC 3.979% 11/01/.....ccoovvvrririnncs .. 09/22/2016.... | CHIGROUD GIODAL........ouveurereericeiseieriesisees et 16,109,500 16,000,000 0 |1FE
74153W CK 3| Pricoa Global Funding 1.450% 09/13/19.........cccccviimiiimiiniiiinisiiceirnssiseiesenes ..| 09/06/2016.... | US Bancorp Piper Jaffrey. 2,999,730 3,000,000 0 |1FE
74368C AE 4 |PROTECTIVE LIFE GLOBAL 1.999% 09/14/21.......ccovvernerenrrnnee ..| 09/07/2016.... | Barclays Capital 15,000,000 15,000,000 0 |1FE
754730 AE 9|Raymond James Financial Inc 3.625% 09/, .| 07/07/2016.... | METIll LYNCH. ..ot 2,496,025 2,500,000 0 |2FE
76132F AA 5|RETAIL OPPORTUNITY INVES 5.000% 12/15/ ..| 07/11/2016.... | Wells Fargo Funds 1,986,771 1,850,000 7,451 | 2FE
84861T AA 6 |SPIRIT REALTY LP 4.450% 09/15/26 | 0B/1172016.... | JP MOTGAN.....couveieistiiiis bbbt | crentenenss st en s enienens | beres 993,780 1,000,000 0 |2FE
860630 AD 4| Stifel Financial Corp 4.250% 07/18/24 ..| 07/11/2016.... | Stifel, Nicolaus and Co 1,014,660 1,000,000 20,778 |2FE
863667 AJ 0| Stryker Corporation 4.625% 03/15/46. ..| 08/05/2016.... | Citigroup Global 11,419,600 10,000,000 | coooververreeirrieienieines 192,708 | 1FE......oivvvrrrerirens
911684 AD 0|US CELLULAR CORP 6.700% 12/15/33 .| 09/28/2016.... [ Janney MONGOMETY........couvermevrmrrmirrerierireererieenis 3,890,520 3,852,000 77,425
91854* AA 4| Verizon Irving TX CTL Cert No 24  3.620. .. 08/16/2016.... | Direct-Private Placement 5,000,000 5,000,000 0
948741 AM 5| Weingarten Realty Invest 3.250% 08/15/. ..| 08/02/2016.... | Banc of America Securities 1,487,325 1,500,000 0
95829T AA 3 |[WESTERN GROUP HOUSING LP 6.750% 03/15/ ..| 07/14/2016.... | Stifel, Nicolaus and CO...........ccuuriiiiiiiiiiciiericns s 4,126,590 3,000,000 69,750
97652P AA 9| Winwater Mortgage Loan Trust SERIES 2014..........c.cooceneermrinernerienineereeininns vevreeenns | 07/2212016.... | JP MOFGAN....coouveniererierireeireeneeieeiis 6,316,227 6,100,793 17,325
257559 AK 0|Domtar Corp 6.750% 02/15/44. [ 09/30/2016.... | Seaport Group 4,405,492 | ........... 3,920,000 36,750
45763P AF  3|INMARSAT FINANCE PLC 6.500% 10/01/24................ | Fes 09/20/2016.... | BArCIAYS CAPItAL...........evvruivrrrimeieniiseiisereseessiee sttt ssssnnes | stesssssssseess s ssensenin | enes 500,625 500,000 .90
46619T AG 7 |JFIN CLO Ltd SERIES 20161A CLASS (CMBS) S 07/08/2016.... | JEFFENIES & CO....cvvveirriieieciiciieiesessie e 8,500,000 8,500,000 0
902133 AG 2| Tyco Electronics 7.125% 10/01/37.......ccccvvirivirriinniinsiinns Friins 09/27/2016.... | FTN Financial Capital Market: 3,006,801 2,100,000 74,397
3899999. Total Bonds - INAUSHTIAl AN MISCEIBNEOUS............eitetitititeee ittt ettt ettt et et st eteetetet et esssesesessetesessesesessesetesssesesesessesesesaesssesossetesasashes  festossssesssssssessssssesesassssesessssesesassesesesassesesoeeaetessaesesesetetet s et eeee e setetesseseeee e setetesseseeee e sehetesecaes et eeehetesaes et et esehetesnsssesessnsetassnsssesessnnes | terassssesssnsetessnsesans 145,524,895 [ ..o, 138,839,760 | ..ooovoeiieeiciee 622,274
8399997, TOtAI BONAS = PAI 3.ttt 08080808k o010 se0E oL 88 oEE b oL b E o010 oeLEfeeE DL L oL Lo L LR e E L E L E 1L e DLt | beentene e 162,678,199 | ..o 154,250,382 | ..ooovvvviiniiciiiens 750,519
8399999, TOAI BOMAS. ... erreutrrtserssersieeess st ettt 82888 £E 848848 £EE 484848 £LE 488148 4EE8 40844081081 100E  £LE14EE84EEE4HEE4EEEHEEE 1oL 4008 £EEeLEEeEEE4EEEoeLEHEEEHEEE 4L EE 4L E £ L 4L 4L L 4oL EE oL 4L 4L L84 E 4L EE 014 L4 4£LE 4L 1L b4 DL 4L bbb E bbb ens | enb st e 162,678,199 | ..o 154,250,382 | ..ooovviciinriiciisiieas 750,519




Statement as of September 30, 2016 of the National Life Insurance Company

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter

1'¥030

1 2 3 4 5 6 7 8 9 10
Paid for Accrued Interest and | NAIC Designation or

CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)
Preferred Stocks - Industrial and Miscellaneous

151461 2# 6[CENTER COAST MLP............ |09/22l2016.... Direct-Private Placement. 40.000 1,000,000 0.00 0 |RP1ILFE
8499999. Total Preferred Stocks - Industrial and Miscellaneous. 1,000,000 XXX .0 XXX
8999997. Total Preferred Stocks - Part 3... 1,000,000 XXX .0 XXX
8999999. Total Preferred Stocks ...1,000,000 XXX .0 XXX
Common Stocks - Industrial and Miscellaneous

00141M 57 2| Invesco Quantitative Core Fund Cl A .| 09/30/2016.... | SENNEI GIOUD FAS........cucvirieiieieieicieicte ettt sttt st s st st tesenastesenas | oevebesssassesssesesessesesans 175.880 XXX 0|l

31338# 11 2|FHLB - Boston Class B 00| 0B/03/201.... [ DIFECE.....uveeireesrisrireseseeescesei sttt | eebne it 498.000 XXX 01|A

315805 42 4 |Fidelity Advisors Leveraged Co........couociueeicieveieeieeeeeeeeceieee e ..|09/16/2016.... | Sentinel Group Fds... 49.220 XXX 0 |L

315808 40 2 |Fidelity Advisors Equity Income .. 07/08/2016.... | Sentinel Group Fds... 1.520 XXX 0L

68380E 81 7| Oppenheimer Mid Cap Value Fund ..109/20/2016.... | Sentinel Group Fds... 1.460 XXX 0|l

68380T 40 0| Oppenheimer International Bond .| 09/30/2016.... [ SENHNEI GrOUD FAS........vurererriiuiieiiiiiieriesis ittt enisenes | cesnsissssesssesssenssenens 146.090 XXX 0 |L

817270 20 0| Sentinel Group Fds Inc Balanced A.............cccovvevereeeeeiiceeeeeeeeeee s ..109/30/2016.... | Sentinel Group Fds... 21,198.510 XXX 0 |L

817270 30 9| Sentinel Group Fds Inc Common Stock A.. .. 09/30/2016.... | Sentinel Group Fds... 7,735.970 XXX 0L

817270 35 8| Sentinel Group Fds Inc Total Return Bond............cccoviuiiiiiiciciceccece e . ..109/30/2016.... | Sentinel Group Fds... 4,845.560 XXX 0 |L

817270 56 4| Sentinel Group Fds Inc Multi-Asset Incom ..| 09/30/2016.... | Sentinel Group Fds... 13,861.040 . XXX 0 |L

817270 60 6| Sentinel Group Fds Inc Government Sec A........ ..109/22/2016.... | Sentinel Group Fds... 1,480.230 | .... ....14,896 XXX 0 |L

817270 80 4| Sentinel Group Fds Inc Small Company A ..| 09/30/2016.... | Sentinel Group Fds... 62,531.870 | ..... 285,938 XXX 0 |L

817270 85 3| Sentinel Group Fds Inc Low Duration Bond............c.cceueiieieiiicieiiceeeeceeeeee e . ..|09/30/2016.... | Sentinel Group Fds... et | oot res 187.080 | oo 1,598 XXX 0 |L

817270 88 7| Sentinel Group Fds Inc International Equ e | e 09/30/2016.... | Sentinel Group FdS.........ccoiiiiiiiiiiieiisisi s enssnens 13,685.450 | oo 221,328 XXX 0 |l
9099999. Total Common Stocks - Industrial and Miscellaneous ettt etettaetett st ettt et et ee s bbbt et en et s aebennanans Eoie eeeueeeeeuesebeeseiesesesesessssesesssseiesesssssesesissesesssssesesisiesessssssiesssiesesssssesesisieietssssssesssieietesssisesssissesesssisessissetetassssesasissetesasssesasiseterasne | setersssisesisesesasssesans 1,522,647 XXX XXX
9799997. Total Common Stocks - Part 3.........ccceviiiviiiiisiicsicsicscissiesiinn ..1,5622,647 XXX XXX
9799999. Total Common Stocks 1,522,647 XXX XXX
9899999. Total Preferred and Common Stocks. ...2,522,647 XXX .0 XXX
9999999. Total Bonds, Preferred and COMMON SEOCKS. ........cu.iuruuirriireissieerissietesersseiss s esssessess e essess e enssesssnseeseeseeasane | esasesessessatesesseessesesssesses | etesessoesseeseessessedseeeseeseesaeeseeteeEoeEseEE e e e s oL e seE e e oL LE o0 b e R E e oL s eEEeEE oL oL E e o0 R f e R h bR Rttt en et entsennnses | entersnnssneenseninnta 165,200,846 XXX s 750,519 XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Bonds - U.S. Government
125990 NN 7| GMAC 1997 C - FHA Projects 7.111% 05/2................ . [ 09/01/2016. | Paydown 72,772 72,772 70,288 71,994 0 778 0 778 0 72,772 0 0 0 3,347 | 05/25/2019....
3620A7 ZK 4 |Government National Mortgage A 721746 . [ 09/01/2016. | Paydown 633,143 633,143 662,179 661,780 0 (28,637) 0 (28,637) 0 633,143 0 0 0] s 17,161 | 08/15/2040....
36225A WN 6 | Government Natl Mtg Assn Pool 780653 . [ 09/01/2016. | Paydown 15,380 15,380 15,322 15,327 0 54 0 54 0 15,380 0 0 10/15/2027.....
36241L UE 4| Government National Mortgage A GN 78328 .|. | 09/01/2016. | Paydown 950,722 950,722 | .........1,014,599 | ......... 1,013,158 0 (62,435) 0 (62,435) 0 950,722 0 0 07/15/2040....
38373M  4Z 0| Government Natl Mtg Assn SERIES 20093 CL.............. . [ 09/01/2016. | Paydown 0 0 2,217 2,193 0 (2,193) 0 (2,193) 0 0 0 0 10/16/2048....
38374E DL 8| Government Natl Mtg Assn REMIC Ser 200. .| 09/01/2016. | Paydown 230,447 230,447 232,391 230,692 0 (245) 0 (245) 0 230,447 0 0 11/16/2033....
38374N  HE 0| Government Natl Mtg Assn REMIC Ser 200 . [ 09/01/2016. | Paydown 968,533 968,533 990,920 978,235 0 (9,702) 0 (9,702) 0 968,533 0 0 06/20/2036....
38374U WN 7| Government Natl Mtg Assn REMIC Ser 200 .| 09/01/2016. | Paydown 709,842 709,842 703495 | ............. 705,604 0 4,238 0 4,238 0 709,842 0 0 06/20/2039....
38374X  TY  1|Government National Mortgage A REMIC Se.............. . [ 09/01/2016. | PaydOwn..........vveereeerrecieneeiinens [ o | overveiinn 480,227 | ..o 480,227 | ...covveeenn 478,727 | e 478,925 0 1,302 0 1,302 (V) I 480,227 0 0 04/20/2039....
38376G  ZX 1| Government Natl Mtg Assn 2011-9 10 0. .| 09/01/2016. | Paydown 0 (I 166,235 | coovvvvve 116,920 | coocccvcvcccccrcccnnd 0 10:(116,920) [ o0 | e (116,920) 0 0 0 0 04/16/2037.....
585995 AA 1 |Northeast 1985-1 FHA Project Pool 1985- . [ 09/01/2016. | Paydown. 94,110 94,110 98,091 94,899 0 (789) 0 (789) 0 94,110 0 0 12/24/2020....
75933*  B6  0|Reilly - FHA Project Pool 41 8.767% 12.. .| . |09/01/2016. | Paydown 9,373 9,373 10,029 9,454 0 (81) 0 (81) 0 9,373 0 0 12/01/2018....
75933*  B7  8|Reilly - FHA Project Pool 20 - Proj 236............cccccveuuennee . | 09/01/2016. | Paydown. 71,474 71,474 72,702 71,504 0 (31) 0 (31) 0 71,474 0 0 10/24/2019....
812185 A9 7| Seamans - FHA Project Pool 86-5 6.875%.. .| 09/01/2016. | Paydown 6,869 6,869 6,664 6,834 0 35 0 35 0 6,869 0 0 10/24/2016....
91203* B9 4 |USGI - FHA Project Pool 86 7.278% 07/2. . [ 09/01/2016. | Paydown 2,796 2,796 2,793 2,784 0 12 0 12 0 2,796 0 0 07/24/2018....
912828 FQ 8| United States Treasury 4.875% 08/15/16.... . 1 08/15/2016. | Maturity ....4,500,000 ....4,500,000 ... 4,639,375 | .....o.... 4,503,285 0 (3,285) 0 (3,285) 0 ...4,500,000 .0 0 0] . 219,375 | 08/15/2016....
0599999. Total Bonds - U.S Government. 8,745,688 8,745,688 ....9,066,027 8,963,588 0 (217,899) 0 (217,899) 0 8,745,688 0 0 0 [ e 372,451 XXX
Bonds - U.S. Special R and Special A
312836 3V 7|Federal Home Ln Mtg Corp Pool G00812 6. . | 09/01/2016. | Paydown 1474 1,474 1,501 1,492 0 (18) 0 (18) 0 1,474 0 0 0 64 |04/01/2026....
3128M7  T9 7 |FREDDIE MAC G05676 4.000% 11/01/39. . |. | 09/01/2016. | Paydown ...1,252,442 ...1,252,442 ...1,309,585 | ........ 1,306,694 0 (54,252) 0 (54,252) 0 ...1,252,442 0 0 11/01/2039....
3128M8 FH 2 |FREDDIE MAC G06168 3.500% 11/01/40.........c........ . | 09/01/2016. | Paydown. ....1,455 475 ....1,455475 . 1,419315 | 1421,114 0 34,361 0 34,361 0 ...1,455 475 0 0 11/01/2040....
3128M9 CN 0 |FREDDIE MAC G06977 3.000% 04/01/42. . |. | 09/01/2016. | Paydown 552,434 552,434 564,087 563,420 0 eiein(10,987) [ o0 ....(10,987) 0 552,434 0 0 04/01/2042....
3128MJ VM 9| Federal Home Loan Mtg Corp G08619 3. . | 09/01/2016. | Paydown 75,249 75,249 77,024 76,992 0 (1,743) 0 (1,743) 0 75,249 0 0 12/01/2044....
312852 RN 3| FREDDIE MAC T61393 3.000% 10/01/42... .| 09/01/2016. | Paydown 48,218 48,218 49,537 49,503 0 (1,285) 0 (1,285) 0 48,218 0 0 10/01/2042....
312852 SG 7 |FREDDIE MAC T61419 3.000% 11/01/42.........occocounne . | 09/01/2016. | Paydown 77,314 77,314 79,428 79,339 0 (2,026) 0 (2,026) 0 77,314 0 0 11/01/2042....
312852 SH  5|FREDDIE MAC T61420 3.000% 11/01/42... .| 09/01/2016. | Paydown 205,919 205,919 211,549 211,366 0 (5,448) 0 (5,448) 0 205,919 0 0 11/01/2042....
31292S A3 4 |FREDDIE MAC C09026 2.500% 01/01/4 . | 09/01/2016. | Paydown 231,542 231,542 229,372 229,472 0 2,070 0 2,070 0 231,542 0 0 01/01/2043....
312931 A6 5|FREDDIE MAC A84529 4.500% 02/01/39.. . [ 09/01/2016. | Paydown 606,265 606,265 591,109 591,647 (0 [ 14,618 0 ... 14,618 0 606,265 0 0 02/01/2039....
312933 A7 9 |FREDDIE MAC A86330 4.500% 05/01/39.................. . | 09/01/2016. | Paydown 792,222 792,222 T72416 | c 773,240 | oo (U I 18,981 | v v 18,981 0 792,222 0 0 05/01/2039....
3132GR  HF  1|FREDDIE MAC Q06230 3.500% 02/01/42. . [ 09/01/2016. | Paydown 543,236 543,236 563,353 562,535 0 1e(19,300) [ o0 ..(19,300) 0 543,236 0 0 02/01/2042....
3132GS TW 9 |FREDDIE MAC Q07465 3.500% 04/01/42. . | 09/01/2016. | Paydown 690,464 690,464 712,689 711,626 0 (21,161) 0 (21,161) 0 690,464 0 0 04/01/2042....
3132J6 GQ  1|Federal Home Loan Mtg Corp Q15206 2.5. . [ 09/01/2016. | Paydown 377,137 377,137 368,415 368,704 0 8,433 0 8,433 0 377,137 0 0 01/01/2043....
313838 WV 8 |Federal Natl Mtg Assn Pool 511960 7.50..................... | . | 09/01/2016. | Paydown 0 1 0 1 0 0 0 10/01/2029....
31384U WS 9 |Federal Natl Mtg Assn Pool 534457 6.50 .| . 109/01/2016. | Paydown. 0 14 0 14 0 0 0 10/01/2028....
3138EK RA 5| Fannie Mae AL3180 3.000% 01/01/43 . | 09/01/2016. | Paydown 0 6,574 0 6,574 0 0 0 01/01/2043....
3138EP  QJ  6[FNMAAL6756 3.900% 03/01/45 .| |09/01/2016. | Paydown ! : 0 (3,470) 0 (3,470) 0 0 0 03/01/2045....
3138L6  4X 3| Fannie Mae AM6237 4.150% 07/01/44.............ccooeeveen. . | 09/01/2016. | Paydown 27,418 27,418 28,613 28,570 0 (1,153) 0 (1,153) 0 27,418 0 0 0 768 | 07/01/2044....
3138L6 5P 9|Fannie Mae 4.130% 07/01/44.. . [ 09/01/2016. | Paydown 22,196 22,196 24,679 24,627 0 (2,432) 0 (2,432) 0 22,196 0 0 0 611 |07/01/2044....
3138L7 AD 8| Fannie Mae 3.750% 08/01/3: . | 09/01/2016. | Paydown 29,720 29,720 30,110 30,085 0 (365) 0 (365) 0 29,720 0 0 0 752 | 08/01/2034....
3138L7 W2 8| Fannie Mae 4.090% 11/01/39.. .| 109/01/2016. | Paydown 13,772 13,772 14,997 14,970 0 (1,197) 0 (1,197) 0 13,772 0 0 0 380 |11/01/2039....
3138M0  BE 9 |Fannie Mae AO8136 3.000% 08/01/42....................... .| 09/01/2016. | Paydown 577,410 577,410 592,297 591,221 0 o138 [ 0 .....(13,811) 0 577,410 0 0 0| s 11,450 | 08/01/2042....
3138NY W3  5(Fannie Mae AR2465 2.500% 01/01/43. . [ 09/01/2016. | Paydown 337,855 337,855 341,445 341,269 0 (3,414) 0 (3,414) 0 337,855 0 0 0 5,852 | 01/01/2043....
3138W1 F4 4 |Fannie Mae AR3786 3.000% 02/01/4: . [ 09/01/2016. | Paydown 73,685 73,685 72,257 72,287 0 1,397 0 1,397 0 73,685 0 0 0 02/01/2043....
3138Y1  6W 0 |Fannie mae pool 4.500% 10/01/44 . [ 09/01/2016. | PaydOwn.........covvveerecenrrceienviiinens [ o | e 129,803 | .....cccceeoe. 129,803 | .coovvveenee 141,587 | oo 141,350 | oo 0 ce(11547) | ienl0 eeend(T154T) | 0| 129,803 0 0 0 10/01/2044....
31392G DB 8| Federal Natl Mtg Assn REMIC Ser 2002-8................... | . | 09/01/2016. | Paydown 11,632 11,632 11,920 11,871 0 (239) 0 (239) 0 11,632 0 0 0 12/25/2032....
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313920 RR 7 |Federal Home Ln Mtg Corp REMIC Ser 250................ . 109/01/2016. | PaYAOWN..........ccceueeccccscssiiscsssssssisss | oo | coveeeeeeeeees 142,315 | ..o 142,315 | oo 145,117 | oo 144,288 0 (1,973) 0 (1,973) (I 142,315 0 0 0 09/15/2032....
31393C  PX 5| Federal Natl Mtg Assn REMIC Ser 2003-5................... | . [ 09/01/2016. | Paydown. 239,081 239,081 239,828 238,743 0 338 0 338 0 239,081 0 0 0 06/25/2033....
31394B  5Q 3 |Federal Natl Mtg Assn REMIC Ser 2005-7.. . [ 09/01/2016. | Paydown 0 5,378 0 5,378 0 0 0 0 02/25/2035....
31394D  YS 3| Federal Natl Mtg Assn REMIC Ser 2005-5.. . [ 09/01/2016. | Paydown 0 3,058 0 3,058 0 0 0 0 05/25/2035....
31394L  JD  5|Federal Home Ln Mtg Corp SERIES 2691 CLA. .| 09/01/2016. | Paydown 0 1,984 0 1,984 0.....425415 0 0 0 10/15/2033....
31394R LB 3| Federal Home Ln Mtg Corp REMIC Ser 275................ . [ 09/01/2016. | Paydown 1,396,454 | ......1,396,454 | ..........1,383,867 | ... 1,387,941 0 8,513 0 8,513 0[...1396,454 0 0 0 02/15/2034....
31394U ZR 6 |Federal Natl Mtg Assn REMIC Ser 2005-1.. .| 07/01/2016. | Paydown 77,107 77,107 78,649 77,588 0 (481) 0 (481) 0 77,107 0 0 0 11/25/2034....
31395B  DF 7 |Federal Natl Mtg Assn REMIC Ser 2006- . [ 09/01/2016. | Paydown 252,200 252,200 241,402 243,668 0 8,532 0 8,532 0 252,200 0 0 0 03/25/2036....
31395D  BL 2 |Federal Natl Mtg Assn REMIC Ser 2006-4.. . |. | 09/01/2016. | Paydown 369,749 369,749 363,625 366,281 0 3,468 0 3,468 0 369,749 0 0 0 05/25/2036....
31395D  SY 6| Federal Natl Mtg Assn REMIC Ser 2006-3................... | . | 09/01/2016. | PAYAOWN..........oooimvuemirrerenrcieienveies | coveerssneeisssesesssneenns | cevvvisnennns 422,631 | oo 422,631 | oo 416,093 | ............ 417,347 0 5,284 0 5,284 (VI [T 422,631 0 0 0 05/25/2036....
31395E UL 9| Federal Home Ln Mtg Corp REMIC Ser 284 . 109/01/2016. | PaYAOWN..........ccceveiscccisscsisssisssiass | oo | coveeeeeeeeees 156,152 | ..oooovvvenens 156,152 | covvvveeeee 168,510 | wovvvveveee 158,715 0 (2,563) 0 (2,563) (I 156,152 0 0 0 08/15/2034....
31395 ZL 3 |Federal Home Ln Mtg Corp REMIC Ser 289. . [ 09/01/2016. | Paydown. 692,890 692,890 702,418 695,885 0 (2,995) 0 (2,995) 0 692,890 0 0 0 11/15/2034....
31395N Y2 7 |Federal Natl Mtg Assn REMIC Ser 2006-5.. o[- [09/01/2016. | PaYdOWN.......covvvvvvvverernrennrennnenccenenennnins | cevvesesesesssessssssssssssesss | i 133,055 | ..oooovevenens 133,055 | coovvvvvcee 136,797 | oo 135,755 0 (2,700) 0 (2,700) (1 133,055 0 0 0 07/25/2036....
31395P WU 2| Federal Home Ln Mtg Corp REMIC Ser 295............... . | 09/01/2016. | Paydown. 971,207 971,207 971,359 969,792 0 1414 0 1414 0 971,207 0 0 0 03/15/2035....
31395V GT 0| Federal Home Ln Mtg Corp REMIC Ser 298, .| 09/01/2016. | Paydown v 1,444,805 | L........1,444,805 | .........1451,126 | ... 1,444,330 0 474 0 474 0| ...1444,805 0 0 0 06/15/2035....
31395W MR 5| Federal Home Ln Mtg Corp REMIC Ser 300 .| 109/01/2016. | Paydown 854,072 854,072 865,815 857,663 0 (3,591) 0 (3,591) 0 854,072 0 0 0 07/15/2035....
31395X N4 3| Federal Home Ln Mtg Corp REMIC Ser 301 |- [ 09/01/2016. | PAYAOWN........oooovvveeeeeeiveeieiiiiimiiimiiininnns [ covvvvsvsssesssssssssssssssnnes | v 487,216 | .............. 487,216 | ............ 482,192 | oo 484,283 0 2,934 0 2,934 (I 487,216 0 0 0 08/15/2035....
31396F G4 9 [Federal Home Ln Mtg Corp REMIC Ser 306................ . | 09/01/2016. | Paydown. 711,956 711,956 682,997 681,684 0 30,271 0 30,271 0 711,956 0 0 0 11/15/2035....
31396) 2V 6| Federal Home Ln Mtg Corp REMIC Ser 312 .| 09/01/2016. | Paydown 343,170 343,170 338,123 340,740 0 2,430 0 2,430 0 343,170 0 0 0 03/15/2036....
31396K FU  1|Federal Natl Mtg Assn REMIC Ser 2006- . | 09/01/2016. | Paydown 272,561 272,561 277,811 273,843 0 (1,282) 0 (1,282) 0 272,561 0 0 0 08/25/2036....
31396K G4 8| Federal Natl Mtg Assn REMIC Ser 2006-8.. .|. [ 09/01/2016. | Paydown 835,003 835,003 840,394 834,666 0 337 0 337 0 835,003 0 0 0 09/25/2036....
31396K L3 4 |Federal Natl Mtg Assn REMIC Ser 2006-8................... | . | 09/01/2016. | Paydown 663,113 663,113 678,033 672,962 0 (9,849) 0 (9,849) 0 663,113 0 0 0 09/25/2036....
31396L CS 7 |Federal Natl Mtg Assn REMIC Ser 2006-9.. |- [09/01/2016. | PaYdOWN.......ovvvvvvvvvcrcrrecrcererenecernrereeees | covvesnssssssssssssssssssssisns | i 157,954 | ..o 157,954 | cooovvvveee 160,114 | covvvvere 158,045 0 (91) 0 (91) (I [ 157,954 0 0 0 10/25/2046....
31396P K7 5 |Federal Natl Mtg Assn REMIC Ser 2007- .|. [09/01/2016. | Paydown 66,173 66,173 65,925 65,907 0 266 0 266 0 66,173 0 0 0 08/25/2036....
31396Q Q9 3 |Federal Natl Mtg Assn REMIC Ser 2009-6.. . |- 109/01/2016. | Paydown 533,177 533,177 502,519 515,950 (V] [ 17,226 ..0 ..17,226 0 533,177 0 0 0 09/25/2029....
31396T SL 8| Federal Home Ln Mtg Corp REMIC Ser 317......c.ccceee. . [ 09/01/2016. | PaYAOWN.......oorureerrrreecreirerresiees | oveeresisessisieesssssnenes | oveevesnees 179,327 | oo 179,327 | oo 178,823 | v 178,849 0 478 0 478 LV [P 179,327 0 0 0 06/15/2036....
31396T UC 5 |Federal Home Ln Mtg Corp REMIC Ser 317 .| 09/01/2016. | Paydown 554,816 554,816 556,983 554,643 0 174 0 174 0 554,816 0 0 0 06/15/2036....
31396V X9 4 |Federal Natl Mtg Assn REMIC Ser 2007-: .|. [09/01/2016. | Paydown 397,784 397,784 373,549 387,885 0 9,899 0 9,899 0 397,784 0 0 0 05/25/2037....
31396W  UB 0| Federal Natl Mtg Assn REMIC Ser 2007-6.. . |- [09/01/2016. | Paydown 270,906 270,906 254,091 263,270 0 7,635 0 7,635 0 270,906 0 0 0 07/25/2037.....
31396X HW 7 |Federal Natl Mtg Assn REMIC Ser 2007-7.......ccccceceeeee | . [ 09/01/2016. | PQYAOWN.....ooouvvvveemmrriirerrisisennisieens | coverrisinseseisssssiisnennes | oveevesinees 177,711 | s 177,711 | 173,963 | coocvevs 175,708 0 2,003 0 2,003 LV [P 177,711 0 0 0 08/25/2037....
31397A  6C 2| Federal Home Ln Mtg Corp REMIC Ser 3209, . [ 09/01/2016. | PaydOWN.........oooveeeceeneeeienveeinens [ coverveiisensnissenenissenes | oveeveeinnn 434209 | ........... 434,209 | ............. 418,788 | ... 426,508 0 7,701 0 7,701 (V) I 434,209 0 0 0 08/15/2036....
31397L  C8 0| Federal Natl Mtg Assn REMIC Ser 2008-" . | 09/01/2016. | Paydown 919,760 919,760 871,402 896,145 0 23,615 0 23,615 0 919,760 0 0 0 03/25/2038....
31397P V3 1 |Federal Home Ln Mtg Corp REMIC Ser 340 .. 109/01/2016. | Paydown 265,603 265,603 264,441 264,323 0 1,280 0 1,280 0 265,603 0 0 0 01/15/2038....
31397R  ZH 2| Federal Home Ln Mtg Corp REMIC Ser 344................ .| 09/01/2016. | Paydown 664,321 664,321 635,257 649,402 [ 14,919 0 14,919 0 664,321 0 0 0 04/15/2038....
31398F 5C 1| Federal Home Ln Mtg Corp REMIC Ser 200 . | 09/01/2016. | Paydown 623,239 623,239 593,635 607,679 {0 I 15,560 ] ....15,560 0 623,239 0 0 0 10/25/2039....
31398K  KJ 8 |Federal Home Ln Mtg Corp REMIC Ser 359 . | 09/01/2016. | Paydown 495,479 495,479 485,570 0 4,084 0 4,084 0 ..495,479 0 0 0 10/15/2024....
313988 MR 1 |Federal Natl Mtg Assn REMIC Ser 2010-13. .| . [09/25/2016. | Paydown 0 0 156,075 | .............. 163,268 [ oo 0 (153,268) (VI [P (153,268) 0 0 0 0 0 12/25/2040....
31398V C3 8 |Federal Home Ln Mtg Corp REMIC Ser 364............... . | 09/01/2016. | Paydown 771,825 771,825 TT4,237 | e 771,196 0 629 0 629 0 771,825 0 0 0 01/15/2038....
31398W  5) 9| Federal Home Ln Mtg Corp REMIC Ser 362 . [ 09/01/2016. | Paydown 710,647 710,647 715,089 | ..cocovveeenes 711,689 0 (1,042) 0 (1,042) 0 710,647 0 0 0 01/15/2040....
31402E 6W 3| Federal Natl Mtg Assn Pool 727285 6.50. .|. [09/01/2016. | Paydown 1,649 1,649 1,719 1,695 0 (46) 0 (46) 0 1,649 0 0 0 09/01/2033....
31403M WL 9 |Federal Natl Mtg Assn Pool 753151 6.50 . |. | 09/01/2016. | Paydown 1,123 1,123 1,171 1,155 0 (31) 0 (31) 0 1,123 0 0 0 49 [11/01/2033....
31405F D4 1 |Federal Natl Mtg Assn Pool 787723 6.50..................... | . [ 09/01/2016. | Paydown 6,731 6,731 7,015 6,924 0 (194) 0 (194) 0 6,731 0 0 0 287 |01/01/2033....
31407B  TX 7 |Federal Natl Mtg Assn Pool 825966 5.00.... . [ 09/01/2016. | Paydown 44,852 44,852 42,053 42,219 0 2,634 0 2,634 0 44,852 0 0 0 | e 1,433 |07/01/2035....
31412P  CF 6 | Federal Natl Mtg Assn 930770 4.500% O . [ 09/01/2016. | Paydown 205,569 205,569 201,650 202,015 0 3,554 0 3,554 0 205,569 0 0 0 6,075 |03/01/2029....
31417D  ZZ  9|Fannie Mae AB7059 2.500% 11/01/42... . [ 09/01/2016. | PaydOwn..........covveerecenrrceienviiienns [ o | e 454,236 | .............. 454,236 | .............. 465,308 | .............. 464,602 | oo 0 ..(10,366) 0 1(10,366) [ o0 [ i 454,236 0 0 0 | crereens 7,488 | 11/01/2042....
31417E  WF  4|Fannie Mae AB7845 3.000% 02/01/43.............ccovveveee . 109/01/2016. | PaYAOWN..........ccceueeuecscsissssscsssssssiess | oo | coveeeeesesesd 492,857 | ...cccccc 492,857 | ..o 481,845 | ............. 482,121 | oo (VN R 10,736 .0 ....10,736 il | 492,857 0 0 0| s 10,030 | 02/01/2043....
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31417K  LX  3|Fannie Mae AC1241 5.000% 07/01/39......c.cccccceeererc . |09/01/2016. | PaYAOWN.........cccceueeccecsisisissssessises | oo | coveeeeeeeeesd 460,032 | ............ 460,032 | ........... 469,808 | ............ 469,208 0 (9,176) 0 (9,176) (I 460,032 0 0 0| s 16,199 | 07/01/2039....
31418A DV 7 [Fannie Mae MA1015 3.000% 03/01/42....................... . [ 09/01/2016. | Paydown 387,103 387,103 386,317 386,317 0 786 0 786 0 387,103 0 0 (0 [ 7,948 | 03/01/2042....
31418A N6 1 |Federal Natl Mtg Assn MA1312 2.500% 1 . [ 09/01/2016. | Paydown 367,490 367,490 371,394 371,146 0 (3,656) 0 0 367,490 0 0 0 12/01/2042....
31419B 7B 5 |Fannie Mae AE1789 4.000% 10/01/4 . [ 09/01/2016. | Paydown 885,406 885,406 896,750 896,334 0 .0 0 885,406 0 0 0 10/01/2040....
31419C 2B 8 |Fannie Mae AE2569 3.500% 09/01/4! .| 09/01/2016. | Paydown 501,779 501,779 | ..ooovveveeen AT5475 | oo 476,451 0 0 0 501,779 0 0 0 09/01/2040....

911760  JT 4| US Dept Veterans Affairs Vendee Mtg Tr 1......c.ccoevveunee . | 09/01/2016. | Paydown. 5,983 5,983 5,982 5,977 0 0 0 5,983 0 0 0 04/15/2026....
92261U  AC 8| VA Vende Mtg Trust REMIC Ser 2008-1 C . 109/01/2016. | Paydown 0 0 51,689 44,899 0 0 0 0 0 0 0 6,562 | 01/15/2037.....

3199999. Total Bonds - U.S. Special Revenue and Special Assessment 32,291,680 32,291,680 32,343,606 32,395,275 0 .0 0 32,291,680 0 0 0 | ...1,030,040 XXX
Bonds - Industrial and Miscellaneous
00111@ AA 2| AESHawaiilnc 6.870% 06/30/22...........c.ccccovvvverenenns . 109/30/2016. | Redemption ~ 100.0000..........ccccrmvrne | crvrrerrrmimrerreneersneres | verereniens 159,000 | ..oocccceeees 159,000 | ...oovvveeee 159,000 | ..ovvveveee 159,000 0 0 0 0 (VI [T 159,000 0 06/30/2022....

001192  AF 0| AGL Capital Corp 6.375% 07/15/16..... .| 07/15/2016. | Maturity. <re005,000,000 | ...........5,000,000 | ..........4,992,800 | ........... 4,999,504 0 496 0 496 0f......5000,000 0 07/15/2016....

007903 AU 1 [Advanced Micro Devices 7.750% 08/01/20. . | 09/08/2016. | Citigroup Global 770,625 750,000 714,375 724,780 0 3,255 0 3,255 0 728,035 0 08/01/2020....

00850L AA 2| AGRIBANKFCB 9.125% 07/15/19 .| 07/15/2016. | Call  100.0000. 375,000 375,000 375,000 375,000 0 0 0 0 0 375,000 0 07/15/2019....
02660T EQ 2 [AMERICAN HOME MORTGAGE INVESTM SERIES 20 | . [ 09/01/2016. | Paydown. 0 4,325 0 4,325 0 0 09/25/2045....
04004# AA 2| Center Operating Company AKA Dallas Aren .| 09/30/2016. | Redemption ~ 100.0000. 0 0 0 0 0 0 09/30/2023....
05577@ AG  5|BNSF RAILWAY Series A Note AR-34 6.55 . |. | 08/26/2016. | Redemption  100.0000. 0 0 0 0 0 0 02/26/2021....
05577@ AH 3 |BNSF RAILWAY Series B Note BR-34 6.550............... | . | 08/26/2016. | Redemption  100.0000 0 0 0 0 0 0 02/26/2021....
05577@ AJ 9| BNSF RAILWAY Series C Note CR-34 6.550.. .|. | 08/26/2016. | Redemption  100.0000 0 0 0 0 0 0 02/26/2021....
05577@ AK 6| BNSF RAILWAY Series D Note DR-34 6.55 .| 08/26/2016. | Redemption  100.0000. 14,021 14,021 14,021 14,021 0 0 0 0 0 14,021 0 02/26/2021....
05577@ AM 2| BNSF RAILWAY Series E Note ER-34 6.550... .| . | 08/26/2016. | Redemption  100.0000. 5,737 5,737 5,737 5737 0 0 0 0 0 5,737 0 02/26/2021....

064207 UV 3|Bank of Oklahoma 1.000% 05/15/17............ccccveveneeenee | . | 08/15/2016. | Call  100.0000. cieeerenna 1,000,000 | ...........7,000,000 6,323,750 6,866,568 0 59,937 0 59,937 0 6,926,505 0 73,495 73,495 65,231 | 05/15/2017....

08181*  AC 8| Wal-Mart 1stMtg 9.450% 01/10/17..... .| 109/10/2016. | Redemption ~ 100.0000..........ccocvcvees | v | o 178,520 | .oovveeneen 178,520 | ooovvve 178,520 | ooovvves 178,520 0 0 0 0 LV [T 178,520 0 0 0| e 11,254 | 01/10/2017....
08861@ AA 7 |Walgreen Company 6.043% 08/15/31. .| 09/15/2016. | Redemption  100.0000 22,152 22,152 22,152 22,152 0 0 0 0 0 22,152 0 0 08/15/2031....
10513K  AA  2|Branch Banking & Trust 5.625% 09/15/1 . | 09/15/2016. | Maturity. ........5,000,000 005,000,000 5,081,450 5,007,511 0 (7,511) 0 (7,511) 0 ......5,000,000 0 0 09/15/2016....
12626P AG 8 |CRH AmericaInc 6.000% 09/30/16...........ccccccceeeecccce. | . [ 09/30/2016. | Maturity ....1,250,000 ..1,250,000 | ..ooovvvveen 850,000 | .......... 1,193,183 0 56,817 0 56,817 0 ....1,250,000 0 0 09/30/2016....
12647P  AA 6| CREDIT SUISSE MORTGAGE TRUST SERIES 2013... | . | 09/01/2016. | Paydown 537,870 537,870 538,963 538,870 0 (1,000) 0 (1,000) 0 537,870 0 0 08/25/2043....
12649R  BF 8| Credit Suisse Mortgage Trust 3.500% 02 .| 09/01/2016. | Paydown 185,041 185,041 0 (2,959) 0 (2,959) 0 0 0 02/25/2045....

126650 BH 2| CVS Health Corp 5.750% 06/01/17..... .|.|07/27/2016. | Call ~ 100.0000. 2,000,000 2,000,000 | ... 0 1,470 0 1,470 0f.. 0 2,276 06/01/2017....

141554  AA 8| Cardinals Ballpark LLC 5.770% 09/30/27............ccce0... . 109/30/2016. | Redemption ~ 100.0000..........ccrcrmvmne | covrrerrmrmenrerreneeneeres | vererereenns 168,405 | .............. 168,405 | .....ooeceee 168,405 0 0 0 0 (VI [T 168,405 0 0 09/30/2027.....

142339 AC 4| Carlisle Companies Inc 6.125% 08/15/16.... . | 08/15/2016. | Maturity. 5,000,000 5,000,000 4,962,500 0 3,061 0 3,061 0 5,000,000 0 0 08/15/2016....

165167 BU 0| Chesapeake Energy Corp 6.875% 11/15/20. . | 08/17/2016. | Goldman Sachs & Company. 2,118,750 2,500,000 2,443,750 0 3,112 0 3,112 0 2,475,532 0 (356,782) 11/15/2020....

16937# AB 6| China Basin Ballpark Company 8.090% 09. . | 09/30/2016. | Redemption  100.0000 205,309 205,309 205,309 205,309 0 0 0 0 0 205,309 0 0 0 09/30/2017....
22541Q 2D 3| CS First Boston Mtg Sec Corp REMIC Ser........ccccoee . | 09/01/2016. | Paydown. 265,071 265,071 266,148 266,047 0 (976) 0 (976) 0 265,071 0 0 0 01/25/2034....
22944@ AA 9| Fusco Park Street Series 2008 A-1 6.46...... . [ 09/15/2016. | Redemption ~ 100.0000..........ccccmmvere | orerrermmemrermcernisnnenes | oveeveieens 194,307 | .cocvinnees 194,307 | ccovir 194,307 | oo 194,307 0 0 0 0 LV [P 194,307 0 0 0 07/15/2026....
22959# AA 9|CSOLAR IV SOUTH No. R-16 5.371% 09/30/. .| 09/30/2016. | Redemption  100.0000 76,495 76,495 76,495 76,495 0 0 0 0 0 76,495 0 0 0 09/30/2038....

235851 AH  5|Danaher Corp 5.400% 03/01/19. .|.|08/15/2016. |Call ~ 100.0000 5,000,000 5,000,000 24,996,600 | ... 4,998,707 0 236 0 236 0 ......4,998,943 0 1,057 1,057 | ... 787,750 | 03/01/2019....

247126 AH 8| Delphi Auto System 5.000% 02/15/23...........cccovvvevnene . | 09/30/2016. | Call ~ 100.0000. ....1,000,000 ....1,000,000 ...1,000,000 | ........... 1,000,000 0 0 0 0 0 ....1,000,000 0 0 0 e 132,900 | 02/15/2023....
25468P CE 4 |Disney (Walt) Co 5.625% 09/15/16.......... . | 09/15/2016. | Maturity. 5,000,000 5,000,000 5,068,650 5,006,319 0 (6,319) 0 (6,319) 0 5,000,000 0 0 0 09/15/2016....
30256Y  AA  1|FPL Energy Marcus Hook 144A 7.590% 07/ . | 07/10/2016. | Redemption  100.0000. 23,781 23,781 23,781 23,781 0 0 0 0 0 23,781 0 0 0 07/10/2018....
30257F  AA 1| FPL Energy National Wind 144A 6.125% O. . | 09/25/2016. | Redemption  100.0000. 13,121 13,121 12,998 13,079 0 12 0 12 0 13,091 0 29 29 03/25/2019....

336326 UJ 4| Phillips Petroleum Alaska 7.950% 12/10...........cccooueres . 109/10/2016. | Redemption ~ 100.0000..........ccvcrvvmne | covvrrrrmmemrerenerenneres | verererinns 143,488 | ............. 143,488 | ...t 143,488 | ... 143,488 0 0 0 0 (VI [T 143,488 0 0 0 12/10/2020....
34528Q CV  4|Ford Credit Floorplan Master Ser 2013-5 .| 09/15/2016. | Paydown ....1,300,000 ....1,300,000 ..1,305,564 | ........... 1,305,476 0 (5,476) 0 (5,476) 0 ....1,300,000 0 0 0 09/15/2018....

361452 AA 3| GATXRail Corp 8.100% 01/13/20... . |07/13/2016. | Redemption  100.0000 1,318 1,318 1,318 1,318 0 0 0 0 0 1,318 0 0 0 01/13/2020....
38081E AA 9| Golden Bear SERIES 20161A CLASS (CMBS) . [ 09/22/2016. | Paydown 260,495 260,495 260,495 0 0 0 0 0 0 260,495 0 0 0 09/20/2047....
42346# AE 1 |HELMERICH PAYNE 6.100% 07/21/16....................... | . | 07/21/2016. | Redemption  100.0000. <reen1,600,000 | ...........1,600,000 | ...........1,600,000 | ......... 1,600,000 0 0 0 0 0[.....1,600,000 0 0 0 07/21/2016.... | 2.......
42770L  AA 1| Hero Funding Trust SERIES 20151A CLASS (.............. . 109/20/2016. | PaYAOWN..........ccceeuccscscisscssssssissiass | oo | ceveeeeesesesd 422,831 | oo 422,831 | oo 422,640 | ............ 422,677 0 154 0 154 (I [ 422,831 0 0 0 09/20/2040.... | 1FE...
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42770V AA 9| Hero Funding Trust SERIES 20161A CLASS (.............. .| 09/20/2016. | Paydown 214,245 214,245 214,226 0 0 19 0 19 0 214,245 0 0 (V1 I 4,559 |09/20/2041.... | 1FE........
42770W  AA 7 |HERO Funding Trust SERIES 20162A CLASS (............ | . | 09/20/2016. | Paydown. 262,378 262,378 262,292 0 86 0 86 0 262,378 0 (0 [ 1,866 |09/20/2041.... | 1FE.......
42771T  AA 3| Hero Funding Trust SERIES 20153A CLASS (.............. . [ 09/25/2016. | PaYOWN........oooereerrrreeeereenenresiens [ coreeresinensisisessissnenes | oveevesiees 103,026 | .coovvnees 103,026 | ..ocoovvnee 103,019 | e 103,019 0 7 0 7 LV [T 103,026 0 0 0 3,303 | 09/20/2041.... [ 1FE........
43739E  BJ  5|HOMEBANC MORTGAGE TRUST SERIES 20053 CLA | . | 09/25/2016. | Paydown 248,641 248,641 225,331 225,712 0 22,929 0 22,929 0 248,641 0 0 0| v 1,182 |07/25/2035.... | 1FM........
465685 AC  9|ITC Holdings Corp 144A 5.875% 09/30/16.................. | . [ 09/30/2016. | Maturity. 5,000,000 5,000,000 5,022,550 5,002,153 0 (2,153) 0 (2,153) 0 ....5,000,000 0 0 0 09/30/2016....
466112 AP 4| JBS USALLC/JBS USAFINA 5.875% 07/15/. . |- [09/21/2016. | Wells Fargo Funds. ....3,955,000 ....4,000,000 3,945,000 3,949,187 0 3,267 0 3,267 0 3,952,454 0 2,546 2,546 07/15/2024....
46632H AD 3| JP Morgan Chase Com Mtg Sec Co SERIES 20... .| 09/01/2016. | Paydown 797,003 797,003 529,135 ...738,036 0 58,967 0 58,967 0 797,003 0 0 0 02/15/2051....
46640M  AA 8| JP MORGAN MORTGAGE TRUST SERIES 20133 CL. . | 09/01/2016. | Paydown. 96,694 96,694 96,468 96,469 0 225 0 225 0 96,694 0 0 0 07/25/2043.... [ 1FM........
56602# AA 8 |Marriott International Aka Marbeth Lease...................... . 109/17/2016. | Redemption ~ 100.0000..........ccocovvers | coverrrmrmrieeresieeieiiens | cvevreiienns 145,059 | .oooovvenn. 145,059 | .ccoovevnneen 145,059 | .ccooverinee 145,059 0 0 0 0 (1] I 145,059 0 0 0 1117/2022.... | 2.....
64079* AB 8| Neptune Regional Transmission 6.210% 0. . | 09/30/2016. | Redemption ~ 100.0000 53,532 53,532 53,532 53,532 0 0 0 0 0 53,532 0 0 0 06/30/2027....
771196 AS 1 |ROCHE HLDGS INC 6.000% 03/01/19... .|. | 08/25/2016. | Call  100.0000. ....1,755,000 ......1,755,000 e T2T 41 | s 1,744,416 0 1,993 0 1,993 0 .....1,746,409 0 8,591 8,591 03/01/2019....
779382 AK 6 |ROWAN COMPANIES INC 7.875% 08/01/19.............. | . | 08/10/2016. | JP Morgan 5,264,380 .......5,000,000 .rr...6,029,800 5,505,333 0 (81,686) 0 (81,686) 0 w9,423,646 0 | i (159,266) | .......... (159,266) 08/01/2019....
779382 AP 5|ROWAN COMPANIES INC 4.875% 06/01/22.............. | . | 08/17/2016. | Variou ....1,716,996 ....2,000,000 ...1,995,400 | ......... 1,996,837 0 269 0 269 0 ....1,997,105 0 | nn(280,109) | ... (280,109) 06/01/2022....
81744F HK 6 [ SEQUOIA MORTGAGE TRUST SERIES 20053 CLAS. |. | 09/20/2016. | Paydown. 263,725 263,725 239,248 241916 0 21,808 0 21,808 0 263,725 0 0 0| oo 1,210 {05/20/2035.... | 1FM..
81745F  AB 2| SEQUOIA MORTGAGE TRUST SERIES 20123 CLAS. |. | 09/01/2016. | Paydown 17,269 17,269 17,269 17,269 0 0 0 0 0 17,269 0 0 0 345 | 07/25/2042.... | 1FM........
828807 BW 6| Simon Property Group LP 5.250% 12/01/1..........ccc.... . | 09/02/2016. | Call ~ 100.0000. ....5,000,000 ....5,000,000 ...4,960,350 | ........... 4,995,422 0 3,333 0 3,333 0 ...4,998,755 0 1,245 1,245 | ... 197,604 |12/01/2016.... | 1FE........
861832 A# 0| Stonehenge Capital Fund Series 2005-B..........c.cooecveeeee .| 09/15/2016. | Redemption  100.0000 35,257 35,257 35,257 35,257 0 0 0 0 0 35,257 0 0 0 2,228 | 12/15/2016.... | 1.....
88031V AA 7| Tenaska Gateway Partners 144A 6.052% 1 . |. [ 09/30/2016. | Redemption  100.0000. 79,475 79,475 79,514 79,495 0 (2) 0 (2) 0 79,493 0 (18) (18) 3,607 |12/30/2023....
90363@ AB 6| USTA NATL TENNIS Series B No. 38 4.080 . |. | 07/08/2016. | Redemption  100.0000 85,213 85,213 85,213 85,213 0 0 0 0 0 85,213 0 0 (VN I 3,477 |09/08/2039.... | 1....
90388@ AD 3| Ultra Petroleum Series 2009-B Note RB-25................... . | 07/13/2016. | Direct-Private Placement ceeenne4,905,000 ....5,000,000 5,000,000 5,000,000 0 0 0 0 0f......5000,000 0 (95,000) (95,000) 0 |03/01/2019.... | 6.....
90783W  AA 1 |UNPRRCO 2006 PASS TRST 5.866% 07/02........... |. | 07/02/2016. | Redemption ~ 100.0000...........cccvcceee | covrrsmmrmmvveveerrsnnnnnenns | cvvvveeins 134,122 | e 134122 | s 132,298 | ..o 132,976 0 62 0 62 (V) IO 133,038 0 1,084 1,084 | ........... 7,868 | 07/02/2030....
91529Y AG  1|UNUM GROUP 7.125% 09/30/16.... . | 09/30/2016. | Maturity. 0 0 0 0 0 0 0 0| o 71,250 |09/30/2016....
94978% AH 0| CVS Corporation 7.530% 01/10/24.. . |. 1 09/10/2016. | Redemption  100.0000 102,767 ..102,767 0 0 0 0 0 ..102,767 0 0 0 5,096 |01/10/2024.... | 2.............
97652P  AA 9| Winwater Mortgage Loan Trust SERIES 2014............... | . | 09/01/2016. | Paydown 334,503 334,503 346,315 0 0 ree(11.812) | cciiiiienennl0 en(11,812) 0 334,503 0 0 0 | cveree 1,720 |06/20/2044.... | 1FE........
740212 AE 5 |PRECISION DRILLING CORP 6.500% 12/15/2........... A|[ 08/10/2016. | Barclays Capital 2,737,540 ....3,000,000 3,001,875 2,997,198 0 (689) 0 (689) 0 2,996,509 0 (258,969) (258,969) | ...... 130,000 | 12/15/2021....
896356 AD 4| TRINIDAD DRILLING LTD 7.875% 01/15/19. A| 08/10/2016. | MarketA 913,750 1,000,000 1,067,500 1,018,994 | oo 0 e(11,262) | coireirinl0 e(11,262) | ceviirerinl0 1,007,731 0 (93,981) (93,981) 85,313 |01/15/2019....
03938L  AF 1 |Arcelormittal 144A 6.125% 06/01/18........... .| F| 09/23/2016. | Redemption  102.0000 .....5,100,000 5,000,000 4,978,550 4,993,591 0 1,833 0 1,833 0 4,995,424 0 | i 104,576 | 104,576 | ...... 498,403 | 06/01/2018.... S
049255 AG 7 |ATLASCOPCOAB 5.600% 05/22/17............ccoeeevoen. | F| 09/02/2016. | Call ~ 100.0000. ....3,265,000 ......3,265,000 3,232,102 3,258,120 0 3,254 0 3,254 0 3,261,374 0 3,626 3,626 | ... 257,998 | 05/22/2017.... | 1FE........
29358Q AA  7|ENSCOPLC 4.700% 03/15/21......oorcccoocccescs. | F| 08125/2016. | Various 2,610,704 ..3,000,000 3,083,400 3,048,816 0 (5,372) 0 (5:372) 0 3,043,444 0 [ o (432,740) | ... (432,740) | ...... 131,155 |03/15/2021....
411349  AA 1|HANSONLTD 6.125% 08/15/16. F|08/15/2016. | Maturity. .1,000,000 1,000,000 987,500 998,597 0 1,403 0 1,403 0 1,000,000 0 0 0 08/15/2016....
505861 AB 0 |LaFarge SA 6.500% 07/15/16.. .| F| 07/15/2016. | Maturity. .7,000,000 7,000,000 6,995,450 6,999,670 0 330 0 330 0] ......7,000,000 0 0 0 07/15/2016....
90320X AA 9 [UPCB FINANCE VILTD 6.875% 01/15/22................... F|08/24/2016. | Call  100.0000.........ccoveemmerrerermrmrirns | oreerermmemrisisenmnsnnenes | oveeveseees 150,000 | .coovvnnees 150,000 | .ooovvvie 150,375 | v 150,229 0 0 (33) (VI [P 150,196 0 (196) (196) [ vooooee 11,930 | 01/15/2022....
947075 AB 3 |Weatherford Intl Inc 6.500% 08/01/36..........c.cocovrrrenens F|08/11/2016. | Goldman Sachs & Company. 3,762,500 ...5,000,000 | ...........4,964,200 | ........... 4,969,174 0 0 0 ....4,969,631 0 [ (1,207,131) | .. (1,207,131) | 338,542 | 08/01/2036....
94707V AA 8| WEATHERFORD INTL LTD 5.125% 09/15/20............. | F| 08/16/2016. | Various. .1,910,683 2,000,000 ....2,158,440 ....2,089,477 0 0 0 2,078,550 0 o0 (167,866) | ......ccc (167,866) 09/15/2020....
3899999. Total Bonds - Industrial and Miscellaneous .105,710,916 108,194,988 | .......107,937,788 | ......107,333,593 | .....cccoooonnneecss 0 .0 .0 | .....108,521,859 0 (2,810,943) (2,810,943) | ... XXX
8399997. Total Bonds - Part 4. ......146,748,284 | ......149,232,356 | ......149,347421 | ...... 148,692,456 0 0 (216,562) 0 [.....149,559,227 0 ...(2,810,943) | ........(2,810,943) | ....8,161,760 XXX
8399999. Total Bonds .......146,748,284 | ......149,232,356 | ......149,347,421 | ....... 148,692,456 0 (216,562) 0 (216,562) 0| .....149,5659,227 0 (2,810,943) (2,810,943) | ....8,161,760 XXX
Common Stocks - Industrial and Miscellaneous
00141M 57 2| Invesco Quantitative Core Fund CI A..........ccccccocoevunenene | . | 07/13/2016. | Sentinel Group Fd 45.140 XXX 560 (229) 0 0 (229) 0 330 0 258 258 5 XXX L.....
68380E 81 7 |Oppenheimer Mid Cap Value Fund.........c.ccccooevvrrnnennnn. | . | 09/30/2016. | Sentinel Group Fd: 9.920 XXX 430 (244) 0 0 (244) 0 185 0 299 299 1 XXX L....
817270 20 0| Sentinel Group Fds Inc Balanced A...............ccccoeeuueeee | . | 07/18/2016. | Sentinel Group Fds..........cccoovvureverenene .....1,070.460 XXX 20,018 1,158 0 0 1,158 0 21,176 0 (451) (451) XXX L.....
817270 30 9| Sentinel Group Fds Inc Common Stock A. . | 09/06/2016. | Sentinel Group Fds.. .4,717.040 XXX | 208,731 | 183,776 24,955 0 0 24,955 0 208,731 0 | oo (13,613) | (13,613) XXX L
817270 35 8| Sentinel Group Fds Inc Total Return Bond .| . | 09/09/2016. | Sentinel Group Fds.. 1,167.030 XXX 0 0 0 0 0 (V) I, 115,903 0 1,752 1,752 XXX L
817270 50 7| Sentinel Group Fds Inc Mid Cap Cl A...........cccocvvcrneennee. | . | 09/01/2016. | Sentinel Group Fd: 0.000 (30,966) XXX 0 0 0 0 0 0 0 0 0 (30,966) (30,966) | ......... 52,152 XXX L....
817270 56 4| Sentinel Group Fds Inc Multi-Asset Incom...................... | . | 09/30/2016. | Sentinel Group Fds..........cccooveriveinnis [ coerinnnnad 21,119.310 | oo 261,495 XXX 254,357 0 0 0 0 0 0 254,357 0 7,138 7138 2,982 XXX L.
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817270 60 6| Sentinel Group Fds Inc Government Sec A................... .| 07/13/2016. | Sentinel Group Fds.......c.cccovvrrrrennnee e 1611270 | 16,232 XXX 16,463 7,953 349 0 0 349 0 16,463 0 (230) (230) 95 XXX L.
817270 80 4| Sentinel Group Fds Inc Small Company A................... . | 09/30/2016. | Sentinel Group Fds...........cccoevvvrevmrees [ worerrveeens 34,894.180 | .....cccoo... 164,843 XXX | 180,280 | .ooovrrenen 154,232 26,049 0 0 26,049 (VI [T 180,280 0 [ (15,438) | ..o (15,438) | ..ovvvvvene 22 XXX L.
817270 85 3| Sentinel Group Fds Inc Low Duration Bond . | 07/18/2016. | Sentinel Group Fds............ccooevereruenens cevrenneeen 1138580 | 9,735 XXX 10,065 9,610 455 0 0 455 0 10,065 0 (330) (330) 95 XXX L
817270 88 7 Sentinel Group Fds Inc International Equ.. . 1 09/30/2016. | Sentinel Group Fds. 5,628.620 89,747 XXX 95,681 91,071 4,610 0 0 4,610 0 95,681 0 (5,934) (5,934) 0 XXX L
9099999. Total Common Stocks - INdustrial aNd MISCEIIBNEOUS.............c.urieirieisereisissiesiessssssss s s essssssss s ss et et s s ssess st sess s bt et es st st sssensessnsensansss | ssssssaseens 845,657 XXX 903171 | oo 467,650 | .ooevnnens 57,103 0 0 .....57,103 0 903,171 (V] I (57,515) (57,515) | .oovees 57,799 XXX
Common Stocks - Parent, iaries and Affiliates
148899  $$ 1| Catamount Reinsurance COmMpany............cooeuesruesreees | . | 09/30/2016. | 9936200 NLV Financial 100.000 XXX 0 10,000,000 0 0 0 0 0 XXX
9199999. Total Common Stocks - Parent, Subsidiaries and Affiliates. XXX 0 10,000,000 0 0 0 0 0 XXX XXX
9799997 Total Common Stocks - Part 4 XXX 10,9037 | s 467,650 10,057,103 0 . 0 [, (57,515) (57,515) XXX XXX
9799999. Total Common Stocks. ......10,845,657 XXX [ 10,903171 . 467,650 | ....... 10,057,103 0 ...10,903,171 0 (57,515) (57,515) XXX XXX
9899999. Total Preferred and Common Stocks 10,845,657 XXX ........10,903,171 | ............. 467,650 10,057,103 0 .........10,903,171 0 ...(57,515) (57,515) XXX XXX
9999999. Total Bonds, Preferred and Common Stocks. .157,593,941 XXX .....160,250,592 | ....... 149,160,106 10,057,103 .(216,562) .......160,462,398 .(2,868,458) | . 2,868,458) XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Prior Year(s) | Current Year Adjustment Effectivenes
Schedul | Type(s Strike Price, [ Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit sat
e/ )of Date of Rate of Index Premium Premium o Valuation Exchange Year's Value of Quality of |  Inception
Description of ltems(s) Hedged, Used for | Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number off ~ Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated Identifier] (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e | FairValue | (Decrease) | BJA.CV. | )/Accretion Items Exposure Entity | end(b
Purchased Options - Hedging Effective - Call Options and Warrants
S&P 500 OTC Call Option 9PG837KH Equity/l
9PG Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VD9IULBSO..... | .10/21/2015] .10/21/2016 | ......1,630 | ..ooovevrvrnnennnend ....2,019.0000 | ......... 109,585 0 0 84917 [ .| o 84,917 | ......(21,071) 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835MI Equity/I
9PG Multiple . |ndex | Bank of America... EYKN6V0ZCB8VD9IULBSO..... | .10/21/2015] .10/21/2016 ] ... ....2,019.0000 68,404 0 0 82,631 | ..... ..82,631 8,974 0 0 0 0 0001....
S&P 500 OTC Call Option 9PG835MM Equity/l
9PG Multiple NA....... ndex | Bank of America... EYKN6VOZCB8VDIIULBSO..... | .10/21/2015] .10/21/2016 | .....7,687 | ..ocovevrerunennnnn ...2,019.0000 | ......... 956,032 0| (U I 1,154,884 | ..... ..1,154,884 | ....... 125,430 0 0 0 0 0001............
S&P 500 OTC Call Option 9PG835MK Equity/|
9PG Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VD9IULBSO..... | .10/21/2015] .10/21/2016 | ...... 9,094 | oo ....2,019.0000 | ......1,131,021 0 0 [ oo 1,366,270 | ..... ...1,366,270 | ....... 148,388 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835NM Equity/I| Barclays Bank
9PG Multiple N/A........ ndex |PLC G5GSEF7VJP5I70UK5573..... 1112012015 | .11/21/2016 | ......2,097 | wovvvvvvvvrvrrrrned ....2,089.0000 | ........ 273,805 0 0 205,774 | .. | coee 205,774 (907) 0 0 0 0 0001............
S&P 500 OTC Call Option 9PG835NK Equity/I
9PG Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VD9IULBSO..... | .11/20/2015] .11/21/2016 | ...... 9,918 | oo ....2,089.0000 | ......1,292,910 0 0 975,502 | ..... | ....... 975,502 (877) 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG837KL Equity/l
9PG Multiple .| ndex | Bank of America... EYKN6V0ZCB8VD9IULBSO..... | .11/20/2015 .11/21/2016 | ...... ....2,089.0000 0 0 598 | ... 598 | .......(61,911) 0 0 0 0 0001....
S&P 500 OTC Call Option 9PG835NI Equity/I
9PG Multiple N/A....... ndex | Bank of America... EYKN6V0OZCB8VDIIULBSO..... | .11/20/2015 .11/21/2016 | ......... 560 | oo ...2,089.0000 | .......... 73,002 0 0 55,080 |..... 55,080 (50) 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835NO Equity/l| Barclays Bank
9PG Multiple N/A........ ndex |PLC G5GSEF7VJP5I70UK5573..... .11/20/2015 | .11/21/2016 | ......5,825 | oovvvvvvvverrrcncd ....2,089.0000 | ......... 760,570 0 0 571,595 | .....| ... 571,595 (2,520) 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG8350K Equity/l| Barclays Bank
9PG Multiple N/A....... ndex |PLC G5GSEF7VJP5I70UK5573..... 1212112015 | .12/21/2016 | ... 11,879 | covvvvvvvvvvrd ....2,021.0000 1,627,779 0 0 [ oo 1,980,421 | ... ..1,980421 | ...... 291,014 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG837KP Equity/I| Credit Suisse FB
9PG Multiple N/A........ ndex |Int E58DKGMJYYYJLNBC3868.... | .12/21/2015 | .12/21/2016 | ...... 1,460 | oo ...2,021.0000 | ......... 117,442 0 0 95476 | ... | oo 95476 | .......(13,524) 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG83500 Equity/l| Barclays Bank
9PG Multiple N/A....... ndex |PLC G5GSEF7VJP5I70UK5573..... 1212112015 | .12/21/2016 | ...... VAT [— ...2,021.0000 | ......... 974,968 0 0 f oo 1,186,185 | ..... ..1,186,185 | ....... 174,305 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG8350! Equity/I| Credit Suisse FB
9PG Multiple NA....... ndex | Int E58DKGMJYYYJLN8C3868.... | .12/21/2015 | .12/21/2016 | ......... 485 | oo ...2,021.0000 | .......... 66,460 0 0 79,992 | .| v 79,992 | ......... 12,735 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG8350M Equity/l| Barclays Bank
9PG Multiple N/A....... ndex |PLC G5GSEF7VJP5I70UK5573..... 1212112015 | .12/21/2016 | ...... 1875 | v ....2,021.0000 256,931 0 0 312,593 | ....| ..o 312,593 | ......... 45,934 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835PG Equity/l
9PG Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VD9IULBSO..... | .01/21/2016 | .01/20/2017 | ... 11,760 | ......ccccceeecn ..1,869.0000 | ooovvvvvvrerrenend 0 ... 1,644,048 | oo (U 3,666,455 | ..... ....3,666,455 | ....2,022,407 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835PE Equity/l] Credit Suisse FB
9PG Multiple N/A...... ndex | Int E58DKGMJYYYJLN8C3868.... | .01/21/2016 | .01/20/2017 | ......... 594 | o ....1,869.0000 0 83,041 0 182,786 | ... | e 182,786 | ......... 99,744 0 0 0 0 0001...........
Equity/l
S&P 500 OTC Call Option 9PG835PI 9PG Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VD9IULBSO..... | .01/21/2016 | .01/20/2017 | ...... 2392 | oo ..1,869.0000 | ooovvvvvvrerreenend 0 . 334,402 | oo 0 | oo 745,762 | | 745,762 | ....... 411,360 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835PK Equity/l
9PG Multiple N/A....... ndex | Bank of America... EYKN6V0ZCB8VD9IULBSO..... | .01/21/2016] .01/20/2017 | ...... 6,410 | oo ....1,869.0000 0 896,118 0 f oo 1,998,467 | ..... ...1,998,467 |...1,102,349 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG837KS Equity/I| Credit Suisse FB
9PG Multiple .|ndex |Int E58DKGMJYYYJLN8C3868.... | .01/21/2016 | .01/20/2017 ....1,869.0000 ..136,319 ...369,454 | ... ...369,454 | ...... 233,135 0 0 0 0 0001....
S&P 500 OTC Call Option 9PG835QE Equity/l|] JP Morgan Chase
9PG Multiple N/A........ ndex |[&Co 8I5DZWZKVSZIINUHU748..... | .02/19/2016 | .02/21/2017 | ......9,824 | ...oovvvvvruvennnnnd .1,918.0000 | wovovvvvvererrrerend 0. 1,348,933 | oo (U I 2,690,749 | ..... ...2,690,749 | ...1,341,815 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835QG Equity/l|] JP Morgan Chase
9PG Multiple N/A........ ndex |&Co 8I5DZWZKVSZIINUHU748..... | .02/19/2016 | .02/21/2017 | ...... 9,162 | oo ..1,918.0000 | ooovvvvvvrerrrened 0. 1,258,034 | oo 0 [ e 2,509,430 | ..... ....2,509,430 | ....1,251,396 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835QC Equity/l] Credit Suisse FB
9PG Multiple N/A........ ndex | Int E58DKGMJYYYJLN8C3868.... [ .02/19/2016 | .02/21/2017 ........ 605 | cooovrern ...1,918.0000 0 83,073 0 163,744 | .| e 163,744 | ........ 80,671 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG837KU Equity/I| Credit Suisse FB
9PG Multiple N/A........ ndex |Int E58DKGMJYYYJLN8C3868.... | .02/19/2016 | .02/21/2017 | ...... 1,210 | v ...1,918.0000 0 95,832 0 245790 | .....| ..o 245790 | ....... 149,958 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835RA Equity/l] Credit Suisse FB
9PG Multiple N/A........ ndex | Int E58DKGMJYYYJLN8C3868.... | .03/21/2016 | .03/21/2017 | ......... 370 | e 22,052.0000 | wovevvvvrererrrenend (U [ 45244 | ..o (U R 61,832 [ oo | o 61,832 | ........ 16,588 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PGB35RE Equity/l
9PG Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VD9IULBSO..... | .03/21/2016 | .03/21/2017 | ...... 1,589 | s 22,052.0000 | ooovvvvverernnd 0. 194,303 | oo 0 [ 269,041 | | e 269,041 | ......... 74,738 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG837KY Equity/l
9PG Multiple NA....... ndex | Bank of America... EYKN6V0ZCB8VD9IULBSO..... | .03/21/2016 | .03/21/2017 | .....1,058 | ...covevrvruvennnnnd 22,052.0000 | ovovvvrrererrrerend (U [ 67,723 | o (U R 93,905 | .o | covvre 93,905 | ......... 26,182 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835RG Equity/I| Credit Suisse FB
9PG Multiple N/A....... ndex |Int E58DKGMJYYYJLN8C3868.... | .03/21/2016 | .03/21/2017 | ...... 5,620 | coovvvevvrieernd 222,052.0000 | ooovvvvrerernnd 0 ... 687,214 | oo 0 [ ciiiiienennn939,175 | ] e 939,175 | ....... 251,962 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835RC Equity/l
9PG Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VD9IULBSO..... | .03/21/2016 | .03/21/2017 | .....9,675 | w.ooovvvrvruvennnnnd 22,052.0000 | ovevvevrererrrenend 0. 1,183,059 | oo (U I 1,638,117 | ..... .. 1,638,117 | ....... 455,058 0 0 0 0 0001............
S&P 500 OTC Call Option 9PG835SA Equity/l] Credit Suisse FB
9PG Multiple N/A....... ndex | Int E58DKGMJYYYJLN8C3868.... | .04/21/2016 | .04/21/2017 | ...... 9,859 | oo +.2,091.0000 | ooovvvvveverrnnd 0f... 1,200,037 | oo 0 [ oo 1,432,745 | ... ...1432,745 232,707 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835RY Equity/I| Credit Suisse FB
9PG Multiple NA....... ndex | Int E58DKGMJYYYJLNBC3868.... | .04/21/2016 | .04/21/2017 | ......... 516 | coovrrerrd +2,091.0000 | covovvvvrererrrerend (U [ 62,808 | ..ooovvererinnnnnen (U R 74,987 [ .| oo 74,987 | ......... 12,179 0 0 0 0 0001............
S&P 500 OTC Call Option 9PG835SC Equity/l
9PG Multiple .| ndex | Bank of America... EYKN6V0ZCB8VD9IULBSO..... | .04/21/2016 | .04/21/2017 ..2,091.0000 | ..oocn0 | c0ren897,442 | 0 1,085,585 | ... ...1,085,585 | ....... 188,143 0 0 0 0 0001....
S&P 500 OTC Call Option 9PG835TA Equity/l
9PG Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VD9IULBSO..... | .05/20/2016 | .05/19/2017 ..... 1,735 | ..oruvennnend ....2,052.0000 0 222913 0 317,604 | .....] ... 317,604 | ........ 94,691 0 0 0 0 0001...........
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Prior Year(s) | Current Year Adjustment Effectivenes
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S&P 500 OTC Call Option 9PG837LG Equity/
9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... | .05/20/2016 | .05/19/2017 ... 1,096 | .o 0] ...2,052.0000 | ...ccoovrrncead (U 74,681 | oo (U [ 17,941 || o 117,941 | ....... 43,260 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835SY Equity/
9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... | .05/20/2016 | .05/19/2017 ... 9,326 | ..o 0] ...2,052.0000 | ...ccovreruneead 0f... 1,198,204 | ...coovvenac 0 1,707,188 | ..... ...1,707,188 | ......508,984 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835TC Equity/
9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... | .05/20/2016 | .05/19/2017 ... 5,647 | oo 0] ...2,052.0000 | ...ccoorerueeead 0 ... 725527 | v 0 1,033,722 | ..... ...1,033,722 | ......308,196 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835SW Equity/
9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDOIULBSO.... | .05/20/2016 | .05/19/2017 | ......... LYK [ 0 | ...2,052.0000 0 60,771 0 86,586 |....[ ........ 86,586 25,815 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG837LK Equity/
9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDOIULBSO....  .06/21/2016 | .06/21/2017 ... 1,407 | 0 | ...2,089.0000 0 98,462 0 123913 || e 123913 | ........ 25,452 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835UA Equity/
9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... | .06/21/2016 | .06/21/2017 | ... 8,440 | .o 0] ...2,089.0000 | ...ccoovrruncnad 0f... 1,082,514 | oo 0 1,375,998 |..... ...1,375,998 | ......293,484 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835TY Equity/ | Barclays Bank
9PG Multiple. N/A....... Index |PLC G5GSEF7VJP5I70UKS573.... | .06/21/2016 | .06/21/2017 | ... 1,786 | oo 0 ] ...2,089.0000 0 229,072 0 290,499 | ... ... 290,499 | ........ 61,427 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835TU Equity/ | Barclays Bank
9PG Multiple. N/A....... Index |PLC G5GSEF7VJP5I7OUKS573.... | .06/21/2016 | .06/21/2017 | ........ 555 | v 0] ...2,089.0000 | ...ccovvvruncecd (U 1183 | 0 f s 90,273 [ ... oot 90,273 | ........ 19,090 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835TW Equity/ | Barclays Bank
9PG Multiple. N/A....... Index |PLC G5GSEF7VJP5I7OUKS573.... | .06/21/2016 | .06/21/2017 | ...11,097 | ...oovveeveccnd 0] ...2,089.0000 | ..cccoovvruncnad 0f... 1,423,301 | oo 0 1,804,967 | ..... ...1,804,967 | ......381,665 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835UU Equity/
9PG Multiple. N/A...... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO....  .07/21/2016 | .07/21/2017 ... 9,630 [ .o 0] ..2,165.0000 | ...cccoovrcnad 0f... 1,186,416 | ..cvvvvnnnc 0 f 1,169,305 | ..... ..1,169,305 | ....... (17,111) 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835US Equity/ | Credit Suisse FB
9PG Multiple. N/A....... Index | Int E58DKGMJYYYJLN8C3868... | .07/21/2016 | .07/21/2017 | ........ 7/ [ 0] ..2,165.0000 | ....cccooorrrnnead 0. 64,926 | .....ooccvvvnnnc 0 f 63,158 [ ....| ........ 63,158 | ......... (1,768) 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835UY Equity/
9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO....  .07/21/2016 | .07/21/2017 | ... 7,053 | oo 0] ..2,165.0000 | ....cccooorrenead 0 ... 868,930 0 856,398 | ....| ... 856,398 | ...... (12,532) 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835UW Equity/
9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO....  .07/21/2016 | .07/21/2017 ... 1,695 | oo 0] ..2,165.0000 | ....cccooorrnnead 0f.... 208,824 | ..ot 0 f 205,812 | ... ... 205,812 (3,012) 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG837LO Equity/
9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VD9IULBSO....  .07/21/2016 | .07/21/2017 ... 1,229 | o 0] ..2,165.0000 | ....cccoourrreread 0f e 78,238 0 63,597 | ..... 63,597 | ....... (14,641) 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG837LS Equity/
9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VD9IULBSO....  .08/19/2016 | .08/21/2017 ... 1,026 | .o 0] ...2,184.0000 0 63,930 0 52214 | ..... 52,214 | ....... (11,716) 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835VS Equity/ | Credit Suisse FB
9PG Multiple. N/A....... Index | Int E58DKGMJYYYJLN8C3868... | .08/19/2016 | .08/21/2017 ........ 430 | e 0] ...2,184.0000 0 52,774 0 49,302 | ..o oo 49,302 (3,472) 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835VW Equity/ | Credit Suisse FB
9PG Multiple. N/A....... Index | Int E58DKGMJYYYJLN8C3868... | .08/19/2016 | .08/21/2017 .... 1,337 | 0] ...2,184.0000 | .cooonrereeenad 0. 164,000 | .oovoovrerernnnnd (U [ 153,296 | .....| «ooeee 153,29 | ....... (10,794) 0 0 0 0 0001..........
S&P 500 OTC Call Option 9PG835VY Equity/ | Credit Suisse FB
9PG Multiple. N/A....... Index | Int E58DKGMJYYYJLN8C3868... | .08/19/2016 | .08/21/2017 .... 6,374 | o 0] ...2,184.0000 | .cooonrereeenad (U I 782,281 | oo (U [ 730,820 | ... ... 730,820 | ....... (51,461) 0 0 0 0 0001..........
S&P 500 OTC Call Option 9PG835VU Equity/ | Credit Suisse FB
9PG Multiple. N/A....... Index | Int E58DKGMJYYYJLN8C3868... | .08/19/2016 | .08/21/2017 ... 9,575 | oo 0] ...2,184.0000 | .cooourermreenad 0f... 1,175,140 | v 0 f 1,097,836 | ..... ...1,097,836 | ....... (77,304) 0 0 0 0 0001.........
S&P 500 OTC Call Option 9PG837LW Equity/
9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDOIULBSO.... [ .09/21/2016 | .09/21/2017{ ........ 994 | i 0 ] ...2,163.0000 0 66,916 0 68,830 | ....[ ....... 68,830 1,913 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835WU Equity/
9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDOIULBSO.... [ .09/21/2016 | .09/21/2017 | ...12,015 | ............cc...d 0] ..2,163.0000 | ...ccoovvrunnead 0f... 1549214 | oo 0 1,611,183 | ..... LA611183 | L 61,969 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835WW Equity/
9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... [ .09/21/2016 | .09/21/2017 ... 1,600 | oo 0] ..2,163.0000 | ...ccoovrruncead 0f.... 206,304 | .o 0 f 214,556 | ... ... 214,556 8,252 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835WS Equity/
9PG Multiple. N/A...... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... [ .09/21/2016 | .09/21/2017 ........ 425 | oo 0] ...2,163.0000 | .cooonvrereeenad (U 54,800 | ..ovrerrrrinne (V] [ 56,991 [ ..c.| oo 56,991 | .........2,192 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835WY Equity/ | Credit Suisse FB
9PG Multiple. N/A...... Index | Int E58DKGMJYYYJLN8C3868... | .09/21/2016 | .09/21/2017 .... 5779 | oo 0] ...2,163.0000 | .cooonvrerneenad 0. TA5,144 | oo (VN [ 764,875 | ... ... 764,875 | ........ 19,730 0 0 0 0 0001...........
S&P Asian OTC Call Optio 9PG837LC Equity/ | Credit Suisse FB
9PG Multiple NA....... Index | Int E58DKGMJYYYJLNBC3868... | .04/21/2016 | .04/21/2017] ..... 1,143 0 [ ..2,091.0000 (o 73392 0 73119 (] e 73,119 (273) 0 0 0 0 0007,
0019999. Total-Purchased Options-Hedging Effective-Call Options and WaITANES. .........oiovuuiiiiiiie i oot s | s 7,823,778 | ...22,745 577 0] ......... 40,499,925 [XXX] .40,499,925 | 10,308,348 0 0 0 0 XXX XXX
Purchased Options - Hedging Effective - Put Options
IRS SWAPTION BC 10x10 00 SL4F3LVU Equity/ | Barclays Bank
SL4 Multiple. N/A....... Index |PLC G5GSEF7VJP5I70UK5573.... | .12/12/2013 | .12/12/2023 ............ 0 | .100,000,000 | ..........9.7600 | ........ 940,000 0 0 198,080 | .....| ... 198,080 | ..... (141,147) 0 0 0 0 0/0.
IRS SWAPTION CS 20x10 00 Equity/ | Credit Suisse FB
SLUBF7DM SLU Multiple. N/A...... Index | Int E58DKGMJYYYJLNBC3868... | .12/12/2013 | .12/12/2033 .100,000,000 | ..........9.3550 | ........ 965,000 0 0 855,650 | ... ...... 855,650 | ........ 40,218 0 0 0 0 0/0.
IRS SWAPTION CS 5x10 000 Equity/ | Credit Suisse FB
SLUBF7DE LU8 Multiple NA....... Index | Int E58DKGMJYYYJLN8C3868... | .12/12/2013] .12/12/2018] ............ 0 | .300,000,000 | .......... 9.6450 | ... 1,642,500 0 0 990 | o] v, 990 ... (5,808) 0 0 0 0 0/0
0029999. Total-Purchased Options-Hedging Effective-Put OPtIONS...........cooiiviiiiii i i e | 3,547,500 0 0 ..1,054720 | ..... (106,737) 0 0 0 0 XXX XXX
0079999. Total-Purchased Options-Hedging Effective. ..11,371,278 | ...22,745 577 0 41,554,645 | 10,201,611 0 0 0 0] XXX XXX
0369999. Total-Purchased Options-Call Options and WAITANES. ..........oiovuuiiiiii s, i o | e 7,823 778 | ...22,745577 0 40,499,925 | .10,308,348 0 0 0 0 XXX XXX
0379999. Total-Purchased OPtONS-PUL OPHONS. ... e s | 3,547,500 0 0 ..1,054720 | ..... (106,737) 0 0 0 0] XXX XXX
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Prior Year(s) | Current Year Adjustment Effectivenes
Schedul | Type(s Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign| ~ Current | to Carrying Credit sat
el ) of Date of Number Rate of Index Premium Premium o Valuation Exchange Year's Value of Quality of |  Inception
Description of ltems(s) Hedged, Used for | Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated Identifier] (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e | FairValue | (Decrease) | BJ/A.C.V. |)/Accretion Items Exposure Entity end (b)
0429999. Total-Purchased Options ..11,371,278 | ...22,745,577 0 ... 41,554,645 [XXX] .41,554,645 | 10,201,611 0 0 0 0] XXX XXX
Written Options - Hedging Effective - Call Options and Warrants
S&P 500 OTC Call Option 9PG835MN Equity/
9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... [ .10/21/2015 .10/21/2016 ... 7,687 ...2,178.0000 | ........ 391,115 0 0 (142,271)] ..... ....(142,271)] .....282,438 0 0 0 0 0001.
S&P 500 OTC Call Option 9PG835ML Equity/
9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... [ .10/21/2015| .10/21/2016 ... 9,094 | ..o 0] ..2,271.0000 225,895 0 0 (2,608)] ..... (2,608)] ......218,806 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835NP Equity/ | Barclays Bank
9PG Multiple. N/A....... Index |PLC G5GSEF7VJP5I70UK5573.... | .11/20/2015 | .11/21/2016 | ..... 5,825 ...2,245.0000 | ........ 321,249 0 0 (52,393)] ..... (52,393)] ......163,711 0 0 0 0 0001.
S&P 500 OTC Call Option 9PG835NN Equity/ | Barclays Bank
9PG Multiple. N/A....... Index |PLC G5GSEF7VJP5I70UKS573.... | .11/20/2015 | .11/21/2016 | ..... 2,007 [ o 0] ..2,288.0000 | .......... 84,991 0 0 (4,735)] ..... RO U £ <) | I 49,338 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835NL Equity/
9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO....  .11/20/2015| .11/21/2016 | ... 9,918 ...2,350.0000 0 0 (665) ..... (665)] ......137,767 0 0 0 0 0001.
S&P 500 OTC Call Option 9PG8350P Equity/ | Barclays Bank
9PG Multiple. N/A....... Index |PLC G5GSEF7VJP5I7OUKS573.... | .12/121/2015| .12/21/2016 | ... TS5 | 0] ..2,171.0000 0 0 (365,852) | ..... .....(365,852)| .....113,590 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG8350N Equity/ | Barclays Bank
9PG Multiple. N/A....... Index |PLC G5GSEF7VJP5I7OUKS573.... | .12/121/2015| .12/21/2016 | ... 1,875 ...2,214.0000 0 0 (55,212) | oo | e (65,212) ........ 40,414 0 0 0 0 0001.
S&P 500 OTC Call Option 9PG8350L Equity/ | Barclays Bank
9PG Multiple. N/A....... Index G5GSEF7VJP5I7OUKS573.... | .12/121/2015| .12/21/2016 | ...11,879 | ..oovvveavecnnd 0| ...2,274.0000 0 0 (126,229) | ..... ....(126,229)| .....255,073 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835PL Equity/
9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... [ .01/21/2016 | .01/20/2017 | ... 6,410 ...2,009.0000 | ...ccovvierncnc0 [ e (458,828)] .... 1,209,992)] ..... .(1,209,992)| ..... (751,164) 0 0 0 0 0001.
S&P 500 OTC Call Option 9PG835PJ Equity/
9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... [ .01/21/2016 | .01/20/2017 ... 2,392 | 0] ..2,039.0000 | ..coccovrevuneead 0f... (143,951) | oo 0 f (387,263) ] ..... ....(387,263) ] ..... (243,313) 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835PH Equity/
9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... [ .01/21/2016 | .01/20/2017 | ...11,760 ...2,103.0000 | ...ocoovviinnn0 [ e (468,166) | .... 1,336,354)| ..... ..(1,336,354) | ..... (868,188) 0 0 0 0 0001.
S&P 500 OTC Call Option 9PG835QH Equity/ | JP Morgan Chase
9PG Multiple. N/A....... Index | & Co 8I5DZWZKVSZI1NUHU748.... | .02/19/2016 | .02/21/2017 | ... 9,162 | oo 0] ...2,065.0000 | ...ccooowruuvnad 0f.... (602,676) | .....oovvvvrnvns 0. (1,381,977) ..... .(1,381,977)] ..... (779,301) 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835QF Equity/ | JP Morgan Chase
9PG Multiple. N/A....... Index | & Co 8I15DZWZKVSZI1NUHU748.... | .02/19/2016 | .02/21/2017 | ... 9,824 ...2,153.0000 | ...cccovicnnn0 | s (356,022)] ... ..(856,009) ..... ...(856,009)| ..... (499,987) 0 0 0 0 0001.
S&P 500 OTC Call Option 9PG835RH Equity/ | Credit Suisse FB
9PG Multiple. N/A....... Index | Int E58DKGMJYYYJLN8C3868... | .03/21/2016 | .03/21/2017 | ... NPV 0] ..2,195.0000 | ...ccovveruncnad 0f... (294,038) | ..o 0 f (394,453) | ..... ...(394,453)] ..... (100,415) 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835RF Equity/
9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... [ .03/21/2016 | .03/21/2017 ... 1,589 ...2,229.0000 .(63,910)] ... L (85.274) [ o] o (85,274)] ....... (21,364) 0 0 0 0 0001.
S&P 500 OTC Call Option 9PG835RD Equity/
9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO....  .03/21/2016 | .03/21/2017 ... 9,675 | oo 0] ..2,301.0000 | ..cccovrvrunenead 0f... (208,496) | .......covvvvnvns 0 f (208,579) | ..... ...(208,579) (82) 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835SD Equity/
9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO....  .04/21/2016 | .04/21/2017 | ... 7,373 ...2,254.0000 | ...ccovviienn0 | (336,135)] ... .(375478)| ..... ..(375478)] ....... (39,342) 0 0 0 0 0001.
S&P 500 OTC Call Option 9PG835SB Equity/ | Credit Suisse FB
9PG Multiple. N/A....... Index | Int E58DKGMJYYYJLN8C3868... | .04/21/2016 | .04/21/2017 | ... RIS 0] ..2,346.0000 | ....ccooourueread 0f.... (202,011 | v 0 f (150,531) | ..... ...(150,531)] ........ 51,480 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835TD Equity/
9PG Multiple. N/A...... Index | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... [ .05/20/2016 | .05/19/2017 ..... 5,647 ..2,198.0000 | vvevvverevrrrnc0 | s (323,347)] ... ..(486,211) ..... ...(486,211)] ..... (162,864) 0 0 0 0 0001.
S&P 500 OTC Call Option 9PG835TB Equity/
9PG Multiple. N/A...... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... | .05/20/2016 | .05/19/2017{ ... 1,735 | 0] ...2228.0000 | .cooonrerneenad 0 [ .irnrn(80,487) | oo 0 [ e (122,645)] ..... ..(122,645)| ....... (42,158) 0 0 0 0 0001.........
S&P 500 OTC Call Option 9PG835SZ Equity/
9PG Multiple. N/A...... Index | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... [ .05/20/2016 | .05/19/2017 ..... 9,326 +.2,299.0000 | vveovverevrrernc0 | s (241,170)] ... ..(335,292) ..... .(335,292)] ....... (94,122) 0 0 0 0 0001.
S&P 500 OTC Call Option 9PG835UB Equity/
9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO....  .06/21/2016 | .06/21/2017 ... 8,440 | .o 0] ...2,234.0000 | .cooonerermreenad 0. (477,788) | vvervrrrcnens 0 [ (624,425)] ..... ...(624,425)] ..... (146,636) 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835TZ Equity/ | Barclays Bank
9PG Multiple. N/A....... Index | PLC G5GSEF7VJP5I70UK5573.... | .06/21/2016 | .06/21/2017 | .... 1,786 ...2,268.0000 (77971 ... .(105,277) | ..... (105,277)] ....... (27,300) 0 0 0 0 0001.
S&P 500 OTC Call Option 9PG835TX Equity/ | Barclays Bank
9PG Multiple. N/A....... Index | PLC G5GSEF7VJP5I70UK5573.... | .06/21/2016 | .06/21/2017 | ...11,097 | covoovvernnccnnd 0] ...2,340.0000 | .cooonrerneenad 0. (259,637) | .ccvevrrernens 0 [ (348,783) | ..... ...(348,783)| ....... (89,146) 0 0 0 0 0001..........
S&P 500 OTC Call Option 9PG835UZ Equity/
9PG Multiple. N/A...... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... [ .07/21/2016 | .07/21/2017 ... 7,053 ..2,315.0000 | .coveovvrierrnnc0 [ s (362,877)] ... ..(326,316) | ..... ...(326,316) | ........ 36,561 0 0 0 0 0001.
S&P 500 OTC Call Option 9PG835UX Equity/
9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... [ .07/21/2016 | .07/21/2017{ ... 1,695 | oo 0] ...2,348.0000 | .cooomrerneenad 0f.....(68529) 0 (56,263) | ..... | ....... (56,263)] ........ 12,265 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835UV Equity/
9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... [ .07/21/2016 | .07/21/2017 ... 9,630 ...2,425.0000 | .cooovcrieernnc0 [ s (200,978)| .... ..(148,289) | ..... ...(148,289) ] ........ 52,689 0 0 0 0 0001.
S&P 500 OTC Call Option 9PG835VZ Equity/ | Credit Suisse FB
9PG Multiple. N/A...... Index | Int E58DKGMJYYYJLNBC3868... | .08/19/2016 | .08/21/2017 ... 6,374 | oo 0] ...2,340.0000 | ..cooovvrermreenad 0. (309,012) | ovevnrrirnens 0 [ (276,935) | ..... ...(276,935) | ........ 32,076 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835VX Equity/ | Credit Suisse FB
9PG Multiple. N/A...... Index | Int E58DKGMJYYYJLN8C3868... | .08/19/2016 | .08/21/2017 ... 1,337 ...2,369.0000 .(61,969) ] .... 1(42,986) [ oot | oo (42,986) 8,983 0 0 0 0 0001.
S&P 500 OTC Call Option 9PG835VV Equity/ | Credit Suisse FB
9PG Multiple. N/A...... Index | Int E58DKGMJYYYJLNBC3868... | .08/19/2016 | .08/21/2017 ... 9,575 | oo 0] ...2,446.0000 | ...ocooovevnreenad 0. (188,149) | ..o 0 [ (154,456) | ..... ...(154,456) | ........ 33,693 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835WZ Equity/ | Credit Suisse FB
9PG Multiple. N/A...... Index | Int E58DKGMJYYYJLNBC3868... | .09/21/2016 | .09/21/2017 ... 5779 ..2,317.0000 | .ooovvreeern0 | e (307,616)] .... ..(336,048) ] ..... ...(336,048)] ....... (28,432) 0 0 0 0 0001.
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Prior Year(s) | Current Year Adjustment Effectivenes
Schedul | Type(s Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign| ~ Current | to Carrying Credit sat
el ) of Date of Number Rate of Index |~ Premium Premium 0 Valuation Exchange Year's Value of Quality of |  Inception
Description of ltems(s) Hedged, Used for | Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated Identifier| (a) or Central_Clearinghouse Date Expiration | Contracts|  Amount (Paid) Paid Paid Income Carrying Value | e | FairValue | (Decrease) | BJ/A.C.V. | )/Accretion Items Exposure Entity end (b)
S&P 500 OTC Call Option 9PG835WX Equity/
9PG Multiple N/A...... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... [ .09/21/2016 | .09/21/2017 .... 1,600 | oo 0 [ ..2,344.0000 | ....oocoovrerrnerns 0 [ rrene(69,248) | oo (U [ (73,229)| vooo. [ veveeee (73,229) (3,981) 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835WV Equity/
PG8 Multiple N/A....... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... | .09/21/2016 | .09/21/2017] ...12,015 0 | ..2/423.0000 0 (259,043) 0 (294,622)] ..... 2(294622)] ....... (35,578) 0 0 0 0 0001...........
0439999. Total-Written Options-Hedging Effective-Call Options @nd WaITaANES.......cco..iiiiiiveieiiiis s i | e 2,185,792 | ....(6.412,060) 0. (10,867.652) [XXX] (10,867.652) | ..(2,444,489) 0 0 0 0] XXX XXX
0499999. Total-Written Options-Hedging EffECtVE. . ... o e | e 2,185,792 | ....(6.412,060) 0. (10,867.652) [XXX] (10,867.652) | ..(2,444,489) 0 0 0 0] XXX XXX
0789999. Total-Written Options-Call OPtioNS ANA WAITANES............iueiiiii s s s | s 2,185,792 | ....(6.412,060) 0. (10,867.652) [XXX] (10,867,652) | ..(2,444,489) 0 0 0 0] XXX XXX
0849999, TOtAI-WIIHEN OPHONS. ..ovveooree e e e L | e 2,185,792 | ....(6.412,060) 0. (10,867.652) [XXX] (10,867,652) | ..(2,444,489) 0 0 0 0] XXX XXX
Swaps - Hedging Effective - Interest Rate
CREDIT SUISSE SECURITIES Variable | SCRIPPS NETWORKS INTERAC Interes
Rate Interest Rate Swap 811065AG6 D1 tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88..|.08/04/2015].06/15/2025] ............ 0f... 4,400,000 | .......... 0.8503 0 0 20,758 0f.. 0 0 0 0 0. 64,922 | ..o 99,
CREDIT SUISSE SECURITIES Fixed SCRIPPS NETWORKS INTERAC Interes
Rate Interest Rate Swap 811065AG6 D1 tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88..|.08/04/2015].06/15/2025] ............0 | ... 4,400,000 | ......... (2.2950) | vvooevvrviernnn0 | 285,085 | ........(75,735)| ..............366,186 | .....| ..... 366,186 | ... (299,688) 0 0 0 0 99
CREDIT SUISSE SECURITIES Variable [ NORTH CAROLINA ST ESTRN MUNI P Interes
Rate Interest Rate Swap 65819WAJ2 D1 tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88..|.08/04/2015].07/01/2024] ............ 0f... 4,550,000 0.8456 0 0 [ .irennn25453 | o0 | e 0 0 0 0 0 63,345 96
CREDIT SUISSE SECURITIES Fixed NORTH CAROLINA ST ESTRN MUNI P Interes
Rate Interest Rate Swap 65819WAJ2 D1 tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88..|.08/04/2015].07/01/2024] ...........0 | .... 4,550,000 | ......... (2.2250) | veooevvvrieeeenn0 | 259,487 | ........(34,308) | ..............333,305 | .....| ..... 333,305 | ..... (275,310) 0 0 0 0 96
JP MORGAN SECURITIES LLC Variable Interes
Rate Interest Rate Swap PNC BANK NA 69349LAQ1.........cccooeene. D 1. tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88..|.08/04/2015].11/01/2025] ............ 0f... 4,750,000 | ......... 0.7565 0 0 [ iirenn22,709 | o0 | e 0 0 0 0 0. e 71,590 | oo 100
JP MORGAN SECURITIES LLC Fixed Interes
Rate Interest Rate Swap PNC BANK NA  69349LAQ1.... tRate [ CME Group Inc... LCZ7XYGSLJUHFXXNXD88..|.08/04/2015|.11/01/2025] ...........0 | ..... 4,750,000 | ......... (2.3240) | o0 | 329,49% | ........(83,099)| .............423,230 | .....| ..... 423,230 | ..... (335,694) 0 0 0 0 100
JP MORGAN SECURITIES LLC Variable Interes
Rate Interest Rate Swap Goldman Sachs Group Inc 38148LAE6..[D 1....... tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88..|.08/04/2015].05/22/2025( ............ 0f... 4,500,000 0.8110 0 0 [ .iiinn20,932 | o0 e 0 0 0 0 0 66,153 98
JP MORGAN SECURITIES LLC Fixed Interes
Rate Interest Rate Swap Goldman Sachs Group Inc  38148LAE6.. [D 1....... tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88..|.08/04/2015].05/22/2025{ ............0 | ..... 4,500,000 | ......... (2.2730) | voevvvvvieennnn0 | 287,020 | ........(76,714)] ..............368,671 | ....| ..... 368,671 | ..... (301,958) 0 0 0 0 98
JP MORGAN SECURITIES LLC Variable | GENERAL MOTORS FINL CO Interes
Rate Interest Rate Swap 37045XAS5 D 1. tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88..|.08/05/2015].01/15/2025{ ............ 0f... 6,100,000 0.6801 0 0 [ .innn29,029 | o0 e 0 0 0 0 0. 87,826 | ..o 100......oee
JP MORGAN SECURITIES LLC Fixed | GENERAL MOTORS FINL CO Interes
Rate Interest Rate Swap 37045XAS5 D 1. tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88..|.08/05/2015].01/15/2025{ ............0 | ... 6,100,000 | ......... (2.3250) | veooovvvvreenenn0 | s 385,114 | ......(106,369) | .............494,670 | ....| ..... 494,670 | ..... (327,952) 0 0 0 0 100
JP MORGAN SECURITIES LLC Variable [ SIEMENS FINANCIERINGSMAT Interes
Rate Interest Rate Swap 82620KAE3 D1..... tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88..|.06/09/2015| .05/27/2025{ ............ 0. 9,250,000 | .......... 0.6653 | ..eoorererrennn (1] [ 0 [ 83,507 | o0 | e 0 0 0 0 0. 136,091 [ .ovvovrvvennne 100.....cooeee
JP MORGAN SECURITIES LLC Fixed | SIEMENS FINANCIERINGSMAT Interes
Rate Interest Rate Swap 82620KAE3 D1..... tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88..|.06/09/2015].05/27/2025{ ...........0 | ... 9,250,000 | ........ (25240)] ..ccovocvvreeen0 | e 754,276 | ......(175,103) ] .............968,851 | .| ... 968,851 | ..... (619,906) 0 0 0 0 100
JP MORGAN SECURITIES LLC Variable Interes
Rate Interest Rate Swap Apple Computer Inc  037833BH2............ D1..... tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88..|.06/09/2015].02/09/2025{ ............ 0. 2,250,000 | .......... 0.7924 | ..oovvvvvrcren0 |0 [ 010,582 | 0 | 0 0 0 0 0 32,525 98
JP MORGAN SECURITIES LLC Fixed Interes
Rate Interest Rate Swap Apple Computer Inc  037833BH2 .|D1...... tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88..|.06/09/2015].02/09/2025{ ............0 | ..... 2,250,000 | ......... (2.5040) | ..oooovvvrreennn0 | o 167,082 | .........(42,099) | ... 214,614 | e e 214614 | ..... (116,485) 0 0 0 0 98
JP MORGAN SECURITIES LLC Variable Interes
Rate Interest Rate Swap Intel Corp 458140AS9..........ovvvvvvvienennes D 1. tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88..|.08/04/2015].07/29/2025( ............ 0f... 4,600,000 | ......... 0.7515 | covevvvvreenn0 [0 [ 21914 | 0 0 0 0 0 0 68,347 99
JP MORGAN SECURITIES LLC Fixed Interes
Rate Interest Rate Swap Intel Corp  458140AS9 tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88..|.08/04/2015].07/29/2025{ ............0 | ... 4,600,000 (2.2860) 0 282,798 | ........(78,867)] ..............363,248 | ....| ..... 363,248 | ..... (264,673) 0 0 0 0 99
JP MORGAN SECURITIES LLC Variable Interes
Rate Interest Rate Swap Key Bank NA 49327M2KO..........ccccovvvueeee D1..... tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .06/09/2015].06/01/2025{ ............ 0f... 4,500,000 | ......... 0.6731 0 0 [ iirni20,674 | o0 | e 0 0 0 0 0 66,249 99
JP MORGAN SECURITIES LLC Fixed Interes
Rate Interest Rate Swap Key Bank NA  49327M2K9... tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88..|.06/09/2015].06/01/2025{ ............0 | ... 4,500,000 | ......... (2.5260) | ..oooovvvvcerenn0 | s 366,752 | .........(85,253)| .............471,086 | ....| ..... 471,086 | ..... (302,081) 0 0 0 0 99
JP MORGAN SECURITIES LLC Variable Interes
Rate Interest Rate Swap MOSAIC CO 61945CACT ........ccoouvvvrrnnne D1...... tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88..|.08/04/2015| .11/15/2023] ............ 0. 4,500,000 | ......... 0.8170 0 0 20,911 0f.. 0 0 0 0 0. 60,059 | ..covvrrrne 96....renne
JP MORGAN SECURITIES LLC Fixed Interes
Rate Interest Rate Swap MOSAIC CO 61945CACT... .|D 1. tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88..|.08/04/2015].11/15/2023 ..........0 | ... 4,500,000 (2.1490) 0 233,311 | .......(72,529) | .............299,683 | .....| ...... 299,683 | ..... (242,935) 0 0 0 0 96
JP MORGAN SECURITIES LLC Variable Interes
Rate Interest Rate Swap Amazon com Inc 023135AN6................ D 1....... tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88..|.06/09/2015 | .12/05/2024] ............ 0f... 4,600,000 | .......... 0.8351 | oo (1] [ 0 [ 20,758 | o0 | e 0 0 0 0 0 65,784 99
JP MORGAN SECURITIES LLC Fixed Interes
Rate Interest Rate Swap Amazon com Inc 023135ANS.. D1 tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88..|.06/09/2015|.12/05/2024] ..........0 | ... 4,600,000 (2.4900) 0]....352448 | ........(85,587) | ........... 452,712 | .....| oo 452,712 | ..... (290,184) 0 0 0 0 99
JP MORGAN SECURITIES LLC Variable Interes
Rate Interest Rate Swap Precision Castparts 740189AM7............ D1..... tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88..|.06/09/2015].06/15/2025{ ............ 0f... 9,250,000 | .......... 0.8503 | ..ooorererrinnen 0 [ o0 | 83,639 | 0 | 0 0 0 0 0. 136,483 [ ..ovevrvvennne 99
JP MORGAN SECURITIES LLC Fixed Interes
Rate Interest Rate Swap Precision Castparts  740189AM7.. tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88..|.06/09/2015].06/15/2025{ ............0 | ... 9,250,000 | ......... (25290) ] ..oovvvivvreeen0 | e 752,795 [ ... (175,449) | .............066,940 | ... ... 966,949 | ... (627,110) 0 0 0 0 99
JP MORGAN SECURITIES LLC Variable | DAIMLER FINANCE NA LLC Interes
Rate Interest Rate Swap 233851CB8 D1..... tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .08/04/2015].08/03/2025{ ............ 0f... 4,600,000 | .......... 0.7591 | coovvrveeree0 |0 [ 20,729 | 0 | 0 0 0 0 0. 68,390 | ..covvrrrns 99
JP MORGAN SECURITIES LLC Fixed | DAIMLER FINANCE NA LLC Interes
Rate Interest Rate Swap 233851CB8 D1...... tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88..|.08/04/2015].08/03/2025{ ............0 | ... 4,600,000 | ......... (2.3080) | ..ocvvvvvrriennn0 | ..e. 289,061 | .........(79,626) | ............371,293 | ... ...... 371,293 | ..... (263,715) 0 0 0 0 99
JP MORGAN SECURITIES LLC Variable Interes
Rate Interest Rate Swap BAYER US FINANCE LLC 07274EAGS.|D 1........ tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88..| .06/09/2015] .10/08/2024] ............ 0f... 4,500,000 | ......... 06611 | coovvvvveereec0 |0 [ 21,443 | 0 0 0 0 0 0 63,728 96
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Statement as of September 30, 2016 of the National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Prior Year(s) | Current Year Adjustment Effectivenes
Schedul | Type(s Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign| ~ Current | to Carrying Credit sat
el ) of Date of | Number Rate of Index [~ Premium Premium 0 Valuation Exchange Year's Value of Quality of | Inception
Description of Items(s) Hedged, Used for | Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential Referenc | and at Year-
Description Income Generation or Replicated Identifier] (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e | Fair Value | (Decrease) | B./A.C.V. | )/Accretion ltems Exposure e Entity end (b)
JP MORGAN SECURITIES LLC Fixed Interes
Rate Interest Rate Swap BAYER US FINANCE LLC 07274EAG8 | D 1....... tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88. | .06/09/2015 .10/08/2024 ] ............ 0] ....4500,000 (2.4760) 0. 348,718 (83,565) 447920 | .. | ...... 447920 | ... (275,999) 0 0 0 0 96
0859999. Total-Swaps-Hedging Effective-Interest Rate 0]... 5003442 | ....... (909,265)] ........... 6542418 |XXX| ...6.542.418 | ..(4,543,690) 0 0 0. 1,051,492 | XXX XXX
0909999. Total-Swaps-Hedging Effective. .. 5093442 | ... (909,265) 6542418 |XXX| ...6.542.418 | ..(4,543,690) 0 0 .. 1,051492 | XXX XXX
1159999. Total-Swaps-Interest Rate. 0]... 5093442 | ....... (909,265)] ........... 6542418 |XXX| ...6.542.418 | ..(4,543,690) 0 0 0f.. 1,051,492 | XXX XXX
1209999. Total-Swaps .. 5,093,442 909,265) 6542418 |XXX| ...6.542.418 | ..(4,543,690) 0 0 ... 1,051492 | XXX XXX
1399999. Total-Hedging Effective ...13557,070 | ...21,426959 | ....... (909,265)] .......... 37,229,411 |XXX] .37,229.411 | ...3.213.432 0 0 U 1,051,492 | XXX XXX
1449999. TOTAL ...13,557,070 | ...21,426,959 | ....... (909,265)] ......... 37,229,411 |XXX| .37,229.411 | ...3,213,432 0 0 0f... 1,051,492 | XXX XXX

Code

Description of Hedged Risk(s)

0001

The hedge effectiveness cannot be measured at inception. At 09/30/2016 The change in fair value of the derivative hedging instrument is 101% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowgq
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Statement as of September 30, 2016 of the National Life Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
thange in thange in
Variation Margin Variation Hedge
Gain (Loss) Cumulative Margin Gain Effectiveness
Description of ltem(s) Hedged, | Schedule| Type(s) Date of Cumulative Deferred Used to Adjust Variation (Loss) at Inception
Ticker | Number of | Notional Used for Income Generation or | / Exhibit | of Risk(s)| Maturity or Trade Transaction | Reporting Book/Adjusted Variation Variation | Basis of Hedged | Margin for All | Recognized in Potential and at Year- | Value of One
Symbol | Contracts | Amount Description Replicated Identifier (a) Expiration Exchange Date Price Date Price Fair Value Carrying Value Margin Margin Item Other Hedges | Current Year Exposure end (b) (1) Point
Long Futures
Hedging Effective
MESZ.... | oo 30 | 1,368,750 |Mini MSCI EMg Mkt Dect4......... Multiple N/A......... X [12/16/2016. [OTH...oooooccerrrvene 5493000F4Z033MV32P92.. | 09/29/2016. | .....893.8200 |.....912.5000 | ......... 199,387 ....199,387 28,020 0 0 0 28,020 0001 50
ESZ6...... | ccovvvcrrennee 3 |...324,060 | S&P500 EMINI FUT Multiple N/A......... 12/16/2016. | OTH.....oooocrvveirarrcees SNZ20JLFK8MNNCLQOF39| 09/29/2016. | ..2,160.5667 | ..2,160.4000 ...19,939 19,939 (25) 0 0 0 (25) | o000 13,500 | ooooceeeeed {0[0] ) [ 50
1279999. Total-Long Futures-Hedging Effective .219,326 219,326 27,995 0 0 0 27,995 XXX XXX
1329999, TOtAI-LONG FUIUTES. .. crrveue s eseies e siss s seis1e ettt 4400 184D EE DL | rnnies 219,326 219,326 27,995 0 0 0 27,995 XXX XXX
1399999, TOtAI-HEAGING EfIECHIVE. ... oovvvuseieiiesesissis e isss e sessseeeesbsie | ebtseeesss e essss e sS4 EE 840 EE L4100 f4408E L840 EE L4844 E LA E L EE LA L LAt | nsnsses 219,326 219,326 27,995 0 0 0 27,995 XXX XXX
1449999, TOTAL ... ivvtstiiitesssieisss et essss e sss s st s s st b bt 10 s4sseeee RSt e ARt E RS AR 8RR L E AR08 L8408 R840 8 A0 b8 4100 4100088840008 E L4 EE L1 44 L AL L1 42EE AL LA L LS4 E LAt nne s | eesenses 219,326 219,326 27,995 0 0 0 27,995 XXX XXX
Beginning Cumulative
Cash Cash

Broker Name Balance Change

JP MORGAN ...107,927

Total Net Cash Deposits.
(b) Code Financial or Economic Impact of the Hedge at the End of the Reporting Period

0001 The hedge effectiveness cannot be measured at inception. At 09/30/2016 The change in fair value of the derivative hedqing instrument is 101% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowed.




Statement as of September 30, 2016 of the National Life Insurance Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 11 12
5 6 7 8 9 10
Credit
Master Support Contracts with Contracts with
Agreement Annex Fair Value of Acceptable Book/Adjusted Carrying Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Fair Value > 0 Fair Value <0 of Collateral Exposure Sheet Exposure
Exchange Traded Derivatives
0199999. Aggregate Sum of Exchange Traded OO PP PP PO PP PP PP PP PRPPOPOO XXX XXX XXX e 219,326 0 | 219,326 219,326 0 | ........................ 219,326 | .o, 19,500 [ .oovvciiiiciniienas 19,500
NAIC 1 Designation
Bank of America . EYKN6V0ZCB8VDIIULBSO.. 14,838,000 022,279,052 | .o (6,215,776) 1,225,276 |. 22,279,052 (6,215,776) | ........ 1,225,276 0 0
Barclays Bank PLC G5GSEFTVJIP5ITOUKSS73... [ Y. | Yoo | v | s .6,640,387 ..(1,058,481) 5,581,906 6,640,387 (1,058,481) | ........ 5,581,906 0 0
Credit Suisse FB Int E58DKGMJYYYJLN8C3868. | Y. o [ Yoo [ iie.2.4,800,000 | . 7,435,027 | ... ..(1,355,409) 1,279,618 7,435,027 | oo (1,355,409) | ........ 1,279,618 0 0
JP Morgan Chase & Co 8I5DZWZKVSZITNUHU748.. | Y...oooooveree | Yoroniriinins | cevrveriniscisninsisisnennns0 | o 5,200,179 (2,237,986) .2,962,193 5,200,179 (2,237,986) | ........ 2,962,193 0 0
0299999. Total NAIC 1 Designation................ 19,638,000 ..41,554,645 | ..o (10,867,652) | ....ooovvrenreenns 11,048,993 | ..o 41,554,645 | .o (10,867,652) | ... 11,048,993 0 0
0899999. Aggregate Sum of Central Clearinghouse............crevnrerieisiinsesiincrniinnes XXX XXX XXX [ s {0 6,542,418 0 .6,542,418 6,542,418 0.. 6,542,418 21,051,492 | s 1,051,492
0999999, GrOSS TOtAIS. ...ttt 19,638,000 ...48,316,389 | ...ccoconnene (10,867,652) | ....oovvvenrennes 17,810,737 | oo 48,316,389 | ....cocovrreres (10,867,652) | .....covveeirenes 17,810,737 | oo 1,070,992 | oo 1,070,992
1. OFfSBE PEI SSAP NO. B4........eieceitieii ettt ettt ettt etttk eeete ket steaetesetetesesseaesessesetesaeseaesessesetesas | 4ebtsssssssssssetossssssesssssesessstsesessssesesesesesesoeseteteseset et s setetesesetessssntetesnsesesensssetensssesesas | etesssetosssesesssssesasnsssaa 0 0
2. Net after right of offset per SSAP No. 64.........cc..occccee.... ...48,316,389 | ..o (10,867,652)

8030
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Statement as of September 30, 2016 of the National Life Insurance Company

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Book/Adjusted Maturity | Type of Margin
Exchange, Counterparty or Central Clearinghouse Type of Asset Pledged CUSIP Identification Description Fair Value Par Value Carrying Value Date (I, Vorlv)

Collateral Pledged by Reporting Entity

J.P. Morgan Securities LLC.... ... ZBUT11VB06EZRVTWT807... | CASH 912828 G2 0 | United States Treasury0 7/8% DUE 11/15/2017 MN......c..ovvereveivemnerierrrerienes .- 2,505,225 2,500,000 2,499,345 | 11/15/2017. | .

J.P. Morgan Securities LLC.... vee ZBUTTAIVBOBEZRVTWTBOT... | CASH.....couiiiciiiiiieirieiiseiseiiesiesissessssissssessessssesssssiessssssnssnsnnsienss || iireussisssissessses s s s s bbb s8££ 888t | Sesesbesssee s s 191,331 | o 191,331 [ s 191,331 | oo .

J.P. Morgan Securities LLC.........ooerrereinieninissinsissnnnes ZBUT11V806EZRVTWT807... | CASH 6,542,418 6,542,418 | oo | e VA

0199999. Totals .9,238,974 ..9,233,094 XXX XXX

Collateral Pledged to Reporting Entity

BOA/Merril Lynch EYKN6V0ZCB8VDIIULBSO.... | CASH 092480 70 0 14,838,000 XXX

Credit SUiSSe FB INt.......ccovveuieeiiisiisciscr s E58DKGMJYYYJLN8C3868... | CASH 092480 70 0 4,800,000 XXX

0299999, TOMAIS........vveetuseiasisseeeseeeseeseessse s s esse et ees bbb s bbb e b seeeb s SE41eeE oL £ R R e AR s R R R R £ LR E RS eEEE £ E AR R AR R £ LR R R4 R eR 4L R LR LR AR SRR R R AR R R R R EEee HeREieLEReE R AR LR R R AR R LR E R R AR R Rttt | Shienteniieees 19,638,000 XXX




Statement as of September 30, 2016 of the National Life Insurance Company

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QE10, QE11



Statement as of September 30, 2016 of the National Life Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
JP Morgan Chase. New York, NY. 0.000 0 0 2,696,237 (7,423,043) 5,286,968 | XXX
State Street Bank Boston, MA cierernnn:0.000 0 0 613,951 249,911 355,271 [ XXX
BNY Mellon. Pittsburgh, PA 0.000 0 0 377,905 1,119,094 761,060 | XXX
Federal Home Loan Bank. Boston, MA .000 0 0 2,397,132 12,300,004 12,248,269 | XXX
0199998. Deposits in.....3 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open DepoSItories...........covrverieriisinnes XXX XXX 0 0 57,352 82,317 XXX
0199999. Total Open Depositories XXX XXX 0 0 6,142,577 6,328,283 XXX
0399999. Total Cash on Deposit XXX XXX 0 0 6,142,577 6,328,283 XXX
0499999. Cash in Company's Office. XXX XXX XXX XXX 400 400 XXX
0599999. Total Cash. XXX XXX 0 0 6,142,977 6,328,683 XXX

QE12
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Statement as of September 30, 2016 of the National Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Description { Code Date Acquired ‘ Rate of Interest Maturity Date } Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

U.S. Government Bonds - Issuer Obligations

LT o s —— [M........ [08/15/2016....... [ ccovoc...n.nl 0.271_[11/10/2016....... 4,502,050 1,593

0199999. U.S. Government Bonds - Issuer Obligations 4,502,050 1,593

0599999. Total - U.S. Government Bonds 4,502,050 1,593

Total Bonds

7799999. Subtotals - Issuer Obligations.... 4,502,050 1,593

8399999. Subtotals - BONGS.........cuuiiieiiiiiiiisi s 4,502,050 1,593

8699999. Total - CaSh EQUIVAIENES.........ccviiieeecieiecicieiice ettt bbb bbbt bbb bbb st nnte sesesanansanas 4,502,050 1,593
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National Life Insurance Company

449 - Reasonableness and Consistency of Assumptions Cerl. (Updated
Marke! Value) Required by Acl. Guideline XXXVi

KB

4 4 8 D

Reasonableness and Consistency of Assumptions Certification
For Commissioners Reserve Valuation Method with Updated Market Value

L, Eric G. Sandberg, FSA, CPA, CFA, MAAA, am Senior Vice President and the
appointed actuary for National Life Insurance Company. I have reviewed the
assumptions underlying the values assigned to all equity index options used in the
determination of statutory reserves using a Type 2 computational method for all equity
indexed universal life insurance policies issued or reinsured by National Life Insurance
Company and reported in the statutory financial statement as of September 30, 2016. The
assumptions used to determine such option values are:

1. Reasonable in light of current relevant economic conditions as of the date of
valuation; and

2. Consistent with the comparable assumptions used to determine the statement of
value of any derivative instruments as of the valuation date used to hedge the
equity index-based obligations embedded in the equity indexed life policies
subject to this certification.

Eric Sandberg, FSA, CPA, CFA, MAAA
(Name of actuary)

(Signature of actu )

October 27, 2016
{Date of Certification)




