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statement as of June 30, 2016 of e N@tional Life Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONAS ottt | ceiene 5,300,817,690 [ ....vverrrerrrerrrrirriinens) (U I 5,300,817,690 | ........... 5,260,982,599
2. Stocks:
2.1 Preferred StOCKS. ...t seseennes. | sesriesesennes 10,000,000 | ...vormrererrererireriins (U IO 10,000,000 | .oovvvrernen 10,000,000
2.2 COMMON SHOCKS......cuuvererrerrerierieresesisesssess st sessssssssssesssessssnessnes | sevsssessssnns 907,902,421 | ..o (U [ 907,902,421 | ... 836,248,764
3. Mortgage loans on real estate:
Bl FIESEIENS oottt | seeesteneens 522,461,938 | ..o (U [ 522,461,938 | ..ccccovvvenn. 551,901,903
3.2 Other than fIrStHENS........ccecreeeeeecrrceeere st sssssssssssestes | sreessssssssssssssesssssesens O (U (O O 0
4. Real estate:
4.1 Properties occupied by the company (less $
ENCUMDIANCES)......vuvvevievieterieseesesse et sssse st esse s bes s s s sss s st sses s sessessessssessesassssssssenes | svessessesenses 51,388,138 | ..ovevveeeeeeree s (0] I 51,388,138 | ...cvcevuve. 52,725,460
4.2 Properties held for the production of income (less §............ 0
ENCUMDIANCES)......ovvevievierereesessese ettt sss st esss s bes s s s s s s s sessessssssessesessssssssenes | svessessesnsns 11,134,051 [ oo (0] I 11,134,051 | oo 20,821,306
4.3  Properties held for sale (less §.......... 0 eNCUMDBIANCES).......coveeveercrerierereeieeereeseseenes | eevevesiesenaenns 1,991,000 | oo (01N I 1,991,000 | ..coovvereeenn 6,750,608
5.
95,683,469 ...95,683,469 | ......cc...... 125,423,928
6. Contract loans (including $.......... 0 PremMiUM NOLES).....vvervrevereerereteee et ssssssessssesenees | evessesiesenns 529,136,751 | coeveverreereereeeieiean (0] I 529,136,751 | ccovereneee. 533,874,512
T DBIVALVES. ..eooeercereereceseeeeeess st sss ettt st ssssssssesssssssnsssssssssnnssss | seesssssssneees 41,172,690 | .o (U I 41,172,690 | ooveerveernn 19,819,404
8. OtheriNVESIEA @SSELS........cveieevecieeieeetseete ettt s ssss s sanes | evessessesanns 374,570,210 | oveveerereeeeeeeeean (0] I 374,570,210 | .ovuereee. 374,854,166
9. RECEIVADIES fOr SECUMLIES. .......oucveieiecieeee ettt ssenes | sentessesissessssaens 145,553 [ .o (01 I 145,553 .o, 0
10.  Securities lending reinvested COllAtEral @SSELS.............uvuirierrerrinieneireieereineieeseeseeseeeessesees | sevseeeseiessessseessesssseses (0 (01 OO (0 T 0
11, Aggregate write-ins for INVESIEA SSELS.........cvuiurrerreririreieieeeiese et stesssesensees | erssessesssssenas 1,037,888 ... [ I 1,037,888 | ...ccovevvins 1,702,744
12.  Subtotals, cash and invested assets (LINES 110 11)......cvucuviveierccreieieereeeseeseiee e | enees 7847441799 | oo, 0. s 7,847,441799 | ........... 7,795,105,393
13. Title plants less §.......... 0 charged off (for Title INSUIErs ONly)........ccocevevervicrereeeeieeeeeeerieens | e 0 [ (01 OO () [ R R 0
14, Investment income due and @CCTUEM...........ccviuiiiiniincii s | revienineiis 75,011,401 [ oo 0 [ s 75,011,401 | oo 74,015,862
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............cc.coceecevees| wovvvereviiinnnns 3,188,136 | oovveereerce 1,272 | e 3,186,864 | ......cocve. 10,585,574
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.......... 0 earned but unbilled premiums)..........cccoeneenerenenne | cevneeneereinnes 27,874,846 | ..o (V1 IS, 27,874,846 | .........c...... 30,444,576
15.3 Accrued retrospective premiums ($
redetermination ($.......... 0).....
16. Reinsurance:
16.1  Amounts recoverable from FEINSUTETS............cccecvirrirneriirireriesriseeisesiesssenssesssessens | oeerireseesnenens 1,921,579 [ oo (U1 [ 1,921,579 [ oo 2,546,149
16.2 Funds held by or deposited with reinsured COMPANIES............ccoveveveeereniveereiceeeieeen [ e (01 TR 0 [ (11 [T 0
16.3  Other amounts receivable under reinSUraNCe CONACES..............ccueueremrverererrereenesnenis [ e 0 [ e (U R (U1 O 0
17. Amounts receivable relating to UNINSUrEd PIANS...........ocuriierrerenineinreincsssessisessesseeesssessnes | sevsesessssessessnssssssssnsens (0 (01 (0 0
18.1 Current federal and foreign income tax recoverable and interest thereon.............cccevvcevveeveece | cevvevererans 40,971,202 [ .o (0] I 40,971,202 | ...covenee. 32,497,803
18.2 Net deferred taX @SSEL.......ouvrirreerreirreesereesis e sesss s sess st esssssesssessssssssssssas | eessneessonees 142,592,522 | ....ovvveenn. 14,934,533 | .coovvvenne. 127,657,989 | ..coovevnnee. 131,238,119
19.  Guaranty funds receivable 0r 0N dEPOSit..........cccceveviveicicieeie e | cereresinienis 1,611,997 | o (1N I 1,611,997 | o 1,611,997
20. Electronic data processing equipment and SOftWare...........c.cccveeveieveeriercreeeeeeseeseeseeenns | ceevvsienenne 128,473,602 | ....cocvece. 124177426 | ... 4,296,176 | ...cooevvveene 5,839,386
21.  Furniture and equipment, including health care delivery assets ($.......... 0)eerereeeerereseesesees | e 7,358,200 | evocvevrerrnne 7,358,200 | ..cvvvieerrereirrieieireiene (0 T 0
22. Net adjustment in assets and liabilities due to foreign exchange rates...........ccoeveeveviveeveeecies [ eeviveeececcee (01 R (01 RO () [ 0
23. Receivables from parent, subsidiaries and affiliates...........cccoceeeeiienivcicecececeseeeeeceeens | e, 5,534,210 [ .ovoeevieeeeeeeceend (0] [ 5,534,210 [ coooevrrnnne 18,909,903
24, Health care (§.......... 0) and other amounts reCeivable.............ccoevevererriererreeieseeeeseeerenssens | everesressnens 3,556,654 | ..coovvrirerne 3,556,654 |...coccveviireiieeiiiad 0 [, 0
25. Aggregate write-ins for other than invested aSSetS..........c.cccveeeceeerieeeeecseeeseeeesseseesens | eerisseesenes 312,378,120 | ..ooovivnens 3,188,317 [ oo 309,189,803 | ........c..... 325,223,581
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25) N [ 8,597,914,268 | .............. 153,216,402 | .......... 8,444,697,866 | ........... 8,428,018,343
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts..........c.ccovveveees | ovrvevennee. 713,707,178 | o (0] I 713,707,178 | v 720,709,837
28, Total (LINES 26 ANA 27)......covverreerreereeereeerreeesneesesessaesssesessseessseesssessssessssssssassssasssssessssnssssssssns | avssseeeens 9,311,621,446 | .............. 153,216,402 | ........... 9,158,405,044 | ........... 9,148,728,181
DETAILS OF WRITE-INS
1101. Other real estate AEPOSIES............civviveicicteie ettt sssesesnsens | evsesissessesaens 1,037,888 | ..o (1N I 1,037,888 | ..coovre 1,702,744
1102, ettt | retes ettt O (U (U O 0
1103, ettt | reees et O (U (O O 0
1198. Summary of remaining write-ins for Line 11 from overflow page.........c.ccouvevveeeveeveerereeieeiees [ oo (01 TR (01 RO (1 [ 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 above) 1,037,888 1,037,888 | ..cooooveveene. 1,702,744
2501. Corporate OWNEA life INSUFANCE...........c.ccveveverieiresiereisete et ssssessesssssssesessenss | evessesissenns 260,152,250 [ .coovevrverererereeiieeinad (1) (R 260,152,250 | .............. 255,718,587
2502. Note receivable from NLVF ..........ovressssssssessssesssesssesssessssssssssesssessssenes | onsesseseenns 33,623,247 | ..o (U IO 33,623,247 | ..ovvvveenn. 33,623,247
2503. Cash value of deferred compensation life inSUrance PoliCIES..........cccvveereeverererereeseeseerens | cvvevvevenenns 13,020,028 |...cocverrrerriirieiennad (0] I 13,020,028 | ....ceveveeee 13,514,030
2598. Summary of remaining write-ins for Line 25 from overflow page........ccoeeeeeeververeverieeeerieens | eovveeveeirieennns 5,582,595 | .cveerrerrrnn. 3,188,317 | v 2,394,278 | .o 22,367,717
2599. Totals (Lines 2501 thru 2503 plus 2598) (Lin€ 25 8DOVE).......coecrersrerisreeississseessr s | v 312,378,120 | ..oovovvenne. 3,188,317 | oo 309,189,803 | .............. 325,223,581




statement as of June 30, 2016 of e N@tional Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $.....2,696,710,862 less §.......... 0
included in Line 6.3 (including $.....18,586,224 MOACO RESEIVE)..........c.ccvvvrrrucireeireeseeseeseesessesessessessessssassssssssssssssssssssssssssessnsnes | svessessssonins 2,696,710,862 | .......c........ 2,649,605,912
2. Aggregate reserve for accident and health contracts (including $....390,777,394 MOACO RESEIVE)...........covvereeerreeerereeresreniinses | cevverieesseniennns 495,690,023 | ....ooevevrenne 505,560,350
3. Liability for deposit-type contracts (including §.......... 0 MOACO RESEIVE).....vcviiircrcieiisiseetete st sssesesens | svevenissssesesenns 176,342,672 | coovvvvverernne 162,665,300
4. Contract claims:
T I PP OTSRPIRSPTTRPI) ISP 11,057,994 | .o 10,242,977
4.2  Accident and health A 1,660,137 ....1,484,068
5. Policyholders' dividends $.....248,115 and coupons $..........0 dUe and UNPAIG..........ccc.vrerrrrrrerriririrnririnririnssseesssesesssssessssssessnes | sessesssesssssssssnsssnses 248115 | oo 1,808,036
6.  Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:
6.1 Dividends apportioned for payment (including §$.......... 0 MOACO).....evveececeereieeccte ettt ssae e ss s s ssnnnans | sreeesessssssnansenas 13,121,531 | v 13,168,825
6.2  Dividends not yet apportioned (including $.......... 0 MOACO)......eieceerereisiectee e re s nennnns | oerebesesis s eaeaesenas 0 [ oo 0
6.3 Coupons and similar benefits (including $ . . .
7. Amount provisionally held for deferred dividend policies N0t iNCIUAEd iN LINE B.........cccvvvviiereiesiiceeeesise e sennes | veveseresesssss s eesees (0 T 0
8. Premiums and annuity considerations for life and accident and health contracts received in advance
less$.......... 0 discount; including $.....164,029 accident and health PremiUMS...........c.covevieeiieecieeiieeeeeee e eeeeeeeessesesssseneeees | evvreesisssieessieens 1,660,772 | oo 1,046,908
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA COMTACES..........c..rurrerrerrereerieireireineeeeeeseeseesses s sssss s esssssessesse et sesssssssessessessessessessessesss | nesessssssnsssssassassessessesnnens (01 0
9.2 Provision for experience rating refunds, including the liability of §.......... 0 accident and health experience rating
refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health Service ACt...........ccoovvceeevviicceeiiiies | e 0 [ oo 0
9.3
9.4
10. Commissions to agents due or accrued - life and annuity contracts $..........0, accident and health §.....
and deposit-type contract funds §......... 0SSOSR ST U PU SRR PRPRTTS ISR 4,019,967 | coevrvveeeiinn 7,388,016
11.  Commissions and expense allowances payable on reinSuranCce aSSUME...........c.c.cuevicueuereieieiceiereieeeeeeseesesessesesesesessesesessnses | eresseseseseresssssssesesessssnnens [ evveeeeeeses e enens 0
12, General eXpenses dUE OF ACCTUBT..........coeviveveeeeerereeseesseere s eseseesessssssssssessssssssssssessssssssssssessssssssnsssessssssssssesesssssssssssessssssssnsssesesss | sevnsssssnseresnsnsn 38,922,080 | wovevivverreriiinas 49,486,264
13. Transfers to Separate Accounts due or accrued (net) (including $.
allowances recognized in reserves, net of reinsured allowances) ...(1,958,836)
14.  Taxes, licenses and fees due or accrued, excluding federal income taxes 1,609,429
15.1  Current federal and foreign income taxes, including §$..........
15.2  Net deferred taX lIADIIILY..........ocoeiriiiciciees e b bbb bbbttt s s s
16.  Unearned investment income
17.  Amounts withheld or retained by company as agent OF trUSIEE.........ccviiireeririce e eeaen
18.  Amounts held for agents' account, including $.......... 0 agents' credit balances
19.  Remittances and items not allocated............covveevrnrerccerrecee s
20. Net adjustment in assets and liabilities due to foreign exchange rates..
21. Liability for benefits for employees and agents if not included above.... .
22. Borrowed money §.......... 0 and interest thereon §......... Dttt e sttt s
23. Dividends to stockholders declared and UNPEIA................cvoueueuiiiiiiiiicceeeeee ettt aens
24. Miscellaneous liabilities:
2401 ASSEE VAIUBHON FESEIVE..........oueieiiecie ittt bbb bbbt
24.02 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES.......cvveievisctsiseisiie et eb bbb eaes
24.03 Funds held under reinsurance treaties with unauthorized and certified ($. .0) reinsurers...
24.04 Payable to parent, subsidiaries and AffiliatES.............ccovevriiiirciiccree b
24,05 Drafts OUESTANGING.........ccviiiiiitctcieeece ettt bbbt bbbt b s bbb s e bbb b s sn sttt s s a ettt
24.06 Liability for amounts held under uninsured plans.
24.07 Funds held under coinsurance. .2,917,060,238 .2,941,283,061
24.08 Derivatives...........ccccevverevrvnnen. ....8,737,434 ....3,185,277
24.09 Payable fOr SECUMHIES.........cuvuieireieieieieise ettt
24.10 Payable for SECUMHIES IENGING. .........iuiiieiriiririeircere e bbb bbb bbbt
2411 Capital notes §.......... 0 and interest thereon $
25, Aggregate WIte-INS fOr ADIIIHES. ..........coeeveveeeeeeececececte ettt e et s bbb ss bt s s s s s b et et ssessssssssssnsssesntessnsnss | srssessssssssnsssasas 55,868,786 | .....ccoceririnnns 79,625,567
26. Total liabilities excluding Separate Accounts business (LINES 110 25).......cc.ceviiiiieiiiiiccesseee s sssesesenes | eerssisseassenas 6,620,814,701 | ...cccv.n 6,656,099,833
27. From Separate Accounts statement N ....107,268,073 | ... ....114,621,444
28.  Total liabilities (LINES 26 @NU 27).........c.cvuiuiiriirrieiiniiesiesisie ettt sttt ettt sssssssssssessessessassessessessessesns | srssssisssssines 7,328,082,774 [ ..ccovovnv 7,370,721,277
29, COMMON CAPIAl STOCK........viveieieeieiiiiceeete ettt ettt s s se s et et s s s saeb et et s sssaesesessssssssesesessssnsnsnsesans | sreseberesinesesesesas 2,500,000 | covvieiiiriiiee 2,500,000
30.  Preferred Capital STOCK........ciiiiieeieieiiccee sttt bttt sttt s s s st be s snnntenesens | nererereser et s st rena 0
31.  Aggregate write-ins for other-than-special SUMPIUS fUNAS............cceueiiieiiiciceceecctc ettt essssesessnenes | eeeaetesesesesssse et es e s senan 0
32, SUIPIUS NOES......cvevrvceeieie e e 190,330,000 | ...
33, Gross paid in and CONHDULEA SUMPIUS..........ccucveiiiiiecieie ettt s s se s s ssssssesesensnnsens | sbevessssssesesenns 351,091,928 | ..ocvoveveviee 351,091,928
34.  Aggregate write-ins for special SUMPIUS fUNDS...........cccueiiueiiieicecece ettt st snse s ssnsesnnns | evinsesissesiesesineas 716,751 | v 6,763,061
35, UN@SSIGNEd fUNAS (SUMPIUS).....c.cvivuivirereriiiiictcte ettt s ettt s bbb bbb bbb bbb s s bbb st s s st b sennsnnenenes | srevesessnsees 1,279,283,591 | .coovvvenenae 1,227,321,915
36. Less treasury stock, at cost:
361 ... 0.000 shares common (value included in Line 29 §.......... 0) et rens | eberen e 0 [ oo 0
362 .. 0.000 shares preferred (value included in Line 30 §$.......... 01ttt enees | e (0 TR 0
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $.....6,439,105 in Separate Accounts Statement)...........ccccccvvvrnnee. .1,827,822,270 .1,775,506,904
38. Totals of Lines 29, 30 and 37.........ccccevvuverrerirrienerereienne .1,830,322,270 | ... .1,778,006,904
39. Totals of Lines 28 and 38 (Page 2, LiNe 28, COL. 3)....... i sesse s sssssssnssnssnsesssnsessesssssssssssssssseans | sessessessseees 9,158,405,044 | ............... 9,148,728,181
2501. Liability for pension and postretirement unfunded DENETItS............cccciiiiiiicieisccce e 29,593,743 | oo 29,593,743
2502. Low income housing tax credits...... 11,490,741 ..15,869,908
2503. Reinsurance reserve adjustment.............ccccovvveceeeiieccennns e ...1,997,081 | ... ....5,709,278
2598. Summary of remaining write-ins for Ling 25 from OVEMIOW PAGE........cvieuriieiriieirieirie et sesssssssesenss | ernesesissesissesnens 6,787,221 | oo 28,452,638
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 GDOVE).........rererresrearereirississssssesesessesssssessessesssssssssssssensessessesesssssessesssssssssssssanes | sessssssssssssnenes 55,868,786 | ...ooovrivriiiennes 79,625,567
3101.
3102, RS £ £ R £ R
31083, bbb R RS SRRt tensennae
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)..........
3401. Separate account annuity mortality fluctuation fund........... .
3402. Permanent SUrPIUS (GUAANLY FUNG)...........cocoiiiiiriicieisiiiccee ettt s bbb sttt bbbttt sttt s e
3403. Separate account special CONtINGENCY TUNG...........oouiuiuiieiceccee ettt ettt sttt s bbb s s st aeaas
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34 @DOVE). .. ..euiiuiuiiiitiis ittt ettt ettt

Qo3



statement as of June 30, 2016 of e N@tional Life Insurance Company

SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
1. Premiums and annuity considerations for life and accident and health contracts.............ccoeeevvvveeeeeeececeeeeee e | evveenane 143,266,736 | .......... 177,163,323 | ......(2,918,970,314)
2. Considerations for supplementary contracts with life contingencies 343,445 362,437 1,023,679
3. NEEINVESIMENE INCOME. ......cevviiececeee ettt ettt ettt a et s et et b s s sttt s s sesesesnanas 168,922,181 | ..........326,613,374
4. Amortization of Interest Maintenance RESEIVE (IMR).........covieeuririiicesecee et 4,226,672
5. Separate Accounts net gain from operations excluding unrealized gains or losses.. 13,100 ....520,989
6. Commissions and expense allowances ON reiNSUrANCE CEABA...........cvuevevevrcereeeeicee ettt sseseee s eneseesesssssenssenes | evenseresenns 6,364,583 | .............. 3,848,896 | ............ 57,911,691
7. Reserve adjustments on reiNSUrANCE CEAEBM...........ccocuiueueiiicecieie ettt ettt ae s nnans | evesesananns (8,965,223)] ............. (1,559,422)( ............. (7,006,188)
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees
rOM SEPArAtE ACCOUNES........cvvveieeceeeeee ettt ettt s s se s s s s saesesesssnsssesesessssssnsesessssnenes | evensesens 10,051,610 | ... 10,752,419 | ............ 21,231,595
8.2 Charges and fees for deposit-type CONMTACES...........ccceriiiccieesece e ssesssesens | sersesesesesssissssererenas O] e 0 | e 0
8.3 Aggregate write-ins for MiSCEIIANEOUS INCOME.............ccovruivereiiieeeete ettt eae et ssa et seesesesesesanaes | eesisssaesanas 5,105,039 [...coevernnnne (25,962 .............. 2,094,021
9. Totals (LiNes 110 8.3)....ccvuvrreerrrrrrirrirrrrerennns .312,001,102 | ..........363,703,644 | ......(2,510,619,971)
10, DEAN DENEFILS.......uocveieieiii ettt sttt et st st | eniniaeeas 30,071,755 | ............ 89,486,860 | ............ 91,187,335
11. Matured endowments (excluding guaranteed annual pure ENAOWMENLS)...........ccevieeriireriireiiereiere e eressese s ssesesens | ceessssesssenns 824,890 | ...ccoenene. 2,511,774 | o 4,757,513
12, ANnUitY DENEFILS......cocvviiiicecce s 20,252,456 ...37,256,211
13. Disability benefits and benefits under accident and health contracts. 10,945,685 ...20,427,356
14. Coupons, guaranteed annual pure endowments and similar bENefits...........cccccovviiceniieciecisscccee s | evesnseseereisnnsnnee0 | e e 0
15. Surrender benefits and withdrawals for life CONTACES............cooveveveeececee s eessenensnsesnsees | eeerenenne.00,420,511 | oo 115,741,925 | ..........187,065,785
16, GIOUD CONVEISIONS........vuieivcvieiiisctetesessesste et sssssstesesesssssesesesssssssesesessssssssesesessssnsssesesassssssssesessssssssssesessssssnssesessssssnseses | severenssssnsesesessssQ | vevererssssseserersissnss0 | eveerssieseseessininns 0
17. Interest and adjustments on contract or deposit-type contract funds. veenenn(90,922,545)
18. Payments on supplementary contracts with life CONtINGENCIES............cccocevrieirieiiieeeeee e | cvenveieneeens 1,895,737 | o, 2,205,811 | coeerirnn 4,031,990
19. Increase in aggregate reserves for life and accident and health Contracts.............ccoccueveveieieiccicecicccceeeeeeeeeeeees [eresicinas 37,234,623 | .............. 3,788,576 | ......(2,963,961,433)
20. Totals (LINES 1010 19)....uvreeriereieieereereeeissesereeseese sttt ennennen .161,926,086 ...249,550,400 | ......(2,710,157,788)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)... ..24,861,385 | ............ 26,693,550 ...53,102,284
22. Commissions and expense allowances on reinsSurance assSUMEd..........couvecveverriieieeecrereseseese e esens v | e 59 | o (15 ] [ 1,159
23, GENETal INSUTANCE BXPENSES........cucveveviseeeseresessesssssessssssssssssesessssssssssesessssssesssesasssssssssassssssssssesssssssssesessssssssssesssssssnsnss | sesesesesens 93,805,141 | ............ 81,124,368 | ..........166,438,179
24. Insurance taxes, licenses and fees, excluding federal iNCOME taXES.........cccovviveueeiiieieccesseece e | erererininns 7,859,809 10,826,730
25. Increase in loading on deferred and uncollected premiums ....(1,524,864)] ... . ....(2,728,826)
26. Net transfers to or (from) Separate Accounts net Of FEINSUTANCE.............ccueviveiiveicieicececscsseescesses e evesens | everienns (15,312,926) | ............. (7,746,249)| ...........(26,830,814)
27. Aggregate Write-inS fOr dBAUCHIONS..........c.cvieueieiiiccete ettt et b bt s s st b sessnnaens | ensssesasans 70,893,999 [....cccvnne 737,069 |............ 37,103,150
28, TOtalS (LINES 20 10 27)....uveereireieieieeeiseeseisesseseese ettt .342,508,689 | ..........353,546,035 | ......(2,472,245,925)
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28)................... | ...........(30,507,587) | ............ 10,157,609 | ...........(38,374,046)
30. Dividends t0 POIICYNOIAETS..........vuvrirrirrireieieieiseiseeseesseserssseeseeseeee et ssssnsessessessessessessessessessessessessnsenss | ssessssssssss Oy OO0y D02 | sereerereees 28,667,827 | ...........(23,176,300)
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30).. . reeennn(18,510,218) | ...........(15,197,745)
32. Federal and foreign income taxes incurred (excluding tax on capital gains)..........c.ccoeceieeiieeiieiesneeieesesseeseesesnnes oo (35,673,453) | oo (28,648,660)] ...........(53,511,509)
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (10ss€es) (Line 31 MINUS LINE 32)......c.cueviiceeieieeeeecceeeeeeeeete ettt sesse e sesssessesesenensnsnnnns | cerereneenenns 1,339,284 [ o 10,138,442 | ............ 38,313,764
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains
tax of $.....630,812 (excluding taxes of $.....1,070,314 transferred to the IMR)............cccovereeveerereeeeeeererenensrensnsnnns | esneneenens(4,496,750) | oo (3,821,984)( ...........(26,304,961)
35. Netincome (LiNe 33 PIUS LINE 34)........ccereeiieeeeceeeeceeecee e ssssessesssssssssssssssssssssssnassssssssssssssssssssssssnssssssssssssnsssens | eonrenereeend(3,161,460) [ wveverc... 6,316,458 | ............ 12,008,803
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DECEMDET 31, PHOT YEAI..........cvvirivirereiiicreieieeies ettt s b se s s s s sesesennns | esenns 1,778,006,904 | .......1,541,155,435 | ....... 1,541,155,435
37. NetinCome (LINE 35)......c.cceurieceeeeeeeeeeeeete et (3,161,466) ...12,008,803
38. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0t | e 66,033,720 16,934,729
39. Change in net unrealized foreign exchange capital gain (I0SS).........coeririiiriieeiieeieee e ssssesssesens | ebessessssessssessssesnees O coeeeeeeeeeeeeee0 | e 0
40. Change in net deferred income taX..........ccocovevervvecerennnnn, (5,391,499)| ... ....(9,962,088)
41. Change in nonadmitted @ssets...........ccceerervivieererececeeee e (4,912,690)] ... ..(26,967,410)
42. Change in liability for reinsurance in unauthorized and certified companies.............
43. Change in reserve on account of change in valuation basis, (increase) or decrease
44, Change in aSSet VAUGLION TESEIVE...........ccuiuiiiieiiiieiieie ettt et sttt ettt et bbbttt nses
45. Change in treasury stock
46. Surplus (contributed to) withdrawn from Separate Accounts during PEriod.............cccevevvcecueieeeeeecee e
47. Other changes in surplus in Separate ACCOUNLS StAtEBMENL...........cccvivieieiiiiiccce e
48. Change in SUrplus NOES..........ervevrireeririenieinieieieeeeeees
49. Cumulative effect of changes in accounting principles

50. Capital changes:
oL T - 1 OO STTTTRPTR EPRRTRRRR 0f....o.....30,000,000 | ©oovvrververrerrrirnnnns 0
50.2 Transferred from surplus (StOCK DIVIAENG)...........ccueueiriiiicteiesiseccte ettt bbbt ssssnsrebenens | seressesesesesissesesesenas O im0 | e 0
50.3 TransSferred to SUMPIUS...........covveviieiiieiiie ettt sttt sttt st st ssnse st st st ssnsessnsensnns | serersnsessnenseensesernsQ | vevenrersnreisnsesnienenns0 [ e
51. Surplus adjustment:
BT PAIA M.ttt bbb bbbttt
51.2 Transferred to capital (Stock Dividend).
51.3  Transferred from CAPItAL..........cceuriririies et
51.4 Change in surplus as a result of FEINSUIANCE...........ccevririieciesiieeeeesseesesss e sssesesssssssssesessssssssssesssens | evsssseessnnsnsssesesnsQ | ovvsrsrerssnsnnsneiennns0 | e
52. Dividends t0 STOCKNOIAETS. .......c.vieiiieiei ettt bbbt enns | ebensebesseb b a s 0 ] om0 | e 0
53. Aggregate write-ins for gains and losses in surplus....... ....(1,899,505)] ... ...91,926,482
54. Net change in capital and surplus (Lines 37 through 53)... . ...52,315,365 | ... ..........236,851,470
55. Capital and surplus as of statement date (LINES 36 + 54).............c.ovevvereeeererereeeeeeereeeeeeeeveneseeerevesseseenenenennsessnenenees | eeeenns 1,830,322,270 | .......1,560,803,896 | ....... 1,778,006,904
08.301.  MISCEIIANEOUS INCOME. .....vureereaririirrieiseie ettt ns s s s s s s s ssessnssnnns | srsessesnnes 14,997,872 | ............ 10,665,901 | ............ 22,253,364
08.302. Change in corporate OWNEd life INSUTANCE..............ccceveviireceecrete ettt sae s se et ssssesesesenas | sevesseresesas 4,433,664 | ............. 4,160,452 | .............. 8,979,441
08.303.  MODCO INtErESt.....cvervrerrireeeeeereeseeseeseensssesessessessneseeseeseeeens .(14,326,497) | ... (14,852,315) ] ...........(29,138,785)
08.398. Summary of remaining write-ins for Line 8.3 from overflow Page............ccccceeciieccieesccce e | e
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above).. 5,105,039 |...
2701, FUNAS WIthheld BXPENSE. .......cvcviiiectctctcistecte ettt ettt bbbttt bbbttt b b a st et n st sns
2702.  Change in agents AEfErred COMP.......cciircurireiriiericsie st b s
2703.  Fines and penalties
2798.  Summary of remaining write-ins for Line 27 from overflow Page..........ccceeveveecueeeeeveeeece e reeeeennn(39,728,023)
2799.  Totals (Lines 2701 thru 2703 plus 2798) (LiN€ 27 @DOVE).......crereireriiriisiisireissessessessessesssssssssssessssssssesssssssssesssassans | coereeneen £ 0,899,999 | ivvvniennennnn 737,009 | oo 37,103,150
5301.  Ceding COMMISSION........cccvevieieirereieieiccie ettt ssssesesessssssssesesessssssssesesessssssssesesssssssseresessnsnens | senenverenene( 1,899,908) | wviiriviiiiiciiennn0 | ...87,390,899
5302.  Change in liability for pension and postretirement unfunded benefits............cccooevieviecieciesieeeccecceceeeees | cvvevseiseeineieieeeend0 | eeecicceiccenn0 | s 4,535,583
5808, e v | 0 [ 0 [ 0
5398.  Summary of remaining write-ins for Line 53 from overflow Page.........ccoeveveeeeeeereeeeceeeeeeeeeeeseseseeessssnssenseeenes | vvsneneersssnsnenserernl0 | evverereeseseeienenenn0 | e 0
5399.  Totals (Lines 5301 thru 5303 plus 5398) (LiNe 53 @DOVE).......cccccuereiiiiiiriiiiiiiicreieresisereesnesesesnererersnsssssesesensssnssssnenes | erenesvenene( 1,899,905) | oviveviviceeiiieenn0 | e, 91,926,482




statement as of June 30, 2016 of e N@tional Life Insurance Company

CASH FLOW

Currer11t Year Prior2Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Nt Of FEINSUIANGE...........c.c.cvieiuieeieeeeeececte ettt ssaesens | eversanas 201,788,172 |............196,325,346 |............408,213,970
2. NetinVESIMENTINCOME. ..ot | aebseniaeens 147,824,373 |............180,945,070 | ............351,457,999
3. MiISCEIIANEOUS INCOME.......cvcviiieieite ittt ettt bbb b et bbbt b se st b s s s sebesssssesebesesssnsetesessnas | sisserasssans 10,656,504 | ............. 13,314,670 |............161,622,018
4. Total (LINES TTrOUGN 3)....cuvuieriiiiiiciicieieci et | cenerienens 360,269,049 |............390,585,085 |............921,293,987
5. Benefit and 0SS related PAYMENLS...........cccoiuiuiveiiiiiccee ettt ettt nenenens | crevereninns 211,074,069 | ............247,626,057 |............503,157,896
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell AcCounts.............ooeveerveerevieenien [ vvvriennes (15,845,028) | .............. (8,965,974)| ............(28,221,517)
7. Commissions, expenses paid and aggregate write-ins for deductions............c.covvvveeeiniiecicessceceeeeesseeens | e 154,720,093 |...........113,972,650 | ............224,805,580
8. Dividends paid to POCYNOIETS..........c.cueueieiiieeecte ettt sttt es s s senenanns | sentesesesens 31,226,316 | ............. 31,662,136 | ............. 74,362,029
9.  Federal and foreign income taxes paid (recovered) net of §.....630,812 tax on capital gains (losses).... ...(25,498,929)] ............(24,479,234)| ............(48,990,092)
10.  Total (LINES 5 thrOUGN 9).....ceuiuierciicerciiceeiiee ittt et eee sttt bsnsnins | eesnneanes 355,676,523 |............359,815,635 | ............725,113,896
11. Net cash from operations (Line 4 MiNUS LiNE 10).........ccoeueiveiireresie ettt sssssssssssssssssssssssssssnsns | sssesesssssins 4,592,526 | ............. 30,769,450 | ............196,180,091
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BONGS. ..ottt | cererieeieas 266,664,197 |............325,989,022 |............650,465,161
122 Stocks 8,319,107 ....9,304,429
12,3 MOMGAGE 0ANS.......cueveiiiececieieisi ettt n st st s ettt esnnsnnnrenenns | srereresnees 43,483,401 | ............32,142,068 | ............. 80,618,744
124 REAIESHAIE. .....eueeceece bbbttt nnnenes | eeinnieranns 15,491,710 [ oo (N 6,584,605
125 Other INVESIE @SSELS. ...ttt ss sttt ssen e ssenssnnss | sesnssssanes 29,921,223 | covvrrrnnn 49,634,711 ....101,897,496
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments.............ccccocceeerveveceeiieveieees | covenviecee s O ] e (01 [T 14
12.7  MiISCEIIANEOUS PrOCEEAS. .......cvveveeeececteteiie ettt ettt ettt ss s s st sesensssssesesesessnsssesesssensnsnsens | sessesesenans 10,976,243 | oo (V] I 439,711
12.8 Total investment proceeds (Lines 12.1 to 12.7)... ..374,855,881 412,321,009 |............849,310,161
13.  Cost of investments acquired (long-term only):
131 BONAS....eeeeiiti ittt | cenerinenens 304,205,785 |............344,497 872 | ............792,085,259
13,20 SHOCKS. ... ceuvrcertsceei ettt bbbt | eeiesternns 23,771,584 | oo 8,774,053 | ...cccoouvn. 30,400,714
13.3 MOMGAGE I0ANS.......ooceeirciriierie ettt ens st ensnstensns | srsessnssnes 14,043,430 | ..cooovee. 38,814,422 |............112,350,000
134 REAIESHAIE. ... e | et (U 1,086,39% | ..o 1,671,016
13.5  Other INVESIEA @SSELS.........cvevceeeieieieecee ettt ettt ese s st esststssesesessnenenenns | overesssenens 44248259 | ............. 62,396,162 |............106,075,443
13.6  MiSCEllAaNEOUS @PPICALIONS. .......cvevevriirireieieiririereiees ettt e et sessn e sesesessnnnnesens | _sssssssssesssas 9,905,147 [ .o 3,623,316 [ ..oooovennns 9,579,757
13.7 Total investments acquired (LINES 13.110 13.8)...c.cuiviiiiiieiiieiecrete et | enesinienans 396,174,205 |...........459,192,219 | ......... 1,052,162,189
14.  Net increase or (decrease) in contract 10ans and PremMiUM NOES..........cvvvvcecverereiecrere et sssesesesesens | sevenrreenns (4,737,761 .oovvenene (5,768,161)] ............(12,864,624)
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14)........ccccovvieereeiiecceesse e eeeveveeninens | cvveveenns (16,580,563 | ............(41,103,049) | .......... (189,987,405)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUrplus NOLES, CAPILAI NOLES.......cvvieieceeieieicce et s e s nsnsesenes | etebessssssssesesesessnsesees (1 IS (9,680,159)] ............(15,079,113)
16.2 Capital and paid in surplus, 18SS treaSUrY SEOCK..........cccoeviviiiiiecieieeiieccc e erebens | senveresenns 18,000,000 | c.ovovevevierreriiiiiiina 0f.......109,000,000
16.3 BOMTOWEA fUNGS.......cvvviiericii s nines | resines st (U TN (V1 [N 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities...............cccceeeeiiceesecicceeeeceeiees | e 13,056,408 | ............. 29,077,180 (27,308,299)
16.5 Dividends 10 STOCKNOIAETS.............cureiecerciciieieeee ettt | veesessssassessensessesneens (U TN (01 N 0
16.6  Other cash provided (APPHEM)..........cvuerrrieieririieiice e | _ssisnisens (48,808,831)] ............(22,355,894)| ............(38,618,890)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)........ | ...c....... (17,752423)| .ovvnne (2,958,873)[ ..ovovnne 27,993,697
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin 17)......ccceevvevecee | vorvrennnen (29,740,459) | ............(13,292,472) | ............. 34,186,384
19.  Cash, cash equivalents and short-term investments:
191 BEGINNING O YEAI......euieeri ittt sttt ssensns | ceeisensnns 125,423,928 | .ooveennee 91,237,544 | ............. 91,237,544
19.2 End of period (Ling 18 PIUS LINE 19.1).......c..iviivriieririiiriiicineicneiscineiscineiscinenssenenssesenssenensssenensssnsssnssnens | eooseeneeones 95,683,469 | ............. 77,945,072 | ............125,423,928
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001  Affiliated noncash reinsurance transaction - OPErating............ccvvcueirieirieiiicieie e esesenes | coeresesesesssessssesnns (01 T 0 3,124,001,480
20.0002  Capital Contribution to subsidiary, LSW - cash settled in February - Operating.............coveeeveveeeeressnseenees | ceverevesseeeeeeenenns (01 0f......(18,000,000)
20.0003 Real estate acquired in satisfaction of debt - INVESHING...........ccocevevvececeeeieceeee e snssenessesenns | cererssnenenieeissnineeed0 | cveeereeieieieesesreeeeenn0 | e 2,301,912
20.0004  Bonds transferred to affiliate as part of initial reinsurance transaction - Investing.... o] 0 0 | (279,961,439)
20.0005  Capital Contribution from parent, NLVF - cash settled in February - Financing............ccccovevierieeieveceneens | coveieveieseieneieineeenndd [0 | e 18,000,000
20.0006  Affiliated noncash reinsurance transaction - FINANCING............cvvceueieieeecceeeeeeece et esesesseees | eerereaesessseseeresesesenns (0 [ 0 ....(2,844,040,041)
20.0007 _ Surplus note acquired from parent as a capital contribution - Financing...........cococooiiiiiiiiiiiniisiscscsnes | oo (1 I [V 30,000,000
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statement as of June 30, 2016 of e N@tional Life Insurance Company

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer11t Year Pri0r2Year PriorsYear
To Date To Date Ended December 31
1o INAUSEIALTIE....veve et | et 0 [ 0 [ oo 0
2. Ordinary life INSUFANCE. .......evurerrrrrirrricieeieierisei s nesinens | conessesenesesenesesens 208,853,135 | oo 196,639,559 | ..oovvvcereriiiriins 417,616,737
3. Ordinary individual BNNUILIES........c.c.cveveveeeereeiee ettt sessssssssessssnss | oevesesesssesesessseninans 15,253,414 | coovvveeeeeeeiee 13,543,773 | oo, 25,439,769
4. Credit life (group and INAIVIAUAL............cvoveeeeieeeeeeceeeee et saeaeaens | evevetesesesseaeteseseseeesae e s s nees (O [0 TR 0
5. Group life INSUFANCE. ......c.cvieeiiiciricirieisese sttt sensens | crebsssesnss et sttt bees 0 oo [0 TR 0
6. GrOUD GNNUILIES. .......cveveveiiiecicteteteececie ettt ettt se bbb s s snsebebebessnsnnes | aebsssssesetessssssnsetesanes 1,521,355 [ oo 8,247,606 | ...ccvvvvrrrrrnen 16,668,733
T. ABH = GIOUP. ettt ettt bbbt ss s bbb ssnsnnetes | seseseteteses ettt sttt s s s O | 0 [ 0
8. A&H - credit (group and iNAIVIAUAI)............cceuereriiiiiceicee e senns | e e O | O [ 0
9. ABH = OhBT ..o | et 12,109,428 | .....oovovvrirrrs 13,109,874 [ ..o 25,269,863
10.  Aggregate of all Other lINES Of DUSINESS.........c.ccviveiiieicieiee ettt nes | erieresisses s s see s s e seeneans 0 i 0 i 0
11 SUBEOTAL ettt sttt enen | erenessenene st enes 237,737,332 | oo 231,540,812 [ oo 484,995,103
12, DEPOSIt-tYPE CONMTACES. ... c.vuivieierisciriiciriscts ettt bbbt s s ensessnsens | ebsessssesss et st ses s b s s sne s enns 0 i (O P 220,000
13, T0tAl ettt | eneseei st enes 237,737,332 [ oo 231,540,812 [ oo 485,215,103
DETAILS OF WRITE-INS
1007, ettt [ Herb ettt [ OO (U [N 0
1002, oo [ eri e 0 [ (U [N 0
1003, et [ eriee e 0 [ (U [T 0
1098. Summary of remaining write-ins for Line 10 from overflow page...........cccoeuviereievrievciiees | e 0 oo 0 | 0
1099. Total (Lines 1001 thru 1003 plus 1098) (LINE 10 @DOVE)......iiuiieiiiieiriieiiisisisseesiessssessssesenss | anessssesssisssssessssesssessssssssesans 0 s (01 R 0
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statement as of June 30, 2016 of e N@tional Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern
A Accounting Practices

The financial statements of National Life Insurance Company (‘the Company”) are presented on the basis of accounting practices prescribed or permitted by the
Vermont Department of Financial Regulation (‘the Department’).

The Department recognizes only statutory accounting practices prescribed or permitted by the State of Vermont for determining and reporting the financial condition
and results of operations of an insurance company, for determining its solvency under Vermont Insurance Law. The National Association of Insurance
Commissioners’ ("NAIC") Accounting Practices and Procedures Manual ("NAIC SAP") has been adopted as a component of prescribed or permitted practices by
the Department. NAIC SAP consists of Statements of Statutory Accounting Principles ("SSAPs") and other authoritative guidance. The Commissioner of the
Vermont Department of Financial Regulation ("The Vermont Commissioner”) has the right to permit specific practices that deviate from the NAIC SAP.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of Vermont is shown

below:
State of
Domicile Current Period Prior Year
NET INCOME
(1) National Life Insurance Company state basis (Page 4, Line 35, Columns 1 & 3) | VT |$ (3,161,466)\$ 12,008,803
(2) State Prescribed Practices that increase/decrease NAIC SAP
| | 0| 0
(3) State Permitted Practices that increase/decrease NAIC SAP
0 0
(4) NAICSAP (1-2-3=4) VT $ (3,161,466)|$ 12,008,803
SURPLUS
(5) National Life Insurance Company state basis (Page 3, line 38, Columns 1 & 2) | VT |$ 1,830,322,270\$ 1,778,006,904
(6) State Prescribed Practices that increase/decrease NAIC SAP
| | 0| 0
(7) State Permitted Practices that increase/decrease NAIC SAP
0 0
(8) NAICSAP (5-6-7=38) VT $ 1,830,322,270($ 1,778,006,904

B. Use of Estimates in the Preparation of the Financial Statement
The preparation of financial statements in conformity with NAIC SAP requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities. It also requires the disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from those estimates.

C. Accounting Policy

6. Loan-backed securities are stated at either amortized cost or the lower of amortized cost or fair market value. The retrospective adjustment method is used
to value all securities except for interest only securities or securities where the yield had become negative, that are valued using the prospective method.

D. Going Concern - N/A

Note 2 - Accounting Changes and Corrections of Errors
No significant changes

Note 3 — Business Combinations and Goodwill

A Statutory Purchase Method - NONE
B. Statutory Merger - NONE

C. Assumption Reinsurance - NONE
D. Impairment Loss - NONE

Note 4 - Discontinued Operations - N/A

Note 5 - Investments
D. Loan-Backed Securities

(1) Prepayment assumptions used in the calculation of the effective yield and valuation of loan-backed bonds and structured securities are based on
available industry sources and information provided by lenders. The retrospective adjustment methodology is used for the valuation of securities
held by the Company.

(2) All securities within the scope of this statement with a recognized other-than-temporary impairment, disclosed in theaggregate, classified on the basis for
the other-than-temporary impairment:

1 2a | 2b c
Amortized Cost Basis
Before
Other-than-Temporary |Other-than-Temporary Impairment Recognized Fair Value
Impairment in Loss 1-(2a+2b)
OTTI recognized 18t Quarter Interest Non-Interest
a. |Intentto sell $ 0% 0 |$ 0 [$ 0
b. |Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis 0 0 0 0
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c. |Total 15t Quarter $ 0 s 0ls 0 [s 0
OTTI recognized 2nd Quarter
d. [Intentto sell $ 0|$ 0 |$ 0 |$ 0

e. |Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the

amortized cost basis 0 0 0
f. |Total 2nd Quarter $ 0($ 0 % 0 $
OTTI recognized 3d Quarter
g. |Intent to sell $ 01$ 0% 0 |$ 0

h. |Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the

amortized cost basis 0 0 0
.. |Total 4th Quarter $ 0 $ 0$ 018
OTTI recognized 4t Quarter
j. |Intentto sell $ 0% 0 |$ 0 |$ 0

k. |Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the

amortized cost basis 0 0 0
. |Total 4th Quarter $ 08 0$ 0$
m. |Annual aggregate total XXX $ 0% 0 XXX
(3) Recognized OTTI securities
Book/Adjusted
Carrying Value Amortized Cost
Amortized Cost Present Value of Recognized After Date of Financial
Before Current Period | Projected Cash | Other-Than-Tempor | Other-Than-Tempo| Fair Value at Statement Where
CUSIP OTTI Flows ary Impairment rary Impairment Time of OTTI Reported
0 0 0 0 0
Total $0

(4) Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings as a
realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized interest related
impairment remains):

a. |The aggregate amount of unrealized 1 Less than 12 Months $ (449,838)
losses: 2. 12 Months or Longer $ (95,228)
b. |The aggregate related fair value of 1. Less than 12 Months $ 14,354,213
securities with unrealized losses: 2 12 Months or Longer $ 6,202,198
E. Repurchase Agreements and/or Securities Lending Transactions

(1) The Company does not have any open repurchase agreements or securities lending transactions.
(2) The Company does not have any of its assets pledged as collateral in a repurchase agreement or securities lending transaction.

l. Working Capital Finance Investments - N/A
J. Offsetting and Netting of Assets and Liabilities - N/A

K. Structured Notes - N/A

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant changes

Note 7 - Investment Income

No significant changes

Note 8 - Derivative Instruments

No significant changes

Note 9 - Income Taxes

No significant changes

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes
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Note 11 — Debt

B. FHLB (Federal Home Loan Bank) Agreements

(1) The Company is a member of the Federal Home Loan Bank (FHLB) of Boston which provides National Life with access to a secured asset-based borrowing
capacity. Itis part of the Company's strategy to utilize this borrowing capacity for funding agreements and for backup liquidity. The Company has received
advances from FHLB in connection with funding agreements, which are considered operating leverage and included in the liability for deposit-type contracts. The
proceeds have been invested in a discrete pool of fixed income assets. The Company has a maximum borrowing capacity of approximately $1.6 billion, based on
its membership investment base.

(2)

(3)

FHLB Capital Stock

a.  Aggregate Totals

1. Current Period

1 2 3
Total General Separate
2+3 Account Accounts
(@) Membership Stock — Class A $ 0 |$ 0 |$ 0
(b) Membership Stock — Class B 4,347,725 4,347,725 0
(c) Activity Stock 4,102,875 4,102,875 0
(d) Excess Stock 803,600 803,600 0
(e) Aggregate Total (a+b+c+d) $ 9,254,200 |$ 9,254,200 |$ 0
(f)  Actual or estimated borrowing capacity as
determined by the insurer $ 1,649,048,963 XXX XXX
2. Prior Year End
1 2 3
Total General Separate
2+3 Account Accounts
(@) Membership Stock — Class A $ 0 0 |$ 0
(b) Membership Stock — Class B 5,179,925 5,179,925 0
(c) Activity Stock 3,562,875 3,562,875 0
(d) Excess Stock 2,111,800 2,111,800 0
(e) Aggregate Total (a+b+c+d) $ 10,854,600 10,854,600 |$ 0
(f)  Actual or estimated borrowing capacity as
determined by the insurer $ 1,651,616,448 XXX XXX
b.  Membership Stock (Class A and B) Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Membership Current Period Total
Stick Not Eligible for Less than 6 Months to Less 1to Less Than
(2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3105 Years
1. Class A $ 0 |$ 0 [$ 0$ 0% 0 |$ 0
2. ClassB $ 4,347,725 |$ 4,347,725 |$ 0 [$ 0 |$ 0 |$ 0
Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date
1 2 3
Fair Value Carrying Value Aggregate Total Borrowing
Current Period Total General and Separate Accounts Total |$ $
Collateral Pledged (Lines 2+3) 128,935,651 122,718,334 91,175,000
Current Period General Account $ $ $
Total Collateral Pledged 128,935,651 122,718,334 91,175,000
Current Period Separate Accounts $ $ $
Total Collateral Pledged 0 0 0
Prior Year Total General and Separate Accounts $ $ $
Total Collateral Pledged 86,664,336 82,637,011 79,175,000
b.  Maximum Amount Pledged During Reporting Period
1 2 3
Amount Borrowed at Time of
Fair Value Carrying Value Maximum Collateral
Current Period Total General and Separate Accounts Total |$ $ $
Collateral Pledged (Lines 2+3) 128,886,559 124,042,808 91,175,000
Current Period General Account $ $ $
Total Collateral Pledged 128,886,559 124,042,808 91,175,000
Current Period Separate Accounts $ $ $
Total Collateral Pledged 0 0 0
Prior Year Total General and Separate Accounts $ $ $
Total Collateral Pledged 179,709,824 167,849,374 61,900,000

Q07.2




statement as of June 30, 2016 of e N@tional Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

(4)

Borrowing from FHLB

a.

Amount as of the Reporting Date

1. Current Period

1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ 0 |$ 0 [$ 0 XXX
(b) Funding Agreements 91,175,000 91,175,000 0 |$ 91,175,000
(c) Other 0 0 0 XXX
(d) Aggregate Total (atb+c) |$ 91,175,000 |$ 91,175,000 |$ 0 |$ 91,175,000
2. Prior Year End
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(@) Debt $ 0 |$ 0 |$ 0 XXX
(b) Funding Agreements 79,175,000 79,175,000 0 ($ 79,175,000
(c) Other 0 0 0 XXX
(d) Aggregate Total (a+b+c) |$ 79,175,000 |$ 79,175,000 |$ 0% 79,175,000
Maximum Amount During Reporting Period (Current Period)
1 2 3
Total General Separate
2+3 Account Accounts
1. Debt $ 0 |$ 0o s 0
2. Funding Agreements 91,175,000 91,175,000 0
3. Other 0 0 0
4. Aggregate Total (Lines 1+2+3) $ 91,175,000 |$ 91,175,000 |$ 0
FHLB — Prepayment Obligations
Does the Company have
Prepayment Obligations under

the Following Arrangements

(YESINO)
1. Debt NO
2. Funding Agreements NO
3. Other NO

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A. Defined Benefit Plan

The Company sponsors a frozen non-contributory qualified defined benefit plan that provided benefits to employees in the Career channel general agencies. The plan was
amended effective January 1, 2004 to freeze plan benefits. No new participants were admitted to the plan after December 31, 2003, and there were no increases in benefits
after December 31, 2003 for existing participants. This plan is a separately funded plan. In addition, the Company sponsors other non-qualified pension plans, including a
non-contributory defined benefit plan for general agents contracted prior to July 1, 2001, that provides benefits based on years of service and sales levels. The non-qualified
defined benefit pension plans are not separately funded.

The Company also sponsors a defined benefit post-retirement plan that provides medical and life insurance benefits to agents. Spouses of participants and dependents
generally qualify for the medical plans. This plan was frozen as of January 1, 2007. Substantially all agents who began service prior to January 1, 2007 may be eligible for
medical retiree coverage if they are employed until retirement age and meet certain minimum service requirements while working for the Company. Medical coverage is
contributory, with retiree contributions adjusted annually, and contain cost sharing features such as deductibles and copayments. This post-retirement plan is not separately
funded, and the Company therefore pays for the plan benefits from operating cash flows.

) gg&fﬁgﬁg:ﬁ{ 22}; Pension Benefits Postretirement Benefits Special or Céosr];rlg?\tllflﬁeneﬁts per
Current Period Prior Year Current Period Prior Year Current Period Prior Year

a. |Service cost $ 115,201 |$ 330,637 |$ 01% 0 |$ 0% 0

Interest cost 1,655,234 1,666,320 37,013 35,754 0 0

Expected return on

plan assets (424,518) (487,661) 0 0 0 0
d. |Transition asset or

obligation 0 0 0 0 0 0
e. |Gains and losses 785,296 1,819,447 (22,537) (24,799) 0 0
. |Prior service cost or

credit 0 0 (63,000) (63,000) 0 0
g. |Gainorloss

recognized due to a

settlement

curtailment 0 0 0 0 0 0
h.  |Total net periodic

benefit cost $ 2,131,213 |$ 3,328,743 |$ (48,524) |$ (52,045) |$ 0% 0
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Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant changes

Note 14 - Liabilities, Contingencies and Assessments

No significant changes

Note 15 - Leases

No significant changes

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

No significant changes

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

B. Transfer and Servicing of Financial Assets - None
C.. Wash Sales - None

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans

None

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

N/A

Note 20 - Fair Value Measurements

A

(1)

Fair Value Measurements at Reporting Date

Assets at Fair Value Level 1 Level 2 Level 3 Total
Bonds $ 0% 5,664,031($ 0|$ 5,664,031
Common Stock 23,091,322 0 0 23,091,322
Derivatives 301,095 40,871,595 0 41,172,690
Partnerships 0 0 197,518,039 197,518,039
Short Term 80,750,000 0 0 80,750,000
Separate Accounts 666,507,961 33,607,198 13,592,019 713,707,178
Total $ 770,650,378|$ 80,142,824 |$% 211,110,058/$  1,061,903,260
Liabilities at Fair Value Level 1 Level 2 Level 3 Total
Derivatives $ 0/$ 8,737,434|$ 0|$ 8,737,434
Total $ 0[$ 8,737,434|$ 0% 8,737,434
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains |Total Gains and
Beginning Transfers | and (Losses) (Losses)
Balance at Transfers | Outof |IncludedinNet| Included in Ending Balance
a. Assets current period | Into Level 3 | Level 3 Income Surplus Purchases Issuances Sales Settlements | at current period
Partnerships $  210,442,820| $ 0 $ 0] $ (2,606,600)| $ (1,779,160)] $ 15,370,928| $ 0] $(23909,949)| $ 0] $ 197,518,039
Separate Accounts 12,989,502 0 0 0 12,434 671,166 0 (81,084) 0 13,592,019
Total § 223432322 § 0 $ 0] $ (2,606,600)] $ (1,766,726)] $ 16,042,094| $ 0] $(23991,033)] $ 0] $ 211,110,058
Total Gains and | Total Gains
Beginning Transfers (Losses) and (Losses)
Balance at current| Transfers | Outof | Includedin Net | Included in Ending Balance
b. Liabilities period Into Level 3| Level 3 Income Surplus Purchases Issuances Sales Settlements | at current period
$ 0 § 0 § 0] § 0] $ 0] § 0 § 0] $ 0| $ 0| § 0
Total $ 0] § 0] § 0] § 0] $ 0] § 0 § 0 § 0 § 0 § 0

(3)

were no significant transfers in or out of any levels during 2016.

(4)

The following is a description of the valuation techniques:

The Company recognizes transfers between levels on the actual date of the event or change in circumstances that caused the transfer. There

Bonds — Bonds are stated at amortized cost with the exception of those bonds that are rated an NAIC 6 or that have been impaired. Bonds
are valued using cash flow models based on appropriate observable inputs such as market quotes, yield curves, interest rates, and spreads.
These securities are generally categorized in Level 2 of the fair value hierarchy; in instances where significant inputs are unobservable, they

are categorized as Level 3.

Common stock — Fair values of common stocks are based on unadjusted quoted market prices from pricing services as well as primary and
secondary brokers/dealers. Actively traded common stocks with readily available market prices are categorized into Level 1 of the fair value

hierarchy.

Derivative assets and liabilities — Derivative assets and liabilities include option, futures, and swaption contracts. Fair value of these over the
counter (“OTC”) derivative products is calculated using models such as the Black-Scholes option-pricing model, which uses pricing inputs,
observed from actively quoted markets and is widely accepted by the financial services industry. A substantial majority of the Company’s

OTC derivative products use pricing models and are categorized as Level 2 of the fair value hierarchy.
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Partnerships - Investments in limited partnerships do not have a readily determinable fair value and as such, the Company values them at its
pro-rata share of the limited partnership’s NAV, or its equivalent. Since these valuations have significant unobservable inputs, they are
generally categorized as Level 3 in the fair value hierarchy.

Short term investments — Short-term investments consist of money market funds with observable market pricing and are categorized into

Level 1.

Separate account assets — Separate account assets are categorized into Level 1 where the balances represent mutual funds with observable
market pricing, into Level 2 where the balances represent bonds carried at estimated fair value, and Level 3 for limited partnerships.

(5)

For additional information on derivatives see 20(A) 1-4 above.

Not Practicable
Type of Financial Instrument |Aggregate Fair Value| Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value)
Bonds $ 5,808,815,595| §  5,300,817,690| $ 263,703,565| §  5,545,112,030| § 0% 0
Preferred Stock 10,608,000 10,000,000 0 10,608,000 0 0
Common Stock 23,091,322 907,902,421 23,091,322 0 0 0
Mortgage Loans 0 522,461,938 0 0 542,903,857 0
Real Estate 65,178,393 64,513,189 0 65,178,393 0 0
Short Term Investments 80,750,000 80,750,000 80,750,000 0 0 0
Derivative Asset 41,172,690 41,172,690 301,095 40,871,595 0 0
Other Invested Assets 391,690,274 374,570,210 0 123,462,600 197,518,039 70,709,632
Separate Account Assets 713,707,180 713,707,178 666,507,961 33,607,198 13,592,019 0
Derivative Liability 8,737,434 8,737,434 0 8,737,434 0 0
D. Not Practicable to Estimate Fair Value
Effective
Type of Class or Financial Instrument Carrying Value | Interest Rate Maturity Date Explanation
A - It was not practicable to determine the fair value of
these financial instruments as a quoted market price is
Other Invested Assets $ 70,709,632 0.000 not available.

NOTE 21 -OTHER ITEMS

No significant changes

Note 22 — Events Subsequent

No significant changes

Note 23 - Reinsurance

No significant changes

Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination

E. Risk Sharing Provisions of the Affordable Care Act - N/A

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses
None

Note 26 — Intercompany Pooling Arrangements

No significant changes

Note 27 — Structured Settlements

No significant changes

Note 28 - Health care receivables

No significant changes

Note 29 - Participating policies

No significant changes

Note 30 - Premium Deficiency Reserves

No significant changes

Note 31 — Reserves for Life Contracts and Deposit-Type Contracts

No significant changes

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics

No significant changes
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Note 33 — Premium and Annuity Considerations Deferred and Uncollected
No significant changes

Note 34 — Separate Accounts

No significant changes

Note 35 - Loss/Claim Adjustment Expenses

No significant changes
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8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] Nol ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
0
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attomney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NAJ]
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2014
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2014
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 02/01/2016
By what department or departments?
Vermont Department of Financial Regulation
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[X] No[ ] NA[]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NA[]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] Nol ]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0oCC FDIC | SEC
Equity Services, Inc. Montpelier, VT No No No Yes
Sentinel Financial Services Company Montpelier, VT No No No Yes
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] NoJ ]
(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
9.11 If the response to 9.1 is No, please explain:
9.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]
9.21 If the response to 9.2 is Yes, provide information related to amendment(s).
9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
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10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] NoJ ]
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: 0
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
11.2 Ifyes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: 0
13. Amount of real estate and mortgages held in short-term investments: 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nof ]
14.2 If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14.21 Bonds $ 4,029,161 $ 4,049,507
14.22 Preferred Stock 0 0
14.23 Common Stock 810,889,029 884,811,100
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 30,000,000 30,000,000
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 844,918,190 $ 918,860,607
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 4,029,161 $ 4,049,507
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[X] Nol ]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] Nof ]
If no, attach a description with this statement.
16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.3 Total payable for securities lending reported on the liability page: $ 0
17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
JP Morgan Chase New York, NY
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Reason
Change
17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
109396 Sentinel Asset Management, Inc. Montpelier, VT
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] NoJ ]

18.2 If no, list exceptions:
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1.1

1.2

1.3

14

1.5

1.6

3.1
32
33
34

GENERAL INTERROGATORIES (continued)
PART 2 - LIFE & HEALTH

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount

O T o 1 110 (o= o =X e 0
112 RESIABNHAI MOMGAGES. ......cvocvecveieeceeeeeeeeeeete e tee s tes st s e e e e s s s as st s e st s s s e es s s e s s s e s e e s s e s s e s s e s s ess et et e s s e st s s ensnssassessessessessnssnssnssnsnsneans e 0
1,13 COMMEICIAI MOMGAQES. ...cvcveviiriviteteiie ettt ettt s bbb s ettt b s e b bbb s b et e bbb e se s et e bbb e s e b e bbb as e s et e bbb asse s e b et e b b e se b et et b s se e s et et s s s seaetns B, 498,064,638
1.14  Total Mortgages iN GO0 SEANAING..........ccoceuiiiiiicieieieie ettt bt bbb s s st et b e s s s e b et s e b s se s e b et e b et s s sae b et e s s s s beb s s e st et b s e s G, 498,064,638

Long-term mortgages in good standing with restructured terms
1.21  Total mortgages in good standing With reStrUCIUIEA TEIMS........c.ciiiiiiiier et an G 18,403,877

Long-term mortgage loans upon which interest is overdue more than three months

131 FAIM U MOIEGAGES. ...vecvecvecercececee sttt bbb st e bbb s e b s e s ettt e sttt G 0
1.32  RESIHENTAI MOMGAGES. .......ecveeeeeeeeceeceete ettt sttt s st s e st ss s s s s s e s s st e s s s s et s e es s s es s s et s s et s s essse et e e et s s et s e et s e es s e et e e et s e asene et st assntanes s 0
1.33  COMMEICIAl MOMGAGES. .....cvuivcviiciiietiscti ettt bbb s b s s s s s bbb bbb bbb bbbt n s i 0
1.34  Total mortgages with interest overdue more than three MONTNS...........cveerie et en e 0

Long-term mortgage loans in process of foreclosure

ST - T 1o 4 (o= To =X e 0
142 RESIABNHAI MOMGAGES. ......cvucvecviceceeeeeeeeeeete e tee st s s s s e s e e s s s e s st s e e s s s e e s e s s e s s s s s e s s e s s e s s esse s et s s s e st s senasssessensessessessnssnssnssnsnsneans e 0
1,43 COMMEICIAI MOMGAQES. ....vcveviieieiteteiieiecte ettt ettt ettt et ettt b s e st bbb e st et b s e se s et et e b s s e se s et e bbb e se s et et s assse et et e b s snse s et et b s as e sete b s sanseaesns B 5,993,423
144 Total MOrtgages in ProCESS Of FOrECIOSUIE...........c.cviuiuiieriiiiieectete ettt s bbb es sttt b s sttt s e bbb b s s e bbb b s e st et et s st ebebanas G 5,993,423
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LiNeS 3.1+ 3.2) .o B 522,461,938

Long-term mortgages foreclosed, properties transferred to real estate in current quarter

B - T L 4110 0= To =TSPTSRO
1.62 Residential mortgages
1.63  COMMEICIAl MOMGAGES. .....cvuiviveiiciiietes ettt s s s s s s s bbb bbb bbb bbbt as

1.64 Total mortgages foreclosed and transferred to real estate.

Operating Percentages:

2.0 ABH L0SS PEICENE.......vuivieiteiitetite ettt bttt b et s et bbb e £ b s b e £ b e s b e s b e s b e S e s b e b b S b e R R R bR bR bR bR bbb ee s bR Eebiebebiebesisiesstesntesstesstanes 0.0
2.2 A&H COSt CONTAINMENT PEICENL........cuitiiiiiieiieie ettt bbbt bbbk b bbb bbb bbb bbb bbb b b e b e b es_bebiebeb et et eb et ebeb et et b st 0.0
2.3 A&H expense percent excluding COSt CONAINMENE EXPENSES...........vuiuuiuririiriiieitieiteeiseieeteet ettt tssse s et seee s et s et s et s et s et e s seee s et s e b b ae b e b eebebanbes _febstbetssbes st et sben st et sbessnbenes 0.0
Do you act as a custodian for health SAVINGS GCCOUNES?...........cccueiiiiicecieeietetce ettt bbb st b et b s s bbb bt sttt b s s sttt es s e st b nas Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date..............ccocciiiieiiiccee e G 0
Do you act as an administrator for Nealth SAVINGS @CCOUNTS?..........c.ccviiiiicieieiecce ettt bbbt s b s bbb s s st b s s s ses Yes[ ] No[X]
If yes, please provide the balance of the funds administered as of the reporting date............ccceeeicceccc e G 0
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statement as of June 30, 2016 of e N@tional Life Insurance Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1
NAIC
Company
Code

2

D
Number

3

Effective
Date

1

Name of Reinsurer

5

Domiciliary
Jurisdiction

6
Type of
Reinsurance
Ceded

7

Type of
Reinsurer

8
Certified
Reinsurer Rating
(1 through 6)

9
Effective Date
of Certified
Reinsuer Rating

NONE

Q10




statement as of June 30, 2016 ofthe N@tional Life Insurance Company

SCHEDULET - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

States, Efc.

Active
Status

Direct Business Only

Life Contracts

2

Life Insurance
Premiums

3

Annuity
Considerations

4

A&H Insurance
Premiums,
Including Policy
Membership and
Other Fees

5

Other
Considerations

Total Columns
2 through 5

Deposit-Type
Contracts

1. Alabama 0 ....1,492,395
2. Alaska...... .0
3. Arizona.... (]
4. ATKANSAS......cooiiiiieereceee s 0
5. California.......ceveveeeeceeeeeeeeece e 0
6. Colorado...... .0
7. Connecticut.. ..0
8. Delaware................. .0
9.  District of Columbia. .0
10.  Florida................. .0
11.  Georgia.... ..0
12.  Hawaii.. .0
13, 1dAN0.ceecccc e 0
14, JINOIS....eieceerereiiiiectcte e 0f.
15.  Indiana G0
16. lowa..... .0
17.  Kansas..... G0
18.  Kentucky...... .0
19.  Louisiana. .0
20. Maire....... .0
21.  Maryland...... . 0.
22, MaSSaChUSELLS...........cveveveeceeiieeecc e 0.
23, MIChIgaN.......coooieeririrrireeee s 0f.
24.  Minnesota.... 0.
25.  Mississippi... .0
26. Missouri....... G0
27, MONEANA.......ccviieiieectetcte ettt 0
28, NEbraska..........ccooooueveieicecieeeeeeceee e 0
29. Nevada................ .0
30. New Hampshire... .0
31.  New Jersey...... .0
32.  New Mexico..... .0
33.  New York......... .0
34.  North Carolina. .0
35.  North Dakota... .0
368, ORI s 0f.
37, OKIBNOMA. ..ot 0
38.  Oregon......... .0
39.  Pennsylvania... L0
40. Rhode Island... N
41.  South Carollna ..... L0
42.  South Dakota....... .0
43.  Tennessee... L0
44,  Texas....... L0
45, UtBN....oecececcc e 0f.
46, VEIMONt......cooviiiicecceeecce e 0f.
47.  Virginia........ 0.
48.  Washington...... .0
49.  West Virginia... .0
50, WISCONSIN......ouiviteriiiictcte et 0f.
51, WYOMING..oitiiiiiccieer ettt 0
52.  American Samoa. .0
53.  GuaM....ccoeeeeee. .0
54. Puerto Rico.......... .0
55.  US Virgin Islands............. .0
56.  Northern Mariana Islands. .0
57. Canada......cccccoevirernnnn. .0
58.  Aggregate Other Alien. ....0 X
59, SUBLOLAL...coieevieciccee e 0...210,653,580
90. Reporting entity contributions for employee benefit plans........... | .... 0f.....1,837,578
91. Dividends or refunds applied to purchase paid-up
additions and anNUItIES.............ccccveveveeeieiierisceeeeeee e XXX 0f... 19,236,474
92. Dividends or refunds applied to shorten endowment or
premium paying PEFIO.........cveerriereerieirrceeieesses e e XXX s (V1 I (01 I (0] (0] 0
93.  Premium or annuity considerations waived under disability
or other contract ProVISIONS............ceurieiriieiniieeieeeeeeie s XXX 5,996,341
94.  Aggregate other amounts not allocable by State.. Ll XXX 13358 0 0 | 0 [ 13,358
95.  Totals (Direct BUSINESS).........ccorvreriurieiririne XXX 237,737,332
96. Plus Reinsurance Assumed..... e XXX 249,323 | 0 0 ] 0 | 249,323
97. Totals (All Business)............ o] XXX ....237,986,655
Less Reinsurance Ceded............ccocoevevnrincnnnas e XXX 72 165 767 | 714,247 1........9,731,912 | v l0 [ 82,611,926
XXX 136,936,690 ....1565,374,729
DETAILS OF WRI
XXX 619,052
W XXX
XXX
58998. Summary of remaining write-ins for line 58 from overflow page.. | .... XXX
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above)....... XXX ....619,052 |....
9401. Not allocable by State..........cccceveierereeiiieccescecce s XXX .13,358
el XXX 0
LG XXX .0
9498. Summary of remaining write-ins for line 94 from overflow page e XXX e 0
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)............. XXX e 13,358

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Quallf ed - Qualified or Accredited Reinsurer;

(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

(a)

Insert the number of L responses except for Canada and Other Alien.
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statement as of June 30, 2016 of e Ni@tional Life Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

MNational Life Holding Company
(V1)
Mational Life Group 0%
Charitable Foundation, Inc.
(V) NLV Financial Corporation |
(DE)

Mational Retirement Plan Advisors, Inc.
fla: Administrative Services, Inc.
(vT)

Sentinel Asset Management, Inc.
(VT)

Mational Life Insurance Company

(VT)
=

Equity Services, Inc.
(VT

Sentinel Administrative Services, Inc.

— Ce_ltamuunt
B RE‘S;U;::; = Life Insurance Company
(VT) of the Southwest

(TX)

Sentinel Financial
Services Company

T

Mational Life
Distribution, LLC

W

ICm:aEt'm 'Nm-pmﬁt Public Benefit Corporation C::::) ParmershiplLLG ——( > ownership%
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statement as of June 30, 2016 of e Ni@tional Life Insurance Company

SCHEDULE Y
PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
7 8 9 10 11

1 2 3 4 5 6 12 13 14 15
Name of Type of Control
Securities (Ownership,
Exchange if Domi- Board, If Control is
NAIC Public Traded ciliary |Relationship Management, | Ownership
Group Company Federal (U.S.or Locatio | to Reporting Directly Controlled by (Name of Attorney-in-Fact,| Provide
Code Group Name Code ID Number RSSD CIK International) Name of Parent, Subsidiaries or Affiliates n Entity Entity/Person) Influence, Other)| Percentage| Ultimate Controlling Entity(ies)/Person(s) *
Members
0000.. | National Life Group..........cccevvneee. 00000..... 03-0359221..10....ccvevnnee 0o [ e, National Life Holding Company.................... VT....... UIP e | ettt Board.......ccoooee | o 0.000 | overeeiieieeee e [0 R
National Life Group Charitable Foundation,
0000.. [ National Life Group 20-4818866.. Inc. VT....... National Life Holding Company.................... ...100.000 | National Life Holding Company
0000.. | National Life Group 03-0359222.. NLV Financial Corporation.............ccccccuevneen. DE....... National Life Holding Company.................... | Board.....c.c........ | ... 0.000 | National Life Holding Company
0634.. | National Life Group 03-0144090.. . | National Life Insurance Company................. VT....... .| NLV Financial Corporation . I 0.000 | National Life Holding Company....
0634.. | National Life Group 75-0953004.. Life Insurance Company of the Southwest....| TX....... National Life Insurance Company................. ...100.000 [National Life Holding Company
0000.. [ National Life Group 03-0221140.. Sentinel Asset Management, Inc.................. VT....... NLV Financial Corporation..............ccccceevreeer. [ BOAM.c e | 0.000 | National Life Holding Company
0000.. | National Life Group 03-0316212.. ... | Sentinel Administrative Services, Inc.. L VT ...| Sentinel Asset Management, Inc.................. Ownership ...100.000 [National Life Holding Company....
0000.. [ National Life Group 03-0335801.. . | Sentinel Financial Services Company...........|VT....... ..| Sentinel Administrative Services, Inc............ Ownership .....95.100 [National Life Holding Company....
0000.. | National Life Group 03-0355801.. . | Sentinel Financial Services Company........... VT....... ..| Sentinel Asset Management, Inc.................. Ownership......... | ....... 4.900 | National Life Holding Company....
0000.. [ National Life Group 03-0223461.. National Retirement Plan Advisors, Inc......... VT....... NLV Financial Corporation..............c..cccevueene. Ownership......... ...100.000 | National Life Holding Company
0000.. | National Life Group 03-0221141.. Equity Services, INC.......cccevevvveereciiceinne, NLV Financial Corporation..........ccccccvveueee. Ownership......... ..100.000 [National Life Holding Company
0000.. [ National Life Group 47-3406482.. . | National Life Distribution, LLC .| Life Insurance Company of the Southwest.... | Ownership ...100.000 | National Life Holding Company....
0634.. | National Life Group 47-4708436.. Catamount Reinsurance Company.............. VT....... National Life Insurance Company................. Ownership......... ...100.000 [National Life Holding Company




statement as of June 30, 2016 of e N@tional Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Wil the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
5. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with

the state of domicile and electronically with the NAIC? NO
6. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? NO
7. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? YES

Explanations:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

N o gk W N

Bar Code:

A 0O R AR AL A N0 0 GRRMO AR
* 6 6 6 8 0 2 01 6 4 9 00O0O0O0 2 =« = 6 6 6 8 0 2 01 6 447 0000 2 =«
A 0 00RO L AL A0 0O 0 1R 0 AL
= 6 6 6 8 02 016 3 650000 2 = = 6 6 6 8 02 016 4438000 O0 2 =
A 00 00 1R L AL
* 6 6 6 8 0 2 01 6 4450000 2 =*
AN A MO R 0 ARR LR i
* 6 6 6 8 0 2 016 44 6 0000 2 =
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statement as of June 30, 2016 of e N@tional Life Insurance Company
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

2504. Prepaid EXPENSES. .......vurerrereereeeeeesneeneeeeseesnesssessssessesssssssssssssssssssessessesssessessessssssesessessenssesesses | sonsenesessnnsnes 082,011 | vevrrrrenneneni3,082,617 [ oo | e 0
2505. ltems not allocated. ..4,367,717
2508. MISCEIIANEOUS..........coucveiviiiciiiiecieisteee et ssssesse s sessessesssssssssesssssssessssssesessnsens | evsersssensessereers D8, 018 | veveieieiiiiireenn 2,548 | v 55,470 | o 0
2507. Note Receivable from NLVF ...ttt sssenas | evestessessssssesssssssssenes 0 |evevererieeeseieeeinsieeen0 |0 | e 18,000,000
2597. Summary of remaining write-ins for Ling 25..........cooiiiiiieiieeecseceeseceseceereseesseneienenens | eceereseneeennes 5582595 | ................3,188,317 | .................2.394 278 | ................ 22,367,717
Additional Write-ins for Liabilities:

1 2

Current December 31
Statement Date Prior Year

2504. Accumulated poSt-retiremMENt DENEFILS............cccvieiciccc ettt st sae s | eebessese b senae s 2,685,171 | oo 2,824,192
2505. Provision for sales PractiCe IGAtION..........ceucveiveicieiecees ettt sttt bbbt as st s st sse s bsses s sansanaans | eetessesssnseseesarsas 2,344,087 | .... 2,357,445

2506. Guaranty fund.........cccocovrurrerrinienee
2507. Miscellaneous
2508. Commission accumulation liability
2509. Accrued interest on death claims,
2510. Note Payable to LSW...........ccccco.......
2597. Summary of remaining write-ins for Line 25

Additional Write-ins for Summary of Operations:

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
2704,  MiSCellan@ouS ABAUCHIONS.........c.cvevveeeereeeiieeceste ettt ss st sssssessstesesssssensstetessssnsssssssssssssssnsessssssssssnsenes | erenseresnsssserensel QO ) | wervereersrsrsrrriererenn Q4 | e, (13,747)
2705.  IMR transferred to reinsurer..................... reeeeennnn(39,714,276)
2797.  Summary of remaining write-ins for Line 27 .......(39,728,023)
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statement as of June 30, 2016 of e N@tional Life Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DEcembEr 31 Of PrIOT YBAT........c.ccvvieeeeeeieeeeeeeeeee et sss st ssssnsseesesessssnsnees | evesessssssssnsssessssses 80,297,373 | cooveeveeeeee 86,507,188
2. Cost of acquired:
2.1 Actual cost at time Of ACUISIEION............c.cciuiueiiiiceccree ettt bbbt s s b bt ssnsnns | eesesesesesesssaeseses s s e seseseseneees (01 [ 2,301,912
2.2 Additional investment made after ACQUISIION.............c.cccuireeiiiiecicce ettt se bbb sssnaes | eveesssaeses et st s e s sans (01 RO 1,671,016
3. Current year change in BNCUMDIANCES...........c.ccueviiiiueueieieiecieee et ee s ettt ste et ss s e sesesessssaesesesessssssesesessssssssesesassanns | sesesessssssssesesesssssaesesesasnsnaesas [0 U 0
4. Total gain (I0SS) ON QISPOSAIS.........ccuiiiiuireriiiiiiciete ettt ettt bbbt bbbt s sttt s s e seaebebsassnsesenes | evesessssnsesesesessnaeaas 2,201,587 | oo 675,605
5. Deduct amounts received 0N ISPOSAIS...........cccviriiucieieiiicice et s s ssssesesenennnes | seeesebererin s ereaetenas 15,491,710 | ovveeeeiceeeeeead 6,584,605
6. Total foreign exchange change in book/adjusted Carrying VAIUE...........cccccucveiiiiiicieeisiecete e | eresissse e sesns 0 [ 0
7. Deduct current year's other-than-temporary impairment reCOgNIZEd............cocerviiieeesieeee e sseseses | sveeresessssseees s 1,000,000 [ .ovvveeeerereiirieererennne 1,130,000
8. Deduct current year's depreCiation.............cocieeiiiereeeiieissceiesseseee e esesssssssessssssssesessssssssesessssssssssesesessssssssesesessns | orsseerenssssseesessnsneese A9 002 | ovviiieiiiiisisecierenas 3,143,743
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+8-7-8).........ccccevririieesriiieeeesssseeesessniens | vvvereeeesisseeeenns 64,513,189 | oo 80,297,373
10.  Deduct total nONadmitled @MOUNES........c.ccviiieiieieiiiccie e a s s et s s s s e sesesessnsnns | sesssissssssessssssesesesassssnsnsesesesans 0 | 0
11. Statement value at end of current period (Line 9 miNUS LiNE 10)........oiiiiiiiiiiieeeececieseseesecrssssessessesssssssssnssssssssssnsens | sosessssssssssssssssssssnas 64,513,189 | oo 80,297,373
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of Prior YEar...........ccovueeiriieenieneeensneens | evveieinieseeneiens 551,901,907 | oo 522,440,021
2. Cost of acquired:
2.1 Actual cost at time Of ACUISIEION............cccciuiueiiicieececcee ettt bbb s s ssseteses | ebevesseeaebesesesenseaes 14,000,000 | .oveverervecrerereinns 112,350,000
2.2 Additional investment made after aCQUISIEION..............coceueiiiiicicieeseccce et esenenes | ebesisseseseses s eae s senees 43430 | o 0
3. Capitalized deferred interest aNA OthET.............c.ccuiiiccce et bnns | stesesesesssetesesss s besesessnnseaesas [0 [P 78,541
4. ACCTUAI OF QISCOUNL........cocuiuiiiiitctctet ettt b e s et s s s bbb s s s s s b e b et s s sssebe st as s sesebesessnsssesnas | ebessssesesesesassssesesessssnseaesessans 0 [ 0
5. Unrealized valuation iNCTEASE (AECTEASE)..........ccceueuriiiecieieiiirieie ettt s s s s s bbb s s ssssesesasnns | suesesesssssesesessssssssesasasssnsesesas (01 T 1,822,399
6. Total gain (I0SS) ON QISPOSAIS.......c.cuiviiecreriiiiiireieie sttt bbb s bbb bbbt s s nsesebes s s sssesesesassnsnns | esesssesesesesasssseaesessssnseaesesasns L0 N (45,999)
7. Deduct amounts reCeivEd ON QISPOSAIS. ..........c.cveveviriieiiieietet ettt ettt ae s s sss s ssesesesesesessssssssssaseseserens | sevssssererereresisssnsaes 43,483,401 | oo 82,920,656
8.  Deduct amortization of premium and mortgage interest points and COMMItMENt fEES...........ovevieereeeeeeceeeeeeeeeeeeeeeies | e (01 [P R 0
9. Total foreign exchange change in book value/recorded investment excluding accrued INtErESt...........oovvevvvereeeeieieeseies | e (0 [P R 0
10. Deduct current year's other-than-temporary impairment reCOGNIZEM...........cooveveveveveriiiieeee e | eerereres et es s seacesseananas [V I 1,822,399
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)....... | cooooooiiiicnnn. 522,461,936 | .o 551,901,907
12, Total ValUGLION GIIOWEANCE.........cvcvveeeceeie ettt sttt s s s s et s s s snsssessssnsssssnssssnsssssessssns | sesesossssssesssssssnsesasasnsesssasanans 0 i 0
13, Subtotal (LiNE 11 PIUS LINE 12)......uiuieiieiiieiiieieie ettt sttt sttt bttt ensebensesensesnnnes | sebinssssssssssssssenns 522,461,936 | oo 551,901,907
14.  Deduct total NONAdMItted AMOUNS..........c.coovieiieieieicececte ettt s s asae st ae s s s sessssesesesenas | setessssssesssessssesesesasenssaesesanas 0 | 0
15. Statement value at end of current period (Line 13 MiNUS LINE 14)........ooiuiiiiiiiiiiieeicceeee et esesscieiesenesessaesenenenes | eeeeaesesesessesaesenans 522,461,936 | .cccvvverrrnnn 551,901,907
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PriOr YEAT........cccuieueiiiiiiecree ettt bes s naetes | eeseaesesesssssesesesns 374,854,169 | ....cocevevereriee. 376,240,005
2. Cost of acquired:
2.1 Actual cost at time Of ACUISIEION............ccciuiueiiiiicceceeee ettt ettt et ae b s s esetenes | ebevesseeaeberesessnseaes 13,833,484 | ..o 55,955,204
2.2 Additional investment made after acquisition. ...30,414,776 | ..... 80,120,239
3. Capitalized deferred interest aNA OthET.............cceuiiiiccce e bbb | saesesesasssssesesss s sesessnnsebesas O [ 0
4. ACCTUAL O QISCOUNL........cucuivtiii ettt s bbb s bbb s s bbbt s s st ebesessnnsebebesesssansstesesessnnaes | erebesesssisesesesesissnseseaesnas 9484 | o 16,554
5. Unrealized valuation iNCrEASE (AECTEASE)...........ccveueriiriirceeieieiie ettt s se s s s s s s s s e sesesessnsnsssenes | srvsesesesesisissesesesanns (5,685,022) .. .(21,311,643)
6.  Total gain (I0SS) ON QISPOSAIS.......c.cvrviririieiriiiiieie ettt s bbb bbb s et s s s s et s esesnsssebesessnnsens | abessssesesesssinsesesesanas (2,606,600 [ ...cocvovrererereriiieie (330,044)
7. Deduct amounts received on disposals............ ....29,921,223 101,897,496
8. Deduct amortization of premium and depreciation....................... ..6,328,856 ..12,248,758
9. Total foreign exchange change in book/adjusted Carrying VAIUE..............ccvcueveveveeeeceeeesiee et esseesessssssssssssesesens | sesesssessssssssssssssssssssesssssssesas (0 [OOSR 0
10. Deduct current year's other-than-temporary impairment reCOGNIZEM............c.ovevevevereriieieeieiee e eren | eerereteset e es e eseseseaseeannanas [V I 1,689,892
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)..........cccveerrirerieniieriesieesieeenens | erveeiseiessessenenns 374,570,212 | oo 374,854,169
12.  Deduct total NONAAMItLEd AMOUNES..........c.cviveierieieeecececte ettt ettt se st s s s ssses s sssnsssssessssnsssnsesssnns | sesesessssssssssnsssesesasasnssessasanans [0 0
13. Statement value at end of current period (Line 11 miNUS LINE 12).......ooiiiiiieicieeeeec e sesenenesenssesenenenes | eneseesesssennesessanans 374570212 | oo 374,854,169
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEaI...........cccvierienienieniesesieneeseeens | e 6,107,231,354 | ...coovveiinn. 6,164,545,264
2. Cost of bonds and stocks acquired.............cccveereeeieeineeieeeeeeeenes ..309,977,367 | ..... ....840,485,980
3. ACCIUAL Of QISCOUNL........vieeiececiee ettt ettt s et ae et s sttt s s st se st ss s sssesesesssnsssetesessssnsnsesesansnns | sesiesesesesssnssassesesanas 8,372,052 | ..... 16,749,921
4. Unrealized valuation increase (decrease)..... 71,718,741 | ... 38,246,370
5. Total gain (I0SS) ON AISPOSAIS........cceveriiiirirereiiiie ettt sttt bbbttt be bbb s s sssebesessssnsnnetens | sessebesesesssesesesesesanns 1,976,740 | ..... 5,652,492
6. Deduct consideration for bonds and stocks disposed of... 274,983,301 | ..... 939,731,029
7. Deduct amortization Of PrEMIUML.........cccciiiiieieiicce ettt st bbbttt ss s bbb sssnnsebebenenns | oessetesesesssesesesesesanns 4,193,225 | ..... 11,498,346
8. Total foreign exchange change in book/adjusted carrying value...... s 0 [ 0
9. Deduct current year's other-than-temporary impairment reCOgNIZEA............ceveviireeiesiieeee e essssns | eieseserssssssesesesesensens 1,379,625 | oo 7,219,298
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9)........ccccoeerrrriiiericnieeeseeeseseeenns | e 6,218,720,103 | ..cvovverirrnen. 6,107,231,354
11, Deduct total nonadmitled @MOUNES..........ccviieveieiiiccce et sesess s s esesesessnnns | sessssssssssessssssesesesassnsnsesssesasans 0 | 0
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....cuoviviiiiiieiceecccsees e cesessssesesscssssnsnsnnsnsens | srssssssssssssssesanns 6,218,720,103 | ..oovveveee. 6,107,231,354
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SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
5

20ISO

Book/Adjus:ed Carrying Acquii,itions Dispoiitions Non-Trad;Lg Activity Book/Adjusted Carrying Book/Adjus?ed Carrying Book/AdjustYed Carrying Book/Adjusfed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
1. NAIC T () ererereereereeeeeeseeseeseeseeseessssenessesseessessesesssesesseeseaeesesssesssssssssssnsns | seeseessesssnssneens 3,090,665,887 | ...covvvvrierirens 1,073,039,444 | ... 1,026,033,631 | ....ovvvvicrricrnne (18,595,309) | ..vvvvrverevrenes 3,090,665,887 | ...cevvvvrivrirenn 3,119,076,397 | cooevecrcrcrcnicnienee [ s 3,166,992,943
2. NAIC 2 (@)t snssenes | ceenienieninniiens 1,831,212,836 | ..ocvvvvvererennne 76,129,425 | ..o 41,454,218 | oo 13,442,384 | ..o 1,831,212,836 | oo 1,879,330,427 | ..ooereeereeeneeeneeeenes | v 1,846,059,484
3. NAIC 3 (@) e ssnses | ersessessessennesenns 296,666,282 | ...oveeerieceecee (1 O 39,162,749 | ..o (10,911,246) | ..o 296,666,282 | ......covveerriiirens 246,592,287 | ..o | e 267,872,960
4. NAIC 4 (). sesees | eeseeseseeeeeeeeneens 79,750,467 | oo (U1 SRR 643,941 [ .o 15,809,901 | ..cvvvvvicricienes 79,750,467 | oo 94,916,427 | ..o | e 68,532,850
B NAIC 5 (8)eireeireireieieieireeee et | eeseeenee e eeees 37,793,571 | oo (U [P 2174479 | oo (4,254,877)| vvveerererinennes 37,793,571 | v 31,364,215 | oo | e 22,014,407
6. NAIC B ().t ensenees | sntssessssssassassanssnsens 8,806,006 [ ..oovvriiiiiiiciciccnas [ 1,994,297 | .o, 3,476,233 [ ..o 8,806,006 [....oooviiriirinnnnens 10,287,942 [ .o [ 3,009,954
7. T0tal BONGS.. ..o ssessessssnesnsens | consesessensenseas 5,344,895,049 [ .....cccoviennee. 1,149,168,869 | ....cocvvvrennen. 1,111,463,315 | oo, (1,032,914)] .coovevveriiinnens 5,344,895,049 [ .....cccovinnnn. 5,381,567,689 | ....ociiiiiiiininisiisna (1 5,374,482,598
PREFERRED STOCK
8. NAIC T | e 10,000,000 | ..ooooeeeeieeieerereeeieieines (O O 0 | s (U [P 10,000,000 | ...vvvererirrirnnens 10,000,000 [ .vovvreereereeeireireireireineeneineenees [ e, 10,000,000
9. NAIC 2| e 0 ] s (O R 0 | s (O [ 0 | s 0 [ o [ e 0
10, NAIC 3e e | ebrebneb e 0 | s (O O 0 | s (O [ L0 OO 0 [ o [ e 0
110 NAIC A | et L0 OO (N 0 | s (O [ L0 OO 0 [ o [ e 0
12, NAIC Be. s | eones e 0 | s 0 [ oo 0 | s (O [ 0 | s 0 [ o [ e 0
130 NAIC Buo s | tritr i 0 o, 0 i 0 | o 0 i 0 oo 0 [ | v 0
14, Total Preferred StOCK..........ovreieriiiiccecccccscesssesessssessinns Lt 10,000,000 [ ..o 0 f i 0 | i, [V 10,000,000 [ ....ccovoviviiinnen. 10,000,000 | oo (01N OO 10,000,000
15. Total Bonds and Preferred StOCK........cocvininininisisiisicsccscncscncns | v 5,354,895,049 [ .....cccoovennee 1,149,168,869 | ....cccocvnvnee. 1,111,463,315 | oo, (1,032,914)] ..o, 5,354,895,049 [ .....ccoeinnn. 5,391,567,689 | ..o (1 5,384,482,598

(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC 1§.....80,750,000; NAIC2§............ 0; NAIC3S....... 0; NAIC4S.... 0; NAIC5S....... 0; NAICGS......... 0.




statement as of June 30, 2016 of e N@tional Life Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

BookIA1djusted ? Ac?ual Interest éolleoted Paid for Acc?ued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, | e 80,750,000 | ...cccoevnenes XXX [ e, 80,750,000 | ..ovoieriririiii s 33,708 | oo 0
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DeCember 31 Of PHOr YEAI...........ccceuereiiieeieieieeeeete ettt b ssennens | erebetesesssiesesesesesses 113,500,000 | c.ovvvviiiciccieieiis 83,200,000
2. Cost of short-term iNVeStMENtS ACQUITET...........c.cviiuiieieieicictciee ettt ss et sn s serebenes | eoenissesetesesssesesesenes 594,150,000 | ..oovvevereiieeerinee 884,400,000
3. ACCTUAN OF GISCOUNL..... .ottt sies | ehrebe bbbttt 0 e 0
4. Unrealized valuation iNCTEASE (AECTEASE)..........cceverririireieieiiiie ettt sese et s s ss s se s s s ssesesessssnsenes | ebessssssesesesessssssesesebesssssnseaesnes O [ e 0
5. Total gain (I0SS) ON AISPOSAIS........c.cueiiveiireiiiieiieie ittt ettt bbb ae bbb snses | esbebissesisse et e bbbttt eea 0 | o 0
6. Deduct consideration received 0N dISPOSAIS............coceeuiiiiriieeiiniieie st sssesesess s sssesesesssssssssseseses | sesssesesesesnsnneesssenn 626,900,000 | ..oovevererrireieieinn 854,100,000
7. Deduct amortization Of PIEMIUM.............c.ciueiieiiieiiie ettt b b b s sse st ses s snsens | entesissesinsessese s st bbb bbbt (U PO RT 0
8. Total foreign exchange change in book/adjusted Carrying VAIUE.............ccccveueiiieiiireieieiieie e seieneseneses | vetesisseisse ettt senes O o 0
9. Deduct current year's other-than-temporary impairment reCOGNIZEM...........cvvurueurririeirieirrreeieesseseeieieeseseseersesrsens [ errrsesesssssssesesssessseeesessssssseseees 0 [ o 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-748-9).......c.ccvvirininiierniiecrieeinns | e 80,750,000 | ..ooovreeiiiien 113,500,000
11, Deduct total NONAAMItEEd @MOUNTS...........cvuiiriiciceeici et eis | fhitr ittt 0 i 0
12. Statement value at end of current period (Line 10 MINUS LINE 11)...cuiuiuiiiiiieiiiiieieisiiicstcieiesesssaeeesenesssseseesessnsnsens | serssssesesessssssassesesns 80,750,000 [ .o 113,500,000

QsI03
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SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

1. Book/adjusted carrying value, December 31, prior year (LINE 9, PHOr YEAI)........cccueuiiiicieieieiieecie ettt s s s s 15,922,723
2. Cost paid/(consideration reCEIVE) ON AAUILIONS..........cciviiiiiriieieiiii et b e e s bbb s bbb e e s bbb s bbb b s s bt en b et e s s annsnte bt 16,495,403
3. Unrealized valuation iNCrEASE/(HECIEASE). ......viviueuereiririireietetsisisesete et sss et set s s et et e s s s e se s et e s s e s s e s s e s e s e s e s e s s e s e s e R et e s e s e s e s e st et e s e Rt e s s s e s et et s n e s e s et s es 8,650,613
4. Total gain (10SS) ON tErMINALION TECOGNIZEM..........c.cvuivieiiiit ettt s b s et b bbbt s s (8,903,294)
5. Considerations received/(Daid) ON tEIMINAtONS. ..........cceiveieerecete ettt et s ettt sssse s s bt sss s seb et et e s s e seb et et s sssnsee et et s s e seb et et as s sesebebe bt s e sneetasasnes 31,288
8. AMOMTIZAION. .. ...t S RS ShERE ARt 0
7. Adjustment to the book/adjusted carrying valug 0f NEAGE IHEIM............c.oiiii ettt 0
8. Total foreign exchange change in book/adjusted CAITYING VAIUE..............ccurueiiiiiiicice ettt ettt bbb bbbt bbb b b ae s s s s nas 0
9. Book/adjusted carrying value at end of current period (LINeS 1+ 2+ 3+ 4 =5+ 6+ 7 + 8.ttt 32,134,157
10, DedUCE NONGAMItIEA @SSELS.........cvueeuceuceuieiiiieiseiseiee ittt 0
11.  Statement value at end of current period (Line 9 MINUS LINE 10).........cciiiiiiiicieeisicetee sttt b e bbb s s st s s nseaeaas 32,134,157

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

1. Book/adjusted carrying value, December 31, prior year (LINE 6, PHOr YEAI)........cccucueiiiucieieieiieescie ettt bbb es s bbb es s s s s s s 111,400
2. Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change column)............c.ccoveeiieiiiceeniecceeieenes 189,696
3.1 Add:
Change in variation margin on open contracts - Highly Effective Hedges:
3.11 Section 1, Column 15, current year to date minus..........c.cceuueeee. 49,322
3.12 Section 1, Column 15, Prior YEar..........cccoceueverererreeeereressnseseenns (1,770 51,092
Change in variation margin on open contracts - All Other:
3.13 Section 1, Column 18, current year to date minus............c.cccevnee. 0
3.14 Section 1, Column 18, Prior YEar...........ceveevereveveeeerererereseseeeennns 0 0 51,092
3.2 Add:
Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date minus.............ccccc.cve... 0
3.22 Section 1, Column 17, Prior YEAI..........cevevvveeereeeeeeereeeeeeerenenas 0 0

Change in amount recognized:

3.23 Section 1, Column 19, current year to date minus 49,322

3.24 Section 1, Column 19, Prior Year.........cccovevevereevreerieeseeseenens (1,770 51,092 51,092
3.3 SUDLOtal (LINE 3.1 MINUS LINE 3.2).......iueiieeiiieiiieiiie ettt sttt st st b bbb bbb 588kttt bbbttt ns 0
4.1 Cumulative variation margin on terminated contracts during the Year...........c.cccoecvuerieriesiesieinnnns (9,083)
42 Less:

4.21 Amount used to adjust basis of hedged item..........cccocovvvvvercrrnnnns 0

4.22  AMOUNt FECOGNIZE. ......ueiveiriiriierieirieeie e (9,083) (9,083)
4.3 SUDLOtAl (LINE 4.1 MINUS LINE 4.2) ..ottt ettt ettt s s bbb s st se bbb s s e st e b et s s a8t e bbb s e st e bbb s e Rt eb et b e e st ebe bbb e bt e b b s s e s etetnas 0
5. Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for termMINAtIONS IN PrIOT YEAT........c.ceviiveveieiieeeeete ettt ettt ae st et s s st et e ss s e seaese s sas e sesesesanas 0

5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations iN PriOT YEAT.........c.cviucuereieiieecetese e 0
6. Book/adjusted carrying value at end of current period (LINES 1+ 2 + 3.3 = 4.3 = 5.1 = 5.2)....oeieeieieeceeeee ettt sttt a st ss s asaeea 301,096
7. DeduCt NONAAMILIEA @SSELS...........creeceeeeeerreicieeie e 0
8. Statement value at end of current Period (LINE B MINUS LINE 7).....c.vvvececeeeeeieecetete ettt ae st s s s st sns s saesss e ssae st s s snssaetassnens 301,096
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Sch.DB-Pt.C-Sn. 1
NONE

Sch.DB -Pt.C-Sn. 2
NONE

QsSI05, QSI06
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10.

1.

12.

13.

14.

15.

16.

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIUMN 14.. ...ttt ettt ettt st s ss ettt es e sttt assn s st bassnsesesesesnenanaa 32,134,163
Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance...............cccccovvevricviiicrnicnnnn. 301,094
TOLAI (LINE 1 PIUS LINE 2)....uiieieieeiititete ettt ettt ettt s bbb bbb b s ss st e bbb s st e bbb es e st e bbb s e s b e bbb s e s b e bbb s et et e bbb s e st e bbb s e sttt n s s 32,435,257
Part D, SECHON 1, COIUMN B........eeeeeceee ettt et ettt ettt ss sttt s e e sttt assnnsnte s s s ensnaee 41,172,694
Part D, SECHON 1, COIUMN B.........vvivrrctieieie ittt ettt st bbbt s e se bbbt et e b e s e s bbb eb et et ese e e e s babeberesnanas (8,737,436)
Total (Line 3 MINUS LINE 4 MINUS LINE 5)........ciuiueiiiiiiiicteeiie ettt ettt et sae ettt bbbt et b s s bbb b b s b bbb s e st bbb es sttt s ettt s nsee (1)
Fair Value Check
Part A, SECHON 1, COIUMN 6.ttt 32,134,163
Part B, SECHON 1, COIUMN 13........oieieieieeecetee ettt ettt et sttt sttt st s s ettt ssn e st ebassnsesesesasnenanaas 301,095
TOLAl (LINE 7 PIUS LINE 8).....ecveviiiiiteite ettt ettt sttt sttt st bbbttt b bbb bbbt s bbb s bt bttt bt s bbb 32,435,258
Part D, SECHON 1, COIUMN 8.........vivivectct ettt ettt et ae s se sttt et s s e e st sttt et et et e se e ee st st etatetesnananas 41,172,694
Part D, SECHON 1, COIUMN ...ttt ettt et a et et s ettt e st ettt se sttt s e st e bt s e e et et s s e sneee (8,737,436)
Total (Line 9 MINUS LINE 10 MINUS LINE T1).......iuiiiieeieiecieicteiete ettt b bbb bbbttt a bbbt bbbt bbbt s s b s st n s s s st anea 0

Potential Exposure Check

Part A, SECHON 1, COIUMN 27........oeeceeeeeeecectet ettt ettt se s b et s e s s e bt s essn e s et et e s s snses et esassesesnssssnsnsnsas 1,066,945
Part B, Section 1, COIUMN 20..........ccviuiimiiirreiiriieisei s 144,000
Part D, SECHON 1, COIUMN 11 ..ottt ettt bttt en st ettt ettt s s s aebe bt esenseaetebesn s 1,210,945
Total (Line 13 PIUS LINE 14 MINUS LINE 15).....cueveviiiieceeeetsiee ettt ettt sttt s st et s e s s st st s s e s et et s e s et et bt sesns et et et asseses st et et sssesne et et as s e sneees 0

Qslo7
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SCHEDULE E- VERIFICATION

Cash Equivalents

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DeCembEr 31 Of PHOr YEAI........ccceviiriiceeresri ettt esssssssesesens | sriesesesesss et s s ses et ss s s snas 0 [ o 0
2. Cost of cash equUIVAlENS ACQUITEM............cccuiveiieeiiciceec et sse s | evsssesssess s st ensees 1,935,182,963 | .....covvevviiicican 676,312,330
3. ACCIUAL Of GISCOUNL. ....e.cvoeeceiiieiie ettt essenss | eesessessessess s e e s s st st ssensennnnnnene L0 0
4. Unrealized valuation iNCrEASE (ECIEASE).........c.c.eveeeeeerereieeeeceeieieteeeeee ettt sttt s sessssnssaesenas | etesesssesesesessessesebesessn st s sesensnees 0 [ o 0
5. Total gain (I0SS) ON AISPOSAIS.........ccueviieiiiecieieieie ettt sttt ss sttt s s ensssebesenans | ebebebesesissesesesessssesesebebes s snsebebebesn s 0 [ o 14
6. Deduct consideration received 0N diSPOSAS............cccccueviiiieieieiiiieee et senes | ererssesesesese s sesns 1,935,182,963 [ ...ccvvvieieiiiceeeiied 676,312,344
7. Deduct amortization Of PrEMIUML...........cciiieiiiicee et sesnn | sbebebesssssseseseb st s e st ebe s e s s e sese s s s s s 0 [ o 0
8. Total foreign exchange change in book/ adjusted Carrying VAIUE.............cccueveeueicueiiieiceice e veisiies | e 0 [ o 0
9. Deduct current year's other-than-temporary impairment reCOgNIZEA............ceeeririreenriieeesseeeesesessnens | srsesessisissrsesssesssessesssssssssessssesssssnss 0 [ e 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-748-9).........cccovirinirinieriinens | et O | e 0
11. Deduct total NONadMItted BMOUNLS..........c..iviiiiiiiciii bbb | ottt 0 | i 0
12. Statement value at end of current period (Line 10 MINUS LINE 11)...cucuiviiiiiiiieiieiieteiiiisicceeteisssssssseseesesssessses | eoresisssesssssssissesesssessssnsesssesessssnssaes 0 [ e 0

QsSI08
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SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition]  Amount of Encumbrances Less Encumbrances After Acquisition
Showing aII Real Estate DISPOSED Dunng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1" 12 13
Expended tor
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in inB/A.C.V. Changein | Encumbranceson| Received | Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances| (11-9-10) B./AC.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred

NONE
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SCHEDULE B - PART 2

Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter
6 7

1 Location 4 5 8 9
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Mortgages in Good Standing - Commercial Mortgages - All Other
0329732 EL CAJON ...ttt s CA 04/2112018.... | cevvoervrrerrerinernnrnnen 100 | 14,000,000 | oo 0 | oot 32,000,000
500022A.....ccocviiiiiir s LAS VEGAS.... oottt st NV 06/10/2014... [ .ovovverririininirnnenennnD000 | oo 0 43,430 .2,574,606
0599999. Total Mortgages in Good Standing - Commercial Mortgages = All OthEr.........c.o.iiii ettt st tes st et es st en e ietens ebsissetesesscsesanssans 14,000,000 43,430 4,574,606
0899999. Total - Mortgages in Good Standing OO OO OO PP PO O OO OO PO YOO PP PO PO PP PO VPP PO PO POPPPOON .14,000,000 43,430 | i 34,574,606
3399999,  TOAI MOMGAGES. ... cvvoevererereesseeiseeseeeseeesseeseeessees stk 8 R84 88888k AR bbbt ettt nent s e et 14,000,000 | ..o 43430 | v 34,574,606
Showmg all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal Disposal Disposal
Mortgages Closed by Repayment
0329613. ...|CHARLOTTE .| 07/15/2004..... | 05/19/2016.... 4,774,745 0 .0 [N 0 0 0 4,702,622 .0 0 .0
0329653. .| RICHMOND .| 04/27/2006.... | 06/14/2016.... 4,751,970 0 .0 (V1 R 0 0 0 4,614,066 .0 0 .0
0329668. .| 09/11/2006.... | 04/19/2016.... 8,691,865 0 .0 (V10 O 0 0 0 3,645,865 .0 0 .0
0329706 07/15/2010.... | 05/10/2016.... 9,455,680 0 .0 {01 R 0 0 0 9,405,328 .0 0 .0
0199999. Total - Mortgages CloSed by REPAYMENL.........c.iiiiii ettt ettt et sisieiiss eessesesessssssesassesesessaseses s e et s et et ensssesan s seaessnsesesanansenes ..27,674,260 0 ...0 (L R 0 0 .0 22,367,881 .0 0 0
Mortgages With Partial Repayments
0329481..... EUGENE 06/26/1997.... | . 5,961,131 0 .0 [N 0 0 .0 .0 0 0
0329485..... CHAPEL HILL .109/18/1997... 2,459,213 0 .0 (V1 0 0 0 .0 0 .0
0329492 PHOENIX .101/30/1998... ...981,429 0 .0 (01N O 0 0 0 .0 0 .0
0329529. SPOKANE .1 08/04/1999... 1,842,688 0 .0 (V1 O 0 0 0 .0 0 .0
0329534. WEST CHICAGO .105/18/1999... 1,950,162 0 .0 (V1 O 0 0 0 .0 0 .0
0329536. PIKESVILLE .105/26/1999... 1,160,947 0 .0 (V1 O 0 0 0 .0 0 .0
0329538. ...|CHESTERTON .109/03/1999... 1,593,458 0 .0 (V1 O 0 0 0 .0 0 .0
0329544. ...|PONTIAC .101/27/2000... 1,387,023 0 .0 (V1 0 0 0 .0 0 .0
0329546. ... |LUDINGTON .102/28/2000... 1,914,222 0 .0 (01 O 0 0 0 .0 0 .0
0329555. .|FRESNO.... .1 10/02/2000... 5,192,791 0 .0 (V1 R 0 0 0 .0 0 .0
0329568. ONTARIO .101/23/2002... 5,118,550 0 .0 (V1 O 0 0 0 .0 0 .0
0329570. SOUTHAVEN.......... .102/21/2002... 2,658,838 0 .0 (V1 O 0 0 0 .0 0 .0
0329575. YORKVILLE .1 04/03/2002... 2,971,829 0 .0 (01 O 0 0 0 .0 0 .0
0329585. ... | STREAMWOOD... .105/23/2002... 3,849,807 0 .0 (V1 O 0 0 0 .0 0 .0
0329590. .| SCOTTSDALE .109/17/2002... 3,807,828 0 .0 (01 O 0 0 0 .0 0 .0
0329591. DAVIDSON .109/12/2003... 1,822,019 0 .0 (V1 O 0 0 0 .0 0 .0
0329593. ... | KIRKLAND .| 11/27/2002... 2,826,282 0 .0 [V [P 0 0 0 .0 0 .0
032959%. ..| CHARLOTTE. .112/18/2002... 7,257,059 0 .0 (V1 ST 0 0 0 .0 0 .0
0329608. HAMPTON .102/02/2004... 2,384,440 0 .0 (V1 ST 0 0 0 .0 0 .0
0329611. ...|HOUSTON .102/02/2004... 6,051,318 0 .0 (V1 SR 0 0 0 .0 0 .0
0329613. ...|CHARLOTTE .107/15/2004... 4,774,745 0 .0 (V1 TR 0 0 0 .0 0 .0
0329626. ... |LOUISBURG .109/24/2004... 2,905,617 0 .0 (V1N 0 0 0 .0 0 .0
0329628. .| PUYALLUP. .| 11/16/2004... 1,561,128 0 .0 (V1 TR 0 0 0 .0 0 .0
0329640. GAINESVILLE .102/02/2006... 5,042,716 0 .0 (V1N 0 0 0 .0 0 .0
0329644. ...| VALDOSTA .110/07/2005... 3,285,923 0 .0 {0 IO 0 0 0 .0 0 .0
0329650. ...|ROSEBURG .101/27/2006... 11,342,984 0 .0 (V1N 0 0 0 .0 0 .0
0329653. ... |RICHMOND .| 04/27/2006... 4,751,970 0 .0 (V1 OO 0 0 0 .0 0 .0
0329656. .| ST PAUL..... .| 06/14/2006... 8,343,481 0 .0 (V1N 0 0 0 .0 0 .0
0329658. TIMONIUM .107/10/2006... 3,611,409 0 .0 (V1 SRR 0 0 0 .0 0 .0
0329659. ...|HOUSTON . 08/21/2006... 4,380,257 0 .0 (1 0 0 0 .0 0 .0
0329662. ..| CINCINNATI .| 08/29/2006... 1,836,679 0 .0 (V1 TR 0 0 0 .0 0 .0
0329663..... ASHEVILLE...........ccoorrvrrrrecs 09/21/2006.... | . 4,980,102 0 .0 (1 0 0 .0 .0 0 0
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d or Repaid During the Current Quarter

Showing all Mortgage Loans DISPOSED, Transferre
6 7

1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13

Book Value /

Current Year's Recorded

Book Value/Recorded Unrealized Other-Than- Investment

Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal Disposal Disposal

AUSTELL....ooovveveeeeererseeen weeeneee | 09/21/2006.... 7,999,044 0 0 0 | eoeeeeerrcenreeneen0 | ovevecienieseeen0 | e 74164 | ) 0 0 0
.| WISCONSIN RAPIDS .| 11/22/2006.. 6,868,880 0 0 0 | o0 [0 | 50,115 | 0 0 0
. 12/18/2006.. 876,133 0 0 0 | eoveeeeerrcenreenieen0 [0 | 8,284 | ) 0 0 0
. 04/16/2007.. ,660,394 0 0 0 | o0 [0 | 56,558 | o 0 0 0
.| 05/22/2007.. 9,832,057 0 0 0 | eoorereeeenenrieneen [0 | 08,424 | e 0 0 0
0329678 .| 04/26/2007.... 1,119,258 0 0 0 | e [0 | 22,359 | 0 0 0
0329679... .103/29/2007.... 2,054,382 0 0 0 | eoorereeeenenrieneen0 [0 | o157 | 0 0 0
0329680 .| 08/02/2007.. 10,183,173 0 0 0 | o0 [0 | 85,808 | oo 0 0 0
0329682... . .107/12/2007.... 2,402,634 0 0 0 | oorereeeenenriencen [0 | 21,105 | e 0 0 0
0329688... ..| SCOTTSDALE.. . 02/05/2008.... 6,328,812 0 0 0 | coeeeeerrceneeeneen [0 | 89,390 | oo 0 0 0
.|UNION CITY...c.ooecvrnee .1 07/27/2007.. 2,808,652 0 0 0 | o0 [0 81,361 | 0 0 0
.| SILVERDALE. . 01/04/2008.. 2,647,563 0 0 0 | o0 [0 | 13,604 | 0 0 0
FLORENCE .112/12/2007.. 1,247,318 0 0 0 | eoorereererenrieneen [0 | 6,359 | 0 0 0
BOCA RATON .| 12/05/2007.. 7,487,152 0 0 0 | coeeeeerrcenreeneen0 [0 | 39,311 | ) 0 0 0
DAYTON .| 06/20/2008.. 2,193,014 0 0 0 | ooereeeerenrieneen [0 | e 17,041 | 0 0 0
0329701....... RENTON .1 06/02/2010.... 12,945,811 0 0 0 | eoeeeeerrcenreeneen0 | oveiecieniienieen0 | e 116,353 | o 0 0 0
0329702... ..| EDEN PRAIRIE .| 06/22/2010.... 6,991,046 0 0 0 | eovereeeinenrieneen [0 | e 45,364 | ) 0 0 0
0329703 .| OVERLAND . 06/22/2010.. 7,170,304 0 0 0 | eoveeeerrcenreenieen0 [ vevecieniieieeen0 | veieeeen86,527 | ) 0 0 0
0329704....... TORRANCE .| 06/22/2010.... 5,153,656 0 0 0 | eooereeeerenrieneen [0 | 33,442 | 0 0 0
0329705 CARLSBAD.......... .1 06/22/2010.... 4,929,584 0 0 0 | o0 [0 | 31,988 | 0 0 0
GRESHAM .107/15/2010.. 9,455,680 0 0 0 | eooreeeerineerieneen [0 | 12,694 | 0 0 0
WESTBURY .112/01/2011.. ...16,704,965 0 0 0 | o0 [0 | 89,413 | 0 0 0
SAUGUS .| 05/24/2012.. ...10,138,620 0 0 0 | oveereeeineerieneen [0 | 49,408 | i) 0 0 0
SALEM .109/12/2012.. 7,178,784 0 0 0 | coeeeeerrcenreeneen0 [ veiecienieneee0 | veienennn49,201 | e 0 0 0
..| SAN PEDRO... .110/18/2012.. 8,164,655 0 0 0 | eooeereeeinenrieneen [0 | eiiei000055,266 | e 0 0 0
0329712... .| MINNEAPOLIS .1 12/28/2012.... 7,102,816 0 0 0 | eoveeeeerienreenieen0 [ eevecienieeeeen0 | 036,643 | o) 0 0 0
0329713....... RIVERSIDE .| 11/15/2012.... 4,443,530 0 0 0 | eooereerineerieneen [0 | 031,996 | i 0 0 0
0329714 ..| COLUMBUS .102/08/2013.. 9,289,511 0 0 0 | eoveeeerrcenreenienn0 [ oeeivecieniieeieen0 | 67,156 | ) 0 0 0
0329715... ..| WASHINGTON .102/28/2013.... 10,342,974 0 0 0 | eooereeeineeriencen [0 | 53,631 [ 0 0 0
0329716... .| ANN ARBOR.... .1 05/28/2013.... 7,819,886 0 0 0 | coeeeeerrcenreenieen0 [ eeverieriieseeen0 | 125,169 | o) 0 0 0
0329717 LINCOLN......... .107/16/2013.. 12,932,428 0 0 0 | eoverrerenrienieen0 [0 90,141 | ) 0 0 0
0329718 ..|HUNTINGTON.......... .109/04/2013.. 5,583,089 0 0 0 | o0 [0 | i 84671 | 0 0 0
0329719 ..| S JORDAN.. .109/17/2013.. 22,058,566 0 0 0 | o0 [0 | e 114,643 | ) 0 0 0
0329720 ..| SAN FRANCISCO .110/22/2013.. ...18,478,350 0 0 0 | eoveeeerrienreenieen0 [ oeeveeieeicesieen0 | 97,413 | ) 0 0 0
0329721 .| FT WORTH .102/21/2014.. 9,567,591 0 0 0 |ooreeeeeineeriencen [0 | eieeee00065,606 [ v 0 0 0
0329723 MADISON .| 07/31/2014.... 6,356,139 0 0 0 | eoveeeerrcenreenieen0 [0 | 000 28,227 | ) 0 0 0
0329726... ..| PHILADELPHIA .| 06/01/2015.... ..24,774,284 0 0 0 | ooeeeerineeriencen [0 | 115,565 | 0 0 0
0329727 ..| MORENO VALLEY .107/09/2015.. 10,108,553 0 0 0 | eovveeeerrienreenieen0 [ evecienicesieen0 | 86,842 | o) 0 0 0
0329728... .| CHELMSFORD! .1 07/30/2015.... ..10,733,475 0 0 0 | oooereerecenreereen0 [0 | 50,889 | oo 0 0 0
0329730....... WAYZATA .110/01/2015.... 13,428,547 0 0 0 | eooveeeerrcenreerieen0 [0 | 109,299 | o 0 0 0
0500015 GREENSBORO .110/15/2014.. ....639,599 0 0 0 | eovereerecenreenieen0 [0 | 12,098 | oo 0 0 0
329507A . | NORTHBROOK .109/14/1998.. 2,751,155 0 0 0 | eoorereeeenenriencen [0 | 24,359 | 0 0 0
329507B . | NORTHBROOK IL .| 06/20/2005.. 1,129,074 0 0 0 | eoeereercenreenieen0 [ vrverienceneeenn0 | e 11,746 | 0 0 0
329510A . | NORTHBROOK IL .109/14/1998.. 3,076,732 0 0 0 | eoorereeeenenrceneen0 [0 | 22,513 [ 0 0 0
329510B... NORTHBROOK . Il .106/20/2005.... 1,221,120 0 0 0 | oonrenrisnriennieen0 |0 i 10,537 | i 0 0 0
0299999. Total - Mortgages With Partial REpayments..........cocveoiiuiieriiicieiccieseeeissens aevesicieninans . 458,387,035 0 0 0 0 | e 161,671 | 0 0 0
0599999, TOtAl MOMGAGES. ....vvoveveesrisristiie et bbbttt | boeiisnniiend 486,061,295 0 0 0 22,367,881 | ........26,529,552 | .....cccovrririnrin 0 0 0
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SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE Durmg the Current Quarter

1 2 Location 5 9 10 1" 12 13
3 4
NAIC Date
Desig- Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
713300 00 2| Avista Capital Partners............cccccoeeceeivevcrereecieeeee e Wilmington .| Capital CONtribULON. .........ccvrecrereicieeicceecce e .. | 04/28/2006.... {1 167,451 0. 0
711100 00  8{Banc FUNA Vl...cooioriiiiieiicisiscessese s ensnies Chicago Capital Contribution.. .. | 06/19/2002.... 0 250,000 0 0
716500 00 4 |Centerbridge Capital Prtner Il . | Wilmington .. | Capital Contribution.. .. [ 05/09/2011.... 0 648,082 0 ... 0
720500 00 8| Centerbridge Capital Ptner IlI Wilmington ... | Capital Contribution.. .. | 05/21/2015.... 0 47,090 0 7,237,258
717900 00 5|Court Square Capital Part Ill..................... Wilmington .| Capital Contribution.. .. [ 05/29/2013.... 0 35,292 0 8,302,969
717800 00 7| Crescent Mezzanine Partners VI . | Wilmington.... .. | Capital CONtFIBULION. .......covueirriricieriesce e .. | 04/24/2013.... 0 [ 289,482 0 1,490,318
711700 00 5|DDJ Total Return Loan Fund...........cccoovcueivieeiniecieiecceinnes Wilmington.... .. | Capital CoNtribUtION.........c.cceeiicrereiecceee s .. | 12117/2004.... 0 [ 24,750 0 ... 0
716200 00 1 [ENErGY FUNG XV...coooiieieieicicieiceese st Wilmington ... | Capital Contribution.. .. 103/07/2011.... 0 557,125 0 1,215,040
718100 00 1|ENErgy XVILP...oooiiiieieeieriseereeineiienieseseesssissesssssssnsenes Wilmington.... .| Capital CONDULON. ... .. 109/23/2013.... 0 0 7,186,458
714100 00 5|EnerTech Capital Partners IlI Wilmington.... .. | Capital ContribUtioN..........cc.cveiveiieieceee e .. | 11/06/2007.... 0 0 85,356
710300 00 5|GAMMA LP.....cvvririirieieieriseeieeeeieeis . | Capital Contribution.. .. 109/29/2000.... 0 0 . 0
719200 00 8|Great Hill Equity Partners V..........cocovvneenee .. | Capital Contribution.. .. | 06/23/2014.... 0 0 6,097,500
719100 00 0| Greenbriar Equity Fund Hl........cccovvievericiieeeeeeeeeeen .. | Capital Contribution.. .. | 04/24/2014.... 0 0 3,108,209
712200 00 5|LS Power EQUItY Partners...........cccoviuriiveiieieieieisieie e sssnes ... | Capital Contribution.. .. | 05/06/2005.... 0 0 . 0
713500 00 7 |LS Power Equity Partners Il............cccouvucueieiiieiieiciceceesee e .. | Capital Contribution.. .. [02/02/2007.... 0 0. 0
718900 00 4 |LS Power EQUity PINETS lll........cvivivieeiieieiciiese e Wilmington.... ... | Capital CONribULON. ..........cveeirevceeieicieeee s .. |03/11/2014.... 0. 29,672 0 7,266,264
717400 00 6| MSouth Equity Partners Il LP...........ccoooiiueiiiiecieecceeeee e Wilmington.... .| Capital CoONtribULON..........cevieeveicceeicce e .. [02/29/2012.... 0 1,340,262 0 ...7136,755
719800 00 5|New Mountain Partners IV LP.. Wilmington .. | Capital Contribution.. .. |12/10/2014.... 0 928,532 0 8,174,830
716300 00 9|Newstone Capital Partners Il . | Wilmington.... .. | Capital Contribution...........ccoceuvievereiceeeee s .. [03/14/2011.... 0. 167,547 0. 0
719700 00 7 |North Haven Credit PINErs Il.........cccooeveeieiveieiesesssieieieeens Wilmington.... ... | Capital CoNribULON. .........cvveirevrieieieeeee s .. |12/01/2014.... 0 567,153 0. 0
714200 00 3 |Northstar Mezzanine Partners V....... ilmi .. | Capital Contribution.. .. [ 11/28/2007.... 0 27,373 0. 0
718400 00 5|Northstar Mezzaning PLErs Vl........cc.oveiivviniirirniincieriseseissienenieins .. | Capital Contribution.. .. | 11/26/2013.... 0 1,134,700 0 3,231,820
713000 00 8|Northstar Mezzanine Ptners IV........ . | Capital Contribution.. .. [01/19/2006.... 0 10,596 0 ...108,055
718200 00 9| Pamlico Capital I LP.........cccc.vuiiiieieieieeiieieeie et .. | Capital Contribution.. .. 110/15/2013.... 0 51,033 0 2,837,499
718000 00 3|Pine Brook Capital Partners Il............ccccocvveveiicucieeicreiiicinns . | Capital Contribution.. .. |07/15/2013.... 0 460,967 0 3,637,128
714600 00 4| Siguler GUff DIStreSSEA I1].........c.coiveieieieieeeeceeeeeee et Wilmington.... .. | Capital CoNtribULION.........c.cceveiicreieieceeeee s .. | 04/08/2008.... 0 e 113,484 0. 0
711300 00 4| Siguler Guff Distressed Opport...........ccovevevvicvererieeriiiennns Wilmington.... .. | Capital Contribution............cccevieveieiceece s .. [09/09/2002.... 0. 71,951 0 ...150,000
716600 00 2 |Siguler Guff Distressed RE Wilmington .. | Capital Contribution.. .. | 04/11/2011.... 0 89,910 0 2,600,000
716100 00 3|TA Subordinated Debt Fund Ill.........ccccoveverviiuiiiniiennes Wilmington.... .| Capital CoNtribULON. .........cvvirereiicierice e .. [ 11/08/2010.... 0. 57,419 0 ...281,250
715900 00 7| TA Xl Wilmington.... .| Capital CONDULON. ..........cveeierciieriscirese e .. |07/30/2010.... 0 830,089 0 ...243,750
721500 00 7| TAXIFALP..cooiiiiireeceiseree e ilmi . | Capital Contribution.. .. |02/22/2016.... 0 0 13,200,000
713400 00 O|TCW Crescent Mezzanine IV.........c..ccoeunn..e. .. | Capital Contribution.. .. | 05/12/2006.... 0 0 1,188,872
714500 00 6|TCW Crescent Mezzanine V. .. | Capital Contribution.. .. | 03/20/2008.... 0 0 1,410,647
711600 00 7|Wilshire Private Mkts Fund VI...... .. | Capital Contribution.. .. [11/02/2004.... 0 0 1,302,671
710900 00 2|Wilshire Private Mkts IV... .. | Capital Contribution.. .. [12/20/1999.... 0 0 ...178,480
715300 00 0|CC Aquisitions.................... Wilmington.... . | Capital CoNtribULON. .......ccivictereiiteieic ettt . 105/20/2009.... 0 0] ... 0
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characterlst|cs Of COMMON SEOCKS = UNGFAIIAIEM. ... ...ttt is vttt ettt et h et s ekt seb s s s st s h e s st d st h s et st h st e s et s st eb s s s s st s bt et s st et entessssnssnsansessnss | esissas 0 0 81,271,129
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
716900 00 6| CrossHarbor Institutional Il Wilmington .. | Capital Contribution.. .. [ 10/07/2011.... .0 0 43,413 0 ...989,734
713100 00 6| CrossHarbor Institutional Part Wilmington . | Capital Contribution.. .. 1 03/29/2006.... .0 0 140,544 0 11,624,528
715100 00 4| Thor Urban Property Fund Il WinterPark.... Capital CONtHIDULION. .......ovverirriieisisce e . 110/30/2008.... .0 0 2,332,318 0 ...685,583
99. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaf ............................... 0 2,516,275 0 13,299,845
Any Other Class of Asset - Unaffiliated
BL1987 49 0]MICRON TECHNOLOGY SYNDICATED BANK LOAN... [ eeeeeeesessssesmeneeeeeesssssnseee | coeeeeeee | MOTGAN StANIEY DWD......oooeeeeesesescoeeeseeesesesssmseseeeeesessseeseee [2FE [04/18/2016.... ] .............. (] I 11,962,375 0] . 0
4299999. Total - Any Other Class Of ASSEE = UNGIIlIEEEA. ... .eviiei itttk st s et etsetssses s et ssesess s ses s et s s b s et ess e bt ee s b s eh e e4stssesseses et es et ee s s ee e b eeAes b e et seseb ettt b et s e es ettt 11,962,375 0 ... 0
4499999, SUDEOLAI = UNAFAIIEEEA. ... vttt stttk £EE 54 €4 148E84E L8 4£E 8oL £EE 4848488 H£EE£LE 4088 44EE 84840814 £E8EEEoEEoLEEHoEE LA 8 4EEE oL 4EEE oL 4EEE L4 L8 4EEE L8 EE8 48 4£EE 4L 8L 4L 8L E 4L LE 4L 84184 EE L4 11,962,375 .15,370,928 0 94,570,974
4899999, TORAIS.......cvcvieieiieisitetet ittt ettt ettt ettt ettt b et et et et eseb et e st e ke s e s ek etsesetet e sekebesseies  e4ekesatsesesssetetetseaete s et esetesekebesseseses e ke betssetes  4etesesettsesetesistetetatsete st ses et et ese ket e Res et s s et et et eRe R et et ete s e s ehe b L seR et et e b ekt e Re e et e ek ekt ae R e b et E ettt s e R e kLAt E et e e bbb e Attt et bbbttt et b taen 11,962,375 .15,370,928 0 94,570,974
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Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

SCHEDULE BA - PART 3

1 2 Location 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss) on|  (Loss) on (Loss) on Investment

CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | B.JA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

717200 00 0|ArcLight Energy Partners Fd V.......cccouveeverncrrnienenns Wilmington .. | Capital Distribution..............cccceeerneerneenne 12/01/2011 | 04/01/2016 | .......4,737,840 | ..... 2,198,406 (0 T 0] .. 2,198,406 | .cooovvrrrcrirnens 0 . 6,936,246 0| ...(2,198,408) | ....(2,198,406)

720800 00 2 |ArcLight Energy Partners Fd VI . | Wilmington . | Capital Distribution... .. | 08/14/2015 | 04/01/2016 408,194 | .. JOO 0 I SR (U 408,194 | .o 0 ...7,144112 RV (408,194) | ....... (408,194) | ....

713300 00 2|Avista Capital Partners..... . | Wilmington . ital Distributi .. | 04/28/2006 | 05/03/2016 .0 0 0 0 0 41,255 .0 .0 .

713300 00 2 |Avista Capital Partners. . | Wilmington . .. | 04/28/2006 |06/13/2016 0 0 0 0 .0 0

709900 00 5|BIIl-A Capital Partner: . | Wilmington . .. | 12/09/1999 | 06/30/2016 114)| .. 0 .0 0 0 0

711100 00 8|Banc FundViI.... .. | 06/19/2002 |04/29/2016 L0 0 0 0 .0 0

711100 00 8|Banc Fund V... . .. | 06/19/2002 | 06/22/2016 0]. 0 0 0 0 .0 0

716500 00 4 |Centerbridge Capital Prtner | . | Wilmington . .. | Capital Distribution... .. | 05/09/2011 | 04/22/2016 . L0 ...0 0 0 0 .0 0

720500 00 8| Centerbridge Capital Ptner Ill . | Wilmington .. | Capital Distribution... .. | 05/21/2015 | 04/22/2016 205383 .0 .0 0 0 0 .0 0

717800 00 7 |Crescent Mezzanine Partners VI.. . | Wilmington . .. | Capital Distributio .. | 04/24/2013 | 04/27/2016 215,257 .0 0 0 0 0 .0 0

714100 00 5|EnerTech Capital Partners IlI .| Wilmington . | Capital Distribution... .. | 11/06/2007 | 05/10/2016 0 .0 0 0 0 .0 0

716200 00 1[Energy Fund XV.......ccoocvimimiiiinininiccresesensis Wilmington . | Capital Distribution... .. | 03/07/2011 |05/12/2016 0 ...0 0 0 (V1 I 111,009 | ........ 111,009 | oo 0 0

718100 00 1|Energy XVILP . Wilmington . ital Distributi .. |09/23/2013 | 05/13/2016 .0 0 0 0 0 535,738 535,738 0 0

710300 00 5|Gamma LP Aka DLJ Merchant bk Il .| Wilmington . .. | 09/29/2000 |04/26/2016 (] 0 0 0 0 8,451 .8,451 .0 0

719100 00 0| Greenbriar Equity Fund Il Wilmington . .. | 04/24/2014 | 05/19/2016 .0 0 0 0 0 .0 0

712200 00 5|LS Power Equity Partners . | Wilmington . .. | 05/06/2005 |05/12/2016 .0 0 0 0 0 .0 0

713500 00 7|LS Power Equity Partners II. .| Wilmington . .. |02/02/2007 | 04/11/2016 .0 0 0 0 0 .0 0

713500 00 7 |LS Power Equity Partners Il Wilmington .. | Capital Distribution... .. | 02/02/2007 |05/02/2016 0 ...0 0 0 0 .0 0

713500 00 7|LS Power Equity Partners Il Wilmington .. | Capital Distribution... .. |02/02/2007 | 05/16/2016 ...0 .0 0 0 0 .0 0

713500 00 7|LS Power Equity Partners II. . | Wilmington . .. | Capital Distributio .. | 02/02/2007 |06/01/2016 .0 0 0 0 0 .64,830 .0 0

713500 00 7|LS Power Equity Partners I Wilmington .. | Capital Distribution... .. |02/02/2007 | 06/20/2016 ...0 .0 0 0 0 .0 0

717400 00 6 |MSouth Equity Partners Il LP... .| Wilmington . | Capital Distribution... .. | 02/29/2012 | 04/14/2016 .0 ...0 0 0 0 .0 0

717400 00 6|MSouth Equity Partners Il LP. Wilmington . .. |02/29/2012 | 06/14/2016 0 0 0 0 0 ..1,052,224 .0 0

717400 00 6|MSouth Equity Partners I LP. Wilmington . .. |02/29/2012 | 06/15/2016 0 0 0 0 0 118,641 .0 0

716300 00 9|Newstone Capital Partners Il . | Wilmington . .. | 03/14/2011 | 05/05/2016 .0 0 0 0 0 2,865 .0 0

719700 00 7|North Haven Credit Ptners II.... .| Wilmington . .. | 12/01/2014 | 04/22/12016 .0 0 0 0 0 209,975 .0 0

714200 00 3|Northstar Mezzanine Partners V.. .| Wilmington . .. | 11/28/2007 | 04/13/2016 ...0 0 0 0 0 .69,675 .0 0

718400 00 5 |Northstar Mezzanine Pters VI Wilmington .| Capital Distribution... .. | 11/26/2013 | 04/06/2016 .0 .0 0 0 0 .0 0

713000 00 8|Northstar Mezzanine Ptners IV.... Wilmington . | Capital Distribution... .. |01/19/2006 | 04/08/2016 ...0 .0 0 0 .0 0

713000 00 8|Northstar Mezzanine Ptners IV. . | Wilmington . . | Capital Distributio .. | 01/19/2006 |06/06/2016 0 0 0 0 .0 0

714600 00 4| Siguler Guff Distressed IlI Wilmington . | Capital Distribution... .. | 04/08/2008 | 05/16/2016 .0 .0 0 0 .0 0

714600 00 4 |Siguler Guff Distressed |II.... Wilmington . | Capital Distribution... .. | 04/08/2008 |06/27/2016 0 .0 0 0 .0 0

714600 00 4|Siguler Guff Distressed Il.... .| Wilmington . . | Capital Distributiol .. | 04/08/2008 | 06/28/2016 0 0 0 0 .0 0

711300 00 4| Siguler Guff Distressed Opport Fund. . | Wilmington . . | Capital Distributior .. |09/09/2002 | 05/12/2016 .0 0 0 0 .0 0

716600 00 2| Siguler Guff Distressed RE Opportunities . | Wilmington . Capital Distributiol .. | 04/11/2011 | 06/07/2016 ...0 0 0 0 .0 0

716600 00 2| Siguler Guff Distressed RE Opportunities . | Wilmington . Capital Distributiol .. | 04/11/2011 | 06/30/2016 0 0 0 0 .0 0

716100 00 3|TA Subordinated Debt Fund Ill..........cccoovvveveiiririinnne Wilmington . Capital Distributiol .. | 11/08/2010 | 06/28/2016 0 0 0 0 .0 0

715900 00 7|TAXl.... Wilmington . | Capital Distribution... .. | 07/30/2010 | 04/26/2016 .0 .0 0 0 .0 0

715900 00 7|TAXl... Wilmington . | Capital Distribution... .. | 07/30/2010 | 06/28/2016 .0 .0 0 0 .0 0

713400 00 O|TCW Crescent Mezzanine IV... ... | Wilmington . . | Capital Distributior .. | 05/12/2006 | 05/31/2016 0 0 0 0 .0 0

714500 00 6|TCW Crescent Mezzanine V.... ... | Wilmington . | Capital Distribution... .. | 03/20/2008 |04/28/2016 ..0 ...0 0 0 .0 0

714500 00 6|TCW Crescent Mezzanine V. ... | Wilmington .| Capital Distribution... .. | 03/20/2008 | 05/27/2016 ...0 .0 0 0 .0 0

711900 00 1|VSS Communications Partners IV. .| Wilmington . . | Capital Distributiol .. | 03/14/2005 | 04/22/2016 0 0 0 0 .0 0

711600 00 7|Wilshire Private Mkts Fund VI.. .| Wilmington . Capital Distributiol .. | 11/02/2004 | 06/20/2016 0 0 0 0 .0 0

710900 00 2|Wilshire Private Mkts IV... .| Wilmington . Capital Distributiol .. | 12/20/1999 | 05/13/2016 .0 0 0 0 .0 0

715300 00 0|CC Acquisitions Wilmington . Capital Distributiol .. | 05/20/2009 | 06/28/2016 .0 0 0 0 .0 0

715300 00 0[CC Acquisitions Wilmington . Capital Distributiol . 1 05/20/2009 | 06/30/2016 .0 0 0 0 0 .0 ..
1599999. Total - Joint Venture or Partnershmlnterests That Have Underlying Characteristics of Common Stocks Unaffiliated.......cccoooceeieiiiiceciienas 2,606,486 | .....cccveeeed 0 0 | 0 ... 2,606,486 | ...coccuneennd 0]... 23,836,071 |....21,229,470 | ................... 0 | ...(2,606,600)] ....(2,606,60!
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated

716900 00 6 CrossHarbor Institutional || . | DE.. | Capital Distribution... ..‘10/07/2011 ‘05/20/2016 .......... 116,354 ‘ ................... (O [ 0 0 | 0 [ [ 116,354 ‘ 116,354 ‘

713100 00 6| CrossHarbor Institutional Part.. DE.. | Capital Distribution... .. | 03/29/2006 | 04/08/2016 224,871 .0 0 0 0 0 224,871 .224,871 140 544
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statement as of June 30, 2016 of e Ni@tional Life Insurance Company

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization) | Impairment | Interestand | inB.JA.C.V. Change in | Encumbrances Gain (Loss) on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | B.JJA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
715100 00 4| Thor Urban Property Fund Il.........ccocoocviniiiniiniiniininens Winter Park.........ccoocvinees FL... | Capital Distribution...........cccooviiniivirenines 10/30/2008 | 06/14/2016 ...0 0 0 0 .0 .0

1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated.............ccocoveiioiiciiiiicceccceceec et .0 0 0 0 0] .0
4499999, SUDLOtAl = UNGIFBIEA. ... rvorerieersissteers sttt 46480E 800840881080 E 8084080ttt ent st | bnes 23,903,128 | ..... 2,606,486 | ..o [ [l 0 ... 2,606,486 | ........ococoeecd 0 ... 26,509,614 | ....23,903,013 ....(2,606,600) | ....(2,606,600)
4899999, TOMAIS. ...ttt eee s8££ 8RR E SRR LR LR LR AR E ek ALEEeEL LR R R AR R LRkttt | i 23,903,128 | ..... 2,606,486 | ...oovovrriiennc0 o0 | 0] ... 2,606,486 | ...coovierirns 0] ... 26,509,614 |....23,903,013 ....(2,606,600) | ....(2,606,600)




statement as of June 30, 2016 of e Ni@tional Life Insurance Company

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter

030

1 2 3 4 5 6 7 8 9 10
Paid for Accrued Interest and | NAIC Designation or
CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)
Bonds - U.S. Government
38379C N6 9| Government National Mortgage A SERIES 20 .1 06/01/2016.... | Interest CapitaliZation.............ocueurveeirereririiiiiiesisie st s 236,389 236,389
912828 WN 6| United States Treasury 2.000% 05/31/21.. .| 04/25/2016..... | Barclays Capital..........oocurereirerisresimisnsieressessssississsrssssssnsssensenas s 694,564 675,000
0599999, TOtal BONAS = U.S GOVEIMMEN. . ... iutietsititteisetsstsstesses et tsessesssesessssssse s ssea st essesesesseesessee o8 o0 8 o8 o8 ee et e 0s 88 o8 o0 8 o8 a s eesesses e b eesessesseeehens  o8esiessessesessesses et ensessesoesessessee e b e A es s oL s o808 eeteEeE e Ao s s et eE o8 eEEeeseh Aot o0 8 eE o4 a8 o0t oL Aot 084818 E oA e 8oL s e b e E s b et b s s bbb bbb an st b s s et 930,953 | ........ 911,389
Bonds - U.S. States, Territories and P ion
837151 AA 7|SOUTH CAROLINA ST PUBLIC SVC A 6.454% .105/09/2016..... [ Mesirow Capital Markets...........coueviviiiiiiiiisieseie e sessesnens 4,709,430
1799999. Total Bonds - U.S. States, Territories and Possession: . e eteeeieteieesesesesesssseiessssesesiesessssssesesssesesssssssiessssssesssiss  tesessesesessssesessssesessssssesesissesesssisesssssiesssssesesssesessssssesasssiesesissesetsssisesasissesesssesesssiesesssesesesssesesttetetassttetasssetetasnttatasstetatstetasantetesisaas 4,709,430
Bonds - U.S. Special R and Special A t
167736 YU 5|CHICAGO IL WTR REVENUE 6.742% 11/01/40 . s [ 05/10/2018.... | PIDET JATFAMY.......cvourierieeieiciiseie s s 240,256 200,000
254010 AE 1 |DIGNITY HEALTH 5.267% 11/01/64...... BTN .| 06/15/2016.... | JEFFEHES & CO..uvvveuiieirriiciis e .6,092,500 5,000,000
3136AK QA 4|FNR SERIES 201442 CLASS BZ 3.000% 07/2............. .1 06/01/2016.... | Interest CapItaliZAtION..............cerreeeerererireiieiie st . 22,582 ...22,582
59447P N3 1| MICHIGAN ST FIN AUTH REVENUE 4.782% 10. .106/21/2016.... | Mesirow Capital Markets..............ccoeverieieieiriiesieiesessie e seines 1,670,967 | . . .
85732P BZ 2| STATE PUBLIC SCH BLDG AUTH PA 5.000% O.... .1 06/16/2016.... | Morgan Stanley DWD.........ccceerrrrrrersissesssssssssssssesssssesssnsssesssesssssssssesssenas 7,697,864 | . .
3199999. Total Bonds - U.S. Special Revenue and Special Assessment . . e eteeteeieiesieiess  eeiessessesessesiesesesiessessesessssesiessesssiessesiessiesiessesiessssesiesesiciessessesetissesieisesisiessesiesisiisiessesiesisiisiesiesscissiessesiessssesiessisissessisiesissensosesinsinses | rieis 15,724,169
Bonds - Industrial and Miscellaneous
063904 AA 4 |BANK OF THE OZARKS 5.500% 07/01/2.........cocmvurreriririeirneinsiiesnssississsisssssssesssssssssssanes | seeseesnns 06/16/2016.... | SANAIET ONEIL........ovoveiriiirii e e 700,000 | ....... 700,000 | oo 0 [1FE s
072863 AF 0|BAYLOR SCOTT & WHITE HOL 3.967% 11/15/ SR .| 04/26/2016.... | JEfFENIES & CO...ouvvurerieririieeieisiesie et 5,073,104 ..5,175,000 9,124 | 1FE
12189L AX 9 [BURLINGTN NORTH SANTA FE 4.700% 09/01/ s [ 06/09/2016.... | CHIGIOUD GIODAL.........couvvereiviriiiirii it 5,786,950 ..5,000,000
20030N BQ 3|Comcast Corp 4.600% 08/15/45 .1 06/02/2016.... | CHIGIOUP GIODAL........eoureeeiveerirreseeseiseiie et 5,574,900
200339 DX 4|Comerica Bank 4.000% 07/27/25.. .105/10/2016.... | Keybanc Capital MArkets.............ccoueueuevernieieeiscee e eses .6,599,225
25272K AG 8|DIAMOND 1 FIN/DIAMOND 2 5.450% 06/15/2 [ OB/1712018.... | JP MOTGAN.......cvviriireiriereieeiisesise sttt 2,998,710
30219G AN 8 |Express Scripts Holding 3.400% 03/01/2 .1 06/29/2016.... [ Credit SUISSE........vvvvieeireirieeiieieieeissie ettt nees 4,997,950
302445 AD 3|FLIR Systems Inc 3.125% 06/15/21........ . .1 06/01/2016.... | Banc of AMerica SECUNHES...........cccveverrireiriiieieieeeie e 4,996,550
337930 AA 9|FLAGSTAR BANCORP INC 6.125% 07/15/21. s [ 0B/29/2018.... | JP MOIGAN. .....cvvoeiereiaireiee it .2,999,970
38081E AA 9|Golden Bear SERIES 20161A CLASS (CMBS) A [ OB/15/2018.... | NGHXIS. ..vvocvererereesseiesrierieeeieeieisees bbb .6,000,000
42770W  AA 7 |HERO Funding Trust SERIES 20162A CLASS (........ .1 05/25/2016.... | Morgan Stanley DWD............cuuruermeemmrirerineisessessseeessesseesessssssessssssssessas 6,997,708
482480 AE 0| KLA-Tencor Corp 4.650% 11/01/24........cccovvvovirverrniiririneenns .106/02/2016.... | RBC Capital MarKets............cvveeriemiirriirierieiinissiiesieseessss s sssessesesseens 5,365,050
512807 AP 3 |LAM Research Corp 3.900% 06/15/26 .105/23/2016.... | Goldman Sachs & Company......... . . . .6,982,080
571748 AU 6|Marsh & Mclennan 4.050% 10/15/23 [ OB/TA12018.... | UBS......ooieireeeiinitiesieseeecsess st 5,381,750
595112 BH 5|Micron Technology Inc 7.500% 09/15/23.... .1 04/15/2016.... | Morgan Stanley DWD .5,000,000
68389X BH 7|Oracle Corp 3.850% 07/15/36 e .1 06/29/2016.... | Banc of America Securities R . .2,999,550
78413M AE 8 |SFAVE COMMERCIAL MORTGAGE SECU SERIES 20..... . .1 06/01/2016.... | Goldman Sachs & Company......... . . . 2,276,663
84610W AB 1|SOVRAN ACQUISITION LP 3.500% 07/01/26 s .1 06/13/2016.... | Wells FArgo FUNDS............cveureemiiiiirieriesseissiiesiese et ssesseessenes .3,977,880
87305Q CM 1 [TTXCO 4.200% O7/01/4B.........cooieererrerireeiieriesisseesseise s sseees .| 0B/06/2016.... | CIIGIOUD GIODAL.......ceureereeaieiriseiseeieiie it 4,994,800
87342R AA  2|Taco Bell Funding LLC SERIES 20161A CLAS . . o .| 05/04/2016.... | Barclays Capital...........ccc.evurreerrinirierieriiesriseiiesisssscsseseseenns .2,000,000
88732 AJ 7/|Time Warner Cable Inc 6.550% 05/01/37.... . s . [ 05/11/2016.... | CHIGIOUD GIODAL.......eeureereeeisieiseiseeiseiie e 6,916,320
90931M AA 4| UNITED AIR 2016-1 APTT 3.450% 07/07/2.......... . . .1 06/06/2016.... | Morgan Stanley DWD...........ccvurimimniireriiessiesiesseseiesssssesessssssssessssssssenes .3,000,000
948741 AL 7|Weingarten Realty Invest 3.850% 06/01/..... s . .1 06/14/2016.... | Sun Trust Robinson Humphrey e .2,659,992
98978V AK 9|ZOETISINC 4.500% 11/13/25. .1 06/02/2016.... | CHIGIOUD GIOD@L.........oouveeeiveriirrirciieiii it 5,407,800
960410 AC 2|WESTJET AIRLINES LTD 3.500% 06/16/21 . | 06/13/2016.... | Morgan Stanley DWD..........c.ceuerreerieriesiseesseisessesseess s ssssssssssnenes .2,995,920
40052V AD 6|GRUPO BIMBO SAB DE CV 4.875% 06/27/44 06/23/2016.... | CitIGroup GIOD@L...........vvvrireririeirerisese s 4,408,539
91911T AH 6 |VALE OVERSEAS LIMITED 6.875% 11/21/36. 06/07/2016..... | Citigroup GIODEL.........ccrreererieriirisiriieri e ssississsisseeenes .1,730,000 . 7,257
3899999. Total Bonds - Industrial and Miscellaneous . eetetiteietesetsesesesieiets  eeeeseiesseseseseesesesissesesesssesessssesessssssesissesesesssesesssesesissssesesesesessssesetssssesesissesetsssssssissesesosssetesasstsetsstietatatsitotsetetattsitisissetetisststasreies . 118,821,411 | 115,876,000 | oo 365,575
8399997. Total BONS = Part 3........cuuereiieriirisiisisisssissns st e LN eLL oL LD . 140,185,963 | ....coovvversirnnnnne 133,911,971 | oo 596,407
8399999, TOtal BONGS.........ucuiieriiiiiisieietsi e SR PP P PO PP PP T PP PO OO PP PO O PP PP PO PP PO T PP P PO PO PP PT PO PO PP PP PO PO PP PO PO PP PP PO PO PP PP PPPPOPOPO . 140,185,963 | ...coovveiiiniinnene 133,911,971 | i 596,407

Common Stocks - Industrial and Miscellaneous

L.

..44,784 XXX

00141M 57 2| Invesco Quantitative Core Fund CI A...

. | SENLNEI GIOUD FAS.......vuivieiicieciiie ettt
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statement as of June 30, 2016 of e Ni@tional Life Insurance Company

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9 10
Paid for Accrued Interest and | NAIC Designation or
CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)

315805 42 4 |Fidelity Advisors Leveraged Co .1 05/20/2016.... [ SENtINEI GrOUD FAS.....c.cooiuieciiceiieieicte ettt es st senssaenensens | sessevesessssenssesesesaesanas 141.130 XXX 0 |L....

315808 40 2 |Fidelity Advisors Equity Income............ .1 05/20/2016.... | Sentinel Group FaS..........ccvvverreenerierinerierinennns XXX 0 |L....

68380E 81 7|Oppenheimer Mid Cap Value Fund .1 06/21/2016.... | Sentinel Group Fds..........ccoevreererieeiieeeeenes XXX 0 |L....

68380T 40 0 |Oppenheimer International Bond .106/30/2016.... | Sentinel Group Fds...........cccceurevrivrieiireriereieinnne XXX .0 |L...

817270 20 0| Sentinel Group Fds INC BalaNCed A...........c.coviuciiiicieicceee ettt .1 06/30/2016.... [ SENtINEI GrOUP FAS.......cooiiieieiieceeiei ettt b et st ssassensnns | stebessssesessssesesnansanas 2,497.020 XXX 0 |L....

817270 30 9| Sentinel Group Fds Inc Common Stock A.............. .1 06/30/2016..... | SENNEI GIOUDP FAS.......c.ivieiiiiiieiieieicieie ettt sssnns | eesessessesssssssssessenes 16,771.240 M XXX 0 |L...

817270 35 8| Sentinel Group Fds Inc Total Return Bond .1 06/29/2016.... [ SENtINEI GrOUP FAS.......cviviiiieiicecieeecte ettt b e st sssesenas | evnassesissesesesansesans 43,813.170 ..454,805 XXX 0 |L....

817270 56 4 |Sentinel Group Fds Inc Multi-Asset Incom..... .1 06/29/2016.... | Sentinel Group Fds ..153,525.630 ,856,405 XXX 0L

817270 60 6| Sentinel Group Fds Inc Government Sec A. .1 06/29/2016.... [ SENtINEI GrOUP FAS.......cooiiieieiieceeiee ettt b sttt s s assennss | stebesssassessssesesnaesanas 1,713.900 | . 17,192 XXX .0 |L....

817270 80 4| Sentinel Group Fds Inc Small Company A .106/30/2016.... | Sentinel Group Fds...........ccovurrrieriririreriereieinnns ..329,961.510 | coovveveierceeiene 1,475,035 XXX .0 (L.

817270 85 3| Sentinel Group Fds Inc Low Duration Bond e | o1 .1 06/30/2016.... | Sentinel Group Fds..........ccccvreerevieeiieeeeenens . e | e 13,252.520 | oo 111,740 XXX 0 |L....

817270 88 7 [Sentinel Group Fds Inc Intemational EQU............oceiiieiiiiiiieieieiseisssssssssesessssssssssssessssssensens | ansessenss 06/30/2016.... | SENtNEI GrOUP FAS......ouiiiiieiitiiieiiieisi sttt ss st ens s snsensensensnnss | casssessessesnssnsessasaes 43,824.210 | oo 703,637 XXX 0 Lo
9099999. Total Common Stocks - Industrial and Miscellaneous OO OO OO OO OT PP POT OO OO OO OO OO OO OO PO OO POT OO OO OO OO POT OO OO O PTO PO PO PO POT OO OO PO OO OO POT PO SO OO PO PO PO PO PO PO PO PP PPPS PO PP PO ..5,474,725 XXX XXX
9799997. Total Common Stocks - Part 3... ..5,474,725 XXX XXX
9799999, TOAI COMIMON SHOCKS. ...ttt ettt st foeheeeeseeeeeeeeeEf oot oeEeEE oo oeEeoLEseEeeEoEE e e e e oL oL Lo o0 Lo e Lo E Lo Lot ..5,474,725 XXX XXX
9899999. Total Preferred anad COMMON STOCKS. ... ... ciuiriitctetiteititesieetitstetesseseetetessesssessssesessesesesassesassssesesssaessssseesesessses | fesessssessssssesosassesesesnseses  saesesossssesssssesesassesesossesesesssssessssesesasssssssesesesesssesesanseeesessesesesseseees e sesetesaeseeee et et et sseseeeesee et essesetessesee et e behetesseh et ee et et et nses et s et etessnsetanas ..5474,725 XXX e 0 XXX
9999999. Total Bonds, Preferred and Common Stocks ettt Rt et st en e ee ek eeRe | eeieRsedseteseeseeEeeesenEseRees | eefeEserseLEeefeeEeeE s e R e s eLE R f e R LR e E R AR E LR R LR R e LR e E LR ...145,660,688 XXX 596,407 XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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statement as of June 30, 2016 of e Ni@tional Life Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1" 12 13 14 15
F
o NAIC
r Current Year's Bond Interest Desig-
e Unrealized Other-Than- Total Foreign Foreign | Stock nation or
i Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted | Exchange Gain | Realized Gain Total Gain Dividends Stated Market
g Number of Shares Book/Adjusted Increase/ (Amortization)/ Impairment B/AC.V. Change in Carrying Value at (Loss) on (Loss) on (Loss) on Received Contractual | Indicator
CUSIP Identification Description n Disposal Date| Name of Purchaser of Stock Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) B/ACV. Disposal Date Disposal Disposal Disposal During Year | Maturity Date (a)
Bonds - U.S. Government
125990 NN 7| GMAC 1997 C - FHA Projects 7.111% 05/2................ |. | 06/01/2016. | Paydown coeveeennnn 149,523 | 149,523 | ...oooeeuuu 144418 | ... 147,925 0 1,598 0 1,598 (V) IS, 149,523 0 0 0 [ ... 4,699 | 05/25/2019....
3620A7 ZK 4| Government National Mortgage A 721746.... .| 06/01/2016. | Paydown covverennne O TA2 | T04742 | oo 737,061 | oo 736,617 0 (31,875) 0 (31,875) 0 704,742 0 0 (VN I 12,693 | 08/15/2040....
36225A WN 6 | Government Natl Mtg Assn Pool 780653 6.. . | 06/01/2016. | Paydown 13,999 13,999 13,945 13,950 0 49 0 49 0 13,999 0 0 0 10/15/2027.....
36241L  UE 4| Government National Mortgage A GN 78328 .| | 06/01/2016. | Paydown coreeenenn 1,168,535 | o 1,168,535 | ........... 1,247,046 | .........1,245,275 w0 | (76,739) | cocovvrvrrrvvivn 0 e 76,739) [ o0 | e 1,168,535 0 0 0 07/15/2040....
38373M  4Z 0| Government Natl Mtg Assn SERIES 20093 CL.............. . | 06/01/2016. | Paydown 0 0 97,631 96,567 0 (96,567) 0 (96,567) 0 0 0 0 0 10/16/2048....
38374E DL 8| Government Natl Mtg Assn REMIC Ser 200 .| 06/01/2016. | Paydown 294,281 294,281 296,764 294,504 0 0 (313) 0 294,281 0 0 0 11/16/2033....
38374N  HE 0| Government Natl Mtg Assn REMIC Ser 200. . | 06/01/2016. | Paydown 1,000,712 1,000,712 1,023,843 1,010,736 .0 .0 0,024) | .. .0 ,000,712 0 0 0 06/20/2036....
383740 WN 7| Government Natl Mtg Assn REMIC Ser 200. .| 06/01/2016. | Paydown 631,989 631,989 626,338 628,216 0 0 3,773 0 631,989 0 0 0 06/20/2039....
38374X  TY 1| Government National Mortgage A REMIC Se............... | . | 06/01/2016. | Paydown 505,898 505,898 504,317 504,526 0 0 1,372 0 505,898 0 0 0 04/20/2039....
38376G  ZX 1| Government Natl Mtg Assn 2011-9 10 0. .| 06/01/2016. | Paydown 0 0 31,449 22,119 0 (22,119) 0 (22,119) 0 0 0 0 0 04/16/2037....
585995 AA 1| Northeast 1985-1 FHA Project Pool 1985-1 . | 06/01/2016. | Paydown ..131,788 27,452 0 (1,077) 0 (1,077) 0 0 0 0 12/24/2020....
75933*  B6  0|Reilly - FHA Project Pool 41 8.767% 12.. .| | 06/01/2016. | Paydown 10,489 9,888 0 (85) 0 (85) 0 0 0 0 12/01/2018....
75933* B7 8 | Reilly - FHA Project Pool 20 - Proj 236.............cccccccoeeue. | . | 06/01/2016. | Paydown 35,970 35,970 36,588 35,984 0 (14) 0 (14) 0 35,970 0 0 0 10/24/2019....
812185 A9 7 |Seamans - FHA Project Pool 86-5 6.875%.. . | 06/01/2016. | Paydown 11,622 11,622 11,275 11,563 0 59 0 59 0 11,622 0 0 0 07/24/2016....
91203* B9 4| USGI - FHA Project Pool 86 7.278% 07/2 .| . | 06/01/2016. | Paydown 4,570 4,570 4,564 4,550 0 19 0 19 0 4,570 0 0 0 18 | 07/24/2018....
912828 QF 0] United States Treasury 2.000% 04/30/16.... . 1 04/30/2016. | Maturity.......ooooovvvvvveeisisssrrcinenees 675,000 675,000 691,295 676,141 0 (1,141) .0 (1,141) 0 675,000 0 0 0].....6,750 |04/30/2016....
0599999. Total Bonds - U.S Government. 5,333,019 5,333,019 5,608,811 5,566,103 0 (233,084) 0 (233,084) (0 I 5,333,019 0 0 01...113,122 XXX
Bonds - U.S. Special R e and Special A
31283G 3V 7| Federal Home Ln Mtg Corp Pool G00812 6. . | 06/01/2016. | Paydown 3,175 3175 3,233 3,214 0 (40) 0 (40) 0 3,175 0 0 04/01/2026....
3128M7 T9 7 |FREDDIE MAC G05676 4.000% 11/01/39.. .| . 106/01/2016. | Paydown coreeennn 1,215,508 | oo 1,215,508 | ..ccooeeees 1,270,966 | ...........1,268,160 0 (52,652) 0 (52,652) 0]....1215508 0 0 11/01/2039....
3128M8 FH 2| FREDDIE MAC G06168 3.500% 11/01/40................. . | 06/01/2016. | Paydown cenen 1,372,643 | 1,372,643 | .......... 1,338,542 | ..........1,340,238 0 32,405 0 32,405 0| ......1,372,643 0 0 11/01/2040....
3128M9 CN 0| FREDDIE MAC G06977 3.000% 04/01/42.. . |- 106/01/2016. | Paydown coerrreenenn 821,972 | 421972 | 430,873 | v 430,364 0 (8,392) 0 (8,392) (VN [ 421,972 0 0 04/01/2042....
3128MJ VM 9| Federal Home Loan Mtg Corp G08619 3 . | 06/01/2016. | Paydown 68,981 68,981 70,608 70,578 0 (1,597) 0 (1,597) 0 68,981 0 0 12/01/2044....
312852 RN 3| FREDDIE MAC T61393 3.000% 10/01/42... . | 06/01/2016. | Paydown 548,738 548,738 563,743 563,357 [ I (14,619) | cooverrrerrvernnnn0 ....(14,619) 0 548,738 0 0 10/01/2042....
312852 SG  7|FREDDIE MAC T61419 3.000% 11/01/42................... . | 06/01/2016. | Paydown 76,336 76,336 78,423 78,336 0 (2,000 0 (2,000 0 76,336 0 0 11/01/2042....
312852 SH 5| FREDDIE MAC T61420 3.000% 11/01/42... . | 06/01/2016. | Paydown 20,308 20,308 20,863 20,845 0 (537) 0 (537) 0 20,308 0 0 11/01/2042....
312928 A3 4| FREDDIE MAC C09026 2.500% 01/01/4: . | 06/01/2016. | Paydown ..182,798 ..182,798 ...181,085 81,164 0 1,634 0 1,634 0 .182,798 0 0 01/01/2043....
312931 A6 5| FREDDIE MAC A84529 4.500% 02/01/39.. . | 06/01/2016. | Paydown 290,161 290,161 282,907 283,165 0 6,996 0 6,996 0 290,161 0 0 02/01/2039....
312933 A7 9 |FREDDIE MAC A86330 4.500% 05/01/39.......ccocccenne . | 06/01/2016. | Paydown 194,662 | s 194,662 | ....ccooounee 189,795 | oo 189,997 0 4,664 0 4,664 LV [P 194,662 0 0 05/01/2039....
3132GR  HF 1 |FREDDIE MAC Q06230 3.500% 02/01/42.. . | 06/01/2016. | Paydown w0 | (15,941) | ceovevrrrrirernnn0 (1594 | 0 | 448,699 0 0 02/01/2042....
3132GS TW 9| FREDDIE MAC Q07465 3.500% 04/01/4 . | 06/01/2016. | Paydown 0 (22,456) 0 (22,456) 0 732,728 0 0 04/01/2042....
3132J6 GQ  1|Federal Home Loan Mtg Corp Q15206 2.5. . | 06/01/2016. | Paydown 571,535 571,535 558,318 558,756 0 [ oo 12,779 0 [ 12,779 0 571,535 0 0 01/01/2043....
313838 WV 8| Federal Natl Mtg Assn Pool 511960 7.50.................... .| 06/01/2016. | Paydown 346 346 345 345 0 1 0 1 0 346 0 0 10/01/2029....
31384U WS 9| Federal Natl Mtg Assn Pool 534457 6.50. . |- 106/01/2016. | Paydown 14,021 14,021 14,054 14,015 0 6 0 6 0 14,021 0 0 10/01/2028....
3138EK  RA  5|Fannie Mae AL3180 3.000% 01/01/43 .| 06/01/2016. | Paydown 329,791 329,791 324,895 325,005 0 4,785 0 4,785 0 329,791 0 0 01/01/2043....
3138EP  QJ 6 |FNMAAL6756 3.900% 03/01/45 .|. | 06/01/2016. | Paydown 38,790 38,790 42,281 42,215 0 (3,425) 0 (3,425) 0 38,790 0 0 03/01/2045....
3138L6  4X 3| Fannie Mae AM6237 4.150% 07/01/44.............ccccoeeeres .| 06/01/2016. | Paydown 27,047 27,047 28,226 28,184 0 (1,137) 0 (1,137) 0 27,047 0 0 07/01/2044....
3138L6 5P 9|Fannie Mae 4.130% 07/01/44.. . | 06/01/2016. | Paydown 21,886 21,886 24,335 24,284 0 (2,398) 0 (2,398) 0 21,886 0 0 07/01/2044....
3138L7 AD 8| Fannie Mae 3.750% 08/01/3: .| 06/01/2016. | Paydown 29,330 29,330 29,715 29,691 0 (360) 0 (360) 0 29,330 0 0 08/01/2034....
3138L7 W2  8|Fannie Mae 4.090% 11/01/39.. . | 06/01/2016. | Paydown 13,595 13,595 14,803 14,777 0 (1,182) 0 (1,182) 0 13,595 0 0 11/01/2039....
3138M0  BE 9| Fannie Mae AO8136 3.000% 08/01/42.............ccccoeeeee .| 06/01/2016. | Paydown 560,438 560,438 574,887 573,843 (VI I (13,405) | coocvvvvvrvvern 0 <..(13,405) 0 560,438 0 0 08/01/2042....
3138NY W3 5| Fannie Mae AR2465 2.500% 01/01/43 . | 06/01/2016. | Paydown 0 (1,024) 0 (1,024) 0 0 0 01/01/2043....
3138W1  F4  4|Fannie Mae AR3786 3.000% 02/01/4: .| 06/01/2016. | Paydown 0 2,246 0 2,246 0 0 0 02/01/2043....
3138Y1  6W 0| Fannie mae pool 4.500% 10/01/44...... . | 06/01/2016. | Paydown 206,263 206,263 224,988 224,612 {01 I (18,349) | c.oovevivrrrernnn0 ......(18,349) 0 206,263 0 0 10/01/2044....
31392G DB 8| Federal Natl Mtg Assn REMIC Ser 2002-8................... .1 06/01/2016. | Paydown 6,926 6,926 7,097 7,068 0 (142) 0 (142) 0 6,926 0 0 12/25/2032....
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313920 RR 7| Federal Home Ln Mtg Corp REMIC Ser 250................ .| 06/01/2016. | Paydown 204411 | 104,411 | s 106,466 | .............. 105,858 0 (1,448) 0 (1,448) (V) IR 104,411 0 0 0 2,608 |09/15/2032....
31393C  PX 5| Federal Natl Mtg Assn REMIC Ser 2003-5................... . | 06/01/2016. | Paydown 391,822 391,822 393,047 391,269 0 553 0 553 0 391,822 0 0 0 06/25/2033....
31394B  5Q 3| Federal Natl Mtg Assn REMIC Ser 2005-7 .| 06/01/2016. | Paydown 302,226 302,226 296,521 298,439 0 3,786 0 3,786 0 302,226 0 0 0 02/25/2035....
31394D YS 3| Federal Natl Mtg Assn REMIC Ser 2005- . | 06/01/2016. | Paydown 528,657 528,657 528,740 527,394 0 1,263 0 1,263 0 528,657 0 0 0 05/25/2035....
31394L  JD 5| Federal Home Ln Mtg Corp SERIES 2691 CLA. .| 06/01/2016. | Paydown 549,516 549,516 547,233 546,952 0 2,563 0 2,563 0 549,516 0 0 0 10/15/2033....
31394R LB 3| Federal Home Ln Mtg Corp REMIC Ser 275................ . | 06/01/2016. | Paydown ...1,012,519 ...1,012,519 ...1,003,393 ...1,006,347 0 6,172 0 6,172 0 ...1,012,519 0 0 0 02/15/2034....
313940 ZR 6| Federal Natl Mtg Assn REMIC Ser 2005-1 .| 06/01/2016. | Paydown 1,052,765 1,073,820 1,059,331 0 (6,566) 0 (6,566) 0 0 0 0 11/25/2034....
31395B  DF 7 |Federal Natl Mtg Assn REMIC Ser 2006- . | 06/01/2016. | Paydown ..461,624 ..441,861 46,008 .0 .0 5617 .0 .461,624 0 0 0 03/25/2036....
31395D  BL 2| Federal Natl Mtg Assn REMIC Ser 2006-4 .|. 1 06/01/2016. | Paydown 339,993 339,993 334,362 336,804 0 0 3,189 0 339,993 0 0 0 05/25/2036....
31395D SY 6| Federal Natl Mtg Assn REMIC Ser 2006-3................... . | 06/01/2016. | Paydown 334,520 334,520 329,345 330,337 0 4,183 0 4,183 0 334,520 0 0 0 05/25/2036....
31395 UL 9| Federal Home Ln Mtg Corp REMIC Ser 284 .| 06/01/2016. | Paydown ..160,296 | ... 160,296 | ..oooovvvenene 162,717 | oo 162,927 0 (2,631) 0 (2,631) (V) IO 160,296 0 0 0 08/15/2034....
31395  ZL 3| Federal Home Ln Mtg Corp REMIC Ser 289, . | 06/01/2016. | Paydown 696,846 696,846 706,428 699,858 0 (3,012) 0 (3,012) 0 696,846 0 0 0 11/15/2034....
31395N Y2 7| Federal Natl Mtg Assn REMIC Ser 2006-5... .| . 106/01/2016. | Paydown 143,821 | 143,821 | oo 147,866 | ....ccccoeee. 146,740 0 (2,919) 0 (2,919) (V) IO 143,821 0 0 0 07/25/2036....
31395P WU 2| Federal Home Ln Mtg Corp REMIC Ser 295................ . | 06/01/2016. | Paydown ....1,083,091 ....1,083,091 ....1,083,261 ...1,081,514 0 1,577 0 1,577 0 ...1,083,091 0 0 0 03/15/2035....
31395V GT 0| Federal Home Ln Mtg Corp REMIC Ser 298 . | 06/01/2016. | Paydown 952,172 952,172 956,338 951,860 0 312 0 312 0 952,172 0 0 0 06/15/2035....
31395W MR 5| Federal Home Ln Mtg Corp REMIC Ser 300 . | 06/01/2016. | Paydown 658,872 658,872 667,931 661,642 0 (2,770 0 (2,770) 0 658,872 0 0 0 07/15/2035....
31395X N4 3| Federal Home Ln Mtg Corp REMIC Ser 301 .| 06/01/2016. | Paydown 648,303 648,303 641,618 644,400 0 3,903 0 3,903 0 648,303 0 0 0 08/15/2035....
31396F G4 9| Federal Home Ln Mtg Corp REMIC Ser 306................ . | 06/01/2016. | Paydown 889,511 889,511 853,330 851,690 0 37,820 0 37,820 0 889,511 0 0 0 11/15/2035....
31396 2V 6| Federal Home Ln Mtg Corp REMIC Ser 312 . | 06/01/2016. | Paydown 520,577 520,577 512,921 516,891 0 3,686 0 3,686 0 520,577 0 0 0 03/15/2036....
31396K FU 1| Federal Natl Mtg Assn REMIC Ser 2006- . | 06/01/2016. | Paydown 52,144 0 (2,117) 0 (2,117) 0 ..450,027 0 0 0 08/25/2036....
31396K G4 8| Federal Natl Mtg Assn REMIC Ser 2006- .| . 106/01/2016. | Paydown 1,178,966 0 476 0 476 0 179,442 0 0 0 09/25/2036....
31396K L3 4| Federal Natl Mtg Assn REMIC Ser 2006-8................... . | 06/01/2016. | Paydown 328,196 333,071 0 (4,875) 0 (4,875) 0 328,196 0 0 0 09/25/2036....
31396L CS 7| Federal Natl Mtg Assn REMIC Ser 2006-9 .|. | 06/01/2016. | Paydown ...461,051 0 (265) 0 (265) 0 ..461,051 0 0 0 10/25/2046....
31396P K7 5| Federal Natl Mtg Assn REMIC Ser 2007- . | 06/01/2016. | Paydown 67,215 0 672 0 672 0 67,215 0 0 0 08/25/2036....
31396Q Q9 3| Federal Natl Mtg Assn REMIC Ser 2009 .|.106/01/2016. | Paydown 595,494 595,494 561,253 576,254 (V) IO 19,240 0 [ 19,240 0 595,494 0 0 0 09/25/2029....
31396T SL 8| Federal Home Ln Mtg Corp REMIC Ser 317................ . | 06/01/2016. | Paydown 243,371 243,371 242,687 242,722 0 649 0 0 243,371 0 0 0 06/15/2036....
31396T UC 5| Federal Home Ln Mtg Corp REMIC Ser 317 .| 06/01/2016. | Paydown 1,197,936 1,197,936 0 375 0 0 1,197,936 0 0 0 06/15/2036....
31396V X9 4| Federal Natl Mtg Assn REMIC Ser 2007- . |- 106/01/2016. | Paydown 435,767 35,767 24,922 .0 .0 .0 35,767 0 0 0 05/25/2037....
31396W  UB 0| Federal Natl Mtg Assn REMIC Ser 2007 .|.106/01/2016. | Paydown 523,463 523,463 508,709 0 .0 0 523,463 0 0 0 07/25/2037....
31396X HW 7| Federal Natl Mtg Assn REMIC Ser 2007-7...........ccco.... . | 06/01/2016. | Paydown 233,816 233,816 228,884 231,180 0 0 0 233,816 0 0 0 08/25/2037....
31397A  6C 2| Federal Home Ln Mtg Corp REMIC Ser 3209 . | 06/01/2016. | Paydown L AB4.423 | L 484,423 | ............: 467,218 | oo 475,832 0 8,592 0 (VI [T 484,423 0 0 0 08/15/2036....
31397L  C8 0| Federal Natl Mtg Assn REMIC Ser 2008-! . | 06/01/2016. | Paydown 921,159 921,159 872,728 897,508 0 23,651 0 0 921,159 0 0 0 03/25/2038....
31397P V3 1| Federal Home Ln Mtg Corp REMIC Ser 340. . | 06/01/2016. | Paydown ...458,486 | ... 458,486 | ............. 456,480 | .............. 456,277 0 2,210 0 (VI [T 458,486 0 0 0 01/15/2038....
31397R ZH  2|Federal Home Ln Mtg Corp REMIC Ser 344................ .| 06/01/2016. | Paydown 581,799 581,799 556,345 568,732 (V] [ 13,066 .0 0 581,799 0 0 0 04/15/2038....
31398F 5C 1| Federal Home Ln Mtg Corp REMIC Ser 200.... . | 06/01/2016. | Paydown 762,243 | o 762,243 | ....ccccoo.un. 726,036 | .....cccoo.... 743,213 w0 | s 19,030 .0 0 762,243 0 0 0 10/25/2039....
31398K  KJ 8| Federal Home Ln Mtg Corp REMIC Ser 3591 .| 06/01/2016. | Paydown 655,540 655,540 642,429 650,137 0 5,403 0 0 655,540 0 0 0 10/15/2024....
31398S MR 1| Federal Natl Mtg Assn REMIC Ser 2010-13.. .|. | 06/25/2016. | Paydown 0 (VI [P 137,529 | oo 135,056 .0 . (135,056) | o0 ....(135,056) 0 0 0 0 0 12/25/2040....
31398V C3 8| Federal Home Ln Mtg Corp REMIC Ser 364................ .| 06/01/2016. | Paydown 881,539 881,539 884,204 880,821 0 719 0 719 0 881,539 0 0 0 01/15/2038....
31398W  5J 9| Federal Home Ln Mtg Corp REMIC Ser 362 . | 06/01/2016. | Paydown ..724.806 | .............. 724,806 | .............. 729,336 | ..coovereen. 725,868 0 (1,063) 0 (1,063) 0 724,806 0 0 0 01/15/2040....
31402E 6W 3| Federal Natl Mtg Assn Pool 727285 6.50. .|. 1 06/01/2016. | Paydown 1,621 1,621 1,691 1,667 0 (45) 0 (45) 0 1,621 0 0 0 09/01/2033....
31403M WL 9| Federal Natl Mtg Assn Pool 753151 6.50. .|.106/01/2016. | Paydown 1,105 1,105 1,162 1,135 0 (31) 0 (31) 0 1,105 0 0 0 11/01/2033....
31405F D4 1| Federal Natl Mtg Assn Pool 787723 6.50..................... | . | 06/01/2016. | Paydown 33,612 33,612 35,030 34,578 0 (966) 0 (966) 0 33,612 0 0 0 01/01/2033....
31407B  TX 7| Federal Natl Mtg Assn Pool 825966 5.00. . | 06/01/2016. | Paydown 27,858 27,858 26,119 26,222 0 1,636 0 1,636 0 27,858 0 0 0 07/01/2035....
31412P  CF 6| Federal Natl Mtg Assn 930770 4.500% 0. .| 06/01/2016. | Paydown 278,402 278,402 273,095 273,589 0 4,813 0 4813 0 278,402 0 0 0 03/01/2029....
31417D  ZZ 9| Fannie Mae AB7059 2.500% 11/01/42... . | 06/01/2016. | Paydown 382,744 382,744 392,073 391,478 0 (8,735) 0 (8,735) 0 382,744 0 0 0 11/01/2042....
31417E  WF  4|Fannie Mae AB7845 3.000% 02/01/43.........ccccovuvvcvcee .1 06/01/2016. | Paydown 342,087 342,087 334,444 334,635 0 7,452 0 7,452 0 342,087 0 0 0 02/01/2043....
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31417K  LX 3| Fannie Mae AC1241 5.000% 07/01/39.......c.ccococouvereee .| 06/01/2016. | Paydown 635,688 635,688 649,196 648,368 (VI I (12,680) | ocvvvvvvvviiiieennc0 | v (12,680) 0 635,688 0 0 (V1 I 13,660 | 07/01/2039....
31418A DV 7|Fannie Mae MA1015 3.000% 03/01/42...........cccoovvueree . | 06/01/2016. | Paydown 268,109 268,109 267,564 267,565 0 545 0 545 0 268,109 0 0 0 ...3,449 | 03/01/2042....
31418A N6  1|Federal Natl Mtg Assn MA1312 2.500% 1 .| 06/01/2016. | Paydown covrerernnen 176,281 | i 176,281 | covvvvenees 178,154 0 (1,754) 0 (1,754) (V) IO 176,281 0 0 0 12/01/2042....
31419B 7B 5|Fannie Mae AE1789 4.000% 10/01/4f . | 06/01/2016. | Paydown 696,191 696,191 705,111 0 (8,593) 0 (8,593) 0 696,191 0 0 0 10/01/2040....
31419C 2B 8| Fannie Mae AE2569 3.500% 09/01/40... .| 06/01/2016. | Paydown SO 1< L IO 133,115 | oo 126,137 0 6,719 0 6,719 (V) IR 133,115 0 0 0 2,072 |09/01/2040....
911760 JT 4| US Dept Veterans Affairs Vendee Mtg Tr 1...........cc....... . 1 06/01/2016. | Paydown 5,854 5,854 5,853 0 6 0 6 0 5,854 0 0 0 .72 104/15/2026....
92261U  AC 8| VA Vende Mtg Trust REMIC Ser 2008-1 C . 1 06/01/2016. | Paydown 0 0 52,856 64,989 0 0 (64,989) 0 0 0 0 0].....4,930 |01/15/2037....
3199999. Total Bonds - U.S. Special Revenue and Special Assessment. ..32,716,394 32,716,394 32,774,103 32,842,932 0 0 126,543) 0 32,716,394 0 0 0 ....663,883 XXX
Bonds - Industrial and Miscellaneous
00111@ AA  2|AESHawaiiInc 6.870% 06/30/22............coevuueveriernunn . | 06/30/2016. | Redemption ~ 100.0000 cerverereen 156,000 | i 156,000 | ...ovvveeee 156,000 | ..ccoovonnnee 156,000 0 0 0 0 (VI [P 156,000 0 0 0 5,359 |06/30/2022.... | 5.
02660T EQ 2 |AMERICAN HOME MORTGAGE INVESTM SERIES 20| . | 06/01/2016. | Paydown 245,681 245,681 239,424 239,911 0 5,770 0 5,770 0 245,681 0 00/25/2045..
03235M  AA 0| Amtrak Penn Stn Lease Tr 2001 144A 9.2................... | . | 06/15/2016. | Redemption  100.0000. 373,600 373,600 373,600 373,600 0 0 0 0 0 373,600 0 06/15/2017....
03879Q AF 1| ARC PROP OPER PART LP/CL 4.600% 02/06/.......... .| 05/09/2016. | Guggenheim crreeennnn 2,495,843 | 2,496,000 | ........... 2,490,412 | ..........2,491,120 0 152 0 152 0 ....2,491,272 0 02/06/2024....
04004# AA 2| Center Operating Company AKA Dallas Aren . | 06/30/2016. | Redemption ~ 100.0000. oo 108,975 | 108,975 | oo 108,975 ..108,975 0 0 0 0 0 ..108,975 0 09/30/2023....
044209 AF  1|Ashland Inc 4.750% 08/15/22 . | 06/06/2016. | RBC Capital Market: 2,531,250 2,500,000 2,375,000 2,400,018 0 5,574 0 5,574 0 ,405,592 .0 08/15/2022....
058498 AS  5|Ball Corp 4.000% 11/15/23.. . | 04/11/2016. | MIZUHO 2,128,032 | ...........2,160,000 2,041,200 2,054,192 0 3,193 0 3,193 0 2,057,385 0 11/15/2023....
08181*  AC 8| Wal-Mart 1st Mtg 9.450% 01/10/17.......cccoomrrrrvvvverir .| 06/10/2016. | Redemption  100.0000. covrereeenen 1 T4,368 | 174,368 | ..o 174,368 | ..ccoooe 174,368 0 0 0 0 (V) IO 174,368 0 01/10/2017.... | 1FE........
08861@ AA 7| Walgreen Company 6.043% 08/15/31 . | 06/15/2016. | Redemption  100.0000 19,788 19,788 19,788 19,788 0 0 0 0 0 19,788 0 08/15/2031....
125430 AU 4| Community Health Systems 5.125% 08/01/ .| . | 04/14/2016. | Credit Suisse 3,615,638 3,571,000 3,718,304 3,699,739 0 (8,712) 0 (8,712) 0 3,691,027 0 08/01/2021....
12647P  AA 6| CREDIT SUISSE MORTGAGE TRUST SERIES 2013... | . | 06/01/2016. | Paydown 534,887 534,887 535,974 535,881 0 (994) 0 (994) 0 534,887 0 08/25/2043....
12649R  BF 8| Credit Suisse Mortgage Trust 3.500% 02.................... . | 06/01/2016. | Paydown 315,261 315,261 320,778 320,301 0 (5,041) 0 (5,041) 0 315,261 0 02/25/2045....
14059 AB 3| Capitol City Property Mgt 6.530% 06/01 . | 06/01/2016. | Redemption ~ 100.0000..........ccovvere | corermermrermermrirsernies | cervereneenn 196,953 | i 196,953 | ovoviienne 196,953 | ..coooe 196,953 0 0 0 0 LV [P 196,953 0 06/01/2021....
15089Q AD 6| CELANESE US HOLDINGS LLC 4.625% 11/15/. . | 06/08/2016. | Barclays Capital 997,500 997,908 0 120 0 120 0 998,028 0 31,972 31,972 11/115/2022....
18683K  AF 8| CLIFFS NATURAL RESOURCES 3.950% 01/15........ | . | 06/16/2016. | Variou: 102,000,000 | e 1,982,640 | ..........1,992,647 0 1,650 0 1,650 0 f......1,994,297 0 (62,217) (62,217) 01/15/2018....
19075Q AB 8| COBANKACB 7.875% 04/16/18..........ccccccosurrrrennnnnnn. | . | 04/15/2016. | Call  100.0000. 500,000 500,000 | ..ovrvrrenend 483,750 | oo 494,605 0 617 0 617 (V) IO 495,222 0 4,778 4,778 04/16/2018....
21079U AA 3| CONTINENTAL AIRLINES INC 7.250% 11/10/ .| 05/10/2016. | Redemption  100.0000. 28,144 28,144 28,144 0 0 0 0 0 28,144 0 0 0 11/10/2019....
22541Q 2D 3| CS First Boston Mtg Sec Corp REMIC Ser. . | 06/01/2016. | Paydown 65,378 0 (607) 0 (607) 0 164,772 0 0 0 01/25/2034....
22944@ AA 9| Fusco Park Street Series 2008 A-1 6.46.. . | 06/15/2016. | Redemption  100.0000 91,204 0 0 0 0 0 ..191,204 0 0 0 07/15/2026....
22959# AA 9| CSOLARIV SOUTH No. R-16 5.371% 09/301............. |. | 06/30/2016. | Redemption  100.0000. 51,911 0 0 0 0 0 51,911 0 0 01 .. 09/30/2038....
24713@ AC 0| Deloitte & Touche USA LLP Ser C 6.590%.. .| . | 04/14/2016. | Redemption ~ 100.0000. 3,000,000 3,000,000 3,000,000 3,000,000 0 0 0 0 0 3,000,000 0 0 0 ...181,554 | 11/20/2016....
27965# AM 4| EDENS & AVANT Ser 2015A Nos. B-22-23-2 . | 04/13/2016. | Direct-Private Placement 0 0 0 0 0 ,000,000 0 0 0 62,363 | 05/18/2025.
29078E AB  1|Embarq Corp 7.082% 06/01/16................ .| . | 06/01/2016. | Maturity. . 0 (3,361) 0 (3,361) 0 ,500,000 0 0 0| .....265,575 |06/01/2016....
29266R  AC 2| Energizer Holdings Inc 4.700% 05/24/22..................... . | 06/16/2016. | Banc of America Securitie: 2,045,000 2,000,000 2,005,065 2,003,494 0 (225) 0 (225) 0 2,003,269 0 [ oo 41,731 | e 41,731 05/24/2022....
31679B AF 7 |FIFTH STREET FINANCE COR 4.875% 03/01/. .| 04/18/2016. | Variou: crreeennn 1,200,090 | oo 1,225,000 | oo 1,218,275 | ..........1,220,572 0 374 0 374 0 ....1,220,946 0 (20,856) (20,856) 03/01/2019....
31953 AL 6|BNSF Railway Series A Note A-16 5.960%. .| 05/15/2016. | Redemption  100.0000. 65,514 65,514 65,514 65,514 0 0 0 0 0 65,514 0 0 0 10/15/2027...
31953* AM 4| BNSF Railway Series B Note B-16 5.960%. .| 05/15/2016. | R ion 100.0000. 6,679 6,679 6,679 6,679 0 0 0 0 0 6,679 0 0 0 10/15/2027....
31953* AN 2| BNSF Railway Series C Note C-16 5.960%................. | . [ 05/15/2016. | Redemption ~ 100.0000. 42,266 42,266 42,266 42,266 0 0 0 0 0 42,266 0 0 0 10/15/2027.....
31953* AP 7|BNSF Railway Series D Note D-16 5.960%. .| 05/15/2016. | Redemption  100.0000. 17,117 17,117 17,117 17,117 0 0 0 0 0 17,117 0 0 0 10/15/2027....
31953 AQ  5|BNSF Railway Series E Note E-16 5.960%. .| 05/15/2016. | Redemption  100.0000. 22,706 22,706 22,706 22,706 0 0 0 0 0 22,706 0 0 0 10/15/2027..
31953* AR 3| BNSF Railway Series F Note F-16 5.960%.. .|. | 05/15/2016. | Redemption ~ 100.0000 21,156 21,156 21,156 21,156 0 0 0 0 0 21,156 0 0 0 12/13/2027....
33632*  UJ 4| Phillips Petroleum Alaska 7.950% 12/10.................... |. [ 06/10/2016. | Redemption ~ 100.0000. cerrrenenn 140,674 | i 140,674 0 0 0 0 (VI [P 140,674 0 0 0 12/10/2020....
337158 AE 9| First Tennessee Bank 5.650% 04/01/16.. .| 04/01/2016. | Maturity. 2,500,000 2,500,000 0 30,844 0 30,844 0 2,500,000 0 0 0 04/01/2016....
410867 AD 7| Hanover Insurance Group 6.375% 06/15/2. . | 05/21/2016. | Call  100.0100. 500,050 500,000 0 125 0 125 0 498,039 0 2,011 2,011 06/15/2021....
42770L  AA 1| Hero Funding Trust SERIES 20151A CLASS (.. .| 06/20/2016. | Paydown covverernnen 170,668 | oo 170,668 0 62 0 62 0 ..170,668 0 0 0 09/20/2040....
42770V AA 9| Hero Funding Trust SERIES 20161A CLASS (.............. . | 06/20/2016. | Paydown cerrneneeen 173,035 | 173,035 0 16 0 16 (VI [P 173,035 0 0 0 09/20/2041....
42771T  AA 3| Hero Funding Trust SERIES 20153A CLASS (.............. .1 06/25/2016. | Paydown 71,968 71,968 71,963 71,963 0 5 0 5 0 71,968 0 0 0 09/20/2041....
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43739E BJ 5| HOMEBANC MORTGAGE TRUST SERIES 20053 CLA | . | 06/25/2016. | Paydown 227,638 227,638 206,297 206,646 0 20,992 0 20,992 0 227,638 0 0 0 641 | 07/25/2035.... [ 1FM........
45685E AB 2| VOYAFINANCIAL INC 5.500% 07/15/22........ . | 06/20/2016. | Redemption ~ 112.7340. 2,818,350 2,500,000 2,811,450 0 {01 I (17,065) | .oovvvevrrivnerienc | i (17,065) 0 2,794,385 0 .....134,201 | 07/15/2022.... | 2FE.
45867U AB 6 | INTERFACE SEC SYS HDGS/L 9.250% 01/15/.. . | 04/26/2016. | Imperial Capital LLC 1,940,000 2,000,000 2,055,000 2,023,186 0 (4,707) 0 (4,707) 0 2,018,479 0 ...145,944 1 01/15/2018.... | 5FE
46640M  AA 8| JP MORGAN MORTGAGE TRUST SERIES 20133 CL. |. | 06/01/2016. | Paydown 213,170 213,170 212,670 212,673 0 497 0 497 0 213,170 0 0 0 2,658 | 07/25/2043.... | 1FM........
50180L AE  0|Lehman UBS Comm Mtg Trust REMIC Ser 20............. .| 06/11/2016. | Paydown 0 806,893 | ............. 465,256 | .............. 465,256 0 0 0 0 (V) IO 465,256 0 .........(465,256) | ........... (465,256) | .......... 24,882 | 04/15/2041....
552676 AP 3| MDC HOLDINGS INC 5.625% 02/01/20.. . | 06/15/2016. | Barclays Capital 4,000,000 | (12,336) | cooovervvrrincrnnnn0 ce(12,336) [ vriiriennl0 4,101,831 0 [ .eend8,169 | .............48,169 | .......199,375 | 02/01/2020....
566024 AA 8| Marriott Intemational Aka Marbeth Lease.. .| 06/17/2016. | Redemption  100.0000. R I X 1[04 ...142,002 ...142,002 ..142,002 0 0 0 0 0 ..142,002 0 0 0 5,062 | 11/17/2022....
58013M  EX  8|McDonalds Corp 2.750% 12/09/20..........coccrvevmrerrrevns . | 06/21/2016. | Millennium Advisor: 2,072,920 2,000,000 | ...........1,996,300 | ...........1,996,344 0 333 0 333 0 ......1,996,676 0 76,244 | 76244 | L 29,792 |12/09/2020....
62425  AA 5| Mountain Prairie Wind Notes 30 and 31..........ccoooovuvvveees .| 06/15/2016. | Redemption  100.0000. 88,151 88,151 88,151 88,151 0 0 0 0 0 88,151 0 0 03/25/2030....
64079 AB 8 | Neptune Regional Transmission 6.210% O.. . | 06/30/2016. | Redemption ~ 100.0000 53,532 53,532 53,532 53,532 0 0 0 0 0 53,532 0 0 06/30/2027....
69359  AA 0| PGA Tour Investments Finance 7.400% 06. .|. | 06/15/2016. | Redemption  100.0000 287,459 287,459 287,459 287,459 0 0 0 0 0 287,459 0 0 06/15/2019....
744533  C* 9| AEP Transmission Co LLC Series ANo A-27................ . | 04/15/2016. | Direct-Private Placement ciernn.3,000,000 3,000,000 3,000,000 3,000,000 0 0 0 0 0 3,000,000 0 0 03/31/2025....
78390X  AA 9|SAICINC 4.450% 12/01/20........ccocvvvvveevcvscrrnrrrvrennnnneae | . | 06/02/2016. | Variou crreeerenn 4,837,875 | 4,850,000 | ........... 4,836,178 | ..........4,842,381 0 602 0 602 0]....4,842982 0 (5,107) 12/01/2020....
795770 AN 6| Salton Sea Funding 7.475% 11/30/18.........ccoooveruueuens . | 05/30/2016. | Redemption ~ 100.0000 cerereneenn 178,685 | i 178,685 | ..cvvvveeae 178,685 | ..ccoovvnnee. 178,685 0 0 0 0 (VI [P 178,685 0 0 0 0 [11/30/2018....
81744F HK 6| SEQUOIA MORTGAGE TRUST SERIES 20053 CLAS. |. | 06/20/2016. | Paydown 316,771 316,771 287,371 290,576 0 26,195 0 26,195 0 316,771 0 0 0 05/20/2035....
81745F  AB 2| SEQUOIA MORTGAGE TRUST SERIES 20123 CLAS. |. | 06/01/2016. | Paydown 47,317 47,317 47,317 47,317 0 0 0 0 0 47,317 0 0 0 07/25/2042....
84383Q  AA 1| Southern Star Cent Gas 144a 6.000% 06/................... .| 06/01/2016. | Maturity. crreeernnn3,000,000 | . 3,000,000 | .......... 3,009,090 3,000,533 0 (533) 0 (533) 0]......3,000,000 0 0 0 06/01/2016....
855030 AM 4 |Staples Inc 4.375% 01/12/23........... . | 04/26/2016. | Mitsubishi. ceeeenn 1,995,900 | oo 2,000,000 | ...ccooeeee 1,996,160 | ..........1,997,127 0 114 0 114 0 ......1,997,240 0 (1,340) (1,340 01/12/2023....
861832 A# 0| Stonehenge Capital Fund Series 2005-| . | 06/15/2016. | Redemption ~ 100.0000 34,530 34,530 34,530 34,530 0 0 0 0 0 34,530 0 0 0 12/15/2016....
86765B AE 9| Sunoco Logistics Part OP 6.125% 05/15/............ccnr .1 05/15/2016. | MALUMIY......oocvvvvercrrirecrrisieerrissseniis | cevereeeeseseeessisssennines | cereinne 10,000,000 | ......... 10,000,000 | ........... 9,985,800 9,999,318 0 682 0 682 0 ......10,000,000 0 0 0 05/15/2016....
87165B  AJ 2| SYNCHRONY FINANCIAL 2.600% 01/15119............... | . | 06/21/2016. | Stifel, Nicolaus and Co. 2,015,780 2,000,000 | ...........1,999,480 | ...........1,999,480 0 121 0 121 0 ......1,999,601 0 16,179 16,179 01/15/2019....
88031V AA 7| Tenaska Gateway Partners 144A 6.052% 1 . | 06/30/2016. | Redemption  100.0000 79,475 79,475 79,514 79,495 0 (2) 0 (2) 0 79,493 0 (18) (18) 12/30/2023....
90520G  AA 4| Union Bank of California  5.950% 05/111...... . | 05/11/2016. | Maturity. vrren-8,000,000 | ... 8,000,000 | .......... 7,968,480 | ...........7,998,519 0 1,481 0 1,481 0 .......8,000,000 0 0 0 05/11/2016....
925524 BB 5| Viacom Intl 6.250% 04/30/16..........ccccovreremmerreisrennene | . | 04/30/2016. | Maturity. weeeenn 1,192,000 | s 1,192,000 | .....cco... 1,188,543 | ..........1,191,847 0 153 0 153 0f......1,192,000 0 0 0 04/30/2016....
94978# AH 0| CVS Corporation 7.530% 01/10/24............ocooevevvrerrens . | 06/10/2016. | Redemption ~ 100.0000 ceerereennn 100,801 | s 100,801 | oovvveennen 100,801 | wovvvvrirees 100,801 0 0 0 0 (VI [P 100,801 0 0 0 01/10/2024....
963320 AN 6 | Whirlpool Corp  6.500% 06/15/16............ccouuc. . | 06/15/2016. | Maturity. 2,500,000 2,500,000 | ............ 2,489,875 | ...........2,499,385 0 615 0 615 0 2,500,000 0 0 0 06/15/2016....
13643E  AG 0| CANADIAN OIL SANDS TRUST 4.500% 04/0 A| 05/26/2016. | Variou: <rerer..5,000,000 5,000,000 5,046,620 5,031,377 0 (1,661) 0 (1,661) 0 5,029,716 0 (29,716) (29,716) 04/01/2022....
448055 AJ 2| HUSKY ENERGY INC 3.950% 04/15/22...................... | A| 06/21/2016. | Jefferies & Co. 2,555,350 2,500,000 2,606,925 2,572,616 0 (5,219) 0 (5,219) 0 2,567,397 0 e (12,047) | (12,047) 04/15/2022....
05523R  AB 3 |BAESYSTEMSPLC 4.750% 10/11/21.......cccovvvvviurerens F|06/21/2016. | JP Morgan. 2,287,053 2,060,000 2,329,345 2,242,441 (VI I (13,918) | o0 ....(13,918) 0 2,228,523 0 58,530 58,530 10/11/2021....
30239X AB 3| FBG Finance Limited 144A 7.875% 06/01....... .| F| 06/01/2016. [ MatUrity..........cooeemmrrrrrvvveeiissnsnnssiiinins. [ vvsmsenennssssisnsssnsenins | ervnnnnn9,100,000 [ 1o 9,100,000 9,048,395 9,007,777 0 2,223 0 2,223 0 .....9,100,000 0 0 0 06/01/2016....
913364 AB 1| UNITYMEDIA HESSEN /NRW 5.500% 01/15/: F| 04/06/2016. | Variou 2,000,000 2,095,000 2,082,161 0 (4,063) 0 (4,063) 0 2,078,097 0 [ oo (18,447) [ o (18,447)| ... 01/15/2023....
92769X  AF 2| VIRGIN MEDIA SECURED FIN 5.250% 01/15l........... | F| 04/20/2016. | Barclays Capital v 1,062,190 | o 1,000,000 | ........... 1,080,060 | ...........1,046,857 0 (2,480) 0 (2,480) 0]......1,044,378 0 e 17,812 | o 17,812 | e 39,684 |01/15/2021....
3899999. Total Bonds - Industrial and Miscellaneou: ......109,627,909 | ....... 109,523,751 | .......109,423967 | ....... 106,868,460 0 21,586 0 21,586 0] ....109,874 514 0 (246,606) (246,606) | ....3,726,610 XXX
Bonds - Hybrid Securities
98876Y AA 8| ZFS FINANCE USATRUST Il 6.450% 12/15............... I . l 06/15/2016. | Call _ 100.0000. ...........6,000,000 | ...........6,000,000 | ...........3,300,000 3,306,000 0 480 0 480 0 3,306,480 0]...2693520 | .......2,693520 | .....193,500 | 12/15/2065.... | 1FE........
4899999. Total Bonds - Hybrid Securitie 6,000,000 6,000,000 3,300,000 3,306,000 0 480 0 480 (0 P 3,306,480 0 | . 2,693,520 | ......... 2,693,520 | .......193,500 XXX XXX
8399997. Total Bonds - Part 4. ......163,677,322 | ....... 153,573,164 | .......151,106,881 | ....... 148,583,495 0 ......(337,561) 0 ..(337,561) 0....151,230,407 01....2446914 | ......2,446 914 | ...4,697,115 XXX XXX
8399999. Total Bond: ... 153,677,322 | ....... 153,573,164 | ......151,106,881 | ...... 148,583,495 0 ....(337,561) 0 ..(337,561) 0]....151,230,407 0] 2446914 | ......... 2,446,914 | ....4,697,115 XXX XXX
Common Stocks - Industrial and Miscell
31338# 11 2|FHLB-Boston Class B..............coouuervvvvciviiisnnnnnncnennnnn. | - | 06/30/2016. | Direct. 3,629.000 362,900 XXX 362,900 362,900 0 0 0 0 0 362,900 0 0 0 6,691 XXX A
315807 83 4| Fidelity Advisors Growth Opportunity...............cccceeueweee | . [ 04/11/2016. | Sentinel Group Fds. 145.800 8,188 XXX 3,264 8,703 (5,438) 0 0 (5,438) 0 3,264 0 4,924 4,924 0 XXX L.....
68380E 81 7| Oppenheimer Mid Cap Value Fund .| 06/30/2016. | Sentinel Group Fds. 90.710 3,958 XXX 2,874 3,930 (1,055) 0 0 (1,055) 0 2,874 0 1,083 1,083 0 XXX L.
817270 20 0| Sentinel Group Fds Inc Balanced A. . | 06/30/2016. | Sentinel Group Fds.........cccourereenriinnns | covrivnnnes 19,790.820 | ..............375,625 XXX 391,038 359,887 20,743 0 0 20,743 0 391,038 0 [ overeeenn(15,413) [ o (15,413) | ...........1,443 XXX L.
817270 30 9| Sentinel Group Fds Inc Common Stock A...................... [ . | 06/30/2016. | Sentinel Group Fds 28,501.950 | ..........1,131,777 XXX | 1,188,397 | ..........1,110,436 77,961 0 0 77,961 0]......1,188397 0 (56,621) (56,621) 3,516 XXX Lo
817270 35 8| Sentinel Group Fds Inc Total Return Bond..................... | . | 06/13/2016. | Sentinel Group Fds..........cccccvereruruunens 124,695,380 | ...........1,300,207 XXX 1,317,679 996,335 38,038 0 0 38,038 0 .....1,317,679 0 e (1T AT) | (17.471) | ...........9,552 XXX L.




statement as of June 30, 2016 of e Ni@tional Life Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1" 12 13 14 15
F
o NAIC
r Current Year's Bond Interest Desig-
e Unrealized Other-Than- Total Foreign Foreign | Stock nation or
i Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted | Exchange Gain | Realized Gain Total Gain Dividends Stated Market
g Number of Shares Book/Adjusted Increase/ (Amortization)/ Impairment B/AC.V. Change in Carrying Value at (Loss) on (Loss) on (Loss) on Received Contractual | Indicator
CUSIP Identification Description n Disposal Date| Name of Purchaser of Stock Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) B/ACV. Disposal Date Disposal Disposal Disposal During Year | Maturity Date (a)
817270 50 7| Sentinel Group Fds Inc Mid Cap Cl A........cocovvvvvvviiiienes .| 03/31/2016. | Sentinel Group Fds. 60,810.140 | ...........1,055,118 XXX cereennn 1,100,137 992,785 54,316 0 0 54,316 0]......1,100,137 w0 | e (45,019) | (45,019) | ......... 52,152 XXX L.
817270 56 4 | Sentinel Group Fds Inc Multi-Asset Incom..................... | . | 06/07/2016. | Sentinel Group Fds..............ccccovvveuunnee 31,340,090 | ..............376,794 XXX | e 386,110 | ..ccoovereeene 122,843 | ool 13797 | 0 SRR | 0 386,110 0 (9,316) 9,316) | ..........1,181 XXX L.
817270 60 6 | Sentinel Group Fds Inc Government Sec A. . | 06/16/2016. | Sentinel Group Fds. 539.650 5,429 XXX 5,639 5,353 0 0 0 5,639 0 (210) (210) 53 XXX L.
817270 80 4| Sentinel Group Fds Inc Small Company A. . | 06/30/2016. | Sentinel Group Fds.. 115,285.160 XXX 687,165 509,560 0 .0 0 687,165 0 (170,732) | .. .(170,732) XXX L
817270 85 3| Sentinel Group Fds Inc Low Duration Bond . | 05/23/2016. | Sentinel Group Fds.. 3,799.300 XXX | 117,575 29,091 0 0 (1] I 117,575 0 (707) (707) XXX L.
817270 88 7 | Sentinel Group Fds Inc International Equ....................... | . | 05/09/2016. | Sentinel Group Fds 32,215.540 XXX 583,549 521,247 0 0 0 583,549 0 (63,870) (63,870) XXX | —
9099999. Total Common Stocks - Industrial and Miscellaneous. XXX ....5,023,070 0 0 0 0 (373,352) | .. .(373,352) XXX XXX
9799997 Total Common Stocks - Part 4 XXX 5,023,070 0 0 0 0 (373,352) .(373,352) XXX XXX
9799999. Total Common Stocks............ XXX corennn5,023,070 0 .0 () SRR (373,352) | ...........(373,352) XXX XXX
9899999. Total Preferred and Common Stocks virn.5,772,976 XXX cnn....6,146,327 5,023,070 0 0 01......6,146,327 0 [.(373,352) [ ..o (373,352) XXX XXX
9999999. Total Bonds, Preferred and Common Stock .......159,450,298 XXX ... 157,253,208 | ...... 153,606,565 | ............ 439,768 | ........(337,561) [ o0 .0 | ......157,376,734 20 ] 2,073,562 | ......... 2,073,562 | ....4,772,006 XXX XXX

¥'6030

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................0.
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Description

Purchased Options - Hedging Effective -
S&P 500 OTC Call Option 9PG837JV
9PG

S&P 500 OTC Call Option 9PG835J1 9PG
S&P 500 OTC Call Option 9PG835JK
9PG

S&P 500 OTC Call Option
9PG

S&P 500 OTC Call Option
9PG

S&P 500 OTC Call Option
9PG

S&P 500 OTC Call Option
9PG

S&P 500 OTC Call Option
9PG

S&P 500 OTC Call Option
9PG

S&P 500 OTC Call Option
9PG

S&P 500 OTC Call Option
9PG

S&P 500 OTC Call Option
9PG

S&P 500 OTC Call Option
9PG

S&P 500 OTC Call Option
9PG

S&P 500 OTC Call Option
9PG

S&P 500 OTC Call Option
9PG

S&P 500 OTC Call Option
9PG

S&P 500 OTC Call Option
9PG

S&P 500 OTC Call Option
9PG

S&P 500 OTC Call Option
9PG

S&P 500 OTC Call Option
9PG

S&P 500 OTC Call Option
9PG

S&P 500 OTC Call Option
9PG

S&P 500 OTC Call Option
9PG

S&P 500 OTC Call Option
9PG

S&P 500 OTC Call Option
9PG

S&P 500 OTC Call Option
9PG

S&P 500 OTC Call Option
9PG

S&P 500 OTC Call Option
9PG

9PG835J0
9PG835JM
9PGB35KM
9PG835KQ
9PG835KO
9PG835LM
9PG837KD
9PG835LK
9PG835LQ
9PG835L0
9PG837KH
9PG835MI
9PG835MM
9PG835MK
9PG835NM
9PG835NK
9PG837KL
9PG835NI
9PG835NO
9PG8350K
9PG837KP
9PG83500
9PG8350I
9PG8350M
9PG835PG
9PG835PE
S&P 500 OTC Call Option 9PG835PI 9PQ
S&P 500 OTC Call Option 9PG835PK

9PG
S&P 500 OTC Call Option 9PG837KS

9PG

2 3 4 5 6 7 8 9 10 1" 12 13 14 15 16 17 18 19 20 21 22 23
Prior Year(s) | Current Year Adjustment Effectivenes
Schedul | Type(s Strike Price, | Initial Costof | Initial Cost of C Unrealized | Total Foreign|  Current | to Carrying Credit sat
el ) of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | Inception
Description of Items(s) Hedged, Used for | Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of| ~ Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Income Generation or Replicated Identifier| (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income CarryingValue | e | FairValue | (Decrease) | B.JA.CV. | )/Accretion Items Exposure Entity end (b)
Call Options and Warrants
Equity/l
Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VDIIULBSO..... | .07/21/2015 | .07/21/2016 | ......1,401 | ....... 2,970,000 | ....2,119.0000 83,430 0 0 0. 0 (6,166) 0 0 0 0 0001
Equity/l
Multiple .| ndex | Bank of America... EYKN6V0ZCB8VD9IULBSO..... | .07/21/2015 | .07/21/2016 1,090,000 | ....2,119.0000 59,367 0 0 8,436 | ... 8,436 (22,705) 0 0 0 0 0001.
Equity/If RBC Capital
Multiple N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11...... .07/21/2015 | .07/21/2016 | ......7,437 | ....15,760,000 | ....2,119.0000 | .........851,090 0 0 122,804 | ....| e 122,804 | .....(329,745) 0 0 0 0 0001
Equity/I| Barclays Bank
Multiple NAA........ ndex G5GSEF7VJP5I70UK5573..... | .07/21/2015 | .07/21/2016 | ......6,101 | ....12,930,000 | ....2,119.0000 | .........700,761 0 0 99,386 | ... | .oooonn 99,386 | ......(270,683) 0 0 0 0 0001............
Equity/If RBC Capital
Multiple N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11...... .07/21/2015 ] .07/21/2016 | ......1,760 | ...... 3,730,000 | ....2,119.0000 | .........201,414 0 0 29,062 | ..... 29,062 | ........ (78,036) 0 0 0 0 0001
Equity/I| Barclays Bank
Multiple N/A........ ndex |PLC G5GSEF7VJP5I70UK5573..... | .08/21/2015 | .08/19/2016 | ......7,885 | ....15,540,000 | ...1,971.0000 | ...... 1,016,377 | oo 0 | i (VN I 1,098,427 | ..... ....1,098,427 | .....(104,023) 0 0 0 0 0001............
Equity/I| Barclays Bank
Multiple .|ndex |PLC G5GSEF7VJP5I70UK5573..... | .08/21/2015 | .08/19/2016 | . ....11,240,000 | ....1,971.0000 735,117 0 0 794,462 | .....| 794,462 | ........ (75,237) 0 0 0 0 0001.
Equity/l| Barclays Bank
Multiple N/A........ ndex |[PLC G5GSEF7VJP5I70UK5573..... | .08/21/2015 | .08/19/2016 | ......1,426 | ...... 2,810,000 | ....1,971.0000 | .........183,811 0 0 198,650 | ..oc. | ooveee 198,650 | ....... (18,812) 0 0 0 0 0001...........
Equity/l
Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VDIIULBBO..... [ .09/21/2015 | .09/21/2016 | .....9,578 | ....18,840,000 | ....1,967.0000 | ...... 1,264,104 | oo 0 | i (VN IO 1,478,810 | ... ...1,478,810 (56,107) 0 0 0 0 0001............
Equity/I| Barclays Bank
Multiple. N/A........ ndex |PLC G5GSEF7VJP5I70UK5573..... | .09/21/2015 | .09/21/2016 | .....1,195 | ...... 2,350,000 | ....1,967.0000 | ...........90,019 0 0 86,292 [ .o | coorreens 86,292 | ........ (18,105) 0 0 0 0 0001
Equity/l
Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VDIIULBSO..... [ .09/21/2015 | .09/21/2016 | ......... 468 | ......... 920,000 | ....1,967.0000 | ..........61,767 0 0 72,258 | .coco | v 72,258 (2,742) 0 0 0 0 0001............
Equity/I
Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VDIIULBSO..... | .09/21/2015 | .09/21/2016 | ......5,409 | ....10,640,000 | ....1,967.0000 ...713,880 0 0 835,131 | ..... 835,131 | ....... (31,685) 0 0 0 0 0001.ceee
Equity/l
Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VDOIULBSO..... | .09/21/2015 | .09/21/2016 | ......1,637 | ...... 3,220,000 | ....1,967.0000 ....216,051 0 0 252,747 | ..... 252,747 | .........(9,589) 0 0 0 0 0001.......c...c
Equity/l
Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VDIIULBSO..... | .10/21/2015 | .10/21/2016 { ......1,630 | ...... 3,290,000 | ....2,019.0000 ....109,585 0 0 54343 | ..o | v 54,343 | ....... (51,646) 0 0 0 0 0001..cnee
Equity/l
Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VDOIULBSO..... [ .10/21/2015 | .10/21/2016 | ......... 550 | ..... 1,110,000 | ....2,019.0000 68,404 0 0 66,845 | .....| ..ocooocd 66,845 (6,812) 0 0 0 0 0001.......c.cec
Equity/I
Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VDIIULBSO..... | .10/21/2015 | .10/21/2016 | ......7,687 | ....15,520,000 | ....2,019.0000 ...956,032 0 0 934,254 | ... | ..o 934,254 (95,201) 0 0 0 0 0001.cee
Equity/l
Multiple N/A........ ndex [ Bank of America... EYKN6V0ZCB8VDIIULBBO..... | .10/21/2015 | .10/21/2016 | .....9,094 | ....18,360,000 | ....2,019.0000 | ...... 1,131,021 | o (U OO (VN IO 1,105,256 | ..... ....1,105,256 | ......(112,626) 0 0 0 0 0001............
Equity/I| Barclays Bank
Multiple N/A........ ndex |PLC G5GSEF7VJP5I70UK5573..... | .11/20/2015 | .11/21/2016 | ......2,097 | .....4,380,000 | ....2,089.0000 | .........273,805 0 0 174,808 | .ooee | coceee 174,808 | ........ (31,874) 0 0 0 0 0001..cnee
Equity/l
Multiple .| ndex | Bank of America... EYKN6V0ZCB8VDOIULBSO..... | .11/20/2015 | .11/21/2016 | . ....20,720,000 | ....2,089.0000 1,292,910 0 0 832,964 | .....| ... 832,964 | ......(143,415) 0 0 0 0 0001.
Equity/l
Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VDIIULBSO..... | .11/20/2015 | .11/21/2016 | ......1,589 [ ......3,320,000 | ....2,089.0000 | .........114,869 0 0 7123 [ | 7123 (55,386) 0 0 0 0 0001..ccnee
Equity/l
Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VDIIULBSO..... | .11/20/2015 | .11/21/2016 | ......... 560 | ... 1,170,000 | ....2,089.0000 | ...........73,002 0 0 47,032 || 47,032 (8,098) 0 0 0 0 0001............
Equity/I| Barclays Bank
Multiple N/A........ ndex |[PLC G5GSEF7VJP5I70UK5573..... | .11/20/2015 | .11/21/2016 | ......5,825 | ....12,170,000 | ....2,089.0000 | .........760,570 0 0 485577 | oo | o 485,577 | ........ (88,538) 0 0 0 0 0001..cnee
Equity/I| Barclays Bank
Multiple N/A........ ndex |[PLC G5GSEF7VJP5I7TOUK5573..... | .12/21/2015 | .12/21/2016 | ....11,879 | ....24,010,000 | ....2,021.0000 | ...... 1,627,779 | oo 0 | i (VN IO 1,630,543 | ..... ..1,630,543 | ....... (58,864) 0 0 0 0 0001............
Equity/I| Credit Suisse FB
Multiple N/A........ ndex | Int E58DKGMJYYYJLNBC3868.... | .12/21/2015 | .12/21/2016 | ......1,460 | ......2,950,000 | ....2,021.0000 | .........117,442 0 0 62,038 [ ... | oo 62,038 | ....... (46,962) 0 0 0 0 0001..cnee
Equity/I| Barclays Bank
Multiple NAA........ ndex |[PLC G5GSEF7VJP5I7TOUKS573..... | .12/21/2015 | .12/21/2016 | ......7,115 | ....14,380,000 | ...2,021.0000 | .........974,968 0 0 976,624 | .....| ....... 976,624 (35,257) 0 0 0 0 0001............
Equity/I| Credit Suisse FB
Multiple N/A........ ndex | Int E58DKGMJYYYJLNBC3868.... | .12/21/2015 | .12/21/2016 | ......... 485 | ......... 980,000 | ...2,021.0000 | ...........66,460 0 0 66,637 |..... 66,637 (620) 0 0 0 0 0001............
Equity/I| Barclays Bank
Multiple NAA........ ndex G5GSEF7VJP5I7OUK5573..... | .12/21/2015 | .12/21/2016 | ......1,875 | ...... 3,790,000 | ....2,021.0000 256,931 0 0 257,367 | ... | oo 257,367 | .........(9,291) 0 0 0 0 0001............
Equity/l
Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VDIIULBAO..... | .01/21/2016 | .01/20/2017 | ....11,760 | ....21,980,000 | ....1,869.0000 0] 11,644,048 | (VN IOV 3,093,753 | .... ...3,093,753 | ....1,449,705 0 0 0 0 0001............
Equity/I| Credit Suisse FB
Multiple NAA........ ndex |Int E58DKGMJYYYJLN8C3868.... | .01/21/2016 | .01/20/2017 | ......... 594 | ... 1,110,000 | ....1,869.0000 0 83,041 0 155,256 | ... | e 155,256 | ........72,215 0 0 0 0 0001............
Equity/l
Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VDIIULBSO..... | .01/21/2016 | .01/20/2017 | .....2,392 | ...... 4,470,000 | ....1,869.0000 w0 334,402 | ..o 0| 829,274 | ] 629,274 | ....... 294,872 0 0 0 0 0001............
Equity/I
Multiple .| ndex | Bank of America... EYKN6V0ZCB8VDIIULBBO..... | .01/21/2016 | .01/20/2017 | . ....11,980,000 | ....1,869.0000 0 896,118 0 1,686,306 | ..... ....1,686,306 | ....... 790,188 0 0 0 0 0001.
Equity/I| Credit Suisse FB
Multiple N/A........ ndex |Int E58DKGMJYYYJLN8C3868.... | .01/21/2016 | .01/20/2017] .....1,610 | ..... 3,010,000 | ....1,869.0000 w0 136,319 0 308,308 | ... | ....... 308,308 | ....... 171,989 0 0 0 0 0001..cee
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1 2 3 4 5 6 7 8 9 10 1" 12 13 14 15 16 17 18 19 20 21 22 23
Prior Year(s) | Current Year Adjustment Effectivenes
Schedul | Type(s Strike Price, | Initial Costof | Initial Cost of C Unrealized | Total Foreign| ~ Current | to Carrying Credit sat
el )of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | Inception
Description of ltems(s) Hedged, Used for | Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of| ~ Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated Identifier| (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e | FairValue | (Decrease) | B.JA.CV. | )/Accretion Items Exposure Entity end (b)
S&P 500 OTC Call Option 9PG835QE Equity/If JP Morgan Chase
9PG Multiple N/A........ ndex |&Co 8I5DZWZKVSZIINUHU748..... | .02/19/2016 | .02/21/2017 | .....9,824 | ....18,840,000 | ....1,918.0000 | ..................0 | ......1,348,933 0 2,259,517 | .... 2,259,517 | ....... 910,584 0 0 0 0 0001
S&P 500 OTC Call Option 9PG835QG Equity/lf JP Morgan Chase
9PG Multiple NAA........ ndex |&Co 8I5DZWZKVSZIINUHU748..... | .02/19/2016 | .02/21/2017 | .....9,162 | ....17,570,000 | ...1,918.0000 | .....c.cccc0...0 | .....1,258,034 | v (VN IO 2,107,258 | ... ..2,107,258 | ....... 849,223 0 0 0 0 0001............
S&P 500 OTC Call Option 9PG835QC Equity/l| Credit Suisse FB
9PG Multiple N/A........ ndex | Int E58DKGMJYYYJLNBC3868.... | .02/19/2016 | .02/21/2017 | ........ 605 | ......1,160,000 | ....1,918.0000 0 83,073 0 138,147 | .| e 138,147 | ........55,074 0 0 0 0 0001....ccre..
S&P 500 OTC Call Option 9PG837KU Equity/I| Credit Suisse FB
9PG Multiple NAA........ ndex |Int E58DKGMJYYYJLNBC3868.... | .02/19/2016 | .02/21/2017| .....1,210 | ...... 2,320,000 | ....1,918.0000 0 95,832 0 193,266 | .....| ... 193,266 | ........97,434 0 0 0 0 0001............
S&P 500 OTC Call Option 9PG835RA Equity/l| Credit Suisse FB
9PG Multiple N/A........ ndex |Int E58DKGMJYYYJLNBC3868.... | .03/21/2016 | .03/21/2017 | ......... 370 | et 760,000 | ...2,052.0000 | ..cocoovevcrereccc0 | o 45244 | ... 0| e B1LE70 [t | e 51,570 6,326 0 0 0 0 0001
S&P 500 OTC Call Option 9PG835RE Equity/I
9PG Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VDIIULBSO..... | .03/21/2016 | .03/21/2017 ......1,589 | ...... 3,260,000 | ....2,052.0000 | .ooooveveverereren0 | e 194,303 0 222913 | ... 222,913 28,610 0 0 0 0 0001.ereee
S&P 500 OTC Call Option 9PG837KY Equity/l
9PG Multiple .| ndex | Bank of America... EYKN6V0ZCB8VDIIULBSO..... | .03/21/2016 | .03/21/2017 | .....1,058 2,170,000 | ....2,052.0000 67,723 67,185 | ..... 67,185 (538) 0 0 0 0
S&P 500 OTC Call Option 9PG835RG Equity/I| Credit Suisse FB
9PG Multiple NAA........ ndex |Int E58DKGMJYYYJLN8C3868.... | .03/21/2016 | .03/21/2017 | ......5,620 | ....11,530,000 | ....2,052.0000 | ......cccooeece.0 | wececicsl 687,214 | ..o 0| e 783,306 [ | 783,306 | .........96,092 0 0 0 0 0001............
S&P 500 OTC Call Option 9PG835RC Equity/l
9PG Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VDOIULBSO.....  .03/21/2016 | .03/21/2017 | .....9,675 | ....19,850,000 | ...2,052.0000 | ......cccccooe0e0c..0 | .. 1,183,059 | oo (VN IOV 1,357,259 | ..... ..1,357,259 | ....... 174,200 0 0 0 0 0001
S&P 500 OTC Call Option 9PG835SA Equity/I| Credit Suisse FB
9PG Multiple N/A........ ndex | Int E58DKGMJYYYJLNBC3868.... | .04/21/2016 | .04/21/2017 | ......9,859 | ....20,620,000 | ....2,091.0000 | ...ovevvrvrvrrrvrnc0 | 1,200,037 | el (VN IO 1,190,015 | ..... ...1,190,015 | ....... (10,022) 0 0 0 0 0001...........
S&P 500 OTC Call Option 9PG835RY Equity/l| Credit Suisse FB
9PG Multiple N/A........ ndex |Int E58DKGMJYYYJLNBC3868.... | .04/21/2016 | .04/21/2017 | ......... 516 | ..... 1,080,000 | ....2,091.0000 0 62,808 0 62,283 | ... | e 62,283 (525) 0 0 0 0 0001...eeee
S&P 500 OTC Call Option 9PG835SC Equity/I
9PG Multiple . |ndex | Bank of America... EYKN6VOZCBBVDIIULBSO..... | .04/21/2016 | .04/21/2017 | . ....15,420,000 | ....2,091.0000 897,442 895738 | ... | e 895,738 .(1,704) 0 0 0 0
S&P 500 OTC Call Option 9PG835TA Equity/I
9PG Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VDOIULBSO..... | .05/20/2016 | .05/19/2017 ......1,735 | ...... 3,560,000 | ....2,052.0000 0 222,913 0 261,691 | ... | oo 261,691 | .........38,778 0 0 0 0 0001.....ecee
S&P 500 OTC Call Option 9PG837LG Equity/I
9PG Multiple N/A........ ndex | Bank of America... EYKNBV0ZCB8VDIIULBSO..... | .05/20/2016 | .05/19/2017 ] ......1,096 | ...... 2,250,000 | ....2,052.0000 | coovorcrerererercnc0 | eoriiinnnns LT 0 | 87,705 [t | 87,705 | ........13,023 0 0 0 0 0001..cee
S&P 500 OTC Call Option 9PG835SY Equity/l
9PG Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VDOIULBSO..... | .05/20/2016 | .05/19/2017 .....9,326 | ....19,140,000 | ...2,052.0000 | ......cccccce0c0..0 | c.....1,198,204 | (VN IO 1,406,643 | ..... ....1,406,643 | ....... 208,439 0 0 0 0 0001.......uee
S&P 500 OTC Call Option 9PG835TC Equity/I
9PG Multiple N/A........ ndex | Bank of America... EYKNBV0ZCB8VDIIULBSO..... | .05/20/2016 | .05/19/2017 | ......5,647 | ....11,590,000 | ....2,052.0000 | ...ccovvrcscccicccO [ o 725,527 | cooovvvveverininnnnd 0] 851,739 [ o | e 851,739 | ....... 126,212 0 0 0 0 0001.ee
S&P 500 OTC Call Option 9PG835SW Equity/I
9PG Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VDOIULBSO..... [ .05/20/2016 | .05/19/2017 | ......... 473 | oo 970,000 | ....2,052.0000 0 60,771 0 71,343 | | s 71,343 | .......10,572 0 0 0 0 0001.......c..ec
S&P 500 OTC Call Option 9PG837LK Equity/l
9PG Multiple N/A........ ndex | Bank of America... EYKN6V0ZCB8VDIIULBSO..... | .06/21/2016 | .06/21/2017 | ......1,407 | .....2,940,000 | ...2,089.0000 | ....cccoecerererce0 | covrrrici! 98,462 | ...oooovereeernnnnn 0| 98,124 ] 98,124 (338) 0 0 0 0 0001....ocrce..
S&P 500 OTC Call Option 9PG835UA Equity/I
9PG Multiple NA........ ndex | Bank of America... EYKN6V0ZCB8VDOIULBSO..... [ .06/21/2016 | .06/21/2017 | ......8,440 | ....17,630,000 | ...2,089.0000 | .......cccccc....0 | ......1,082514 | oo (VN IO 1,124,622 | ... ..1,124622 | ........42,107 0 0 0 0 0001............
S&P 500 OTC Call Option 9PG835TY Equity/I| Barclays Bank
9PG Multiple N/A........ ndex |[PLC G5GSEF7VJP5I70UK5573..... | .06/21/2016 | .06/21/2017 | .....1,786 | ...... 3,730,000 | ....2,089.0000 0 229,072 0 236,214 | ..... 236,214 | ..........7,142 0 0 0 0 0001..cnee
S&P 500 OTC Call Option 9PG835TU Equity/l| Barclays Bank
9PG Multiple NAA........ ndex |[PLC G5GSEF7VJP5I70UK5573..... | .06/21/2016 | .06/21/2017 | ......... 555 | ..... 1,160,000 | ....2,089.0000 | .....cocvvvvverec0 | o 71183 [ i 0 | o 73,404 [ ] 73,404 2,220 0 0 0 0 0001............
S&P 500 OTC Call Option 9PG835TW Equity/I| Barclays Bank
9PG Multiple N/A........ ndex G5GSEF7VJP5I70UK5573..... | .06/21/2016 | .06/21/2017 | ....11,097 | ....23,180,000 | ...2,089.0000 | ...cccooevevevccce0 | 101,423,301 | oo 0| oo 1,467,675 | ..... .. 1,467,675 | ........44,374 0 0 0 0 0001....vcveee
S&P Asian OTC Call Optio 9PG837LC Equity/I| Credit Suisse FB
9PG Multiple NA...... ndex |int E58DKGMJYYYJLN8C3868.... | .04/21/2016 ] .04/21/2017] .....1143 | ...... 2,390,000 | ....2,091.0000 0. 73,392 0 58103 |.] . 58103 | ....... (15,289) 0 0 0 0 0001...........
0019999. Total-Purchased Options-Hedging Effective-Call Options and Warrants ....14,000,966 | ....15.477,650 0 32,716,493 |XXX| ..32,716,493 | ...3.692,738 0 0 0 0 XXX XXX
Purchased Options - Hedging Effective - Put Options
IRS SWAPTION BC 10x10 00 SL4F3LVU Equity/l| Barclays Bank
Multiple N/A........ ndex G5GSEF7VJP5I70UK5573..... | .12/12/2013 | .12/12/2023 | ............0 |..100,000,000 9.7600 | .........940,000 0 0 197,406 | ..oo. | cocee. 197,406 | .....(141,821) 0 0 0 0 0/0.
IRS SWAPTION CS 20x10 SLU8F7DM Equity/l| Credit Suisse FB
SLU Multiple NAA........ ndex |Int E58DKGMJYYYJLN8C3868.... | .12/12/2013 | .12/12/2033 | ............0 |..100,000,000 9.3550 | .........965,000 0 0 894,868 | ....| ... 894,868 | ........79,436 0 0 0 0 0/0
IRS SWAPTION CS 5x10 SLU8F7DE Equity/l| Credit Suisse FB
SLU Multiple .| ndex | Int E58DKGMJYYYJLNS8C3868.... | .12/12/2013 | .12/12/2018 0 ..300,000,000 1,642,500 0 0 1464 |..... 464 .(5,334) 0 0 0 0 0/0
0029999. Total-Purchased Options-Hedging Effective-Put Options 3,547,500 0 (V] [P 1,093,738 [XXX ....1,093,738 (67,719) 0 0 0 0 XXX XXX
0079999. Total-Purchased Options-Hedging Effective ....17,548,466 | ...15.477,650 0 33,810,231 |XXX] ..33,810,231 | ...3,625,019 0 0 0 0 XXX XXX
0369999. Total-Purchased Options-Call Options and Warrants. ....14,000,966 | ....15.477.650 0 32,716,493 [XXX] ..32,716,493 | ....3,692,738 0 0 0 0 XXX XXX
0379999. Total-Purchased Options-PUt OPHONS. ......oorriieieies e e e | s 3,547,500 0 (] [P 1,093,738 [XXX]...1,.093738 | ....... (67,719) 0 0 0 0 XXX XXX
0429999. Total-Purchased Options. ....17,548,466 | ...15.477,650 0f 33,810,231 [XXX] ..33,810,231 | ....3,625,019 0 0 0 0 XXX XXX
Written Options - Hedging Effective - Call Options and Warrants
S&P 500 OTC Call Option 9PG835JP | Equity/I| Barclays Bank | | | | | | | | | | | | | |
9PG Multiple. N/A........ ndex |PLC G5GSEF7VJP5I70UK5573..... | .07/21/2015 ] .07/21/2016 | ......6,101 | ....12,930,000 | ....2,275.0000 | ........257,950 0 0 (] Ml ........67,000 0 0 0 0 0001....s
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S&P 500 OTC Call Option 9PG835IN Equity/ | RBC Capital

9PG Multiple. N/A....... Index | Markets ES7IP3USRHIGC71XBU11.... | .07/21/2015 .07/21/2016 | ..... 1,760 | ... 3,730,000 | ...2,317.0000 | .......... 51,110 0 0 0. 0. 11,014 0 0 0 0 0001...........

S&P 500 OTC Call Option 9PG835JL Equity/ | RBC Capital

9PG Multiple. N/A....... Index | Markets ES7IP3U3RHIGC71XBU11.... | .07/21/2015 | .07/21/2016 | ..... 7,437 | ...15,760,000 | ...2,384.0000 | ........ 107,167 0 0 0. 0] . 16,136 0 0 0 0 0001..

S&P 500 OTC Call Option 9PG835KR Equity/ | Barclays Bank

9PG Multiple. N/A....... Index [PLC G5GSEF7VJP5I70UKS573.... | .08/21/2015] .08/19/2016 | ... 5,703 | ...11,240,000 | ...2,113.0000 | ........ 343,948 | oo (V) IR O o (198,718) | .... | .....(198,718) | ...... 207,785 0 0 0 0 0001...........

S&P 500 OTC Call Option 9PG835KP Equity/ | Barclays Bank

9PG Multiple. N/A....... Index |PLC G5GSEF7VJP5I70UK5573.... | .08/21/2015 | .08/19/2016 | ..... 1426 | ..... 2,810,000 | ...2,157.0000 | .......... 64,370 0 0 (23,436) | .... | ... (23,436) | ........ 49,826 0 0 0 0 0001...........

S&P 500 OTC Call Option 9PG835KN Equity/ | Barclays Bank

9PG Multiple. N/A....... Index | PLC G5GSEF7VJP5I70UKS573..... | .08/21/2015] .08/19/2016 ] ... 7,885 | ...15,540,000 | ...2,217.0000 225,353 0 0 (26,776) | .... | ....... (26,776) | ...... 202,174 0 0 0 0 0001...........

S&P 500 OTC Call Option 9PG835LR Equity/

9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDOIULBSO... |.09/21/2015.09/21/2016 ..... 5,409 | ...10,640,000 | ...2,114.0000 336,169 0 0 (263,516) | .... | .....(263,516) | ...... 157,826 0 0 0 0 0001...........

S&P 500 OTC Call Option 9PG835LP Equity/

9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDOIULBSO... |.09/21/2015.09/21/2016 ..... 1,637 | ... 3,220,000 | ...2,153.0000 | .......... 79,198 0 0 (48,480) | ... | ...... (48,480) | ........ 48,954 0 0 0 0 0001...........

S&P 500 OTC Call Option 9PG835LN Equity/

9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDOIULBSO... |.09/21/2015.09/21/2016 ..... 9,578 | ...18,840,000 | ...2,213.0000 299,504 0 0 (97,153) [ ... | e (97,153) | ...... 249,922 0 0 0 0 0001...........

S&P 500 OTC Call Option 9PG835MN Equity/

9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO... |.10/21/2015.10/21/2016 ..... 7,687 | ...15,520,000 | ...2,178.0000 | ......... 391,115 0 0 (225,402) | .... | .....(225,402) | ...... 199,307 0 0 0 0 0001..........

S&P 500 OTC Call Option 9PG835ML Equity/

9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDOIULBSO... |.10/21/2015.10/21/2016 ..... 9,094 | ...18,360,000 | ...2,271.0000 225,895 0 0 (42,439) | ... | oo (42,439) | ...... 178,975 0 0 0 0 0001...........

S&P 500 OTC Call Option 9PG835NP Equity/ | Barclays Bank

9PG Multiple. N/A....... Index |PLC G5GSEF7VJP5I70UK5573.... | .11/20/2015 | .11/21/2016 | ..... 5,825 | ...12,170,000 | ...2,245.0000 | ........ 321,249 0 0 (89,695) | .... | ....... (89,695)| ...... 126,409 0 0 0 0 0001..........

S&P 500 OTC Call Option 9PG835NN Equity/ | Barclays Bank

9PG Multiple. N/A....... Index |PLC G5GSEF7VJP5I70UKS573.... | .11/20/2015 | .11/21/2016 | ... 2,007 | ..... 4,380,000 | ...2,288.0000 | .......... 84,991 0 0 (11,748) [ ... | .co.c. (11,748) | ........ 42,326 0 0 0 0 0001...........

S&P 500 OTC Call Option 9PG835NL Equity/

9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO... |.11/20/2015 .11/21/2016 ..... 9,918 | ...20,720,000 | ...2,350.0000 | ......... 234,065 0 0 (15,218) [ ... | e (15,218) | ...... 123,214 0 0 0 0 0001...........

S&P 500 OTC Call Option 9PG8350P Equity/ | Barclays Bank

9PG Multiple. N/A....... Index [ PLC G5GSEF7VJP5I7OUKS573..... | .12/21/2015] .12/21/2016 | ... 7,115 | ...14,380,000 | ...2,171.0000 | ........ 455,833 0 0 (346,306) | .... | .....(346,306) | ...... 133,137 0 0 0 0 0001...........

S&P 500 OTC Call Option 9PG8350N Equity/ | Barclays Bank

9PG Multiple. N/A....... Index | PLC G5GSEF7VJP5I70UK5573.... | .12/21/2015 ] .12/121/2016 | ..... 1,875 | ..... 3,790,000 | ...2,214.0000 | ......... 90,944 0 0 (57,480) | ... | .eoe.. (57,480) | ........ 38,147 0 0 0 0 0001...........

S&P 500 OTC Call Option 9PG8350L Equity/ | Barclays Bank

9PG Multiple. N/A....... Index [ PLC G5GSEF7VJP5I70UKS573.... | .12/21/2015| .12/21/2016 | ...11,879 | ...24,010,000 | ...2,274.0000 | ........ 381,700 | oo (V) IR O oo (148,589) | .... | .....(148,589) 232,712 0 0 0 0 0001...........

S&P 500 OTC Call Option 9PG835PL Equity/

9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO... |.01/21/2016|.01/20/2017 ..... 6,410 | ...11,980,000 | ...2,009.0000 | ..cooovvrernecs 0 ] .enn(458,828) | oo (VI R (1,011,356) | .... | ..(1,011,356) | ..... (552,528) 0 0 0 0 0001...........

S&P 500 OTC Call Option 9PG835PJ Equity/

9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDOIULBSO... |.01/21/2016|.01/20/2017 ..... 2,392 | ..... 4,470,000 | ...2,039.0000 | ......cccoooeeuc 0 ].....(143,951) 0 (322,856) | .... | .....(322,856) | ..... (178,906) 0 0 0 0 0001...........

S&P 500 OTC Call Option 9PG835PH Equity/

9PG Multtiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VD9IULBSO... |.01/21/2016|.01/20/2017 ...11,760 | ...21,980,000 | ...2,103.0000 | .......cccooeruce 0 |......(468,166) | ..ocovoueenne (VI R (1,102,788) | .... | ..(1,102,788) | ..... (634,622) 0 0 0 0 0001...........

S&P 500 OTC Call Option 9PG835QH Equity/ | JP Morgan Chase

9PG Multiple. N/A....... Index | & Co 8I5DZWZKVSZITNUHU748.... | .02/19/2016 | .02/21/2017 | ..... 9,162 | ...17,570,000 | ...2,065.0000 | ........co...cc. 0 ].....(602,676) | ...oooouveane (VI R (1,153,646) | .... | ..(1,153,646) | ..... (550,969) 0 0 0 0 0001...........

S&P 500 OTC Call Option 9PG835QF Equity/ | JP Morgan Chase

9PG Multiple. N/A....... Index | & Co 8I5DZWZKVSZITNUHU748.... | .02/19/2016 | .02/21/2017 | ..... 9,824 | ...18,840,000 | ...2,153.0000 | .....ccovverueet 0 ] .0en(356,022) [ oo (VI I (734,136) | .... | .....(734,136) | ..... (378,114) 0 0 0 0 0001......cce

S&P 500 OTC Call Option 9PG835RH Equity/ | Credit Suisse FB

9PG Multiple. N/A....... Index | Int E58DKGMJYYYJLN8C3868... | .03/21/2016 | .03/21/2017 ..... 5,620 | ...11,530,000 | ...2,195.0000 | ......cccoorernn. 0 ]......(294,038) | ..oovvorrinann (VI I (341,229) | .... | .....(341,229) | .......(47,190) 0 0 0 0 0001...........

S&P 500 OTC Call Option 9PG835RF Equity/

9PG Multtiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO... |.03/21/2016|.03/21/2017{ ..... 1,589 | ..... 3,260,000 | ...2,229.0000 | ...cccoooveveecc0 | e (63,910) .(71,865) | ... [ oo (71,865) | ......... (7,956) 0 0 0 0 0001..

S&P 500 OTC Call Option 9PG835RD Equity/

9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDOIULBSO... |.03/21/2016|.03/21/2017{ ..... 9,675 | ...19,850,000 | ...2,301.0000 | .....cccoovuuvet 0 ].....(208,496) | ...oooooevvveec O o (216,056) | .... | .....(216,056) | ......... (7,560) 0 0 0 0 0001...........

S&P 500 OTC Call Option 9PG835SD Equity/

9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDOIULBSO... |.04/21/2016 | .04/21/2017{ ..... 7,373 | ...15,420,000 | ...2,254.0000 ....(336,135) (313,391) [ ... | ...(313,391) [ ........ 22,744 0 0 0 0 0001..

S&P 500 OTC Call Option 9PG835SB Equity/ | Credit Suisse FB

9PG Multiple. N/A....... Index | Int E58DKGMJYYYJLN8C3868... | .04/21/2016 | .04/21/2017 ..... 9,859 | ...20,620,000 | ...2,346.0000 0 (202,011) O o (174,667) | .... | ....(174,667) | ........ 27,344 0 0 0 0 0001...........

S&P 500 OTC Call Option 9PG835TD Equity/

9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDOIULBSO... |.05/20/2016 | .05/19/2017 ..... 5,647 | ...11,590,000 | ...2,198.0000 0 (323,347) 0 .(405,489) | .... | .....(405,489) | .......(82,142) 0 0 0 0 0001..

S&P 500 OTC Call Option 9PG835TB Equity/

9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDOIULBSO... |.05/20/2016 | .05/19/2017 ..... 1,735 | ... 3,560,000 | ...2,228.0000 | .......occoceeeead 0] (80,487) [ ..ovvvovreae (V) I (98,820) | ... | ... (98,820)] .......(18,333) 0 0 0 0 0001...........

S&P 500 OTC Call Option 9PG835SZ Equity/

9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDIIULBSO... |.05/20/2016 | .05/19/2017 ..... 9,326 | ...19,140,000 | ...2,299.0000 | .....cccoooreren: 0 | .coer(281170) [ i (VI IO (302,116) | .... | -....(302,116) [ ......(60,945) 0 0 0 0 0001...........

S&P 500 OTC Call Option 9PG835UB Equity/

9PG Multiple. N/A....... Index | Bank of America.. EYKN6V0ZCB8VDOIULBSO... |.06/21/2016 | .06/21/2017 ..... 8,440 | ...17,630,000 | ...2,234.0000 | .....cccoovnnet 0 | .coeATT788) | o O o (515,909) | .... | .....(615,909) [ .......(38,121) 0 0 0 0 0001...........

S&P 500 OTC Call Option 9PG835TZ Equity/ | Barclays Bank

9PG Multiple. N/A....... Index |PLC G5GSEF7VJP5I7OUK5573.... | .06/21/2016 | .06/21/2017 | ... 1,786 | ..... 3,730,000 | ...2,268.0000 | .....ccooccveeecd (U I (TT977) [ oo (VI IR (83,607) | ... | ceeee (83,607) | ......... (5,630) 0 0 0 0 0001...........

S&P 500 OTC Call Option 9PG835TX Equity/ | Barclays Bank

9PG Multiple. N/A....... Index | PLC G5GSEF7VJP5I70UK5573.... | .06/21/2016 | .06/21/2017] ...11,097 | ...23,180,000 | ...2,340.0000 0 (259,637) 0 (294,542) | .... | .....(294,542) | .......(34,905) 0 0 0 0 0001...........
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statement as of June 30, 2016 of e Ni@tional Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1" 12 13 14 15 16 17 18 19 20 21 22 23
Prior Year(s) | Current Year Adjustment Effectivenes
Schedul | Type(s Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current | to Carrying Credit sat
el ) of Date of Number Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of |  Inception
Description of ltems(s) Hedged, Used for | Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated Identifier] (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e | FairValue | (Decrease) | B.JA.C.V. | )/Accretion Items Exposure Entity end (b)
0439999. Total-Written Options-Hedging Effective-Call Options and Wamants. ..........cooooiiiisii s oot oo | 3,950,561 | ....(4,594,639) O (8,737,436) [XXX] ..(8,737.436)] ..... (462,969) 0 0 0 0 XXX XXX
0499999. Total-Written Options-Hedging EffeCtiVe. . ..o i e | 3,950,561 | ....(4,594,639) (V] I (8,737,436) XXX ..(8,737.436)] ..... (462,969) 0 0 0 0] XxX XXX
0789999. Total-Written Options-Call Options @nd WaIANES. .......iivesi e s s | 3,950,561 | ....(4,594,639) O (8,737,436) XXX ..(8,737.436)] ..... (462,969) 0 0 0 0] XxX XXX
0849999, TOtA-WIIHEN ODHONS. ... L e | s 3,950,561 | ....(4,594,639) (V] I (8,737,436) [XXX| ..(8,737.436)] ... (462,969) 0 0 0 0] XXX XXX
Swaps - Hedging Effective - Interest Rate
CREDIT SUISSE SECURITIES Variable | SCRIPPS NETWORKS INTERAC Interes
Rate Interest Rate Swap 811065AG6 D1.. tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD8S.. | .08/04/2015 .06/15/2025] ............ 0f... 4,400,000 0.6525 0 0 f 13,034 0f... 0 0 0 0 0 65,847 98,
CREDIT SUISSE SECURITIES Fixed SCRIPPS NETWORKS INTERAC Interes
Rate Interest Rate Swap 811065AG6 D1... tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD8S.. | .08/04/2015.06/15/2025{ ...........0 | ..... 4,400,000 ....(2.2950) 0 305,163 (50,490) 383,948 | ... ...383,948 | ... (318,920) 0 0 0 0 98,
CREDIT SUISSE SECURITIES Variable | NORTH CAROLINA ST ESTRN MUNI P Interes
Rate Interest Rate Swap 65819WAJ2 D1... tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD8S.. | .08/04/2015 .07/01/2024] ............ 0f... 4,550,000 0.6461 0 0 f 17,263 0f... 0 0 0 0 0] 64,358 | ... 96.....coonine
CREDIT SUISSE SECURITIES Fixed NORTH CAROLINA ST ESTRN MUNI P Interes
Rate Interest Rate Swap 65819WAJ2 D1 tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .08/04/2015.07/01/2024{ ...........0 | ..... 4,550,000 (2.2250) [ o0 | e 281,295 (59,618) 353,918 | ..... 353918 | ..... (297,070) 0 0 0 0 96.
JP MORGAN SECURITIES LLC Variable Interes
Rate Interest Rate Swap PNC BANK NA  69349LAQ1........ccovvernee D1 tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .08/04/2015| .11/01/2025] ............ 0f... 4,750,000 | .......... 0.6366 | ..oooerererrenne (U [ (V] IO 14,184 0f.. 0 0 0 0 (VN IO 72,568 | ...oovvrenne 99,
JP MORGAN SECURITIES LLC Fixed Interes
Rate Interest Rate Swap PNC BANK NA 69349LAQ1.... D1 tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .08/04/2015.11/01/2025{ ...........0 | ..... 4,750,000 < (2.3240) [ o0 | 350,927 | .........(55,502) | .............441,527 | ..... . A441527 | ..... (355,785) 0 0 0 0 99,
JP MORGAN SECURITIES LLC Variable Interes
Rate Interest Rate Swap Goldman Sachs Group Inc  38148LAE6.. | D 1........ tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .08/04/2015| .05/22/2025] ............ 0f... 4,500,000 | .......... 06539 | .voocrerrrinnn (U [ 0 f 12,709 0f... 0 0 0 0 0] GYATICT I 97 e
JP MORGAN SECURITIES LLC Fixed Interes
Rate Interest Rate Swap Goldman Sachs Group Inc  38148LAE6.. |D 1........ tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .08/04/2015.05/22/2025{ ...........0 | ..... 4,500,000 2.2730) [ o0 | 307,983 | .........(51,143)] ..............387,497 | ..... ....387,497 (322,222) 0 0 0 0 97
JP MORGAN SECURITIES LLC Variable | GENERAL MOTORS FINL CO Interes
Rate Interest Rate Swap 37045XAS5 D1 tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .08/05/2015| .01/15/2025] ............ 0f... 6,100,000 | .......... 0.6284 | ..ooovvvrrrinnc (U [ 0 f v 18,549 0f.. 0 0 0 0 0 89,140 100
JP MORGAN SECURITIES LLC Fixed | GENERAL MOTORS FINL CO Interes
Rate Interest Rate Swap 37045XAS5 D1 tRate [ CME Group Inc... LCZ7XYGSLJUHFXXNXD88..|.08/05/2015|.01/15/2025] ..........0 | ..... 6,100,000 1(2.3250) [ covovreenn0 | 473,187 ...(70,913) 595,351 | ... 595,351 | ..... (427,318) 0 0 0 0
JP MORGAN SECURITIES LLC Variable | SIEMENS FINANCIERINGSMAT Interes
Rate Interest Rate Swap 82620KAE3 D1 tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .06/09/2015| .05/27/2025] ............ 0f... 9,250,000 | .......... 0.6356 0 0 26,970 0f.. 0 0 0 0 0 138,042 | ovvvvrnn 99,
JP MORGAN SECURITIES LLC Fixed | SIEMENS FINANCIERINGSMAT Interes
Rate Interest Rate Swap 82620KAE3 D1 tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .06/09/2015.05/27/2025{ ...........0 | ..... 9,250,000 (2.5240) [ o0 ] i 799,353 | ....... (116,735)] ...........1,005,725 | ..... ...1,005,725 | ..... (661,104) 0 0 0 0 99,
JP MORGAN SECURITIES LLC Variable Interes
Rate Interest Rate Swap Apple Computer Inc  037833BH2........... | D 1........ tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .06/09/2015|.02/09/2025] ............ 0f... 2,250,000 0.6318 0 0 6,417 0f... 0 0 0 0 0 33,007 98.
JP MORGAN SECURITIES LLC Fixed Interes
Rate Interest Rate Swap Apple Computer Inc  037833BH2.. tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .06/09/2015 | .02/09/2025{ ...........0 | ..... 2,250,000 +(2.5040) [ ovooreinn0 | 201,902 | .........(28,014)] .............254,027 | ..... 254,027 | ... (155,511) 0 0 0 0 98,
JP MORGAN SECURITIES LLC Variable Interes
Rate Interest Rate Swap Intel Corp  458140AS9........cooovvvrerrrrins D1 tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .08/04/2015| .07/29/2025] ............ 0f... 4,600,000 0.6384 0 0 f oo 13,485 0f.. 0 0 0 0 0 69,308 98
JP MORGAN SECURITIES LLC Fixed Interes
Rate Interest Rate Swap Intel Corp  458140AS9 tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .08/04/2015.07/29/2025{ ...........0 | ..... 4,600,000 1(2.2860) [ o0 | 347,339 | .........(52,578) ] ............437,013 | ..... L A37013 ] ... (337,479) 0 0 0 0 98.
JP MORGAN SECURITIES LLC Variable Interes
Rate Interest Rate Swap Key Bank NA  49327M2K9..........ccconcn. D1 tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .06/09/2015| .06/01/2025] ............ 0f... 4,500,000 0.6731 0 0 f 12,934 0f.. 0 0 0 0 (VN IO 67,197 | .o 98
JP MORGAN SECURITIES LLC Fixed Interes
Rate Interest Rate Swap Key Bank NA  49327M2K9... tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .06/09/2015.06/01/2025{ ...........0 | ..... 4,500,000 1(2.5260) [ ovoorerienn0 | 388,838 ...(56,839)] .............489,226 | ..... ....489,226 (322,316) 0 0 0 0 98,
JP MORGAN SECURITIES LLC Variable Interes
Rate Interest Rate Swap MOSAIC CO 61945CACT........cocvvemrrenne D1 tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .08/04/2015| .11/15/2023[ ............ 0f... 4,500,000 | .......... 0.6261 | ..ooerveriinncn (U [N 0 f 12,667 0f... 0 0 0 0 (VN IO 61,103 | ..ccovvriee 96.....nriie
JP MORGAN SECURITIES LLC Fixed Interes
Rate Interest Rate Swap MOSAIC CO 61945CACT.... tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .08/04/2015.11/15/2023 ...........0 | ..... 4,500,000 (2.1490) [ v l0 ] 257,243 ...(48,353)] ..............323,657 | ..... ...323,657 | ..... (267,705) 0 0 0 0 96.
JP MORGAN SECURITIES LLC Variable Interes
Rate Interest Rate Swap Amazon com Inc  023135AN................. D1 tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .06/09/2015| .12/05/2024 | ............ 0] ... 4,600,000 | .......... 0.6801 | ..o 0 [ o 0 [ oo 13,288 0f... 0 0 0 0 (VN IO 66,781 | ...ccoovven 99,
JP MORGAN SECURITIES LLC Fixed Interes
Rate Interest Rate Swap Amazon com Inc  023135AN6.. tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .06/09/2015.12/05/2024  ...........0 | ..... 4,600,000 1(24900) [ o0 | 375,642 ...(56,952)| ............472,623 | ..... 472623 | ..... (312,000) 0 0 0 0 99,
JP MORGAN SECURITIES LLC Variable Interes
Rate Interest Rate Swap Precision Castparts 740189AM7............ | D 1........ tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .06/09/2015 .06/15/2025] ............ 0f... 9,250,000 0.6525 0 0 27,401 0f... 0 0 0 0 0] 138,428 | ..ccooon. 99,
JP MORGAN SECURITIES LLC Fixed Interes
Rate Interest Rate Swap Precision Castparts 740189AM?7.. .|D 1 tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .06/09/2015.06/15/2025{ ...........0 | ..... 9,250,000 (2.5290) [ o0 | 797,708 | ....... (116,966)| ...........1,003,655 | ..... ...1,003,655 | ..... (668,136) 0 0 0 0 99,
JP MORGAN SECURITIES LLC Variable | DAIMLER FINANCE NALLC Interes
Rate Interest Rate Swap 233851CB8 D1 tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .08/04/2015 .08/03/2025] ............ 0f... 4,600,000 0.6366 0 0 f oo 13,322 0f... 0 0 0 0 0 69,350 99,
JP MORGAN SECURITIES LLC Fixed | DAIMLER FINANCE NA LLC Interes
Rate Interest Rate Swap 233851CB8 D1 tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .08/04/2015.08/03/2025 ...........0 | ..... 4,600,000 1(2.3080) [ o0 | 354,019 | .........(53,084) | .............445,418 | ..... ..445418 | . (336,916) 0 0 0 0 99,
JP MORGAN SECURITIES LLC Variable Interes
Rate Interest Rate Swap BAYER US FINANCE LLC 07274EAGS.|D 1........ tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .06/09/2015| .10/08/2024 | ............ 0f... 4,500,000 0.6306 0 0 f 13,875 0f... 0 0 0 0 (VN IO 64,713 | .o 96.....comri
JP MORGAN SECURITIES LLC Fixed Interes
Rate Interest Rate Swap BAYER US FINANCE LLC 07274EAG8.|D1........ tRate | CME Group Inc... LCZ7XYGSLJUHFXXNXD88.. | .06/09/2015.10/08/2024] .........0 | ..... 4,500,000 ....(2.4760) 0 371,795 .(65,710) 467,783 | ..... 467,783 | ..... (297,740) 0 0 0 0 96.
0859999. Total-Swaps-Hedging Effective-Interest Rate 0f... 5,612,392 | ....... (656,795)] ........... 7,061,368 |XXX] ...7,061,368 | ..(5,080,222) 0 0 0. 1,066,945 XXX XXX
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1" 12 13 14 15 16 17 18 19 20 21 22 23

Prior Year(s) | Current Year Adjustment Effectivenes
Schedul | Type(s Strike Price, | Initial Cost of | Initial Cost of Unrealized | Total Foreign| ~ Current | to Carrying Credit sat

el ) of Date of Number Rate of Index Premium Premium o} Valuation Exchange Year's Value of Quality of |  Inception
Description of Items(s) Hedged, Used for [ Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or of Notional Received (Received) (Received) | Current Year | Book/Adjusted Increase Change in | (Amortization| Hedged Potential Referenc | and at Year-
Description Income Generation or Replicated Identifier] (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e | Fair Value | (Decrease) B./A.C.V. | )/Accretion Items Exposure e Entity end (b)
0909999. Total-Swaps-Hedging Effective. 0]... 5612392 | ... (656,795)| ........... 7,061,368 [XXX] ...7,061,368 | ..(5,080,222) 0 0 0]... 1,066,945 XXX XXX
1159999. Total-Swaps-Interest Rate 0]... 5,612,392 | ....... (656,795 ........... 7,061,368 [XXX] ...7,061,368 | ..(5,080,222) 0 0 0]... 1,066,945 XXX XXX
1209999. Total-Swap: 0]... 5612392 | ... (656,795)| ........... 7,061,368 [XXX] ...7,061,368 | ..(5,080,222) 0 0 0]... 1,066,945 XXX XXX
1399999. Total-Hedging Effective. ..21,499,027 | ..16,495403 | ...... (656,795) ......... 32,134,163 [XXX] .32,134,163 | ..(1,918,172) 0 0 0]... 1,066,945 XXX XXX
1449999. TOTAL ...21,499,027 | ..16,495403 | ...... (656,795) ......... 32,134,163 [XXX] .32,134,163 | ..(1,918,172) 0 0 0]... 1,066,945 XXX XXX
(a) Code Description of Hedged Risk(s)
0001

The hedge effectiveness cannot be measured at inception. At 03/31/2016 The change in fair value of the derivative hedging instrument is 101% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowq
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statement as of June 30, 2016 of e Ni@tional Life Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Cnange in Change in
Variation Margin Variation Hedge
Gain (Loss) Cumulative | Margin Gain Effectiveness
Description of ltem(s) Hedged, | Schedule| Type(s) Date of Cumulative Deferred Used to Adjust Variation (Loss) at Inception

Ticker | Number of | Notional Used for Income Generation or | / Exhibit | of Risk(s)| Maturity or Trade Transaction | Reporting Book/Adjusted Variation Variation | Basis of Hedged | Margin for All | Recognized in Potential and at Year- | Value of One
Symbol | Contracts | Amount Description Replicated Identifier (a) Expiration Exchange Date Price Date Price Fair Value Carrying Value Margin Margin Item Other Hedges | Current Year Exposure end (b) (1) Point
Long Futures
Hedging Effective
MESU.... | s 36 | 1,502,460 | Mini MSCI EMg Mkt Multiple N/A......... _ex 09/16/2016. | OTH.....oooorvvrrrirricnnes 5493000F4Z033MV32P92.. | 06/13/2016. | .....808.5278 | ..... 834.7000 | ......... 212,538 0 0 {0 {47,110 | 181,000 | v 0001 [ oo 50
ESUS..... | oo 15 | 1,567,650 | S&P500 EMINI FUT Multiple N/A......... dex [ 09/16/2016. | OTH.......ccoonuvrrvennies SNZ20JLFK8MNNCLQOF 39| 06/13/2016. | ..2,087.2500 | ..2,090.2000 88,557 0 0 [0 {2,212 | 100000063,000 | i 0001 [ oo 50
1279999. Total-Long Futures-Hedging Effective. .301,095 0 0 XXX XXX
1329999. Total-Long Futures. .301,095 0 0 XXX XXX
1399999. Total-Hedging Effective .301,095 0 0 XXX XXX
1449999. TOTAL .301,095 0 0 XXX XXX

Beginning Cumulative Ending
Cash Cash Cash
Broker Name Balance Change Balance
JPMorganChase

Total Net Cash Deposits

Code

Financial or Economic Impact of the Hedge at the End of the Reporting Period

0001

The hedge effectiveness cannot be measured at inception. At 06/30/2016 The change in fair value of the derivative hedging instrument is 101% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowed.
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statement as of June 30, 2016 of e Ni@tional Life Insurance Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 7 8 9 10
Credit
Master Support Contracts with Contracts with
Agreement Annex Fair Value of Acceptable Book/Adjusted Carrying Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Fair Value > 0 Fair Value <0 of Collateral Exposure Sheet Exposure
Exchange Traded Derivatives
0199999. Aggregate Sum of Exchange Traded...... XXX XXX XXX L 301,095 0 | ....... 301,095 |.......... 301,095 0 | .......... 01... 144,000
NAIC 1 Designation
BanK Of AMETICA. .......cvvvvaiiriicii e EYKN6V0ZCB8VDIIULB8O.. | Y....coovvvueree | (PRI IORRTR 12,968,000 | ....ccoovvvvvnee 17,549,494 | ......c.coovvvne (5,052,854) | ..ooovvrrvnirrierenininnnd (V1 I 17,549,494 | .....cocvevne (5,052,854) | .......... 0
Barclays Bank PLC..........ccoiuiiieiicieeerseiseesissiseess e nsssenseenees G5GSEF7VJP5I70UK5573... Y e | e 0 ....1,776,835 .(1,280,904) | .. ....6,495,931 ..(1,280,904) | ..... 6,495,931
Credit SUISSE FB INt. ... . E58DKGMJYYYJLN8C3868. Y. ....3,965,261 |.... ....(515,896) | .. ....1,349,365 (515,896) | ..... 1,349,365
JP MOrgan Chase & CO.........cuueurimueirireriiiiieeiesisese et 8I5DZWZKVSZITNUHU748.. [Y....cocvevenee Yoo | s (01 I 4,366,775 | ..ooovrvrrernns (1,887,782) | ..o 2,478,993 | oo ,366,775 | ..o (1,887,782) | ..... 2,478,993
RBC Capital MArkEES..........vvierireiiiirisiiersssesenssessssssssrsssssesenssssssssnsssssssssssessssssssssssases ES7IP3U3RHIGC71XBU1... | Y.ioioviiinras 240,000 151,866 151,866 0].. 0
0299999. Total NAIC 1 DeSIGNALION. .......veieeieeireieiesiisieseie st .. 15,308,000 ..33,810,231 ..10,324,289 33,810,231 | .o (8,737,436) | .... 10,324,289
0899999. Aggregate Sum of Central Clearinghouse XXX XXX XXX | e { ] [ 7,061,368 . ....7,061,368 7,061,368 0 ... 7,061,368
0999999. Gross Totals . . .41,172,694 (8,737,436) | .. .17,686,752 ...41,172,694 ...(8,737,436) | .... ....17,385,657
1. Offset per SSAP No. 64 OO OO O OO OO OO OO OO OO P OO PO PO PO PO STO OO PO PO PP O PO PP PP PO PO PP RPN 0 0
2. Net after right Of OffSEE PEI SSAP IND. B4.......c.iui ittt ettt sttt e et e sttt eteses et st esstesaneae | etassstesassssesessesesessseseees et et s e sehes e A ee et eesetehes s ee s eeseh s e sca et e et et et asesasansesesansesesanassesansnne | bebesssesasassesas 41,172,694 | .o (8,737,436)
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statement as of June 30, 2016 of e Ni@tional Life Insurance Company

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Book/Adjusted Maturity | Type of Margin
Exchange, Counterparty or Central Clearinghouse Type of Asset Pledged CUSIP Identification Description Fair Value Par Value Carrying Value Date (I, Vorlv)
Collateral Pledged by Reporting Entity
J.P. Morgan Securities LLC.... ... ZBUT11VB0BEZRVTWTB07... | TREASURY ....cvivirirmriirieriesieeisisiiessiesienes 912828 G2 0 |United States Treasury0 7/8% DUE 11/15/2017 MN.......cc.ccocvermrvnevinrirnnnnns ...2,511,050 11115/2017. | ..
J.P. Morgan Securities LLC.... . ZBUTTIVBOBEZRVTWTBO7... | CASH.....ooiiiieiieieciieriieiieeissisesisssssessesssseesssssssssessessnessssnsssnnsinnss | | teiiesusseesessseesssesssesssse s eess st £ 8888888 7,061,368 | ..cooovreriennn 7,061,368 | oo 7,061,368 | oo
J.P. Morgan Securities LLC, ZBUT11VBOBEZRVTWTB07... | CASH. ....iiiiiiiiiiiieriiiiisiiniisissrissssnsssesenssssssssssssssssssssssssssssssssssssnsnsosrssnss || oiiuiuuasssesesssseossosssssssss s ess e 0840881408608 408 0814084081401 0801088108088t eben bt en st s st eensns | ersnssssenssssonson 251,772 [ o 251772 | 251772 | s
0199999, TOAIS. .. 1v1rterer st eess ettt es e E 8840188848814 E 1484840840810 €8EE8 4L 4EEE L8 4EEE4EEE L84 EeLE 4L 14EE4EEE 4L 4L DL L 4LE4EEE 4L 4R £LE4LE L8484 E 4oL 4L 8L 40 4EEE 4L EHEEE1eLE 1008 Lf4LE84EEE oL oEEE 1L 4L DL HEE DL 4L 4L 4L b4 4L L4 E L4 bbb ...9,824,190 ..9,813,140 XXX
Collateral Pledged to Reporting Entity
BOA/Merril Lynch vr. EYKNBVOZCBBYDIIULBBO.... [ CASH......ooivuiirriieeirinerieiisessessssssesssssssessesssessssssssssesosssnessesens | | et s st s 12,968,000 12,968,000 XXX
Credit Suisse FB Int... v EBBDKGMUYYYULNBC3BB8... [ CASH.....oouiiririiiriiiiiieisiesissiesssississssesssssssensssisssssssssssssesnneens | | et ..2,100,000 | .oovveereririnine 2,100,000 XXX
RBC Capital Markets . ES7IP3U3RHIGC71XBU11..... CASH....oriitintisierisseissesssisssssssssnsssessessssssssssessssssensssessrsssnssnrneses || itiuieseiess et | rnisnennne s 240,000 240,000 XXX
0299999, TOAIS........ceuveiriiitie ettt bbbt bR e e4seb et b e e b b tE bR b S bbb b4 s b bR b e bbb R b E bR b b e e b oS b bbb oL s bbb e bbb e bR bR bt b e b b e E bt b eRbe fhetieb it b L E et e bt e bR bt bt h b RS b bR bbb bbb bbb bbb 15,308,000 15,308,000 XXX




statement as of June 30, 2016 of e N@tional Life Insurance Company

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QE10, QE11



statement as of June 30, 2016 of e N@tional Life Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
JP Morgan Chase. New York, NY. 0 0 3,551,732 (234,159) | ovoocveren 15,161,346 | XXX
State Street Bank Boston, MA 0 0 791,997 141,274 443,111 | XXX
Banknorth Vermont Burlington, VT. 0 0 (643,983) (608,797) (2,337,596) | XXX
BNY Mellon Pittsburgh, PA 0 0 786,460 753,777 (802,813) [ XXX
Federal Home Loan Bank Boston, MA 0 0 2,072,306 2,098,285 2,403,056 | XXX
0199998. Deposits in.....2 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open Depositorie: XXX XXX 0 0 68,591 65,731 65,965 | XXX
0199999. Total Open Depositories XXX XXX 0 0 6,627,102 2216110 [ .o 14,933,069 | XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 6,627,102 2,216,110 | .cocovveeennn 14,933,069 | XXX
0499999. Cash in Company's Office XXX XXX XXX XXX 400 400 400 | XXX
0599999. Total Cash XXX XXX 0 0 6,627,502 2,216,510 | .cccoovennnn 14,933,469 | XXX

QE12
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statement as of June 30, 2016 of e Ni@tional Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS
Show Investments Owned End of Current Quarter

2 3 4 5
Description

6
Book/Adjusted Carrying Value

7

Code Date Acquired Rate of Interest Maturity Date Amount of Interest Due & Accrued

8
Amount Received During Year

NONE




