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Statement as of March 31, 2016 of e N@tional Life Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
e BONAS ..t | e 5,312,895,049 | ...ocvvvrcrrirrriieirinne 0| v 5,312,895,049 | ......... 5,260,982,599
2. Stocks:
2.1 Preferred STOCKS. ........c.uuuriercriereriiceriesisiesssie s s | aeenseesssnnns 10,000,000 | ..ooovrvrrerierrrrririennn0 | i 10,000,000 | ..ocovvvrernee. 10,000,000
2.2 Common stocks 845,030,128 845,030,128 836,248,764
3. Mortgage loans on real estate:
B FIISIENS...cvvveecvirrceierei sttt | eersseennens 534,948,057 | ...oovvvrvreerireeriinenns (0 I 534,948,057 | ..o 551,901,903
3.2 Other than firStIENS.......c...ovuiiiicc i | s LU TN (U TR LU TN 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUMDIANCES).....voeecvvrereeteese e e ssessesesssassesss st sssessssssstesssssessssesassssessssnsessssssessssesanas | ssssssesossees 52,056,926 | ..cooveverereieeerne (0] 52,056,926 | ............... 52,725,460
4.2 Properties held for the production of income (less §............ 0
ENCUMDIANCES).....cvvvveeeeraeressaesssressseess s ses st rens st | enssssnnesnes 12,191,285 | oo (U IO 12,191,285 | .covvvrennee. 20,821,306
4.3  Properties held for sale (less §.......... 0 €NCUMDIANCES).......vvevvereerriereisiieeesesrseesssenes | cvevesssineeens 1,991,000 | .ooovvrerereeeeeeeene (01 1,991,000 | .covevnenennd 6,750,608
5. Cash (§.....(145,073)), cash equivalents ($.......... 0)
and short-term investments ($.....32,000,000).............uvveermrermreremrenereresieesssnesssnesisesenens | coenesenens 31,854,927 | oo, (U IO 31,854,927 | ..o 125,423,928
6. Contract loans (including §.......... 0 Premium NOLES).....c.cvvucverirciereeetsieie e | creveninaenns 534,440,849 | ..o (0] I 534,440,849 | ............. 533,874,512
7o DBIVAIVES .. cveeeecvirserireeie ittt ssnssenenes | eninenssinens 30,525,503 | ..o 0| e 30,525,503 | .....covveveene 19,819,404
8. Other iNVESIEA ASSELS......cvuuurerircreiiereiericese e esest s esssssssssnsnes | eeseessennne 378,713,078 | oo 0| oo 378,713,078 | ..oovvvevenn. 374,854,166
9. ReCeiVabIes fOr SBCUMLIES. ........ccvveieicecececeeieee ettt en st sassetetens | soesesesesininans 9,188,712 | oo [0 [ 9,188,712 | oo 0
10.  Securities lending reinvested COllateral @SSELS...........cocvuieiricreiriieiceece e sseieiens | v 0 [ o [0 R {0 TR 0
11.  Aggregate write-ins for invested @ssets...........cccoveeviccriceeeceiseieeseceeseeeesevesnesessnens | eeversnierennnes 492,409 | o0 | i, 1,492,409 | ................. 1,702,744
12.  Subtotals, cash and invested assets (LINES 110 11).....cccevecenicreiiccereceeecveeeevesnienenens | eeverenene 1, 195,327,923 | o0 | e 7,755,327,923 | .......... 7,795,105,393
13. Title plants less §.......... 0 charged off (for Title insurers only) .0
14. Investment income due and @CCTUBM............ccccvvvvveveieeieiiceiecececeeeeseeereeseeveeeessessnsnsnsnnns | cverenrerernene L 1,839,948 | o0 | i 77,835,546 | 74,015,862
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection...........c.cccecceees | ceververerennes 3,871,845 | oo 2,385 | i 3,869,460 | ............... 10,585,574
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........ccooceeeveeeveeees | worveveverenne 28,645,970 | coovvvereeeeeeere (0 [ 28,645,970 | ............... 30,444,576
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... ).ttt ettt en st enannen | etissesaessenasse e eneeriand (01 (0 N (01 0
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIETS...........c.cocuririnrinrinsirissses s
16.2 Funds held by or deposited with reinsured companies............cccoeerveereiiecinicreerenenns
16.3 Other amounts receivable under reinsurance contracts...
17. Amounts receivable relating to UninSUred plans............cceveeeuereeceieeeiee e
18.1 Current federal and foreign income tax recoverable and interest thereon...........c.cccocoevevivcves | covreiviennae 23,942,420 | oo (0] I 23,942,420 | ............... 32,497,803
18.2 Net deferred taX @SSEL.........cuvmrirriierieiieeiiesieasi st ssssssssssess | cainessens 144,640,416 | ..o 22,544,619 | ....cocco.e.. 122,095,797 | ..ovvvvennee. 131,238,119
19.  Guaranty funds receivable or 0N dEPOSIL..........c.cccuicueiicicicice ettt ens | evereeaeseneaas 1,611,997 | oo, (0] I 1,611,997 | oo 1,611,997
20. Electronic data processing equipment and SOftWare.............cceururieririniinieieseeeeseeeinees | eeveeeeenees 123,351,897 | ... 118,322,353 | oo 5,029,544 | .....ccccoueeen 5,839,386
21.  Fumniture and equipment, including health care delivery assets ($.......... (0) SOOI ISP 5,918,316 | .coverrren 5,918,316 | coovieireree (0 0
22. Net adjustment in assets and liabilities due to foreign exchange rates............coooeeverienions | ceveerniinieiereenes (0 (0 RO {0 0
23. Receivables from parent, subsidiaries and affiliates..............c.ccoevrveerieieeeccreeeceeeceeeeceen | e 25,682,840 | .ooovveveeeeeee (0] 25,682,840 | ............... 18,909,903
24. Health care (§.......... 0) and other amounts receivable.............cooveeeeveeereeeeeee s | evereneeienennns 3,292,555 | coovvvrree. 3,292,555 | oo {0 0
25. Aggregate write-ins for other than invested @ssSets............ccccveceveceeeeceieeceeeee s | ceeieiesienas 310,616,574 | ................. 2,7483% | ... 307,868,180 | ............. 325,223,581
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUgh 25).........c..cerercrierriiineriesesiesesiesssssssssesssseesssssseseens | evens 8,509,126,767 | ............. 152,828,622 | .......... 8,356,298,145 | .......... 8,428,018,343
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts.........cccoceevevees | covvvrreienne 713,571,141 | e (0] I 713,571,141 | e 720,709,837
28.  Total (LINES 26 @NA 27).......cvverrrirrceririsieseiiesissesssssesssssesssssessssesessssssssesssssnsssssnesssnns | o 9,222,697,909 | .....c....... 152,828,622 | .......... 9,069,869,287 | .......... 9,148,728,181
DETAILS OF WRITE-INS
1101. Other real estate AEPOSILS..........c.ceviicreiiceece ettt bnaes | ebesssesinsesens 1,492,409 | oo [0 [ 1,492,409 | ..coovovveree 1,702,744
102, ettt | eresbe s (U R (1 TN (U 0
103, ettt | eeest s (U (1 RN (U 0
1198. Summary of remaining write-ins for Line 11 from overflow Page.........ccoouernnininenieieiiens | e (0 (01 0 [ o, 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 8DOVE)......vrrerrirrerissrresssnissssrissssnesssesens | sssressssssennacs 1,492,409 | oo, (V] I 1,492,409 | .ooovvviriennne 1,702,744
2501. Corporate owned life INSUFANCE...........c.cueurieceeiriiieeece ettt ssensaens | sevenaesesas 257,736,866 | ..cocveverereiceine (] 257,736,866 | ............. 255,718,587
2502. Note receivable from NLVF..........occcreireeriereennesesssesssssessssssesssssssssssssssssssssesssssness | osssessnserens 33,623,247 | oo (I IO 33,623,247 | oo 33,623,247
2503. Cash value of deferred compensation life insurance poliCies..........cc.oceenirninneneneieens | ceeeieieines 13,636,468 | ....covvierieiin, (01 I 13,636,468 | ............... 13,514,030
2598. Summary of remaining write-ins for Line 25 from overflow page..........ccocceveveveceeseceecreieees | eveveeverinennns 5,619,993 | ...ccceveveee. 2,7483% | ................. 2,871,599 | ..coovenene. 22,367,717
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 abOVE)........cvereerierinrrensrrsesrensressessnsseensnes | conveneeenas 310,616,574 | ..coccovvcrinens 2,748,394 | ...ccoceenn. 307,868,180 | ...coooceeee. 325,223,581




Statement as of March 31, 2016 of e N@tional Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $.....2,673,942,299 less §.......... 0
included in Line 6.3 (including $.....19,033,286 MOGUCO RESEIVE)..........c.overvceriieeeseeieesissseesseestessssssssessssssesssssssssssssssssssssssssssssnens | ssessessnssnsens 2,673,942299 | ............... 2,649,605,912
2. Aggregate reserve for accident and health contracts (including $....390,753,597 Modco Reserve).. 495,719,055 505,560,350
3. Liability for deposit-type contracts (including §.......... 0 MOACO RESEIVE).......eveerecerceetseee ettt sss st as e s s 160,968,703 162,665,300
4.  Contract claims:
e 1 OO RRO) ISP 11,747,393 | oo, 10,242,977
4.2 ACCIAENT AN NBAIN..........ovuieiecectcie bbbttt | sebesaestestn e aenes 1,736,766 | ..occvevrrrerrnnes 1,484,068
5. Policyholders' dividends $.....548,278 and coupons §......... 0 due and UNPAIG........ccuiueveiierrieeeeerce ettt ssn s | sbvesesessssesesnsesesanes 548,278 | oo 1,808,036
6. Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:
6.1 Dividends apportioned for payment (including §.......... 0 MOTCO)....ecvcticeeteieee ettt et eb e bbb snaees | snbesessesesensesenas 13,236,117 | oo 13,168,825
6.2  Dividends not yet apportioned (including $.......... L0 7o e ) T ORI L0 0
6.3 Coupons and similar benefits (including $
7. Amount provisionally held for deferred dividend policies not included in Line 6
8.  Premiums and annuity considerations for life and accident and health contracts received in advance
less §......... 0 discount; including $.....184,995 accident and health premiums
9.  Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA CONTACES...........c.cueuiiiueieiieeeeecetc ettt ettt bbbt bbb aeaaes
9.2  Provision for experience rating refunds, including the liability of $
refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health Service Act
9.3 Other amounts payable on reinsurance, including $
9.4 IntereSt MaAINtBNANCE RESEIVE.......c.cocueveeeeeeiete ettt ettt ettt ettt b a et a et s st b et s et et an b s s st st snnes
10. Commissions to agents due or accrued - life and annuity contracts $.......... 0, accident and health $.....40,174
and deposit-type contract funds §.......... (0T RETUORTTTTT 2327426 | oo 7,388,016
11.  Commissions and expense allowances payable on reinsurance assumed...
12, General EXPENSES AUE OF ACCTUBH.........c.rvevieceeeie et sse sttt ses st ss et es st s sttt aetsssese s st s s st et ss b et sasae st ssses et e st et st et et anae b et s snssssnsnens
13.  Transfers to Separate Accounts due or accrued (net) (including $.......... 0 accrued for expense
allowances recognized in reserves, net of reinSUred AlOWANCES)...........cc.ciueiuiiiieieeieiiieie ettt ettt saesns | evsbesaesassessesaenas (1,921,157) | oo (1,958,836)
14. Taxes, licenses and fees due or accrued, excluding federal INCOME tAXES..........ccvvvcevieeceeeecre ettt saessssssesenees | evesesssesessessssnans 1,531,208 | oo 1,609,429
15.1 Current federal and foreign income taxes, including $
15.2  Net deferred tax liability..........coovervrverrerereereeeeenns
16.  Unearned INVESIMENT INCOME............ccuiueuieieicietcieecte ettt bbb bbb b a b b s et b s bbb bbbt b s st s e st s st et s st tas
17. Amounts withheld or retained by company as agent OF trUSIEE..........ccviceiiiece et
18.  Amounts held for agents' account, including §.......... 0 agents' credit balances.
19.  Remittances and itemMS NOL AlIOCALEM.............ceuicuiiiiceice bbbt bbb bbbt s s
20. Net adjustment in assets and liabilities due to foreign eXChange rAtes.........c.cciviveieiciiise e
21. Liability for benefits for employees and agents if not included above...
22. Borrowed money $.......... 0 and interest thereon §......... Dttt et R Rttt e s
23. Dividends to stockholders declared and UNPAIG............c.euiurieeiieiiiniieiiieie ettt
24. Miscellaneous liabilities:
24,01 ASSEE VAIUGHON TESEIVE. ......e.eececvececeseceee ettt ettt sttt ss st s st see s et s s sesas et e s s ss b et san s et s e sesans et s sesesnsetasanes
24.02 Reinsurance in unauthorized and certified (§.......... 0) COMPANIES......cocueiecveriiereriecie ettt st e naee
24.03 Funds held under reinsurance treaties with unauthorized and certified ($. .0) reinsurers...
24,04 Payable to parent, subsidiaries and affiliAtes.............cccrieiririiririir e
24,05 Drafts QUISEANGING........c.ocviveiciciecceet ettt bbb s bbb a bbbt b bt b e bt b bt en ettt
24.06 Liability for amounts held under uninsured plans..
24.07 Funds held under coinsurance..........c...coccevvvevnne
24.08 Derivatives........
24,09 Payable for securities........
24.10 Payable for securities lending.............ccccuveunee
2411 Capital notes §.......... 0 and interest thereon §...
25, Aggregate Write-ing fOr [IADIIIHES. .............crvueireiciieicisieie ettt bbbt bbb s st s snes | snsessstsssessesnens 63,245,681
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25). ..6,598,976,190
27.  From Separate ACCOUNES SEALEMENL.............ccueieiiiiieicece ettt bbbttt s st s bt s bt entns | ebstessessesnsanes 707,253,856
28. Total liabilities (Lines 26 and 27).. ..7,306,230,046
29, COMMON CAPIEAI SEOCK. .......eucveiieiteiitcte ettt s bbb s bbb bbb bbb e s b s s et s bbbt b b a et s e st s bbb antebantas | sassesessssesessstetnns 2,500,000
30. Preferred capital StOCK.........cccovevevvveeieieeeece e .0
31, Aggregate write-ins for other-than-special SUMPIUS UNAS.............cciiiueiiiiieictc ettt s bbb ae s seaesesans | bevessesessssesessssesesstebesnaesas
32, SUMIUS NOLES.......ouieitieeieciite ettt bbb bbb e bbb s bbb s bbb s b s bbb s b bt b s bbb s bbbt bbb s st st ntesebnts | sbnsessessesansnes 190,330,000
33, Gross paid in and CONHDUIEA SUIPIUS.........c.cviueviiceeteiceeeee ettt et ettt st s a ettt ae s st s st sssebesssssesensnsesans | seebesessesesinsesas 351,091,927
34.  Aggregate write-ins for SPECIal SUMPIUS FUNAS............cvuiiiviieicicece ettt ettt snaenes | sbessessesesensessneans 6,991,756
35, UN@SSIGNEA FUNGAS (SUMPIUS)......cecveieceeececte ettt sttt ssa s s b s st sss s s s s s snsesessssssan st s snssssssnsnsssstesessssnsssssnssnsnss | sessesessssssnes 1,212,725,558
36. Less treasury stock, at cost:
361 ... 0.000 shares common (value included in Line 29 §.......... 1) N ISR [0 0
362 .. 0.000 shares preferred (value included in Line 30 §.......... 0) ettt ntns | beebenie bbbttt eee 0 [ oo 0
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $.....6,317,285 in Separate Accounts Statement)..........c..cocveverevreeens | covvrenrenrennea. 1,761,139,241 .1,775,506,904
38, Totals 0f LINES 29, 30 @NU 37........ouieeeeieisce ettt bbbttt bnns | stanrssessisneas 1,763,639,241 | ... ..1,778,006,904
39. Totals of Lines 28 and 38 (Page 2, LINE 28, COL. 3).........ccccurrrrrurierieieiieeiieiieiesississis et sssssssessessssssessssessssssssessessesssssessnsss | ssessssssessesens 9,069,869,287 | ................. 9,148,728,181
DETAILS OF WRITE-INS
2501. Liability for pension and postretirement Unfunded DENETILS.............ccouiuiieiiieicc et aesnns | ebesseaesssassesnaes 29,593,743 | ..o 29,593,743
2502. ReiNSUraNCe reSEIVE aJUSIMENL........c.ciiiueiiiieiicie ettt bbbt bt bbb st n st b s et b s snsenans | sbvssesessssesessnsees 15,107,608 | ..coovcvevrecrere 5,709,278
2503. LOW INCOME NOUSING TAX CIEAIS. .......cvcvevivereieeteicetetse ettt ettt bbbt s ettt s et b ae bt set s s bt sanbe b ssnsesssnsesananes | sbsssssessssssesanenes 12,348,547 | .o 15,869,908
2598. Summary of remaining write-ins for Line 25 from overflow page.. 6,195,783 ..28,452,638
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @D0VE).......ueuiriiriusiseressieesesssesssessessssssesssssssessessasssesssssssesssssnsessessessssessessnsensessess | esiesssssssesssssneas 63,245,681
3101.
3102. ..
3103.
3198. Summary of remaining write-ins for Line 31 from OVEMIOW PAJE........c.cc.cuieeiciieicceeee ettt nes | sbessessssessesses s bes s s senaans
3199. Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)
3401. Separate account annuity mortality fIUCTURLION TUNG............coiiiiieiice ettt sebessbenas | ebessssesesssassesinas 6,317,285 | oo 6,088,394
3402. Permanent SUIPIUS (GUAIANTY FUNG).......ccuivceeiieieeeieesecte ettt ss s st ss st s st st sssssesns s s sessssstassssesssssnsnssssnsessnns | sesessssessssnsesssssnsns 500,000 | .veevevreerreeeieiene 500,000
3403. Separate account special contingency fund LAT74,471 ..174,667
3498. Summary of remaining write-ins for Ling 34 from OVEMIOW PAGE.......ceiieeeiceeceicets ettt sttt ss st sesssasbssssssssnsns | sevessessssssssssessssssensesesnsasas [0 0
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34 @D0OVE).......ouuiiiiieiiiiieiei ittt sttt sttt s sennsentens | sbessessessnsensassnsas 6,991,756 | oo 6,763,061
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Statement as of March 31, 2016 of e N@tional Life Insurance Company

SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
1. Premiums and annuity considerations for life and accident and health CONtracts...........cccevveereeereceesseeeeeeeee e seeeees | evereiinnns 74,382,491 |.....oco... 84,617,570 | ...... (2,918,970,314)
2. Considerations for supplementary contracts with life CONINGENCIES............cccviveveiieiiiece et sesieaes | creresaeaesenaenas 286,308 |....ccoovrerennas 42,695 |....ccoenee. 1,023,679
3. NEEINVESIMENT INCOME......vcvitteeeecetetce sttt ettt ettt et et st sttt et st st es st st s s s s s e ssssssanasssteteaesetatatans | ebesesssisns 70,097,569 |............. 77,156,695 |........... 326,613,374
4. Amortization of Interest Maintenance Reserve (IMR) . 871,613 |... ....1,839,819 ..5,961,182
5. Separate Accounts net gain from operations excluding unrealized gains OF lOSSES.........cccucuereiricreiiieieeeere e seseieresens | crereseeresinenns 151,881 | i (5,360) | c.ovveverrrrernne 520,989
6. Commissions and expense allowances on reiNSUFANCE CEABM............vevircreiieeeieeee ettt sss s s s ssssesssssnsnnes | eressssnsnsens 3,120,544 |............... 1,901,870 |............. 57,911,691
7. Reserve adjustments o reiNSUFANCE CEABM. ...ttt ettt snsessenas | sessessnsenns (8,361,596) | ............. (4,086,160 | ............. (7,006,188)
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees
from Separate ACCOUNIS.........ccuvicveiicericie ettt s s sesssse s sssessssssessssssesessssessnsesessnsssensnses | cevensnrerennns 0,094,929 | i 5,377,761 | .. 21,231,595
8.2 Charges and fees for depoSit-type CONIACES...........cccvviiriicirieieetre ettt ssssssessens | ensensessessssesesssssnsens0. | eeveriesssssssensesnseniensQ [ oevieisese e 0
8.3 Aggregate write-ins for miSCEllanEoUS INCOME.........c.cururiveieiriirieiereeereiseseese s ssssnsesessssessessessnsens |nssnennensndy 990,201 | it 347,370 | e 2,094,021
9. Totals (LINes 110 8.3)....cvvrrrrirrerereeecreereeeeens veee | aeeneen. 150,140,990 |........... 167,192,260 | ...... (2,510,619,971)
10, DAt DENERILS.......oecvececeeee ettt be bbb sn st sse b sssssensesassnssssnsnsesennsesessnsenanns | cereneneeens 14,010,348 | ... 45,455,924 | ............. 91,187,335
11. Matured endowments (excluding guaranteed annual pure eNdOWMENLS)...........cccevevrverercrrireiieirereieessereseersseseseesenenes | eerereereerenean 497,580 | ... 1,689,656 | ... 4,757,513
12.  Annuity benefits , ....37,256,211
13. Disability benefits and benefits under accident and health CONracts...........c.cccvicueiiiceiiceecce e | ceererinaeans 5,151,844 |......... 5,339,246 |............. 20,427,356
14. Coupons, guaranteed annual pure endowments and SIMIlar DENEMILS............ceveveriieeeieee et
15. Surrender benefits and withdrawals for life contracts
16, GrOUD CONVETSIONS.......coueuereivaitietetessessctssesse s tesses e bssesse b st ess st tes s bt ee bbbt esses bbbt ess e bt ee bbbt es b e b et et s e b as b st e bt nbans
17. Interest and adjustments on contract or deposit-type Contract fundsS.............cccceeiurieiienieieese e
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health CONtraCtS...........ccvvveveveeveverersee e e
20. TOtAIS (LINES 1010 19)....euvieiieicieiieiei ittt bbb s bbb bbb b bbbt
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)...
22. Commissions and expense allowances on reinSUranCe @SSUMEM.............ouuuiuiueirriiiniieieiesieieine e ssssessesss st sesse s
23, GENETal INSUFANCE BXPENSES.........vuvrireiersitsiiestssessesssesse et esse bbb s s b s bbbt s bbbt bbb st bbb bbb st bbb bbb n s baes
24. Insurance taxes, licenses and fees, excluding federal income taxes... ...4,353,589
25. Increase in loading on deferred and uncollected PremiUMS...........ccoceveiciriciceeieee et sssesesessessesessensens | eveereneseeens(093,894) | woivinnnc. (2,465,114)
26. Net transfers to or (from) Separate Accounts net of FBINSUFANCE...........cccvrvriereireinieieneieieiessssesesssessesesssssssessesssensessns | evvernnienens(1,996,635) | vovvnennee. (7,338,795)
27. Aggregate write-ins for deductions ....35,156,461 688,880 ....37,103,150
28. TOLAIS (LINES 20 0 27)...uueuirereeeeeieiseeeseieesesssesssessess st st ss st sessess st ss st essessessssnessessessssssssessessonsns | srsssssenns 169,955,141 | ........... 169,279,160 | ...... (2,472,245,925)
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28)........cccccccceee | ... n(19,814,151) | ... (2,086,900)] ........... (38,374,046)
30. Dividends t0 POCYNOIAELS.........ccvueveieiieiiicteirice sttt bbbt bbb s s s b s nae b nas ..13,070,601 . )
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)........... | ccoeueee. (20,891,274)| ........... (15,157,501 ........... (15 197 ,745)
32. Federal and foreign income taxes incurred (excluding tax on capital Gains).........c.cocceveiiicueieeeiee e | eevseaenans (17,394,360)| ........... (13,351,984)| ........... (53,511,509)
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (105ses) (LiNe 31 MINUS LINE 32).......ccviiuriiriiiiiieieiiirieie ettt sttt et ssesnins | stsebessenens (3,496,914) | ............. (1,805,517) | ..covvvnvnee 38,313,764
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains
tax of §.....571,057 (excluding taxes of §.....3,239 transferred to the IMR)............ccooiireeceieeeeeeeeee s eseessees | eneeseniennes 1,524,456 | ................ (710,803)| ........... (26,304,961)
35. NetinCome (LN 33 PIUS LINE 34).......vuiuieeieiieccie sttt sttt sttt nsnsnsns | evsessessnes (1,972,458)] ........... (2,516,320) | ............. 12,008,803
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DECEMBET 31, PHOT YEAI..........ciuiieiieieiieieie ettt bbbttt essesnsns | sbessees 1,778,006,904
37, NELINCOME (LINE 35).....cuiiiiiiecicisete ettt ettt bbb bbb bbb st ae st ssesse bt enae s bssensenans | ebasbissesens 1,972,458)
38. Change in net unrealized capital gains (losses) less capital gains tax of $..........00c.ecueveeveercreeeeeeeee e | oo 6,072,930
39. Change in net unrealized foreign exchange capital gain (I0SS).........ccovicueiiiiieicieeeece ettt sbebesaes | senaesessssesesssesesnsenas 01..
40. Change in net deferred iNCOME taX.........ocvvvveeeevevereevenersienenns .(3,343,605) | ...
41. Change in nonadmitted aSSEtS..........coueiririiririiirieiereieie e .(4,524910)| ..
42. Change in liability for reinsurance in unauthorized and certified companies........
43. Change in reserve on account of change in valuation basis, (INCrease) or dECreaSe..............ovevrvrveeerrerrevereereeeeessseesesenees
44. Change in asset VAlUALION IBSEIVE............cccucucueieicieete ettt bbb bbbt s st s s st sesse b tenaenanes | see
45, Change in treasury StOCK.........oeuevvveeeereeeeeeeceeeeers e sesseee s
46. Surplus (contributed to) withdrawn from Separate Accounts during period..
47. Other changes in surplus in Separate Accounts Statement......................
48. Change in Surplus NOES.........ccvuivrireicireieieese e
49. Cumulative effect of changes in accoUNtiNG PrINCIPIES........c.cccviuiieieicteieie ettt na s
50. Capital changes:
B0 PAIA UMttt bRt
50.2 Transferred from surplus (Stock Dividend).. .
50.3 TranSfEImed f0 SUIMPIUS.........cvueviuierieiieiie ettt bbb bbbt
51. Surplus adjustment:
B PAIA UMttt bbbt bbbt
51.2 Transferred to capital (Stock Dividend)...
51.3 Transferred from capital............cccecvvenncne
51.4 Change in surplus as a result of reinsurance..
52. Dividends t0 SLOCKNOIABTS...........cucuiecirisicesictese ettt sttt s ettt a s
53. Aggregate write-ins for gains and [0SSES IN SUMPIUS..........ccueviuriueieiiieie sttt sse st ssesesns | srsssessessnsns [CCRRRLT:) | . | I [N 91,926,482
54. Net change in capital and surplus (LINES 37 throUgh 53).........c.ccuiueieiiuiieceeie ettt enbe s enans | etsnaeraens (14,367,663)| ........... (32,203,758)|............ 236,851,470
55. Capital and surplus as of statement date (LINES 36 + 54)........ccveeerireeieeeeece e esssesesas s sessssssssssssssnssssssnees | sesesns 1,763,639,241 | ........ 1,508,951,677 |........ 1,778,006,904
DETAILS OF WRITE-INS
08.301.  MiSCEIIANEOUS INCOME.......ucviiiecreiircieissete ettt s st s st b s s s s s s s s e s s st b s e s s s es s ss et e s s st e b s s tesassesesannsenas | sessnsesnsnnes 9,675,265 |...............5,867,606 |............. 22,253,364
08.302. Change in corporate OWNEd life INSUMANCE.............ccevvevieeeeieete ettt sttt ss st s st sn st ssnassnnes | sevensesesnnns 2,018,280 |...............2,030,220 |..... ..8,979,441
08.303. MODCO iNtErESE......cvvvvrerrireerereseeseeseiressessseeeeessssssssssssessensnenes (7,136,294) | .. ..(29,138,785)
08.398. Summary of remaining write-ins for Line 8.3 from OVEfIOW PAGE........ceviveeereieceeecere sttt sssssssssnsnes | sersesssssssssssssssssesesns [0 T I R 0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (LiNE 8.3 @DOVE)........cvuruiieiiieisssisiessiesessesssessessesssssssssssessessenssnssssseses | nsesesssssenes 4,557,251 ..2,094,021
2701, FUNAS WithREIA BXDENSE......vireererrerieiieereeeiss st ss st s sttt ens s ssnss st anssnssessans | sones 34,836,882 13,777,578
2702.  Change in agents defEITEA COMP.........ccicuriiecieiceeteece ettt ettt bbbt es s st snsetas | eesesesensesesanes 319,926 |.
2703, FINES ANA PENAILES........cocvivicieiicte ettt st bbb bbb st bbbt s b s naetebnns | ebessebebannaesennaeses 82 |.
2798.  Summary of remaining write-ins for Ling 27 from OVErfloW PAgE..........cccuiuiirireiierniieieeeesieiesse et sessnes | sresvessssessessssnnees (429)
2799.  Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE).......cuevuiiiiieiessississiesessesssessesssssssssssssessesssssssssssssssassssssnsses ....35,156,461 |...
Lo TR =T 1Yo e T34 157 o] TR ....(949,753) | ...
5302. Change in liability for pension and postretirement unfunded DENEILS............ccovcueveicueieieieeeccecce e | et 0.
5303, LItIGAtON.. ..ot (4,095)] ...
5398.  Summary of remaining write-ins for Ling 53 from OVEMlOW PAGE........c.eeveeveveeeereiieeeeeecee ettt ses et ssaess | rvesssesesessssssssansssans 0.
5399. Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 GDOVE)........ccuiuiuiieieiiiieiieiciciesietesteetesetsisssebesiessessessesssssssnsens | sonsessessssnes (953,848)




Statement as of March 31, 2016 of e N@tional Life Insurance Company

CASH FLOW

Currer11t Year Prior2Year Prior Ye:;r Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUIANCE. ..........c.uuiiririmciiiierieiiciee ittt 106,957,738 | ............ 100,723,131 | .covvonee. 408,213,970
2. Netinvestmentincome ....65,317,858 ...81,443,142 .351,457,999
3. MISCEIIANEOUS INCOME. ......cuvieiecererctciete ettt sttt b st a sttt e s et et b et et et st st s etes st ssssenes s sssnssssasssassetesssnanss | aerereresessnins 3,401,375 | ..o 3,689,687 | ............ 161,622,018
4. Total (LINES 1 HIOUGN 3)....ceueeeiieeeeiieiieiiees ittt ee bbbt 175,676,971 | ..ccoonvee. 185,855,960 | ............ 921,293,987
5. Benefit and [0SS related PAYMENES............ccoiueviieeicteeecee ettt sttt s bbbt sans 104,753,662 | ............ 123,903,532 | ............ 503,157,896
6. Nettransfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........ccceueeereeieureeereireieniens | ceveiriiennnns (8,034,314) | ....cooveeve. (7,595,831) | vovevvevrene (28,221,517)
7. Commissions, expenses paid and aggregate write-ins for deductions...............cceveiiviveieiiciseeicseee e eins | cvevessnanns 88,885,071 | .ovvvvereee 71,207,573 | ............ 224,805,580
8.  Dividends paid to policyholders ...15,397,330 ....16,118,664 ...74,362,029
9.  Federal and foreign income taxes paid (recovered) net of §.....571,057 tax on capital gains (I0SS€S)........ccceveeveerereres | correrrenen. (25,375,448 ............. (21,220,667 ............. (48,990,092)
10, Total (LINES 5 HMOUGN 9)....ouvuieriereerciitcteete ittt 175,626,301 | ............ 182,413,271 | oo 725,113,896
11. Net cash from operations (Line 4 MINUS LINE 10).........c.oceiieereeieeeeeecee ettt es st ssssssss s sssssessnsssens | svsesesssesesssinnns 50,670 | ovoverrrene. 3,442,689 | ... 196,180,091
CASH FROM INVESTMENTS

12.  Proceeds from investments sold, matured or repaid:

12,1 BONGS...ceoueectricesi ettt 112,986,875 | ..ccoonven. 106,914,561 | ............ 650,465,161

122 Stocks........ ..2,546,131 9,304,429

12.3 MOIGAGE I0BNS........ouiviereiecesei ettt bbbttt | bistnensaneen 16,953,849 | ..cccoovvennee 17,541,835 | oo 80,618,744

124 REAIESIAIE....... ettt | iestentennes 15,491,710 | coovvererreereeeeieeis [V A 6,584,605

12.5  Other INVESIEA SSEES......cveeevieece ettt sae sttt en st st s st s sessssssnsssessssstesansnssnnns | ersesessssesesnd 6,027,116 | .............. 13,518,446 | ............ 101,897,496

12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENLS...........c.ceieiveeicveeeeee s | cvveeiesessre e [0 R (O R 14

12.7  MISCEIIANEOUS PrOCEEAS........cocvveciericieisiseieies ettt bbb a st b st b s s s st s s sstesensesenns | sntesessssesssinnes 210,335 | i (U 439,711

12.8 Total investment proceeds (LINES 12.110 12.7). ...ttt sttt 154,216,016 | ............ 139,840,382 | ............ 849,310,161
13.  Cost of investments acquired (long-term only):

1301 BONGS...ceueeeceri ettt e bR 164,019,822 | ............ 178,837,556 | ............ 792,085,259

132 SHOCKS. ... veuveeeesierees ittt ettt sttt | renientennen 18,296,859 | ..ovvvvrvrnene 2,678,434 | .o 30,400,714

BRI T (o T (o= T3 (o [ OO (ORI (O 14,422 | ... 112,350,000

1314 REAIESIALE. ...t | ere et (O R 0] e 1,671,016

13.5  Other INVESIEA @SSELS.......cuuieriieceriieiee ittt bbbttt | bisbsensaneen 16,931,457 | v 19,335,264 | ............ 106,075,443

13.6 Miscellaneous applications ....15,864,929 1,012,686 9,579,757

13.7 Total investments acquired (LINES 13.110 13.6).....c.vireieiireeeceeeeee ettt 215,113,067 | ............ 201,878,362 | ......... 1,052,162,189
14.  Netincrease or (decrease) in contract [0ans and Premium NOES...........cvieieurireieierniseieieeese s essssessenss | sesessessssessesnns 566,337 | ..oeverrnn. (2,749,749) | ............. (12,864,624)
15.  Net cash from investments (Line 12.8 minus Ling 13.7 and LiNE 14).........ceurioeeeeieceiiees et sssssessssssens | seressssenns (61,463,388)] ............. (59,288,231 ........... (189,987,405)

CASH FROM FINANCING AND MISCELLANEOUS SOURCES

16.  Cash provided (applied):

16.1  SUrPIUS NOLES, CAPILAI NOLES..........cvuiiieicicieic ettt bbb bbb bbbt senas | sesbesssssssessesasssssessesns (010 I (3,002,269) | ............. (15,079,113)

16.2 Capital and paid in SUrplus, [8SS treasury SEOCK............cccieiciriieieicieceiceeteee ettt tesaeseesssessenaes | evacsesiesans 18,000,000 | ..cocovevercrereicreiiinns (N 109,000,000

16.3 BOITOWEA FUNAS......covveeciicii bbb bbb | rebsebsess st s s een 0

16.4 Net deposits on deposit-type contracts and other insurance liabilities.... .(1,948,170)

16.5 Dividends t0 SOCKNOIAETS. ..ottt entnes | sessesssssesssseessessessenes 0

16.6  Other cash provided (APPHEA).........ccviveceevieecieeecte et a s s s s sesesnsssenensssesans | sersesssinns (48,208,112)| ............. (25,350,231 ............. (38,618,890)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | ............. (32,156,282)| ............. (34,782,382)| .............. 27,993,697
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)........ccccoeveevie | covverrennee (93,569,001) | ... (90,627,925) | .............. 34,186,384
19. Cash, cash equivalents and short-term investments:

191 BEGINNING OF YEAI.......oucvmiiiiiriiitiei i 125,423,928 | .............. 91,237,544 | ............. 91,237,544

19.2 End of period (Line 18 plus Line 19.1).... ....31,854,928 609,620 .125,423,928

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001  Affiliated noncash reinsurance transaction - OPErating............ccovceeveveereiieereiieeeeeeeseseteesesessseesesssssessssesens | esvenesssessenssseessnensns0 | oveeerseeevesnsessssneesens0 [ covevenns 3,124,001,480
20.0002  Capital Contribution to subsidiary, LSW - cash settled in February - Operating..........ccccooveeeivceviveeevceivecciens | cvvveveeveveessierenennl0 |0 e (18,000,000)
20.0003  Real estate acquired in satisfaction of debt - INVESHING.........ceuvvieicceieceeeceere e ssesreresessersnens | sersnsesssenssnenessenss0 | vvvrresseeieressersrseenens [ coveveeienenns 2,301,912
20.0004  Bonds transferred to affiliate as part of initial reinsurance transaction - Investing... (279,961,439)
20.0005 Capital Contribution from parent, NLVF - cash settled in February - Financing...........ccccceveivcveericieeeicrieiieees | covvveveeseieseienienenns | veviceceiveeiceccinnennd0 [ e, 18,000,000
20.0006 Affiliated noncash reinsurance transaction = FINANCING..........ccccvceevrvreriereeieee et eeeeeeses et sssssssssssssesnes | sessessesssessesssssesssnes [0 (0 — (2,844,040,041)
20.0007  Surplus note acquired from parent as a capital contribution - FINANCING..........ccciiiieiiiceiicieeccteesctesesiersnes | cvsveseressesesssssesssnaas (O I [V 30,000,000
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Statement as of March 31, 2016 of e N@tional Life Insurance Company

EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currerlt Year Prior2 Year Prior3Year
To Date To Date Ended December 31
1o INAUSHIALTITE. ..ottt | eebneb st (O RO 0 [ oo 0
2. Ordinary life INSUMANCE.......cvcveeeveieeeeeseeectesete ettt esss et et sss s s s s sensssesnsessssssesassnans | sesessssesesssssssnsnseses 109,410,951 | ooovvrecreereinne 104,094,533 | ..oovveeeerrrerereinn 417,616,737
3. Ordinary individual @NNUILIES...........cccvveeeeieiieeceiceecee et sse s saesnes | evesessesesissssesessesesanes 8,191,664 | ...ooovverieeeeee 6,442,047 | oo 25,439,769
4. Credit life (Qroup and INAIVIAUA).........c.cceiririieiriiieee ettt sesenies | erebessessbessessss st ssessaessessessnea 0 | o 0 | s 0
5. GrOUP lif@ INSUIANCE. .....c.vuivcveectcteicte ettt ettt ettt bbbt be b st basants | sebessesesssesesssebesansesessnsesesntes 0 | oo 0 | o 0
B, GIOUD ANNUIES. .....vvvvereereesecerissresiesessessssesse st sses s sss s ses st ennss | rnesssssesssesssssensssneens 545,906 | ....ovornrrierrrrineniriraene 561,174 | s 16,668,733
To ABH = GIOUP. ..ottt bbbt ettt a bbbt es e tent | sbestesetesbes ettt et st nee 0 | o 0 [ o 0
8. A&H - credit (group and iINIVIAUAL)..........cccoeveurieieicrriecsee ettt seses | ctessesesiebes s st anes 0 | o 0 [ oo 0
9. ABH - OhBT ..o st | s neniees 6,174,284 | oovvoererecene 6,392,132 | oo 25,269,863
10.  Aggregate of all Other INES Of DUSINESS.........ccveeeeveeeceeeieeeeee ettt ssssssssssens | ossessssssssssssssssssssasssssnssssssnsees [0 (O 0
1. SUDEOMAL. ... ceveeeieescees ettt sttt | setsneess st 124,322,805 | ..oooovverreereeenne 117,489,887 | covvooreeerrrernenens 484,995,103
12, DEPOSIt-TYPE CONMTACES. ...ttt sttt essbens | sntessesssssssesssssnssssensessnsensassnnans 0 ] o (01 220,000
13, TOMAL et et | et et 124,322,805 | ..oovvvercrernenne 117,489,887 | cocovorvevcrercnens 485,215,103
DETAILS OF WRITE-INS
007, - eeereeeeseeeese sttt | Sebs et (O R (R 0
002, .eevereeeseeeie sttt n e | Sebi et (O R (R 0
1003, ettt | Sebi et (O R (R 0
1098. Summary of remaining write-ins for Line 10 from overflow Page..........ccccevveeiiviceiieceees | ceerereeeee e 0 | oo O | oo 0
1099. Total (Lines 1001 thru 1003 plus 1098) (LIN€ 10 @DOVE)........covureeriiiieiiciieieiieseiseiesieiisiines | cvssiersesssssssesssssssessessssessessssnes 0 ] oo 0 [ oo 0
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Statement as of March 31, 2016 of e N@tional Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND GOING CONCERN
A Accounting Practices

The financial statements of National Life Insurance Company (‘the Company”) are presented on the basis of accounting practices prescribed or permitted by the
Vermont Department of Financial Regulation (‘the Department’).

The Department recognizes only statutory accounting practices prescribed or permitted by the State of Vermont for determining and reporting the financial condition
and results of operations of an insurance company, for determining its solvency under Vermont Insurance Law. The National Association of Insurance
Commissioners’ ("NAIC") Accounting Practices and Procedures Manual ("NAIC SAP") has been adopted as a component of prescribed or permitted practices by
the Department. NAIC SAP consists of Statements of Statutory Accounting Principles ("SSAPs") and other authoritative guidance. The Commissioner of the
Vermont Department of Financial Regulation ("The Vermont Commissioner”) has the right to permit specific practices that deviate from the NAIC SAP.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of Vermont is shown

below:
State of
Domicile Current Period Prior Year
NET INCOME
(1) National Life Insurance Company state basis (Page 4, Line 35, Columns 1 & 3) | VT | $ (1 ,972,458)| $ 12,008,803
(2) State Prescribed Practices that increase/decrease NAIC SAP
| | 0] 0
(3) State Permitted Practices that increase/decrease NAIC SAP
0 0
(4) NAICSAP (1-2-3=4) VT $ (1,972,458)| $ 12,008,803
SURPLUS
(5) National Life Insurance Company state basis (Page 3, line 38, Columns 1 & 2) | VT | $ 1,763,639,241 | $ 1,778,006,904
(6) State Prescribed Practices that increase/decrease NAIC SAP
| | 0] 0
(7) State Permitted Practices that increase/decrease NAIC SAP
0 0
(8) NAICSAP (5-6-7=8) VT $ 1,763,639,241| $ 1,778,006,904

B. Use of Estimates in the Preparation of the Financial Statement
The preparation of financial statements in conformity with NAIC SAP requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities. It also requires the disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from those estimates.

C. Accounting Policy

6. Loan-backed securities are stated at either amortized cost or the lower of amortized cost or fair market value. The retrospective adjustment method is used
to value all securities except for interest only securities or securities where the yield had become negative, that are valued using the prospective method.

D. Going Concern - N/A

NOTE 2 - ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS

No significant changes

NOTE 3 - BUSINESS COMBINATIONS AND GOODWILL

A Statutory Purchase Method - NONE
B. Statutory Merger - NONE

C. Assumption Reinsurance - NONE
D. Impairment Loss - NONE

NOTE 4 - DISCONTINUED OPERATIONS - N/A
NOTE 5 - INVESTMENTS
D. Loan-Backed Securities

(1) Prepayment assumptions used in the calculation of the effective yield and valuation of loan-backed bonds and structured securities are based on
available industry sources and information provided by lenders. The retrospective adjustment methodology is used for the valuation of securities
held by the Company.

(2) All securities within the scope of this statement with a recognized other-than-temporary impairment, disclosed in theaggregate, classified on the basis for
the other-than-temporary impairment:

1 2a | 2b c
Amortized Cost Basis
Before
Other-than-Temporary | Other-than-Temporary Impairment Recognized Fair Value
Impairment in Loss 1-(2a +2b)

OTTI recognized 15t Quarter Interest Non-Interest
a. |Intent to sell $ 0 [$ 0% 0|$ 0
b. |Inability or lack of intent to retain the investment in the 0 0 0 0
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NOTES TO FINANCIAL STATEMENTS

security for a period of time sufficient to recover the
amortized cost basis

C. |Total 18t Quarter $ 018 0 1$ 0 /$ 0
OTTI recognized 2Nd Quarter
d. |Intentto sell $ 0|$ 0 1|$ 0% 0

e. |Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis

f. |Total 2nd Quarter $ 0 s 0$ 08
OTTI recognized 34 Quarter
g. |Intent to sell $ 0 |$ 0 [$ 0% 0

h. |Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis

. |Total 3rd Quarter $ 0 $ 0 $ 0[$
OTTI recognized 4t Quarter
j.  |Intent to sell $ 0 |$ 0 |$ 0% 0

k. |Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis

. |Total 4th Quarter $ 0 1$ 0 |$ 0 |$
m. |Annual aggregate total XXX $ 0 |$ 0 XXX
(3) Recognized OTTI securities
Book/Adjusted
Carrying Value Amortized Cost
Amortized Cost Present Value of Recognized After Date of Financial
Before Current Period | Projected Cash | Other-Than-Tempor | Other-Than-Tempo | Fair Value at Statement Where
CUSIP OTTI Flows ary Impairment rary Impairment Time of OTTI Reported
0 0 0 0 0
Total $0

(4) Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in eamnings as a
realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized interest related
impairment remains):

a. The aggregate amount of unrealized 1. Less than 12 Months $ (164,863)
losses: 2. 12 Months or Longer $ (2,568,015)
b. The aggregate related fair value of 1 Less than 12 Months $ 15,210,608
securities with unrealized losses: 2 12 Months or Longer $ 13,992,567

E. Repurchase Agreements and/or Securities Lending Transactions

(1) The Company does not have any open repurchase agreements or securities lending transactions.
(2) The Company does not have any of its assets pledged as collateral in a repurchase agreement or securities lending transaction.

l. Working Capital Finance Investments - N/A

J. Offsetting and Netting of Assets and Liabilities - N/A
K. Structured Notes - N/A

NOTE 6 - JOINT VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES

No significant changes.

NOTE 7 - INVESTMENT INCOME

No significant changes

NOTE 8 - DERIVATIVE INSTRUMENTS

No significant changes

NOTE 9 - INCOME TAXES

No significant changes

NOTE 10 — INFORMATION CONCERNING PARENT, SUBSIDIARIES, AFFILIATES AND OTHER RELATED PARTIES

No significant changes.
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NOTE 11 - DEBT

B. FHLB (Federal Home Loan Bank) Agreements

(1)

The Company is a member of the Federal Home Loan Bank (FHLB) of Boston which provides National Life with access to a secured asset-based borrowing

capacity. Itis part of the Company's strategy to utilize this borrowing capacity for funding agreements and for backup liquidity. The Company has received

advances from FHLB in connection with funding agreements, which are considered operating leverage and included in the liability for deposit-type contracts.
The proceeds have been invested in a discrete pool of fixed income assets. The Company has a maximum borrowing capacity of approximately $1.8 billion,
based on its membership investment base.

(2)

FHLB Capital Stock

a. Aggregate Totals

1. Current Period

1 2 3
Total General Protected Cell
2+3 Account Accounts
(@) Membership Stock - Class A $ 0 0 |$ 0
(b) Membership Stock — Class B 4,710,577 4,710,577 0
(c) Activity Stock 3,562,923 3,562,923 0
(d) Excess Stock 1,343,600 1,343,600 0
(e) Aggregate Total (a+b+c+d) $ 9,617,100 9,617,100 |$ 0
(/) Actual or estimated borrowing capacity as
determined by the insurer $ 1,790,323,983 XXX XXX
2. Prior Year End
1 2 3
Total General Protected Cell
2+3 Account Accounts
(@) Membership Stock — Class A 0 0 |$ 0
(b) Membership Stock — Class B 5,179,925 5,179,925 0
(c) Activity Stock 3,562,875 3,562,875 0
(d) Excess Stock 2,111,800 2,111,800 0
(e) Aggregate Total (a+b+c+d) $ 10,854,600 10,854,600 |$ 0
() Actual or estimated borrowing capacity as
determined by the insurer $ 1,651,616,448 XXX XXX
b.  Membership Stock (Class A and B) Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Membership Current Period Total
Stock Not Eligible for Less than 6 Months to Less 1to Less Than
(2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 305 Years
1. ClassA $ 0 |$ 0 |$ 0 |$ 0 |[$ 0 |$ 0
2. ClassB $ 4,710,577 |$ 4,710,577 |$ 0 |$ 0 1% 0 |$ 0
(3) Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date
1 2 3
Fair Value Carrying Value Aggregate Total Borrowing
1. Current Period Total General and Separate Accounts  |$ $ $
Total Collateral Pledged (Lines 2+3) 106,151,430 101,341,113 79,175,000
2. Current Period General Account $ $ $
Total Collateral Pledged 106,151,430 101,341,113 79,175,000
3. Current Period Separate Accounts $ $ $
Total Collateral Pledged 0 0 0
4. Prior Year End Total General and Separate Accounts  |$ $ $
Total Collateral Pledged 86,664,836 82,637,011 79,175,000
b.  Maximum Amount Pledged During Reporting Period
1 2 3
Fair Value Carrying Value Amount Borrowed at Time of
Maximum Collateral
1. Current Period Total General and Separate Accounts  |$ $ $
Total Collateral Pledged (Lines 2+3) 107,077,490 102,438,532 79,175,000
2. Current Period General Account $ $ $
Total Collateral Pledged 107,077,490 102,438,532 79,175,000
3. Current Period Separate Accounts $ $ $
Total Collateral Pledged 0 0 0
4. Prior Year End Total General and Separate Accounts |$ $ $
Total Collateral Pledged 179,709,824 167,849,374 61,900,000
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()

Borrowing from FHLB

a.  Amount as of the Reporting Date

1,

Current Period

1 2 3 4
Total General Protected Cell Funding Agreements
2+3 Account Account Reserves Established
(a) Debt $ 0 |$ 0 |$ 0 XXX
(b) Funding Agreements 79,175,000 79,175,000 0 79,175,000
(c) Other 0 0 0 XXX
(d) Aggregate Total (a+b+c) |$ 79,175,000 |$ 79,175,000 |$ 0 79,175,000
2. Prior Year End
1 2 3 4
Total General Protected Cell Funding Agreements
2+3 Account Account Reserves Established
(a) Debt $ 0 1% 0 1% 0 XXX
(b) Funding Agreements 79,175,000 79,175,000 0 79,175,000
(c) Other 0 0 0 XXX
(d) Aggregate Total (atb+c) |$ 79,175,000 |$ 79,175,000 |$ 0 79,175,000
b.  Maximum Amount During Reporting Period (Current Period)
1 2 3
Total General Protected Cell
2+3 Account Accounts
1. Debt $ 0 |$ 0 |$ 0
2. Funding Agreements 79,175,000 79,175,000 0
3. Other 0 0 0
4. Aggregate Total (Lines 1+2+3) $ 79,175,000 |$ 79,175,000 |$ 0

c.  FHLB - Prepayment Obligations

Does the Company have
Prepayment Obligations under
the Following Arrangements

(YESINO)
1. Debt NO
2. Funding Agreements NO
3. Other NO

NOTE 12 - RETIREMENT PLANS, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND COMPENSATED ABSENCES AND OTHER
POSTRETIREMENT BENEFIT PLANS

A. Defined Benefit Plan

The Company sponsors a frozen non-contributory qualified defined benefit plan that provided benefits to employees in the Career channel general agencies. The plan was
amended effective January 1, 2004 to freeze plan benefits. No new participants were admitted to the plan after December 31, 2003, and there were no increases in benefits
after December 31, 2003 for existing participants. This plan is a separately funded plan. In addition, the Company sponsors other non-qualified pension plans, including a
non-contributory defined benefit plan for general agents contracted prior to July 1, 2001, that provides benefits based on years of service and sales levels. The non-qualified
defined benefit pension plans are not separately funded.

The Company also sponsors a defined benefit post-retirement plan that provides medical and life insurance benefits to agents. Spouses of participants and dependents
generally qualify for the medical plans. This plan was frozen as of January 1, 2007. Substantially all agents who began service prior to January 1, 2007 may be eligible for
medical retiree coverage if they are employed until retirement age and meet certain minimum service requirements while working for the Company. Medical coverage is
contributory, with retiree contributions adjusted annually, and contain cost sharing features such as deductibles and copayments. This post-retirement plan is not separately
funded, and the Company therefore pays for the plan benefits from operating cash flows.

Components of net . ) . Special or Contractual Benefits per
periodic benefit cost Pension Benefits Postretirement Benefits SSAP No. 11
) :
Current Period Prior Year Current Period Prior Year Current Period Prior Year

a. |Service cost $ 57,600 |$ 165,318 |$ 0 |$ 0 |$ 0 |$ 0
b. |Interest cost 827,617 833,160 18,506 17,877 0 0
c. |Expected return on

plan assets (212,259) (243,831) 0 0 0 0
d. [Transition asset or

obligation 0 0 0 0 0 0
e. |Gains and losses 2,121,996 496,683 (11,269) (12,399) 0 0
. |Prior service cost or

credit 0 0 (31,500) (31,500) 0 0
g. |Gain orloss

recognized due to a

settlement

curtailment 0 0 0 0 0 0
h. |Total net periodic

benefit cost $ 2,794,954 |$ 1,251,330 |$ (24,263) |$ (26,022) |$ 0 % 0
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NOTE 13 - CAPITAL AND SURPLUS, DIVIDEND RESTRICTIONS AND QUASI-REORGANIZATIONS

No significant changes

NOTE 14 - LIABILITIES, CONTINGENCIES AND ASSESSMENTS

No significant changes.

NOTE 15 - LEASES

No significant changes

NOTE 16 — INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND FINANCIAL INSTRUMENTS WITH CONCENTRATIONS OF

CREDIT RISK

No significant changes

NOTE 17 — SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF LIABILITIES

B. Transfer and Servicing of Financial Assets - None

C.. Wash Sales - None

NOTE 18 — GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND THE PORTION OF PARTIALLY INSURED PLANS

None

NOTE 19 — DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD PARTY ADMINISTRATORS

N/A

NOTE 20 - FAIR VALUE MEASUREMENTS

A.

(1)

Fair Value Measurements at Reporting Date

Assets at Fair Value Level 1 Level 2 Level 3 Total
Bonds $ 0[$ 1,187,845| $ 0% 1,187,845
Common Stock 23,161,237 0 0 23,161,237
Derivatives 275,224 30,250,279 0 30,525,503
Partnerships 0 0 210,442,820 210,442,820
Short Term 32,000,000 0 0 32,000,000
Separate Accounts 668,499,676 32,081,963 12,989,502 713,571,141
Total $ 723,936,137| $ 63,520,087| $ 223,432,322/ $  1,010,888,546
Liabilities at Fair Value Level 1 Level 2 Level 3 Total
Derivatives $ 0[$ 6,619,806| $ 0% 6,619,806
Total $ 0[$ 6,619,806 $ 0% 6,619,806
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains
Transfers |and (Losses)| Total Gains and
Beginning Balance | Transfers Outof | Included in |(Losses) Included Ending Balance
a. Assets at current period | Into Level 3 | Level 3 | Net Income in Surplus Purchases Issuances Sales Settlements |at current period
Partnerships $ 204,652,949 $ 0] § 0 § 0] $§ (3,905,861)| $ 15,024,057| § 0] § (5328325 $ 0| $ 210,442,820
Separate Accounts 12,072,330 0 0 0 207,384 724,132 0 (14,344) 0 12,989,502
Total $ 216,725279| $ 0] $ 0] § 0] § (3,698476)] $ 15748,189] § 0] § (5342,669) $ 0| § 223,432,322
Total Gains | Total Gains
Beginning Transfers | and (Losses) |and (Losses) Ending Balance
Balance at | Transfers Into | Out of Level | Included in Net | Included in at current
b. Liabilities current period Level 3 3 Income Surplus Purchases Issuances Sales Settlements period
$ 0/ $ 0/ $ 0] $ 0[$ 0/ $ 0% 0] $ 0[$ 0] $ 0
Total $ 0/ $ 0] $ 0| $ 0| $ 0| $ 0] $ 0% 0| $ 0% 0

(3)

(4)

The Company recognizes transfers between levels on the actual date of the event or change in circumstances that caused the transfer. There

were no significant transfers in or out of any levels during 2016.

The following is a description of the valuation techniques:

Bonds - Bonds are stated at amortized cost with the exception of those bonds that are rated an NAIC 6 or that have been impaired. Bonds
are valued using cash flow models based on appropriate observable inputs such as market quotes, yield curves, interest rates, and spreads.
These securities are generally categorized in Level 2 of the fair value hierarchy; in instances where significant inputs are unobservable, they

are categorized as Level 3.
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(5)

Common stock — Fair values of common stocks are based on unadjusted quoted market prices from pricing services as well as primary and
secondary brokers/dealers. Actively traded common stocks with readily available market prices are categorized into Level 1 of the fair value
hierarchy.

Derivative assets and liabilities — Derivative assets and liabilities include option, futures, and swaption contracts. Fair value of these over the
counter (“OTC”) derivative products is calculated using models such as the Black-Scholes option-pricing model, which uses pricing inputs,
observed from actively quoted markets and is widely accepted by the financial services industry. A substantial majority of the Company’s
OTC derivative products use pricing models and are categorized as Level 2 of the fair value hierarchy.

Partnerships - Investments in limited partnerships do not have a readily determinable fair value and as such, the Company values them at its
pro-rata share of the limited partnership’s NAV, or its equivalent. Since these valuations have significant unobservable inputs, they are
generally categorized as Level 3 in the fair value hierarchy.

Short term investments — Short-term investments consist of money market funds with observable market pricing and are categorized into
Level 1.

Separate account assets — Separate account assets are categorized into Level 1 where the balances represent mutual funds with observable
market pricing, into Level 2 where the balances represent bonds carried at estimated fair value, and Level 3 for limited partnerships.

For additional information on derivatives see 20(A) 1-4 above.

C.
Not Practicable
Type of Financial Instrument |Aggregate Fair Value| Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value)
Bonds $§ 5679,207,924| §  5,312,895,049| § 247,204,718| $§  5,432,003,206| $ 0] § 0
Preferred Stock 10,393,800 10,000,000 0 10,393,800 0 0
Common Stock 23,161,237 845,030,128 23,161,237 0 0 0
Mortgage Loans 0 534,948,057 0 0 555,878,510 0
Real Estate 66,846,926 66,239,211 0 66,846,926 0 0
Short Term Investments 32,000,000 32,000,000 32,000,000 0 0 0
Derivative Asset 30,525,503 30,525,503 275,224 30,250,279 0 0
Other Invested Assets 391,330,888 378,713,078 0 107,041,442 210,442,820 73,846,626
Separate Account Assets 713,571,141 713,571,141 668,499,676 32,081,963 12,989,502 0
Derivative Liability 6,619,806 6,619,806 0 6,619,806 0 0
D. Not Practicable to Estimate Fair Value
Effective
Type of Class or Financial Instrument Carrying Value Interest Rate Maturity Date Explanation
A - It was not practicable to determine the fair value of
these financial instruments as a quoted market price is
Other Invested Assets $ 73,846,626 0.000% not available.

NOTE 21 -OTHER ITEMS

No significant changes

NOTE 22 - EVENTS SUBSEQUENT

No significant changes
NOTE 23 - REINSURANCE

No significant changes

NOTE 24 - RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO REDETERMINATION

E. Risk Sharing Provisions of the Affordable Care Act - N/A

NOTE 25 - CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES

None

NOTE 26 — INTERCOMPANY POOLING ARRANGEMENTS

No significant changes

NOTE 27 —- STRUCTURED SETTLEMENTS

No significant changes

NOTE 28 - HEALTH CARE RECEIVABLES

No significant changes
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NOTE 29 — PARTICIPATING POLICIES

No significant changes

NOTE 30 - PREMIUM DEFICIENCY RESERVES

No significant changes

NOTE 31 - RESERVES FOR LIFE CONTRACTS AND DEPOSIT-TYPE CONTRACTS

No significant changes

NOTE 32 — ANALYSIS OF ANNUITY ACTUARIAL RESERVES AND DEPOSIT LIABILITIES BY WITHDRAWAL CHARACTERISTICS
No significant changes

NOTE 33 — PREMIUM AND ANNUITY CONSIDERATIONS DEFERRED AND UNCOLLECTED

No significant changes

NOTE 34 —- SEPARATE ACCOUNTS

No significant changes

NOTE 35 - LOSS/CLAIM ADJUSTMENT EXPENSES

No significant changes
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

as required by the Model Act? Yes[ ] No[X]
1.2 Ifyes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
2.2 Ifyes, date of change:
3.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
3.2 Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
3.3 Ifthe response to 3.2 is yes, provide a brief description of those changes.
4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
4.2 Ifyes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
0
5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NA[]
6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2014
6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2014
6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 02/01/2016
6.4 By what department or departments?
Vermont Department of Financial Regulation
6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[X] No[ ] NAJ[]
6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAT[]
7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
7.2 Ifyes, give full information:
8.1 Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] No[ ]
8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Equity Services, Inc. Montpelier, VT No No No Yes
Sentinel Financial Services Company Montpelier, VT No No No Yes
9.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] Nof ]
(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
9.11 Ifthe response to 9.1 is No, please explain:
9.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]
9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).
9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES
FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]

10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0

INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]

11.2 If yes, give full and complete information relating thereto:

12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0

13. Amount of real estate and mortgages held in short-term investments: $ 0

14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]

14.2 If yes, please complete the following:

1 2
Prior Year-End Current Quarter

14.21
14.22
14.23

Bonds
Preferred Stock
Common Stock

Book/Adjusted Carrying Value

Book/Adjusted Carrying Value

$ 4,029,161

$ 4,039,134

0

0

810,889,029

821,868,893

14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 30,000,000 30,000,000
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 844,918,190 $ 855,908,027
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 4,029,161 $ 4,039,134

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[X] No[ ]

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] No[ ]

If no, attach a description with this statement.

16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:

16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0

16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0

16.3 Total payable for securities lending reported on the liability page: $ 0

17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?
Yes[X] No[ ]

17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address

JP Morgan Chase New York, NY

17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)

17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Reason
Change

17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address

109396 Sentinel Asset Management, Inc. Montpelier, VT

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] No[ ]

18.2 If no, list exceptions:
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3.1
3.2
33
34

GENERAL INTERROGATORIES (continued)
PART 2 - LIFE & HEALTH

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount

TAT FAIM MOMGAES. ..vvvvoieecesitsciiiisiet ettt bbbt b bbb s b s b8 8 s 4 s b2 s b s e84 £ 4 s ARttt G 0
112 RESIABNHAI MOMGAGES......cvueveveerecieeie ettt e e st bbb s bbb s st s st b st s s st b s s st s s b s s st b a st en s sens G 0
1,13 COMMEICIAl MOMGAGES. .....eveviieeteiieeetetete ettt ettt ee sttt st bbbt e st s s et s se b b see b s esse s et sn st e s e s e b see s et s e ae st e se st e s et sent e s st e ses s snsesssebebsentetasanaas B, 516,587,609
1.14  Total Mmortgages in OO STANGING.........cccuiiiueiicesice et a e bbb bRt s b s s bbb s bt s s b bbb s bt et s st bbb n e a s s G 516,587,609

Long-term mortgages in good standing with restructured terms
1.21  Total mortgages in good standing With reStTUCIUTEA tEIMS............cvueiiuiiiicciie sttt ettt bbbt s LS 18,360,448

Long-term mortgage loans upon which interest is overdue more than three months

1,31 FAIM MOMGAGES. ... vvoieeceiiseiiiieetee ettt s bbbt s s b8 8 8288 s bRttt G 0
132 RESIABNHAI MOMGAGES......cvuveveceeciieie ettt ettt s s s e s bbb s st s s s s s st b s s st b st st b a st en st seas G 0
1.33  COMMETCIAI MOMGAGES. ... .vervrveireisitiseiseisiseise et sse s bt sse st sess bt s s et b e et s s s s b s s s 1S e s s s b s e b e sk n b+ bbbt bbbttt B 0
1.34  Total mortgages with interest overdue more than three MONENS............ccuiviciic e es G 0

Long-term mortgage loans in process of foreclosure

T4 FaIM MOMGAGES. ... vevuiveiieieietie ettt ettt s bt b4t bbb 438 s 448 b s bsn b s e s ettt
1.42 Residential mortgages...

143 COMMETCIAI MOMGAGES. ... cvucvivrieisieeise ittt st st sse et se s s bt s s s st b s st b2 bes s b s s a8 s b e s s bR s s bR b s bbbttt bbb s bbb aes
1.44  Total mortgages in ProCESS Of fOMECIOSUIE..........c.ccuiiiueieicicieecte ettt ettt bbb bbb bbb bbb bbb s b s s st s bbbt et snaas

Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, Lines 3.1 + 3.2)

Long-term mortgages foreclosed, properties transferred to real estate in current quarter

18T FAIM MOMGAGES. ....vicviiceeiicte ettt bbb a et s bbb b s b b s b b s s s s s b b s E bbb s A b s A A bbb AR b A b s A A b A bbbt st s e n et s
1.62 Residential mortgages...
1.63  COMMETCIAI MOMGAQES. ......cuiivereeiitiieiecteitete ettt sttt bbb st s bbbt s s bt es bbbt es s e b st st b s bbbt e b s bbb s bbbt e b s bt s s bbb b st en b bt st s bt enbesaes

1.64 Total mortgages foreclosed and transferred to real estate

Operating Percentages:

2.0 AGH L0SS PEICENL. ...ttt ettt s sk s e s o282 8 48 ee £ £ E £ 8 E e ee £ b e SR AR R A b e R R A b bR R R b e b e bbb nRe eEemEebiehenhentet et st st st en et ees 0.0
2.2 AGH COSt CONTAINMENT PEICENL.......cvvieceeiiecee ettt ettt a ettt es st st s st e b st et ee s e esse st et s s e b e b es s et et eese s et e s et es s s et et s se bt ss et esss et et nans  stssstesssssesassnsnssssntetessntatnes 0.0
2.3 A&H expense percent excluding COSt CONAINMENT EXPENSES............ovuiuiuriieiiiiieiieieieeie et ets ettt sttt s bbb ee bbb s s ee bbbt s bt es ehembebebensenseb et en bbbt et ees 0.0
Do you act as a custodian for health SAVINGS @CCOUNES?............cciuiiriiiirie ettt sttt bbb bbbttt Yes[ | No [X]
If yes, please provide the amount of custodial funds held as of the repOrting date............c.cccuieieiciiec et G 0
Do you act as an administrator for health savings accounts?............cocvevvevencnennns Yes[ | No [ X]
If yes, please provide the balance of the funds administered as of the reporting Aate.............cccevcuiiricicicie et G 0
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Statement as of March 31, 2016 of e N@tional Life Insurance Company

SCHEDULE S - CEDED REINSURANCE

ent Year to Date

1
NAIC
Company
Code

D
Number

3

Effective
Date

Name of Reinsurer

Showing All New Reinsurance Treaties - Curr
4

5

Domiciliary
Jurisdiction

6
Type of
Reinsurance
Ceded

7

Type of
Reinsurer

8
Certified
Reinsurer Rating
(1 through 6)

9
Effective Date
of Certified
Reinsuer Rating

NONE

Q10




Statement as of March 31, 2016 of e N@tional Life Insurance Company

SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

Direct Business Only

Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Including Policy
Active | Life Insurance Annuity Membership and Other Total Columns 2| Deposit-Type
States, Etc. Status Premiums Considerations Other Fees Considerations through 5 Contracts

1.
2.
3. ANZONA e
4, ATKANSAS.....c.coieeiiieieisieeeesse e
5. California..... .0
6. Colorado..... .0
7. Connecticut. .0
8. Delaware................. .0
9.  District of Columbia. .0
10.  Florida.........cc......... ..0
11.  Georgia... .0
12.  Hawai. .0
13, Idaho... .0
14.  lllincis...... .0
15.  Indiana .0
16, JOWA..o i 0
17, KANSAS....cuiiiecteiiciei ettt 0
18.  Kentucky.. 0
19.  Louisiana. 0
20. Maine...... 0
21.  Maryland..... 0
22. Massachusetts 0
23.  Michigan.......... 0
24.  Minnesota.... .0
25, MISSISSIPPI...v.cvevvireiiiisiisiieiie ettt 0
26, MISSOUM....o.vveceerreceeececte ettt enees 0

.0
.0
. .0
30. New Hampshire.. .0
31.  New Jersey..... ...0
32.  New Mexico. ..0
33.  New York......... .0
34.  North Carolina..... .0
35.  North Dakota... .0
36. Ohio............ .0
37.  Oklahoma .0
38, OFBYON.....ciieicicee ettt 0
39, PennSYIVaNIa........ccccouviueiriieeece e 0
40. Rhode Island....... . ..43 838
41.  South Carolina.... . ....1,575

42.  South Dakota..
43.  Tennessee...

coooococo

44, Texas......

45, Utah.....

46. Vermont...
A7, VITGINI@..coieieciiicieeise et

o o

48, Washington.........ccoevieieiiiriecseee e
49.  West Virginia... ...0
50.  Wisconsin.... . . .0
51.  Wyoming......... [ .0
52.  American Samoa. . .0
53. Guam.............. .0
54.  Puerto Rico......... ..0
55.  US Virgin Islands......... .0
56.  Northern Mariana Islands.... ..0
57.  Canada......c.cccocoeveeeieeeeeceeieeeseeeeseseessesesssesesssseneness e GAN [ NG | 0 | .0
58.  Aggregate Other Alien. . . .0
59, SUBOAL.......oveieeecieiec s W51 99,039, 813 . .7 953 601 . .0 ] ....111,905, 653 . .0
90. Reporting entity contributions for employee benefit plans............ e XXX e 205,170 | oo 545,906 | o0 | 0 | 751,076 | oo 0
91. Dividends or refunds applied to purchase paid-up

additions and annUItIES............c.cceeveurvereceeeeeee e XXX e 8,469,827 | ............. 238,004 | .coovereereinnn [0 0. 8,707,892 | ..cvvveerrne 0
92. Dividends or refunds applied to shorten endowment or

premium paying PEriod.........ccceivevercueriieeie e e XXX s (O RN [0 [0 [0 I [0 0
93.  Premium or annuity considerations waived under disability

or other contract ProviSioNS............ccoveveerenieiesseiessese e e XXX 1,689,967 | eviienn0 | 01,262,044 | 0 | 2,952,011
94.  Aggregate other amounts not allocable by State...............cc.c...... .09, I o N - IO o N [FOSORORRnvoont 0 ) [FURORORRRRront | I ISR 6,174
95.  Totals (Direct BUSINESS)........ccoeuiueueiercreicieieee e 124,322,805
96.  Plus Reinsurance ASSUMEM..........c.cceuevviivevricrerieieeeeeereeseve e e XXX 129,092 | 0 [0 0 | 129,092
97.  Totals (All BUSINESS).......cocevreierireieisiieie st seees ....124,451,897
98. Less Reinsurance Ceded..........cocviuiieiiiviereiereieceee s ...405492 | ........4,964,89 | .....cococeree 0 | o 40,354,630
99. Totals (All Business) less Reinsurance Ceded.............cccoceueeeee. 8,332,080 | ..........1,209,387 | ....ccevvvvvenen0 | oo 84,097,266

58001, Other AlIEN, ZZZ........cooveeerieereireereissinsinsissisesssssssssssssesssssssens 0
58002. .0
58003. .0
58998. Summary of remaining write-ins for line 58 from overflow page... | .... .0
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above)........ .0
9401. Not allocable by State..........ccreuriurieiriinirere s .0
9402. .0
9403 .0
9498. Summary of remaining write: or line 94 from overflow page... | .... .0
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above).............. 0

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.
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statement as of March 31, 2016 o the  N@tional Life Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

National Life Holding Company
(vT}

MNational Life Group

100%

Charitable Foundation, Inc.
(V1)

NLY Financial Corporation
(DE)

Sentinel Asset Management, Inc.
(vT)

Sentinel Administrative Services, Inc.

=

Mational Life Insurance Company
(VT)

Catamount

Mational Retirement Plan Advisors, Inc.
fka: Administrative Services, Inc.
V)

(TX}

Sentinel Financial

Services Compamy
(vT) /,/
Mational Life
Distribution, LLC
(V1)

S

Reinsurance ?
Company Life Insurance Company
(VT of the Southwest

Equity Services, Inc.
(vVT)

ium-pmﬁt Fublic Benefit Corporation C::-_D Parnershipl LG

——__>— owmership%
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statement as of March 31, 2016 o the  N@tional Life Insurance Company

SCHEDULEY
PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
7 8 9 10 11

1 2 3 4 5 6 12 13 14 15
Name of Type of Control
Securities (Ownership,
Exchange if Domi- Board, If Control is
NAIC Public Traded ciliary | Relationship Management, | Ownership
Group Company Federal (US.or Locatio | to Reporting Attorney-in-Fact,| Provide
Code Group Name Code ID Number RSSD CIK International) Name of Parent, Subsidiaries or Affiliates n Entity  |Directly Controlled by (Name of Entity/Person) Influence, Other) | Percentage| Ultimate Controlling Entity(ies)/Person(s) *
Members
0000.. | National Life Group..........ccceeveevnnnee. 00000..... 03-0359221.. [ 0....c.cevvvrveee [0S National Life Holding Company...........cc........ VT........ (0] T Board........coeevves | cvrne 0.000 | coeevereeeeeeee s [0
National Life Group Charitable Foundation,
0000.. | National Life Group........c..c.ccoceereeenee. 00000..... 20-4818866.. |0................. 0uerrereees [ Inc. VT........ NIA.......cc.... National Life Holding Company..........ccccc....... Management..... ....100.000 |National Life Holding Company...................... (U
0000.. | National Life Group........c...cccceereenee. 00000..... 03-0359222.. | 0......coeee.c. 0ueeeeeeeeees | e NLV Financial Corporation...........c..ccccccvuu... DE....... UDP............ National Life Holding Company...................... Board........cccocoeet | cvrnae 0.000 |National Life Holding Company...................... (I
0634.. | National Life Group........c..ccccccereeenee. 66680..... 03-0144090.. | 0...cocvveevee. [0SR SRR National Life Insurance Company.................. VT........ RE.....cccooue. NLV Financial Corporation..............ccceviueae Board........cccocoeet | virenee 0.000 |National Life Holding Company...................... (U
0634.. | National Life Group..........ccceevevvneee. 65528..... 75-0953004.. [0......cvovnvee. [0 Life Insurance Company of the Southwest.... | TX........ DS..ee National Life Insurance Company.................. Ownership......... ....100.000 |National Life Holding Company..........cccc........ [0
0000.. | National Life Group..........ccccevueveeee. 00000..... 03-0221140.. [ 0.....ccvevneeee 0eeeecreeees e Sentinel Asset Management, Inc................... VT........ NIA............. NLV Financial Corporation............ccccceveeuene. Board.......cccocoees | cenne 0.000 |National Life Holding Company............cc........ [ R
0000.. | National Life Group...........cccoeeveennee. 00000..... 03-0316212.. | 0...cvevrvee. [0SR TR Sentinel Administrative Services, Inc............. VT........ NIA........... Sentinel Asset Management, Inc................... Ownership......... ....100.000 |National Life Holding Company...................... [
0000.. | National Life Group........c..cccocuevuenee. 00000..... 03-0335801.. Sentinel Financial Services Company............ VT........ NIA........... Sentinel Administrative Services, Inc............. Ownership......... | ...... 95.100 |National Life Holding Company...................... (I
0000.. | National Life Group...........cccoeeerveenee. 00000..... 03-0355801.. Sentinel Financial Services Company............ VT........ NIA........... Sentinel Asset Management, Inc................... Ownership......... [ ... 4.900 | National Life Holding Company.............ccc......
0000.. | National Life Group... ... 100000..... 03-0223461.. National Retirement Plan Advisors, Inc......... ... |NLV Financial Corporation.... Ownership... ....100.000 |National Life Holding Company..
0000.. | National Life Group...........c.ccoceerenenee. 00000..... 03-0221141.. Equity Services, INC........ccovuvreririeieniininnn. NLV Financial Corporation..............ccceveueae Ownership......... ....100.000 |National Life Holding Company......................
0000.. | National Life Group..........ccceeveevnneee. 00000..... 47-3406482.. | 0................. [0SR B National Life Distribution, LLC.........cccccovun..... Life Insurance Company of the Southwest.... | Ownership......... ....100.000 [National Life Holding Company..........ccc......... [0
0634.. | National Life Group...............c......... 15803..... 47-4708436.. | 0................. [0 TR Catamount Reinsurance Company................ National Life Insurance Company.................. Ownership......... ....100.000 |National Life Holding Company...................... [ R




Statement as of March 31, 2016 of e N@tional Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of

business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code

will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an

explanation following the interrogatory questions.

Response

Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with

the state of domicile and electronically with the NAIC? NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? YES

Explanations:

1.

No ok wN

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

Bar Code:

A 00RO AR
* 6 6 6 8 0 2 016 4 900000 1 =
ARKEELREROD 00RO TR ATARIRR R A
* 6 6 6 8 0 2 016 3 650000 1 =
ARFEENRERODFE AR AR
= 6 6 6 8 0 2 0164450000 1 =*
A 00 TR LA
* 6 6 6 8 0 2 016 4 4 6 0000 1 =*
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Statement as of March 31, 2016 of e N@tional Life Insurance Company
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net

Assets Assets (Cols. 1-2) Admitted Assets
2504, Prepaid EXPENSES.....vururiieeririeirerereieessssesessssssssesesssssssssssssessssssessssssssssssssssssssessssssessssssssssness | seesseesnenesns2y099,220 | vvrvvininnnennn2y093,225 | 0 | 0
2505. Items not allocated..... .. . 4,367,717
2506. Miscellaneous..............c.c........ .6 et 0
2507. Note Receivable from NLVF....................... 18,000,000
2597. Summary of remaining Write-ins for LiNE 25.......ccveeiviveieiiesreseesscsssessssnsssessssssssnssesssssnsnses | eersneernneneesse;,019,993 |t 2,748,394 | 2,871,599 | o 22,367,717

Additional Write-ins for Liabilities:

1 2
Current December 31
Statement Date Prior Year
2504. Accumulated pOSt-retireMENt DENETILS. .........c.ccueieiceeee ettt et a et se s s ssenanns | ebesnsesesnaesanenaens 2,754,682
2505. Provision for Sales Practice [HIGAtioN. .........ceevivieieicisiees sttt bbbttt sttt s s e st ebeaesesebebesesesebatesasans | sresesesereresssererenas 2,355,367
2506, GUAANEY fUNG.......cuiiieitiiiiceeiccte ettt ettt ettt s bbbt s s b et et s s bbb ae bbb s b s et bes st bas bbb s sebes s sebessnsebebantetas | sbsssesesnsssessnsetesenes 966,720
2507. Commission accumulation liability. . ....345,930
2508. Accrued interest on death claims.. ..249,521

2509. Note Payable to LSW................ | 0]..

2510, IMISCEIIANEOUS. ..ottt s b8 8 £ s s £ b b 28ttt s st en e bbbt s bt entessessntns | sentessesntnssesnsaneas (476,436)

2597, Summary of remaining WIHE-INS fOF LINE 25.......c.ciiiieiciiiiee ettt sasa ettt saesesebesessssssssssssssssssssssssessseseseassesesesesesasesesasssssssans | sresesesesesesesasasenas 6,195,783

Additional Write-ins for Summary of Operations:

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31

2704.  Miscellaneous ABAUCHONS...........cccccuericuriiecei ettt sss s sesssessssssessssesessssesessssesessnsens | sessnsesessnerenseens($29) | covvevesirevennvereren 1 | i (13,747)
2705.  IMR transferred to reinsurer...........ccceeveeveeee. ..(39,714,276)
2797.  Summary of remaining write-ins for Line 27 (39,728,023)

Q15



statement as of March 31, 2016 ofthe N@tional Life Insurance Company

SCHEDULE A VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 O PrIOT VAN ...........cevveeieeeeeecteeeee et este st sr s essssesssessssssssnans | oesesssessssessssessssesesas 80,297,373 | oo 86,507,188
2. Cost of acquired:
2.1 Actual cost at time Of ACUISIEION. ..........ccueieeiciieicct ettt bbbttt sse s bans | sbessebstessesesesses s b st es bbb snes [0 R 2,301,912
2.2 Additional investment made after CUISIEION............cccicueiiiceiicececte ettt bbb benas | ebssbebesssesessssesessnsesessbebesansesas {0 1,671,016
3. Current year Change iN ENCUMDIANCES. ..........curuiirireiriirieeiseiseie ettt sttt s e bbb s bbb s s bbb st s bbbt esse et ssesies | sbessebsesessassebensesseben s st b nenes 0 [ e 0
4. Total gain (I0SS) ON QISPOSAIS.........c.evuerreiriirireieiieieie ettt ettt s bbbt s et ss bbb st st nsessebsnns | saessesnsessesnsessessesnes 2,201,587 | oo 675,605
5. Deduct amounts reCeIVE ON QISPOSAIS..........ccocvvivecerieereeeeeete ettt es s sse st e ssss s s snssa s st et sssss st snssssssssessssssstassssnsnss | sessesessssnssssssssesnsees 15,491,710 | oo 6,584,605
6. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............c.ceucuieeiciiieieictce ettt as st | ctessesssesses b es s esae s sanes 0 [ e 0
7. Deduct current year's other-than-temporary impairment FECOGNIZEM...........cccuvueueiriecieiiiceeee et ssseaens | esssesesssseses s s ss s s s s sessees 0 [ e 1,130,000
8. Deduct cUITeNt YEAr'S EPIECIALION.............cccueveiieeteiece ettt ettt e bbb bbb s et s se b st bbbt s sses s b sssebens | sassebesssssssssssssessnsstesanes 768,041 | .o 3,143,743
9. Book/adjusted carrying value at end of current period (LiNes 142+3+4-5+6-T-8).........ccrureiririrrieieireieieseisiesissisiesssisinns | eeeerssessessssesesssnnes 66,239,210 | coveeeriee, 80,297,373
10. Deduct total NONAAMIEA AMOUNES..........ccueveveeeeeeceeeeecte ettt s st s et s et s st sn st snsstesnsesessnsesnsnes | saesssssssssssssssesssssessnsesessnsnsasans {0 0
11. Statement value at end of current period (Line 9 MIiNUS LINE 10)...........ccvierieiiieiiiiesicrcssestetesese s sssssessssesssssssssnsees | sensessssssessssssssssensees 66,239,210 | .covovvvrrerrian. 80,297,373
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 of Prior YEar..........c.c.ceuvieieicvneeeeieeeeieiies | evveveiessiesesens 551,901,907 | oo 522,440,021
2. Cost of acquired:
2.1 Actual cost at time Of ACGUISIEION...........c.eieueiiiecieicetcte ettt et bt b bbb be bbbt s se st b st bessnsesnas | sbesbebessssesesssesessnsesessstetesantesas [0 R 112,350,000
2.2 Additional investment made after ACQUISIIION. ..ottt sentens | sbessebsssessesessssess bt sn s s s snes 0 | o 0
3. Capitalized deferred INtErESt AN OtNET.........cceveeeeeeeeceee ettt s as s s s s s st sssss s s e snssssnsnans | esesssssssssssessssnsssssnsnssssnensasenes 0f... 78,541
4. ACCTUAL OF QISCOUNL. ..ottt bbb s bbb bbb s bbb bbb bbb bbbt s s s nbens | saebsebssessesesesses st s s st s b anes 0 | o 0
5. Unrealized valuation INCIEASE (ECIEASE)..........c.ucucuiveieicieieeie ettt et ettt bbb st ae bbbttt ssesaes | stessebssessesebesses st ensense s s anes 01... 1,822,399
6.  Total gain (I0SS) ON QISPOSAIS.........cccuiiieeiiiiiieieictcteic ettt st bbbt s bbbt bbb s s s bt seaebebessebebessnaesasnns | 4ebssssbessssetessssssesassnsessssesesnses 0f... ....(45,999)
7. Deduct amounts reCeIVEd ON QISPOSAS..........cccuivierieiieeieieteercte ettt st et s st bbb s st s s snssastassnes | sessebesssessssnsesnsnsens 16,953,849 | ...oeoviieeereeas 82,920,656
8. Deduct amortization of premium and mortgage interest points and COMMItMENL fEES...........ccovevviiiiririiiiesie s | e L0 0
9. Total foreign exchange change in book value/recorded investment excluding acCrued INtEreSt.........ovevevecveveeeesiveesieeees | evveeieeeee e senees [0 T 0
10. Deduct current year's other-than-temporary impairment FECOGNIZEM. ..........coviviieiiiee ittt ssens | ererssesesesssssesesesssssessesasanassenes [V 1,822,399
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......... | ceovereerecrerernnnee. 534,948,058 | ..ccocoevereeriren. 551,901,907
12, Total ValUGHION GIIOWANCE..........cucviieeieieieeeee ettt bbbttt s s bbb s e st ss s b st et b s ae b snsesassnsesessntes | asebessssssessssesessssesessssetssnsessans 0 | oo 0
13, Subtotal (LINE 11 PIUS LINE 12)......uieieiiciieiiiiseieisie ettt bbbt st essessanses | snsssssssssssasssssasssnns 534,948,058 | ...cooooveiriirinn, 551,901,907
14.  Deduct total NONAAMItEEA BMOUNES...........cciuiiiiieicictcie ettt ettt bbb st s s s bt ensens | enbssesssasses et snses st ans st sntns 0 | o 0
15. Statement value at end of current period (Line 13 MINUS LINE 14).........cviiiieiieiiiiceeiicsiessesesie s esessssssessssssssssssssssnsens | sessssssssssnsessssnsens 534,948,058 | ...cocvveverrnn. 551,901,907
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMDEr 31 Of PrIOT YEAT..........couueieiciceie ettt tess st b st esbe st sbessenaes | sesvessesassessessessnsans 374,854,169 | oo 376,240,005
2. Cost of acquired:
2.1 Actual cost at timE Of ACGUISIEION. .........cuiveueiieeeeeecee ettt sttt bbb st s s s s st sssetenas | stesessesessstessssnsesananaas 1,871,109 | v 55,955,204
2.2 Additional investment made after CQUISIHION. ...........cccuiveeeieceeeeecte ettt se e se st sssassessssnsenss | svessssessssssesessesasnens 15,060,348 | ...oecvverercrereinns 80,120,239
3. Capitalized deferred INtErESt AN OtNET..........ccvcereeee ettt ettt s b s st s e bt sessssnsnans | esssssssssssesesesassesassesessssneesssees [0 0
4. ACCTUAL OF QISCOUNL......ouveivieiiectcite ettt et bbbt s bbb a b s bbbt s s bbb b st s st st es b b snaessens | saebisbessessstssessessesensessesas 4,342 | oo 16,554
5. Unrealized valuation increase (decrease)... ..(3,905,860) | . .(21,311,643)
6. Total gain (I0SS) ON GISPOSAIS.......c.cuririuiuriieiciiti ettt s bbb bbb bbbk s bbb st s st nbesse bt | 2hessebsbente st enb s bbbt (01 IO (330,044)
7. Deduct amounts received on disposals... 6,027,116 | ..... 101,897,496
8. Deduct amortization of premium and depreciation...................... 3,143,909 | ..... ..12,248,758
9. Total foreign exchange change in book/adjusted CaITYING VAIUE..........cvvceeviiiceeieeeeececte ettt sesss et ssssssnss | evessssssssssssssssssssssssssssssnessessees 0 | oo 0
10. Deduct current year's other-than-temporary impairment FECOGNIZEM.........c.cueuiiceirircriieieriee et ssseres | sresessssssessssesessssesessssesassnseaasans [ RN 1,689,892
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........c..ccerrrierieirireieiceieieeeeeresieseeiens | ceveseeresessesaeseesnes 378,713,082 | ..o 374,854,169
12. Deduct total NONAAMILEEA AMOUNES........c.ccueiiieeeicieieecce ettt ettt s b b ae bbb st s s s b sasbe b nsebess | ssebesssssessssssessssetessssetssnsessans 0 | oo 0
13. Statement value at end of current period (Line 11 MINUS LINE 12).......c.cviiiiiiieceieeeeieectetesicesecte e saesesesresssessnensens | sresessssesssnsessssnsens 378,713,082 | oo 374,854,169
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOT YEA..........c.cvviiuierieiieieieieseie e eissesieies | ceessieseesenssenans 6,107,231,354 | ..oovvvereene. 6,164,545,264
2. Cost of boNds and SLOCKS ACQUITEM.........c.cvveiveieceeteieeees ettt s se s s st s s ssnestesssssessnsnsessnsnses | esesessesssssesesinsnsas 164,316,678 | ...ooevvecrerercrernns 840,485,980
3. ACCIUAI OF QISCOUNL........oucvuivieictiei ittt et s bbb s bbb st s s b s s st a s st sensens | suessebssessesesensessesanes 4,303,548 | ..o 16,749,921
4. Unrealized valuation INCIEASE (ECIEASE).........cccuuiuiueireictieee ettt ettt st bbbt bbb s st ntns | saessebssessesnbensessesanes 9,978,791 | oo 38,246,370
5. Total gain (I0SS) ON QISPOSAIS.......c.cceviiiecieiiicieiietcie ettt bbb bbb sttt b st s s bbbt et s s bbb nsebessnsess | sbesessesessssesessssesesnsetanas (96,819) | cevevereererriereeierans 5,652,492
6. Deduct consideration for bonds and StoCKS dISPOSEA OF ..........ccueveiiiieiiciccccte ettt bens | evesessesesssesesenaesas 115,533,006 | ..coooveveirerirernnnnns 939,731,029
7. Deduct amortization Of PIBMIUM...........c.cveereeeeeeeceets ettt s s st ae s s st s e s s sans et sassessssnsnssssnsnsanns | sessssesssssessssssnssssnsees 2,275,377 | oo, 11,498,346
8. Total foreign exchange change in book/adjusted CaITYING VAIUE............ccvcveevrvieceeeeecee et eesssessss s ssse s sssssnssans | esessssssssssssssssssssssssssssssssssssees (0 T 0
9.  Deduct current year's other-than-temporary impairment FECOGNIZEM...........cceiueueiieiririceseeeseesse s ssssesees | fessssssessssssessssssessssssessssssessnsees [ 7,219,298
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)........cc.cceeuriiivirrieiercieeeie e eetesiesees | cveevesaeressssesenas 6,167,925,169 | .....ccceoevrrnee. 6,107,231,354
11. Deduct total NONAAMILEEA AMOUNES........c.cceiiiieeieieeceece ettt ettt bbb b ss et b s st bs st sessebesnns | ehebsssesessssesessnsetesnsetassnsesasans 0 | oo 0
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....c.cuviuiiiiieiciciieecteeecee sttt isssssetssssesssesaessnsnns | sensessssnsessssnsesns 6,167,925169 | .....ccoeoevruennee. 6,107,231,354
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statement as of March 31, 2016 o the  N@tional Life Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

Book/Adjus:ed Carrying Acquiiitions Dispoiitions Non-Tradi‘;g Activity Book/Adjusfed Carrying Book/Adjus(tSed Carrying Book/Adjust7ed Carrying Book/AdjusEtaed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
o NAIC T (8)eerrreerrerermeeerseeessssesesseesss s ssssseess s sesss st sssssssssssssssssesssen. | seessssssesssssssnns 3,166,992,943 | .....overevrer 1,616,193,584 | ...ooovivreerenens 1,664,317,679 | ..ovvveerveerrereennne (28,202,959) | ..vveorererneeens 3,090,665,889 | ...ceorureermerermeeessneesnnessnees | cersrersineesssssessssessssssssssessns | eessseessssessnne 3,166,992,943
2. NAIC 2 (8)-eeereeerrereereriseesesseesssseess et ssess st st sssssessssssssssssesen. | sessssseessssanessnns 1,846,059,484 | ......ovvvrvrrerirnns 51,333,043 | .o 33,188,872 | oo (32,990,819) | .vvvvrererreeens 1,831,212,836 | ...ouverneceeerrerimecerieeesssensnes | cevesinnesssssessnesssssssssesssssesens | seessssessssanessens 1,846,059,484
3 NAIC 3 ():rveruerirmcerireresseessseses s esi sttt | rnense e 267,872,960 | ...ooonvvvererirnnnens 14,094,500 | ..ooovrvrrrrerenenns 17,120,004 | ..coovoevvcrirns 31,818,825 | ..o 296,866,281 | .....cvvrmucreererrineesiennsisenesnes | eersissesissesessssesesssssssenees | sesssesssisensssens 267,872,960
4. NAIC 4 (B)-eoorrvieriereriseeesieresee s ss st esss i | sresisesestnnsssieenend 68,532,851 | ....ooorrrireriiienenn 2,748,750 | ..oovvvvercerircreincerirane L (T S 8,483,642 | ...coovvrvcrrirririnne 79,750,467 | covoorveeecerirerssieesiesesinsessnes | soveesesssesssssssssesssssssssssesssssens | esesssnsssssnsesssssend 68,532,851
B INAIC 5 ().rveruierirmenireeeeieisiesesssesissesis st ssst s ssnenns | freesssssessesessnens 22,014,407 | .oovveccriernieriieeseeneninns 1 R 153,000 | covoonererrcerererninns 15,932,163 | ccovvrerircrriennns 37,793,570 [ covoorevercerirersiieenisesssisensses | soseesesssesssssessessssssessssessssnens | esessssssesisesssennens 22,014,407
8. NAIC B (B).veorevvrrereererisrerieresieessesssssesssesess s esesesessnes. | sttrssssssessssssssincnas 3,009,954 | ...ocvieiiirinerinenrnesrie s 0 | i [V R 5,796,052 | ...ocovrrreieriensirinnnns 8,806,008 | ....coorurreernirrerinrenririssrinisenes | eeseeenesssssessensessnssnesssnen | s 3,009,954
7. Total BONGS. ...ovcouirrerrereiserisssersssrssssesessssnesssens s ssssssssensssesens | eonsessssssssesnees 5,374,482,599 |.....cocorsririnaene 1,684,369,877 | ..cooorvvrrvninrene 1,714,794,331 | oo 836,904 | ....ccovvrinniniens 5,344,895,049 | ...ooovrinsrriinnirir s 0 | o [0 IR 5,374,482,599
PREFERRED STOCK

T [ OO OO DURRTTR 10,000,000 | .vvovmereeerrerrererneeeesrerennans 0 | coveeereerrerereeereeeneeeeseend I O (U T 10,000,000 | ..ooevermreerrerermeeeerneeesseesesees | eeessseesssseessssessssssessseesssassssas | seessssessstsssss s sessaes 0
0. NAIC 21ttt | et (O (OO (1 OO (U TN 0 [ ereereremreereseeese s eessseees | eesseese st eesstsesss st | ertseeess sttt 0
10, NAIC 3ucieeeriesi st ss s | crbsiesst s n et (R (OO (U RN (U RN 0 [ eerirereeieeris s st | sesseese st | erer st 0
11, NAIC 4t | chbs st (R (OO RRN (U ORI (U RN 0 [ eietrereereenis s esi s | seseeese st | erer s 0
12, NAIC 5.ttt | chbiesst s (R (RN (U RN (U RN 0 [ reriereeieerieeese s esenienes | seseeese st | st 0
130 NAIC Bt st | Srt e 0 | oo (O PP P RPN 0 | o 0 | oo 0 | orirserreneresrere e | e | s 0
14, Total Preferred StOCK..........ocvrererireeirenreiesseeseseesesiesessesesssssesens | s 10,000,000 | ..o 0 | i 0 | i (O R 10,000,000 | ...oovvrrreeriresreessierienane 0 | i 0 | 0
15. Total Bonds and Preferred SOCK..........c.cvurrrnreiniiessnrnsreesssinsssieissenens | corseveesserennnce 5,384,482,599 |.....cocovurirnnnne 1,684,369,877 | ..cocorvvveinnnnene 1,714,794,331 | oo 836,904 | ...occovvrivnnnnens 5,354,895,049 | ....ooovrrinerriinirirsnis 0 | o [0 I 5,374,482,599
(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§.....32,000,000; NAIC25§...........

0; NAIC3S...... 0;

NAIC4S........

0;

NAIC5S..........

0;

NAICES........... 0.




Statement as of March 31, 2016 of e N@tional Life Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

Book/Ajdjusted ’ Ac?ual Interest A(;ollected Paid for Acc?ued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999........oouerverereeieeeeeeeenreeees | et 32,000,000 |.......ccc..... )90 SO [ 32,000,000 | .ooormreerrreeiereineeens 14,587 | oo 0
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DeCembBEr 31 Of PrOr YEA..........c.ovcueveeceeieeeceete et esae et se et enssae s sasaesenssaens | envesesssesssessesssenaesans 113,500,000 | .oooveeveeeeeercreeeeae 83,200,000
2. Cost of short-term iNVESIMENLS ACQUITEM.............ceuiireiicieeicee ettt a bbb st ae b s snassenas | sessssesssssesssesesnaesas 281,400,000 | coererereeeeeererne 884,400,000
3. ACCIUAI OF GISCOUNL.........cvvevieniereiie ittt | feessesst e ss et LU SRR 0
4. Unrealized valuation iNCrEASE (ABCTBASE)...........cevuiueieiiieiieieiete ettt s bbb ses s bt et s bt s s st ssbessesasbnts | sessessssessessssssessessssassessesassanaenens 0 | e 0
5. Total gain (I0SS) ON QISPOSAIS.........cveviecreiiicreiieeee ettt ettt s s s s ss st ss s s s s s st s s s sssebesasesesssesssnsstessnsesans | sessssesssssesssessssnsnsassnsesasessesasanes (0 T 0
6. Deduct consideration reCeived 0N dISPOSAIS..............cceeuevevriecreiriceeee ettt bs st s bt ssesesssstesens | sessssesssssseseseetesensenas 362,900,000 | ..ocvververrcreieeean 854,100,000
7. Deduct amOrtization Of PrEMIUM...........cc.criuriiiiietirieict ettt bbb s bbb bbbt s bbb essebaes | 2bbsesnbessebss b et s s bbb s bbb 0 [ o 0
8. Total foreign exchange change in book/adjusted CarryiNg VAIUE.............ccvviueiiiecieiricescee ettt snsetes | sessesesissesessseses s e ses s s s st senanes 0 | oo 0
9. Deduct current year's other-than-temporary impairment FeCOGNIZEM............ccvureriiiericeeee e sseaeses | eorsesessssesesssssssssnsessssssesesnsesesanes {0 TR 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9).........c.coeeeerrierrerircreseieseressssiseesens | cereseesessssssssssessesessens 32,000,000 | .ovvererrereecreirieinne 113,500,000
11. Deduct total NONAAMILEd AMOUNIS.............ccuiiiiiieiriecr bbb |ttt sess st 0 ] o 0
12. Statement value at end of current period (Line 10 MINUS LINE 11)....c.cuiiiiiiiiieieicteeicteeecie ettt seesesesserensaens | ereresssesssissessssssessnaes 32,000,000 | oo 113,500,000
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Statement as of March 31, 2016 of e N@tional Life Insurance Company

3.1

3.2

3.3

4.1

42

43

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards
Book/adjusted carrying value, December 31, prior YEar (LINE 9, PrIOr YEAI)........c.cuviuivueviiiiieiciseie ettt st st sttt naa
Cost paid/(consideration reCEIVEA) ON AUAIIONS...........cocivirevieceeeieeee sttt a st s sttt bbb s st e s s et s st s sae b st s s s s snsssenseses et et asssaetassesetas s snsansssessansasas
Unrealized valuation INCIEASE/(AECTEASE).........eveuieeireisiiiieiseiieeseses ettt st bbb bbb s bbb st s s s bR s bbbttt
Total gain (10SS) ON tErMINGLON TECOGNIZEM. .........cuieivieieeieie ettt et s b s e sk s £ s e E bbb bbb s st s b en
Considerations received/(paid) ON EIMINGLIONS. ............ccceieiiiieiec ettt bttt b s s bt s bbbt b st es bbbt s s bt et b bt en s bt en b bbbt et s sesas
AAMOTHZALON. ...ttt 8 RS
Adjustment to the book/adjusted carrying Value 0f NEAGE I1BM........c.c.vv ettt e st s s ettt s e bt s st sn s e ssnees
Total foreign exchange change in book/adjusted carrying value

Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6+7 +8)

DEAUCE NONAAMITEA @SSELS..........cucvieitciicte ettt ettt ettt bbb bbb st b s bbb s bbb se bbb bbb st et s s bbb se b bbbt s et s et bbb st bbb bbbt es bt en st et
Statement value at end of current period (Ling 9 MINUS LINE 10).........ccueiiiiuiieiciieieie ettt ettt bbb bbbt es
Futures Contracts

Book/adjusted carrying value, December 31, prior YEAr (LINE B, PrIOr YEAI)........c.c.ciuerueuiueieeieiiere ettt ettt sttt bbb bbb s bt essesas e
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change column)............ccccveeieicvnieccneeceecsee e
Add:

Change in variation margin on open contracts - Highly Effective Hedges:
3.11 Section 1, Column 15, current year to date minus..........c.c.cceeuvvnee. 99,332
3.12 Section 1, Column 15, Prior YEar.........ccocveveveeeereeeesieeessseeessenens (1,770) 101,102

Change in variation margin on open contracts - All Other:

3.13 Section 1, Column 18, current year to date minus.... 0
3.14 Section 1, Column 18, prior year.............ccoeuee.. 0 0 101,102
Add:
Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date minus............cccecevnee. 0
3.22 Section 1, Column 17, PriOr YEAT........cceveveeeereeieeeereeereeeeeae e 0 0
Change in amount recognized:
3.23 Section 1, Column 19, current year to date minus............c..ccceuneee. 99,332
3.24 Section 1, Column 19, PriOr YEAI........cccuvveverrireieirerrieeiseeeiseirees (1,770) 101,102 101,102
SUDEOtAI (LINE 3.1 MINUS LINE 3.2).....ooiieiteiicte ettt sttt bbb bbb bbb s bbbt b s bbb s bbb st bbb bt e bbbt b s s bbbttt b b s bt n st baee
Cumulative variation margin on terminated contracts during the year..........c.cccooveieviceiciveeccerccneennns 113,705
Less:
4.21 Amount used to adjust basis of hedged item...........cccccovvvererercrenne 0
4,22 AMOUNt TECOGNIZEM.......cvvreeeeieeceeeeee et r s 113,705 113,705
SUDLOLAl (LINE 4.1 MINUS LINE 4.2).......cuiueieieiieiieieieite ettt ettt ss b8t 2 s 8ebs s s s b s bbb st s s bbbt n bt es

Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for terminations in prior year

5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations N PriOr VAT ..ot
Book/adjusted carrying value at end of current period (LINeS 1+ 2+ 3.3 -4.3-5.1=5.2)....cuiiieeeee ettt ettt
DEAUCE NONAAMILEA @SSELS........cvuieieciriiiieiei et b bbb bbb E 28 bbb bbb bbb

Statement value at end of current Period (LINE 6 MINUS LINE 7)......cucuiiiieeeeceececieee ettt s sttt st sss st ss bt b et b st et sns s e see s s ses

Qsio4

15,922,723

9,198,135

2,904,909

(4,364,009)

31,288

0

0

0

23,630,469

0

23,630,469

111,400

163,824

0

0

275,224

0

275,224
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Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB-Pt.C -Sn. 2
NONE

QsSI05, QSI06
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SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

1. Part A, SECHON 1, COIUMN 4ottt ettt et st a et b s a bt eb et st et e bt et st sttt s et st st s s s s snnans 23,630,473
2. PartB, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance...........c.cccoeeuvvvveeeveceeesecrersiee e 275,225
3. TOtAI (LINE 1 PIUS LINE 2)....ecieieiiieiiei ettt s8££ 528182 b s e bbb bbb bbb bbbttt 23,905,698
4. PartD, SECtiON 1, COIUMN B...........couiiericeiieieeiireise s 30,525,504
5. PartD, SECHON 1, COIUMN B........oevveeeee ettt ses sttt s s s e s s s s s s s e ses s sssesssassessnsnsesessnssssssnsetasansasas (6,619,806)
6.  Total (Line 3 MINUS LINE 4 MINUS LINE 5).....uiuiuiiiiieiciiieiie ettt s bbb s8££ 1S s bbb bbbttt s 0
Fair Value Check
7. Part A, SECHON 1, COIUMN 16........coouiveiiecteieeeieceete ettt ettt st e s et b et s st b e b s sesss s st s se b et s sntesnsnens 23,630,474
8. Part B, SECHON 1, COIUMN 13.......eiieceieceees ettt ettt a bbbttt s bbbttt sn st s st abenseb et s neas 275,224
LS TR o = (T TC YA o TSN ) T 23,905,698
10. Part D, SECHON 1, COIUMN B........covieireiieiieeetcte ettt ettt b e bbbt bbb bbb bbb ae bbb s st st e b sanaetas 30,525,504
11, Part D, SECHON 1, COIUMN ...ttt ettt et b bbb s bbb s bbb s b s s ettt bbb (6,619,806)
12, Total (Line 9 MINUS LINE 10 MINUS LINE 11)....uuiueiieiiieiieiieieieie ettt bbbt b8 s bbbt es (0)

Potential Exposure Check

13, Part A, SECON 1, COUMN 27........ooiee et 1,082,182
14, Part B, SECHON 1, COIUMN 20.........ccuiiieeiiieeieicte ettt ettt bbb bbb bbb st b ae b b s st st et se b banae 110,700
15, Part D, SECHON 1, COIUMN 11 ...ttt 1,192,882
16.  Total (Line 13 PlUS LiNE 14 MINUS LINE 15)......uciuiiiiiiieieiiiieieistssie ettt s st s s s e s s s s st h bbbt 0

Qslo7
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SCHEDULE E- VERIFICATION

Cash Equivalents

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of RO YEAI.........cueviuieiieeieieisiie ettt ssssntes | stsssessesssssssesses et esses s sssessesssssnsessenas (0 TR 0
2. Cost of cash eQUIVAIENES ACQUITET...........ccveevieeeeseieeeseete ettt ss st seass st et sssssnsssessnsssassnsns | etessssssssssssssssssessssnsasas 1,238,950,057 | cevvoveveeeeerereeeeere s 676,312,330
3. ACCTUAI Of GISCOUNT......ouvveetaiteteieesi bbb bbbt | bbb s ettt 0 [ e 0
4. Unrealized valuation INCTEASE (HECIBASE)..........c.cuucuiueieeiciieiee ettt sttt bbbt s s besaesas | oebessessssstes et s b essesse bt esses st en s s e 0 | o 0
5. Total gain (I0SS) ON QISPOSAIS........cuvueriuireirriiieiieiieis ettt sttt ss bbb st bns | ebebessessebesses st ens bbbt 0 | oo 14
6. Deduct consideration received 0N diSPOSALS..............ccvecueriiecieiiecteee ettt sesessesesenes | evesissssssessssssessesasnsanas 1,238,950,057 | ..ovevveeeeeereeeere e 676,312,344
7. Deduct amortization Of PIEMIUM..........c.cciieiciieieicisie ettt s st b s ssssnnss | ebestessessessssesses st ess s s s s s s bt en s s s (O TR 0
8. Total foreign exchange change in book/ adjusted CaITYING VAIUB............ouceeeriieeeeeeeieice e esseessessssssssesens | cererssessesssssssssssssssssessssssssesssssssassnens (O T 0
9. Deduct current year's other-than-temporary impairment reCOGNIZEA..........c.cuvueueiieiriiesisceesee e sniees | cerererisseesssssssss s ssessssesessserannsssasnaas [0 OO UR TR 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7+8-9).........cccceueriiicienieiieieiiies | et 0 | oo 0
11. Deduct total NONAdMItEd @MOUNTS............ovuiiieeeiciieiciee ettt seniees | ehtsens sttt 0 [ oo 0
12. Statement value at end of current period (Line 10 MINUS LINE 11)....v i s sessssssensssensens | ooressesssssssessessessssessessessnsessessnssnsessenas 0 | oo 0

Qslo8




statement as of March 31, 2016 o the  N@tional Life Insurance Company

SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1030

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition|  Amount of Encumbrances Less Encumbrances After Acquisition
Showing all Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 5 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change in|  Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Changein | BJ/A.CV. (11-| Changein | Encumbranceson| Received | Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State]  Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances 9-10) BJA.CV. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred
Property Disposed
Gatlinburg Gatlinburg TN.. | 03/24/2016| Gatlinburg Hotel Partners, LLC 5,889,608 0 0 0 0 .. 4,759,608 | ...... 4,614,153 (145,455) (145,455) | ...ooovvrvecrrinnnd 0
6600 WeStOWN. .....ooourerineririrssriissrinieees West Des Moines.........c.c..c.... IA.... [ 03/23/2016 various 8,770,062 0 0 ...10,877,557 20 [ 2,347,042 | ...... 2,347,042 | ....... 492,008
0199999, TOAIS. .....rvvrrererereriseeee ettt ebb b | enieans 14,659,670 0 0 ...15,491,710 0 2,201,587 2,201,587 | ......... 492,008
0399999, TOMAIS........cvorurverereirreirieeiereiseeae ettt ettt ree | sbenees et | cenri 14,659,670 0 0 ....15,491,710 0 2,201,587 2,201,587 | ......... 492,008
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SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 7 8 9
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on Realized Gain Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10+11) in Book Value Disposal Consideration Disposal (Loss) on Disposal Disposal

Mortgages Closed by Repayment
0329564.........cvveeerriieneniens CHARLOTTE |G I 02/08/2001.... | 02/24/2016.... 2,692,923 0 0 0 0 0 0 2,670,078 2,670,078 0 0 0
0329649.... .... | CINCINNATI OH .1 03/15/2006.... | 01/11/2016.... 3,112,916 0 0 0 0 0 0 3,112,916 3,112,916 0 0 0
0329685.... . | CINCINNATI OH . 107/19/2007.... | 03/31/2016.... 1,145,799 0 0 0 0 0 (VI 1,135,945 | ...cooceeens 1,135,945 0 0 0
0920003 METAIRIE LA i | s 10/24/1997.... | 01/27/2016.... 810,913 0 0 0 0 0 0 810,913 810,913 0 0 0
0199999. Total - Mortgages Closed by Repayment 7,762,551 0 0 0 0 0 0 ...1,729,852 ..7,729,852 0 0 0
Mortgages With Partial Repayments
0329481 EUGENE OR . | 06/26/1997.... 5,961,131 0 0 0 0 0 0 0 170,956 0 0 0
0329485........cevvvererriieneninns CHAPEL HILL NC . 109/18/1997.... 2,459,213 0 0 0 0 0 0 0 67,775 0 0 0
0329492 PHOENIX AT B 01/30/1998.... 981,429 0 0 0 0 0 0 0 105,009 0 0 0
0329529 SPOKANE WA . 108/04/1999.... 1,842,688 0 0 0 0 0 0 0 110,721 0 0 0
0329534......ceerrierriinenninns WEST CHICAGO. Il . 105/18/1999.... 1,950,162 0 0 0 0 0 0 0 72,591 0 0 0
0329536 PIKESVILLE MD . | 05/26/1999.... 1,160,947 0 0 0 0 0 0 0 73,695 0 0 0
0329538......coerveerrrriirenreiens CHESTERTON IN . 109/03/1999.... 1,593,458 0 0 0 0 0 0 0 50,258 0 0 0
0329544 PONTIAC. [ESSTOORRPPR R 01/27/2000.... 1,387,023 0 0 0 0 0 0 0 38,939 0 0 0
0329546.........cvvverrriierrniens LUDINGTON MI . 102/28/2000.... 1,914,222 0 0 0 0 0 0 0 42,955 0 0 0
0329555 FRESNO CA . 1 10/02/2000.... 5,192,791 0 0 0 0 0 0 0 84,334 0 0 0
0329564.... . | CHARLOTTE NC . | 02/08/2001.... 2,692,923 0 0 0 0 0 0 0 22,845 0 0 0
0329568 ONTARIO CA . 101/23/2002.... 5,118,550 0 0 0 0 0 0 0 71,764 0 0 0
0329570.... . | SOUTHAVEN MS . 102/21/2002.... 2,658,838 0 0 0 0 0 0 0 36,861 0 0 0
0329575 YORKVILLE Il . | 04/03/2002.... 2,971,829 0 0 0 0 0 0 0 38,107 0 0 0
0329585........evveererriirreniens STREAMWOOD 1L . | 05/23/2002.... 3,849,807 0 0 0 0 0 0 0 47,234 0 0 0
0329590......couerreererriirenrniens SCOTTSDALE J-AS B 09/17/2002.... 3,807,828 0 0 0 0 0 0 0 105,537 0 0 0
0329591 DAVIDSON NC . 109/12/2003.... 1,822,019 0 0 0 0 0 0 0 29,591 0 0 0
0329593......corrviirerriieneniens KIRKLAND WA . [ 11/27/2002.... 2,826,282 0 0 0 0 0 0 0 34,999 0 0 0
0329594........cevvvrrriinnnninns CHARLOTTE NC . 12/18/2002.... 7,257,059 0 0 0 0 0 0 0 62,789 0 0 0
0329608 HAMPTON VA . 102/02/2004.... 2,384,440 0 0 0 0 0 0 0 52,744 0 0 0
0329611 HOUSTON . TR 02/02/2004.... 6,051,318 0 0 0 0 0 0 0 14,361 0 0 0
0329613.... ....| CHARLOTTE NC . |07/15/2004.... 4,774,745 0 0 0 0 0 0 0 43,067 0 0 0
0329626.... . | LOUISBURG NC . | 09/24/2004.... 2,905,617 0 0 0 0 0 0 0 32,958 0 0 0
0329628.........cvvverrrriirereniens PUYALLUP. WA . [ 11/16/2004.... 1,561,128 0 0 0 0 0 0 0 30,491 0 0 0
0329640 GAINESVILLE VA . 102/02/2006.... 5,042,716 0 0 0 0 0 0 0 32,440 0 0 0
0329644 VALDOSTA GA . | 10/07/2005.... 3,285,923 0 0 0 0 0 0 0 34,995 0 0 0
0329650 ROSEBURG OR...ovvmvenne | v 01/27/2006.... 11,342,984 0 0 0 0 0 0 0 62,506 0 0 0
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SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1" 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on Realized Gain Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10+ 11) in Book Value Disposal Consideration Disposal (Loss) on Disposal Disposal

0329653........ovvverrrriennenens RICHMOND VA [ 04/27/2006.... 4,751,970 0 0 0 0 0 0 0 82,322 0 0 0
0329656 ST PAUL MN . | 06/14/2006.... 8,343,481 0 0 0 0 0 0 0 56,437 0 0 0
0329658 TIMONIUM MD .| 07/10/2006.... 3,611,409 0 0 0 0 0 0 0 41,130 0 0 0
0329659.........ovvverrrrieneenens HOUSTON L, SRS IS 08/21/2006.... 4,380,257 0 0 0 0 0 0 0 40,479 0 0 0
0329662..........rvveererrrirernenens CINCINNATI OH . | 08/29/2006.... 1,836,679 0 0 0 0 0 0 0 16,821 0 0 0
0329663 ASHEVILLE NC .| 09/21/2006.... 4,980,102 0 0 0 0 0 0 0 28,172 0 0 0
0329665 AUSTELL GA . |09/21/2006.... 7,999,044 0 0 0 0 0 0 0 72,972 0 0 0
0329668 BUTLER Wi .| 09/11/2006.... 8,691,865 0 0 0 0 0 0 0 5,046,001 0 0 0
0329669 WISCONSIN RAPIDS, Wi . | 11/22/2006.... 6,868,880 0 0 0 0 0 0 0 49,285 0 0 0
0329672... . | CHARLOTTE NC . [ 12/18/2006.... 876,133 0 0 0 0 0 0 0 8,161 0 0 0
0329675 WYOMING Mi . | 04/16/2007..... 3,660,394 0 0 0 0 0 0 0 55,694 0 0 0
0329676... . | CHARLOTTE NC . | 05/22/2007..... 9,832,057 0 0 0 0 0 0 0 67,407 0 0 0
0329678 MACON GA . | 04/26/2007..... 1,119,258 0 0 0 0 0 0 0 22,013 0 0 0
0329679......ccervrerrrrirernenens WEST FALMOUTH ME...oioiae | s 03/29/2007..... 2,054,382 0 0 0 0 0 0 0 9,015 0 0 0
0329680... ... | SAN ANTONIO. TX . 108/02/2007..... 10,183,173 0 0 0 0 0 0 0 45,120 0 0 0
0329682... ... |N OLMSTEAD OH . |07/12/2007..... 2,402,634 0 0 0 0 0 0 0 20,782 0 0 0
0329685..........cooeerrrrierrenens CINCINNATI OH..ovvvvenes | e 07/19/2007..... 1,145,799 0 0 0 0 0 0 0 9,854 0 0 0
0329688 SCOTTSDALE A . | 02/05/2008.... 6,328,812 0 0 0 0 0 0 0 88,024 0 0 0
0329690.........cvvveerrrienrenens UNION CITY ™ . |07/27/2007..... 2,808,652 0 0 0 0 0 0 0 40,701 0 0 0
0329693 SILVERDALE WA | e 01/04/2008.... 2,647,563 0 0 0 0 0 0 0 13,382 0 0 0
0329695 FLORENCE KY. . [12/12/2007..... 1,247,318 0 0 0 0 0 0 0 6,254 0 0 0
0329696..........cvverrrriecrenens BOCA RATON FL . | 12/05/2007..... 7,487,152 0 0 0 0 0 0 0 38,679 0 0 0
0329699 DAYTON OH..ovvvveees | e 06/20/2008.... 2,193,014 0 0 0 0 0 0 0 16,765 0 0 0
0329701 RENTON WA . 106/02/2010.... 12,945,811 0 0 0 0 0 0 0 116,767 0 0 0
0329702.......cmvvvierrrrireceenens EDEN PRAIRIE MN .| 06/22/2010.... 6,991,046 0 0 0 0 0 0 0 44,635 0 0 0
0329703......coreeeerrerirecnenens OVERLAND MO | s 06/22/2010.... 7,170,304 0 0 0 0 0 0 0 45,779 0 0 0
0329704... ... | TORRANCE CA .| 06/22/2010.... 5,153,656 0 0 0 0 0 0 0 32,904 0 0 0
0329705... ... | CARLSBAD CA .| 06/22/2010.... 4,929,584 0 0 0 0 0 0 0 31,473 0 0 0
0329706.........crvveerrrrerernenens GRESHAM OR..covvvrenes [ e 07/15/2010.... 9,455,680 0 0 0 0 0 0 0 37,658 0 0 0
0329708........covveeerrrrireneenens WESTBURY NY . [12/01/2011.... 16,704,965 0 0 0 0 0 0 0 88,470 0 0 0
0329709 SAUGUS MA . | 05/24/2012.... 10,138,620 0 0 0 0 0 0 0 48,887 0 0 0
0329710 SALEM NH .109/12/2012.... 7,178,784 0 0 0 0 0 0 0 48,652 0 0 0
0329711 SAN PEDRO. CA .[10/18/2012.... 8,164,655 0 0 0 0 0 0 0 54,717 0 0 0
0329712 MINNEAPOLIS MN . [12/28/2012.... 7,102,816 0 0 0 0 0 0 0 36,274 0 0 0
0329713 RIVERSIDE CA . [11/15/2012.... 4,443,530 0 0 0 0 0 0 0 31,679 0 0 0
0329714... .| COLUMBUS OH . |02/08/2013.... 9,289,511 0 0 0 0 0 0 0 66,510 0 0 0
032971 WASHINGTON DC . |02/28/2013.... 10,342,974 0 0 0 0 0 0 0 53,197 0 0 0
0329716... . | ANN ARBOR MI .| 05/28/2013.... 7,819,886 0 0 0 0 0 0 0 124,033 0 0 0
0329717 LINCOLN NE. .o | s 07/16/2013.... 12,932,428 0 0 0 0 0 0 0 89,268 0 0 0
0329718....cooorerieeerrireenenens HUNTINGTON NY .| 09/04/2013.... 5,583,089 0 0 0 0 0 0 0 83,809 0 0 0
0329719 S JORDAN uT .109/17/2013.... 22,058,566 0 0 0 0 0 0 0 113,583 0 0 0
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Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1" 12 13
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Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on Realized Gain Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10+ 11) in Book Value Disposal Consideration Disposal (Loss) on Disposal Disposal

0329720.......cmrrrierrrrireneenens SAN FRANCISCO CAu e | v 10/22/2013.... 18,478,350 0 0 0 0 0 0 0 96,542 0 0 0
0329721 FT WORTH TX .102/21/2014.... 9,567,591 0 0 0 0 0 0 0 64,817 0 0 0
0329723 MADISON Wi . |07/31/2014.... 6,356,139 0 0 0 0 0 0 0 27,920 0 0 0
0329726........ovvvcrrrrerrnnens PHILADELPHIA PA o | s 06/01/2015.... 24,774,284 0 0 0 0 0 0 0 114,474 0 0 0
0329727.... .... |MORENO VALLEY CA . |07/09/2015.... 10,108,553 0 0 0 0 0 0 0 85,990 0 0 0
0329728.... . | CHELMSFORD MA . |07/30/2015.... 10,733,475 0 0 0 0 0 0 0 50,427 0 0 0
0329730 WAYZATA MN .110/01/2015.... 13,428,547 0 0 0 0 0 0 0 108,138 0 0 0
0500015.......ooereveeerrrirernenens GREENSBORO NC . [10/15/2014.... 639,599 0 0 0 0 0 0 0 11,925 0 0 0
329507A......oooreerieees NORTHBROOK Il | s 09/14/1998.... 2,751,155 0 0 0 0 0 0 0 24,451 0 0 0
329507B.... .| NORTHBROOK Il . | 06/20/2005.... 1,129,074 0 0 0 0 0 0 0 11,750 0 0 0
329510A.... .| NORTHBROOK IL . |09/14/1998.... 3,076,732 0 0 0 0 0 0 0 22,702 0 0 0
329510B.....cviriiies NORTHBROOK | IO 06/20/2005.... 1,221,120 0 0 0 0 0 0 0 10,574 0 0 0
0299999. Total - Mortgages With Partial Repayments. 470,917,622 0 0 0 0 0 0 0 9,223,997 0 0 0
0599999. Total Mortgage 478,680,173 0 0 0 0 0 ([ 7,729,852 | .......... 16,953,849 0 0 0
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SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter
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1 2 Location 5 6 7 8 9 10 11 12 13
3 4
NAIC Date
Desig- Originally | Typeand | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of

CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership

Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
718600 00 0|A&M Capital Partners LP Wilmington. DE.... | A&M Capital Partners LP 3 120/31/2013.. 0 0 454,454 0 8,406,490 2.770
717200 00 0| ArcLight Energy Partners Fd V. Wilmington DE.... | ArcLight Energy Partners Fd V. 12/01/2011.... 0 0 942,259 0 0 .0.300
720800 00 2| ArcLight Energy Partners Fd VI Wilmington DE.... | ArcLight Energy Partners Fd VI 08/14/2015.... 0 0 1,174,896 0 13,972,038 | ... .0.360
713300 00 2|Avista Capital Partners. Wilmington DE.... | Avista Capital Partners 3 04/28/2006.... 0 0 94,434 0 (1] IR 0.640
709900 00 5|BIIl-A Capital Partners Wilmington DE.... | B Il - A Capital Partners, 11/30/2005.... 0 0 418 0 0 .0.000
711400 00 2|B IV Capital Partners Wilmington DE.... | B IV Capital Partners 3 12/13/2002.... 0 0 43,102 0 0].. 1.130
711100 00 8|Banc Fund VI Chicago. IL...... Banc Fund VI 06/19/2002.... 0 0 125,000 0 (V] I 1.580
720500 00 8| Centerbridge Capital Ptner Il Wilmington DE.... | Centerbridge Capital Ptner IlI 3 05/21/2015.... 0 0 508,285 0 7,284,348 .0.170
717900 00 5| Court Square Capital Part IlI Wilmington DE.... | Court Square Capital Part Il 3 05/29/2013.... 0 0 296,426 0 0 .1.010
717800 00 7| Crescent Mezzanine Partners VI Wilmington DE.... | Crescent Mezzanine Partners VI 2 04/24/2013.... 0 0 262,455 0 2,263,205 .0.440
711700 00 5|DDJ Total Return Loan Fund Wilmington DE.... | DDJ Total Return Loan Fund 2 02/17/2004.... 0 0 16,500 0 0 .0.000
716200 00 1|Energy Fund XV. Wilmington DE.... | Energy Fund XV. 03/07/2011.... 0 0 520,781 0 1,215,040 .0.660
718100 00 1|Energy XVILP Wilmington. DE.... | Energy XVI LP 09/23/2013.... 0 0 187,500 0 8,700,000 .0.250
719200 00 8| Great Hill Equity Partners V. Wilmington DE.... | Great Hill Equity Partners V. 06/23/2014.... 0 0 86,250 0 7,128,750 .1.620
711200 00 6| Green Mountain Partners Ill Wilmington DE.... | Green Mountain Partners IlI 2 07/11/2002.... 0 0 84,848 0 0 .4.600
719100 00 0| Greenbriar Equity Fund Ill Wilmington DE.... | Greenbriar Equity Fund IlI 04/24/2014.... 0 0 1,273,251 0 3,367,459 | ... 1.190
713500 00 7|LS Power Equity Partners Il Wilmington DE.... | LS Power Equity Partners || 02/02/2007.... 0 0 206,733 0 0 | e 0.600
718900 00 4|LS Power Equity Ptners Il Wilmington DE.... | LS Power Equity Ptners Il 03/11/2014.... 0 0 64,119 0 7,295,936 .0.500
714700 00 2|MSouth Equity Partners. Wilmington DE.... | MSouth Equity Partners 3 04/30/2008.... 0 0 138,245 0 558,410 | ... .1.940
717400 00 6|MSouth Equity Partners Il LP Wilmington DE.... | MSouth Equity Partners Il LP. 3 02/29/2012.... 0 0 225,235 0 864,777 | oo 1.140
719800 00 5|New Mountain Partners IV LP Wilmington DE.... | New Mountain Partners IV LP. 12/10/2014.... 0 0 84,386 0 9,103,362 .0.360
716300 00 9|Newstone Capital Partners Il Wilmington DE.... | Newstone Capital Partners Il 2 03/14/2011.... 0 0 658,705 0 0].. .1.250
719700 00 7| North Haven Credit Ptners Il Wilmington DE.... | North Haven Credit Ptners Il 12/01/2014.... 0 0 1,968,314 0 {1 I 0.100
714200 00 3| Northstar Mezzanine Partners V. Wilmington DE.... | Northstar Mezzanine Partners V. 2 11/28/2007.... 0 0 107,895 0 0 .0.970
718400 00 5| Northstar Mezzanine Pters VI Wilmington DE.... | Northstar Mezzanine Pters VI 2 01/19/2006.... 0 0 849,796 0 4,283,901 .1.650
718200 00 9|Pamlico Capital Il LP. Wilmington, DE.... | Pamlico Capital Il LP 3 10/15/2013.... 0 0 297,441 0 2,888,533 | ............ 1.540
718000 00 3|Pine Brook Capital Partners Il Wilmington DE.... | Pine Brook Capital Partners Il 3 07/15/2013.... 0 0 543,681 0 4,098,095 .0.460
714600 00 4| Siguler Guff Distressed Il Wilmington DE.... | Siguler Guff Distressed IlI 04/08/2008.... 0 0 449,366 0 0].. .0.630
716600 00 2| Siguler Guff Distressed RE Wilmington DE.... | Siguler Guff Distressed RE 04/11/2011.... 0 0 280,500 0 2,600,000 | ............ 1.590
721400 00 0| TA Subordinated Debt FD IV. Wilmington DE.... | TA Subordinated Debt FD IV 2 02/22/2016.... 0 250,000 50,000 0 4,700,000 .0.000
716100 00 3| TA Subordinated Debt Fund IIl Wilmington. DE.... | TA Subordinated Debt Fund IIl 2 11/08/2010.... 0 0 317,875 0 306,250 | ... .0.470
713200 00 4|TAX Wilmington, DE... |TAX 3 04/25/2006.... 0 0 150,000 0 (VN I 0.080
715900 00 7|TAXI Wilmington. DE....|TAXI 3 07/30/2010.... 0 0 281,250 0 318,750 .0.180
721500 00 7|TAXI-ALP Wilmington. DE... | TAXI-ALP 3 02/22/2016.... 0 412,500 375,000 0 14,212,500 .0.000
714500 00 6| TCW Crescent Mezzanine V. Wilmington DE.... | TCW Crescent Mezzanine V. 2 03/20/2008.... 0 0 192,815 0 1,410,647 .0.570
714000 00 7| Torchlight Debt Opportunity. Wilmington DE.... | Torchlight Debt Opportunity. 08/03/2007.... 0 0 140,678 0 0 .1.360
711900 00 1|VSS Communications Partners [V Wilmington DE.... | VSS Communications Partners V. 3 03/14/2005.... 0 0 8,119 0 0 .1.180
720310 00 2|Welsh Carson Anderson & Stowe. Wilmington DE.... | Welsh Carson Anderson & Stowe 04/20/2015.... 0 0 790,690 0 11,114,164 .0.500
711600 00 7| Wilshire Private Mkts Fund VI Wilmington DE.... | Wilshire Private Mkts Fund VI 3 11/02/2004.... 0 0 84,409 0 0
710900 00 2| Wilshire Private Mkts IV... Wilmington, DE.... | Wilshire Private Mkts IV. 3 12/20/1999.... 0 0 4,555 0 0

1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated 662,500 14,340,664 | ..occoovvereeiceieand (| 116,092,655

Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
716900 00 6| CrossHarbor Institutional Il Wilmington DE.... | CrossHarbor Institutional Il 10/07/2011.... 0 0 342,353 0 989,734
715100 00 4| Thor Urban Property Fund Il Winter Part FL..... Thor Urban Property Fund Il 10/30/2008.... 0 0 377,330 0 685,583
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1 2 Location 5 6 7 8 9 10 11 12 13
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399. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaff 0 719,683 0 1,675,317 |...... XXX.ooiene

Guaranteed State Low || Housing Tax Credit - Unaffiliated

721600 00 5|VT State Tax Credit (Barre)... Barre VT.... | VT State Tax Credit (Barre) 02/18/2016.... 0 437,500 0 0 0

721700 00 3| VT Housing (3 properties) Ludlow, Woodstock, Middlebury...... VT.... | VT Housing (3 properties) 02/01/2016.... 0 698,688 0 0 0

721800 00 1]Vt Downtown & Village center. Barre VT.... | Vt Downtown & Village center. 02/01/2016.... 0 72421 0 0 0
3599999. Total - Guaranteed State Low Income Housing Tax Credit - Unaffiliated 1,208,609 0 0 0
4499999. Subtotal - Unaffiliated 1,871,109 15,060,348 | ..ooivieiciiniiscins (I [ 117,767,972
4699999. Totals 1,871,109 15,080,348 | oo (V)] [ 117,767,972

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase (Amortization) | Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss) on|  (Loss)on (Loss) on Investment

CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) |  BJA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

718600 00 O|A&M Capital Partners LP..........coccevererierirnnnericenns Wilmington . . | Capital Distribution... 12/31/2013 | 03/01/2016 | ............ 230,595 0 0 0 0 0 (V1 I 230,595 230,595 0 0

713300 00 2|Avista Capital Partners. Wilmington . . | Capital Distribution... 04/28/2006 | 03/30/2016 90,961 0 0 0 0 0 0 90,961 90,961 0 0

709900 00 5|B Il - A Capital Partners..........cccooervmerireirinerinininens Wilmington . . | Capital Distribution... 12/09/1999 |02/29/2016 418 0 0 0 0 0 0 418 418 0 0

711400 00 2|B IV Capital Partners Wilmington . . | Capital Distribution .1 12/13/2002 | 01/29/2016 43,102 0 0 0 0 0 0 43,102 43,102 0 0

711100 00 8|Banc Fund VI Chicago. . | Capital Distribution... 06/19/2002 | 03/23/2016 | ........... 125,000 0 0 0 0 0 (V1 I 125,000 | ......... 125,000 0 0

711700 00 5|DDJ Total Return Loan Fund.........c.ccooceeveeneverniceennenens Wilmington . . | Capital Distribution... 12/17/2004 | 02/29/2016 16,500 0 0 0 0 0 0 16,500 | ..ocvvvneee 16,500 0 0 0 0

716200 00 1|Energy Fund XV Wilmington . . | Capital Distribution... 03/07/2011 | 02/10/2016 62,525 0 0 0 0 0 0 62,525 | ...cco.... 62,525 0 0 0 | oot 45,781

718100 00 1|Energy XVILP Wilmington . | Capital Distribution 09/23/2013 | 02/11/2016 29,628 0 0 0 0 0 0 29,628 29,628 0 0 0 0

711200 00 6| Green Mountain Partners Ill .| Wilmington . . | Capital Distribution... 07/11/2002 | 02/18/2016 84,848 0 0 0 0 0 0 84,848 84,848 0 0 0 84,848

719100 00 0| Greenbriar Equity Fund Ill... .| Wilmington . . | Capital Distribution... 04/24/2014 | 02/01/2016 3,145 0 0 0 0 0 0 3,145 3,145 0 0 0 0

719100 00 0| Greenbriar Equity Fund Il .. | Wilmington . . | Capital Distribution... 04/24/2014 | 03/11/2016 | ........... 661,655 0 0 0 0 0 0 661,655 0 0 0 0

713500 00 7|LS Power Equity Partners Il Wilmington . . | Capital Distribution .1 02/02/2007 | 02/12/2016 221,039 0 0 0 0 0 0 221,039 0 0 0 7,101

713500 00 7|LS Power Equity Partners Il.... .. | Wilmington . . | Capital Distribution... 02/02/2007 | 03/28/2016 32,416 0 0 0 0 0 0 32,416 0 0 0 1

713500 00 7|LS Power Equity Partners Il..........cccccoeveveecerervercrennnes Wilmington . . | Capital Distribution... 02/02/2007 | 01/08/2016 | ........... 386,292 0 0 0 0 0 0]......386,292 | ...... 386,292 0 0 (0] 199,631

714700 00 2|MSouth Equity Partners. Wilmington . . | Capital Distribution... 04/30/2008 | 03/01/2016 | ........... 138,245 0 0 0 0 0 0. 138,245 | ... 138,245 0 0 0] e 138,245

719800 00 5|New Mountain Partners IV LP. Wilmington . . | Capital Distribution... 12/10/2014 | 01/07/2016 24,673 0 0 0 0 0 0 24,673 0 0 0 0

716300 00 9|Newstone Capital Partners II.. . | Wilmington . . | Capital Distribution .103/14/2011 |02/03/2016 83,705 0 0 0 0 0 0 83,705 0 0 0 83,705

719700 00 7| North Haven Credit Ptners Il... .| Wilmington . . | Capital Distribution... 12/01/2014 | 01/26/2016 | ............ 213,782 0 0 0 0 0 (V1 I 213,782 | ......... 213,782 0 0 0| e 213,782

714200 00 3| Northstar Mezzanine Partners V. . | Wilmington . . | Capital Distribution... 11/28/2007 |02/17/2016 93,274 0 0 0 0 0 0 93,274 93,274 0 0 0 68,049

714200 00 3| Northstar Mezzanine Partners V. . | Wilmington . . | Capital Distribution... 11/28/2007 |01/08/2016 49,868 0 0 0 0 0 0 49,868 | ........... 49,868 0 0 0 39,846

718400 00 5| Northstar Mezzanine Pters Vl..........cooccnevericeenrreninenns Wilmington . | Capital Distribution 11/26/2013 | 01/08/2016 98,403 0 0 0 0 0 0 98,403 98,403 0 0 0 98,403

714600 00 4| Siguler Guff Distressed Ill... . | Wilmington . . | Capital Distribution... 04/08/2008 | 03/17/2016 | ........... 702,134 0 0 0 0 0 (V1 IO 702,134 | ......... 702,134 0 0 0 | s 449,366

714600 00 4| Siguler Guff Distressed lll... .. | Wilmington . . | Capital Distribution... 04/08/2008 | 03/28/2016 960 0 0 0 0 0 0 960 960 0 0 0 0

716600 00 2| Siguler Guff Distressed RE Opportunities..................... Wilmington . | Capital Distribution.............ccccccververerennnnee. 04/11/2011 | 02/03/2016 | ........... 325,000 0 0 0 0 0 (1] I 325,000 325,000 0 0 0 227,500
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1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1" 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss)on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | B.JA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
716600 00 2| Siguler Guff Distressed RE Opportunities.. Wilmington .. DE.. | Capital Distribution.. 04/11/2011 {03/17/2016 | ...........100,000 0 0 0 0 0 0. .100,000 0 0 0 53,000
716100 00 3| TA Subordinated Debt Fund IIl ... | Wilmington .. .. | DE.. | Capital Distribution.. ... | 11/08/2010 |03/29/2016 81,250 0 0 0 0 0 0 81,250 | .....co.... 81,250 0 0 0 | e 17,875
713200 00 4|TAX Wilmington .. . | DE.. | Capital Distribution.. .| 04/25/2006 | 02/04/2016 | ........... 150,000 0 0 0 0 0 (V1 I 150,000 | ......... 150,000 0 0 0 | e 150,000
714500 00 6|TCW Crescent Mezzanine V. Wilmington .. DE.. | Capital Distribution.. 03/20/2008 | 03/21/2016 94,592 0 0 0 0 0 0 94,592 94,592 0 0 0 2,072
714500 00 6|TCW Crescent Mezzanine V... ... | Wilmington .. . | DE.. | Capital Distribution.. .... | 03/20/2008 |01/25/2016 | ........... 246,926 0 0 0 0 0 (V1 I 246,926 | ....... 246,926 0 0 0 | e 190,743
714000 00 7| Torchlight Debt Opportunity Il.............ccceeeerererreernenens Wilmington DE.. | Capital Distribution.............ccoeeveneevneerins 08/03/2007 | 02/25/2016 | ........... 140,678 0 0 0 0 0 (V1 I 140,678 | ......... 140,678 0 0 0 0
711900 00 1|VSS Communications Partners IV.. . | Wilmington .. .. | DE.. | Capital Distribution.. .... | 03/14/2005 |01/14/2016 33,871 0 0 0 0 0 0 33,871 33,871 0 0 0 0
711600 00 7| Wilshire Private Mkts Fund VI ... | Wilmington .. .. | DE.. | Capital Distribution.. ... | 11/02/2004 |03/24/2016 | ........... 154,895 0 0 0 0 0 (V1 I 154,895 | ......... 154,895 0 0 0 84,409
710900 00 2| Wilshire Private Mkts IV. Wilmington .......c..ooceeeen. DE.. | Capital Distribution.............ccoeeveneevreerins 12/20/1999 |03/18/2016 14,875 0 0 0 0 0 0 14,875 | v 14,875 0 0 0 0
710900 00 2| Wilshire Private Mkts IV. Wilmington ........ccooceeicees DE.. | Capital Distribution..........cc.cccoseressieiniri 12/20/1999 | 01/25/2016 7,500 0 0 0 0 0 0 7,500 7,500 0 0 0 4,555
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated...........ooiiiiirinnisisisscsssss s sneseesessesssnssnssnens | seeseeed 4,742,755 0 0 0 0 0 0 ... 4,742,755 | ...... 4,742,755 0 0 0]... 2,416,866
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
716900 00 6| CrossHarbor Institutional Il............cccoeuvirinriiisriinniinns Wilmington .......ccccoovevves DE.. | Capital Distribution...........cccccoeuvvveivieniinns 10/07/2011 | 01/07/2016 | ........... 647,059 0 0 0 0 0 (VN I 647,059 | ......... 647,059 0 0 0| e 342,353
715100 00 4| Thor Urban Property Fund Il........ccocoiviimiiniiinniisnirnninns Winter Park........ccocoonnnene FL... | Capital Distribution...........cccoureriniierinnins 10/30/2008 | 01/20/2016 ..637,302 0 0 0 0 0 0. 637,302 637,302 0 0 0] 377,330
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated .. ,284,361 0 0 0 0 0 0. 284,361 | ..... 1,284,361 0 0 0] 719,683
4499999, SUDTOLAL = UNAFAIIAIEA. ... rvveiesiiisstiisssiisesis ittt e8E 1 A8ttt | cnnriaad 6,027,116 0 0 0 0 0 0] 6,027,116 | ...... 6,027,116 0 0 0 [ 3,136,549
4699999, TOAIS............ooveoveeeeveeeeereeeeeeeeeseeeeeeeeseesesseeeeseesssesesseessessessesssessssssesessseessessssesessasessssessaseesssenssesneses  evseessaesesaeesaees s ene s e s s een s sieesseessaenssnsessaenssensssensaensaensniensnianee | coriieed 6,027,116 0 0 0 0 0 0] 6,027,116 | ...... 6,027,116 0 0 0. 3,136,549
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1 2 3 4 6 7 8 9 10
Paid for Accrued Interest and | NAIC Designation or
CUSIP Identification Description Foreign| Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)
Bonds - U.S. Government
38374N HE 0| Government Natl Mtg Assn REMIC Ser 200.........cccovruririrereeierinninnineeseeesessssssssssssesessessssssssssssnens | oeeesees 03/01/2016.... | Interest Capitalization 370,741 370,741 0 |1FE
38379C N6 9| Government National Mortgage A SERIES 20.........coiiiiiniiniisisi e sseseeseesnssnsssssesssssnssnsees | sossssesees 03/01/2016.... | Interest Capitalization 234,918 234,918 0 |1FE
0599999. Total Bonds - U.S Government. 605,659 605,659 0 XXX
Bonds - U.S. Special Revenue and Special Assessment
3136AK QA 4|FNR SERIES 201442 CLASS BZ 3.000% 07/2 03/01/2016.... | Interest Capitalization 22,414 22,414 0 |1FE
31394B  5Q 3| Federal Natl Mtg Assn REMIC Ser 2005-7.... .| 03/01/2016.... | Interest Capitalization 268,874 268,874 0 |1FE
889184 AA 5| TOLEDO HOSPITAL/THE 4.982% 11/15/45 01/11/2016.... | Citigroup Global 6,716,717 6,305,000 51,480 | 1FE.ccmmmviirricieirnenens
3199999. Total Bonds - U.S. Special Revenue and Special A 1t 7,008,005 6,596,288 51,480 XXX
Bonds - Industrial and Miscellaneous
00206R CX 8 [AT&TINC 5.875% 10/01/19.....ccomrimirermiieimerimresseeissessssesssessssessssessssssssessssssssssssssssssssssssesssnens | sesseesnns 03/21/2016.... | Tax Free Exchange 3,120,071 3,000,000 1,958 | 2FE.....coovvrverriinerine
00206R CZ 3[AT&TINC 4.600% 02/15/21.....cvrrummirermirrimerisiriisseissssssssesssssssssssesssssssssesssssssssssssesssssssssesssnnns | srsssieens 03/21/2016.... | Tax Free Exchange 4,014,959 | ..o 4,000,000 2,044 |2FE
010392 FP 8| Alabama Pwr Co 4.300% 01/02/46. 01/08/2016.... | Barclays Capital 4,966,700 5,000,000 0 |1FE
032654 AJ 4 |Analog Devices Inc 3.900% 12/15/25 01/26/2016.... | UBS, 10,324,500 | ..ooovvvriieiieniins 10,000,000 | oooovvevrerirriieriieeriras 48,750 | 1FE....oooivirirrieniiinns
126408 HA  4[CSXCOrP 4.500% 08/01/54.........coeveomriirereieriireiiseeisssesseessssssssssssessssssissessssssssssssssesssssssssssssnnes | seseneesnns 01/11/2016.... | Citigroup Global 4,561,700 5,000,000 101,875 | 2FE.....oviiierirerri
156700 AX 4 |Century TElEntp 6.750% 12/01/23........ccummermrereeiereersserisessssesssesssessssessssessssssssesssssessssssssssssss | sesnessnns 02/10/2016.... | Goldman Sachs & Company. 4,385,000 | ..oovvreerirrireerinerinnd 4,750,000 | coooovermeererierineeeneeenns 64,547 | 3FE......coonveerrrerienens
22822V AA 9| Crown Castle International Cor 3.400%..........owuveeeerrrereeeereeesssessesessesssesssssssssssssessssssssssssssssssnss | soessessens 01/28/2016.... | Banc of America Securities 6,998,390 7,000,000 0 | 2FE
25157F AK 0| Deutsche Mortgage Securities, SERIES 200............ccocverumermrinnermiennesesssesesssesssssssessssssssssssnssns | sonssnnens 02/02/2016.... | Jefferies & Co 1,922,500 2,000,000 609 |1FM
25470X AL 9|DISHDBS CORP 5.000% 03/15/23. 02/04/2016.... | JP Morgan 3,944,500 4,600,000 92,000 |3FE
285512 AC 3| Electronic Arts Inc 3.700% 03/01/21 . 102/17/2016.... | Banc of America Securities 4,992,500 5,000,000 0 |2FE
30231G AT 9| Exxon Mobil Corporation 3.043% 03/01/2 02/29/2016.... | Citigroup Global 7,000,000 | .oooovverrirreiieniens 7,000,000 0 |1FE
35671D BK 0 Freeport McMORaN INC 2.300% 11714117 .....cooeieeiireiiseiiseeissei s essesesssessssssesssssnens | sessesenns 02/17/2016.... | Citigroup Global 803,595 951,000 5,954 | 3FE
35906A AX 6|FRONTIER COMMUNICATIONS 11.000% 09/15/2......c.cccoevermrermeeireeeseeesseessseesssesessesssssssssssesses | conerennees 02/05/2016.... | Citigroup Global 945,000 1,000,000 | .oooverreerrerereerenenenenns 41,250 | BFE....ccovrirrrinnirinns
384802 AB 0| Grainger WW INC 4.600% 06/15/45.........ccorvemerimrerisseinsesesssessssssssssssesssssssssssesssssssssssssssssssesss | sevesseens 01/14/2016.... | Wells Fargo Funds 3,212,250 3,000,000 13,417 | 1FE i
412822 AE 8|Harley Davidson Inc 4.625% 07/28/45 01/12/2016.... | Robert W. Baird & Co 2,518,725 2,500,000 53,637 |1FE
42770V AA 9| Hero Funding Trust SERIES 20161A CLASS ( . | 02/04/2016.... | Morgan Stanley DWD. 5,999,462 6,000,000 0 |1FE
44106M AU 6 [HOSPITALITY PROP TRUST 4.250% 02/15/21 01/29/2016.... | Banc of America Securities 6,929,300 | ..ooovvvrrireiieeriens 7,000,000 0 | 2FE
45685E AB 2| VOYA FINANCIAL INC  5.500% 07/15/22........cmmvuurrrirneirseeisnseisseesssssisssessssessssssssssssssssssssssssaness | sevesseens 01/26/2016.... | Wells Fargo Funds 2,811,450 2,500,000 5,347 | 2FE
45866F AD 6| INTERCONTINENTALEXCHANGE  3.750% 12/01/....ccouurieuiiereriineieneriieseiessiseesesesesesssssesssssenns | onerennes 01/26/2016.... | UBS 10,238,100 | ..voovvvvrrierirciinnns 10,000,000 | .coooovevrrererireriierinnd 67,708 [1FE....oovicirrerirnnens
478165 AH 6[JOHNSON (S.C.) & SON INC  4.750% 10/15/.....coumrrvmrremrrernerierisesisserssesssssssssssssessssssssssssnenes | sesseesnns 01/14/2016.... | Seaport Group 5,287,300 5,000,000 62,014 | 1FE.emmmerreccesrnenen
50540R AS 1 [Laboratory Corp of Am HOIAINGS  4.700%.........evummremmeremeermeeimesissessssssssesssesssssssssssssssssssesssnness | sesneesnne 01/13/2016.... | Credit Suisse 5,118,753 5,478,000 120,151 | 2FE..ooiicirrecrie
513075 BJ 9|LAMAR MEDIA CORP 5.750% 02/01/26 01/25/2016.... | JP Morgan 500,000 500,000 0 |3FE
534187 BA 6| Lincoln National Corp 7.000% 06/15/40 01/11/2016.... | Wells Fargo Funds 6,356,700 5,000,000 28,194 |2FE
674599 CF 0] Occidental Pete Corp 4.625% 06/15/45...........c.covuvimriieiiiniiieiieniesiisessiesssessssesssessssesssessens | sevesesens 01/13/2016.... | Citigroup Global 4,771,750 5,000,000 21,840 [1FE....coooovivirerrinnens
91324P CV 2| UnitedHealth Group INc 3.100% 03/15/26..........cooccerrreirmrrieerriiiesssiseessessessssssssssssessssssesssiens. | sevesiennns 02/22/2016.... | Wells Fargo Funds 6,994,470 | ..ooovvvrireiseriens 7,000,000 0 |1FE
94989Y AZ 6|WELLS FARGO COMMERCIAL MORTGAG SERIES 20.........oevveerereiierereeeseeesenssesesseessseseses | onerenens 02/03/2016.... | Wells Fargo Funds 10,299,500 | ..voorvverrrirerireeinnns 10,000,000 | .cooorreererirererereireenineees 16,811 | 1FE oo
56501R AC 0 [MANULIFE FINANCIAL CORP 4.150% 03/04/2 A 03/01/2016.... | Morgan Stanley DWD. 2,992,710 3,000,000 0 |1FE
00131L AE 5|AIAGROUP LTD 4.500% 03/16/46 Frei 03/10/2016.... | Various 2,115,163 2,110,000 0 |1FE
034863 AD 2| ANGLO AMERICAN CAPITAL 4.450% 09/27/20 .| 02/18/2016.... | Morgan Stanley DWD. 2,069,375 2,750,000
034863 AN 0] ANGLO AMERICAN CAPITAL 3.625% 05/14/20 Foeiens 02/17/2016.... | Morgan Stanley DWD, 4,320,000 6,000,000
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1 2 3 4 6 7 8 9 10
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CUSIP Identification Description Foreign| Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)

055451 AV 0|BHP Billiton Finance 5.000% 09/30/43. .| 02/19/2016.... | Barclays Capital 1,414,335 1,500,000 .30,000 |1FE

31562Q AF 4|FIAT CHRYSLER AUTOMOBILE 5.250% 04/15/ Freios 02/05/2016.... | Morgan Stanley DWD. 2,748,750 3,000,000 50,313

77578) AB 4|ROLLS-ROYCE PLC 3.625% 10/14/25 Foeis 02/25/2016.... | Morgan Stanley DWD. 8,172,400 8,000,000 110,361

91911T AH 6|VALE OVERSEAS LIMITED 6.875% 11/21/36 Freis 03/09/2016.... | Citigroup Global 1,962,500 2,500,000

91912E  AA 3| Vale SA 5.625% 09/11/42 | 03/01/2016.... | Deutsche Bank 1,593,750 2,500,000 | ..oovcrrersserrensnnnennnnnne 7,578 | 2FE i
3899999. Total Bonds - Industrial and Miscellaneous 156,406,158 159,639,000 XXX
8399997. Total Bonds - Part 3 164,019,822 .166,840,947 XXX
8399999. Total Bonds, 164,019,822 166,840,947 XXX
Common Stocks - Industrial and Miscell

315807 83 4| Fidelity Advisors Growth OPPOTUNILY..........ccueererireicirereieeieeireiss st essssess et ensessnsanes | seesssenne 01/08/2016.... | Sentinel Group Fds. 14.020 770 XXX 0L

315808 40 2| Fidelity AdViSOrs EQUItY INCOME.........cuurvrrerrirreiesissrisenissssiesissssesssssssesssssssesssssssesssssssesssssssessssnssessss | soserssenes 01/15/2016.... | Sentinel Group Fds. 6.010 155 XXX 0 L

68380T 40 0| Oppenheimer International BONG...........c..ccvuivuiiueiiriiiiciciee e sesssesssssnses | seesesenss 03/31/2016.... | Sentinel Group Fds. 77.690 429 XXX 0 L

817270 20 0| Sentinel Group Fds Inc Balanced A 03/21/2016.... | Sentinel Group Fds. 623.510 11,424 XXX 0 L

817270 30 9| Sentinel Group Fds Inc Common Stock A 03/21/2016.... | Sentinel Group Fds. 2,787.000 104,395 XXX 0 L

817270 35 8| Sentinel Group Fds Inc Total RetUrn BON.............cceruiiririninieieiseissiseeeee s sessssssnsnes | seesnnnns 03/21/2016.... | Sentinel Group Fds. 1,661.380 16,950 XXX 0 L

817270 50 7| Sentinel Group FAs INC Mid Cap Cl A.........oriririreecieeireeseisseeeesesisessseseeese e sssssssssssssssesssssssssssenes | sesesnens 03/28/2016.... | Sentinel Group Fds. 3,223.980 53,035 XXX 0L

817270 56 4| Sentinel Group Fds INC MUIt-ASSEt INCOM.........uvverirerirriesireiesiseessseiessssssesssssessssssesssssssessssesas | soserssenes 03/21/2016.... | Sentinel Group Fds. 2,726.050 31,275 XXX 0 L

817270 60 6| Sentinel Group Fds INC GOVEMNMENE SEC A.........cvviveierineiesiseiesssseiesssssesssssesssssesssssesssssssnss | sosesssenes 03/21/2016.... | Sentinel Group Fds. 355.910 3,564 XXX 0 L

817270 80 4| Sentinel Group Fds Inc Small Company A 03/01/2016.... | Sentinel Group Fds. 4,359.320 17,550 XXX 0 L

817270 85 3| Sentinel Group Fds Inc Low Duration Bond .1 03/21/2016.... | Sentinel Group Fds. 174.600 1,456 XXX 0 L

817270 88 7] Sentinel Group Fds Inc International Equ 03/01/2016.... | Sentinel Group Fds. 3,744.670 55,856 XXX 0L
9099999. Total Common Stocks - Industrial and Miscellaneous. 296,859 XXX 0 XXX
9799997. Total Common Stocks - Part 3 296,859 XXX 0 XXX
9799999. Total Common Stocks. 296,859 XXX 0 XXX
9899999. Total Preferred and Common Stocks 296,859 XXX 0 XXX
9999999. Total Bonds, Preferred and Common Stocks 164,316,681 XXX 1,220,626 XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1" 12 13 14 15
F
0 NAIC
r Current Year's Bond Interest/ Desig-
e Unrealized Other-Than- Total Foreign Foreign Stock nation or
i Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted | Exchange Gain | Realized Gain Dividends Stated Market
g Number of Shares Book/Adjusted Increase/ (Amortization)/ Impairment BJ/ACV. Change in Carrying Value at (Loss) on (Loss) on Total Gain (Loss)| Received Contractual | Indicator
CUSIP Identification Description n|Disposal Date| Name of Purchaser of Stock Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) BJ/A.C.V. Disposal Date Disposal Disposal on Disposal During Year | Maturity Date (a)
Bonds - U.S. Government
125990 NN 7| GMAC 1997 C - FHA Projects  7.111% 05/2...........ccc..... . | 03/01/2016.. | Paydown 78,901 78,901 76,208 78,058 843 0 843 0 78,901 0 0 0 903 |05/25/2019.... | 1FE.........
3620A7  ZK 4| Government National Mortgage A 721746..................... . | 03/01/2016.. | Paydown 460,885 460,885 482,021 481,731 (20,846) 0 (20,846) 0 460,885 0 0 0 3,568 | 08/15/2040.... [ 1FE.........
36225A WN 6 | Government Natl Mtg Assn Pool 780653 6..................... . | 03/01/2016.. | Paydown 14,656 14,656 14,600 14,605 51 0 51 0 14,656 0 0 0 170 | 10/15/2027.... | 1FE.........
36241L  UE 4| Government National Mortgage A GN 783281.. . | 03/01/2016.. | Paydown ,169,131 ,169,131 1,247,682 1,245,909 (76,778) 0 (76,778) 0 1,169,131 0 0 0 8,737 | 07/15/2040....
38373M  4Z 0| Government Natl Mtg Assn SERIES 20093 CL................ . | 03/01/2016.. | Paydown 0 0 151,627 149,975 | o0 | i (149,975) | oo (V1 I (149,975) 0 0 0 0 0 6,709 | 10/16/2048.... | 1FE.........
38374E DL 8| Government Natl Mtg Assn REMIC Ser 200................... .| 03/01/2016.. | Paydown. 348,093 348,093 351,030 348,463 (370) 0 (370) 0 348,093 0 0 0 2,928 |11/16/2033.... | 1FE........
383740  WN 7| Government Natl Mtg Assn REMIC Ser 200................... . | 03/01/2016.. | Paydown 990,678 990,678 981,820 984,764 5914 0 5914 0 990,678 0 0 0 ..7,977 |06/20/2039.... | 1FE.........
38374X  TY 1| Government National Mortgage A REMIC Se................. . | 03/01/2016.. | Paydown 441,651 441,651 440,271 440,454 1,197 0 1,197 0 441,651 0 0 0 3,108 | 04/20/2039 1FE.........
38376G  ZX 1| Government Natl Mtg Assn 2011-9 10 0......ccccevvvuncnes . | 03/01/2016.. | Paydown 0 0 230,423 162,065 | .ooovcverirerrienn0 [ i (162,065) | .oooovrierrriinnnc (VI I (162,065) 0 0 0 0 0 0 |04/16/2037.... | 1FE.........
585995 AA 1| Northeast 1985-1 FHA Project Pool 1985-1.............cc....... . | 03/01/2016.. | Paydown 91,701 91,701 96,087 92,599 (898) 0 (898) 0 91,701 0 0 (VN I 1,235 |12/24/2020.... | 1FE.........
75933*  B6 0| Reilly - FHA Project Pool 41 8.767% 12.......cccccvvveeriennens . | 03/01/2016.. | Paydown 9,561 9,561 10,231 9,644 (83) 0 (83) 0 9,561 0 0 0 170 |12/01/2018.... [ 1FE.........
75933*  B7 8| Reilly - FHA Project Pool 20 - Proj 236...............ccoouuevereens . | 03/01/2016.. | Paydown 43,817 43,817 44,570 43,834 (18) 0 (18) 0 43,817 0 0 0 505 |10/24/2019.... [ 1FE.........
812185 A9  7|Seamans - FHA Project Pool 86-5 6.875%..................... .| 03/01/2016.. | Paydown. 13,020 13,020 12,631 12,954 66 0 66 0 13,020 0 0 0 113 | 07/24/2016.... | 1FE........
91203* B9 4| USGI - FHA Project Pool 86 7.278% 07/2...........ccooec.... . [ 03/01/2016.. | Paydown 9,945 9,945 9,932 9,902 42 0 42 0 9,945 0 0 0 19 |07/24/2018.... | 1FE.........
0599999. Total Bonds - U.S Government. 3,672,039 3,672,039 ..(402,920) 402,920) 0 3,672,039 0 0 0 36,142 XXX XXX
Bonds - U.S. Special and Special A
31283G 3V 7| Federal Home Ln Mtg Corp Pool G00812 6..........cocooucee . | 03/01/2016.. | Paydown 2,299 2,299 2,341 2,328 (29) 0 (29) 0 2,299 0 0 0 28 |04/01/2026.... | 1FE.........
3128M7 T9  7|FREDDIE MAC G05676 4.000% 11/01/39.........ccoeeurerns . [ 03/01/2016.. | PAYOWN......cvvvveevercrreveriiererreisesiees | wesnesensenessesmsseessensens | overeveenees 1,126,706 | ............ 1,126,706 | ............ 1478112 | 1,175,512 (48,806) 0 (48,806) (U [ 1,126,706 0 0 (V1 I 7,305 | 11/01/2039.... | 1FE.........
3128M8 FH 2| FREDDIE MAC GO06168 3.500% 11/01/40...........c..c...... .| 03/01/2016.. | Paydown. 914,581 914,581 891,859 892,989 21,591 0 21,591 0 914,581 0 0 (U I 4,777 | 11/01/2040.... | 1FE........
3128M9 CN 0| FREDDIE MAC G06977 3.000% 04/01/42..................... .| 03/01/2016.. | Paydown. 287,826 287,826 293,897 293,550 (5,724) 0 (5,724) 0 287,826 0 0 0 1,234 | 04/01/2042.... | 1FE........
3128MJ VM 9| Federal Home Loan Mtg Corp G08619 3.0 .| 03/01/2016.. | Paydown. 25,514 25514 26,116 26,105 (591) 0 (591) 0 25,514 0 0 0 139 | 12/01/2044....
312882 RN 3| FREDDIE MAC T61393 3.000% 10/01/42..................... . | 03/01/2016.. | Paydown 49,394 49,3%4 50,745 50,710 (1,316) 0 (1,316) 0 49,394 0 0 0 247 (10/01/2042.... [ 1FE.........
312882 SG 7 |FREDDIE MAC T61419 3.000% 11/01/42............coueeveee. . | 03/01/2016.. | Paydown 75,406 75,406 77,468 77,381 (1,976) 0 (1,976) 0 75,406 0 0 0 375 | 11/01/2042.... | 1FE.........
312882 SH  5|FREDDIE MAC T61420 3.000% 11/01/42...........ccccc0een. . | 03/01/2016.. | Paydown 20,155 20,155 20,706 20,688 (533) 0 (533) 0 20,155 0 0 0 101 | 11/01/2042.... | 1FE.........
31292S A3 4|FREDDIE MAC C09026 2.500% 01/01/43........cccoovvvvevee . | 03/01/2016.. | Paydown 171,639 171,639 170,030 170,104 1,535 0 1,535 0 171,639 0 0 0 799 |01/01/2043.... | 1FE.........
312931 A6  5|FREDDIE MAC A84529 4.500% 02/01/39...........cccccc... .| 03/01/2016.. | Paydown. 153,979 153,979 150,129 150,266 3,713 0 3,713 0 153,979 0 0 0 923 | 02/01/2039.... | 1FE.........
312933 A7 9| FREDDIE MAC A86330 4.500% 05/01/39..................... .| 03/01/2016.. | Paydown. 422,067 422,067 411,515 411,954 10,113 0 10,113 0 422,067 0 0 0 3,167 |05/01/2039.... | 1FE........
3132GR  HF 1| FREDDIE MAC Q06230 3.500% 02/01/42..................... . | 03/01/2016.. | Paydown 401,159 401,159 416,015 415411 (14,252) 0 (14,252) 0 401,159 0 0 0 2,501 | 02/01/2042.... | 1FE.........
3132GS TW  9|FREDDIE MAC Q07465 3.500% 04/01/42.........ccccoou . | 03/01/2016.. | Paydown 603,758 603,758 623,192 622,262 (18,504) 0 (18,504) 0 603,758 0 0 0 3,583 | 04/01/2042.... | 1FE.........
31326 GQ 1| Federal Home Loan Mtg Corp Q15206 2.5.........cccoouuuuee . | 03/01/2016.. | Paydown 437,499 437,499 427,382 427,716 9,782 0 9,782 0 437,499 0 0 0 2,352 | 01/01/2043.... | 1FE.........
313838 WV 8| Federal Natl Mtg Assn Pool 511960 7.50.........c..covevvvvnnne . | 03/01/2016.. | Paydown 339 339 338 338 1 0 1 0 339 0 0 0 4 110/01/2029.... | 1FE.........
31384U WS 9| Federal Natl Mtg Assn Pool 534457 6.50 . | 03/01/2016.. | Paydown 14,524 14,524 14,558 14,517 7 0 7 0 14,524 0 0 0 156 | 10/01/2028....
3138EK  RA  5|Fannie Mae AL3180 3.000% 01/01/43...........ccccccoeoru. .| 03/01/2016.. | Paydown. 318,446 318,446 313,719 313,826 4,621 0 4,621 0 318,446 0 0 (U I 1,419 | 01/01/2043.... | 1FE........
3138EP  QJ 6| FNMAALG756 3.900% 03/01/45............ccovvvrcrcrcccvivnens .| 03/01/2016.. | Paydown. 39,466 39,466 43,018 42,951 (3,485) 0 (3,485) 0 39,466 0 0 0 270 |03/01/2045.... [ 1FE.......
3138L6  4X 3| Fannie Mae AM6237 4.150% 07/01/44..............cccovvveeeen. . | 03/01/2016.. | Paydown 27,780 27,780 28,991 28,947 (1,168) 0 (1,168) 0 27,780 0 0 0 204 | 07/01/2044.... | 1FE.........
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3138L6 5P 9| Fannie Mae 4.130% 07/01/44..........ccoocovmmmcrrrreccrirnrrnnns . | 03/01/2016.. | Paydown 21,581 21,581 23,995 23,945 0 (2,364) 0 (2,364) 0 21,581 0 0 0 149 | 07/01/2044.... [ 1FE.........
3138L7 AD 8| Fannie Mae 3.750% 08/01/34..........ccoocccvmmmmrrrvccrriisrnnnns . | 03/01/2016.. | Paydown 30,070 30,070 30,465 30,439 0 (369) 0 (369) 0 30,070 0 0 0 199 |08/01/2034.... [ 1FE.........
3138L7 W2 8| Fannie Mae 4.090% 11/01/39.......coovvveoivmnnmrrivccriiinncnnns . | 03/01/2016.. | Paydown 13,932 13,932 15,171 15,143 0 (1,211) 0 (1,211) 0 13,932 0 0 0 101 | 11/01/2039.... [ 1FE.........
3138M0  BE 9| Fannie Mae AO8136 3.000% 08/01/42.........c..occrruucenens . | 03/01/2016.. | Paydown 273,797 273,797 280,856 280,346 0 (6,549) 0 (6,549) 0 273,797 0 0 0 ....1,143 | 08/01/2042.... | 1FE.........
3138NY W3 5| Fannie Mae AR2465 2.500% 01/01/43.. . | 03/01/2016.. | Paydown 239,237 239,237 241,779 241,655 0 (2,417) 0 (2,417) 0 239,237 0 0 0 987 |01/01/2043....
3138W1 F4  4|Fannie Mae AR3786 3.000% 02/01/43...........cccoummrurunns . | 03/01/2016.. | Paydown 57,125 57,125 56,018 56,042 0 1,083 0 1,083 0 57,125 0 0 0 179 | 02/01/2043.... [ 1FE.........
3138Y1  6W 0| Fannie mae pool 4.500% 10/01/44............ccccooomervrrvirrers .| 03/01/2016.. | Paydown 76,239 76,239 83,160 83,021 0 (6,782) 0 (6,782) 0 76,239 0 0 0 724 | 10/01/2044.... | 1FE.........
31392G DB 8| Federal Natl Mtg Assn REMIC Ser 2002-8.................... . | 03/01/2016.. | Paydown 18,351 18,351 18,804 18,727 0 (376) 0 (376) 0 18,351 0 0 0 186 | 12/25/2032.... [ 1FE.........
313920 RR 7| Federal Home Ln Mtg Corp REMIC Ser 250................... . | 03/01/2016.. | Paydown 144,068 144,068 146,904 146,065 0 (1,997) 0 (1,997) 0 144,068 0 0 0 1,543 |09/15/2032.... | 1FE.........
31393C  PX 5| Federal Natl Mtg Assn REMIC Ser 2003-5.............cccc.... . | 03/01/2016.. | Paydown 432,509 432,509 433,861 431,899 0 611 0 611 0 432,509 0 0 0 3,749 | 06/25/2033.... | 1FE.........
31394D  YS 3| Federal Natl Mtg Assn REMIC Ser 2005-5..........cc......... . | 03/01/2016.. | Paydown 689,057 689,057 689,165 687,410 0 1,647 0 1,647 0 689,057 0 0 0 6,137 | 05/25/2035 1FE........
31394L  JD 5| Federal Home Ln Mtg Corp SERIES 2691 CLA.............. . | 03/01/2016.. | Paydown 586,794 586,794 584,356 584,057 0 2,737 0 2,737 0 586,794 0 0 (VN I 4,264 |10/15/2033.... [ 1FE.........
31394R LB 3| Federal Home Ln Mtg Corp REMIC Ser 275.........c......... . [ 03/01/2016.. | PQYOWN......ccvvveevercrrvverinerenreinesnenes | wevsesensensssssmsseessensens | overeveenees 1,033,777 | oo 1,033,777 | e 1,024,460 | ............ 1,027,475 0 6,302 0 6,302 (1 [ 1,033,777 0 0 0 8,642 | 02/15/2034.... | 1FE.........
31394U ZR 6 | Federal Natl Mtg Assn REMIC Ser 2005-1.................... .| 03/01/2016.. | Paydown 505,347 505,347 515,454 508,499 0 (3,152) 0 (3,152) 0 505,347 0 0 (VN 4,016 |11/25/2034.... | 1FE........
31395B  DF 7| Federal Natl Mtg Assn REMIC Ser 2006-9..........ccccoo..... . | 03/01/2016.. | Paydown 384,234 384,234 367,784 371,235 0 12,999 0 12,999 0 384,234 0 0 0 3,316 | 03/25/2036 1FE.........
31395D BL 2 | Federal Natl Mtg Assn REMIC Ser 2006-4. . | 03/01/2016.. | Paydown. 329,047 329,047 323,598 325,961 0 3,086 0 3,086 0 329,047 0 0 0 3,339 | 05/25/2036
31395D SY 6| Federal Natl Mtg Assn REMIC Ser 2006-3..............ccc.... . | 03/01/2016.. | Paydown 522,831 522,831 514,744 516,294 0 6,537 0 6,537 0 522,831 0 0 0 5,723 | 05/25/2036.... | 1FE.........
313956E UL 9| Federal Home Ln Mtg Corp REMIC Ser 284................... . | 03/01/2016.. | Paydown 144,676 144,676 146,861 147,051 0 (2,375) 0 (2,375) 0 144,676 0 0 (V1 I 1,634 |08/15/2034.... | 1FE.........
313950  ZL 3| Federal Home Ln Mtg Corp REMIC Ser 289..........c.c..... . | 03/01/2016.. | Paydown 533,559 533,559 540,895 535,865 0 (2,306) 0 (2,306) 0 533,559 0 0 (VN I 4,319 | 11/15/2034.... [ 1FE.........
31395N Y2 7| Federal Natl Mtg Assn REMIC Ser 2006-5..................... .| 03/01/2016.. | Paydown 131,071 131,071 134,757 133,731 0 (2,660) 0 (2,660) 0 131,071 0 0 (VN 1,419 |07/25/2036.... | 1FE.........
31395P WU 2| Federal Home Ln Mtg Corp REMIC Ser 295................. . 03/01/2016.. | PAYAOWN.......ccoiisiisssssssssscssnsenssesennes | cevvvvsssesssssssssssssssssssnes | sesvsssennes 1,258,504 | .......... 1,258,504 | .......... 1,258,700 | ............1,256,671 0 1,833 0 1,833 (V) I 1,258,504 0 0 0 9,503 | 03/15/2035.... | 1FE.........
31395V GT 0| Federal Home Ln Mtg Corp REMIC Ser 298... .| 03/01/2016.. | Paydown 594,365 594,365 596,965 594,170 0 195 0 195 0 594,365 0 0 0 5,756 |06/15/2035....
31395W MR 5| Federal Home Ln Mtg Corp REMIC Ser 300................... . | 03/01/2016.. | Paydown 906,315 906,315 918,777 910,125 0 (3,810) 0 (3,810) 0 906,315 0 0 0 7,638 | 07/15/2035.... | 1FE.........
31395X N4 3| Federal Home Ln Mtg Corp REMIC Ser 301........ccccenees . | 03/01/2016.. | Paydown 505,272 505,272 500,062 502,230 0 3,042 0 3,042 0 505,272 0 0 0 3,740 | 08/15/2035.... | 1FE.........
31396F G4 9| Federal Home Ln Mtg Corp REMIC Ser 306................... . | 03/01/2016.. | Paydown 673,769 673,769 646,363 645,121 0 28,648 0 28,648 0 673,769 0 0 0 5,623 | 11/15/2035 1FE.....
31396 2V 6| Federal Home Ln Mtg Corp REMIC Ser 312.........ccccooeeee . | 03/01/2016.. | Paydown 632,159 632,159 622,861 627,683 0 4,476 0 4,476 0 632,159 0 0 0 6,287 | 03/15/2036.... | 1FE.........
31396K FU 1| Federal Natl Mtg Assn REMIC Ser 2006-7..................... .| 03/01/2016.. | Paydown 267,916 267,916 273,077 269,176 0 (1,260) 0 (1,260) 0 267,916 0 0 0 3,659 | 08/25/2036.... | 1FE.........
31396K G4 8| Federal Natl Mtg Assn REMIC Ser 2006-8..................... .| 03/01/2016.. | Paydown 852,434 852,434 857,938 852,090 0 344 0 344 0 852,434 0 0 0 9,986 | 09/25/2036.... | 1FE.........
31396K L3 4| Federal Natl Mtg Assn REMIC Ser 2006-8..................... . | 03/01/2016.. | Paydown 710,719 710,719 726,711 721,275 0 (10,556) 0 (10,556) 0 710,719 0 0 0 7,701 | 09/25/2036.... | 1FE.........
31396L CS 7| Federal Natl Mtg Assn REMIC Ser 2006-9.........c.cc..c. . | 03/01/2016.. | Paydown 129,205 129,205 130,972 129,279 0 (74) 0 (74) 0 129,205 0 0 0 1,400 | 10/25/2046.... | 1FE.........
31396P K7 5| Federal Natl Mtg Assn REMIC Ser 2007-1.......ccccooeeeere . | 03/01/2016.. | Paydown 70,704 70,704 70,438 70,420 0 284 0 284 0 70,704 0 0 0 765 |08/25/2036.... | 1FE.........
31396Q Q9 3| Federal Natl Mtg Assn REMIC Ser 2009-6..............ccoeee. . | 03/01/2016.. | Paydown 519,373 519,373 489,509 502,592 0 16,780 0 16,780 0 519,373 0 0 0 3,248 | 09/25/2029 1FE........
31396T  SL 8| Federal Home Ln Mtg Corp REMIC Ser 317... . | 03/01/2016.. | Paydown 283,369 283,369 282,573 282,614 0 756 0 756 0 283,369 0 0 0 3,551 | 06/15/2036....
31396T UC 5| Federal Home Ln Mtg Corp REMIC Ser 317...........ccocuuee .| 03/01/2016.. | Paydown 860,206 860,206 863,566 859,937 0 269 0 269 0 860,206 0 0 0 8,088 | 06/15/2036.... | 1FE.........
31396V X9 4| Federal Natl Mtg Assn REMIC Ser 2007-3..................... .1 03/01/2016.. | Paydown 435,306 435,306 408,784 424,473 0 10,833 0 10,833 0 435,306 0 0 0 3,979 | 05/25/2037.... | 1FE.........
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31396W  UB 0| Federal Natl Mtg Assn REMIC Ser 2007-6..................... . | 03/01/2016.. | Paydown 558,541 558,541 523,875 542,800 0 15,742 0 15,742 0 558,541 0 0 0| 4,871 | 07/25/2037.... [ 1FE.........
31396X HW 7| Federal Natl Mtg Assn REMIC Ser 2007-7.........cccoouweven. . | 03/01/2016.. | Paydown 225,304 225,304 220,552 222,764 0 2,540 0 2,540 0 225,304 0 0 0 2,393 | 08/25/2037.... | 1FE.........
31397A  6C 2| Federal Home Ln Mtg Corp REMIC Ser 3209.................. . | 03/01/2016.. | Paydown 424,835 424,835 409,746 417,300 0 7,535 0 7,535 0 424,835 0 0 0 3,557 | 08/15/2036.... | 1FE.........
31397L  C8 0| Federal Natl Mtg Assn REMIC Ser 2008-5..................... . | 03/01/2016.. | Paydown rerreenennn 1,252,040 | e 1,252,040 | ..o 1,186,212 | ...........1,219,893 0 32,147 0 32,147 0 ......1252,040 0 0 (VN 10,931 | 03/25/2038.... | 1FE.........
31397P V3 1| Federal Home Ln Mtg Corp REMIC Ser 340... . | 03/01/2016.. | Paydown 271,433 271,433 270,245 270,125 0 1,308 0 1,308 0 271,433 0 0 0 2,597 | 01/15/2038....
31397R ZH 2| Federal Home Ln Mtg Corp REMIC Ser 344.................. . | 03/01/2016.. | Paydown 550,267 550,267 526,192 537,909 0 12,358 0 12,358 0 550,267 0 0 (VN I 4,180 |04/15/2038.... [ 1FE.........
31398F 5C 1| Federal Home Ln Mtg Corp REMIC Ser 200.................. .| 03/01/2016.. | Paydown. 723,143 723,143 688,794 705,089 0 18,054 0 18,054 0 723,143 0 0 (U I 4,238 | 10/25/2039.... | 1FE........
31398K  KJ 8| Federal Home Ln Mtg Corp REMIC Ser 3591.................. . | 03/01/2016.. | Paydown 780,525 780,525 764,914 774,091 0 6,433 0 6,433 0 780,525 0 0 0 4,449 | 10/15/2024.... | 1FE.........
313988 MR 1| Federal Natl Mtg Assn REMIC Ser 2010-13.................... . | 03/25/2016.. | Paydown 0 0 133,616 131,213 (VI I (131,213) | oo (V) I (131,213) 0 0 0 0 0 6,312 | 12/25/2040.... | 1FE.........
31398V C3 8| Federal Home Ln Mtg Corp REMIC Ser 364................... . | 03/01/2016.. | Paydown 531,055 531,055 532,715 530,622 0 433 0 433 0 531,055 0 0 0 3,934 | 01/15/2038.... | 1FE.........
31398W 5J 9| Federal Home Ln Mtg Corp REMIC Ser 362................... . | 03/01/2016.. | Paydown 673,136 673,136 677,343 674,123 0 (987) 0 (987) 0 673,136 0 0 0 5,682 | 01/15/2040.... | 1FE.........
31402E  6W 3| Federal Natl Mtg Assn Pool 727285 6.50............ccccoouuuuee . | 03/01/2016.. | Paydown 1,594 1,594 1,662 1,639 0 (44) 0 (44) 0 1,594 0 0 0 17 |09/01/2033 1FE........
31403M WL 9| Federal Natl Mtg Assn Pool 753151 6.50.......ccccoeuuuinns . | 03/01/2016.. | Paydown 1,086 1,086 1,132 1,116 0 (30) 0 (30) 0 1,086 0 0 0 12 | 11/01/2033.... | 1FE.........
31405F D4 1| Federal Natl Mtg Assn Pool 787723 6.50............ccccoeeecee .| 03/01/2016.. | Paydown. 7,420 7,420 7,733 7,634 0 (213) 0 (213) 0 7,420 0 0 0 82 [01/01/2033.... [ 1FE.....
31407B  TX 7| Federal Natl Mtg Assn Pool 825966 5.00..............ccccoeee.. . | 03/01/2016.. | Paydown 121,459 121,459 113,877 114,327 0 7,132 0 7,132 0 121,459 0 0 0 959 |07/01/2035.... | 1FE.........
31412P  CF 6| Federal Natl Mtg Assn 930770 4.500% . | 03/01/2016.. | Paydown 272,837 272,837 267,636 268,120 0 4,717 0 4717 0 272,837 0 0 0 03/01/2029....
31417D  ZZ 9| Fannie Mae AB7059 2.500% 11/01/42.........cccooucrrirunureee . | 03/01/2016.. | Paydown 323,788 323,788 331,680 331,177 0 (7,389) 0 (7,389) 0 323,788 0 0 0 11/01/2042.... | 1FE.........
31417E  WF 4| Fannie Mae AB7845 3.000% 02/01/43.........cc.coccrmmuuurene . | 03/01/2016.. | Paydown 265,484 265,484 259,552 259,700 0 5,783 0 5,783 0 265,484 0 0 (V1 I 1,211 | 02/01/2043.... | 1FE.........
31417K  LX 3| Fannie Mae AC1241 5.000% 07/01/39........ccccoeuvrrvrevnens . | 03/01/2016.. | Paydown 274,276 274,276 280,104 279,747 0 (5,471) 0 (5,471) 0 274,276 0 0 0 2,021 | 07/01/2039.... | 1FE.........
31418A DV 7|Fannie Mae MA1015 3.000% 03/01/42........ccoocscscccccicns .| 03/01/2016.. | Paydown. 230,909 230,909 230,440 230,440 0 469 0 469 0 230,909 0 0 (U I 1,226 | 03/01/2042.... | 1FE........
31418A N6 1| Federal Natl Mtg Assn MA1312 2.500% 1.........coccvveece. .| 03/01/2016.. | Paydown. 696,661 696,661 704,063 703,592 0 (6,931) 0 (6,931) 0 696,661 0 0 0 2,759 |12/01/2042.... | 1FE........
31419B 7B 5| Fannie Mae AE1789 4.000% 10/01/4 . | 03/01/2016.. | Paydown 442,353 442,353 448,021 447813 0 (5,460) 0 (5,460) 0 442,353 0 0 0 2,621 | 10/01/2040....
31419C 2B 8| Fannie Mae AE2569 3.500% 09/01/40............coovvvvrcceiere . | 03/01/2016.. | Paydown 447,110 447,110 423,672 424,541 0 22,569 0 22,569 0 447,110 0 0 0 2,612 | 09/01/2040.... | 1FE.........
911760  JT 4| US Dept Veterans Affairs Vendee Mtg Tr 1........cocoevvucenens . | 03/01/2016.. | Paydown 5,702 5,702 5,701 5,696 0 6 0 6 0 5,702 0 0 0 67 | 04/15/2026.... | 1FE.........
92261U  AC 8] VA Vende Mtg Trust REMIC Ser 2008-1 C........cccooeunee. . [ 02/01/2016.. | Paydown 0 0 46,602 40,480 0 (40,480) 0 (40,480) 0 0 0 0 (V] 1,059 |01/15/2037.... [ 1FE.........
3199999. Total Bonds - U.S. Special Revenue and SPecial ASSESSMENE..........vvcuuuuuuuiirireusssseisieesssssssssssesesse s s ssssesssssssssessessssees | evesessaas 29,040,413 | .......... 29,040,413 | .......... 29,016,593 | .......... 29,092,222 0 (51,809) 0 (51,809) 0 29,040,413 0 0 0 [ e 233,315 XXX XXX
Bonds - Industrial and Miscellaneous

00111@ AA 2| AES Hawaii Inc 6.870% 06/30/22................ccovrrccccicvirens .| 03/31/2016.. | Redemption ~ 100.0000. 153,000 153,000 153,000 153,000 0 0 0 0 0 153,000 0 0 0 2,628 |06/30/2022.... |5.............
02360F  AC  0[Amerenue 5.400% 02/01/16...........ccooormerrrecrrrieserrerrcrns . [ 02/01/2016.. | Maturity. 5,000,000 5,000,000 | oo 4,985,800 | ............4,999,856 0 144 0 144 0 ......5000,000 0 0 (V) I 135,000 | 02/01/2016.... [ 1FE.........
02660T EQ 2| AMERICAN HOME MORTGAGE INVESTM SERIES 20. | . | 03/01/2016.. | Paydown, 241,113 241,113 234,972 235,450 0 5,663 0 5,663 0 241,113 0 0 0 848 |09/25/2045.... [ 1FM........
03879Q AF  1|ARC PROP OPER PART LP/CL 4.600% 02/06!............. . | 03/31/2016.. | Various. cereenennn1,444351 | L 1,454,000 | ............ 1,450,745 | ...........1,451,157 0 73 0 73 0 ....1451231 0 (6,880) (6,880) | .oooec 44,357 |02/06/2024.... | 3FE.........
04004# AA 2| Center Operating Company AKA Dallas Aren.................. . | 03/31/2016.. | Redemption  100.0000. 106,844 106,844 106,844 106,844 0 0 0 0 0 106,844 0 0 0 2,190 | 09/30/2023.... | 2FE.........
05577@ AG 5| BNSF RAILWAY Series A Note AR-34 6.550................. . | 02/26/2016.. | Redemption  100.0000 46,454 46,454 46,454 46,454 0 0 0 0 0 46,454 0 0 (VN I 1,521 [02/26/2021.... | 1.
05577@ AH 3| BNSF RAILWAY Series B Note BR-34 6.550................. . | 02/26/2016.. | Redemption ~ 100.0000. 44,589 44,589 44,589 44,589 0 0 0 0 0 44,589 0 0 (U I 1,460 | 02/26/2021.... | 1.............
05577@ AJ 9| BNSF RAILWAY Series C Note CR-34 6.550................. . 1 02/26/2016.. | Redemption  100.0000. 13,906 13,906 13,906 13,906 0 0 0 0 0 13,906 0 0 0 455 | 02/26/2021.... [ 1..cocvvven
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05577@ AK 6| BNSF RAILWAY Series D Note DR-34 6.550................. . | 02/26/2016.. | Redemption  100.0000. 14,021 14,021 14,021 0 0 0 0 14,021 0 459 |02/26/2021.... | 1.
05577@ AM 2| BNSF RAILWAY Series E Note ER-34 6.550................. . | 02/26/2016.. | Redemption  100.0000. 7,937 7,937 7,937 0 0 0 0 7,937 0 260 |02/26/2021.... [1.ovvvneenn.
058498 AS  5|BallCorp 4.000% 11/15/23..........oooociemmmmrrreerricsserriiinienns . [ 03/31/2016.. | MarketA 830,004 840,000 793,800 798,853 1,134 0 1,134 0 799,987 30,017 | woov 13,067 | 11/15/2023.... | 3FE.........
08181* AC 8 |Wal-Mart 1stMtg 9.450% 01/10/17.......cvvrrvuncririrrcriian . | 03/10/2016.. | Redemption  100.0000. 170,313 170,313 170,313 170,313 0 0 0 0 170,313 0 2,689 | 01/10/2017.... | 1FE.........
08861@ AA 7| Walgreen Company 6.043% 08/15/31. . | 03/15/2016.. | Redemption  100.0000. 19,493 19,493 19,493 0 0 0 0 19,493 0 197 | 08/15/2031....
125430 AU 4| Community Health Systems 5.125% 08/01/..........ccovvc.e.. . | 03/30/2016.. | Goldman Sachs & COMPANY..........cwwwve. | wevverremserreresmmmneerennens | cvevereennes 1,445,076 | ............ 1,429,000 | ..oovnnne 1,487,946 | ............ 1,480,517 (3,002) 0 (3,002) (U [ 1,477,515 (32,439) | ...ouoc 49,434 |08/01/2021.... | 3FE.........
12647P  AA 6| CREDIT SUISSE MORTGAGE TRUST SERIES 2013.... |. | 03/01/2016.. | Paydown 241,669 241,669 242,160 242,119 (449) 0 (449) 0 241,669 (U I 1,303 | 08/25/2043.... | 1FM........
12649R  BF 8| Credit Suisse Mortgage Trust 3.500% 02..........ccccoeoo.o... | . | 03/01/2016.. | Paydown. 121,447 121,447 123,572 123,389 (1,942) 0 (1,942) 0 121,447 0 657 |02/25/2045.... | 1FM........
141554  AA 8| Cardinals Ballpark LLC 5.770% 09/30/27............ccccoueeree . | 03/30/2016.. | Redemption  100.0000. 163,723 163,723 163,723 163,723 0 0 0 0 163,723 0| .o 4,723 [09/30/2027..... [ 2.
16937# AB 6| China Basin Ballpark Company 8.090% 09.............ccccc.. . | 03/31/2016.. | Redemption  100.0000. 197,328 197,328 197,328 197,328 0 0 0 0 197,328 0 [ oo 7,982 [ 09/30/2017.... [ 2ecoecceeeee
17275R  AC 6 Cisco Systems Inc  5.500% 02/22/16.............cccrevecrvrreenens . | 02/22/2016.. | Maturity. 5,000,000 5,000,000 | ...ccocnn 4,967,500 | ............ 4,999,388 612 0 612 0 5,000,000 (VN [ 137,500 | 02/22/2016.... | 1FE.........
184692 A@ 0| CLEARBRIDGE ENERGY MLP FUND Series B No......... . [ 02/25/2016.. | Redemption  100.0000.........ccccccrmmee | vevrmrremmemrerirmmeenrennins | verereennns 1,921,397 | oo 1,921,397 | oo 1,921,397 | oo 1,921,397 0 0 0 (1 [ 1,921,397 0 [ e 49,398 |07/12/2019.... | 1FE.........
22541Q 2D 3| CS First Boston Mtg Sec Corp REMIC Ser..........ccooevvvvenr . | 03/01/2016.. | Paydown 487,951 487,951 489,934 489,748 (1,797) 0 (1,797) 0 487,951 0 2,104 | 01/25/2034.... | 1FM........
22818V AB 3| CROWN AMER/CAP CORP Il 6.250% 02/01/2............. . 102/28/2016... | Call  100.0000............cccccomvmmmemscciciis | comvessssvmmniseeenesssssiis | ceesieien 4,000,000 | ... 4,000,000 | ... 4,387,500 ...4,132,416 (10,315) 0 (10,315) (U 4,122,101 | o0 | e (122,101) | (122,101) | ........ 268,750 |02/01/2021.... | 3FE........
22944@ AA 9| Fusco Park Street Series 2008 A-1 6.46..........ccoovvvrerrenne . | 03/15/2016.. | Redemption  100.0000. 188,149 188,149 188,149 188,149 0 0 0 0 188,149 0 2,024 | 07/15/2026.... | 1FE.........
22959%# AA 9| CSOLAR IV SOUTH No. R-16 5.371% 09/30/. . | 03/31/2016.. | Redemption  100.0000. 25,833 25,833 25,833 0 0 0 0 25,833 0 347 | 09/30/2038....
25459H AU 9| DirecTV Holdings/Fing 5.875% 10/01/19.......cccevvvunnenes . | 03/21/2016.. | Tax Free Exchange v 3,038,800 | oo 3,000,000 3,092,670 3,040,956 (2,156) 0 (2,156) 0 3,038,800 0 [ v 86,229 | 10/01/2019.... | 2FE.........
25459H AW 5| DirecTV Holdings/Fing 4.600% 02/15/21..........cccoevvvrveens . | 03/21/2016.. | Tax Free Exchange 3,998,603 | ............ 4,000,000 3,997,360 3,998,548 55 0 55 0 3,998,603 (V] [ 114,400 | 02/15/2021.... | 2FE.........
29364D AL 4| Entergy Arkansas 5.660% 02/01/25........cccccovvveremrevernnns . [ 02/09/2016.. | Call ~ 100.0000. 3,500,000 3,500,000 3,502,445 3,501,504 (13) 0 (13) 0 3,501,491 (1,491) | ........ 103,452 | 02/01/2025.... | 1FE.........
30256Y  AA 1 |FPL Energy Marcus Hook 144A 7.590% 07................... .| 01/10/2016.. | Redemption  100.0000. 165,015 165,015 165,015 165,015 0 0 0 0 165,015 0 6,262 |07/10/2018.... | 1FE........
30257F  AA 1| FPL Energy National Wind 144A 6.125%0.................... .| 03/25/2016.. | Redemption  100.0000. 14,815 14,815 14,768 8 0 8 0 14,776 39 454 |03/25/2019.... [4FE.......
31679B  AF 7| FIFTH STREET FINANCE COR 4.875% 03/01/. . | 03/31/2016.. | Sumridge Partners 24,625 25,000 24910 7 0 7 0 24917 (292) 724 103/01/2019....
336328 UJ 4| Phillips Petroleum Alaska 7.950% 12/10.......cccccoucreseuueere . | 03/10/2016.. | Redemption  100.0000. 137,914 137,914 137,914 137,914 0 0 0 0 137,914 0 1,831 [12/10/2020.... | 2.............
361452 AA 3| GATXRail Corp 8.100% 01/13/20.........comerveererrrirercrirn . | 01/13/2016.. | Redemption  100.0000. 521,194 521,194 521,194 521,194 0 0 0 0 521,194 0 [ e 21,108 |01/13/2020.... | 2FE.........
42770L  AA 1| Hero Funding Trust SERIES 20151A CLASS (......ccoooeeeee . | 03/20/2016.. | Paydown 131,404 131,404 131,345 131,356 48 0 48 0 131,404 0 776 |09/20/2040.... | 1FE.........
42770V AA 9| Hero Funding Trust SERIES 20161A CLASS (......ccoevevenns . | 03/20/2016.. | Paydown 69,880 69,880 0 6 0 6 0 69,880 0 299 |09/20/2041.... | 1FE.........
427717 AA 3/ Hero Funding Trust SERIES 20153A CLASS (................. . | 03/25/2016.. | Paydown. 46,348 46,348 46,345 3 0 3 0 46,348 0 215 |09/20/2041.... [ 1FE........
43739E  BJ  5|HOMEBANC MORTGAGE TRUST SERIES 20053 CLA. | . | 03/25/2016.. | Paydown 185,953 185,953 168,520 168,805 17,148 0 17,148 0 185,953 0 195 | 07/25/2035.... | 1FM........
46640M  AA 8| JP MORGAN MORTGAGE TRUST SERIES 20133 CL... | . | 03/01/2016.. | Paydown 83,762 83,762 83,567 195 0 195 0 83,762 0 335 | 07/25/2043.... | 1FM........
472319  AB 8| Jefferies Group Inc  5.500% 03/15/16.........cccoerrvrvvurrrernnns . | 03/15/2016.. | Maturity. 5,000,000 5,000,000 | oo 4,968,700 | ............4,999,288 712 0 712 0 ......5000,000 (VI I 137,500 | 03/15/2016.... | 2FE.........
478366 AR 8| Johnson Controls Inc 5.500% 01/15/16..........ccocoruerruunene . | 01/15/2016.. | Maturity. 8,090,000 8,090,000 8,054,779 8,089,809 191 0 191 0f........8090,000 0 222,475 |01/15/2016.... | 2FE.........
49238# AA 5| Kerr-McGee BoomVang Platform Ser 2002-1................... .| 01/30/2016.. | Redemption ~ 100.0000. 70,445 70,445 70,445 0 0 0 0 70,445 0 2,596 |01/30/2019.... | 2.............
49238# AB 3| Kerr-McGee BoomVang Platform Ser 2002-2... . | 01/30/2016.. | Redemption  100.0000. 70,770 70,770 70,770 0 0 0 0 70,770 0 2,608 | 01/30/2019....
56602# AA 8| Marriott International Aka Marbeth Lease................ccooueeee . | 03/17/2016.. | Redemption  100.0000 139,010 139,010 139,010 139,010 0 0 0 0 139,010 (V1 I 1,985 [ 11117/2022.... | 2.
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64079* AB 8| Neptune Regional Transmission 6.210% O.........c........... | . | 03/31/2016.. | Redemption ~ 100.0000. 53,532 53,532 53,532 53,532 0 0 0 0 0 53,532 0 0 0 831 |06/30/2027.... | 1FE........
68402L AC 8| Oracle Corp 5.250% 01/15/16.........ccvvceeveverrervccriinnnnnnns [ 01/15/2016.. | MALUFIY.....cooooveeeeriirrevrenissereveininns | cevvesssesssssssnssssssensees | s 10,000,000 | .......... 10,000,000 9,944,700 9,999,733 0 267 0 267 0] .....10,000,000 0 0 0 262,500 |01/15/2016.... | 1FE.........
693656 AA 8| PVHCORP 4.500% 12/15/22.........cccoommmrrvvcrciiernrrcricins . | 03/30/2016.. | Various. 2,049,632 2,000,000 | oo 1,940,000 ....1,954,169 0 1,438 0 1,438 0 ....1,955,608 0 94,024 94,024 | .......... 27,250 |12/15/2022.... | 3FE.........
718546 AC  8|PHILLIPS 66 4.300% 04/01/22.........cooovvmmerriicnccriiricrieens . | 03/10/2016.. | Barclays Capital 2,601,975 2,500,000 2,609,425 2,573,851 0 (2,122) 0 (2,122) 0 2,571,729 0 30,246 30,246 | .......... 48,972 |04/01/2022.... | 2FE.........
754427  AA 0| Ravenswood Unit Trust 5.996% 01/15/19... . | 01/15/2016.. | Redemption  100.0000. 406,820 406,820 406,820 406,820 0 0 0 0 0 406,820 0 0 0 12,196 | 01/15/2019....
761713  AF 3| REYNOLDS AMERICAN INC 7.750% 06/01/18............. . | 03/05/2016.. | Call ~ 100.0000. 2,000,000 2,000,000 2,157,000 2,053,242 0 (3,603) 0 (3,603) 0 2,049,640 0 (49,640) (49,640) 326,194 |06/01/2018.... | 2FE.........
77119 AS  1|ROCHE HLDGS INC 6.000% 03/01/19.......cccc0ecorcccrmrrrrs .1 03/24/2016.. | Call  100.0000.............ccoormvmmmrmscsciiic | comvessssvimmsveeeresssssiiis | eeesiiieens 1,463,000 | ..oovvve. 1,463,000 | woovveee. 1,440,002 ...1,454 177 0 577 0 577 (U [ 1,454,753 0 8,247 8,247 | ... 134,348 |03/01/2019.... | 1FE........
81744F  HK 6 SEQUOIA MORTGAGE TRUST SERIES 20053 CLAS... | . | 03/20/2016.. | Paydown, 190,013 190,013 172,378 174,300 0 15,713 0 15,713 0 190,013 0 0 0 205 | 05/20/2035. 1FM........
81745F  AB 2| SEQUOIA MORTGAGE TRUST SERIES 20123 CLAS... | . | 03/01/2016.. | Paydown, 31,277 31,277 31,277 31,277 0 0 0 0 0 31,277 0 0 0 148 | 07/25/2042.... | 1FM........
84756N  AB 5| Spectra Energy Partners LP 4.600% 06/1............ccccocce . | 03/09/2016.. | Wells Fargo Funds. 2,054,720 2,000,000 | oo 1,989,660 ....1,993,800 0 201 0 201 0 ...1,994,001 0 60,719 60,719 22,744 | 06/15/2021.... | 2FE.........
861832 A# 0| Stonehenge Capital Fund Series 2005-B............ccccoouceeeee. | . | 03/15/2016.. | Redemption ~ 100.0000 33,818 33,818 33,818 33,818 0 0 0 0 0 33,818 0 0 0 712 | 12/15/2016.... | 1Z...ccoueeee
87161C  AG 0| Synovus Financial Corp 5.125% 06/15/17........ccccvvvveeeen. . | 01/08/2016.. | Redemption  101.2500 2,125,238 2,099,000 2,106,850 2,100,219 0 (16) 0 (16) 0 2,100,203 0 25,035 25,035 50,931 | 06/15/2017.... | 3FE.........
88031V AA 7| Tenaska Gateway Partners 144A 6.052% 1.........cccooeenes . | 03/30/2016.. | Redemption  100.0000 79,475 79,475 79,514 79,495 0 (1) 0 (1) 0 79,494 0 (19) (U1 ) E— 1,202 |12/30/2023.... | 2FE.........
881609 AY  7|Tesoro Corp 4.250% 10/01/17..covvvvrervcscccccciicrnnrcrccccans .| 03/09/2016.. | CL King. 2,040,000 2,000,000 2,052,500 2,019,527 0 (2,264) 0 (2,264) 0 2,017,263 0 22,737 22,737 38,486 |10/01/2017.... | 3FE........
90363@ AB 6| USTA NATL TENNIS Series B No. 38 4.080.................. . 1 01/08/2016.. | Redemption  100.0000. 83,509 83,509 83,509 83,509 0 0 0 0 0 83,509 0 0 0 1,704 | 09/08/2039.... | 1..cconernn...
90783W  AA 1| UNPRRCO 2006 PASS TRST 5.866% 07/02/.. . | 01/02/2016.. | Redemption  100.0000. 134,981 134,981 133,145 133,828 0 1 0 1 0 133,829 0 1,152 1,152 3,959 | 07/02/2030....
92976V AJ 7| WACHOVIA BANK COMMERCIAL MORTG SERIES 20. | . | 01/01/2016.. | Banc of America Securitie: 0 0 0 0 0 0 0 0 0 0 0 0 0 (148) | 05/15/2043.... | ?..ccvvvrecs
94978# AH 0| CVS Corporation 7.530% 01/10/24...........coomervevvuurrrnnnns . | 03/10/2016.. | Redemption  100.0000. 98,872 98,872 98,872 98,872 0 0 0 0 0 98,872 0 0 0 1,228 01/10/2024.... | 2.............
984121 BP 7| Xerox Corp 6.400% 03/15/16... . | 03/15/2016.. | Maturity. 2,000,000 2,000,000 2,007,500 2,000,202 0 (202) 0 (202) 0 2,000,000 0 0 0 64,000 | 03/15/2016....
25156P  AH 6 Deutsche Telekom Int Fin  5.750% 03/23/.........cccovvvevenen. F|03/23/2016.. | Maturity. 2,500,000 2,500,000 2,789,125 2,516,080 0 (16,080) 0 (16,080) 0 2,500,000 0 0 0 [ o 71,875 | 03/23/2016.... | 2FE.........
881575 AA 2| Tesco PLC 144A 5.500% 11/15/17......ccovvvcrevuccvcvicirennns F| 03/30/2016.. | Seaport Group. 311,625 300,000 313,293 303,477 0 (462) 0 (462) 0 303,015 0 8,610 8,610 6,371 | 11/15/2017.... | 3FE........
913364 AB_ 1] UNITYMEDIA HESSEN /NRW 5.500% 01/15/2............. F[03/30/2016.. | Various. 2,842,800 2,760,000 2,891,100 2,873,382 0 (5,217) 0 (5,217) 0 2,868,165 0 (25,365) (25,365) | ........ 109,212 | 01/15/2023.... | 3FE.........
3899999. Total Bonds - Industrial and Miscellaneous 80,274,423 | ......... 79873974 | .......... 80,830,427 80,167,394 0 (5,445) 0 (5,445) 0] .....80,231,824 0 42,599 42,599 | ..... 2,617,717 XXX XXX
8399997. Total Bonds - Part 4 0 112,986,875 | ... 112,586,426 | ........ 113,996,153 | ........ 113,334,573 | oo 0 [ (CI UL — (VN (460,174) | oo 0 [ e 112,944,276 0 42,599 42,599 | ... 2,887,174 XXX XXX
8399999. Total Bond 2 112,986,875 | ... 112,586,426 | ........ 113,996,153 | ........ 113,334,573 | .o 0 [ (CI ORI ) — (V] (460,174) | oo 0 [ 112,944,276 0 42,599 42,599 | ... 2,887,174 XXX XXX
Common Stocks - Industrial and Miscell
00141M 57 2| Invesco Global Low Vol Equity A..........ccooeervveerermsererrreennns . | 02/18/2016.. | Sentinel Group Fd 8.600 100 XXX 63 107 (44) 0 0 (44) 0 63 0 37 37 0 XXX | I
31338# 11 2| FHLB - Boston Class B .| 03/03/2016.. | DIrECL.........ooovvevecrcercrccciiiinnenecsesscsinns | ceevessiiis 12,375.000 | woovvvvee. 1,237,500 XXX ] 1,237,500 | woovvvvee 1,237,500 0 0 0 0 (U [ 1,237,500 0 0 0 0 XXX A
315805 42 4/ Fidelity Advisors Leveraged Co.............coooccccvccuvrrrrrsssics .| 02/18/2016.. | Sentinel Group Fd 2.380 110 XXX 74 125 (51) 0 0 (51) 0 74 0 36 36 0 XXX I
315807 83 4| Fidelity Advisors Growth Opportunity...............ccccevvernens . | 02/18/2016.. | Sentinel Group Fds. 2.210 115 XXX 44 132 (88) 0 0 (88) 0 44 0 71 7 0 XXX | I
315808 40 2| Fidelity Advisors Equity INCOME..........cccovvvurrernriireriiniis .| 02/18/2016.. | Sentinel Group Fds. 0.930 24 XXX 24 26 2) 0 0 2) 0 24 0 0 0 0 XXX | I
68380E 81 7| Oppenheimer Small & Mid Cap Value..........ccccccvoveruriuenes . | 02/18/2016.. | Sentinel Group Fds. 1.120 44 XXX 39 49 (10) 0 0 (10) 0 39 0 5 5 0 XXX | I
68380T 40 0| Oppenheimer International Bond............cce..oomevermmnrivvnnnns . | 02/18/2016.. | Sentinel Group Fd 18.050 98 XXX 121 99 22 0 0 22 0 121 0 (23) (23) 0 XXX | I
817270 20 0| Sentinel Group Fds Inc Balanced A.........cc..cooovevvvervn . 102/19/2016.. | Sentinel Group Fds..........ccoooeevverrcmnmrens | coverrernrinnn 4,541.160 | coovrreerrenes 82,645 XXX 87,819 84,920 2,899 0 0 2,899 0 87,819 0 (5,173) (5,173) 0 XXX | I
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817270 30 9| Sentinel Group Fds Inc Common Stock A.............ccccooeeers . | 02/19/2016.. | Sentinel Group Fds. 20,826.980 762,237 XXX 772,858 811,419 (38,561) 0 0 (38,561) 0 772,858 0 (10,622) (10,622) 0 XXX I
817270 35 8| Sentinel Group Fds Inc Total Return Bond...........ccccooo..... . [ 02/19/2016.. | Sentinel Group Fds.............ccoeemrvvvemverens | vevveiennens 19,139.210 | wccovvvres 194,659 XXX 203,647 195,794 7,852 0 0 7,852 0 203,647 0 (8,988) (8,988) 341 XXX I
817270 50 7| Sentinel Group Fds Inc Mid Cap ClA........ccccooovrvvvvviicnenes . | 02/19/2016.. | Sentinel Group Fds........c...veurveeevermvirnens [ covirererinnns 1,256.970 | oo 20,219 XXX 21,006 21,670 (664) 0 0 (664) 0 21,006 0 (787) (787) 0 XXX | I
817270 56 4| Sentinel Group Fds Inc Multi-Asset Incom...........cccco.eeeere . | 02/19/2016.. | Sentinel Group Fds. 3,312.830 37,692 XXX 43,210 38,770 4417 0 0 4417 0 43,210 0 (5,517) (5,517) 88 XXX | I
817270 60 6| Sentinel Group Fds Inc Government Sec A.. . | 02/18/2016.. | Sentinel Group Fd 128.130 1,277 XXX 1,304 1,271 33 0 0 33 0 1,304 0 (28) (28) 1 XXX
817270 80 4| Sentinel Group Fds Inc Small Company A........cccccooeveeennne . | 02/19/2016.. | Sentinel Group Fd 26,104.320 103,182 XXX 183,855 115,381 68,474 0 0 68,474 0 183,855 0 (80,673) (80,673) 0 XXX IS
817270 85 3| Sentinel Group Fds Inc Low Duration Bond...................... .1 02/19/2016.. | Sentinel Group Fds................cocwcucsccccic | covvererrccins 4,865.400 | ................. 40,286 XXX 43,513 41,064 2,449 0 0 2,449 0 43513 0 (3,227) (3,227) 73 XXX [
817270 88 7/ Sentinel Group Fds Inc International EQU..........coverereennes . [ 02/19/2016.. | Sentinel Group Fds......c.ccrrerrreessrmrennnne | corernrereeesd 4,441.560 | ..ol 65,943 XXX 90,474 71,864 18,610 0 0 18,610 0 90,474 0 (24,531) (24,531) 0 XXX | I
9099999. Total Common Stocks - Industrial and Miscellaneous. 2,546,131 XXX 2,685,551 2,620,191 65,336 0 0 65,336 0 2,685,551 0 |, (139,420) | ............ (139,420) | ............... 503 XXX XXX
9799997 Total Common Stocks - Part 4. 2,546,131 XXX 2,685,551 2,620,191 65,336 0 0 65,336 0 2,685,551 0 [ (139,420) | ............ ((RER-Y2) ) I— 503 XXX XXX
9799999. Total Common Stocks. 2,546,131 XXX 2,685,551 2,620,191 65,336 0 0 65,336 0 2,685,551 0 [ (139,420) | ............ (139,420) 503 XXX XXX
9899999. Total Preferred and Common Stocks 2,546,131 XXX 2,685,551 2,620,191 65,336 0 0 65,336 0 2,685,551 0 [ (139,420) | ............ (139,420) 503 XXX XXX
9999999. Total Bonds, Preferred and Common Stock: ........115,533,006 XXX | 116,681,704 | ........ 115,954,764 | .............. 65,336 | ............ (480,174) | oo 0 | s (394,838) | ovvveernnrrrrininenad 0 [ s 115,629,827 0 (96,821) (96,821) | ... 2,887,677 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:....
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Description of Items(s) Hedged, Used| /Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization)| Hedged Potential | Reference| and at Year-
Description for Income Generation or Replicated | Identifier |  (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e| FairValue | (Decrease) B./A.C.V. | Accretion Items Exposure Entity end (b)

Purchased Options - Hedging Effective - Call Options and Warrants
S&P 500 OTC Call Option Equity/l
9PG835GC 9PG Multiple N/A........|ndex | Bank of America...... EYKN6V0ZCB8VDIIULB8O0| .04/21/2015 | .04/21/2016 ...16,600,000 | ...2,097.0000 | ........ 946,238 0 0 68,635 | .| ....... 68,636 | ....(291,331) 0 0 0 0001.
S&P 500 OTC Call Option Equity/l
9PG837JJ 9PG Multiple N/A........|ndex | Bank of America...... EYKN6V0ZCB8VDIIULB80| .04/21/2015 | .04/21/2016 | ......... 1,116 | ..... 2,340,000 | ...2,097.0000 68,578 0 0 0 0 (609) 0 0 0 0001.....vveee.
S&P 500 OTC Call Option Equity/l
9PG835GA 9PG Multiple N/A........|ndex | Credit Suisse FB Int. E58DKGMJYYYJLN8C386¢ .04/21/2015 | .04/21/2016 | ............ 396 | ........830,000 | ...2,097.0000 | ........ 47,342 0 0 3407 || oo 3407 | .....(14,174) 0 0 0 0001.....vveene
S&P 500 OTC Call Option Equity/l
9PG835GG 9PG Multiple N/A........|ndex | Bank of America...... EYKN6V0ZCB8VDIIULB80| .04/21/2015 | .04/21/2016 | ......... 4720 | ... 9,900,000 | ...2,097.0000 | ........ 564,276 0 0 40,930 | .| coovern 40,930 | ....(173,731) 0 0 0 0001
S&P 500 OTC Call Option Equity/l
9PG835GE 9PG Multiple N/A........|ndex | Bank of America...... EYKN6V0ZCB8VDIIULB80| .04/21/2015 | .04/21/2016 | .......... 1,926 | ... 4,040,000 | ...2,097.0000 | ...... 230,253 0 0 16,701 | ..o | wovveeee 16,701 | .......(70,891) 0 0 0 0001,
S&P 500 OTC Call Option Equity/l
9PG835HI 9PG Multiple N/A........| ndex | Credit Suisse FB Int. E58DKGMJYYYJLN8C386¢ .05/21/2015 | .05/20/2016 | .......... 1,680 | ... 3,580,000 | ...2,131.0000 | ........ 192,948 0 0 15,297 | .oo| wovveene 15,297 | .......(47,534) 0 0 0 0001
S&P 500 OTC Call Option Equity/l
9PG835HG 9PG Multiple N/A........| ndex | Credit Suisse FB Int. E58DKGMJYYYJLN8C386¢ .05/21/2015 | .05/20/2016 | .......... 7,406 | ...15,780,000 | ...2,131.0000 850,579 0 0 67,436 | .| oo 67,436 | ....(209,545) 0 0 0 0001
S&P 500 OTC Call Option Equity/l
9PG835HK 9PG Multiple N/A........| ndex | Credit Suisse FB Int. E58DKGMJYYYJLN8C386¢ .05/21/2015 | .05/20/2016 | .........4,444 | ... 9,470,000 | ...2,131.0000 | ........ 510,393 0 0 40,465 | .| ... 40,465 | .....(125,738) 0 0 0 0001.
S&P 500 OTC Call Option Equity/l
9PG835HE 9PG Multiple N/A........|ndex | Credit Suisse FB Int. E58DKGMJYYYJLN8C386¢ .05/21/2015 | .05/20/2016 | ............. 361 | .......770,000 | ...2,131.0000 | .......... 41,461 0 0 3287 || oo 3,287 | ......(10,214) 0 0 0 0001...ccvvvenne
S&P 500 OTC Call Option Equity/l | JP Morgan Chase &
9PG837IN 9PG Multiple N/A........|ndex | Co 8I5DZWZKVSZI1NUHU748| .05/21/2015 | .05/20/2016 | .......... 1,000 | ...... 2,130,000 | ...2,131.0000 59,880 0 0 0 (U IR (133) 0 0 0 0001...ccvvveene
S&P 500 OTC Call Option Equity/l
9PG835IM 9PG Multiple N/A........|ndex | Bank of America...... EYKN6V0ZCB8VDIIULB80| .06/19/2015 | .06/21/2016 | .......... 7,479 | ..15,780,000 | ...2,110.0000 | ....... 899,499 0 0 203,672 | ...| oo 203,672 | ....(217,593) 0 0 0 0001...ccvuvenae
S&P 500 OTC Call Option Equity/l
9PG835IG 9PG Multiple N/A........|ndex | Bank of America...... EYKN6V0ZCB8VDIIULB80| .06/19/2015 | .06/21/2016 | ............. 431 | .......910,000 | ...2,110.0000 | .......... 51,836 0 0 737 || e 11,737 | ......(12,539) 0 0 0 0001...ccovvvenne
S&P 500 OTC Call Option 9PG835II Equity/l
9PG Multiple N/A........|ndex | Bank of America...... EYKN6V0ZCB8VDIIULB8O0| .06/19/2015 | .06/21/2016 ...18,130,000 | ...2,110.0000 | ..... 1,033,360 0 0 233,981 233,981 | .....(249,975) 0 0 0 0001.
S&P 500 OTC Call Option Equity/!
9PG837JR 9PG Multiple N/A........|ndex | Bank of America...... EYKN6V0ZCB8VDIIULB80| .06/19/2015 | .06/21/2016 | .......... 1,446 | ... 3,050,000 | ...2,110.0000 89,695 0 0 0 (V1 I (4,122) 0 0 0 0001...cocvvvenne
S&P 500 OTC Call Option Equity/!
9PG835IK 9PG Multiple N/A........|ndex | Bank of America...... EYKN6V0ZCB8VDIIULB80| .06/19/2015 | .06/21/2016 | .......... 1,801 | ... 3,800,000 | ...2,110.0000 | ........ 216,606 0 0 49,046 | .| oo 49,046 (52,398) 0 0 0 0001...ccvvvenne
S&P 500 OTC Call Option Equity/I
9PG837JV 9PG Multiple N/A........|ndex | Bank of America...... EYKN6V0ZCB8VDIIULB8O| .07/21/2015 | .07/21/2016 | .......... 1401 | ..... 2,970,000 | ...2,119.0000 83,430 0 0 0 0| e (6,166) 0 0 0 0001...covvvern.
S&P 500 OTC Call Option 9PG835JI Equity/l
9PG Multiple N/A........|ndex | Bank of America...... EYKN6V0ZCB8VDIIULB8O| .07/21/2015 | .07/21/2016 | ............. 514 | ... 1,090,000 | ...2,119.0000 59,367 0 0 17,565 | .| oo 17,565 | .......(13,576) 0 0 0 00071
S&P 500 OTC Call Option Equity/I
9PG835JK 9PG Multiple N/A........|ndex | RBC Capital Markets ES7IP3USRHIGC71XBU11|.07/21/2015|.07/21/2016 | .......... 7,437 | ..15,760,000 | ...2,119.0000 | ........ 851,090 0 0 258,083 | .| ... 258,083 | .....(194,467) 0 0 0 0001....cvvvenne
S&P 500 OTC Call Option Equity/I
9PG835J0 9PG Multiple N/A........|ndex | Barclays Bank PLC.. G5GSEF7VJP5I70UK5573| .07/21/2015 | .07/21/2016 | .......... 6,101 | ...12,930,000 | ...2,119.0000 | ....... 700,761 0 0 205,937 | ... | oo 205,937 | .....(164,131) 0 0 0 0007....cvvvenne
S&P 500 OTC Call Option Equity/l
9PG835IM 9PG Multiple N/A........|ndex | RBC Capital Markets ES7IP3USRHIGC71XBU11|.07/21/2015|.07/21/2016 | .......... 1,760 | ..... 3,730,000 | ..2,119.0000 | ........ 201,414 0 0 61,076 | .| oo 61,076 | .......(46,021) 0 0 0 0007....cvvvenne
S&P 500 OTC Call Option Equity/l
9PG835KM 9PG Multiple N/A........|ndex | Barclays Bank PLC.. G5GSEF7VJP5I70UK5573| .08/21/2015 | .08/19/2016 | .......... 7,885 | ...15,540,000 | ...1,971.0000 | ..... 1,016,377 | oovveeerreennnnd (1 RN (V1 I 1,048,240 ..1,048,240 | ....(154,210) 0 0 0 0001.............
S&P 500 OTC Call Option Equity/l
9PG835KQ 9PG Multiple N/A........| ndex | Barclays Bank PLC.. G5GSEF7VJP5I70UK5573| .08/21/2015 | .08/19/2016 | ........... 5,703 | ...11,240,000 | ...1,971.0000 | ........ 735,117 0 0 758,163 | ...| ... 758,163 | .....(111,536) 0 0 0 0007 ..o
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index | ~ Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Items(s) Hedged, Used| / Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or |  Number of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization)| Hedged Potential | Reference| and at Year-
Description for Income Generation or Replicated | Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e | FairValue | (Decrease) B./A.CV. | Accretion ltems Exposure Entity end (b)
S&P 500 OTC Call Option Equity/I
9PG835K0 9PG Multiple. N/A........ ndex |Barclays Bank PLC.. G5GSEF7VJP5I70UK5573|.08/21/2015 | .08/19/2016 | ...........1,426 | ......2,810,000 | ....1,971.0000 | ......... 183,811 0 0 189,574 . 189,574 | ......(27,889) 0 0 0 0 0001....oveveveee
S&P 500 OTC Call Option Equity/l
9PG835LM 9PG Multiple. N/A........ ndex | Bank of America...... EYKN6V0ZCB8VDIIULB8O| .09/21/2015 | .09/21/2016 | ..........9,578 | ....18,840,000 | ....1,967.0000 | ......1,264,104 | ..ccoovvvvrveucernnt (VI 0f.w....1,396910 |..]...1,396,910 | .... (138,007) 0 0 0 0 [0[0[0 ) B
S&P 500 OTC Call Option Equity/l
9PG837KD 9PG Multiple. NA...... ndex | Barclays Bank PLC.. G5GSEF7VJP5I70UK5573|.09/21/2015 | .09/21/2016 | ..........1,195 | ......2,350,000 | ....1,967.0000 90,019 0 0 73,507 | .| cooverees 73,507 | ......(30,890) 0 0 0 0 0001
S&P 500 OTC Call Option Equity/I
9PG835LK 9PG Multiple. ndex | Bank of America...... EYKN6V0ZCB8VDIIULB8O| .09/21/2015 | .09/21/2016 | . 468 920,000 | ....1,967.0000 ..61,767 0 0 68,256 68,256 (6,743) 0 0 0 0 0001..
S&P 500 OTC Call Option Equity/l
9PG835LQ 9PG Multiple. N/A........ ndex | Bank of America...... EYKN6V0ZCB8VDIIULB8O| .09/21/2015 | .09/21/2016 | ...........5,409 | ....10,640,000 | ....1,967.0000 | ......... 713,880 0 0 788,879 e 788,879 | .......(77,937) 0 0 0 0 0001....oveveveee
S&P 500 OTC Call Option Equity/l
9PG835L0 9PG Multiple. NA....... ndex | Bank of America...... EYKN6V0ZCB8VDIIULB8O| .09/21/2015 | .09/21/2016 | ...........1,637 | ......3,220,000 | ....1,967.0000 | ......... 216,051 0 0 238,749 238,749 (23,587) 0 0 0 0 [0[0[0 ) B
S&P 500 OTC Call Option Equity/l
9PG837KH 9PG Multiple. ndex | Bank of America...... EYKN6V0ZCB8VDOIULB8O| .10/21/2015 | .10/21/2016 | . .3,290,000 | ....2,019.0000 0 0 57,716 ..57,716 | ......(48,273) 0 0 0 0 0001..
S&P 500 OTC Call Option Equity/I
9PG835MI 9PG Multiple. N/A....... ndex | Bank of America...... EYKN6V0ZCB8VDIIULB8O| .10/21/2015 | .10/21/2016 | .............. 550 |......1,110,000 | ....2,019.0000 68,404 0 0 63,790 63,790 (9,867) 0 0 0 0 0001w
S&P 500 OTC Call Option Equity/I
9PG835MM 9PG Multiple. N/A........ ndex | Bank of America...... EYKN6V0ZCB8VDIIULB8O| .10/21/2015 | .10/21/2016 | ...........7,687 | ....15,520,000 | ....2,019.0000 | ......... 956,032 0 0 891,550 ..891,550 | ... (137,904) 0 0 0 0 0001............
S&P 500 OTC Call Option Equity/l
9PG835MK 9PG Multiple. ndex | Bank of America....... EYKN6V0OZCB8VDIIULB8O| .10/21/2015 | .10/21/2016 | . ...18,360,000 | ....2,019.0000 | ......1,131,021 1,054,736 | ... |...1,054,736 | ... (163,146) 0 0 0 0 0001..
S&P 500 OTC Call Option Equity/I
9PG835NM 9PG Multiple. NA...... ndex | Barclays Bank PLC.. G5GSEF7VJP5I70UK5573| .11/20/2015 | .11/21/2016 | ...........2,097 | ......4,380,000 | ....2,089.0000 | ......... 273,805 0 0 169,612 ......169,612 | .......(37,070) 0 0 0 0 0001w
S&P 500 OTC Call Option Equity/I
9PG835NK 9PG Multiple. N/A....... ndex | Bank of America...... EYKN6V0ZCB8VDIIULB8O| .11/20/2015 | .11/21/2016 | ..........9,918 | ....20,720,000 | ....2,089.0000 | ......1,292,910 0 0 812,161 812,161 | L (164,218) 0 0 0 0 0001w
S&P 500 OTC Call Option Equity/l
9PG837KL 9PG Multiple. ndex | Bank of America...... EYKN6V0ZCB8VDIIULBSO| .11/20/2015 | .11/21/2016 | . .3,320,000 | ....2,089.0000 114,869 0 0 19,678 ...19,678 | ......(42,832) 0 0 0 0 0001..
S&P 500 OTC Call Option Equity/l
9PG835NI 9PG Multiple. NA....... ndex | Bank of America...... EYKN6V0ZCB8VDOIULB8O| .11/20/2015 | .11/21/2016 | .............. 560 |......1,170,000 |....2,089.0000 | ........... 73,002 0 0 45,857 | .| .......c 45,857 (9,272) 0 0 0 0 0001...ovveveee
S&P 500 OTC Call Option Equity/I
9PG835NO 9PG Multiple. NA...... ndex | Barclays Bank PLC.. G5GSEF7VJP5I70UK5573| .11/20/2015 | .11/21/2016 | ...........5,825 | ....12,170,000 | ....2,089.0000 | ......... 760,570 0 0 471,143 e AT1143 | (102,972) 0 0 0 0 0001w
S&P 500 OTC Call Option Equity/I
9PG8350K 9PG Multiple. ndex | Barclays Bank PLC.. G5GSEF7VJP5I70UK5573|.12/21/2015 | .12/21/2016 | .........11,879 | ....24,010,000 | ....2,021.0000 | ......1,627,779 11,494,627 .. 1,494,627 | ... (194,780) 0 0 0 0 0001..
S&P 500 OTC Call Option Equity/l
9PG837KP 9PG Multiple. N/A....... ndex | Credit Suisse FB Int. E58DKGMJYYYJLN8C386¢ .12/21/2015 | .12/21/2016 | ...........1,460 | ......2,950,000 | ....2,021.0000 | ......... 117,442 0 0 66,734 66,734 | .......(42,266) 0 0 0 0 0001...oveveveee
S&P 500 OTC Call Option Equity/l
9PG83500 9PG Multiple. NA....... ndex | Barclays Bank PLC.. G5GSEF7VJP5I70UK5573| .12/21/2015 | .12/21/2016 | ...........7,115 | ....14,380,000 | ....2,021.0000 | ......... 974,968 0 0 895,216 895216 | ... (116,665) 0 0 0 0 0[O0 B
S&P 500 OTC Call Option Equity/l
9PG8350! 9PG Multiple. ndex | Credit Suisse FB Int. E58DKGMJYYYJLN8C386¢ .12/21/2015 | .12/21/2016 | . 980,000 | ....2,021.0000 66,460 0 0 61,304 ...61,304 (5,954) 0 0 0 0 0001..
S&P 500 OTC Call Option Equity/l
9PG8350M 9PG Multiple. N/A........ ndex |Barclays Bank PLC.. G5GSEF7VJP5I70UK5573|.12/121/2015 | .12/21/2016 | ..........1,875 | ......3,790,000 | ....2,021.0000 256,931 0 0 235,914 235,914 | ......(30,744) 0 0 0 0 0001w
S&P 500 OTC Call Option Equity/l
9PG835PG 9PG Multiple. N/A........ ndex | Bank of America....... EYKN6V0ZCB8VDIIULB8O| .01/21/2016 | .01/20/2017 | ......... 11,760 | ....21,980,000 | ....1,869.0000 | ......cooooeererrcn 0. 1,644,048 | ..ooovvvevernnnnens 02,819,073 | ... ]...2,819,073 |...1,175,025 0 0 0 0 0001...vvevereee
S&P 500 OTC Call Option Equity/l
9PG835PE 9PG Multiple. ndex | Credit Suisse FB Int. E58DKGMJYYYJLN8C386¢ .01/21/2016 | .01/20/2017 | . 11,110,000 | ....1,869.0000 0 83,041 0 141,292 141,292 58,251 0 0 0 0 0001..
S&P 500 OTC Call Option Equity/I
9PG835PI 9PG Multiple. NA....... ndex | Bank of America...... EYKN6V0ZCB8VDOIULB8O| .01/21/2016 | .01/20/2017 | ..........2,392 | .....4,470,000 | ....1,869.0000 | .........c.cccc.... (VN [P 334,402 | ....coovcrri (U [ORPRR 573,403 .....573,403 | ......239,002 0 0 0 0 0001w
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Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign Current to Carrying Credit | Effectiveness
Description of Items(s) Hedged, | Schedule|  of Date of Rate of Index | Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Used for Income Generation or [/ Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization)| Hedged Potential | Reference| and at Year-
Description Replicated Identifier |  (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e| FairValue | (Decrease) | B.JA.C.V. | Accretion Items Exposure Entity end (b)

S&P 500 OTC Call Option Equity/l
9PG835PK 9PG Multiple. N/A........|ndex | Bank of America...... EYKN6V0ZCB8VDIIULB8O| .01/21/2016 | .01/20/2017 | ......... 6,410 | ...11,980,000 | ...1,869.0000 | .....occorrrccn (U 896,118 | ..oovevverrrreenn (U 1,536,587 |...| ..1,536,587 | ......640,469 0 0 0 0 0001.....vveene
S&P 500 OTC Call Option Equity/!
9PG837KS 9PG Multiple. N/A........|ndex | Credit Suisse FB Int. E58DKGMJYYYJLN8C386¢ .01/21/2016 | .01/20/2017 | ........ 1,610 | .....3,010,000 | ...1,869.0000 | ....cccooorrrrrcrn 0| .. 136,319 | oo (U T 265,667 |...| .....265,667 | ......129,348 0 0 0 0 0001...........
S&P 500 OTC Call Option Equity/l | JP Morgan Chase &
9PG835QE 9PG Multiple N/A........|ndex | Co 8I5DZWZKVSZITNUHU748| .02/19/2016 | .02/21/2017 | .......... 9,824 | ...18,840,000 | ..1,918.0000 | ...ooococrisrec 0 .. 1,348,933 0 2,053,053 |...| ...2,053,053 | ......704,120 0 0 0 0 0001....cvvvenne
S&P 500 OTC Call Option Equity/l | JP Morgan Chase &
9PG835QG 9PG Multiple. N/A........|ndex | Co 8I5DZWZKVSZITNUHU748| .02/19/2016 | .02/21/2017 | .......... 9,162 | ...17,570,000 | ...1,918.0000 | ......ccccoeenecn 0 ... 1,258,034 | ...ocovvocreeenn (VN IO 1,914,706 |...| ..1,914,706 | ......656,672 0 0 0 0 0001....ccvvvenee
S&P 500 OTC Call Option Equity/!
9PG835QC 9PG Multiple N/A........| ndex | Credit Suisse FB Int. E58DKGMJYYYJLN8C386¢ .02/19/2016 | .02/21/2017 | ............605 | ....1,160,000 | ...1,918.0000 | .......cccoooeeecc (VI 83,073 | oo (I IO 123,630 | .| .....123,630 | ........ 40,557 0 0 0 0 0001...covvvenne
S&P 500 OTC Call Option Equity/!
9PG837KU 9PG Multiple. N/A........| ndex | Credit Suisse FB Int. E58DKGMJYYYJLN8C386¢ .02/19/2016 | .02/21/2017 | ......... 1,210 | .....2,320,000 | ...1,918.0000 0 95,832 0 166,853 | .| ......166,853 | ........ 71,021 0 0 0 0 0001
S&P 500 OTC Call Option Equity/!
9PG835RA 9PG Multiple. N/A........| ndex | Credit Suisse FB Int. E58DKGMJYYYJLN8C386¢ .03/21/2016 | .03/21/2017 | ............370 | ....... 760,000 | ...2,052.0000 ..45,244 45766 | ...| ..oo... 45,766 522 0 0 0 0 0001....
S&P 500 OTC Call Option Equity/l
9PG835RE 9PG Multiple. N/A........|ndex | Bank of America...... EYKN6V0ZCB8VDIIULB8O| .03/21/2016 | .03/21/2017 | ........ 1,589 | .....3,260,000 | ...2,052.0000 | ....cccooorrrrrccn 0| .. 194,303 | oovvvveid 0| o 198,076 |...| .....198,076 | .......... 3,773 0 0 0 0 0001....evvvenne
S&P 500 OTC Call Option Equity/l
9PG837KY 9PG Multiple. N/A........|ndex | Bank of America...... EYKN6V0ZCB8VDIIULBBO| .03/21/2016 | .03/21/2017 | ......... 1,058 | .....2,170,000 | ..2,052.0000 | .....ccoourreeene (I 67,723 0 68,965 | ... 68,965 | ...ooooeee 1,243 0 0 0 0 0001
S&P 500 OTC Call Option Equity/!
9PG835RG 9PG Multiple. N/A........|ndex | Credit Suisse FB Int. E58DKGMJYYYJLN8C386¢ .03/21/2016 | .03/21/2017 | .......... 5,620 | ..11,530,000 | ..2,052.0000 | ..oooveoorrrmnnccc (U 687,214 | ..o 0 | e 695,144 | ...| .....695,144 | ......... 7,930 0 0 0 0 0001...ccvvveene
S&P 500 OTC Call Option Equity/!
9PG835RC 9PG Multiple. N/A........| ndex | Bank of America...... EYKN6V0ZCB8VDIIULB8O| .03/21/2016 | .03/21/2017 ] .......... 9,675 | ...19,850,000 | ..2,052.0000 | ...ooococcrresecnd 0].. AIRERRVSCI —— (I — 1,206,030 | ... | ...1,206,030 22,971 0 0 0 0 0001.....0o0veeee
0019999. Total-Purchased Options-Hedging Effective-Call Options and Warrant ..19,803,910 | ..... 8,057,343 | ..o 0] e 24,007,816 KX 24,007,817 | .....169,254 0 0 0 0 XXX XXX

Purchased Options - Hedging Effective - Put Options

IRS SWAPTION BC 10x10 Equity/!

SLA209HE SLA Multiple. N/A........|ndex | Barclays Bank PLC.. G5GSEF7VJP5I70UK5573| .12/12/2013 | .12/12/2023 | ................. 0 | .100,000,000 | ......... 9.7600 | ........ 940,000 0 0 266,972 | ...| .....266,972 | ...... (72,255) 0 0 0 0 0/0

IRS SWAPTION CS 20x10 Equity/l

SLU8F7DM SLU Multiple N/A........| ndex | Credit Suisse FB Int. E58DKGMJYYYJLN8C386¢ .12/12/2013 | .12/12/2033 | ................ 0 | .100,000,000 | ......... 9.3550 | ... 965,000 0 0 787,460 |...| .....787,460 | ...... (27,972) 0 0 0 0 0/0.

IRS SWAPTION CS 5x10 Equity/l

SLUSF7DE SLU Multiple N/A........| ndex | Credit Suisse FB Int. E58DKGMJYYYJLN8C386¢ .12/12/2013 | .12/12/2018 .300,000,000 .1,642,500 0 0 2,175 ..2175 .(4,623) 0 0 0 0 0/0.
0029999. Total-Purchased Options-Hedging Effective-Put Options 13,547,500 | i, 0 | e (] [ 1,056,607 KX)| ...1,056,607 | ..... (104,850) 0 0 0 0 XXX XXX
0079999. Total-Purchased Options-Hedging Effective ..23,351,410 | ... 8,057,343 | .. 0 [ oo 25,064,423 KX)| 25,064,424 | ........ 64,404 0 0 0 0 XXX XXX
0369999. Total-Purchased Options-Call Options and Warrant ..19,803,910 | ... 8,057,343 | ..o (L . 24,007,816 KX)| .24,007,817 | ......169,254 0 0 0 0 XXX XXX
0379999. Total-Purchased Options-Put Options. 13,547,500 | oo (] [ (] [ 1,056,607 KX)| ...1,056,607 | ..... (104,850) 0 0 0 0 XXX XXX
0429999. Total-Purchased Option ...23,351,410 | ..... 8,057,343 | ..o (O 25,064,423 KX)| .25,064,424 | ........ 64,404 0 0 0 0 XXX XXX
Written Options - Hedging Effective - Call Options and Warrants

S&P 500 OTC Call Option Equity/l

9PG835GH 9PG Multiple N/A........|ndex | Bank of America...... EYKN6V0ZCB8VDIIULBB0| .04/21/2015 | .04/21/2016 | ......... 4,720 | .....9,900,000 | ...2,263.0000 | ......... 208,010 0 0 0].. (VI I 11,186 0 0 0 0 0001....cvvvenne
S&P 500 OTC Call Option Equity/l

9PG835GF 9PG Multiple. N/A........|ndex | Bank of America...... EYKN6V0ZCB8VDIIULBBO| .04/21/2015 | .04/21/2016 | ......... 1,926 | .....4,040,000 | ...2,308.0000 59,225 0 0 0 (V] 1,797 0 0 0 0 0001
S&P 500 OTC Call Option Equity/l

9PG835GD 9PG Multiple. N/A........|ndex | Bank of America...... EYKN6V0ZCB8VDIIULBBO| .04/21/2015 | .04/21/2016 | .......... 7,915 | ...16,600,000 | ..2,369.0000 | ........ 140,808 0 0 0 (V] I 1,792 0 0 0 0 0001
S&P 500 OTC Call Option Equity/l

9PG835HJ 9PG Multiple. N/A........| ndex | Credit Suisse FB Int. E58DKGMJYYYJLN8C386¢ .05/21/2015 | .05/20/2016 | .......... 1,680 | .....3,580,000 | ...2,348.0000 | ..........42,605 0 0 0. 0] v 1,802 0 0 0 0 0001....cvvveeee
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

SCHEDULE DB - PART A - SECTION 1

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index | ~ Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Items(s) Hedged, Used| / Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or |  Number of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization)| Hedged Potential | Reference| and at Year-
Description for Income Generation or Replicated | Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e | FairValue | (Decrease) B./A.CV. | Accretion ltems Exposure Entity end (b)
S&P 500 OTC Call Option Equity/I
9PG835HH 9PG Multiple. N/A........ ndex | Credit Suisse FB Int. E58DKGMJYYYJLN8C386¢ .05/21/2015 | .05/20/2016 | ...........7,406 | ....15,780,000 | ....2,408.0000 | ......... 102,573 0 0 0 0 2,065 0 0 0 0 0001....oveveveee
S&P 500 OTC Call Option Equity/l
9PG835IN 9PG Multiple. NA......... ndex | Bank of America....... EYKN6V0ZCB8VDIIULB8O| .06/19/2015 | .06/21/2016 | ...........7,479 | ....15,780,000 | ....2,276.0000 329,824 0 0 (304) | ... (304) 53,842 0 0 0 0 [0[0[0 ) B
S&P 500 OTC Call Option 9PG835IL Equity/l
9PG Multiple. NA...... ndex | Bank of America...... EYKN6V0ZCB8VDOIULB8O| .06/19/2015 | .06/21/2016 | ..........1,801 | ......3,800,000 | ....2,318.0000 56,623 0 0 9)] ... ((¢) ) I 6,808 0 0 0 0 0001
S&P 500 OTC Call Option 9PG8351J Equity/l
9PG Multiple. ndex | Bank of America...... EYKN6V0ZCB8VDIIULB8O| .06/19/2015 | .06/21/2016 | . ,592 | ....18,130,000 | ....2,385.0000 145,033 0 0 (] . (1) 9,979 0 0 0 0 0001..
S&P 500 OTC Call Option Equity/l
9PG835JP 9PG Multiple. N/A........ ndex |Barclays Bank PLC.. G5GSEF7VJP5I70UK5573|.07/21/2015 | .07/21/2016 | ...........6,101 | ....12,930,000 | ....2,275.0000 | ......... 257,950 0 0 (3,005) | ... (3,005) | ........ 64,002 0 0 0 0 0001....oveveveee
S&P 500 OTC Call Option Equity/l
9PG835IN 9PG Multiple. NA....... ndex | RBC Capital Markets ES7IP3U3RHIGC71XBU11|.07/21/2015 | .07/21/2016 | ...........1,760 | ......3,730,000 | ....2,317.0000 | ........... 51,110 0 0 (229) | ... (Vi) — 10,785 0 0 0 0 [0[0[0 ) B
S&P 500 OTC Call Option Equity/l
9PG835JL 9PG Multiple. ndex | RBC Capital Markets ES7IP3U3RHIGC71XBU11|.07/21/2015 | .07/21/2016 | . ....15,760,000 | ....2,384.0000 0 0 (80) | ... (80)|. 0 0 0 0 0001..
S&P 500 OTC Call Option Equity/I
9PG835KR 9PG Multiple. N/A....... ndex | Barclays Bank PLC.. G5GSEF7VJP5I70UK5573|.08/21/2015 | .08/19/2016 | ...........5,703 | ....11,240,000 | ....2,113.0000 | ......... 343,948 0 0 (264,561) | ... | .....(264,561) | ......141,942 0 0 0 0 0001w
S&P 500 OTC Call Option Equity/I
9PG835KP 9PG Multiple. N/A........ ndex |Barclays Bank PLC.. G5GSEF7VJP5I70UK5573|.08/21/2015 | .08/19/2016 | ...........1,426 | ......2,810,000 |....2,157.0000 | ........... 64,370 0 0 (38,959) | ... | wvoeeer (38,959) | ......... 34,303 0 0 0 0 0001....vvevereee
S&P 500 OTC Call Option Equity/l
9PG835KN 9PG Multiple. ndex | Barclays Bank PLC.. G5GSEF7VJP5I70UK5573| .08/21/2015 | .08/19/2016 | . ....15,540,000 | ....2,217.0000 225,353 0 0 (74,890) | .. | wveeeer (74,890) | .......154,060 0 0 0 0 0001..
S&P 500 OTC Call Option Equity/I
9PG835LR 9PG Multiple. NA...... ndex | Bank of America...... EYKN6V0ZCB8VDOIULB8O| .09/21/2015 | .09/21/2016 | ..........5,409 | ....10,640,000 | ....2,114.0000 336,169 0 0 (303,350) | ... (303,350) | .......117,992 0 0 0 0 0001w
S&P 500 OTC Call Option Equity/I
9PG835LP 9PG Multiple. N/A....... ndex | Bank of America...... EYKN6V0ZCB8VDIIULB8O| .09/21/2015 | .09/21/2016 | ...........1,637 | ......3,220,000 | ....2,153.0000 | ........... 79,198 0 0 (61,522) | ... | ....... (61,522) 35912 0 0 0 0 0001w
S&P 500 OTC Call Option Equity/l
9PG835LN 9PG Multiple. ndex | Bank of America...... EYKN6V0ZCB8VDIIULB8O| .09/21/2015 | .09/21/2016 | . ....18,840,000 | ....2,213.0000 299,504 0 0 (159,104) | ... | .....(159,104) | .......187,972 0 0 0 0 0001..
S&P 500 OTC Call Option Equity/l
9PG835MN 9PG Multiple. NA....... ndex | Bank of America....... EYKN6V0ZCB8VDOIULB8O| .10/21/2015 | .10/21/2016 | ...........7,687 | ....15,520,000 | ....2,178.0000 | ......... 391,115 0 0 (270,015) | ... | .....(270,015) | .......154,694 0 0 0 0 0001...ovveveee
S&P 500 OTC Call Option Equity/I
9PG835ML 9PG Multiple. NA...... ndex | Bank of America...... EYKN6V0ZCB8VDOIULB8O| .10/21/2015 | .10/21/2016 | ..........9,094 | ....18,360,000 | ....2,271.0000 225,895 0 0 (77,423) | ... | ...... (77,423) | .......1143,991 0 0 0 0 0001w
S&P 500 OTC Call Option Equity/I
9PG835NP 9PG Multiple. ndex | Barclays Bank PLC.. G5GSEF7VJP5I70UK5573|.11/20/2015 | .11/21/2016 | . ...12,170,000 | ....2,245.0000 0 0 (104,325) | ... | .....(104,325) | ...... 111,779 0 0 0 0 0001..
S&P 500 OTC Call Option Equity/l
9PG835NN 9PG Multiple. N/A....... ndex | Barclays Bank PLC.. G5GSEF7VJP5I70UK5573|.11/20/2015 | .11/21/2016 | ...........2,097 | ......4,380,000 | ....2,288.0000 | ........... 84,991 0 0 (21,045) | ... | ...oeus (21,045) | ......... 33,028 0 0 0 0 0001...oveveveee
S&P 500 OTC Call Option Equity/l
9PG835NL 9PG Multiple. N/A........ ndex | Bank of America...... EYKN6V0ZCB8VDIIULB8O| .11/20/2015 | .11/21/2016 | ...........9,918 | ....20,720,000 | ....2,350.0000 | ......... 234,065 0 0 (40,562) | ... | wveeeer (40,562) | ......... 97,870 0 0 0 0 0[O0 B
S&P 500 OTC Call Option Equity/l
9PG8350P 9PG Multiple. ndex | Barclays Bank PLC.. G5GSEF7VJP5I70UK5573|.12/121/2015 | .12/21/2016 | . ....14,380,000 | ....2,171.0000 0 0 (354,319) | ... | .....(354,319) | ......125,124 0 0 0 0 0001..
S&P 500 OTC Call Option Equity/l
9PG8350N 9PG Multiple. N/A........ ndex | Barclays Bank PLC.. G5GSEF7VJP5I70UK5573|.12/21/2015 | .12/21/2016 | ...........1,875 | ......3,790,000 | ....2,214.0000 | ........... 90,944 0 0 (63,147) | ... | vovoens (63,147) 32,479 0 0 0 0 0001w
S&P 500 OTC Call Option Equity/l
9PG8350L 9PG Multiple. N/A........ ndex | Barclays Bank PLC.. G5GSEF7VJP5I7T0UK5573|.12/21/2015 | .12/21/2016 | ......... 11,879 | ....24,010,000 | ....2,274.0000 | ......... 381,700 0 0 (196,202) | ... | .....(196,202) | .......185,100 0 0 0 0 (Vo[ D
S&P 500 OTC Call Option Equity/l
9PG835PL 9PG Multiple. ndex | Bank of America....... EYKN6V0ZCB8VDIIULB8O| .01/21/2016 | .01/20/2017 | . ...11,980,000 | ....2,009.0000 | ..ocovvrrrcrenec0 | roeeeed (458,828) 0 (926,362) | ... | .....(926,362) | ..... (467,534) 0 0 0 0 0001..
S&P 500 OTC Call Option Equity/I
9PG835PJ 9PG Multiple. NA....... ndex | Bank of America...... EYKN6V0ZCB8VDOIULB8O| .01/21/2016 | .01/20/2017 | ..........2,392 | .....4,470,000 | ....2,039.0000 | .......ccc.cccccoo. 0] . (143,951) | v 0 ...(303,483) | ... | ....(303,483) | ... (159,532) 0 0 0 0 0001w
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1 2 3 4 5 6 7 8 9 10 1" 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Description of Items(s) Hedged, | Schedule| of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Used for Income Generation or | Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization)| Hedged Potential | Reference| and at Year-
Description Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e | FairValue | (Decrease) [ B.A.C.V. | Accretion Items Exposure Entity end (b)
S&P 500 OTC Call Option Equity/l
9PG835PH 9PG Multiple. N/A........ ndex | Bank of America...... EYKN6V0ZCB8VDIIULB8( .01/21/2016 | .01/20/2017 | ........ 11,760 | ..21,980,000 | ...2,103.0000 | .....ccccovvereecc 0 | . (468,166) | .......cvvvvreene (U I (1,030,348) | .. | ..(1,030,348) | ..... (562,182) 0 0 0 0 0001....ccoeens
S&P 500 OTC Call Option Equity/I | JP Morgan Chase &
9PG835QH 9PG Multiple. N/A........ ndex |Co 815DZWZKVSZI1INUHU748 .02/19/2016 | .02/21/2017 | .... ...17,570,000 | ...2,065.0000 .(602,676) | . (1,048,653) | .. | ..(1,048,653) | ..... (445,977) 0 0 0 0
S&P 500 OTC Call Option Equity/I | JP Morgan Chase &
9PG835QF 9PG Multiple. N/A........ ndex |Co 8I5DZWZKVSZI1INUHU748 .02/19/2016 | .02/21/2017 | .......... 9,824 | ...18,840,000 | ...2,153.0000 | ....ccooccocurnen 0 | . (356,022) | .vooovrrieinne (U I (681,150) | .. | ..... (681,150) | ..... (325,128) 0 0 0 0 0001....cooeens
S&P 500 OTC Call Option Equity/l
9PG835RH 9PG Multiple. N/A........ ndex | Credit Suisse FB Int E58DKGMJYYYJLN8C386 .03/21/2016 | .03/21/2017 | .......... 5,620 | ...11,530,000 | ...2,195.0000 | .....cccccoeernen 0 | . (294,038) | ...ooocrriir (U I (312,392) | .. | ..... (312,392) | ....... (18,353) 0 0 0 0 0001....coonens
S&P 500 OTC Call Option Equity/l
9PG835RF 9PG Multiple. N/A........ ndex | Bank of America...... EYKN6V0ZCB8VDIIULB8( .03/21/2016 | .03/21/2017 | .... .....3,260,000 | ...2,229.0000 0 (63,910 0 (66,828) | .. ..(66,828) (2,918) 0 0 0 0
S&P 500 OTC Call Option Equity/l
9PG835RD 9PG Multiple. N/A........ ndex | Bank of America...... EYKN6V0ZCB8VDIIULB8( .03/21/2016 | .03/21/2017 | .......... 9,675 | ...19,850,000 | ...2,301.0000 | .....cooccocurncn 0 | . (208,496) | ......ccrvvvnunnc (U I (217,538) | .. | ..... (217,538) | ......... (9,042) 0 0 0 0 0001....cooeens
S&P 500 OTC Call Option Equity/l
9PG835HL SPX Multiple. N/A........ ndex | Credit Suisse FB Int E58DKGMJYYYJLN8C386¢ .05/21/2015 | .05/20/2016 | .......... 4,444 | .....9,470,000 | ...2,295.0000 | ....... 178,960 0 0 0. 0 [ e 12,519 0 0 0 0 0001....ccoccces
0439999. Total-Written Options-Hedging Effective-Call OPtIONS @NG WAITANES. .......c..iirerisiiisiis  toosteisiessissessssssssssssss st esssssssssess e ssse st sssesssessessesss  fessseesseeseesensses s st s et st et et ees ettt en s st st sent st enssntnnssnntannes | aneas] 5,214,222 | ...(2,596,087) | ...ccooovrrerrnnn 0 [ (6,619,806) KX ..(6,619,806) | ..... (241,786) 0 0 0 0 XXX XXX
0499999.  Total-Writlen OptONS-HEAGING EfIBCHVE. ... ... orvvuuseriiess e sis st ess s esss s eses 16 f11eeeee s8££ 8 E RS E £ EE 84 EE 8114 EEE8 14 EEEE 415088841084ttt | snees 5,214,222 | ....(2,596,087) | ...ccooococcnnnes 0 .. (6,619,806) XX)| ..(6,619,806) | ..... (241,786) 0 0 0 0 XXX XXX
0789999. Total-Written OptionS-Call OPHONS ANA WAITANES. .......cvcuurieessirriesssereessesseesssssesssssses eoessaseeess o888 E88 1488814811818 101 E £ 14 £EE8 1S EER S EEE L1112 EE 1A RSeS| srias 5,214,222 | ....(2,596,087) | ...ccooocvccnnnees 0 .. (6,619,806) XX)| ..(6,619,806) | ..... (241,786) 0 0 0 0 XXX XXX
0849999, TOAI-WIHEN OPHOMS. ... et ees1ereesseseeesseeeesssseeess s e es 18888 EEE SRR R R 116 f4 18R L8R EE R84 A8 844 EE 1814 EEEE 14 EEEE 415EEE8 41084ttt | srees 5,214,222 | ....(2,596,087) | ...ccooococcnnren. [ I (6,619,806) XX)| ..(6,619,806) | ..... (241,786) 0 0 0 0 XXX XXX
Swaps - Hedging Effective - Interest Rate
CREDIT SUISSE SECURITIES SCRIPPS NETWORKS INTERAC Interest
Variable Rate Interest Rate Swap | 811065AG6 N/A........ Rate | CME Group Inc....... LCZ7XYGSLJUHFXXNXDg .08/04/2015 | .06/15/2025 | ................. 0 | ...4,400,000 | .......... 0.6339 0 0 5,948 0. 0 0 0 0 (U I 66,760 | ....ccccooeeen. 98
CREDIT SUISSE SECURITIES SCRIPPS NETWORKS INTERAC Interest
Fixed Rate Interest Rate Swap 811065AG6 N/A........ Rate | CME Group Inc....... LCZ7XYGSLJUHFXXNXDg .08/04/2015 | .06/15/2025 | ................. 0 | ....4,400,000 (2.2950) 0 202,164 (25,245) 0 0 98
CREDIT SUISSE SECURITIES NORTH CAROLINA ST ESTRN Interest
Variable Rate Interest Rate Swap MUNIP 65819WAJ2 N/A........ Rate | CME Group Inc....... LCZ7XYGSLJUHFXXNXDg .08/04/2015 | .07/01/2024 | ................. 0 [...4,550,000 | ... 0.6122 0 0 6,877 (VN I 65,355 95
CREDIT SUISSE SECURITIES NORTH CAROLINA ST ESTRN Interest
Fixed Rate Interest Rate Swap MUNIP 65819WAJ2 N/A........ Rate | CME Group Inc....... LCZ7XYGSLJUHFXXNXDg .08/04/2015 | .07/01/2024 | ................. 0 | ....4,550,000 10ei(2.2250) [ oo (VN IO 189,151 | ......... 15,467 0 0 95
JP MORGAN SECURITIES LLC Interest
Variable Rate Interest Rate Swap PNC BANK NA 69349LAQ1........... | N/A........ Rate | CME Group Inc....... LCZ7XYGSLJUHFXXNXDg .08/04/2015 | .11/01/2025 | ................. 0 [...4,750,000 | ... 0.3289 | .oovoeeri (VI IO 0 4,191 (VN I 73,533 99,
JP MORGAN SECURITIES LLC Interest
Fixed Rate Interest Rate Swap PNC BANK NA 69349LAQ1........... | N/A........ Rate | CME Group Inc....... LCZ7XYGSLJUHFXXNXDg .08/04/2015 | .11/01/2025 | ................. 0| ...4,750,000 (2.3240) 0 232,636 (27,598) 0 0 99
JP MORGAN SECURITIES LLC Goldman Sachs Group Inc Interest
Variable Rate Interest Rate Swap | 38148LAE6 N/A........ Rate | CME Group Inc....... LCZ7XYGSLJUHFXXNXDg .08/04/2015 | .05/22/2025 | ................. 0 [ ...4,500,000 | ... 0.6182 0 0 5,421 (VN I 68,040 [T
JP MORGAN SECURITIES LLC Goldman Sachs Group Inc Interest
Fixed Rate Interest Rate Swap 38148LAE6 N/A........ Rate | CME Group Inc....... LCZ7XYGSLJUHFXXNXDg .08/04/2015 | .05/22/2025 | ................. 0 | ....4,500,000 e(2.2730) [ e 0 | oo 204,005 | ......... (25,571) 0 0 97
JP MORGAN SECURITIES LLC GENERAL MOTORS FINL CO Interest
Variable Rate Interest Rate Swap | 37045XAS5 N/A........ Rate | CME Group Inc....... LCZ7XYGSLJUHFXXNXDg .08/05/2015 | .01/15/2025 | ................. 0 [...6,100,000 | .......... 0.6220 0 0 8,876 (VI IO 90,435 100.....comeeenee
JP MORGAN SECURITIES LLC GENERAL MOTORS FINL CO Interest
Fixed Rate Interest Rate Swap 37045XAS5 N/A........ Rate | CME Group Inc....... LCZ7XYGSLJUHFXXNXD8 .08/05/2015 |.01/15/2025 | ... ....6,100,000 | .........(2.3250) | cccvvvrvrircnc0 | oo 279,341 .(35,456) | .. 0 0 100
JP MORGAN SECURITIES LLC SIEMENS FINANCIERINGSMAT Interest
Variable Rate Interest Rate Swap | 82620KAE3 N/A........ Rate | CME Group Inc....... LCZ7XYGSLJUHFXXNXDg .06/09/2015 | .05/27/2025 | ................. 0 [...9,250,000 | .......... 04067 | covvvererri (VI IO (VN I 10,435 (V] I 139,965 99,
JP MORGAN SECURITIES LLC SIEMENS FINANCIERINGSMAT Interest
Fixed Rate Interest Rate Swap 82620KAE3 N/A........ Rate | CME Group Inc....... LCZ7XYGSLJUHFXXNXD8 .06/09/2015 | .05/27/2025 | ................. 0 | ....9,250,000 1er(2.5240) [ o 0 | oo 563,060 | ......... (58,368) 0 0 99
JP MORGAN SECURITIES LLC Interest
Variable Rate Interest Rate Swap Apple Computer Inc 037833BH2.... | N/A........ Rate | CME Group Inc....... LCZ7XYGSLJUHFXXNXDg| .06/09/2015 | .02/09/2025 | ................. 0] ...2,250,000 | .......... 0.6197 0 0 2,852 0 33,483 98
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1 2 3 4 5 6 7 8 9 10 1" 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of c Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Description of Iltems(s) Hedged, | Schedule| of Date of Rate of Index Premium Premium o Valuation Exchange Year's Value of Quality of | at Inception
Used for Income Generation or | Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or |  Number of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization)| Hedged Potential | Reference| and at Year-
Description Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e| FairValue | (Decrease) | B./A.C.V. | Accretion Items Exposure Entity end (b)
JP MORGAN SECURITIES LLC Interest
Fixed Rate Interest Rate Swap Apple Computer Inc 037833BH2..... | N/A........ Rate | CME Group Inc........ LCZ7XYGSLJUHFXXNXD§ .06/09/2015 | .02/09/2025 | ................. 0 . 2,250,000 | ......... (2.5040) | .oooorrrriinnne (U I 125,044 | ... QIR 72e) | —— 173,530 | .| v 173,530 | ...... (94,214) 0 0 0 0 98
JP MORGAN SECURITIES LLC Interest
Variable Rate Interest Rate Swap Intel Corp  458140AS9...........ccooeeerns N/A........ Rate | CME Group Inc........ LCZ7XYGSLJUHFXXNXD§ .08/04/2015 | .07/29/2025 | ................. 0 . 4,600,000 0.6181 0 0 6,135 0 0 0 0 0 (U I 70,256 | ..covevcrrieens 98....riiiinnne
JP MORGAN SECURITIES LLC Interest
Fixed Rate Interest Rate Swap Intel Corp  458140AS9...........ccooeeerns N/A........ Rate | CME Group Inc........ LCZ7XYGSLJUHFXXNXD§ .08/04/2015 | .07/29/2025 | ................. (VN I 4,600,000 | ......... (P22 1500) ) (U I 197,473 | ........ (26,289) | .ooovne 274,043 | .| ... 274,043 | .....(206,372) 0 0 0 0 98
JP MORGAN SECURITIES LLC Interest
Variable Rate Interest Rate Swap Key Bank NA 49327M2K9............... N/A........ Rate | CME Group Inc........ LCZ7XYGSLJUHFXXNXD§ .06/09/2015 | .06/01/2025 | ................. (VN I 4,500,000 | .......... 0.6351 0 0 5,568 0 0 0 0 0 (U I 68,132 | oo 98....rriiiinnns
JP MORGAN SECURITIES LLC Interest
Fixed Rate Interest Rate Swap Key Bank NA  49327M2K9. Rate | CME Group Inc........ LCZ7XYGSLJUHFXXNXDE .06/09/2015 | .06/01/2025 | .................0 | ..... 4,500,000 | ........(2.5260) | ..cccoerrirereen0 | e 273,590 | ........(28,418) | .............379,675 | ... | ...... 379,675 | ....(251,906) 0 0 0 0 98
JP MORGAN SECURITIES LLC Interest
Variable Rate Interest Rate Swap MOSAIC CO 61945CACT.........ceee N/A........ Rate | CME Group Inc........ LCZ7XYGSLJUHFXXNXD§ .08/04/2015 | .11/15/2023 | ................. (VN I 4,500,000 0.6182 0 0 5,589 0 0 0 0 0 0 62,130 95
JP MORGAN SECURITIES LLC Interest
Fixed Rate Interest Rate Swap MOSAIC CO 61945CACT............... N/A........ Rate | CME Group Inc........ LCZ7XYGSLJUHFXXNXD§ .08/04/2015 | .11/15/2023 | ................. 0| . 4,500,000 | ......... (2.1490) | oo (U I 175912 | ........ (24,176) | covoov 244121 | .| e 244121 | ....(213,728) 0 0 0 0 95
JP MORGAN SECURITIES LLC Interest
Variable Rate Interest Rate Swap Amazon com Inc  023135AN6. Rate | CME Group Inc........ LCZ7XYGSLJUHFXXNXDE .06/09/2015 | .12/05/2024 | .................0 | ..... 4,600,000 0 0 5,842 0 0 0 0 0 0
JP MORGAN SECURITIES LLC Interest
Fixed Rate Interest Rate Swap Amazon com Inc 023135AN.......... N/A........ Rate | CME Group Inc........ LCZ7XYGSLJUHFXXNXD§ .06/09/2015 | .12/05/2024 | ................. 0 . 4,600,000 | ... (2.4900) | ovoovverrriinnns 0| e 266,188 | ......... (28,635) | .ooovvuns 369,403 | .| ... 369,403 | .....(246,718) 0 0 0 0 98
JP MORGAN SECURITIES LLC Interest
Variable Rate Interest Rate Swap Precision Castparts 740189AM7..... N/A........ Rate | CME Group Inc........ LCZ7XYGSLJUHFXXNXDE .06/09/2015 | .06/15/2025 | ................. 01 ... 9,250,000 | .......... 0.6339 | oo (VI R 0] e 12,504 0 0 0 0 0 0 e 140,347 | .oooveie 98
JP MORGAN SECURITIES LLC Interest
Fixed Rate Interest Rate Swap Precision Castparts 740189AM?..... N/A........ Rate | CME Group Inc........ LCZ7XYGSLJUHFXXNXD§ .06/09/2015 | .06/15/2025 | ................. 0] .. 9,250,000 | ......... (VY[0) (U I 559,988 | ......... (58,483) | ..oooos 777123 | .| et 777,123 | .....(521,818) 0 0 0 0 98
JP MORGAN SECURITIES LLC DAIMLER FINANCE NA LLC Interest
Variable Rate Interest Rate Swap 233851CB8 N/A........ Rate | CME Group Inc........ LCZ7XYGSLJUHFXXNXD§ .08/04/2015 | .08/03/2025 | ................. (VN I 4,600,000 | .......... 0.6186 0 0 5,993 0 0 0 0 0 (U I 70,298 | .o 98...crriirinnns
JP MORGAN SECURITIES LLC DAIMLER FINANCE NA LLC Interest
Fixed Rate Interest Rate Swap 233851CB8 N/A........ Rate | CME Group Inc........ LCZ7XYGSLJUHFXXNXD§ .08/04/2015 | .08/03/2025 | ................. (VN I 4,600,000 (2.3080) 0 202,772 | .o (26,542) | .ooor 281,397 | .| ... 281,397 | .....(205,469) 0 0 0 0 98
JP MORGAN SECURITIES LLC BAYER US FINANCE LLC Interest
Variable Rate Interest Rate Swap 07274EAG8 N/A........ Rate | CME Group Inc........ LCZ7XYGSLJUHFXXNXD§ .06/09/2015 | .10/08/2024 | ................. 0| 4,500,000 | .......... 0.6201 0 0 6,714 0 0 0 0 0 (U I 65,684 | ...ooveerrreens 95.eeeeerienne
JP MORGAN SECURITIES LLC BAYER US FINANCE LLC Interest
Fixed Rate Interest Rate Swap 07274EAG8 N/A........ Rate | CME Group Inc........ LCZ7XYGSLJUHFXXNXD¢ .06/09/2015 | .10/08/2024 | ................. 0] ... 4,500,000 | ........ (PXY(510)) (U 265,555 | ......... (VAR ) —— 368,523 | .| ...... 368,523 (236,167) 0 0 0 0 95
0859999. Total-Swaps-Hedging Effective-Interest Rate 0] .. 3,736,880 | ...... (298,153) ...5,185,856 | ..(3,755,648) 0 0 0] .. 1,082,182 XXX XXX
0909999. Total-Swaps-Hedging Effective. 0 ... 3,736,880 | ...... (298,153) ...5,185,856 | ..(3,755,648) 0 0 0] . 1,082,182 XXX XXX
1159999. Total-Swaps-Interest Rate. 0 ,736,880 .(298,153) ...5,185,856 | ..(3,755,648) 0 0 0 ,082,182 XXX XXX
1209999. Total-Swaps 0] ... 3,736,880 | ...... (298,153) ...5,185,856 | ..(3,755,648) 0 0 0] .. 1,082,182 XXX XXX
1399999. Total-Hedging Effective: ...28,565,632 | ..... 9,198,136 | ....... (298,153) | ......... 23,630,473 KX)| .23,630,474 | ..(3,933,030) 0 0 0] .. 1,082,182 XXX XXX
1449999. TOTAL ...28,565,632 | ..... 9,198,136 | ....... (298,153) | ......... 23,630,473 KX)| .23,630,474 | ..(3,933,030) 0 0 0] ... 1,082,182 XXX XXX

(a)

Code

Description of Hedged Risk(s)

0001

The hedge effectiveness cannot be measured at inception. At 03/31/2016 The change in fair value of the derivative hedging instrument is 101% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowed.
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statement as of March 31, 2016 o the  N@tional Life Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 " 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in
Change in Variation Hedge
Variation Margin | Cumulative Margin Gain Effectiveness
Description of Item(s) Hedged, | Schedule| Type(s) Date of Cumulative Deferred | Gain (Loss) Used| Variation (Loss) at Inception
Ticker | Number of| Notional Used for Income Generation or | / Exhibit | of Risk(s)| Maturity or Trade Transaction | Reporting Book/Adjusted Variation Variation | to Adjust Basis of| Margin for All | Recognized in Potential and at Year- | Value of One
Symbol | Contracts | Amount Description Replicated Identifier (a) Expiration Exchange Date Price Date Price Fair Value Carrying Value Margin Margin Hedged Item | Other Hedges | Current Year Exposure end (b) (1) Point
Long Futures
Hedging Effective S
MESM.... 1,000,680 |Mini MSCI EMg Mkt Dect4.......... Multiple. N/A......... B 06/17/2016. | ICE.. 5493000F4Z033MV32P92.. | 03/22/2016. | .....796.2167 | .....833.9000 169,369 | ...ccvvvvenee 169,369 | ........... 45,220 0 0 0 45220 | ......... 43,200 0001 50
ESMS..... 1,538,625 | S&P500 EMINI FUT. Multiple. N/A......... ex | 06/17/2016. | CME SNZ20JLFK8BMNNCLQOF39| 03/11/2016. | ..1,979.3500 | ..2,051.5000 105,855 105,855 54,113 0 0 0 54,112 67,500 0001 50
1279999. Total-LoNG FUIUIES-HEAGING EFBCHVE. ... ovuriusiisisieseiieieiii st oeiiisies ettt et sttt es et s et 8281888488208 o8 4eE 8o R ee 8812 S48 1eEE84EEEHeEE oL 8 1eEE 4 E 8184 4oEE 42 E 1L E 1AL 18840 E 8L A8 LR A48 eE ettt ann st snss st | snnsssnes 275,224 275,224 99,332 0 0 0 99,332 | ......... 110,700 XXX XXX
1329999. Total-Long Futures 275,224 275,224 99,332 0 0 0 99,332 110,700 XXX XXX
1399999. Total-Hedging Effective 275,224 275,224 99,332 0 0 0 99,332 110,700 XXX XXX
1449999, TOTAL..ooovvoeietseeeeeesss e seess sttt 420 SeEE8 1110848114448 4 L1144 8 1408140001114 E 8814 S4LEL 1110000 E 814 E 1480114481440ttt ssnnsninas | cnsissans 275,224 275,224 99,332 0 0 0 99,332 | ......... 110,700 XXX XXX
Beginning Cumulative Ending
Cash Cash Cash

Broker Name Balance Change Balance

JPMOrganChase 111,401 | ... 163,824 | ......... 175,893

TOEAI NEE CASN DBPOSIES. ... rve1eresresersseeeseeesasesseessasesseessesesseeseeesseeseeeseee8seeE8eeE 88428888188 £EE8 4488 £2E 8488 oEE 14088108 1eE81eE8 126 £8EEEeEEfSEERAHEEHEEE1EEEoEEE4EEEHoEEE4EEEHoEE LA 8 HEEEH4EE8HEEEHoEE 4oL 8 £HEE4EEE LR AHEEf£EEE14EE A8 4EEE4EEE4EEE1HEEf1EE8 1408 1EE81oEEoeER4eE  £E8EEEHoEEE4EEEHoEE 4L LS HEEE LA R £EEE LA 4oL 8 1HEE 4L SRR 2L AR A8 eeEE 1oL R AR e R Rt ees b et st nnsennsnntens | srseniias 111,401 | ........... 163,824 | ......... 175,893

Code

Financial or Economic Impact of the Hedge at the End of the Reporting Period

0001

The hedge effectiveness cannot be measured at inception. At 03/31/2016 The change in fair value of the derivative hedging instrument is 101% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowed.
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statement as of March 31, 2016 o the  N@tional Life Insurance Company

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

SCHEDULE DB - PART D - SECTION 1

1 2 3 4 Book Adjusted Carrying Value Fair Value 11 12
5 6 7 8 9 10
Master Credit Support Contracts with Contracts with
Agreement Annex Fair Value of Acceptable Book/Adjusted Carrying Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Fair Value > 0 Fair Value <0 of Collateral Exposure Sheet Exposure
Exct Traded Derivatives
0199999. Aggregate Sum of Exchange Traded XXX XXX XXX 275,224 0 | 275,224 275,224 0 275,224 110,700 | oo 110,700
NAIC 1 Desi
Bank of America EYKN6V0ZCB8VDIIULBSO... | Y. Y. 7,218,000 | ..oovorererrires 12,482,684 (3,456,849) 1,807,835 | .oooverrers 12,482,684 (3,456,849) 1,807,835 0 0
Barclays Bank PLC G5GSEF7VJP5I70UK5573... | Y. Y. 0 5,808,905 (1,120,453) 4,688,452 ....5,808,905 (1,120,453) 4,688,452 0 0
Credit Suisse FB Int E58DKGMJYYYJLN8C3868.. | Y. Y. 1,100,000 | cvoovverrererinnens 2,485,917 (312,392) 1,073,525 ....2,485917 (312,392) 1,073,525 0 0
JP Morgan Chase & Co 815DZWZKVSZIMINUHU748... | Y. Y. 0 3,967,759 (1,729,803) 2,237,956 3,967,759 (1,729,803) 2,237,956 0 0
RBC Capital Markets ES7IP3U3RHIGC71XBU11... | Y. Y. 240,000 319,159 (309) 78,850 319,159 (309) 78,850 0 0
0299999. Total NAIC 1 Designation 8,558,000 25,064,424 (6,619,806) 9,886,618 | ..ocivirncernes 25,064,424 (6,619,806) 9,886,618 0 0
0899999. Aggregate Sum of Central Clearinghouse. XXX XXX XXX 0 5,185,856 0 5,185,856 | ..ccivieiriiniienes 5,185,856 0 5,185,856 | ..ccovcririiiiinn 1,082,182 | .o, 1,082,182
0999999. Gross Totals. 8,558,000 30,525,504 (6,619,806) 15,347,698 | ...ccoovvrvrenns 30,525,504 (6,619,806) 15,347,698 | ...coovvvvvrrcrins 1,192,882 | ..o, 1,192,882
1. Offset per SSAP No. 64........... 0 0
2. Net after right of offset per SSAP No. 64 30,525,504 (6,619,806)
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statement as of March 31, 2016 o the  N@tional Life Insurance Company

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Book/Adjusted Maturity | Type of Margin
Exchange, Counterparty or Central Clearinghouse Type of Asset Pledged CUSIP Identification Description Fair Value Par Value Carrying Value Date (I, Vorlv)
Collateral Pledged by Reporting Entity
J.P. Morgan Securities LLC ZBUT11VB06EZRVTWT807.... | TREASURY. 912828 G2 0 | United States Treasury0 7/8% DUE 11/15/2017 MN 2,506,850 2,500,000 2,499,056 | 11/15/2017. | ..
0199999. Totals 2,506,850 2,500,000 2,499,056 XXX
Collateral Pledged to Reporting Entity
BOA/Merril Lynch EYKN6V0ZCB8VDIIULBSO..... | CASH 7,218,000 7,218,000 XXX
Credit Suisse FB Int E58DKGMJYYYJLN8C3868.... | CASH 1,100,000 1,100,000 XXX
RBC Capital Markets ES7IP3U3RHIGC71XBU11..... CASH 240,000 240,000 XXX . ..
0299999. Totals 8,558,000 8,558,000 XXX XXX XXX




Statement as of March 31, 2016 of e N@tional Life Insurance Company

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QE10, QE11



Statement as of March 31, 2016 of e N@tional Life Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | - Amount of Interest
Received During Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
JP Morgan Chase Bank................cccccccrreeresiccvvcvererensss New York, NY. 0.000 0 0 13,078,516 (9,060,673) (2,753,147) | XXX
State Street Bank Boston, MA. 0.000 0 0 230,775 413,103 618,663 | XXX
Banknorth Vermont. Burlington, VT. 0.000 0 0 (625,631) (680,739) (733,007) | XXX
BNY Mellon Pittsburgh, PA 0.000 0 0 27,814 1,080,001 | oo 579,249 | XXX
FHLB. Boston, MA. 0.000 0 0 843,781 800,667 2,072,677 | XXX
0199998. Deposits in.....2 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open Depositorie: XXX XXX 0 0 70,093 70,093 70,093 | XXX
0199999. Total Open Depositorie: XXX XXX 0 0 13,625,348 | ..o (7,377,548) | ..occcvvecd (145473) | XXX
0399999. Total Cash on Deposit XXX XXX 0 0 13,625,348 | .............. (7,377,548) | ..o (145473) | XXX
0499999. Cash in Company's Office. XXX XXX XXX XXX 400 400 400 | XXX
0599999. Total Cash XXX XXX 0 0 13,625,748 | .......ccoe.... (U TEALE) ] [— (145,073) | XXX

QE12
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statement as of March 31, 2016 o the  N@tional Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1

2 3 4 5 6
Code Date Acquired Rate of Interest Maturity Date

7 8
Description

Amount of Interest Due & Accrued

Book/Adjusted Carrying Value

Amount Received During Year

NONE




