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Annual Statement for the year 2015 of the Separate Accounts of e N@tional Life Insurance Com pany

ASSETS

Current Year Prior Year
1 2 3 4
General Account Fair Value Total
Basis Basis (Cols. 1+2) Total
1. BONAS (SCREAUIE D)....covoeecereieieeeiieeieiieees st sssssssseees | cevseessssesssssssesssesssssesssnes (U 29,453,443 | ..o 29,453,443 | ..o 26,002,020
2. Stocks (Schedule D):
2.1 Preferred StOCKS. ........cvuururriiiiiiieiei i | crtesieniess st L0 L0 (01 SN 0
2.2 COMMON SEOCKS. ....ouucvereceraerireetreseeniseessse st eesssessssessseessssessssenes | ersseesssssssestssessessssesssans (U T 678,215,933 | ..o 678,215,933 | .o 735,443,980
3. Mortgage loans on real estate (SChedule B)..........ccoovevrurerenierrinninrneineieees [ v 0 L0 (0 TR 0
4. Real estate (Schedule A):
4.1 Properties held for the production of income (less
5. CONMrACEI0ANS........ovuureruerirreiieri i est st | corensssss st ennt s (O R (U R (0 R 0
6. Cash ($.....832,495 Sch. E-Part 1) and cash equivalents
[C: T~ 0 SCH. E-Pat 2)...oouveorerireirireeiserieresisesisesisesssss s sssssssenss | cosssseesssessssssssesssesssssssens (O 832,495 | ..o 832,495 | ..o 459,312
7. Short-term investments (SChEAUIE DA)...........ccevevrurreieieeieeeeeeseeteeteseis | eveseiessss s sseesssssseseses [0 O [0 RN (0 4,660,000
8. Derivatives (SCheAUIE DB)..........ceeierreiecieseereeeee sttt seseas | cevessreses st eses e seses s sesees 0 [ 0 [ 0 | 0
9. Otherinvested assets (SChedUIE BA)..........ccieeiieiciceeceiectesis e esessesenes | corevessessesessessessssssesssseesens [0 12,072,330 [ .covvererrrernns 12,072,330 | .coovevriviiernne 10,909,163
10.  Securities lending reinvested collateral assets (Schedule DL).......c.ccocovveeeees | covvrivereenieceieeeeseeceve e 0 [ 0 [ 0 | 0
11, Aggregate write-ins for iNVESted @SSELS.........covvviviiveiiiicceceeee e | et e [0 U 0 [ { N ORI 782
12. Subtotals - Cash and invested assets (LINES 110 11)........cccuvvvveeiiieeiiiees | e [0 720,574,201 |...coovvevenne 720,574,201 |...covvvevrernnne 777,475,257
13.  Investmentincome dug and ACCTUEM..........cocuruiiiiniiniiineincscneiseiis | e ssenees (U 279,207 | .o 279,207 | .ooveiererierin 251,155
14, Receivables fOr SECUNHIES. ... | ersesssississ e ssenees O OO L0 OO 0 [ oo 0
15.  Net adjustment in assets and liabilities due to foreign exchange rates.......... | cooevevrecerieieseseennn, 0 | oo 0 [ 0 [ 0
16.  Aggregate write-ins for other than invested assets...........ccovviieiirieiiciieis [ 0 | 0 | 0 | 0
17, LINES 1240 16....cveeierciiieciisenieeeisses st ssssssessssssssssssssnsssssssssnssssssssssnns | essensssessssessnssssssssssessnsesd | voveesenssecsonens 720,853,408 |......ccccovurenne. 720,853,408 |....c.coovvvrenenne 777,726,412
1101. Investment tranSaCtions iN PrOCESS.........vuuuuerrrerrererrerreeseeeeseesseeseaseesesssesnes | cereesessesessessesessesessessesessns 0 L0 (0 TR 782
1102, et | eeeb ettt (O R (U TR (0 0
1103, et | nesE ettt (O (1 O (0 0
1198. Summary of remaining write-ins for Line 11 from overflow page.........cccocovees | venrneernrnenennennerneneeneenn0 [ v L0 (0 U 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @bOVE)......cruerererrerriniinne | cvrnrermersrsrrsnessessrsnesnensees [ o [0 {0 782
T80T, ottt | eeeE ettt (O (1 O (0 O 0
1802, ooeeeeeeeseees et eer et | Sneet ettt (O (1 (0 0
1803, oottt | SreeE ettt (O (1 (0 0
1698. Summary of remaining write-ins for Line 16 from overflow page..........ccoeovves | venrverninrnrnnerneinninnennenn [ v [0 (0 I U 0
1699. Totals (Lines 1601 thru 1603 plus 1698) (Ling 16 @bOVE)......cccceerieireerieririene | verrerrerisieersssisrssissenieieened | oriisisicsssssssesesesee s [0 PR {0 PR 0
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Annual Statement for the year 2015 of the Separate Accounts of the National Life Insurance Com pany

LIABILITIES AND SURPLUS

Current Year Prior Year
1 2 3 4
General Account Fair Value Total
Basis Basis (Cols. 1+2) Total
1. Aggregate reserve for life, annuity and accident and health contracts
(Exhibit 3, Ling 9999999, COL. 2).....c.vurmreerrerrrrereeeseesseeessessssessssesssssssssssssssssssssssssssssssssssssssssnssss | sosesssssssssssssesssssesns 0 [ s 712,795,754 | ........... 712,795,754 | ........... 768,281,193
2. Liability for deposit-type contracts (Exhibit 4, Ling 9, COl 1)......covurrrrrrerninrnrnrennnniesnsneiesnnnnens | vvereeessmsssssssssssenensQ | vovnrrnersnnnssessnsinnenen0 | v 0
3. Interest MaAINTENANCE FESEIVE.........ccuiirririiiiiereeietiee et essennn | neessessseessessneesnessend (0 (01 (01 0
4.  Charges for investment management, administration and contract guarantees due or accrued....... | .o..ccoeeeveverrrereinennad [0 [0 [0 0
5. Investment expenses due or accrued (EXNibit 1, LINE 24)........cvveveveeverreercereeseseesessessesssesienees | evveressssssessssssieseesnsd | evveveesiesieiesieneeneens0 | o 0
6. Investment taxes, licenses and fees due or accrued, excluding federal income taxes
(EXNIDIE 2, LING 8)....vvvevevereieieciiirieeeisrieesiesi sttt enssennes | sesseesiensseenesesseenss (U R (U RN [V SRR 0
7. Federal and foreign income taxes due or accrued (excluding deferred taxes)..........oocvevevceiviviieies | vevererveveeeveereeeenns [0 T 0 [ o 0 | e 0
8. Reserve for future federal INCOME tAXES.........cc.ociriiriiriiriiss s ssssssessessiesiiens | v (U TN 0 | oo (V1 N 0
9. Uneamed inVeStMENt iNCOME...........ouuiiiiiiiiiiiiiiiisiissississs s sses s ssieniias | erisssisssssssssnsesnsssesd (U TN 0 | v (U1 RN 0
10. Other transfers to general account due or accrued (net) (including §$.......... 0 accrued
expense allowances reCogNIZEA iN TESEIVES)..........c.cuiveiririreieeieieeee et sessssssenns | sessessssessesissessessesanes (01 I 1,958,836 | ............... 1,958,836 | .....coconc... 3,349,538
11, Remittances and items NOt AllOCATEM. ..........c.uevuuriiricricriciiieririr i enieneenies | reessessnessnessnessnessees (0 (01 (01 0
12, DBIVALIVES . ...veeeeereereise ittt s st s bbbttt st st | sressssnssessantnssnsaenes (0 (01 (01 0
13, PAYADIE fOr SECUMHES. ... . veureerereireieeeieirieeiseeseee ettt sttt et enssnsssssnnsn | sressesssnssessnsssssnssnses (0 (0 (0 0
14, Payable for SECUMtIES IENING. .......vurerieeierirreerr ettt tesssnsens | sressessnssessassssssnesnnes (0 (0 (0 0
15.  Net adjustment in assets and liabilities due to foreign exchange rates..........cocvevvrreneinnnnineins | eovvnereieeneneernenees (01 [0 (0 0
16.  Aggregate Write-inS fOr ADIIIES...........evrererieiierisreiee sttt nsssnns | sresssssssssessanssssssssnnes [ IS 10,425 | oo 10,425 | v 37,904
17.  Total liabilities (including $.....1,958,836 due or accrued net transfers to or (from)
the GENEIAl ACCOUNL)........cuveeveciceeieicteee ettt ss st sse st sstesesssensnnes | sressssissesssssnssnsassssand 0] s 714,765,015 | ........... 714,765,015 | ........... 771,668,635
18, CONTDUEA SUIPIUS.......cvuiectiiicie ettt ettt s b b se b s s s snaetes | eebebessstesessnsesesensesns 0 [ v [0 R 0 | e 0
19.  Aggregate write-ins for Special SUMPIUS fUNDS.............ccvvirieeieiiceece ettt senesseens | esresssesseseesessesssenes (0 [ I 6,088,394 | ............... 6,088,394 | .............. 6,057,777
20, UN@SSIGNEA fUNGS.......covieereiceieiiece ettt ae st ae st bessesessssnaens | bassebessssssessnsssesassnan [0 o [0 [ 0
21, Surplus (Lines 18 through 20)..........cc.reuerrirreenirieineriesiesiseeseesesesssessssesssessssesssessssssseessens | sersssssssssessssesssssnc (O 6,088,394 | ...t 6,088,394 | .....ccoooenuud 6,057,777
22, TORAIS...cvoveeericc s nanes | seninnen s (U 720,853,408 | ........... 720,853,408 | ........... 777,726,412
DETAILS OF WRITE-INS
1601. Investment tranSACtIONS IN PrOCESS..........ccvireiriieiciiiiteiesee sttt ssbebesssesens | sessebessssssesessesesesinan (0 10,425 | oo, 10,425 | oo 37,904
1B02. ettt | etne et (U (U RN [V TR 0
1803, ettt | etne st (U A (U SRR [V TR 0
1698. Summary of remaining write-ins for Line 16 from oVerflow Page...........cocueueveievenieiieseieseeeeiesens | eveveesesiesessessesssnns [0 [0 [0 0
1699. Totals (Lines 1601 thru 1603 plus 1698) (Line 16 @DOVE).........urueeereimmssressirinsseesssrissssssesssssesnsnes | eossresssesssensnsssessseens (O 10,425 | oo, 10,425 | oo 37,904
1901. Annuity Mortality FIUCIUALION FUNG...........cocviviieiiectecteee ettt ssssvebenes | seneesesssssaessssesesessnand (0 I 6,088,394 | ............... 6,088,394 | ............... 6,057,777
1902, ettt | ieene et (U AR (U RN [V SRR 0
1903, ettt ettt | ieene bt (U RN (U RN [V SR 0
1998. Summary of remaining write-ins for Line 19 from overflow Page...........cceueuieieiesieieseeiiessienes | e (0 (0 (0 0
1999. Totals (Lines 1901 thru 1903 plus 1998) (LiNe 19 @DOVE).........rreuererrressrersniinsseesssressssssenssssenssnes | essressssssssessssssssseens [V 6,088,394 | ...t 6,088,394 | ........o...... 6,057,777
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Annual Statement for the year 2015 of the Separate Accounts of the National Life Insurance Com pany

SUMMARY OF OPERATIONS

1
Current Year

2
Prior Year

1. Transfers to Separate Accounts:

1.1 Net premiums and annuity considerations for life and accident and health contracts..............cccvverieieieeieccsiseiennns
1.2 Considerations for supplementary contracts with life CONINGENCIES..........coruririerrerririreree et
1.3 Aggregate write-ins for other transfers to Separate Accounts
T4 TOtAIS (LINES 110 1.3) ittt sttt
2. Transfers on account of deposit-type contracts (including $.......... 0 deposits less §.......... 0 withdrawals)...........cccererirenrerrerennnn.
3. Netinvestment income and capital gains and losses
4. Aggregate Write-ins fOr OthEr INCOME.........cveurierrriris ittt
5. TOHAIS (LINES 1.4 10 4)....vuieiieiiiieeiiieete ettt sttt bRt nn
DEDUCT:
6. Transfers from the Separate Account on account of contract benefits:
8.1 DAN DEMEMILS. ...
6.2 Matured endowments
8.3 ANNUIEY DENEMIS. ... ettt
6.4 Payments on supplementary contracts with life CONtINGENCIES.........cc.evueierirriririirriee e enes
6.5 Accident and health benefits
6.6  Surrender benefits and withdrawals for life contracts
6.7  Aggregate write-ins for other transfers from Separate Accounts on account of contract benefits.............ccccouveveerriiierccinnae

7. Transfers on account of policy loans
8. Nettransfer of reserves from or (10) SEPArate ACCOUNTS...........coiuiieireieiirie et nsns
9. Other transfers from the Separate Accounts:

9.1 Federal and foreign income taxes incurred
9.2 Change in expense allowances reCOgNIZEA IN TESEIVES..........vvierrrurrirnrririeesessessssssessessssssssesssessessessssssessesssssssssessessssssnssesss
9.3 Aggregate write-ins for other transfers from Separate ACCOUNES..........ccciuririeiiiiniecese e
10, SUDLOLAIS (LINES B.1 10 9.3).....cuieceeeireiieieeire ettt b bbbt
11.  Fees associated with charges for investment management, administration and contract guarantees.............ccoeevererrerneereernieneen.
12.  Increase in aggregate reserve for life and accident and health CONraCS..........cccvevervcieisisee e
13.  Increase in liability for deposit-type contracts
14.  Increase in reserve for future federal income taxes...
15, Aggregate Write-inS fOr reSEIVES AN fUNAS........c.viererurieiierisie ettt sttt sen
16, TOtAIS (LINES 1010 15)...ruiuiiiiseiieiisiicieiss ettt bbbttt bbbt s
17.  Net gain from operations (including $
18, SUIPIUS, DECEMDET 31, PrHOT YEAI.......vuieererrereereseeeee i tseese sttt s bbbt
19, Net gain from OPEIatioNS (LINE 17)......c.ccueveeierceeeeiciesiese sttt sttt b et st s et st es b s s see s naenansnaa
20.  Surplus contributed or (withdrawn) during year.
21.  Change in reserve on account of change in valuation basis, (increase) or decrease
22.  Transfer from Separate Accounts of the change in expense allowances recognized in LINE 21.........covvvvvrinrernernisnesnseneesnesnnes
23.  Aggregate write-ins for gains and losses in surplus
24, Surplus, December 31, current year (Page 3, Line 21)

2,878,932
(3,758,330)

.............................. 4,816,399
.......................... (13,631,334)

(1,390,702) | oo (1,245,554)
................................. 367,896 | ocvvrrsrsersersrnnnsn553,020
52,422,080 | coovorvrerrreesen 50,907,822
21,231,596 | 1o 22,286,773
.......................... (55,485,439) | oo (806,537)

01.398 Summary of remaining write-ins for Line 1.3 from OVErflow PAgE.........ccuiriiiiiiieeee ettt
01.399 Totals (Lines 01.301 thru 01.303 plus 01.398) (Line 1.3 above)

0401.
0402.
0403.
0498. Summary of remaining write-ins for Line 4 from overflow page
0499. Totals (Lines 0401 thru 0404 plus 0498) (LINE 4 @D0VE).......ouuieiriisiseiesiesiesissssessesssssses st sesse s ssssss s s st ses st st ssssenssnssnssessas

Miscellaneous

06.701

06.798 Summary of remaining write-ins for Line 6.7 from overflow page
06.799 Totals (Lines 06.701 thru 06.703 plus 06.798) (Line 6.7 above)

09.301 HOEPP/AEPP EXDENSES.........rvuiuueureeseeseeeeeeseeseesssassesessessssesessessasssessessassssssessessasssessessessassssssessassssssessasssssessessasssssssssessassssssssesens
09.302 OthEE TFANSTEIS. .....cvucvuiereeseeseeseeeseee ettt bbb
09.303 .o R SRR R R R R en b | Heebe bbb O OO 0
09.398 Summary of remaining write-ins for Line 9.3 from OVErfIOW PAGE.........cviueieiciricie sttt sssns | seessssesesssssse s sssssssess st s 0 | e 0
09.399 Totals (Lines 09.301 thru 09.303 plus 09.398) (LINE 9.3 @DOVE)........cuiiueiiriiiiiieiiiiteii ittt sessisssesesssssssaessssessessssssssaessens | srsnsessessssesessssnsssessessdO 14890 | errerisrerssrersssssessesneas 553,020

1501.

1503.
1598.
1599.

Summary of remaining write-ins for Line 15 from overflow page
Totals (Lines 1501 thru 1503 plus 1598) (LINE 15 @DOVE).......vuiusirriresiriissesssssssssssssssessssssssses st sss s ens st sessanssnsssssns

2301.
2302. ...
2303.
2398.
2399.
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Annual Statement for the year 2015 of the Separate Accounts of the National Life Insurance Com any

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS

Group

Ordinary
3 4
Supp. Contracts

Total Life Insurance Individual Annuities

Life Insurance

Annuities

Accident and Health
7

Group

8
Other

9
)Aggregate of All Other,
Lines of Business

aRown

o

10.
1.
12.
13.
14.
15.
16.
17.

. Transfers to Separate Accounts:

1.1 Net premiums and annuity considerations for life and accident and health contracts.......................

1.2 Considerations for supplementary contracts with life contingencies
1.3 Aggregate write-ins for other transfers to Separate Accounts.......
1.4 Totals (LINES 1.110 1.3)..uiercieieerieicrsie ettt snsenee
Transfers on account of deposit-type contracts (including $.
Net investment income and capital gains and 0SSES..........cccoccevrieennns

Aggregate write-ins for other income.............

DEDUCT:

Transfers from the Separate Account on account of contract benefits:

8.1 DEAtN DBNEMIES. ......oocvieiei ettt bbbt ,398, 256,242 | ......

6.2 Matured endowments.
6.3 Annuity benefits.......cccovvvrivrnreniieenns

6.4 Payments on supplementary contracts with life contingencies..

6.5 Accident and health benefits...................
6.6 Surrender benefits and withdrawals for li

Net transfer of reserves from or (to) Separate Accounts

Other transfers from the Separate Accounts:

9.1 Federal and foreign income taxes incurred
9.2 Change in expense allowances recognized in reserves............
9.3 Aggregate write-ins for other transfers from Separate Accounts...
Subtotals (LINES 6.1 10 9.3)......cueieiiiieieiseesee et
Fees associated with charges for investment management, administration and contract guarantees.
Increase in aggregate reserve for life and accident and health contracts

Increase in liability for deposit-type contracts
Increase in reserve for future federal income
Aggregate write-ins for reserves and funds...
Totals (Lines 10 t0 15).....cccvevrrerrerrenceneen.
Net gain from operations (including §..........

fe contracts...........ccovevnnee

taxes..

.0 deposits less §....

6.7 Aggregate write-ins for other transfers from separate accounts on account of contract benefits
Transfers on acCouNt Of POIICY I0BNS...........cvuririrriirrireirieciirees ettt
........................................................................................................................ (3,758,330)

unrealized capital gains) (Line 5 minus Line 16)...............

..0 withdrawals)...

................ 4,269,548

oo o oooo

...... 3,209,988

oloocoooo

oo o ooloo

oloocoooo

oloocoooo

...... 1,142,627

................. 2,878,932 2,886,342

...... 1,016,777

coocococoocoo

(441,282)| .
...... (28.593) | ..

coocococococoo

coocococoocoo

26,085,391
.2.850.424 | .
(27.765,444) .

olojcococococoooo

olojcococococoooo

olojoocococooooo

olojoocococooooo

olojococococooooo

DETAILS OF WRITE-

01
01
01
01
01

.301 Loan Collateral INterest TraNSACHONS............cccvueveeiiveieeicieie ettt bttt sees

302 ..
303 e
.398 Summary of remaining write-ins for Line
.399 Totals (Lines 01.301 thru 01.303 plus 01

1.3 from overflow page..

.398) (Line 1.3 above)....

...... 1,450,265

0401, s

0402.
0403.

0498. gummary of remaining write-ins for Line
0499. Totals (Lines 0401 thru 0403 plus 0498)

4 from overflow page.
(Line 4 above)........

06.707T oo

06.702 ...

06.703 oot
06.798 Summary of remaining write-ins for Line

06.799 Totals (Lines 06.701 thru 06.703 plus 06.

6.7 from OVEIfIOW PAGE......vvvrereirerierieieieistsse st sses
798) (LINE 6.7 @DOVE).....erererrereiesrissieissesssessessessnssns s snsseesessenssssssesssseneas

09.301 HOEPP/AEPP EXpenses...........c.cccevene

09.302 Other Transfers..........

09.303 oo
09.398 Summary of remaining write-ins for Line

9.3 from overflow page..
398) (Line 9.3 above)....

09.399 Totals (Lines 09.301 thru 09.303 plus 09.
1501, ...
1502.

1803, oot
1598. Summary of remaining write-ins for Line
1599. Totals (Lines 1501 thru 1503 plus 1598)

15 from overflow page...

(LIN 15 @DOVE).....veierierieiisiei ettt sttt

Ccoocooooocoooocooooooco oo o oo

Ccoooooococooooooooooooooo oo

Ccoocoooococoooocooooooooooo oo




Annual Statement for the year 2015 of the Separate Accounts of the National Life Insurance Com pany

RING THE YEAR

ANALYSIS OF INCREASE IN RESERVES DU
1

Ordinary Group
2 3 4 5 6
Life Individual Supplementary Life
Total Insurance Annuities Contracts Insurance Annuities
1. Reserve December 31 Of Prior YEAI..........c.ccveveievcveereie e seseseeins | eniae 768,281,193 | ...... 297,816,092 | ...... 205,505,665 | ....cceverererrrnns (01 SRR | I O 264,959,436
2. Tabular net premiums and considerations for annuities and supplementary
contracts with life CONtINGENCIES..........coeviveicverieiceseeeeee e | v 23,718,288 | ........ 19,448,741 |.......... 4,269,548 | ...cooveinn 0 |0 | e 0
3. Increase or (decrease) from investment results after provision for
federal INCOME tAXES. ........ovurerirrereeeees ettt ssessensnssenns | oveenees (7,003,179) | .eovenvv. (401,223)| ........ (QIOCKN 1) — (0 [OOSR 0 I IS (5,508,918)
4. Tabular less actual reServe released.............ocovuiiiiiniiniiscieicisisiisiees | e 0 [ (O (O 0 [0 | 0
5. Increase in reserve on account of change in valuation basis............cccceeiveniies | cvvvenrieineineen0 | v (0 SRRSO | I SRR (01
6. Other inCreases (NEL)........cccveuiueiciireieiceesie et | enresenas 1,453,127 |.......... 1,450,265 | ......cccu.ee... 2,862 | .o (O RO o ) (OO 0
7. Totals (LINES 110 6)....cuucvruierereerceieeieeieeieeieei s sssee | neees 786,449,429 | ...... 318,313,876 |...... 208,685,036 | ..oovereiriiniiinans [ I | I I 259,450,518
8. Net transfer of reserves from or (to) Separate ACCOUNES.........cccovvevererrvnirerieiees | cevenas (3,758,330) | .......... 1,016,777 | ........ (5,525,107) | evvvvrrerrerrrrannnns (0 SRR | I IR 750,000
9. TADUIAT COSE......couieiecieciie et | seesesissessnsessneseed 0 [ (O R (U R 0 [0 | i 0
10. Reserves released by death.............cccueeieicieieieceseceeee e | cveeias 35,344,025 | .......... 1,256,242 | ........ 34,087,783 | ..cvvveeereins 0 |0 | e 0
11. Reserves released by other terminations (Net)..........cceevvvvveeeveseerceeeeeeeeeeens | e 18,980,259 | ........ 18,980,259 | .....ccoevevirerne. [0 I 0 [0 e 0
12. Transfers on account of annuity and supplementary contract payments
iNvolving life CONtINGENCIES........cvevrrierireieississiee s ssessssssssesssnsns | vnssessns 2,878,932 |......... 2,886,342 | oo (7,410) | oo (V[OOSR | N ISR 0
13. Charges for investment management, administration and
CONrACE GUATANEEES. ....vvvveiiriieiciseie ettt ssssnnenses | sessees 21,231,59% |........ 18,372,172 | .......... 2,859,424 | ..o (0 SRR | N SRR 0
14. Aggregate write-ins for other decreases in reSEIVES..........ouvveeveeieresesnieniens | crveiens (1,022,806) | ........... (972,782)| ........... (469,874) [ ....overeerririnn {01 RO o I TR 419,851
15. Totals deductions (LINES 810 14)........vverurverreerreerereeseesnsesssesesseessseessessssesenns | eeeeees 73,653,676 |........ 41,539,010 |....... 30,944,815 | .o O SN | I ST 1,169,851
16. Reserve December 31 Of CUMTENt YEAI...........cc.vvvriereereerecnecseeseesecsecsecreiinee | ceeees 712,795,754 | ...... 276,774,866 | ...... 177,740,220 | ..o (O PSSR | I 258,280,667
DETAILS OF WRITE-INS
1401. Change in expense allowance recognized in rESEIVES............evereevereveressnsins | cevenes (1,390,702) | ... (949,421)| .ooene. (441,282) | coovvererererrerinnne (0 [OOSR | N ISR 0
1402. HOEPP/AEPP EXDENSES. .....coourrimrremerirresierisesssssessessssssssessssesssesssessssssssnsess | sveseessens 419,851 | .o (U (O 0 [0 [ 419,851
1403, Other TraNSTErS. ......cvoureeireereceieeeeeeise st seessssesssssssnenns | seessseesnns (51,954) | ..ovvvennne (23,362) | ..eovvrernn (28,593) | ..oveereerrreereeens O SRS B ST 0
1498. Summary of remaining write-ins for Line 14 from overflow page........ccccoevevveees | covvevvevversernrnnans [0 (01 (0 (0 RSN 0 N SRR 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 @bOVE).........covcvwererrereririnerenans | covvenns (1,022,806) | ........... (972,782)] ...cooouve (CL KLY ] I O R
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Annual Statement for the year 2015 of the Separate Accounts of the National Life Insurance Com pany

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year
1. ULS. QOVEIMMENE DONGS. .....cooeeiiciieesetcteie ettt ettt sttt b bbb ettt ettt s et b s b snenn
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (UNAFFIIAIEA)..........cccuiiiiiicricee ettt ettt b bbb s bbbt s st b ne s
1.3 BONAS OF @FfHAIES........oecvivcecietee et et ettt st enn
2.1 Preferred stocks (UNAFfIALEA)...........ccciiieieiiccce ettt bbb b s e (B) e
211 Preferred StOCKS Of @fflIatES..........c.ocveieiecsie ettt st
2.2 Common stocks (unaffiliated)
2.21 CommON SOCKS OF AffIlIALES.........c.evieeiecicecccset ettt s a sttt
3. MOAGE I0BNS........ooieciiceeteeecee ettt ettt ettt ettt a ettt a ettt a bbbt b et a et b ettt n A bt st b n e tens
4. REAIESIALE......cuevicccete e R AR R bR R bR Rttt bRt s s s anan
B, CONIACEIOANS........cvieieieteie ettt bbb bbb s sttt bt
6. Cash, cash equivalents and short-term investments
7. DEriVatiVe INSIIUMENES.........cvuiieiiieicce ettt bbb bbbt
8. OMhEriNVESIEA @SSEES.......oucvecveeiecieee ettt bbb sttt bbb a et
9. Aggregate write-ins for iINVESIMENTINCOME...........couiviiiicece bbb aes
10.  Total gross iNVESIMENT INCOME........c.vitereiiiiiit ettt sttt ettt b st sseseb s e st ss st b s et ea et et et eb s seaes s st enseseaessnserensnsnaas
11, INVESIMENE EXPENSES. ... ceucerieircietseieessetee et es e bt et ss s s s £ R £ o848 R £ E 42 £ 18R 4 bR E 4R £ 2R s E bR R A bbbt
12.  Investment taxes, licenses and fees, excluding federal income taxes
13, INtEreSt EXPENSE.....ovuiveieeicictc et
14.  Depreciation on real estate and other invested assets......
15.  Aggregate write-ins for deductions from investment income.
16. Total deductions (Lines 11 through 15).........cccecvevvrrevennne.
17. Netinvestment inCOME (LINE 10 MINUS LINE 16)........cu vttt ettt ettt ent e
0901, Litigation SEIEMENL.........c.ccvieeieiciiieiccte ettt bbbt bbbttt
0902, oot RS RRE RS R RS R R AR RS s e n s
0003, oottt A bR b b a A s s R AR R bR a bbbt bt es bbbt n b
0998. Summary of remaining write-ins for Line 9 from overflow page
. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE)......vuiuiuiieiiiiiteteiit sttt sttt nb bbb
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15 above)

(@) Includes $.....8,432 accrual of discount less $.....20,083 amortization of premium and less $.....68,692 paid for accrued interest on purchases.
(b) Includes §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(¢) Includes§$.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(d) Includes $..........0 for company's occupancy of its own buildings; and excludes §......... 0 interest on encumbrances.
(e) Includes§.......... 0 amortization of premium and less §......... 0 paid for accrued interest on purchases.
(f Includes §.......... ....0 amortization of premium.
(@) Includes$..... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to Segregated and Separate Accounts.
(h) Includes §.......... 0 interest on capital notes.
(i) Includes $..........0 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1+2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. government bonds......
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated)..........ccccriererreriereiseceee s
1.3 Bonds of affliates.........cevrerrerrieininrsriesssssese s
2.1 Preferred stocks (unaffiliated).........ccoeviereicnieeccsecsine
2.11 Preferred stocks of affiliates........ccerrrrreiernrresinrneieiesssneins
2.2 Common stocks (unaffiliated).........ccocevereiiererereieseceesees
2.21  Common stocks of affiliates..........cccvrrererererreierersreisieninns
3. MOrtgage l0aNS........cuveivieieieiseee e
4, Real eState.....cvvecrcece e
5. Contract loans..........ccveueiveicviveieicsesie e s
6. Cash, cash equivalents and short-term investments....................
7. Derivative iNStrUMENS...........cccevevriveieicieiecees e
8. Otherinvested assets........cc.covvirrreeininrseeessse s
9. Aggregate write-ins for capital gains (I0SSES)........cccrevrrrereereurrenns
10.  Total capital gains (I0SSES)........cevevrrrererererereiresisieeerees e
0901. .
0902. .
0903. ol
0998. Summary of remaining write-ins for Line 9 from overflow page....
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 @hOVE)......cevirees | cormrrerenrrimirsrsasesnesesnes {01 [0 (O [0 0
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Annual Statement for the year 2015 of the Separate Accounts of the National Life Insurance Com pany

EXHIBIT 1 - INVESTMENT EXPENSES

Amlunt

S (T OO OO T R PO 0

2. SAlAMES ANU WAGES.......cvevveiecieteiie ettt et b ettt bbb s e b eS8 b s et e b st b bt b s b s s s e b e s e b s s b sttt b s bee s s s b et et s e e st st s bt ensesantas | ebnsessesietantes et st es et sn s s e st s tensesnead 0

3. Contributions for benefit Plans fOr EMPIOYEES (B)........cvvcuireiiieiriiee ettt ettt sttt b b s ettt ae bbbt es et et b st bes s s tesnns | sbebessebessssetesassstesesseaetes e bebessnsetessnaebenanl 0

4. Payments to employees under NON-fUNAEd DENETIE PIANS. .........c.riiiiuiiiree ettt sttt estenes | Hreeseesast et e s ses b e st s bbbt s sttt 0

5. Other EMPIOYEE WEIATE........c..vuieiecereieieciesis ettt st s s8££ 8RR n e sen s s enssessans | Hbsessnstesssssessessantsnssessens et e ssessensnssnssa 0

6. LEQAI TEES QNG BXPENSES......o.vvcvecvricricteiis ettt sttt e es s b s e s st b e s s st s e b b s b e b et s s s st s e e s b e b e s s b et e s e s st ettt es s bt n s saesanseseenaets | nebnsessesintantes et st en et sn s s e sen s s teneesnead 0

7. Fees of public accountants and CONSUIING ACHUAMES..........c.cuiueieuiirie ettt bbbt bbb st s s b s s b s ssenss | ebsssssessssastes et s bessessesnsessessessnsensesnea 0

8. TTAVEIING EXPENSES. ....eueueerereereiseeseeeeseeseeseesseeseeseeseeesesseesesseessessesseeseesseesessesEee e e EseeseeE e eseEeRE 428 e e A8 e 28428 e Es e AR 28428 AE o2 8 A8 e 2R eeE e e e s s b ee s e s sessensantsnssnss | Heseesestassaessessessantnssessent et e ssessensntsrenn 0

9. Postage, express, telegraph @nd tEIEPRONE. ..ottt s et enrees | ebaeeesteeset et st s ettt nre et 0

10, PrINNG QNG STAHONEIY........cviiieceeiiccte ettt s st b s bbb bR b et bbb et et b s s bbb bbb st b st e s s seses s stebensnsess | Sebsesesssstesassssesas st ebessnaes et s sebesnseaesnaed 0

11. Cost or depreciation of fUMMItUrE AN BQUIPIMENL..........c. ittt s et s bbb f bR E b8 s s E bbb st s s et | £esebsestees et sessee b st s s st ens e b s st enb e bsne 0

12, RENTAI OF EQUIPMENT......voverieiieiierissteie ittt ss st st s s s £ eS8 £ 28 EeE8 8RR e £ 8 a 8 e bbbt st en et ssensans | wesnssestessnssnssensant e s e st st s s e ssessensanssnsse 0

13, BOOKS @NGA PEIHOGICAIS. .......cvvieiveiiiceeiicte ettt bbb se bt s et bbb s s st b st b s s e b s st e b b s et bt e b b se s e s b s s e b b se s et e s s se b b s s b et s e sebesaesesesnnes | Hnsesesssetesassssesasssebessnses s s sebessnsesesnaed 0

14. BUreau and @SSOCIAtION fEES..........c.iiiiiiiiieiic ettt | Shb bbb 0

15, INSUFANCE, EXCEPE ON TBAI ESTALE.........ieecercircitecicteie ettt bbb bbb £ b8 RE 5 E £ SRR E e E bbb s b e b bsents | Seseesestessaebsesseesan b s s nben s se st enb e bene i 0

16, MISCEIANEOUS I0SSES.........cvueivrceiceseeseeieeseeeseeeseessseesse st es bbb bbbttt | ShEeRb Rt bbbttt 0

17, ColleCtion and DANK SEIVICE CHANGES..........c.ccvieieeieisie ettt es ettt et bbb b s s s et bbb e s b st s e s st s bt en s saebansansass | oebissssessssssesses et ase et e s st essesen s s s seesas 30

18, SUNAIY GENETAl EXPENSES.......cvevvircteteisetiiisesseiste st sttt st essebse s s s e s bbb s b s s st es s b s b e s s8R s ee £ s s ben bbb e 2R s s s st n b bbbt st et b st s s st ssnsentens | ebissssessssastesses e tense s e b s s esse st st nse s st 0

19, REAI ESIALE EXPENSES. ... eueeieeeeieirecteet ettt es st see e es et s e as a8 a2 e E8 o8 eEs R84S E e £ 84 £ £ R££R SRR E £ R R4S E AR R SR e s AR R en s ekt estes | SeseeiesEeeE et e s s ee s et st sE e et en e tenn 0

20. Investment eXPENSES NOLINCIUAEA BISEBWNETE. ..........covuririierirrieieissise ettt £ b8 f e n st ss | 1essessessan s et st enE et s s en st 0

21. Aggregate Write-ins for Other INVESIMENT EXPENSES..........cciiieiicecce et ea et bbbttt ettt bbb s st et ss st s s st essssesessnaes | ebessssesessssstessssstessseaetsssnbebensesetssenetanad 0

22, INVESIMENT EXPENSES IMCUITEA. ......ceuveieeercisees et iseesseeseeseesseeset e st eesees s ee s st e seSE e b s e s e£ 842 bt a8 42 £ 42 £ E8eE8 428 4R 842 b4 £ a8 eE R R b b s e R b e b e Rbeeseebnssnes | HeseebebseeesEeebae s e b s ee s et et s b e sent s 30

Reconciliation with Exhibit 5

23. Investment expenses UNPAId DECEMDET 371, PHION YBAI........cccciiiireieeieeieeie ettt b bbb bbb a b s s b b se b bbb bbb s seaesssnas | ebevsstesessnsesessssebesssesesssetebessnsesassnsetnan 0

24. Investment expenses UNPaid DECEMDET 371, CUITENE YEAI...........cccciueiieiiiieteeee ettt et be b a ettt ae bbb bbb st et s e aebebastebessssssebanns | ebesassesessnsessssssetessseaesssebebensntetsnnetanad 0

25. Investment expenses paid during year (Lines 22 + 23 - 24) (EXhiDit 5, LINE 12).......ciuuriuriurieeireieeireie ettt stest s ssessass | sesesssssssesassassssssessessassasssssassassssssnssecs 30

DETAILS OF WRITE-INS

2 OO OO OO ST FUOP OO O T TT O PTSTN 0

2002, oSSR RS S R R e | ettt 0

2103, R R SRR R SRR R8RSRt eR e | ettt 0

2198. Summary of remaining write-ins for Lin€ 21 from OVEIMIOW PAJE. ... vttt sttt st s st ssests | eesessessessassssssess st es e ssestens e ssessensanaseean 0

2199. Total (Lines 2101 thru 2103 PluS 2198) (LINE 21 BDOVE)......uuruuiurereereireseesessssessessssssssssssssesssssssssessassssssessessessessassssssessassassssssessessssssessessassansssssessesssnssesss | semssessossassssssessanssnssessassanssnssessassassssssns 0
(@) Includes §.......... 0 on account of prior service.

EXHIBIT 2 - INVESTMENT TAXES, LICENSES AND FEES
(EXCLUDING FEDERAL INCOME TAXES) 1
Amount

1. REAIESIALE TAXES......oeereeeeie bbbt | etb ettt 0

2. Stat INSUFANCE AEPAMMENT FEES.. ... vuvuieereurere et ese sttt ee e ese st oS 40828 SRS AL 4455842821282 E e en e e ssessansnssnes | Hesessestassssssnssessantnssessastensessessensanssrssn 0

3. Other state taxes, including $.......... 0 for employee benefits....................... NNE ................................................................................................................... 0

4. U.S. SOCII SEOUMLY tAXES........cvcvieiteieiieetitcte ettt ettt sttt a et s st et b st b s s e et s et et s s et et s st e b s ae b et et e se s s st et e b s se s e b seebeb s snsebasasbebsssesetasantebans | 4ebsssesssssesessnsetasnsebessnsesessnsebesnsesesnand 0

B Al OTNEI AXES.......eo e | e 0

6. TaXeS, lICENSES ANA FEES INCUITEA..........coueveevcreier ettt ettt ettt bbb en s e s bbbt es bt s s bt n s saessnsassessnsantens | ebassassessssssessesntessesasssssssasssssnsessesnead 0

Reconciliation with Exhibit 5

7. Taxes, licenses and fees Unpaid DECEMDET 31, PHOT YEAI.........cururerririerrereiseiseessseseseesssssssssssessesssssssssessesssssssssessessassssssessessessssssessessssssssnssessessnssns | sssessessasssssessessassssssessassnsunssessassnssessn 0

8. Taxes, licenses and fees UNPaid DECEMDET 31, CUMTENE YBAI..........cccccvieueiiicieisicte ettt ettt bbb st s s s s b et et essae b bessebesssess | ebbsssetessssssessssetesassesetsssebebansnsesssnaetnan 0

9. Taxes, licenses and fees paid during year (Lines 6 + 7 - 8) (10 EXNIDIt 5, LINE 13).......civiiiiviieiiciieieiesieiese sttt sttt ssstenses | ebssssssesssssssessessssessessssssssssesssssssessesnead 0

SA8




Annual Statement for the year 2015 of the Separate Accounts of the National Life Insurance Com pany

EXHIBIT 3 - AGGREGATE RESERVE FOR LIFE, ANNUITY AND

ACCIDENT AND HEALTH CONTRACTS
1 2

3 4
Description of Valuation Basis Total Ordinary Group
A. Life insurance:
0100001, Variable NAV MV........cciiiiiieiiieieeieeiseeisseesse et iane | fnbtsstsstneeas 660,352 | ..oovrvrinnn. 660,352
0100002. CRVM 80 CSO 4% cevnnnen. 260,409,580 ....260,409,580
0100003. California MEHNOM. .......cvuuieriireiiiiiieiieii et snssenes | sbnssnisanes 11,998,291 | ..ooooveveneee 11,998,291
0100004, CRVM 2001 €SO 3%...cuucvrueereerneereereeseeseeesssesseesssesseesssesse s st besssessens | sressssssssssens 3,228,674 | ..ovvvvrenns 3,228,674
0100005. CRVM 2001 CSO 3.5%. s T13 | s 713
0100008. CRVM 2001 €SO 4%0.....cerrereeerieeseeesasesasesssesass sttt | fententsneenees 477,258 | ..o 477,258
0199999, TOAIS. .11 eru sttt ettt sttt sttt ees s 88 eS8 8818188888888 bbbttt ettt | firntieneeas 276,774,868 | ............ 276,774,868 | ..o 0
B. Annuities (excluding supplementary contracts):
0200001. Home Office and Agency EMployees' PENSION PIAN............ccccciuiveieiiiisieeseie ettt ssbe s sssenes | svessessesas 258,280,667 | ...oocveerreieieiiias (1 I 258,280,667
0200002. Immediate-Progressive Annuity Table SINCE 1971........ciivieieieiseieesssie sttt ess st ssssssessesssnnss | sosssessessessanses 203,908 | ...oovvrrrreirnnn 203,908 | oo 0
0200003. Deferred-Progressive Annuity Table SINCE 1971......... ottt sttt eniens | fressesssssassneens 694,371 | oo 694,371 | oo 0
0200004, CARVIM.....o.veireereemeemesemesesesemssenesemssems s e st 0808888888888 £ £ttt ne | brenisnisns 176,841,941 | ....cc..eee 176,841,941 | oo 0
0299999, TOAIS ... ve et eertess ettt reses e e ses e see st ses s ses e £E 81888 E 4888 EE S8R E R bkttt ettt | enrinnenes 436,020,887 | ............ 177,740,220 | c.oovonvenes 258,280,667
9999999. TOtalS (10 PAGE 3, LINE 1).....vvuiveuiriiciiciiiiceiceii ettt | esinesinns 712,795,755 | ............ 454,515,088 | ............ 258,280,667
EXHIBIT 3 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating variable life insurance contracts?.............. Yes[ ] No[X]

2.1 Does the reporting entity at present issue both participating and non-participating variable life insurance contracts?..... Yes[ ] No [X]

2.2 If not, state which kind is issued.......... Non-participating

3.1 Is any surrender value promised in excess of the reserve as legally compUIEd?...........cocureieriireerieneeneieeneeseneiseeeees Yes[ ] No[ ] N/A[X]

3.2 If so, the amount of such excess must be included in surrender values in excess of reserves otherwise

required and carried in this schedule. Has this DEEN dONE?...........c.iiiiiiriiii e Yes[ ] No[ ] N/A[X]

Attach a statement of methods employed in the valuation of variable life insurance contracts issued at, or subsequently subject to, an extra premium or in the valuation of contracts
otherwise issued on lives classified as substandard for the plan of contract issued or on special class lives (including paid-up variable life insurance).

EXHIBIT 3A - CHANGES IN BASIS OF VALUATION DURING THE YEAR

(Including supplementary contracts set up on a basis other than that used to determine benefits)
1

Valuation Basis 4
2 3 Increase in
Actuarial Reserve
Description of Valuation Class Changed From Changed To Due to Change

NONE
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Annual Statement for the year 2015 of the Separate Accounts of the National Life Insurance Com pany

EXHIBIT 4 - DEPOSIT-TYPE CONTRACTS
1 2

3 4 5 6
Guaranteed Dividend Premium
Interest Annuities Supplemental Accumulations and Other
Total Contracts Certain Contracts or Refunds Deposit Funds

Balance at the DEgINNING Of tNE YEAN.........co.cvieieccse bbbt s s sttt bbb ss ettt

3. Investment earnings credited t0 aCCOUNt..........ccocvviveieiccrieicscsieeeas
4. Other net Change in rESEIVES.........cccvieieiieiieieiee e
5. Fees and other charges asseSSed..........ouuuurirreiinrneinsieieesssensees
6. SUMENAEr ChargES........cvvvveieieieieceie e
7. Net surrender or withdrawal payments...........ccveuviererieniesenienesieennes

9. Balance at the end of the current year (Lines 1+2+3+4-5-6-7-8)

2. DepOsSits rECEIVEA AUING thE YEAM.........cuiieiciiieiieieieeie ettt sttt b bbb s a8 bbb bbb s b sttt bbbt

—— NON

8. Other net transfer to or (from) GENETAI ACCOUNL............cceuiiiiriieiiieee ettt bbbttt




Annual Statement for the year 2015 of the Separate Accounts of the National Life Insurance Com pany

EXHIBIT 5 - RECONCILIATION OF CASH AND INVESTED ASSETS

DEVELOPMENT OF INCREASE IN CASH

1
Amount

© O NSOE N

10.

1.
12.

13.
14.
15.
16.
17.
18.
19.
20.
21.
22.

23.
24.
25.
26.
27.
28.
29.
30.
31.
32.

Transfers to Separate Accounts on account of:
1.1 Net premiums and considerations for annuities and supplementary contracts with life CONiNGENCIES..........ccevviverreirireieiiesee e
1.2 Aggregate write-ins for other transfers t0 SEPArate ACCOUNLS............overriirrreririnessesrisseresres et ss sttt ens s nene
Deposits on deposit-type contract funds and other liabilities without life or disability contingencies..
Investment income collected..........ccvvveirieinieeseseeis
Consideration on disposal of short-term bonds net of purchases........... .
Consideration on disposal of investments (excluding ShOM-tErM DONAS).........c.euriiriiriirriniies st nsnens
Aggregate write-ins for other increases in FuNds from OPEIALIONS............ccciiveieiceee ettt sttt s
TOMAI (LINES 110 B)...vevvireveiieiieicisiie ettt ettt sttt bbbt £ s8R s S8 b bbb d bR st bbbttt
Cost of investments acquired (excluding ShOM-EIM DONGS).........c.ruririiieirieiie ettt ben
Transfers from Separate Accounts on account of contract benefits:
0.1 DA DENEIIES.....cveeite e RS R Rt
9.2 Matured endowments
0.3 ANNUILY DENEFS. ...ttt f £ R8RSRt
9.4 Supplementary contract benefits with life contingencies
9.5 Accident and health benefits
9.6 Surrender benefits and withdrawals for life CONTACES............cciueiciiiciccc st
Lo A oo 1o T T (V=) § OO PRSPPSO
9.8 TraNSTEIS Of TESEIVES (NEL)......cvuivieeiecicreieicteee ettt e sttt b e b s s bbb s bbb s st s s st n s s bt ee et st ss st
9.9 Aggregate write-ins for other transfers from Separate Accounts on account of contract benefits............ccceeeeeeeciceccceees
Other transfers from Separate Accounts:
10,1 FEABTAIINCOME tAXES.......vucveieiecieee sttt ettt b s s s s sttt b s et s e s bbb s st en bbb st sa st see st
10.2 Aggregate write-ins for other transfers from Separate ACCOUNtS..........c.ccevereveereeerieireeeieienne
Withdrawals on deposit-type contract funds and other liabilities without life or disability contingencies
Investment eXPenSES (EXNIDIt 1, LINE 25).........cu e ieiseessetee sttt a sttt s st f s8Rkt
12.1 Fees associated with investment management, administration and contract guarantees
Investment taxes, licenses and fees, excluding federal income taxes (Exhibit 2, Line 9)...
Total (LINES 810 13)..uuiuiiiieieiece ettt .
Funds from operations (LINE 7 MINUS LINE 14)......... ettt sttt s bbb sttt
Surplus contributed or (withdrawn) during year.
Aggregate write-ins for other changes in funds
Total funds (includes §.......... 0 net transfers from general account) (Lines 15 to 17)
Increase in payable for investments acquired, net of receivable for investments sold...
DECTEASE IN PONICY I0NS........c.vuiveviiecieiecte ettt bbb s bt bt st et s bbb s bR b s A e bbb s bbbttt bbbt et s e as
Aggregate write-ins for other reconciling items
Increase in cash (Line 18 to 21)

RECONCILIATION BETWEEN YEARS

Cash and invested assets, DECEMDET 31SE Of PHIOT YEAI..........cu ittt sttt b bbb
Increase in cash (Line 22)
Cost of invested assets acquired
Adjusted cost of assets disposed of
INCTEASE 1N PONCY I0BNS........eeeeeeeee ettt e et e et s £ e8RS 84258842828 E R s bbb
Accrual of discount less amOrtization Of PFEMIUM..........c..ovuriririirriireerss sttt
Depreciation on real estate and Other INVESIEA @SSELS............cccciieiiciccce e e bbb bbbt aes
Increase in net unrealized gains...........cccoovvevverireiennns

Aggregate write-ins for other reconciling items....
Cash and invested assets, December 31st of current year.

.................................... 23,718,288
..1,4563127

43,145,794
...4,660,000
...100,834,080

.......................................... (15,042)

.................................. 173,796,247

.................................... 98,378,656

73,423,064

373,183

01.201
01.202
01.203
01.298
01.299

Summary of remaining write-ins for Line 1.2 from overflow page
Total (Lines 01.201 thru 01.203 plus 01.298) (Line 1.2 above)...

0601.
0602.
0603.
0698.
0699.

Miscellanous AdJjUStMENt............ccccvvevrireieieeie e

Summary of remaining write-ins for Line 6 from overflow page...
Total (Lines 0601 thru 0603 plus 0698) (Line 6 above)...

09.901.
09.902.
09.903.
09.998.
09.999.

Miscellanous AdjuStMENt.........cccoverrerineneerrersinennens

Summary of remaining write-ins for Line 9.9 from overflow page
Total (Lines 09.901 thru 09.903 plus 09.998) (LINE 9.9 @DOVE). .....ueuuirirrereiriresessssessessssessssssssssssessssesessesssssssssessessassssses st anssssssssenssssssssessasssssessesssens

10.201
10.202
10.203
10.298
10.299

HOEPP/AEPP Expenses
Other Transfers

Summary of remaining write-ins for Line 10.2 from overflow page
Total (Lines 10.201 thru 10.203 plus 10.298) (LINE 10.2 GDOVE).......c.ciiuiieiiictiiieiisiesissesisisssssess s sseesebss s st s ss st st es st snsenssssstsnssssssssssnssnsssnsanssas

1701.
1702.
1703.
1798.
1799.

Summary of remaining write-ins for Line 17 from overflow page
Total (Lines 1701 thru 1703 plus 1798) (Line 17 above)

2101.
2102.
2103.
2198.
2199.

Summary of remaining write-ins for Line 21 from overflow page
Total (Lines 2101 thru 2103 plus 2198) (LINE 21 @D0VE).......cururrruierreireisssersssessessesssessssessesssssssssessessssssessasssssessessssssessessasssnssessessasssnssessassasssssssssessassanes

3101.
3102.
3103.
3198.
3199.

Investment Transactions in Process...........ccevniennens

Summary of remaining write-ins for Line 31 from overflow page
Total (Lines 3101 thru 3103 plUS 3198) (LINE 31 @D0OVE).......cuiuieeieiiiiis sttt etsisstes st saes st ss s ssse s e s sses s s sttt sssssssssnss sttt st ettt ensssanssnanns
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EXHIBIT 6 - GUARANTEED INSURANCE AND ANNUITY PRODUCTS
1

Amount Percen‘[2 of Total

Aggregate reserve for life, annuity and accident and health contracts (Included in Exhibit 3):

1.1 LB INSUTANCE. ..ottt | Hbsetb ettt 0 [ o 0.00
1.2 ANNUIBIES. oo bbb | Sbretb ettt 0 [ o 0.00
1.3 Supplementary contracts With life CONTINGENCIES..........euiiririrircicireies ettt sstesssssestenes | seesessessnsssssssssssansessessessnnsanes 0 [ o 0.00
1.4 ACCIIENE AN NEAIN. .......eoeee sttt | £bseesseest st esnn e L1 R 0.00
1.5 MISCEIANEOUS TESEIVES........cererirerircircirteete ettt | fbetb ettt 0 [ o 0.00
ST I OO OO OT OO PO L1 R 0.00
Liability for deposit-type contracts (included in Exhibit 4):

2.1 GUAraNtEEd INEIEST CONMTACTS........cvuuiveeireacririri ittt bbbttt | sebsebs s (0 0.00
2.2 ANNUITIES COMAIN. ...vouveerecricriesiesie sttt bbbttt | sebsebs e bbb (01 IO 0.00
2.3 SUPPIEMENLAI CONMTACES......vurvrirrerrireisriseeseseeseesessisssse st st es st et s ettt s s s st n s st essen s bses st st nssestenss | sessessassssssnssestansnnssnssessansanenn (0 I OO 0.00
2.4 Dividend aCCUMUIBHONS OF TEIUNGS. .........ourvuuriuriirreisieisrieseissees ettt | sebsessnebs bbb LU RO 0.00
2.5 Premium and Other AEPOSIt FUNAS.........vurvrerirerririsississie ettt ss st sessessensnssns | sessessasssssssssessassnsssnssessanssnenn (0 I TR 0.00
2.8 TOMAL .o RS R et | et LU O 0.00
Other liabilities (included in Page 3, LINES 4, 10, 13 & 14) ...ttt st sse s sssstes s sesses s senes | sstesssssssesssssssssssssesssssssesssssneas {01 R 0.00
Total liabilities associated with gUAraNteEEs (LINES 1.6 + 2.6 + 3).......c.vvueiercreeeeeeeee ettt sssssteses | evsesssesssssessssssessssssses e snsenes (0 OO 0.00
Total liabilities not associated With QUATANTEES. ..ot b et aeses | arsbebsssssessssssesnans 714,765,015 | .oooveccceeeeien 100.00
Total Separate Accounts liabilities (LiNeS 4 + 5= Page 3, LINE 17)......cciiieiriieeieiesses et sssssssssssssssesssssssesnses | sosssesisssssessssessones 714,765,015 | oo, 100.00
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Product Mix

1.01 Identify the product types in the separate account, quantify the assets associated with those products, indicate if there are any
guarantees associated with those products, quantify seed money and quantify other fees and expenses due to the general account.

Note: A distinct product identifier shall be used for each product and shall be used consistently throughout the interrogatory.

1.02

1.03

1.04
1.05

1.06
1.07

1.08

1.09

1.10

1.1

GENERAL INTERROGATORIES

1 2 3 4 5 6
Guarantees Fees and Expenses
Separate Account | Associated with the Due to the General | Additional Required
Product Identifier Assets Product Yes/No Seed Money Account Surplus Amounts

National Variable
Annuity Account Il | ............ 178,563,876 Yes | [0 [0 0
National Variable Life
Insurance Account | ............ 276,204,688 NO e (01 SR {01 R 0
Vermont Variable
Life Insurance
Account | L 660,352 NO | (01 RO (01 RO 0
National Variable
Annuity Account | | oo 7,130,244 No | 6,088,394 | ..o [0 0
BenefitPlans | ... 258,294,249 No | O [0 0
Totals.....ooovrisiininns | e 720,853,408 XXX | 6,088,394 | ..o 0 [ 0

Note: Additional Required Surplus Amounts is defined as additional or permanent surplus that is required to be retained in the separate
account in accordance with state law or regulation. These amounts should not include reinvested separate account investment
proceeds that have not been allocated to separate account contract holders.

Did the reporting entity remit seed money, other fees and expenses or additional required surplus amounts to the general account

during the current year?

If yes, provide information on the total gross amount of seed money, other fees and expenses or additional required surplus amounts remitted
to the general account during the current year, (these should not be reflected in the seed money totals in 1.01):

1.031 Seed Money

1.032 Other Fees and Expenses

1.033 Additional Required Su

rplus Amounts

Did the reporting entity receive seed money from the general account in the current year?

If yes, provide information on the total gross amount of seed money received in the current year: (If amounts were both received and
remitted in the current year, include the gross amounts in both 1.301 and 1.051).

1.051 Seed Money Received

Does the reporting entity consider any of the seed money reflected in the separate accounts to be insulated from the general account?

If yes, provide information on the amount of seed money the reporting entity considers insulated from the general account:

1.071 Insulated Seed Money

Does the reporting entity have a policy for repatriating seed money or remitting fees and expenses due and additional required
surplus amounts to the general account:

1.081 Seed Money

1.082 Other Fees and Expenses

1.083 Additional Required Su

Provide detail on the time duration for which seed money, other fees and expenses due to the general account and additional required surplus

rplus Amounts

amounts have been held in the separate account:

1 2 3
Fees and Expenes
Due to the General | Additional Required
Seed Money Account Surplus Amounts

1.091 Under1Year | 0
1.092 1Year-3Years | 0
1.093 Over3Years-5Years [ 0
1.094 Over5Years | 6,088,394 | ..o (01 OO 0
1.095 Total | 6,088,394 | ..o O 0

For seed money, other fees and expenses, and additional required surplus amounts held in the separate account, does the reporting entity
invest these funds in accordance with investment directives of the general account:

1.101 Seed Money

1.102 Other Fees and Expenses

1.103 Additional Required Su

rplus Amounts

If no, does the reporting entity have stated policy and procedures for the investment of seed money, other fees and expenses, and additional
required surplus amounts that are retained with the separate account:

1.111 Seed Money

1.112 Other Fees and Expenses

1.113 Additional Required Su

rplus Amounts

Separate Account Products with General Account Guarantees

21
22
23
24

25

Does the reporting entity have products with guarantees provided by the general account?
If yes, what is the current total maximum guarantee the general account would provide to the separate account?
Has the separate account collected amounts from the general account within the past five years related to separate account guarantees?
If yes, provide detail on these guarantees paid by the general account:

2.401 As of December 31, 2015

2.402 As of December 31, 2014

2.403 As of December 31, 2013

2.404 As of December 31, 2012

2.405 As of December 31, 2011

To compensate the general account for the risk taken, for any separate account products with general account guarantees, does the separate
account remit risk charges to the general account related to separate account guarantees?

SA13

Yes[ ] No[X]

Yes|[ ]
Yes[ ] No[X] NAT[ ]
Yes[ ] No[X]
Yes[ ] No[X]
Yes[ ] No[X]
Yes[X] No[ ]
Yes[ ] No[X]
Yes[ ] No[X]
Yes[ ] No[ ] N/A[X]
Yes[ ] No[ ] N/A[X]
Yes[ ] No[ ] N/A[X]
Yes[X] No[ ]
.................... 4,416,757
Yes[X] No[ ]
S 72,356
............................... 89
127,084
105,380
105,523
Yes[X] No[ ]
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GENERAL INTERROGATORIES

2.6 Ifyes, identify the separate account products with risk charges that are remitted to the general account and whether the risk charge for that
product is reviewed and opined upon:

1 2 1

Name and Title of Individual who

Product Identifier with Risk Charges Risk Charge Reviewed and Opined Upon Provided Opinion on Risk Charges

National Variable

Annuity Account I No
2.7 Provide detail on the risk charges paid to the general account related to separate account guarantees for the past five years:
2.701 As of December 31, 2015 s 57,215
2.702 As of December 31, 2014 ....59,021
2.703 As of December 31,2013 ....63,295

2.704 As of December 31, 2012
2.705 As of December 31, 2011

Investment Directive of Separate Account Activity
3.1 Does the reporting entity have products classified within the separate account for which the investment directive is not determined by the
contract holder? (Situations in which the investments directive mirrors the general account would not be considered determined by the

contract holder, however, having the contract holder select an investment direction from multiple options would meet this criteria.) Yes[ 1 No[X]
3.2 Ifyes, if these investments would have been included in the general account, would the reporting entity have exceeded the investment
limitations imposed on the general account? Yes|[ ] No[ 1 NA[X]

3.3 Provide detail on the separate account investment portfolio and state investment limitations. (This includes the combined separate account and
general investments, excluding separate account assets with investment direction determined by the contract holder):

1 2 3
Combined
Investment (Separate
State Investment and General
Investment Type Limitations Account)
............................... 0 [ o0

Allocation of Investment Proceeds of Separate Account Activity
4.1 Does the reporting entity have separate account assets in which less than 100% of investment proceeds (net of contract fees and assessments)

are attributed to a contract holder? (This should identify any situations where there is a ceiling on investment performance results.) Yes[ 1 No[X]
4.2  Ifyes, provide detail on the net investment proceeds that were attributed to the contract holder, transferred to the general account and

reinvested within the separate account:

1 2 3 4 5
Reinvested Within
Net Investment | Attributed to Contract|  Transferred to the Separate
Product Identifier Proceeds Holder General Account Account

............................... 0. 20 [0 .0

4.3 Foritems reinvested within the Separate account, does the reporting entity invest these assets in accordance with investment directives of the
general account? Yes[ 1] No[ ] N/A[X]
4.4  Ifno, does the reporting entity have a stated policy and procedure for the reinvestment of investment proceeds within the separate account? Yes[ ] No[ 1 NA[X]

4.5  Did the reinvestment of investment proceeds within the separate account result with the company having a combined investment portfolio that
exceeded the state investment limitations imposed on the general account? Yes[ ] No[X] NAT 1]

Measure of Separate Account Assets
5.1 Does the reporting entity report all separate account assets at fair value? Yes[X] No[ ]
5.2  Foritems not reported at fair value, does the reporting entity report separate account assets at amortized cost, and/or under different
measurement methods?
521 Amortized cost Yes[ ] No[ ]
5.22 Other measurement methods Yes[ ] No[ ]
5.3  If other measurement methods are used, provide explanation on these measurement methods

54  ldentify the assets measured at fair value, amortized cost or another measurement method and the percentage of separate account assets
measured under each measurement method:

1 2
Amount Percentage
541 Fair value v 120,853,408 .100.00 %
542 Amortizedcost S 0 e 0.00 %

543 Other measurement methods S {1 0.00 %
5.5  Forthe assets not measured at fair value, provide a comparison of the reported value to current fair value and identify the unrealized gain or
loss that would have been recorded if the assets had been reported at fair value:

1 2 3
Assets Held at Unrecorded
Amortized Cost Fair Value Unrealized Gain/Loss
551 s (1 N (01 0
1 2 3
Assets Held at Other
Measurement Unrecorded
Method Fair Value Unrealized Gain/Loss
5.52 s (1 N (1 0

SA13.1
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GENERAL INTERROGATORIES

Securities Lending Transactions Within Separate Accounts

6.1
6.2
6.3

6.4
6.5

6.6

Does the reporting entity engage in securities lending transactions with separate account assets? Yes[ ] No[X]
If yes, does the reporting entity have written policies and procedures for such transactions? Yes[ ] No[ 1 N/A[X]
Does the reporting entity obtain approval, or otherwise provide notification to contract holders, regarding securities lending transactions that

occur with separate account assets? Yes[ ] No[ 1 N/A[X]
Are all securities lending transactions reported on balance sheet? Yes[ ] No[ 1 N/A[X]

Provide a description of the reporting entity's securities lending transaction program, specifically identifying any variations from the
securities lending transaction program administered by the general account:

Provide detail on the current status of separate account transactions by separate account product:
6.61  Amount of any loaned securities within the separate account and the percentage of separate account assets lent:

6.611 Amount TN 0

6.612 Percentages 0.00
6.62 Identify whether securities lent are reported at book value or market value:

6.621 Book value TN 0

6.622 Market value e 0

6.63 Detail on collateral received:
6.631 Aggregate amount collateral received:
6.6311 Open
6.6312 30 days or less
6.6313 31 to 60 days
6.6314 61 to 90 days
6.6315 Greater than 90 days
6.6316 Total collateral received TN 0
6.632 The aggregate fair value of all securities acquired from the sale, trade or use of the accepted collateral (reinvested collateral). B 0
6.633 Narrative discussion about sources and uses of collateral:

6.634 Collateral for transactions that extend beyond one year from the reporting date B 0
6.7  For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:
6.71 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. (Sum of Schedule DL, Parts 1 and 2, Column 5) e 0
6.72 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. (Sum of Schedule DL,
Parts 1 and 2, Column 6) B 0
6.73 Total payable for securities lending reported on the liability page. (Page 3, Line 14, Column 3) G 0

FHLB Funding Agreements

71
7.2

7.3

74

Does the reporting entity report Federal Home Loan Bank (FHLB) funding agreements within the separate account? Yes[ ] No[X]
Provide detail on the elements that support the classification of FHLB funding agreements within the separate account:

Provide detail regarding the FHLB funding agreements classified within the separate account:

1 2 3 4
Amount of FHLB Total Borrowing or Total Reserves
Stock Purchased or | Amount of Collateral | Funding Capacity Related to FHLB
Owned Pledged to the FHLB| Currently Available Agreements
0 0 0 0

For funding agreements within the separate account, provide a general description on the nature of the agreement, type of funding (lines of
credit, borrowed money, etc.) and intended use of funding:

Reporting Differences Between GAAP and SAP Financial Statements (This disclosure is applicable to all reporting entities regardless if they
file GAAP financial statements)

8.1
8.2

Does the reporting entity file GAAP financial statements? Yes[ ] No[X]
In accordance with the different separate account reporting requirements between GAAP (SOP 03-1) and statutory accounting, does the
reporting entity have products that are classified within the separate account that were, or would have been if GAAP financial statements had
been completed, required to be reported within the general account under GAAP financials? Pursuant to SOP 03-1, all of the following
conditions must be met to receive separate account reporting classification under GAAP: Yes[ ] No[X] NAT 1]
a. Legal Recognition - The separate account is legally recognized. That is, the separate account is established, approved, and regulated
under special rules such as state insurance laws, federal securities laws, or similar foreign laws.
b. Legally Insulated - The separate account assets supporting the contract liabilities are legally insulated from the general account
liabilities of the insurance enterprise (that is, the contract holder is not subject to insurer default risk to the extent of the assets held in
the separate account).
[ Investment Directive - The insurer must, as a result of contractual, statutory, or regulatory requirements, invest the contract holder's
funds within the separate account as directed by the contract holder in designated investment alternatives or in accordance with specific
investment objectives or policies.
d. Investment Performance - All investment performance, net of contract fees and assessments, must as a result of contractual, statutory,
or regulatory requirements be passed through to the individual contract holder. Contracts may specify conditions under which there
may be a minimum guarantee, but not a ceiling, as a ceiling would prohibit all investment performance from being passed through to
the contract holder.

SA13.2
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8.3

GENERAL INTERROGATORIES

Identify all separate account products and identify whether each product was classified within a separate account for GAAP reporting purposes.
(For non-GAAP filers, this disclosure should reflect whether the GAAP classification would have been the same if GAAP financials had been
completed.) For products that were (or would have been) reported differently, identify which SOP 03-1 condition prevented separate account
GAAP classification for that particular product.

1 2
Product Identifier Same as GAAP / Condition that Requires GAAP General Accounting Reporting
National Variable
Annuity Account Il Same as GAAP
National Variable Life
Insurance Account Same as GAAP
Vermont Variable
Life Insurance
Account Same as GAAP
National Variable
Annuity Account | Same as GAAP
Benefit Plans Same as GAAP

SA13.3
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Form for Calculating IMR
NONE

Amortization
NONE

Asset Valuation Reserve - Default
NONE

Asset Valuation Reserve - Default
NONE

Asset Valuation Reserve - Equity
NONE

Asset Valuation Reserve - Equity
NONE

Asset Valuation Reserve - Equity
NONE

Asset Valuation Reserve - Replications (Synthetic) Assets
NONE

Overflow Page
NONE

Overflow Page
NONE

Summary Investment Schedule
NONE

Sch. A - Verification
NONE

Sch. B - Verification
NONE

SA14, SA15, SA16, SA17, SA18, SA19, SA20, SA21P, SA21L, SI01, SI02
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 Of PIIOT YBAI.........ccvieieieisce ettt a st a st bbbt b e b e st ens st tenan 10,909,163
2. Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........cvvereiireieeeieee ettt naen 349,537
2.2 Additional investment made after acquisition (Part 2, COIUMN 9)........ccvvereviiviieieiese et sae e 1,172,186 1,521,723
3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16........c..iuiririririieeri ittt 0
3.2 Totals, Part 3, COIUMN 12........c.oiiiiiririiee ittt 0 0
4. ACCTUAL OF QISCOUNL. ....cocveveeereiireitseeeses e ss s8R RS E R ReREres 0
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 13.. ..ottt sttt ettt ettt e et a et s et et tenen (271,428)
5.2 Totals, Part 3, COIUMN O.....ovuieecectee ettt sttt ettt bbbttt ettt s st a ettt s st en e 0 (271,428)
6. Total gain (I0ss) 0n diSPOSAlS, Part 3, COIUMN 19.......c.coiiiieriiiiiieii ettt bbb bbbt a et bbb bbb s st b s bt s b bR bbb bt s et et es et b naes 0
7. Deduct amounts received on disSposals, Part 3, COIUMN 16...........ccciiiieiiicieieicese ettt bbbttt et b b a et b st bt bt bbb s st et s st enanseeas 87,128
8. Deduct amortization of premium and AEPIECIALION.............ccuevieici ettt a b s bt bbbt s a bbbt st et b st b et s et baen 0
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ... 0
9.2 Totals, Part 3, COIUMN T4..........iiiiriiriii bbb 0 0
10. Deduct current year's other-than-temporary impairment recognized:
10.1 Totals, Part 1, COIUMN 15, ...t 0
10.2 Totals, Part 3, COIUMN T1.......ii bbb 0 0
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-10).......c.cccsuiriiriereieieieie sttt nans 12,072,330
12, Deduct total NONAAMITIEA AMOUNTS............iuiiiiiiiiiiii bbbk 0
13. Statement value at end of current period (LiNe 11 MINUS LINE 12)........c.ccuiuiiiiiiiieicicsieiesetes ettt nee 12,072,330
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, DECEMDET 31 O PHIOE YEBAT.........vuiuuriuieriueieitetir ettt st ss st b e s bbbttt 761,445,992
2. Cost of bonds and stocks acquired, Part 3, COIUMN 7.........c.c.cuiuiriiuiieiieicietese ettt b s bbbttt bbb bbb ettt b bt nne 96,856,933
3. ACCIUAN OF GISCOUN......cevevieieictcte ettt b et b bbb a s s s b st s bbb s et b e s b e b s s b s bbb s b b s s b e s b b s bt s s s bbb bt st se st ents 8,432
4. Unrealized valuation increase (decrease):
N T TR 07114 OO OO (2,165,227)
4.2 Part2, SECHON 1, COIUMN 15.......oieicieeeeetet ettt bttt sa st s s bees 0
4.3 Part2, SECHON 2, COIUMN 13 ...ttt ettt bbb bbb a e bt (47,554,476)
S T 071 11T I OO OO (20,505,182) (70,224,885)
5. Total gain (10ss) 0n disposals, Part 4, COIUMN 19..........ceiiuriinrireieieisssessise st s st sss s ss s st ess s s s8R st 20,349,939
6. Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7...........cocueviueieiciiieiceeeees ettt sttt senas 100,746,953
7. Deduct aMOTtZAtION OF PIEMIUM.........cceveveirie ettt ettt bbb b bbb e s st s b s s s b s s b s b s et s s bbbt e b bbb b et b e s et s st e st st n e 20,082
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Part 1, COlUMN 15, ettt bbb a sttt s ettt a et s st 0
8.2 Part2, SECtion 1, COUMN 19......c.uiiiriereeriereie et 0
8.3 Part2, SECtion 2, COUMN 16.........cvumerireeeriereiesie sttt 0
8.4 Partd, COIUMN 15......cu et 0 0
9. Deduct current year's other-than-temporary impairment recognized:
9.1 PArt 1, COMUMN T4t 0
9.2 Part 2, SECtON 1, COIUMN 17 ...ttt 0
9.3 Part 2, SECtion 2, COIUMN 4.ttt bbb 0
94 Part4, COIUMN 13ttt 0 0
10. Book/adjusted carrying value at end of current period (LINES 142+3+4+5-6-T+8-9)..........ccoceveiriiiriieiieieese ettt st b st see e 707,669,376
11. Deduct total NONAAMILIEA @MOUNTS...........ciuiiiiiiii bbb 0
12. Statement value at end of current period (LiNe 10 MINUS LINE 11)..........iiiiviieiciieeecsce ettt sttt e s sa st es et en s sas s seesansnee 707,669,376

Si03
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SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

Description

1
Book/Adjusted
Carrying Value

Fair

2

Value

Actual Cost

4
Par Value
of Bonds

BONDS

Governments (Including all obligations

guaranteed by governments)

o™

U.S. States, Territories and Possessions

(Direct and guaranteed) 5. TOtalS ... | e {0 OO {0 PO {0 PO 0
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS....ooeriiieiciiiieiiiens | e 0 | 0 | 0 [ 0
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals....ccirririeiiiisiisriiens | v 0 [ 0 [ 0 [ 0
Industrial and Miscellaneous and Hybrid 8. United States.......ccccveovevvens | cereereerneneins 27,582,723 | oo 27,666,185 | ....ovvveianes 28,879,061 | oo 28,000,000
Securities (Unaffiliated) [T 07 T - OO RRRTE PSPPI (01 N (01 (01 R 0
10._Other COUNHES........ccveureerns | cornerersnrenaseenas 1,870,720 | .o (TR — 1,912,175 | oo, 2,000,000
11, TotalS. oo | cevvreensseesseenas 29,453,443 | ..o 29,541,725 | oo 30,791,236 | .oooovreririis 30,000,000
Parent, Subsidiaries and Affiliates 12, TOtAIS. .o | e [0 IR 0 | {0 PO 0
13. Total Bonds.......ccumsmmmmrnnssns | covviveiriins 29,453,443 | ..o 29,541,725 | oo, 30,791,236 | .coooovreririrs 30,000,000
PREFERRED STOCKS 14, United StAteS......c.ovvvervceres | v (1 N (1 N 0
Industrial and Miscellaneous (Unaffiliated) 15, €aNada.....ocoeeeeeeecnrireieis | et (01 O (01 0
16. Other CouNtries.......cccouvvviees | corererirniersiiiscisssissiseid 0 | o (01 P 0
17, TOtalS. oo | e (01 P (01 P 0
Parent, Subsidiaries and Affiliates 18, TOtAlS ..o | e [0 {01 0
19. Total Preferred Stocks...... | ...ccocvviiniiniiciiiniinnees 0 | oo (O RN 0
COMMON STOCKS 20. United States
Industrial and Miscellaneous (Unaffiliated) 21. Canada........ccccocvverereernnns
22. Other COUNtHES.......cvverreree | worereerinerinerenerescnesenesenenes 0 | o (01 0
A T o |- RO [OOSR 678,215,937 | .o 678,215,937 | ..o 639,082,756
Parent, Subsidiaries and Affiliates 24, TOtAlS....coiviiieeciieieciieies | e [0 I (0 O 0
25. Total Common Stocks.......| ccoocvereneeee, 678,215,937 | oo, 678,215,937 | ..coeveran. 639,082,756
26. Total StOCKS....ocrusmmsmmsssrasass | covrerecrieennd 678,215,937 | ..o 678,215,937 | oo 639,082,756
27. Total Bonds and Stocks.... | ................. 707,669,380 | ...ooovvrerernnee 707,757,662 | ..o 669,873,992

Slo4
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SCHEDULE D-PART 1A-SECTIONS 1 AND 2
NOT APPLICABLE FOR THIS STATEMENT

S105-S109
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Annual Statement for the year 2015 of the Separate Accounts of the National Life Insurance Com pany

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

. Deduct total nonadmitted amounts

. Book/adjusted carrying value, December 31 of prior year.

. Cost of short-term investments acquired..............

. Unrealized valuation increase (decrease)

. Total gain (loss) on disposals.............c.cccovuverrnnnne

. Deduct consideration received on disposals

. Deduct amortization of premium..........c.cccccevevnnes

o ACCIUAL OF QISCOUNL........cviitiiiictct ettt bbbt bbb bbb sttt

. Total foreign exchange change in book/adjusted Carrying ValUE.............cc.ccucuriuiiiniveieeiiisiece e

. Deduct current year's other-than-temporary impairment reCOgNIZEA. ..o eesssseeseeens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........cccccevvvirvrrerverereeeiesieenns

............................................. 4,660,000

............................................. 9,100,000

4,660,000

............................................. 9,100,000
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

Sch. E - Verification
NONE

Sch. A -Pt. 1
NONE

Sch. A -Pt. 2
NONE

Sch. A -Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Si11, SI12, SI13, SI14, SI15, E01, E02, E03, E04, E05, E06
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SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

.03

1 2 3 Location 6 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's
Current Year's Other-Than-
NAIC Book/Adjusted Unrealized (Depreciation) or Temporary Total Foreign Commitment for
Desig- | Date Originally| Type and Carrying Value Less | Valuation Increase |  (Amortization) / Impairment Capitalized Deferred| Exchange Change Investment Additional Percentage of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner nation Acquired | Strategy Actual Cost Fair Value Encumbrances (Decrease) Accretion Recognized Interest and Other inB/AC.V. Income Investment Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
720810 00 1 |ArcLight Energy Partners FA V... | ceveeinnes Wilmington................. | DE.... [ ArcLight Energy Partners Fd Vl..........cccoevrrmininencininieninns cevrnnenn | 0811412015, | ... 0 298,461 2,829 2,829 (295,632) 0 0 0 0 (] I 14,030,784 | .........0.020
720510 00 7 |Centerbridge Capital PNer Ill...........cccoovvveeoenrrveiiesenriciecsseciiiiseens | v Wilmington................. | DE.... | Centerbridge Capital Ptner IIl covverennens | 0612172015, | ....c... 0 220,735 222,237 222,237 1,502 0 0 0 0 0f.....7,792,633 |......0.020
718110 00 0 |Energy XVILP ... | Wilmington.... .| DE.... |Energy XVI LP. . [12/13/2013. | . 362,655 248,897 248,897 (76,596) 0 0 0 0 0]......8887,500 | ......0.020
718300 00 7 |Grosvenor Institutional <veeener | Wilmington.... .| DE.... | Grosvenor Institutional . [10/31/2013. | ..c0o0oi0 | e 10,000,000 | .......... 10,635,125 | .......... 10,635,125 66,297 0 0 0 0 0 0 0.000
721110 00 5 |MSouth Equity Partners IlILP..........ccccocorvveiocsreniiiisnnnieessscsiiis | coveeriens Wilmington................. | DE.... | MSouth Equity Partners [l LP...........cccccovwvviemnemirirsecriciin covveveenens | 11/09/2015. | ....c... 0 40,513 37,021 37,021 (3,492) 0 0 0 0 0 8,635,385
719810 00 4 |New Mountain Partners IV LP. .. | Wilmington.... .| DE.... | New Mountain Partners IV LP. .112/10/2014. | .. 366,871 411,214 411,214 44,343 0 0 0 0 0 .9,187,708
719710 00 6 |North Haven Credit Ptners Il <veeeeee | Wilmington.... .| DE.... | North Haven Credit Ptners Il .112/01/2014. | ......... 316,514 320,693 320,693 4179 0 0 0 0 0
720300 00 3 | Welsh Carson Anderson & Stowe XIILP...........ccccoevereerrercerenienens | covrernans Wilmington................. | DE.... [ Welsh Carson Anderson & Stowe XIILP........ccccccooovriniiininnns roeereenens | 0412012015, | .......... 0 206,344 194,315 194,315 (12,029) 0 0 0 0 0
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated..... .11,812,093 .12,072,331 12,072,331 | .. ..(271,428) 0 0 0 0 0
4499999. Subtotal - Unaffiliated v 11,812,093 | ........12,072,331 | ..........12,072,331 (271,428) 0 0 0 0 0
4899999, TOAIS.........veeoeeseesereseie etttk R ket ekt ree | Aeek oLt eeR R oL bR AR LRttt eeniennnn | aeiienin 11,812,093 | ......... 12,072,331 | .......... 12,072,331 (271,428) 0 0 0 0 0
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SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 "
3 4
Date Type and Actual Cost at Additional Investment Made After Percentage of

CUSIP Identification Name or Description City State Name of Vendor or General Partner Acquired Strategy Time of Acquisition Acquisition Amount of Encumbrances Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

720810 00 1 [ArcLight Energy Partners Fd VI Wilmington. DE ArcLight Energy Partners Fd VI 08/14/2015. 0 183,482 114,979 0 0.020

720510 00 7 |Centerbridge Capital Ptner Il Wilmington DE Centerbridge Capital Ptner Il 05/21/2015. 0 22,370 198,365 0 0.020

718110 00 0 [Energy XVILP. Wilmington DE Energy XVI LP. 12/13/2013. 0 0 250,000 0 0.020

721110 00 5 |[MSouth Equity Partners IIl LP Wilmington. DE MSouth Equity Partners Il LP. 11/09/2015. 0 40,513 0 0 0.170

719810 00 4 |New Mountain Partners IV LP. Wilmington. DE New Mountain Partners IV LP 12/10/2014. 0 0 238,195 0 0.020

719710 00 6 |North Haven Credit Ptners Il Wilmington DE North Haven Credit Ptners | 12/01/2014. 0 0 267,475 0 0.100

720300 00 3 |Welsh Carson Anderson & Stowe XII LP Wilmington DE. Welsh Carson Anderson & Stowe XII LP 04/20/2015. 0 103,172 103,172 0 0.030
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated....... 349,537 1,172,186 0 XXX
4499999. Subtotal - Unaffiliated 349,537 1,172,186 0 XXX
4699999. Totals 349,537 1,172,186 0 XXX
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SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Current Year's
Book/Adjusted Current Year's Other-Than- Book/Adjusted
Carrying Value Less Unrealized (Depreciation) or Temporary Capitalized Total Change in Total Foreign Carrying Value Less Foreign Exchange
Date Originally Dispoal Encumbrances, Prior | Valuation Increase|  (Amortization) / Impairment Deferred Interest B/AC.V. Exchange Change| Encumbrances on Gain (Loss) on Realized Gain | Total Gain (Loss) Investment

CUSIP Identification Name or Description City State Name of Purchaser or Nature of Disposal Acquired Date Year (Decrease) Accretion Recognized and Other (9+10-11+12) inB./ACV Disposal Consideration Disposal (Loss) on Disposal on Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

718110 00 0 |Energy XVILP Wilmington DE.... | Capital Distribution. .| 12/13/2013. | 07/30/2015. 5,588 0 0 0 0 0 0 5,588 5,588 0 0 0 0

718110 00 0 |Energy XVILP Wilmington DE.... | Capital Distribution. ... [ 12/13/2013. | 05/05/2015. 20,000 0 0 0 0 0 0 20,000 20,000 0 0 0 0

718110 00 O |Energy XVILP. Wilmington, DE.... | Capital Distribution. ... [ 12/13/2013. | 11/12/2015. 2,757 0 0 0 0 0 0 2,757 2,757 0 0 0 0

718110 00 0 |Energy XVILP Wilmington DE.... | Capital Distribution. . [12/13/2013. | 06/26/2015. 16,500 0 0 0 0 0 0 16,500 | ..ccoveennes 16,500 0 0 0 0

719810 00 4 [New Mountain Partners IV LP. Wilmington. DE.... | Capital Distribution 12/10/2014. [ 02/18/2015. 20,614 0 0 0 0 0 0 20,614 20,614 0 0 0 0

719710 00 6 | North Haven Credit Ptners Il Wilmington DE.... | Capital Distribution. ... [ 12/01/2014. | 04/17/2015. 4,102 0 0 0 0 0 0 4,102 4,102 0 0 0 0

719710 00 6 | North Haven Credit Ptners II. Wilmington DE.... | Capital Distribution. .. | 12/01/2014. | 07/17/2015. 5,457 0 0 0 0 0 0 5,457 5,457 0 0 0 0

719710 00 6 |North Haven Credit Ptners Il Wilmington DE.... | Capital Distribution...........c..cccoerrereneernrisrinennns 12/01/2014. | 10/16/2015. 8,031 0 0 0 0 0 0 8,031 8,031 0 0 0 0

719710 00 6 | North Haven Credit Ptners I Wilmington DE.... | Capital Distribution. 12/01/2014. [ 01/15/2015. 4,078 0 0 0 0 0 0 4,079 4,079 0 0 0 0
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks = UNaffiliated. ..o ssssessesssssssessensss sessssessssssssssssssssssssssssesssanses | sosssssssssssses 87,127 | ..... 0 0 0 0 0 0 87,128 87,128 0 0 {0 [ 0
4499999. Subtotal - Unaffiliated 87,127 0 0 0 0 0 0 87,128 87,128 0 0 0 0
4699999. Total 87,127 0 0 0 0 0 0 87,128 87,128 0 0 0 0
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SCHEDULE D - PART 1
Showmg all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 Fair Value 10 1" Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount|  Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid | Due & Accrued During Year Acquired Date
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
00440E  AQ 0 |ACE INGHOIAINGS.........ccrvveeerrrreiiiirrciisssersissresssisssssssssessssssssesssssssssssssssssnnsssssssssesssssssssnssssses | sevvsees | oo | covssseenvees | wveee IFE | o, 1,010,039 | ....98.472 | .................984,720 | ............... 1,000,000 980,830 (73,729) (171) 0 0 ... 4.150 | ...... 4.090 [MS... ...12,450 ...41,500 | 10/31/2014. | 03/13/2043.
03524B AF 3 | ANHEUSER-BUSCH INBEV FIN ,054,090 .1,000,000 996,270 (94,951) (939) 0 0. 4625 | ... 4.298 10/31/2014. | 02/01/2044.
071813 BG 3 |Baxter International Inc. ,057,465 | ...100.076 .1,000,000 (70,134) (1,116) 0 X 151 10/31/2014. | 06/15/2043.
084670  BK 3 |Berkshire Hathaway Inc/Cl A ,049,404 | ...101.651 .1,000,000 (87,909) (921) 0 0 ... 4.500 | ...... 4.199 10/31/2014. | 02/11/2043.
149123  CD 1 |Caterpillar Inc 1,037,820 | ..... 96.575 .1,000,000 | .................968,040 | ............ (103,656) (704) 0 0 ... 4.300 | ...... 4.077 10/31/2014. | 05/15/2044.
20030N BK 6 | Comcast Corp. . ,074,635 | ...102.751 .1,000,000 (76,542) (1,288) 0 0. 4.750 | ...... 4.299 10/31/2014. | 03/01/2044.
244199 BF 1 |Deere & COMPANY.........cccrrmeveummcrreeisiienssessssessssssssesssssssssesssssssssssssssssseessssssenssesssssssseessssssenssesssssnnns | cooneeee | o | coneeenen ] | oeee TFE | i 981,800 | ...... 96.085 1,000,000 958,310 (57,022) 372 0 0. 3.900 | ...... 4.009 |JD..... ...2,383 39,000 | 10/31/2014. | 06/09/2042.
25468P  CX 2 |Disney (Walt) Co 971,445 | ..... 93.282 .1,000,000 933,720 (54,720) 580 0 0 ... 3.700 | ...... 3.867 10/31/2014. | 12/01/2042.
369604 BF 9 |General Electric Co. ,012,460 | ... 98.718 .1,000,000 979,130 (60,167) (233) 0 0 ... 4125 | ... 4.050 10/31/2014. | 10/09/2042.
370334 BP 8 | GENEral MillS INC.......cvoourmrrrerererrreiersenesesesieesessssmssessssssssssssssssssessssssnsesssssssssesssssssssssssssssssssssssseesse. | evenee | o | comeeenene] | orerneZFE | oo 973,945 | ..... 93.135 1,000,000 937,910 (64,952) 512 0 0 ... 4.150 | ...... 4.310 \ , 10/31/2014. | 02/15/2043.
478160 BK 9 |Johnson & Johnson 1,511,825 | ...110.139 .1,250,000 1,362,913 | ..o (144,674) (4,238) 0 0 ... 4500 | ...... 3.346 |JD...... 4,063 56,250 | 03/25/2015. | 12/05/2043.
50076Q AE 6 |KRAFT FOODS GROUP INC ,070,600 | ...101.396 .1,000,000 1,010,580 (93,158) (1,332) 0 0 ... 5.000 | ...... 4.548 |JD..... 3,750 50,000 | 10/31/2014.| 06/04/2042.
589331 AS B | MErCK & CO INC..vvevrueurrriverirrreriineesressssssesssesssssssssssssssssssssseseesssssssssessssssssssssssssnsesssssssseesssssssssessssssnns | cvvneeee | o | coverenene] | ovens TFE | v 949,765 | ..... 92.155 1,000,000 913,060 (57,118) 1,048 0 0. 3.600 | ... 3.897 |MS... ...10,600 ...36,000 | 10/31/2014. | 09/15/2042.
594918 BL 7 |Microsoft Corp 1,009,510 | ...103.378 .1,000,000 24,282 (12) 0 0 |..... 4450 | ...... 4.392 |MN...... 7,169 0 | 11/18/2015.| 11/03/2045.
61166W AJ 0 | Monsanto Co. 894,515 | ..... 74.826 .1,000,000 | ....ccccoveeer.. 726,300 | ..o (190,547) 2,077 0 0. 3.600 | ...... 4.251 ... 16,600 36,000 | 10/31/2014.| 07/15/2042.
654106 AE 3 |Nike Inc 724,553 | ..... 97.065 750,000 725,640 1,036 52 0 0 ... 3.875 | ...... 4.072 MN...... 5,005 0 | 11/18/2015. | 11/01/2045.
713448 DD 7 |Pepsico Inc ,014,580 | ...103.442 .1,000,000 1,035,540 20,975 (15) 0 9,518 0 | 11/18/2015. | 04/14/2046.
717081 DK 6 |PfizerInc ,034,000 | ...102.206 .1,000,000 1,018,020 (73,738) (602) 0 ...5,622 10/31/2014. | 05/15/2044.
74005P BD 5 |Praxair Inc 927,945 | ..... 88.923 .1,000,000 892,430 (86,705) 1,445 0 5,325 10/31/2014. | 11/07/2042.
740189 AH 8 |Precision Castparts. . .990,085 | ..... 92.960 .1,000,000 932,960 (77,285) 205 0 17,983 10/31/2014.| 01/15/2043.
743315 AP 8 | Progressive Corp OH...........coociiriiieiiiiniiiieniiicsiisesiisessisseisesssssssssssssssssssssssssessssssssnsssssssssennss | soenes | oo | coevsseennnns | eveen IFE | i, 1,042,180 |..101.717 LA017470 | s 1,000,000 | ..coovcvvinnne 1,010,660 (75,825) (755) 0 e 1,975 10/31/2014. | 04/25/2044.
90131H AH 8 |21ST CENTURY FOX AMERICA 1,039,300 | ..... 96.426 964,260 .1,000,000 ...965,550 | .........c. (131,051) (639) 0 ..13,986 10/31/2014. | 09/15/2044.
907818 DU 9 |Union Pacific Corp. ,136,700 | ...108.140 .1,081,400 | ... .1,000,000 1,077,190 (57,768) (1,742) 0 47,500 | 04/30/2015. | 12/15/2043.
911312 AN 6 |United Parcel Service 112617 126170 | e 1,000,000 | ..coovvvrennne 1,111,320 (47,883) (2,557) 0 48,750 | 04/30/2015. | 11/15/2040.
913017 BT 5 |United Technologies Corp ..102.261 11,000,000 | ....cccovvveeee 1,009,370 (82,214) (1,626) 0 10/31/2014. | 06/01/2042.
91324P  CD 2 | UnitedHealth GrOUD INC.........cvuumreermrriereeiiseeiseeeisesesssessesessssessssssssssssssssssssssssssssssssssssssssssensssssssesns | coenenes | oo | oveeevnend | ooeeed TFE | ciiiiiiiinr..998,890 | ... 97.242 972,420 .1,000,000 973,400 (79,348) 48 0 12,514 10/31/2014. | 03/15/2043.
92343V CK 8 |Verizon Communication 95.654 956,540 1,000,000 950,390 (79,097) (253) 0 .17,557 10/31/2014. | 08/21/2046.
931142 DQ 3 |Wal-Mart Stores Inc .1,000,000 1,021,950 (73,311) (939) 0 10/31/2014. | 04/22/2044.
046353 AG 3 |ASTRAZENECAPLC .1,000,000 936,230 (62,694) 724 0 10/31/2014. | 09/18/2042.
25243Y AV 1 |Diageo Capital PLC . . .1,000,000 934,490 (55,322) 982 0 . . . 10/31/2014. | 04/29/2043.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations 30,791,236 XXX 29,541,726 0,000,000 29,453,443 ) (12,037) 0 XXX XXX XXX 279,205 ,168,870 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated) 30,791,236 XXX 29,541,726 30,000,000 29,453,443 ) (12,037) 0 XXX XXX XXX ....279,205 ,168,870 XXX XXX
Totals
7799999. Total - ISSUEr OBIIGAtIONS. .....oovooersveeveeeeeces e | e 30,791,236 XXX 29,541,726 ....30,000,000 29,453,443 | ......... (2,165,227) (12,037) 0 XXX XXX XXX 279,205 | .......... 1,168,870 XXX XXX
8399999. Grand Total - Bonds. 30,791,236 XXX 29,541,726 30,000,000 29,453,443 | ....... (2,165,227) (12,037) 0 XXX XXX XXX ..279,205 | .......... 1,168,870 XXX XXX
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SCHEDULE D - PART 2 - SECTION 1

Showing all PREFERRED STOCKS Owned December 31 of Current Year
1 2 Codes 5 6 7 8 Fair Value 1" Dividends Change in Book/Adjusted Carrying Value 20 21
3 4 9 10 12 13 14 15 16 17 18 19
Rate per
Fo Share Used to Current Year's Current Year's Other- Total Change in NAIC
rei Par Value per Book/Adjusting Carrying| Obtain Fair Amount Received Nonadmitted Declared | Unrealized Valuation (Amortization) / Than-Temporary B/AC.V. Total Foreign Exchange |  Desig- Date
CUSIP Identification Description Code | gn| Number of Shares Share Rate per Share] Value Value Fair Value Actual Cost Declared but Unpaid During Year but UnEaid Increase (Decrease] Accretion ImEa\rmem Recogmzed (15+16-17) Change inB.JA.C.V. nation Acquired

NONE
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SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16

F Rate per Current Year's Other- NAIC

or Share Used to Than-Temporary Total Change in Total Foreign Market

ei Book/Adjusted Obtain Fair Amount Received | Nonadmitted Declared| Unrealized Valuation Impairment B/AC.V. Exchange Change in | Indicator Date
CUSIP Identification Description Code | gn| Number of Shares Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year but Unpaid Increase (Decrease) Recognized (13-14) BJ/A.C.V. (a) Acquired

Common Stocks - Industrial and Miscellaneous (Unaffiliated

003021 71 4 [Aberdeen Emer Mkts Inst B [ 1,115,096.760 ....12,667,499 | .........11.360 12,667,499 16,962,017 0 301,663 0 (2,144,355) 0 (2,144,355) 0 L | 12/18/2015.
31617H 60 7 |Fidelity Invsts Govt MM Fund . 2,091.640 2,002 | ............1.000 2,092 2,092 0 1 0 0 0 0 0 12/31/2015.
464287 47 3 |iShare: o[ e 185,710.000 ....12,754,563 68.680 12,754,563 12,896,457 0 266,674 0 (922,252) 0 (922,252) 0 L | 11/18/2015.
464287 59 8 |iShare: 259,680.000 25,412,285 ....97.860 25,412,285 25,786,456 0 620,250 0 (1,671,732) 0 (1,671,732) 0 L | 11/18/2015.
464287 61 4 |iShares Russell 1000 Growth Index Fund. 257,150.000 25,581,282 25,581,282 23,312,859 0 353,003 0 995,171 0 995,171 0 L | 10/07/2014.
693390 13 0 |Pimco Global Bd USD Hedge Bond Fund ,322,735.850 2,962,811 12,962,811 13,793,618 0 718,129 0 (734,528) 0 (734,528) 0 L | 12/29/2015.
817270 30 9 |Sentinel Group Fds Inc Common Stock A .183,014.470 .7,130,244 7,130,244 7,198,169 0 636,341 0 (600,660) 0 (600,660) 0 L | 12/16/2015.
817270 31 7 |Sentinel Group Fds Inc Low Duration Bond . 2,305,019.220 19,477,412 19,477,412 20,315,919 0 486,654 0 (457,746) 0 (457,746) 0 L | 12/16/2015.
817270 33 3 |Sentinel Group Fds Inc Total Return Bond B [P 4,188,241.910 ....42,887,597 42,887,597 45,922,391 0 944,619 0 (1,370,435) 0 (1,370,435) 0 L | 12/16/2015.
641222 10 4 |AMT Large Cap Value Portfolio . 222,334,849 2,932,597 2,932,597 2,384,808 0 268,489 (641,909) (641,909) 0 A| 12/31/2015.
641222 85 6 |AMT Mid Cap Growth Portfolio Class S o 46,310,584 ceeenn988,731 988,731 1,027,811 0 0 (39,080) (39,080) 0 A| 12/28/2015.
641222 50 0 |AMT Mid-Cap Growth Class | 53,281.304 1,211,084 1,211,084 1,318,224 0 98,376 (96,405) (96,405) 0 A| 12/28/2015.
007575 30 1 |AMT Short Duration Bond 681,634.391 7,170,794 7,170,794 7,461,607 0 101,942 (92,420) (92,420) 0 A| 12/29/2015.
015544 70 3 |[Alger Capital Appreciation ...71,825.957 .....4,842,506 4,842,506 4,435,448 0 535,181 (272,808) (272,808) 0 A| 12/29/2015.
015544 50 5 |Alger Large Cap Growth .446,204.708 23,764,863 23,764,863 19,395,872 0 2,626,576 (2,229,005) (2,229,005) 0 A| 12/28/2015.
015544 40 6 |Alger Small Cap Growth 429,328.420 8,788,353 8,788,353 11,354,594 0 2,556,048 (2,854,288) (2,854,288) 0 A| 12/29/2015.
817300 70 2 [Balanced ,082,010.971 3,514,317 13,514,317 13,566,965 0 973,340 (980,775) (980,775) 0 A| 12/31/2015.
779547 87 8 |Blue Chip Growth .167,271.666 3,741,867 3,741,867 1,960,762 0 0 335,225 335,225 0 A| 12/24/2015.
81730D 60 3 |Bond ,618,770.967 15,184,072 16,426,617 0 505,442 (707,271) (707,271) 0 A| 12/31/2015.
81730D 10 8 |Common Stock ..2,998,207.205 46,352,283 43,536,736 0 6,007,927 (5,928,314) (5,928,314) 0 A| 12/31/2015.
683811 77 2 |Conservative Balanced Fund/VA 22,453.469 320,636 320,636 315,030 0 4,273 (6,425) (6,425) 0 A| 12/22/2015.
913590 71 1 | Core Plus Fixed Income 253,266.305 2,595,980 2,595,980 2,627,047 0 87,440 (104,321) (104,321) 0 A| 09/15/2015.
25155X 10 7 |Deutsche Equity 500 Index VIP A 34,418.525 667,719 667,719 611,576 0 29,135 (18,598) (18,598) 0 A| 11/10/2015.
25159W 60 0 |Deutsche Large Cap Value VIP B 39,327.855 602,109 602,109 550,417 0 33,657 (80,059) (80,059) 0 A| 12/22/2015.
25155X 40 4 |Deutsche Small Cap Index VIP A 56,429.560 856,601 856,601 823,108 0 71,026 (111,854) (111,854) 0 A| 12/24/2015.
25159W 87 3 |Deutsche Small Mid Cap Value VIP B 220,890.227 3,523,199 3,523,199 2,570,495 0 299,905 (390,295) (390,295) 0 A| 12/30/2015.
91350U 83 6 |Emerging Markets Equity 30,194.861 374,114 374,114 401,040 0 3,132 (45,577) (45,577) 0 A| 12/24/2015.
77954T 86 0 |Equity Income 338,090.131 9,037,149 9,037,149 6,562,867 0 351,187 (1,025,482) (1,025,482) 0 A| 12/30/2015.
355150 64 0 |Franklin Global Real Estate VIP Fund ....136,339.946 ...2,115,996 2,115,996 1,863,148 0 60,454 (47,568) (47,568) 0 A| 12/23/2015.
355150 69 9 |Franklin Mutual Global Discovery VIP Fund 64,824.347 1,286,763 1,286,763 1,383,084 0 110,288 (160,900) (160,900) 0 A| 12/29/2015.
355150 55 8 |Franklin Mutual Shares VIP Fund 90,049.044 1,728,942 1,728,942 1,585,838 0 180,031 (270,833) (270,833) 0 A| 12/29/2015.
355150 59 0 |Franklin Small Cap Value VIP Fund 53,985.799 954,469 954,469 948,464 0 145,826 (220,912) (220,912) 0 A| 12/29/2015.
355150 52 5 |Franklin Small-Mid Cap Growth VIP Fund 34,860.647 616,685 616,685 745,280 0 141,616 (164,136) (164,136) 0 A| 12/28/2015.
355150 87 1 |Franklin US Government Securities VIP Fund ...131,350.037 ...1,673,399 1,673,399 1,740,118 0 42,419 (31,109) (31,109) 0 A| 12/31/2015.
683811 83 0 [Global Strategic Income 330,500.198 1,652,501 1,652,501 1,833,763 0 81,315 (131,460) (131,460) 0 A| 12/28/2015.
77954T 88 6 |Health Sciences ....144,356.333 ....5,437,903 5,437,903 4,464,920 0 408,911 105,080 105,080 0 A| 12/28/2015.
480906 78 3 |IT Small Cap Core 97,350.325 2,001,523 2,001,523 1,590,241 0 202,338 (312,579) (312,579) 0 A| 12/29/2015.
683811 82 2 [Main Street Small Cap v | 12,637,829 | ... 266,026 266,026 310,714 0 41,094 (59,731) (59,731) 0 A| 12/24/2015.
817300 20 7 |Mid Cap B [P 1,132,632.115 | ...............12,730,785 12,730,785 12,990,352 0 1,104,389 (1,269,392) (1,269,392) 0 A| 12/29/2015.
77954T 30 8 |Personal Strategy . 37,404.171 700,580 700,580 777,91 0 62,397 (63,949) (63,949) 0 A| 12/24/2015.
81730D 30 6 |Small Company e [ 2,395,892.203 | ................29,086,131 29,086,131 33,156,614 0 4,788,577 (5,191,203) (5,191,203) 0 A| 12/30/2015.
26201X 10 9 |Socially Responsible Growth ] e 16,538.549 | ....................637,726 637,726 531,730 0 86,834 (108,027) (108,027) 0 A| 12/15/2015.
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641222 60 9 |Socially Responsive 2,077.512 44,583 44,583 48,030 0 4,116 (5,393) (5,393) 0 A| 12/22/2015.
355150 39 2 |Templeton Foreign VIP Fund 258,054.513 3,406,320 3,406,320 3,617,829 0 228,218 (474,210) (474,210 0 A| 12/29/2015.
91350U 79 4 |U.S.Real Estate 5,463.396 110,798 110,798 87,221 0 1,353 1,031 1,031 0 A| 12/04/2015.
921082 50 9 |Unconstrained Emerging Markets Fd 330,455.654 2,521,377 2,521,377 3,395,938 0 149,874 (509,736) (509,736) 0 A| 12/30/2015.
008892 41 6 |V.l. Global Health Care ...1565,719.389 ....4,944,091 4,944,091 3,220,381 0 424912 (295,566) (295,566) 0 A| 12/31/2015.
00888X 59 1 |V.I. Mid Cap Growth 299,892.311 1,613,421 1,613,421 1,272,297 0 125,158 (107,783) (107,783) 0 A| 12/30/2015.
008892 32 5 |V.I. Technology ....149,693.325 .....2,818,725 2,818,725 2,379,276 0 269,816 (100,024) (100,024) 0 A| 12/23/2015.
261976 80 7 |VIF Appreciation 22,099.683 999,569 999,569 866,108 0 61,660 (86,048) (86,048) 0 A| 12/22/2015.
261976 70 8 |VIF Opportunistic Small Cap ceee11,149.274 seerennnn513,090 513,090 396,725 0 7,653 (18,948) (18,948) 0 A| 12/29/2015.
261976 60 9 [VIF Quality Bond ...167,977.672 ......1,968,698 1,968,698 2,031,863 0 38,553 (72,128) (72,128) 0 A| 12/29/2015.
921082 60 8 [VIP Emerging Markets 292,331.497 3,069,481 3,069,481 3,678,770 0 165,924 (667,768) (667,768) 0 A| 12/29/2015.
922174 30 5 |VIP Equity Income .729,914.817 4,934,057 14,934,057 14,685,413 0 1,869,047 (2,485,064) (2,485,064) 0 A| 12/31/2015.
921082 30 1 |VIP Global Hard Assets .134,127.648 .2,264,075 2,264,075 3,532,054 0 634 (1,000,230) (1,000,230) 0 A| 12/30/2015.
922174 10 7 |VIP Government Money Market 153 oo | e 48,337.850 correinnn 48,338 48,338 48,338 0 14 0 0 0 A1 00/00/0000.
922174 82 6 |VIP Government Money Market 713 B 19,006,960.500 ....19,006,961 19,006,961 19,006,961 0 1,267 0 0 0 Al 12/31/2015.
922174 40 4 |VIP Growth 326,426.730 21,462,558 21,462,558 12,244,796 0 669,510 749,238 749,238 0 A| 12/31/2015.
922174 20 6 [VIPHIGhINCOME s ses st sesssssensnssnens | cenveies | oen | coneeens 1,572,735.577 ceernn 7,785,041 7,785,041 8,505,485 0 542,243 (844,300) (844,300) 0 A| 12/29/2015.
922175 50 0 |VIP Il Contrafund 638,165.999 21,646,591 21,646,591 16,575,627 0 2,072,986 (1,936,312) (1,936,312) 0 A| 12/31/2015.
922175 30 2 [VIP Il Index 500 265,014.948 54,707,036 | ........ 206.430 54,707,036 37,565,506 0 1,138,453 (428,953) (428,953) 0 A| 12/31/2015.
922176 40 9 |VIP Il Mid Cap .218,130.682 7,121,967 32.650 7,121,967 6,603,082 0 846,622 (952,682) (952,682) 0 A| 12/29/2015.
922175 10 4 |VIP Investment Grade Bond 964,944.249 11,936,360 | ..........12.370 11,936,360 12,419,607 0 323,929 (398,612) (398,612) 0 A| 12/24/2015.
922174 50 3 [VIP Overseas 667,710.329 12,739,913 | ..........19.080 12,739,913 10,867,606 0 190,642 206,103 206,103 0 A| 12/29/2015.
024936 60 1 |VP Income & Growth 624,485.916 5,351,844 8.570 5,351,844 4,366,446 0 547,690 (851,328) (851,328) 0 A| 12/31/2015.
02507T 30 8 |VP Inflation Protection | 268,819.481 2,677,442 9.960 2,677,442 3,016,309 0 60,564 (122,955) (122,955) 0 A| 12/29/2015.
02507T 20 9 | VP Inflation Protection Il 9,019.776 89,657 9.940 89,657 108,533 0 1,781 (4,049) (4,049) 0 A1 00/00/0000.
024936 20 5 | VP International .799,505.219 8,011,042 6,232,924 0 29,549 14,592 14,592 0 A| 12/29/2015.
024936 88 2 [VPUltra 187,477 146,624 0 13,522 (5,141) (5,141) 0 A| 12/22/2015.
024936 10 6 |VP Value 10,665,546 7,358,697 0 227,646 (639,404) (639,404) 0 A| 12/24/2015.
018792 82 0 |VPS International Growth 25,996.504 484,055 462,301 0 1,579 (10,645) (10,645) 0 A| 12/23/2015.
018792 55 6 [VPS International Value 362,943.205 4,906,992 4,906,992 4,650,944 0 126,084 (22,386) (22,386) 0 A| 12/30/2015.
018792 53 1 [VPS Small Mid Cap ....195,191.655 ...n3,374,864 3,374,864 3,392,845 0 570,158 (766,343) (766,343) 0 Al 12/30/2015.
018792 51 5 |VPS Value 8,863.763 125,068 125,068 122,050 0 2,816 (12,129) (12,129) 0 A| 12/22/2015.
949756 85 2 |VT Discovery I 358,384.363 9,314,410 9,314,410 7,922,970 0 1,407,914 (1,568,094) (1,568,094) 0 A| 12/31/2015.
949756 84 5 |VT Opportunity 272,205.348 6,818,744 6,818,744 5,058,618 0 717,526 (932,448) (932,448) 0 A| 12/30/2015.
922176 71 4 |[Value Strategies 27,532.633 400,324 | ...... 400,324 369,192 0 5212 (18,525) (18,525) 0 A| 12/22/2015.
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated). 614,304,703 XXX 614,304,703 573,700,545 0 39,181,524 0 (44,489,157) 0 (44,489,157) 0 XXX XXX
Common Stocks - Mutual Funds
52106N 59 0 |LAZARD INTER STRAT EQ INST. | ‘ | ........1,926,735.830 ....25,683,389 | .........13.330 25,683,389 27,289,863 0 294,194 0 (748,221) 0 (748,221) 0 L | 12/21/2015.
9299999. Total - Common Stocks - Mutual Funds. 25,683,389 XXX 25,683,389 27,289,863 0 294,194 0 (748,221) 0 (748,221) 0 XXX XXX
Common Stocks - Money Market Mutual Funds
233203 59 5 |DFAUS TARGETED VALUE .645,612.210 12,748,866 13,616,437 0 702,786 0 (1,468,256) 0 (1,468,256) 0 L | 12/16/2015.
742935 12 5 |AKRE FOCUS FUND INSTL .549,927.320 12,884,797 11,630,750 0 0 0 336,908 0 336,908 0 L | 11/18/2015.
742935 22 4 |Hodges Small Cap Instl Fd 690,470.510 12,594,182 18.240 12,594,182 12,845,161 0 42,594 0 (1,185,750) 0 (1,185,750) 0 L | 12/10/2015.
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9399999. Total - Common Stocks - Money Market Mutual Funds. 38,227,845 XXX 38,227,845 38,092,348 0 745,380 0 (2,317,098) 0 (2,317,098) 0 XXX XXX
9799999. Total - Common Stock. 678,215,937 XXX 678,215,937 639,082,756 0 40,221,098 0 [ (47,554,476) 0 (47,554,476) 0 XXX XXX
Total Common and Preferred Stock 678,215,937 XXX 678,215,937 639,082,756 0 40,221,098 20 [ (47,554,476) 0 (47,554 ,476) 0 XXX XXX

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues..........

0, the total § value (included in Column 8) of all such issues $..........0.
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - Industrial and Miscellaneous
478160 BK 9 | Johnson & Johnson 4.500% 12/05/43 03/25/2015 Citigroup Global 1,511,825 1,250,000 | oooovvveriieeeeieieeieeens 17,969
594918  BL 7 |Microsoft Corp 4.450% 11/03/45. 11/18/2015.. Citigroup Global 1,009,510 1,000,000 2472
654106  AE 3 |Nike Inc 3.875% 11/01/45, 11/18/2015 Citigroup Global 724,553 750,000 1,938
713448 DD 7 |PepsicoInc 4.450% 04/14/46 11/18/2015 Citigroup Global 1,014,580 1,000,000 ..4,821
907818 DU 9 |Union Pacific Corp  4.750% 12/15/43, 04/30/2015.. JP Morgan 1,136,700 1,000,000 18,472
911312 AN 6 | United Parcel Service 4.875% 11/15/40 04/30/2015. JP Morgan 1,161,760 1,000,000 23,021
3899999. Total - Bonds - Industrial and Miscellaneous 6,558,928 6,000,000 68,693
8399997. Total - Bonds - Part 3 6,558,928 6,000,000 68,693
8399999. Total - Bonds 6,558,928 6,000,000 68,693
Common Stocks - Industrial and Miscellaneous
003021 71 4 |Aberdeen Emer Mkts Inst 12/18/2015......... Various 222,569.650 2,771,663 XXX 0
31617H 60 7 | Fidelity Invsts Govt MM Fund 12/3112015......... Direct 1,242,014.340 | oo 1,242,014 XXX 0
31617H 60 7 | Fidelity Invsts Govt MM Fund 11/13/2015......... Tax Free Exchange 2,612,092.300 2,612,092 XXX 0
464287 47 3 |iShares 11/18/2015......... Cantor Fitzgerald 7,100.000 XXX 0
464287 59 8 |iShares 11/18/2015......... Cantor Fitzgerald 6,250.000 XXX 0
693390 13 0 |Pimco Global Bd USD Hedge Bond Fund 12/29/2015......... Various 201,018.550 2,065,156 XXX 0
817270 30 9 |Sentinel Group Fds Inc Common Stock A 12/16/2015......... Sentinel Group Fds 17,581.720 ...706,630 XXX 0
817270 31 7 | Sentinel Group Fds Inc Low Duration Bond 12/16/2015 Various. 57,519.360 XXX 0
817270 33 3 | Sentinel Group Fds Inc Total Return Bond 12/16/2015.. Various. 108,369.580 XXX 0
015544 70 3 |Alger Capital Appreciation 12/29/2015 Alger Shareholder Services 14,234.607 XXX 0
015544 50 5 |Alger Large Cap Growth 12/28/2015 Alger Shareholder Services 63,548.658 XXX 0
015544 40 6 | Alger Small Cap Growth 12/29/2015.. Alger Shareholder Services 140,177.404 XXX 0
018792 82 0 |VPS International Growth 12/23/2015 Alliance Bernstein 7,522.459 XXX 0
018792 55 6 | VPS International Value 12/30/2015......... Alliance Bernstein 37,503.490 526,178 XXX 0
018792 53 1 |VPS Small Mid Cap 12/30/2015......... Alliance Bernstein 44,190.546 826,731 XXX 0
018792 51 5 |VPS Value 12/22/2015......... Alliance Bernstein 2,164.807 33,363 XXX 0
024936 60 1 |VP Income & Growth 12/31/2015......... American Century 103,122.974 932,193 XXX 0
02507T 30 8 |VP Inflation Protection | 12/29/2015......... American Century 22,543.902 231,742 XXX 0
02507T 20 9 | VP Inflation Protection Il 00/00/0000......... American Century 173.582 | oo 1,793 XXX 0
024936 20 5 | VP International 12/29/2015......... American Century 49,412,601 [ oo 510,525 XXX 0
024936 88 2 |VPUltra 12/22/2015......... American Century 4,028.717 62,125 XXX 0
024936 10 6 |VP Value 12/24/2015......... American Century 90,059.001 [ ovvovveerrererircreeerieerieneina 811,977 XXX 0
25155X 10 7 | Deutsche Equity 500 Index VIP A 11/10/2015......... DWS 12,531.292 XXX 0
25159W 60 O |Deutsche Large Cap Value VIP B 12/22/2015......... DWS 4,577.676 XXX 0
25155X 40 4 |Deutsche Small Cap Index VIP A 12/24/2015......... DWS 8,849.189 144,363 XXX 0
25159W 87 3 | Deutsche Small Mid Cap Value VIP B 12/30/2015......... DWS 29,287.588 508,714 XXX 0
26201X 10 9 | Socially Responsible Growth 12/1512015......... Dreyfus 2,887.865 118,231 XXX 0
261976 80 7 |VIF Appreciation 12/22/2015 Dreyfus 2,847.451 132,439 XXX 0
261976 70 8 |VIF Opportunistic Small Cap 12/29/2015.. Dreyfus 1,229.861 58,088 XXX 0
261976 60 9 |VIF Quality Bond 12/29/2015 Dreyfus 22,366.324 270,192 XXX 0
922174 30 5 |VIP Equity Income 12/31/2015 Fidelity Investments 110,005.842 | ..ooovverrririeeieeieeriennes 2,373,930 XXX 0
922174 10 7 |VIP Government Money Market 153 00/00/0000.. Fidelity Investments 13.900 13 XXX 0
922174 82 6 |VIP Government Money Market 713 12/31/2015......... Fidelity Investments 9,362,283.950 9,362,283 XXX 0
922174 40 4 |VIP Growth 12/31/2015......... Fidelity Investments 18,572.425 . XXX 0
922174 20 6 |VIP High Income 12/29/2015......... Fidelity Investments 194,050.992 ...1,019,001 XXX 0
922175 50 0 |VIP Il Contrafund 12/3112015......... Fidelity Investments 86,915.723 | oooorrcee s 2,988,192 XXX 0
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922175 30 2 |VIP Il Index 500 12/3112015......... Fidelity Investments 15,381,891 | v 3,182,357 XXX 0
922176 40 9 |VIP Il Mid Cap 12/29/2015 Fidelity Investments 37,298.589 | ....ovvverrreirriieeesiienes 1,260,895 XXX 0
922175 10 4 | VIP Investment Grade Bond 12/24/2015.. Fidelity Investments 65,296.351 828,475 XXX 0
922174 50 3 |VIP Overseas 12/29/2015 Fidelity Investments 57,666.945 | ...oorvvrriireiieeerieiinns 1,125,998 XXX 0
922176 71 4 | Value Strategies 12/22/2015 Fidelity Investments 8744811 | oo 133,462 XXX 0
355150 64 0 |Franklin Global Real Estate VIP Fund 12/23/2015.. Franklin Templeton 22,828.606 353,057 XXX 0
355150 69 9 | Franklin Mutual Global Discovery VIP Fund 12/29/2015 Franklin Templeton 16,710.179 359,801 XXX 0
355150 55 8 | Franklin Mutual Shares VIP Fund 12/29/2015......... Franklin Templeton 13,913.960 | .ooveieieeeeeeecceeee 279,122 XXX 0
355150 59 0 | Franklin Small Cap Value VIP Fund 12/29/2015......... Franklin Templeton 11,324.206 223,174 XXX 0
355150 52 5 | Franklin Small-Mid Cap Growth VIP Fund 12/28/2015......... Franklin Templeton 11,885.453 239,525 XXX 0
355150 87 1 | Franklin US Government Securities VIP Fund 12/31/2015......... Franklin Templeton 12,851.533 | oo 164,028 XXX 0
355150 39 2 | Templeton Foreign VIP Fund 12/29/2015......... Franklin Templeton 42,668.171 638,964 XXX 0
008892 41 6 |V.I. Global Health Care 12/3112015......... Invesco 25,467.090 | oovoovvrrierieeieieerisnii 839,733 XXX 0
00888X 59 1 |V.I. Mid Cap Growth 12/30/2015......... Invesco 35,009.036 190,177 XXX 0
008892 32 5 |V.I. Technology 12/23/2015......... Invesco 28,158.385 | ..o 518,434 XXX 0
480906 78 3 |IT Small Cap Core 12/29/2015......... J.P. Morgan 15,268.551 339,214 XXX 0
91359U 71 1 | Core Plus Fixed Income 09/15/2015......... Morgan Stanley 11,033.467 XXX 0
91359U 83 6 | Emerging Markets Equity 12/24/12015......... Morgan Stanley 4,793.692 XXX 0
91359U 79 4 |U.S.Real Estate 12/04/2015 Morgan Stanley 514.670 10,148 XXX 0
641222 10 4 | AMT Large Cap Value Portfolio 12/31/2015.. Neuberger Berman 33,941.749 486,743 XXX 0
641222 85 6 [AMT Mid Cap Growth Portfolio Class S 12/28/2015 Neuberger Berman 46,310.584 XXX 0
641222 50 0 | AMT Mid-Cap Growth Class | 12/28/2015 Neuberger Berman 11,337.833 XXX 0
007575 30 1 | AMT Short Duration Bond 12/29/2015.. Neuberger Berman 86,456.236 XXX 0
641222 60 9 | Socially Responsive 12/22/2015 Neuberger Berman 1,566.734 | ... XXX 0
683811 77 2 | Conservative Balanced Fund/VA 12/22/2015......... Oppenheimer 15,075.430 | ooooveeieiececeeeeeceeeien 220,153 XXX 0
683811 83 0 | Global Strategic Income 12/28/2015......... Oppenheimer 103,231.157 552,162 XXX 0
683811 82 2 |Main Street Small Cap 12/24/2015......... Oppenheimer 4756.682 | ovooovereenersnis 118,798 XXX 0
81730D 70 2 |Balanced 12/31/2015......... Sentinel VPT 154,691.520 2,022,645 XXX 0
81730D 60 3 |Bond 12/31/2015......... Sentinel VPT 120,292.808 | ...ooorvvrrrerirerirerieerienees 1,161,301 XXX 0
817300 10 8 | Common Stock 12/3112015......... Sentinel VPT 443758176 | oo 7,092,394 XXX 0
81730D 20 7 |Mid Cap 12/29/2015......... Sentinel VPT 124,282.349 | oo 1,446,222 XXX 0
81730D 30 6 | Small Company 12/30/2015......... Sentinel VPT 420,833.107 5,382,219 XXX 0
779547 87 8 |Blue Chip Growth 12/24/2015......... T. Rowe Price 17753164 | oo 387,863 XXX 0
779547 86 0 |Equity Income 12/30/2015......... T. Rowe Price 31,132.364 | v 872,315 XXX 0
77954T 88 6 |Health Sciences 12/28/2015......... T. Rowe Price 28,066.181 1,117,305 XXX 0
779547 30 8 |Personal Strategy 12/24/2015......... T. Rowe Price 6,053.511 119,959 XXX 0
921082 50 9 | Unconstrained Emerging Markets Fd 12/30/2015......... Van Eck Insurance Group 66,375.821 567,247 XXX 0
921082 60 8 |VIP Emerging Markets 12/29/2015......... Van Eck Insurance Group 70,066.287 858,914 XXX 0
921082 30 1 |VIP Global Hard Assets 12/30/2015 Van Eck Insurance Group 47,738.420 XXX 0
949756 85 2 |VT Discovery Il 12/31/2015.. Wells Fargo 63,199.863 XXX 0
949756 84 5 | VT Opportunity 12/30/2015 Wells Fargo 37,469.981 XXX 0
9099999. Total - Common Stocks - Industrial and Miscellaneous. 81,652,436 XXX 0

Common Stocks - Mutual Funds
52106N 59 0 |LAZARD INTER STRAT EQ INST, | 12/21/2015......... Various 151,874.380 2,080,443 XXX 0
9299999. Total - Common Stocks - Mutual Funds. 2,080,443 XXX 0

Common Stocks - Money Market Mutual Funds
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
233203 59 5 |DFAUS TARGETED VALUE 12/16/2015......... Various T4,944.040 | oo 1,578,931 XXX 0
742935 12 5 | AKRE FOCUS FUND INSTL 11/18/2015......... Direct 9,743.800 232,000 XXX 0
742935 22 4 |Hodges Small Cap Instl Fd 12/10/2015 Various 54,353.610 ....1,057,594 XXX 0
9399999. Total - Common Stocks - Money Market Mutual Funds. 2,868,525 XXX 0
9799997. Total - Common Stocks - Part 3 86,601,404 XXX 0
9799998. Total - Common Stocks - Summary Item from Part 5. 3,696,601 XXX 0
9799999. Total - Common Stocks: 90,298,005 XXX 0
9899999. Total - Preferred and Common Stocks 90,298,005 XXX 0
9999999. Total - Bonds, Preferred and Common Stocks 96,856,933 XXX s 68,693
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Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1" 12 13 14 15
F Current Year's Bond Interest /
or Unrealized Other-Than- Total Foreign Foreign Stock
ei Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted Exchange | Realized Gain Total Gain Dividends Stated
g| Disposal Number of Shares of Book/Adjusted Increase (Amortization) / Impairment BJACV. Change in Carrying Valug at | Gain (Loss)on|  (Loss) on (Loss) on Received Contractual
CUSIP Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) BJA.CV. Disposal Date Disposal Disposal Disposal During Year | Maturity Date
Bonds - Industrial and Miscellaneous
58013M ER 1 [McDonalds Corp 3.625% 05/01/43..........oocoooovivcciiciiicccce. I . | 03/26/2015. | JP Morgan 975,670 .....1,000,000 915,335 930,240 | .........(14,652) | ....occ.....387 | o0 | (14,265) 0 915,975 0 59,695 59,695 | .......15,003 | 05/01/2043.
3899999. Total - Bonds - Industrial and Miscellaneous. 975,670 .1,000,000 915,335 930,240 0 915,975 [ 59,695 ...59,695 5,003 XXX
8399997. Total - Bonds - Part 4. 975,670 .1,000,000 .915,335 .930,240 0 915,975 0 59,695 59,695 5,003 XXX
8399999. Total - Bond 975,670 .1,000,000 .915,335 .930,240 0 915,975 0 59,695 59,695 5,003 XXX
Common Stocks - Industrial and Miscellaneous
233809 10 2 [Fidelity Prime Fnd Daily Money Market............cccccooveuveeriinnrriorncnnens . | 04/30/2015. | Direct 00344859370 | ............ 344,859 XXX 344,859 344,859 0 0 0 0 0 344,859 0 0 0 1 XXX
31617H 60 7 |Fidelity Invsts Govt MM Fund 12/30/2015. | Direct ....3,852,015.000 | .......... 3,852,015 XXX 3,852,015 3,852,015 0 0 0 0 0 3,852,015 0 0 0 3 XXX
464287 47 3 |iShares 12/28/2015. | Various. eerrenn8,390.000 | ... 473,525 XXX 443,524 471,257 0 0 (27,733) 0 443,524 0 2,571 XXX
464287 59 8 |iShares 12/28/2015. | Various 5,570.000 560,604 XXX . .553,067 581,146 0 0 (28,079) 0 553,067 0 . . 7,142 XXX
464287 61 4 |iShares Russell 1000 Growth Index Fund..........ccc.cooevvenriiincriineniens 12/28/2015. | Various .....24,850.000 | ......... 2,498,934 XXX ..2,252,866 | ...........2,375,909 | ......(123,042) | ....coccovvrunnncc (11 O 0 ...(123,042) 0 2,252,866 0] ...246,068 | ......246,068 | ......14,781 XXX
693390 13 0 [Pimco Global Bd USD Hedge Bond Fund.. 12/28/2015. | Direct 25,445.540 257,000 XXX 265,803 263,896 0 0 1,907 0 265,803 0 (8,803) (8,803) XXX
817270 30 9 |Sentinel Group Fds Inc Common Stock A.. 12/31/2015. | Sentinel Group Fds cerrennnn,283.360 | oo 310,232 XXX .. 129,604 | ............... 309,252 (179,648) | ....ooovnn (11 0 ....(179,648) 0 129,604 0]...180,629 | ......180,629 . XXX
817270 31 7 |Sentinel Group Fds Inc Low Duration Bond...........ccc.ccoecuvernvvirnirinnns 12/24/2015. | Sentinel Group Fd verenn37,258.340 | ... 315,000 XXX 328,401 322,238 6,163 0 0 6,163 0 328,401 0 (13,401) | .........(13,401) | ......... XXX
817270 33 3 |Sentinel Group Fds Inc Total Return Bond..........cccoccouvuvceriincniinnns 12/24/2015. | Sentinel Group Fd ....48,876.000 | ............. 500,000 XXX cereeennn535,910 | i 516,484 | .......... 19,426 | ...ccoovvvccnnnnd (11 R 0 o 19,426 0 535,910 0 (35,910) .........(35,910) XXX
58933Y 10 5 |Merck & ColInc Merck & Co Inc 0 XXX 0 0 0 0 0 0 0 0 0 0 0 XXX
806605 10 1 |Schering Plough Corp . Schering Plough Corp 0 XXX 0 0 0 0 0 0 0 0 0 0 0 XXX
771195 10 4 |Roche Holdings Ltd ADR F Roche Holdings Ltd ADR 0 XXX 0 0 0 0 0 0 0 0 0 0 0 1 XXX
G590L 10 3 |Medtronic PLC. R Medtronic PLC 0 XXX 0 0 0 0 0 0 0 0 0 0 0 XXX
015544 70 3 |Alger Capital Appreciation 12/31/2015. | Alger Shareholder Services 11,132,759 XXX ....492,913 ......(301,409) 0 0 (301,409) 0 833,622 .....340,709 | ........340,709 XXX
015544 50 5 |Alger Large Cap Growth 12/31/2015. | Alger Shareholder Services .87,457.498 |. XXX v 2,882,222 ..5,138,128 | ....(2,255,906) | .....ovvvrrernnnnd (1] I 0. (2,255,906) 0 5,330,295 2,448,073 | .....2,448,073 XXX
015544 40 6 |Alger Small Cap Growth 12/31/2015. | Alger Shareholder Services ..........cccovvericveriiincniens 000.50,240.615 | ... 1,521,166 XXX ......1,388,975 ...1,495,161 | ......(106,186) | .......cccooouuuucs (11 0| ceieenn(106,186) | wvvvccrieran0 | s 1,521,166 | ..covvviccrrinne ... 132,191 XXX
018792 82 0 |VPS International Growth 12/31/2015. | Alliance Bernstein =~ ..o ...14,744.766 ...295,555 XXX .....240,730 cier(40,010) | . . 0 295,555 | .o | s 54,825 XXX
018792 55 6 |VPS International Value 12/31/2015. | Alliance Bernstein 96,913.267 | . 1,381,354 XXX worre 1,205,207 .1,311,237 | .......(106,030) | . L0 106,030) | ..ovvvvennn0 [ i 1,381,354 | oo ... 176,147 XXX
018792 53 1 |VPS Small Mid Cap 12/31/2015. [ Alliance Bernstein = oo ..51,199.466 | ......... 1,013,388 XXX 858,193 | e 1,123,828 | .......(465,635) | .....covcvrernnnnt (11 N 0 +..(465,635) | ...ovverrreran0 | e 1,013,388 | .oocovvrvrrcrinne ....355,195 XXX
018792 51 5 [VPSValue 12/31/2015. | Alliance Bernstein 2,529.379 37,799 XXX 30,426 39,205 (8,779) 0 0 (8,779) 0 37,799 | oo | e 7,373 XXX
024936 60 1 [VP Income & Growth 12/31/2015. | American Century oo ...51,035.466 | ............ 466,468 XXX re311,230 | 515,969 | .......(204,739) 0 0 (204,739) 0 466,468 ....165,238 | .. XXX
02507T 30 8 |VP Inflation Protection | 12/31/2015. | American Century oo ....49,441.035 | .......... 505,594 XXX cerreD70,357 | 515,670 | .......... 54,687 0 0 54,687 0 505,594 | .ocovveiierrins | e (64,763) | .. XXX
02507T 20 9 |VP Inflation Protection Il 12/31/2015. | American Century 95.552 978 XXX 1,167 993 174 0 0 174 0 978 ..(189) XXX
024936 20 5 |VP International 12/31/2015. | American Century oo ...154,885.893 | ......... 1,610,076 XXX ...1,024,200 ...1,545,761 | .......(521,561) 0 0 (621,561) 0 [ o 1,610,076 | .occovvvveerrrnene ...585,876 XXX
024936 88 2 |VPUltra 12/31/2015. | American Century 909.747 14,540 XXX . ,353 .. 14,674 0 0 0 14,540 | oo | e 7,187 XXX
024936 10 6 |VP Value 12/31/2015. | American Century ......138,824.371 ...1,270,136 XXX .763,816 ..1,306,337 .(542,521)| . .0 .0 .0 .1,270,136 .506,320 ..506,320 XXX
25155X 10 7 |Deutsche Equity 500 Index VIP A 12/31/2015. | DWS .....56,665.227 1,122,008 XXX .1,156,537 (383,407) 0 0 0 11,122,008 ...348,878 ...348,878 XXX
25159W 60 0 |Deutsche Large Cap Value VIP B 12/31/2015. | DWS 3,016.468 50,060 XXX 52,487 | .......(14,748) | . .0 .0 . 0 50,060 | .oooovvervrireine | e 12,321 XXX
25155X 40 4 |Deutsche Small Cap Index VIP A 121312015, [DWS i | .23,632.529 | .....oo.uuu 394,578 XXX 409,315 | .......(128,645) | . .0 L0 128,645) 0 394,578 ....113,908 . XXX
25159W 87 3 |Deutsche SmallMid Cap Value VIPB ..o 12/31/2015. |DWS ...45,132.231 XXX 802,000 | .......(407,376) | .....ccccoevvrrccent (V[ O 0 ....(407,376) 0 779,929 ....385,305 | ........385,305 XXX
26201X 10 9 |Socially Responsible Growth 12/31/2015. | Dreyfus 2,978.885 XXX 136,939 ...(56,145) 0 0 (56,145) 0 119,129 | oo | e 38,335 ....38,335 XXX
261976 80 7 |VIF Appreciation 12/31/2015. [Dreyfus cen4,395.413 XXX 27617 | e (T7,088) | 0 | a0 | (77,088) 0 210,212 | e | 69,683 | ..........69,683 XXX
261976 70 8 |VIF Opportunistic SmallCap oo | 12/31/2015. | Dreyfus s | e ...1,102.864 XXX 27,111 52,695 | .........(24,924) (24,924) 0 53,950 | ovvvcerviiienis | v 26,179 026,179 XXX
261976 60 9 |VIF Quality Bond 12/31/2015. | Dreyfus .29,022.082 XXX 339,589 352,909 | .........(13,320) | . 0 346,647 | oo | e 7,058 4,846 XXX
922174 30 5 [VIP Equity Income 12/31/2015. | Fidelity Investments .76,589.617 XXX ...1,492,030 | ............1,858,830 | .......(366,800) | . 0| 1,696,902 | ..cooovvicrrinnne ...204,872 .155,316 XXX
922174 10 7 |VIP Government Money Market 153 12/31/2015. | Fidelity Investments 2,622.170 XXX 2,622 2,622 0 0 2,622 0 0 0 XXX
922174 82 6 | VIP Government Money Market 713 12/31/2015. | Fidelity Investments ...9,229,873.407 XXX ..9,229,873 9,229,873 0 0 0 9,229,873 0 0 506 XXX




I'vi3

Annual Statement for the year 2015 of the Separate Accounts of the National Life Insurance Com pany

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

21

Stated
Contractual

Maturity Date
XXX

XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
1" 12 13 14 15
F Current Year's Bond Interest /
or Unrealized Other-Than- Total Foreign Foreign Stock
ei Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted Exchange | Realized Gain Total Gain Dividends
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922174 40 4 |VIP Growth 12/31/2015. | Fidelity Investments 38,695.872 2,504,041 XXX ..1,284,033 wn(1172,381) [ ceviienenn0 [ iennl0 | (1,172,381) 0 2,504,041 ..1,220,008 | .....1,220,008 71,148
922174 20 6 |VIP High Income 12/31/2015. | Fidelity Investments ..o 198,395,077 | ......... 1,111,057 XXX ..1,010,072 (85,069) (85,069) (U I 1,111,057 | o ....100,985 | ........100,985 .6,188
922175 50 0 |VIP Il Contrafund 12/31/2015. | Fidelity Investments ... ......19,888.983 XXX ..1,869,098 . ...(1,115,554) | . 0 2,792,782 ...923,684 | .......923,684 | ....236,204
922175 30 2 |VIP Il Index 500 12/31/2015. | Fidelity Investments 26,090.808 XXX ..3,365,196 ..5,430,019 |...(2,064,823) | . (2,064,823) 0 5,456,730 ..2,091,534 | .....2,091,534 2,867
922176 40 9 |VIP Ill Mid Cap 12/31/2015. | Fidelity Investments 39,445.419 XXX .....874,034 ..1,486,303 | ......(612,269) | . 612,269)| ..oovoovvrieenn0 | s 1373274 | oo ....499,240 | .......499,240 | .....148,828
922175 10 4 [VIP Investment Grade Bond 12/31/2015. | Fidelity Investments .......162,021.130 XXX ..2,022,057 2,072,250 (50,193) (50,193) 0 2,074,084 | ..o | e 52,027 ...52,027 5,304
922174 50 3 |VIP Overseas 12/31/2015. | Fidelity Investments ...101,122.704 XXX wore 1,681,105 ....1,890,995 | .......(309,890) (309,890) 0 [ o 1,996,891 | ..covvvvicirinne ...415,786 | .......415,786
922176 71 4 |Value Strategies i | 12/31/2015. | Fidelity Investments 6,708.252 XXX [ 83,889 | oo 101,898 | ...cc..s(18,009) | oo | e | (18,009) 0 99,768 | ..ooovvvviceriin | i 15,879 | ........15,879
355150 64 0 |Franklin Global Real Estate VIP Fund 12/31/2015. | Franklin Templeton .24,502.397 XXX 261,084 390,813 | .......(129,729) | . (129,729) 0 383,361 122,277 122,277
355150 69 9 |Franklin Mutual Global Discovery VIP Fund 12/31/2015. | Franklin Templeton ..4,919.183 | . XXX 100 100,020 | e 111,223 | ........(11,203) | . .(11,203) 0 109,081 9,061 9,061
355150 55 8 |Franklin Mutual Shares VIP Fund . 12/31/2015. | Franklin Templeton 8,037.063 | ............ 177,797 XXX L2841 181,638 | ........(57,497) 0 0 (57,497) 0 ATT797 | e | e 53,656 | ..........53,656
355150 59 0 |Franklin Small Cap Value VIP Fund 12/31/2015. | Franklin Templeton XXX [ 99,708 | ccovvveeniens 176,184 TBATE) | ) (11 (V1 IO (76,476) 0 155,124 | oo | 55,416
355150 52 5 |Franklin Small-Mid Cap Growth VIP Fund 12/31/2015. | Franklin Templeton e 4,318.500 | . XXX 78,370 101,744 (23,374) (23,374) 0 92,570 | cooeeereeeercns | e 14,200 | ..........
355150 87 1 |Franklin US Government Securities VIP Fund 12/31/2015. [ Franklin Templeton oo .21,808413 | ............. 279,485 XXX 293,292 283,509 9,783 9,783 0 279,485 | ooovveerinns | o (13,807) .........(13,807) | ........5,733
355150 39 2 |Templeton Foreign VIP Fund 12/31/2015. | Franklin Templeton 42,625.027 XXX 522,281 | 641,507 | ......(119,226) | . (119,226) 0 639,727 LG 117,446 | 117,446
008892 41 6 |V.I. Global Health Care 12/31/2015. | Invesco .24,362.342 XXX 373,466 822,960 | .......(449,494) | . 0 873,483 .....500,017 | ........500,017
00888X 59 1 [V.I. Mid Cap Growth 12/31/2015. | Invesco .43,037.201 XXX 175,004 248,755 | .......(T3,751) | . 0 256,170 | oo | e 81,166 ...81,166
008892 32 5 |V.I. Technology 12/31/2015. | Invesco .16,622.848 XXX .199,534 .328,301 .(128,767)| . 0 331,304 ...131,770 131,770
480906 78 3 |IT Small Cap Core 12/31/2015. | J.P. Morgan .10,730.561 XXX .136,318 258,177 | ......(121,859) | . 0 247,404 ...111,086 | ........111,086
91350U 71 1 |Core Plus Fixed Income 12/31/2015. | Morgan Stanley .11,308.886 XXX ...117,860 120,779 (2,919) (2,919) 0 120,594 2,734 ..2,734
91359U 83 6 |Emerging Markets Equity 12/31/2015. | Morgan Stanley ..4,679.813 XXX 60,384 65,424 (5,040) (5,040) 0 64,415 4,031 .4,031
91359U 79 4 [U.S.Real Estate 12/31/2015. | Morgan Stanley 858.830 XXX 11,872 17,288 (5,416) (5,416) 0 17,151 5,279 5279
641222 10 4 | AMT Large Cap Value Portfolio 12/31/2015. | Neuberger Berman oo | e ...40,586.808 A XXX 375,828 665,218 | .......(289,390) (289,390) 0 604,257 .....228,429
641222 50 0 |AMT Mid-Cap Growth Class | 12/31/2015. | Neuberger Berman 6,527.446 | . ...164,657 XXX v 151,272 159,922 (8,650) (8,650) 0 164,657 | oo | e 13,385 | .. .2,661
007575 30 1 |AMT ShortDurationBond s 12/31/2015. | Neuberger Berman 202,409.915 | ......... 2,155,606 XXX ..2,334191 | L 2,157,690 | .......176,501 | ...ccoccorrrcrnnnnl (11 N 0| oo 176,501 0 2,155,606 ...(178,585)| ......(178,585)| .......10,107
641222 88 0 |AMT Small Cap Growth 11/05/2015. [Neuberger Berman ..o ......06,884.496 | ......... 1,040,693 XXX 777,937 .1,199,239 (421,302) | oo (11 0 (421,302) | a0 | 1,040,693 | ..ccoovvicirinnne 1. 262,756 | .......262,756 | .....144,354
641222 60 9 |Socially Responsive 12/31/2015. | Neuberger Berman 512.275 11,188 XXX ..11,225 0 0 (1,008) 0 11,188 (37)
683811 77 2 |Conservative Balanced Fund/VA 12/31/2015. | Oppenheimer 627.711 XXX 7,359 0 0 (1,737) 0 9,041 v 1,682
683811 83 0 |Global Strategic Income 12/31/2015. | Oppenheimer .93,288.591 XXX 516,443 0 0 0,819 0 488,029 .(28,414)
683811 82 2 |Main Street Small Cap 12/31/2015. | Oppenheimer ceene1,640.984 XXX - .0 L0 .(12,063) 0 38,874 ceveenn 1,845
81730D 70 2 |Balanced 12/31/2015. | Sentinel VPT ...111,155.816 XXX . . .r.-(237,000) 0 0 (237,000) 0 [ 1,500,280 | ..covvvircrrinnne ... 242,234
81730D 60 3 |Bond 12/31/2015. | Sentinel VPT 40,529.600 XXX ..3,491,786 ..3,347,406 ..144,380 .0 0 .144,380 0 3,354,380 ....(137,406) .(137,406)
81730D 10 8 |Common Stock 12/31/2015. | Sentinel VPT ......423,571.410 XXX ..5,189,527 ..7,492,978 | ....(2,303,451) 0 0 (2,303,451) (1 [P URI LIV VN - ..2,329,705 | .....2,329,705
81730D 20 7 |Mid Cap 12/31/2015. | Sentinel VPT .......173,907.492 XXX ..1,629,870 ..2,165,148 | .......(535,278) 0 0 (535,278) 0 2,234,376 .....604,506 | ........604,506
81730D 30 6 |Small Company 12/31/2015. | Sentinel VPT .....349,792.325 XXX cornen4,258,953 5,117,462 | .......(858,509) 0 0 (858,509) 0 5,262,437 ..1,003,484 | .....1,003,484
77954T 87 8 |BlueChipGrowth s 12/31/2015. | T.Rowe Price oo .....31,843.994 XXX v 216,081 | 642,930 | .......(366,849) | ......cccooeernenl (V[ O 0 ....(366,849) 0 676,674 ....400,593 | ........400,593
77954T 86 0 [Equity Income 12/31/2015. | T. Rowe Price .71,092.263 XXX ...1,079,997 ..2,128,502 | ....(1,048,505) | .......ccoevvurnecc 0 (1,048,505) 0 2,020,256 ....940,259 | .......940,259
77954T 88 6 |Health Sciences 12/31/2015. | T. Rowe Price .24,986.858 | . XXX 381,899 905,774 (523,875) 0 0. 523,875)| woovvverieenn0 | s 1,031,350 | ..ccoovriicirinnns ....649,451 | .......649,451
77954T 30 8 |Personal Strategy . | 12/31/2015.| T. Rowe Price 6,903.941 | ............ 142,632 XXX .. 130,598 | .. 141,945 | ..o (11,347) | oo (11 (V] IO (11,347) 142,632 | oo | e 12,034 | ..........12,034
921082 50 9 |Unconstrained Emerging Markets Fd 12/31/2015. | Van Eck InSUrance Group — .....oveeveervvereeeenessnesnnenns ...61,053.051 | ..ooovvvnn 496,422 XXX 711,496 569,625 | ... 141,871 | o0 | e (1] I 141,871 496,422 ...(215,074)| .......(215,074)
921082 60 8 |VIP Emerging Markets 12/31/2015. | Van Eck Insurance Group 55,823.168 652,707 XXX .625,010 722,910 0 (97,900) 652,707 | .ocovvicricens | e 27,697 ...27,697
921082 30 1 [VIP Global Hard Assets 12/31/2015. | Van Eck Insurance Group .16,059.044 ...354,181 XXX 443,216 407,418 0 35,798 354,181 (89,035) (89,035)
949756 85 2 |VT Discovery Il 12/31/2015. | Wells Fargo .46,914.758 ....1,330,476 XXX .735,231 ..1,440,752 | ......(705,521) | . 705,521)] .. .1,330,476 .| .....595,245 | ........595,245

XXX
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949756 84 5 |VTOpportunity s .. | 12/31/2015. | Wells Fargo 32,398.110 876,431 XXX 531,370 935,009 | .......(403,639) | . .0 ........(403,639) 0 876,431 .....345,061 | ........345,061 | ......56,511 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneou: 90,519,522 XXX 170,673,391 | ..o 90,921,898 |..(20,248,506)] . ..(20,248,506) | ...cooovrieenn0 [ i 90,113,402 | ..oooovvnnvnd 0 | 19,846,132 | ...19,846,132 | ..1,787,809 XXX
Common Stocks - Mutual Funds
52106N 59 0 |LAZARD INTER STRAT EQ INST. I . | 12/28/2015. | Various .78,708.240 1,113,000 XXX .1,116,279 .1,079,810 36,469 0 0 36,469 0 1,116,279 0 (3,279) (3,279) 6,249 XXX
9299999. Total - Common Stocks - Mutual Funds ....1,113,000 XXX .1,116,279 .1,079,810 36,469 0 0 36,469 0f.. 1,116,279 0 (3,279) (3,279)] .........6,249 XXX
Common Stocks - Money Market Mutual Funds
233203 59 5 [DFAUS TARGETED VALUE .. | 12/28/2015. | Various 62,907.910 | ......... 1,457,000 XXX w 1,327,527 1 ...l 1,393,304 (65,778) 0 0 (65,778) LU 1,327,527 | oo 0| ...129473 | ....... 129473 XXX
742935 12 5 |AKRE FOCUS FUND INSTL .. | 12/28/2015. | Various v 74,962,750 | ... 1,790,000 XXX e 1,682,735 | 1,709,446 | ......(126,711) | ccovoovcriin) (11 0| e (126,711) | a0 | s 1,582,735 | oo 0] ...207,265 | .......207,265 XXX
742935 22 4 |Hodges Small Cap Instl Fd .. | 06/25/2015. | Various 58,525.550 | . 1,237,000 XXX . .........(86,004) 0 0 (86,004) (V) I 1,084,507 | oo 0]...152,493 | .......152,493 XXX
9399999. Total - Common Stocks - Money Market Mutual Funds . 4,484,000 XXX .. 4,273,261 |......(278,493) | .occvvcvernnennn (0] 0]....(278,493) 0 3,994,769 0]...489,231 | .......489,231 XXX
9799997. Total - COMMON SLOCKS = P 4..........iiei s et ssiessnes | oo 96,116,522 XXX 219,784,439 | .......... 96,274,969 |..(20,490,530) | .....coocvvuvuucet (] 0 | ...(20,490,530) 0 95,224,450 0 | 20,332,084 |...20,332,084 | ..1,800,203 XXX
9799998 Total - Common Stocks - Summary Item from Part 5. 3,654,761 XXX .........3,696,601 0 0 0 0 0 0 ...3,696,601 0. (41,840)] .........(41,840) | .......12,707 XXX
9799999. T0tal - COMMON SHOCKS. ... bbbt | s 99,771,283 XXX 219,481,040 | ... 96,274,969 | ..(20,490,530) 0 0 | ....(20,490,530) 0 .98,921,051 | oo 0 | 20,290,244 | ...20,290,244 | ..1,812,910 XXX
9899999. Total - Preferred and COMMON SHOCKS..........uiiuiuiiieieiietiie i eesiesises e st sessiessnes | oo 99,771,283 XXX 219,481,040 | ... 96,274,969 | ..(20,490,530) | .....coocvreuunnent (] IR 0 | ...(20,490,530) 0 98,921,051 0 | 20,290,244 | ...20,290,244 | ..1,812,910 XXX
9999999. Total - Bonds, Preferred and Common Stocks. .....100,746,953 XXX .......80,396,375 | .......... 97,205,209 | ..(20,505,182) | .....cccvruvuns 387 | oo 0 | ...(20,504,795) 0 99,837,026 0 | 20,349,939 |...20,349,939 | ..1,827,913 XXX
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SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Current
F
or; Unrealized Year's Other- Total Foreign Foreign Interest and Paid for
ei Par Value (Bonds) Book/Adjusted Valuation Current Year's | Than-Temporary| Total Change in Exchange Exchange Realized Gain Total Gain Dividends Accrued
g Date Disposal or Number of Carrying Value at Increase (Amortization) / | Impairment BJAC.V. Changein | Gain (Loss) (Loss) on (Loss) on Received | Interest and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) Accretion Recognized (12+13-14) BJA.CV. | onDisposal Disposal Disposal During Year | Dividends
Common Stocks - Industrial and Miscellaneous
233809 10 2 |Fidelity Prime Fnd Daily Money Market.. . | 04/30/2015. | Direct. 04/30/2015. | Direct. 8.510 9 9 9 0 0 0 0 0 0 0 0 0 0
233809 10 2 |Fidelity Prime Fnd Daily Money Market.. .. | 10/30/2015. | Direct. 11/13/2015. | Tax Free Exchange.........ccccoc..ccvuuervveviinnens ..2,612,092.300 | .......... 2,612,092 2,612,092 2,612,092 0 0 0 0 0 0 0
015544 70 3 |Alger Capital Appreciation .. | 12/129/12015. | Alger Shareholder Services .[12/31/2015. | Alger Shareholder Services 265.312 20,548 18,706 20,548 0 0 0 0 0 0 0
015544 50 5 |Alger Large Cap Growth . | 12/28/2015. | Alger Shareholder Services .| 12/31/2015. | Alger Shareholder Services .2,005.214 127,795 0 0 0 0 0 0 0
015544 40 6 |Alger Small Cap Growth .. | 12/29/2015. | Alger Shareholder Services .| 12/31/2015. | Alger Shareholder Services 11.523 345 0 0 0 0 0 0 0
018792 82 0 |VPS International Growth .. | 12/23/2015. | Alliance Bernstein 12/31/2015. | Alliance Bernstein .5,919.131 112,285 0 0 0 0 0 0 9,144 9,144 5 0
024936 10 6 |VP Value .| 12/24/2015. | American Century ... [12/31/2015. | American Century 5,653.209 . 147,368 0 0 0 0 0 0 f (12,399 o (12.399) | oo L7 ) - 0
25155X 10 7 |Deutsche Equity 500 Index VIP A .| 11/10/2015. | DWS 121312015, [DWS e ....7,662.708 ...152,141 ...142,613 152,141 0 0 0 0 0 0 (9,528) (9,528) 5 0
25155X 40 4 |Deutsche Small Cap Index VIP A .. | 12/24/12015. | DWS 12/31/2015.| DWS . 22,321 20,853 22,321 0 0 0 0 0 0 [ eennnn(1,468) [ v (1,468) | oo 6 [ i 0
26201X 10 9 [Socially Responsible Growth .. [ 12/15/2015. | Dreyfus 12/31/2015. | Dreyfus . ...155.879 6,824 5,947 6,824 0 0 0 0 0 0 (877) (877) 653 0
922174 82 6 |VIP Government Money Market 713 .. | 12/31/2015. | Fidelity Investments ~ ...cccoovvvvviecnnene 12/31/2015. | Fidelity Investments ~ .....ccocooovvvnenes ....255,746.860 255,747 255,747 255,747 0 0 0 0 0 0 0 0 3 0
008892 41 6 |V.I Global Health Care .. [12/31/2015. | Invesco 12/31/2015. | Invesco 27.854 888 884 888 0 0 0 0 0 0 (4) (4) 0 0
00888X 59 1 |V.IL. Mid Cap Growth .. | 12/30/2015. | Invesco 12/31/2015. | Invesco i | .....2,128.507 12,131 11,462 12,131 0 0 0 0 0 0 (669) (669) 981 0
91359U 79 4 [U.S.Real Estate .. | 12/04/2015. | Morgan Stanley 12/31/2015. | Morgan Stanley 5.145 98 102 98 0 0 0 0 0 0 4 4 0 0
641222 10 4 | AMT Large Cap Value Portfolio .| 12/31/2015. | Neuberger Berman .112/31/2015. | Neuberger Berman 14.382 228 208 228 0 0 0 0 0 0 (20) (20) 0 0
641222 85 6 |AMT Mid Cap Growth Portfolio Class S .. | 12/28/2015. | Neuberger Berman .112/31/2015. | Neuberger Berman 958.363 21,285 20,712 21,285 0 0 0 0 0 0 (573) (573) 0 0
641222 88 0 |AMT Small Cap Growth .. | 11/02/2015. | Neuberger Berman .| 11/05/2015. | Neuberger Berman ..o | ..12,173.915 ...192,795 ....182,609 192,795 0 0 0 0 0 0 ...(10,186) | ......... (10,186) | ....... 10,554 | ............. 0
81730D 10 8 |Common Stock .| 12/31/2015. | Sentinel VPT 12/31/2015. | Sentinel VPT 19.023 318 342 318 0 0 0 0 0 0 24 24 0 0
81730D 20 7 |Mid Cap .. | 12/29/2015. | Sentinel VPT ... | 12/31/2015. | Sentinel VPT 802.775 10,557 9,609 10,557 0 0 0 0 0 0 (948) (948) 0 0
949756 84 5 |VTOpportunity . 1 12/30/2015. | Wells Fargo . 112/31/2015. | Wells Fargo 31.794 826 826 826 0 0 0 0 0 0 0 0 0 0
9099999. Total - Common Stocks - INUSrial ANA MISCEIANEOUS.............ieee s s | i 3,696,601 ....3,654,761 | ........... 3,696,601 0 0 0 0 0 0].....(41,840)( ......... (41,840 ....... 12,707 0
9799998. TOHAI = COMMON SEOCKS. ... vvvoeiessesissississessssssssssesesssesess s sss et s e E e 44420888t oE 80 EE 84288 EE o881 E 84281428 E 181 EE 42880 E L1821ttt sttt | sbssssses 3,696,601 3,654,761 3,696,601 0 0 0 0 0 0 ...(41,840)] ......... (41,840)] ....... 12,707 | .o 0
9899999. Total - Preferred and Common Stock 3,696,601 3,654,761 3,696,601 0 0 0 0 0 0 ...(41,840)] ......12,707
9999999, Total - Bonds, Preferred and Common Stocks. 3,696,601 3,654,761 3,696,601 0 0 0 0 0 0 12,707
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Sch. D-Pt. 6
NONE

Sch. DA - Pt. 1
NONE

Sch.DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt. A-Sn. 2
NONE

Sch.DB -Pt.B - Sn. 1
NONE

Sch.DB -Pt.B-Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25
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SCHEDULE E - PART 1 - CASH

1 3 4 5 6 7
Amount of Interest Accrued
Rate of Amount of Interest December 31 of Current
Depository Code Interest Received During Year Year Balance *

Open Depositories

JP Mortgan Chase Bank JRUR IR 0.000 0 0 832,495 | XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 832,495 | XXX
0399999. Total Cash on Deposit XXX XXX 0 0 832,495 | XXX
0599999. Total Cash XXX XXX 0 0 832,495 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January 454,789 |4. April 988,273 | 7. July. 905,374 | 10. October. 3,797,470
2. February. 472,714 | 5. May. 488,886 | 8. August 8,035,510 | 11. November. 557,045
3. March 196,914 |6. June 540,101 |9. September. 3,636,694 [12. December. 832,495

E26
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Sch. E - Pt. 2
NONE

Sch.E -Pt. 3
NONE

E27, E28
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