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Annual Statement for the year 2014 of the Separate Accounts of the National Life Insurance Com pany

ASSETS

Current Year Prior Year
1 2 3 4
General Account Fair Value Total
Basis Basis (Cols. 1+2) Total
1. BONdS (SChEdUIE D)......couvercerriirrierierincrinsesisesessesisssssesssessssesssessssnes | onseesnennesssesssssssesenen0 [ e 26,002,020 |..ccovvrrnirircnenn 26,002,020 |..oovvvercrirrenne 47,732,521
2. Stocks (Schedule D):
2.1 Preferred StoCKS.........uvrrcrirerncrieneeiserieesessesssesssssssessnnens | conessnsssnssssssssessssnennQ. | (0 RN LU RN 0
2.2 COMMON SIOCKS.....veuurercrrrrrirrererisressenssenessssssssessssnsssesssesssnennes | senesesessessessssensessssensnenens0 [ vernsnmenneneeenn: 735,443,980 |..coovrruererenns 735,443,980 |...cccorvvvrrenens 683,487,630
3. Mortgage loans on real estate (SChedule B).........cccocvervrrcrerernisrneieienieens [ eoveressssesiensssssesssiennnen0. [ e, (01 L0 0
4. Real estate (Schedule A):
4.1 Properties held for the production of income (less
LT 0 @NCUMDBIANCES).......cvecveeeeeeeeeeeseeeeeeeereeseeeeieesieesiesnisssienesan | eeereeressesssesssessiessissnseesiiQ | eeeieeeiies e [0 OO [0 OO 0
4.2  Properties held for sale (less §.......... 0 encumbrances)..........ccveveevees [ eevevivecinseiesieieinenen0 e 0
5. CONMrACt I0ANS.......cooieiiireirecrerrerrerersrerssssssss e sisesienes | sneninesineniesensessesseneen 0| oo LU RN (0 OO 0
6.
7.
8.
9.
10.
1.
12.
13.
14,
15.  Net adjustment in assets and liabilities due to foreign exchange rates............ | vvrrnrnrnninrinrnrnnrnenn0 | e (0 (0 0
16.  Aggregate write-ins for other than invested asSets........covrvrerrninrnriniinnins L0 | o 0 [ (1 0
17, LINES 1210 16 eeseveseeeseneenensnsnennsnnenens | eevneneniesenrereneerennenisneenenssld | evereererieeiereere 0L T20,8412 N oooviroranea TTT 126,412 | o 779,725,737
1101. Investment tranSactions iN PrOCESS.........ccvverererrirerercreeeieiressesessssesseseesens | eveereesssssissssssseseessseseeeensQ [ oo F£: 72 [ 782 | e 15,082
1102, ettt | ettt (O O (0 O (O 0
1103, ettt | serb e (U R (0 R LU R 0
1198. Summary of remaining write-ins for Line 11 from overflow page..........ccccoeeeee | cerneneneinnennnninineinenn0 | e (0 O 0 [ i 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @bove)........coocwescrssrcnsciess | o o, 782 |, 782 | .o, 15,082
180T, ettt | serb b (O R (1 RN LU RN 0
1802, ettt | eere b (U R (0 RN LU RN 0
1803, ettt | eere e (O RN (U RN (U RN 0
1698. Summary of remaining write-ins for Line 16 from overflow page.........cccoocvee. | coveevevereeiceiscieiisiieeieeee0 | (01 OO (01 OO 0
1699. Totals (Lines 1601 thru 1603 plus 1698) (Ling 16 @bOVE).........ccceveveevecceren ] covesrerirsesersieeresenieneerensd | (01 0 | i 0
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Annual Statement for the year 2014 of the Separate Accounts of the National Life Insurance Com pany

LIABILITIES AND SURPLUS

Current Year Prior Year
1 2 3 4
General Account Fair Value Total
Basis Basis (Cols. 1+2) Total
1. Aggregate reserve for life, annuity and accident and health contracts
(Exhibit 3, Ling 9999999, COL. 2)......ccuuverrerrremrreeseeeseesseeessessssssssessseessssssssssssssssssessssssssssssssssssssnnes | sseessnsssssssssssssssesas (U 768,281,193 |........... 768,281,193 |............ 769,087,730
2. Liability for deposit-type contracts (Exhibit 4, Line 9, COL. 1)....c.ovvvrrrrrrinrnrrnincneireinenessessessennens | severnnnseessennnennenen0 | o0 [0 0
3. Interest MAINTENANCE MESEIVE. .......c.vcvurririricriscrierisre sttt snssnns | oevtsesseessseessesseesseesees (U [ (VN TR (V1 R 0
4. Charges for investment management, administration and contract guarantees due or accrued....... | coeoveneureesreneeneennnns (0 (01 (01 0
5. Investment expenses due or accrued (Exhibit 1, LiNg 24)..........cccocevevveveivereeerseiesiseeessesieseens | cvvvesiieeeissesienieieneen0 |0 | e | e 0
6. Investment taxes, licenses and fees due or accrued, excluding federal income taxes
(EXDIDIE 2, LINE 8)...vvvvreiverrcreeineerissscessesssssesssssssssssesssssssssssssssssessssssssssessssssssssssssssssssssssesssens | onseesssssssssnnssssssseses (U N (U N (U R 0
7. Federal and foreign income taxes due or accrued (excluding deferred taxes).........c.ocovveeververeevereeens | cvverveveeeseeeesieninnd (01 (01 T (01 0
8. Reserve for future federal INCOME TAXES..........cvuurrerreemrerireienrieressee st sessessssessssesss | sseesssessssssssnessesesns (U (U (U [P 0
9. Unearned iNVESIMENt INCOME............vviirreirieriseereessesss e sessesssssess st sssssessssssssessssneses | sssessssesssssessnessesesns (U (U (O (U [P 0
10. Other transfers to general account due or accrued (net) (including $.......... 0 accrued
expense allowances reCogNIZEd N FESEIVES)........c.vvuiviieieeiveiesiessse s ssessss s sssssssssssssssnss | eessessessisssessessssssesand (O] I 3,349,538 |..ccccovvnne. 3,349,538 |..ccovernnns 4,595,092
11, Remittances and items NOt @llOCATEM. ... | e (U [ (U1 (V1N RN 0
12, DEIVALIVES......ooiiieiiiri st | erieni s (U [ (U1 (U N 0
13, Payable fOr SECUMES.........ccvueiiircie ittt s bbbt ssestns | seessessssssssessesssssesan (01 (01 (0] 0
14.  Payable for SECUMLIES IBNAING.........ccciveieeieeeecese ettt ssse st besses s sessssenss | eviesissesseseesessesesssesand (01 (ORI [V [T {1 [T 0
15.  Net adjustment in assets and liabilities due to foreign eXChange rates..........covevevvveerveresreveeriesiines | cveereeeeesee s (01 [T [V [T {1 [T 0
16.  Aggregate Write-ins for IADIIIES. ........c..ccevereveeeie et sses s s sesssssesens | erssissessesissssssssssesa (U1 I 37,904 . 37,904 | .o 497,785
17. Total liabilities (including §.......... 0 due or accrued net transfers to or (from)
the GENETAI BCCOUNE)........rereeverceee ittt ettt ettt esess s nens | epnssssssssssss s [V 771,668,635 | ............ 771,668,635 |............ 774,180,606
18, CONHDULEA SUPIUS......voveicictieese ettt ssb sttt s s sssensens | evesissessesiesessessessesand (01 U (01 TR (11 IO 0
19.  Aggregate write-ins for special SUTPIUS fUNGS............ccueiueiiciriieiieieiee e ssessssiens | seeriessesse s sesan (01 I 6,057,777 |..occovvreeee. 6,057,777 | .ccvvrernae. 5,545,131
20, UN@SSIGNEA fUNAS.......ocvuieivcieieecscs sttt bs s b ssessss s saens | sbiessessasssessssssnsssssenes (O (01 IR {018 I 0
21, Surplus (LINES 18 troUGh 20).........cueevmmerermeesireeeesiseessessssesssssssssssssssssesesssssssssessssssssssssssssss |onssssssissssssnssssessssaeed (O IS 6,057,777 | oo 6,057,777 | v 5,545,131
22, TOHAIS. . setveerereee e | e 0] 777,726,412 |...ocvveenne 177726412 | ... 779,725,737
1601. Investment tranSactions iN PrOCESS............wwrerrrivrieerimerrisesesinesssssesssesssssessssssssssssssssessssseses | snmsesnssonsessnnnsssoneesQ | voeeernseesenneen 1,904 | i 37,904 [ i 497,785
1802, vttt esstsssnssssssnsnsssssssnensss | o0 | 0 [ 0 [ - 0
103, ererereeeseeess et | srisneset et (U N (U I (U I 0
1698. Summary of remaining write-ins for Line 16 from overflow Page........c.coccueeveieiveseereeivereeesesveessens | cevveeesie e (01 (01 T (01 0
1699. Totals (Lines 1601 thru 1603 plus 1698) (Line 16 8D0VE).......ceveveiviieieiiseisisiereseeseesecessseenenns | evrsnenesnessnesesenrenenn0 | i 37,904 .o 37,904 .o 497,785
1901. Annuity Mortality FIUCIUGHON FUNG..........c.cvieieeeieieeiceceece ettt ssnsenes | ceveesisssssesssssseseesesad (01 I 6,057,777 |...ccovvvee... 6,057,777 | .covvrerae. 5,545,131
1902, oot eees ettt | rness st st st s (U (U [ (U [P 0
1 OO OO OPSOPSOTOTPTPRPTRPTPTUT) URPTRPPUPPRRPRPTRt ) [ ISUROTOSTPRPRRTI 0 I (SSTUSPTURTRPRROTN | B BSOSO 0
1998. Summary of remaining write-ins for Line 19 from overflow Page..........cvveenrrrenrnrirneneneineeseenninns | cervernseneiseseeneeseenees (0 (01 T (01 I 0
1999. Totals (Lines 1901 thru 1903 plus 1998) (Lin€ 19 8DOVE).......cuereeirmersirerisieissiessnessreesssessassessssessnes | eonsserssssesssnssssssssseens [V 6,057,777 | ..oovvven. 6,057,777 |..covvvnnns 5,545,131
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Annual Statement for the year 2014 of the Separate Accounts of the National Life Insurance Com pany

SUMMARY OF OPERATIONS

Curre;t Year Prior2 Year

1. Transfers to Separate Accounts:

1.1 Net premiums and annuity considerations for life and accident and health contracts............ccccccevveieririeiieseeseseeesiens [ e 26,021,682 | ...covverriririereinas 27,078,841

1.2 Considerations for supplementary contracts with life CONINGENCIES..........cvrvriirirrirre e sssssssssenens | sessssesssesssss s es s essensans 0 [ o 0

1.3 Aggregate write-ins for other transfers to Separate Accounts 1,377,462 | .o 1,223,735

1.4 TOHAIS (LINES 1110 1.3)..ouiueiieeiirciieiseisee ettt 27,399,144 | s 28,302,575
2. Transfers on account of deposit-type contracts (including $.......... 0 deposits less §.......... 0 WIthdrawals)..........ccevereveiereiiiniens [ e [0 TSRO 0
3. Netinvestment income and capital gaiNs @NA IOSSES..........coeuriiriiririiriiice ettt se st s s ens | saessssesessnsssessnsesesans 45,501,566 | ......cooeererrirernnn 147,807,291
4, Aggregate Write-inS fOr OthEr INCOME...........ciiiieicicicie ettt s bbbt s bt | S1etnsasses et sntes et et en st sntanses [ RO (4)
5. TOMAIS (LINES 1.4 10 4) ...ttt bbbt bbb bbb s s et s st n s b s saensssns | devsesestenseseeseetastenes 72,900,704 | ..o 176,109,862

DEDUCT:
6. Transfers from the Separate Account on account of contract benefits:

8.1 DA DENEMIS. ...t

6.2 Matured endowments

6.3 ANNUILY DENEMILS ..ottt bbb e bbb b bbb bbbt ns

6.4 Payments on supplementary contracts with life CONINGENCIES. ...ttt esesntes | ceteeeseesessess s see st essn et essenens 0 [ o 0

6.5 Accident and health benefits

6.6  Surrender benefits and withdrawals for life contracts...

6.7  Aggregate write-ins for other transfers from Separate Accounts on account of contract benefits

7. Transfers on account Of POIICY I0BNS..........c.cuiuiiuriiiiieieicteee ettt bbbt
8. Net transfer of reserves from or (to) Separate Accounts
9.  Other transfers from the Separate Accounts:

9.1 Federal and foreign iNCOME taXES INCUITEM............rurevieririreriesirrieississes sttt ss st sentns
9.2 Change in expense allowances reCOgNIZEA IN TESEIVES.........ccviuereveurieeiseisesesies ettt s bbb s snees
9.3 Aggregate write-ins for other transfers from Separate ACCOUNLS..........c..veurrirrreririninsiieie et sseseas
10, SUDLOLAIS (LINES B.1 10 9.3)......cuiiiieiieciie ittt s bbbttt bbbttt
11, Fees associated with charges for investment management, administration and contract guarantees............ccc.coereereernrnrerrernenes
12.  Increase in aggregate reserve for life and accident and health CONraCES...........cccceveviriciesicece s
13.  Increase in liability for depOSit-tyPe COMTACES. .........veurerrirriirieeeeis ettt sres
14.  Increase in reserve for future federal income taxes
15.  Aggregate write-ins for reserves and funds
16, TOLAIS (LINES 100 15)....uiueieieiieireieiiiseieie ettt s ettt st s st
17.  Net gain from operations (including $.......... 0 unrealized capital gains) (Line 5 minuS LN 16).........ccccoverrrerrrnerneeneerrireerecenneneennnes
SURPLUS ACCOUNT
18.  Surplus, December 31, prior year..
19.  Net gain from operations (Line 17)
20.  Surplus contributed or (WithdraWn) QUIING YEAT.........c.cveveveieeeeieiee ettt ettt b bbb s st nanen
21.  Change in reserve on account of change in valuation basis, (increase) or decrease
22. Transfer from Separate Accounts of the change in expense allowances recognized in Line 21
23, Aggregate write-ins for gains and [0SSES IN SUMPIUS.........c..cuiuiieiiiiriieieiciecee ettt
24.  Surplus, December 31, current Year (PAge 3, LINE 271)......cucvcieieeieiiereees ettt s ssss st es s besss s snanns

............................................ O N |
............................. (1,245558) | cooooooesesennnn(5,378,127)
................................. 553,020 | 1ocoossesrscesernnnn 376,062
............................ 50,907,822 | coooeorsrssrsonnn 81,036,732
............................ 22,286,773 | oo 23,130,467
................................ (808,537) | croerserrrrrrnrn 90,685,559
I 0

............................ 72,388,058 | .ooccscrscrssnseen 174,832,759
................................. 512,646 | cocovrssssersersnnnn, 277,104
5,545,131 ..4,268,028

01.398 Summary of remaining write-ins for Line 1.3 from overflow page

01.399 Totals (Lines 01.301 thru 01.303 plus 01.398) (LINE 1.3 DOVE)......cuiuieiieiiiiiieieitissieiseissi et sstess ettt nssssnsans

04071, IMISCEIIANEOUS. .......ceeveereeeeeeseieieseseeseessse st es et se s ss et s s8R s e s st

D402, et R R Rt n s | chsebi ettt L0 OO 0
0403, ettt R R E SRR E RS R R E RS SEEeRE 4R AR E SRR ekt n s et et entens | Hesesressentes st st et st st st e nrenna L0 0
0498. Summary of remaining write-ins for Line 4 from OVEIMIOW PAGE.........cuiiirieiiirieeceie ettt ssessssensens | sessssessessessssssessessssessesessnsenss [0 TSN 0
0499. Totals (Lines 0401 thru 0404 plus 0498) (LINE 4 @DOVE). ... ruuruerrireiiisiseressesseseesssessssesssssessessssenssessssssnsssssssessssssssssssssssssessenssssss | sessasssssssssessssssssessasssnssessassas {2 OO (4)
08.707 oottt RS R R E £ E R bR E R b e nbs | febienb ettt 0 | e 0

06.798 Summary of remaining write-ins for Line 6.7 from OVErfIOW PAGE..........c.ruuiurreririieinrieiseircieis ettt
06.799 Totals (Lines 06.701 thru 06.703 plus 06.798) (Line 6.7 above)

09.301 HOEPP/AEPP EXDENSES........ucvuriuiuurerisieseeseisessssesesseesassssssessessassssssessessssssessassssssssessasssessessessassssssessssssssessassssssessessassssssnssessssnnens
09.302 OtNET TTANSTETS.........vvrereirrisieiseiestsiei e stess st s s st et s s8Rttt

09.398 Summary of remaining write-ins for Line 9.3 from overflow page..
09.399 Totals (Lines 09.301 thru 09.303 plus 09.398) (LINE 9.3 DOVE).........ocueerveerreerreeereeeieesess sttt

1501.
1502. ...
1503.
1598.

1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15 above)..

2301.
2302.
2303.
2398.
2399.

Summary of remaining write-ins for Line 23 from overflow page

Totals (Lines 2301 thru 2303 plus 2398) (LINE 23 @DOVE).......cuuiureriiriesiserssesseessesssssssessesssssssasseessssssessessssessesssssssassassessessssessessssanes

SA4




GVS

Annual Statement for the year 2014 of the Separate Accounts of the National Life Insurance Com pany

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS

Ordinary Group Accident and Health 9
2 3 4 6 8 )Aggregate of All Other
Total Life Insurance Individual Annuities |  Supp. Contracts Life Insurance Annuities Group Other Lines of Business

. Transfers to Separate Accounts:

1.1 Net premiums and annuity considerations for life and accident and health contracts.............cccveviereneiereniecniennns

1.2 Considerations for supplementary contracts with life CONINGENCIES..........covurerirrieirirrire e
1.3 Aggregate write-ins for other transfers to Separate Accounts....

0 0 0 0 0
.0 .0 .0 .0 .0
1.4 Totals (LiNeS 1.110 1.3)..ovirrrrrirerere e .0 .0 .0 .0 .0
2. Transfers on account of deposit-type contracts (including $. .0 deposits less §..........0 withdrawals)... .0 .0 .0 .0 ]
3. Netinvestment income and capital gains and I0SSES..........cc.rururrirriurreeeiinrine et eeseesees .0 .0 .0 .0 .0
4. Aggregate write-ins for other income.............cccoeunee.. ol .0 .0 .0 .0 .0
5. TOtAIS (LINES T4 10 4)....vieieieiecicei ettt bbbt bbb s bbbttt 0 0 0 0 0
DEDUCT:
6. Transfers from the Separate Account on account of contract benefits:
6.1 DEATH DENEIIS ...ttt sttt 0 0 0 0 0
6.2 Matured endowments. .0 .0 ] .0 .0
6.3 Annuity DENEFitS.......c.evivrieieiceie e .0 .0 ] .0 .0
6.4 Payments on supplementary contracts with life contingencies.. .0 .0 .0 .0 .0
6.5 Accident and health benefits...........cccoouveerirrievenieiennen, .0 .0 .0 .0 .0
6.6 Surrender benefits and withdrawals for life CONtracts...........ccovvvererivieeseeeeese s .0 .0 ] .0 .0
6.7 Aggregate write-ins for other transfers from separate accounts on account of contract benefits.. ...0 .0 ...0 ...0 (]
7. Transfers on account of POIICY I0ANS..........ccvicueieiieiiiiec e o] . .0 ...0 ...0 .0 (]
8. Net transfer of reserves from or (t0) Separate ACCOUNES........c.cevvicveieiieriee bbb bns ) 0 0 0 0 0
9. Other transfers from the Separate Accounts:
9.1 Federal and foreign iNCOME taXES INCUITEM............vurireririririrrsissieissesississs st sssssssssessesssnssssessessenssssessanes | ssessessassssssssessessnssnes (01 RO | R SO 0 [0 0 0 0 0
9.2 Change in expense allowances recognized in reserves............ .(1,245,554) | .. .0 0 [ e ] ] .0
9.3 Aggregate write-ins for other transfers from Separate ACCOUNES.............cocuvricvrieiieeieiseeiee e | aevsessessssssenens 553,020 | .ooovereierieeee 2,719 | .0 .0 541,739 | . .0 .0 .0
10. Subtotals (LINES 6.1 10 9.3).....curueirrrrirririniiesiseise ettt sssssssssessessssssnsnns 50,907,822 .0 .0 ..(11,784,261) ] .. .0 .0 .0
11. Fees associated with charges for investment management, administration and contract guarantees. 22,286,773 .0 .0 0f. .0 .0 ..0
12. Increase in aggregate reserve for life and accident and health contracts.............coccoevrvernerrirninnn. .(806,537) .0 .0 .0 .0 ..0
13. Increase in liability for depoSit-tyPe CONIACES..........curiereririirrireieie ettt sttt ssessensnes | sessessesssssssssessassenennens (01 O TROIN | R OO .0 .0 .0 .0 .0
14. Increase in reserve for future federal income taxes.. .0 .0 .0 .0 .0 ]
15. Aggregate write-ins for reserves and funds.......... .0 .0 .0 .0 .0 .0
16. TOtalS (LINES 1010 15)...uuieuiriecerir ettt ettt ,388,058 ,107, .0 .0 .0 .0 .0
17. Net gain from operations (including $.......... 0 unrealized capital gains) (Line 5 minUS LiNE 16)..........ccovrrurrerrerreenerrireininns | cereeereereeneennes 512,646 512,646 0 0 0 0 0
01.301 Loan Collateral Interest.. 1,377,462 .3,748
01.302 oottt | eebieesiees e 0 .0
01.303 oo .0 .0
01.398 Summary of remaining write-ins for Line 1.3 from oVErfloW PAgE.......c.cccueiueicieiiriecsee e sesssssssesens | svsessssssesessssese s 0 .0
01.399 Totals (Lines 01.301 thru 01.303 plus 01.398) (Line 1.3 above) 1,377,462 .3,748

04071, MISCEIIANEOUS.........ovvveirieiieisceseies ettt ees ettt s s st s sttt n bbb s s bbb st et n s st antessenes | aesessstensessessnsassassesans )] .. .(6)] ..
0402. . .
0403, o

0498. Summary of remaining write-ins for Line 4 from overflow page. L0 .
0499. Totals (Lines 0401 thru 0403 plus 0498) (Line 4 above)........ .(6)] .. )| ..
06.707 oottt . .

06.702 ...
0B.703 oottt

06.798 Summary of remaining write-ins for Line 6.7 from overflow page..
06.799 Totals (Lines 06.701 thru 06.703 plus 06.798) (Line 6.7 above)....

09.301
09.302 Other Transfers..............
09.303 oo

09.398 Summary of remaining write-ins for Line 9.3 from overflow page..
09.399 Totals (Lines 09.301 thru 09.303 plus 09.398) (Line 9.3 above)....

HOEPP/AEPP EXDENSES........vvvreevrnreeirrerssinseseesessessssesseseesnes

oo
[$2 0
[S4H

1501.
1502.
1503.
1598.
1599.

Summary of remaining write-ins for Line 15 from overflow page...

Totals (Lines 1501 thru 1503 plus 1598) (LINE 15 BDOVE)........ccreerersemersersemsmseesesesersersereesecseseeeesereeeses |

cooooNooNoobooooooo

coocooococoooooocooooocooococooo

coocooooocoooooocooocoocooococooo
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Annual Statement for the year 2014 of the Separate Accounts of the National Life Insurance Com pany

RING THE YEAR

ANALYSIS OF INCREASE IN RESERVES DU
1

Ordinary Group
2 3 4 5 6
Life Individual Supplementary Life
Total Insurance Annuities Contracts Insurance Annuities
1. Reserve December 31 Of Prior YEaI..........c.ccueveeveveerierrseveeees e | ceeeee 769,087,730 | ...... 298,115,469 | ...... 227,375,106 | .covvrerricrerennns {1 R 0. 243,597,155
2. Tabular net premiums and considerations for annuities and supplementary
contracts with life CONtINGENCIES..........cevieeieiciisieesee e | ervenne 26,021,683 |........ 21,621,954 | .......... 4,399,729 | ..o {1 [0 0
3. Increase or (decrease) from investment results after provision for
federal INCOME tAXES........c.ccuiveieiciice ettt bensens | eevesee 44,988,921 | ........ 21,707,228 | ........ 13,703,673 | .o (1 [ (1] 9,578,020
4. Tabular less actual reserve released............ccviiiniiniiniiniininisenenis | e 0 [ o (U O (U (V10 PR (V1 R 0
5. Increase in reserve on account of change in valuation basis..............cccceeeeveeeeeens | eevveerveeieiieieenn0 | 0 | oeeeeeeeeiieneen0 | e 0 [ e 0
6. OtherinCreases (NBt)........coviereiieeiieeisee e snebenenes | eveeeenas 1,377,453 | .......... 1,373,714 | e 3,739 | (L [ o 0
7. Totals (LINES 110 B)....uvvrurerererreieeieeeesseeisssessseeeseessssesssenssssessssessseessssssnsesns. | eosnns 841,475,787 | ...... 342,818,365 | ...... 245482247 | ....oovvvrvrennn. {0 [T o [ S 253,175,175
8. Net transfer of reserves from or (to) Separate ACCOUNtS...........cceoevvvereereereviviinns | cviens (13,631,334) | ............. 635,777 |......... (1,941,111 | v (1 [ 0. (12,326,000)
9. TADUIAT COSE......uuveiriiiii s 0 0 [ orerrerrerieeeen | s 0 [ e [ 0
10. Reserves released by death............cccouieiviiveeiicesiccceeee s | e 40,074,036 |.......... 1,038,211 | ....... 39,035,825 | ..covvereiicrnan 0 | 0 [ e 0
11. Reserves released by other terminations (Net)...........ccoveveiviveveierierrieieeesies | e 20,341,254 | ........ 20,341,254 | ..o (1 I (0 (1 0
12. Transfers on account of annuity and supplementary contract payments
iNVoIVINg life CONtINGENCIES.........cvucveeeieereseee ettt s s snaenes | coeesesee 4,816,399 | .......... 4845233 |.............. (28,834) | cveverererrinn, 0 | e {1 O 0
13. Charges for investment management, administration and
CONrACt GUATANEEES........vvveieiecreciie ettt ettt sees | sensenas 22,286,773 | ........ 19,147,793 | .......... 3,138,980 | .o, {1 (1 0
14. Aggregate write-ins for other decreases in FESEIVES.........ovurrerrerrernirerenrereirnrsnns [ aressesnnns (692,534)|......... (1,005,995) | ...coreneee (228,278) [ ...ovevververeirrrenens {1 0 | s 541,739
15. Totals deductions (LINES 8 10 14).......c.ovvveurrrereermnreneriereiseriseesenseesesenees | eeeeens 73,194,594 |....... 45,002,273 | ........ 39,976,582 | ...cccovvrririrninens {0 RN 0. (11,784,261)
16. Reserve December 31 Of CUMTENt YEA...........covvveeveeeeeeeeeeee s | v 768,281,193 | ...... 297,816,092 | ...... 205,505,665 |..ccoverrrrererrinns (1 O 0. 264,959,436
DETAILS OF WRITE-INS
1401. Change in expense allowance recognized in rESEIVES..........ovvrreerrirereiseriens | cerereens (1,245,554)| ......... (1,008,715) | ........... (236,839) | ...cvovvrreriiiinnns {1 [ [0 0
1402. HOEPP/AEPP EXPENSES........cviiirieeieriieiie e ssssess s sssss s ssssssesssssssessens | suesssssssns 541,739 | oo [0 [0 [ IO (] [ 541,739
1403, Other TFANSIEIS.......ouvveurrirreiieriresieseess s sess s ssessessseens | sesessessenes 11,281 | v 2,720 | oo 8,561 | oovvrrerrrierinnne (U N (U 0
1498. Summary of remaining write-ins for Line 14 from overflow page..........cococveurees | cevereereereeneeneenns (01 O (V1 (V1 (01 [0 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 abOVe)........ccoovvrrerernnrrnsriennns | convrrennns (692,534)]......... (1,005,995) | .......cc... (V2L IAL:) ] {0 [ 541,739
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Annual Statement for the year 2014 of the Separate Accounts of the National Life Insurance Com pany

EXHIBIT OF NET INVESTMENT INCOME

2
Earned
During Year

1
Collected
During Year
1. ULS. QOVEIMMENE DONGAS. ......veieririreirresiseieeess sttt et s st en st
1.1 Bonds eXemMPE fIOM U.S. 18X ..ottt bbb bbbttt en
1.2 Other bonds (UNAFfIIALEA). ........veererereirerirrirrieiesissese sttt sttt
1.3 BONAS OF AFfIlIALES. ....eevveieeieecieitcii s
2.1 Preferred StOCKS (UNGIFIIALEA). ... ..o verereeireeiircirese ettt sttt
211 Preferred SOCKS OF AfflIALES...........cvuuiuriiiii bbbt

2.2 Common stocks (unaffiliated)...
Common stocks of affiliates..
3. Mortgage loans.............

4, Realestate.......

5. Contract loans

6.  Cash, cash equivalents and ShOM-tErM INVESIMENLS. .........cc.oevuiveieiiiieeeses sttt

7. DErVALIVE INSITUMENES.......ooierereieeiieeise ettt sttt b bbb s s et

8.  Otherinvested assets

9. Aggregate write-ins for INVESIMENTINCOME. ...ttt

10, Total groSs INVESIMENT INCOME. .......cuiivieiieiice ettt st es bt st ss st st es ettt es s en e sses s ens st b s st st ensansssss

11, INVESIMENE EXPENSES. ... euveiuceeere et eese ettt et ss st s b8 E e e s 8 e2E b5 E o288 e 2842 E 828R e £ £ E R e £ 28 EeE R £ ARt bbb et
12.  Investment taxes, licenses and fees, excluding federal income taxes

13, INEEIEST EXPENSE. .....ouveieiecictete ettt bbbt a st s st s bbb a8t A s b A s s s AR AR E s AR A AR A bRt s et sttt
14.  Depreciation on real estate and Other INVESIEA @SSELS..........c.iririrrirrieieissteie ettt s bbbttt i
15.  Aggregate write-ins for deductions from INVESIMENTINCOME.........c.ci ittt bbb bbbttt sen
16.  Total deductions (Lines 11 through 15).......cccccvvrrrnrennn.

17.  Netinvestment income (Line 10 minus Line 16)

09071, MISCEIANEOUS ......ovurvriiectiieiieieieiie ettt ettt s bbbt s s bbb s bbbt s s b sttt
0902, oo
0903, ot
0998. Summary of remaining write-ins for Line 9 from overflow page
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)......
1507, ettt aeen
TB02. oottt et s R s RS R AR SRR AR eSS R R s SRR R SRS A s8R RS R R RS RS R R R R AR Rt bRttt
1503, ettt s A s R s AR s AR S eAAee SRS A R ee A AR s A AR A eSS bR s At A s ARt et A s st R st en s e s stes b s st en st seessansensaesaansnsesaes | eessessesseessentssens s ten s e saestensnsenes 0
1598. Summary of remaining write-ing for LiNg 15 from OVEMIOW PAGE........c.cvuiiieiieiierccie sttt b bbb st b s sten s ssessensns | siessesssssessassssssessestensessestensnssens 0
1599. Totals (Lines 1501 thru 1503 PIUS 1598) (LINE 15 @DOVE)......uruururirsireireisessiessssesseesseesseseessmsssssesesssessesses et ses s sess s s seet a8 ses et a8 ses s sestentsessest et snssnssensansentenssnssesss | stessssssessessanssnssessasssnssnssassanssnssnes 0
(@) Includes $.....21,240 accrual of discount less $.....402,829 amortization of premium and less $.....410,247 paid for accrued interest on purchases.
(b) Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(¢) Includess.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(d) Includes$.......... 0 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.
(e) Includes$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(f Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium.
(@) Includes $.....82 investment expenses and §......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to Segregated and Separate Accounts.
(h) Includes§$.......... 0 interest on surplus notes and §......... 0 interest on capital notes.
() Includes§.......... 0 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. government DONGS..........ccccvvueveievrieiieiseeeeieesee e | eevvevesieisesenaenns 112,434 [ o0 [ 12434 | oo (01 U 0
1.1 Bonds exempt from U.S. taX.......ccoovvrereieeiieiceececeeeese s | cveereeisesesseseses e 0
1.2 Other bonds (unaffiliated)..........cocrrerrenenrininireenneserneiens | s 477,346
1.3 Bonds Of affiliates.......ccoverererereiriieieiessee s [ cvreeieiesessss s 0
2.1 Preferred stocks (unaffiliated).........ccocveveieierceiiciccseiecceies | e 0
2.11 Preferred stocks of affiliates.............cccvvrerrerererieieseesesseiesens | e 0
2.2 Common stocks (unaffiliated)...........ccoeeerieenesieieeeseceeeens | eveieieieens 59,341,853
2.21  Common stocks of Affiliates..........ccuerrrrreieiereeeieieiesssessienns [ e 0
3. MOMQGAQE I08NS.........couicvceieicete et | e 0
4, REAIESIALE......cvevercieiercte st | et 0
5. CONTACLI08NS........ocvecvcieeiecteec ettt sssens | cvresiessissesses e saesseeas 0
6. Cash, cash equivalents and short-term investments. L0
7. Derivative instruments..........cccccovverrererrnerennens L0
8.  Other invested assets 0.
9. Aggregate write-ins for capital gains (I0SSES).........ccveverrrrrerreieies | sirisiieiesiesissieseseesiaes 0
10.  Total capital gains (I0SSES)........ccvvererrerrrerrrerrrernreerrrrerneenseee | cerervianenns 59,931,633
DETAILS OF WRITE-INS
0998. Summary of remaining write-ins for Line 9 from overflow page.....| .cocoeovevvereeveveeiieinnnnes 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 @bOVe)......rvreues | orrerrerriniisiessiseiisiennenas 0
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Annual Statement for the year 2014 of the Separate Accounts of the National Life Insurance Com pany

EXHIBIT 1 - INVESTMENT EXPENSES

Amlunt
L REME ettt RS R £ AR £ AR R AR £ RS RE R E AR R s R et st st s tnes | eeEensnesessentan s e st et nE st s et entns 0
2. SAlANES AN WAGES........ocvueeveiiieieiticie ittt s st bbb s b s st b s b4 b b4 e b s s RS s bR b st b a b s b b b s bbb s s s en bt s b s bbb st st ssessnts | ebtisbass it e st st e sten bbb s bbbttt 0
3. Contributions for benefit plans fOr EMPIOYEES (B).......vrerurirrirrirririiesiseie e ssesse st ssess s ss s ss s s st s ssessessensses st st st essessanssessessssnses | esssssessmssosssnssessassasssessessassssssessassnsneees 0
4. Payments to employees under nNon-funded DENEFit PIANS...........c.ccuiicieiicicecec ettt bbbt es st ss st ses | ebbesssssesses s bbbt en bbb 0
5. ONEr EMPIOYEE WEITAE. .......eeeeeeeiieeceeie ettt s8££ 82 £ E 88 R e s e en b s s s b st essestensessnns | etsstssssnssassnsestee s e s s s s s st s s bt enee 0
B. LEJAI fEES ANU BXPENSES........cvuieiiiiiciicie sttt bbbt a bR s s 4R R bR bR s Attt s st s aentns | ebisbies sttt ettt 0
7. Fees of public accountants and CONSUIING CHUATIES............vuuurererurineieeressire et es sttt ss st ettt et sse s sess s s e ssessensnssens | esssssssssssasssnssessessassessessasssessessantnsneses 0
8. TTAVEIING EXPENSES......o.eucvveieiieiiete sttt se bttt s st s s b b sttt e a et s s bbb A b s A b s s b e e s e bbb s b et s e bbb et bbb e b s e bbb se e et s et b bse b et s e be s b s bebesanaes | shesnsetesnsesessnsete b s et e s st s s aebesnsetesnaed 0
9. Postage, express, telegraph aNd tBIEPNONE. .........o. ettt f ettt st st en e nnens | eeseetiee et ettt 0
10, PrINGNG QNG SEAHONEIY......couiiiicieieiiec ettt s s s8££ s e A bbbt n bbb s st sans | entensaessessens e b s st en st s s st s st n s 0
11. Cost or depreciation of furNItUre aNA EQUIPIMENT. ...ttt bbb f e s bbb bs s s st nts | eebetsesseesenb e b see st et s st et s st st 0
12, RENEAI OF EQUIDMENT........cvieeietcteee ettt ettt bbb s e e bt ettt b e e bR b st b e b st et n s bt ae s s s bs s s st s et st ensesaetnsesanssnsans | nebessessssonsessessssssasses st astessesantensesansansand 0
13, BOOKS @NA PEIHOGICAIS. ........oucveiviieieciiieiieie sttt ettt ettt bbb st b s bbb s a4 s bbbt s s s bbb se st en s st n b s s s s sse s s sensesans | oebessessesnsessessesssse st es e b st es e st s s s s sansnd 0
14, BUrEAU @NG GSSOCIAION TEES............veuueeiieeisriieeiseies st ss st | Hoenes e s st 0
15, INSUFANCE, EXCEPE ON TEAI ESIALE..........cvieiecieciceicte ettt ettt bbb b s s bbb s bbb s bt s s s b s bbb st s sesaebnsns | nebessessssssessesses st st es s s st es e st s s s sansand 0
16, MISCEIIANEOUS I0SSES.........ouvveverireeesseessesieeessee sttt 8RR E R EREeR st | Hienss e s e s sttt 0
17. Collection and DaANK SEIVICE CRANGES..........cccciveiieeiccie ettt et bbb s bbb bbb s bbb st st s s s bbb s st s saens | oebsessssbasssestes b e bbb es bbb s st es b santas 82
18, SUNGIY GENETAl EXPENSES. ....vuvvureresresnrereseesessssssseseesessssssessessesssessessesssssssssessassssssessesssssessessossssssesssssssessessasssessessassasssessessasssssessessasssnssessasssnssnssassanssnssass | sesesssessessassssssnssessanssnssessessnssessessanssnss 0
19, REAI ESIAIE EXPENSES. ... .eviiviieiieic ittt st R s R RS AR R bR Rtk s st en s st n b s e bantn | netentesetntes ettt n ettt s st n et s 0
20. Investment eXpenSes NOLINCIUACBA ISEWNETE. ...ttt ettt E e bbb ee st en et s sessanes | essuessessessansessessess et e st es et s st st st esne 0
21. Aggregate Write-ins fOr Other INVESIMENE BXPENSES..........c.ccuiiieiicieieictcie ettt bbb bbb bbbt s bbb b s bbb en b bses s st bsesaes | febbissscssessasses st en bbbt en bbbt nas 0
22, INVESIMENT EXPENSES INCUITEA. ......vueererrireieeeseeseeseeseseeesessesses s sseesesessesesse st ees s sseessesseesess e s e s e s s eesee s e e s s e s enE e s e s e s b ee s s essen b e b ses st st et estessnssnssessantans | £ressstsnssnssessassnssessastsses st st ssessensns 82
Reconciliation with Exhibit 5
23. Investment expenses UNPaid DECEMDET 31, PHIOM YEAI...........viuiuriieieeeeeieeeseeeeseeeset et e et s bbbt et s bt bs s s s bnes | £etssebsessessant e e sbee bbb sttt 0
24. Investment expenses Unpaid DECEMDET 31, CUITENE YEAT..........ccccucuiiicueiercieiiee sttt ettt se bbbt s s e b ssbebessnsesessssebessssesessnsesenas | dotsesessssesassesesssssessnssa et s st s snbebenanaens 0
25. Investment expenses paid during year (Lines 22 + 23 - 24) (EXhIDit 5, LINE 12).........covuivivirereieieieeieceie ettt essessesesssens | estesissessssssessesssssssesssessessssssesesssesen 82
DETAILS OF WRITE-INS
2101.
2102.
2103.
2198. Summary of remaining write-ins for LiNg 21 from OVEIMIOW PAJE..........ccevueicviieie ettt ettt bes s ses s ssssssssssesssansessnsas | evssssesssssssessesissessesesesssssessesssssssessesnsa 0
2199. Total (Lines 2101 thru 2103 PluS 2198) (LINE 21 @DOVE)..........cvuiveeeieiiesieiiisisiieisiesisesssssssessessssassesssssssssssssssessssssssssessssessssssssssssssnsessssessessssssessssnsenss | tossssssssssssssssessessssessessnsanssssssnssssesssssnsas 0
(@) Includes §.......... 0 on account of prior service.
EXHIBIT 2 - INVESTMENT TAXES, LICENSES AND FEES
(EXCLUDING FEDERAL INCOME TAXES) 1
Amount
1. REAIESHAIE TAXES......veeucireeeiciie et | erete et 0
2. State INSUrANCE AEPAMMENT FEES. ... ureurereieeeeieeees ettt et do e £ £ Ee L L1212 4 428458425208 ee b e bs e s b et e s sentensanssess | etietsnesessaststsestee b e s e ssee st b s st st enee 0
3. Other state taxes, including §.......... 0 for employee benefits.....................| NNE ....................................................................................................................... 0
4, U.S. SOCIAI SEOUMY TAXES.....cvuivveiiiiiieietitese sttt ettt sttt s s st s st s s bbb s s st n s st bbb s s s b s s b b s bt n st b st s basbansessessnsns | sebensessesassassesses st esses e s st es e s s ben s saesansand 0
LT Y 41T v OO OOy Oos OO OOO SO OO SO PO SRR 0
B. TaXeS, ICEBNSES ANT fEES INCUITEA. ... .cuuurerureeueciireetseeisesie st est bR bbbttt | Hinensb s bbbttt nn st 0
Reconciliation with Exhibit 5
7. Taxes, licenses and fees unpaid December 31, prior year
8. Taxes, licenses and fees unpaid DECEMDET 31, CUITENE YBAI.............cciuiveiiiirieeie et ettt st bbb bbb sas s s s sses s bentes | Hetsassesasssssesses et st et bt ens st sssbenass st 0
9. Taxes, licenses and fees paid during year (Lines 6 + 7 - 8) (10 EXhIDt 5, LINE 13)..........covivueiuiireriiiieiereeeeiee et sesise e esesssessesiessessseseesssssess | ceveessesessessssssessesssssssssesssssssssessessesseses 0
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EXHIBIT 3 - AGGREGATE RESERVE FOR LIFE, ANNUITY AND

ACCIDENT AND HEALTH CONTRACTS
1 2

3 4
Description of Valuation Basis Total Ordinary Group
A. Life insurance:
0100001, Variable NAV MV........oieirririieeirsisisiinsissessisesssssssssesssssssssssessessssssessesssssssssessssssssessesssssssssessassssssessessasssnssessessnssessassasssns 684,149 684,149
0100002. CRVM 80 CSO 4%.... 279,812,480 279,812,480
0100003. California MEINOG. ........covurereirererrerieiiesississiseesssessesse st sss e ss sttt s sttt b sttt 13,857,538 13,857,538
0100004. CRVM 2001 CSO 3% ....3,045,224 ....3,045,224
0100005. CRVM 2001 CSO 3.5%
0100008. CRVM 2001 €S0 4% ...vvuerueeeseesseeeseeeessssessesssses a6 1408818818888 8 188kt nb ettt | cbsnebnnsnnssnees 416,255 | .o 416,255 | oo 0
0199999, TOHAIS. 1.1t teeeeereseeseeseessessees e ee e e ess s sees et et s e eEsee8 28 seEf 8428888428288 S8R E 4R RE ekt ens s sttt en st st nnnes | srsseseins 297,816,092 | ............ 297,816,092 | ..o 0
B. Annuities (excluding supplementary contracts):
0200001. Home Office and Agency EMpIOyEes' PENSION PIAN...........cco.oiuriinieniirirerneinsisisssessessssessesesssseesssssssssessssesssssssssessasssnsns | sssssssssees 264,959,436 | ....ooovcreirereriinn 0
0200002. Immediate-Progressive Annuity Table SINCE 1971.........coiieiieieeercee ettt 382,582 382,582
0200003. Deferred-Progressive Annuity Table SINCE 1971........vuiuiiireireieeeeeieeseeieet ettt 893,168 | ... 893,168
0200004, CARVM.....cotiriiiiisitisitisseesseesseesseessees ettt ees 2881884888888ttt nnbnnes | cbssbinsies 204,229,915 | ...ccvenve. 204,229,915 | .oovvvvirnricrisiinens 0
0299999, TOHAIS. .t reersereseeseuseesseeseeseessms e seeseesees e ees s see e o828 1288428888488 E 8 EE S8R 8 R4 E 4R e R E ekt en sttt ent et nnns | srnesesnd 470,465,101 | ..coveeve. 205,505,665 | ............ 264,959,436
9999999. Totals (0 PAGE 3, LINE 1)......vvuiieeiieriiiriciiiieiicieciee st ssnenens | cvinesineens 768,281,193 | ............ 503,321,757 | ...oceuue. 264,959,436
EXHIBIT 3 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating variable life insurance contracts?.............. Yes[ | No[X]

2.1 Does the reporting entity at present issue both participating and non-participating variable life insurance contracts?..... Yes[ ] No [X]

2.2 If not, state which kind is issued.......... Non-participating

3.1 Is any surrender value promised in excess of the reserve as legally COMPULEA?.........cocuririenrereenrneneireieenseeseeeeeeens Yes[ ] No[ ] N/A[X]

3.2 If so, the amount of such excess must be included in surrender values in excess of reserves otherwise

required and carried in this schedule. Has this DEEN dONE?..........cc.curiiiiirc e Yes[ ] No[ ] N/A[X]

Attach a statement of methods employed in the valuation of variable life insurance contracts issued at, or subsequently subject to, an extra premium or in the valuation of contracts
otherwise issued on lives classified as substandard for the plan of contract issued or on special class lives (including paid-up variable life insurance).

EXHIBIT 3A - CHANGES IN BASIS OF VALUATION DURING THE YEAR

(Including supplementary contracts set up on a basis other than that used to determine benefits)
1

Valuation Basis 4
2 3 Increase in
Actuarial Reserve
Description of Valuation Class Changed From Changed To Due to Change

NONE
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EXHIBIT 4 - DEPOSIT-TYPE CONTRACTS

3 4 5 6
Guaranteed Dividend Premium
Interest Annuities Supplemental Accumulations and Other
Total Contracts Certain Contracts or Refunds Deposit Funds

Balance at the DEGINNING Of tNE YT ... ettt s E RSt s bbb

DEPOSIts FECEIVEA QUING thE YEAT........coiviieiiiiiiei ettt bbbttt s bbb bbbttt nnns

Investment arnings Credited 0 @CCOUNL...........cviviiiiieicicieee ettt bbbt bbbttt
Other NEL CHANGE IN TESEIVES.........iviieiseiiieieiciesse ettt ettt s bbbt s bk s bbb s s s st s bbb st b bbbttt NON

FEES aNA OthEr CharGES @SSESSEA........vuiuiiiieiriiiieieic ettt sttt s bR bbbt s et n

SUIMEBNABT CRAIJES. ... e vttt ettt et et a bbbt s s s s st bR b s e s b bR b e s s b b s s b b s At b AR bbb bR bt s bbbt b b st b s st s s seaa

Net surrender or WIthAraWal PAYMENES..............cccieiiciiicie ittt b bbb s b s b b st s bbb st s b st s bbb st s e

Other net transfer to or (fromM) GENEIAI ACCOUNL...........uririreiereirrieieeisseeee sttt st en

Balance at the end of the current year (LINES 1+ 2+ 344 =5 -6 = 7 = 8)....ueirceeeereiecerreieieesctse ettt sttt sttt et asteneaes
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EXHIBIT § - RECONCILIATION OF CASH AND INVESTED ASSETS

DEVELOPMENT OF INCREASE IN CASH 1
Amount
1. Transfers to Separate Accounts on account of:
1.1 Net premiums and considerations for annuities and supplementary contracts with life CONINGENCIES.........cccvrvriririnrirrninrsreessessses | s 26,021,682
1.2 Aggregate write-ins for other transfers to SEPArate ACCOUNLS..........c.cocucveiveiieiiieic ettt bbbt ees
2. Deposits on deposit-type contract funds and other liabilities without life or disability contingencies.
3. Investmentincome collected....
4. Consideration on disposal of short-term bonds net of purchases...........
5. Consideration on disposal of investments (excluding Short-term DONAS)..........ccciiiiicieiriie bbbt
6.  Aggregate write-ins for other increases in funds from OPETAIONS............vru ittt sttt
To TOMAI(LINES 110 B)..uuvuiuieeciieiieiiscise ettt ettt ettt s bbb R b bRt e bbbttt
8.  Cost of investments acquired (eXCluding SNOM-EEIM DONAS).........curiurieeiriiriecrisi ettt
9. Transfers from Separate Accounts on account of contract benefits:
0.1 DA DENEMILS. ...ttt £ R R RE AR ARt
9.2 Matured endowments
0.3 ANNUIY DBNETIES. ...ttt b bR £ £ E R E R R ARt
9.4 Supplementary contract benefits With life CONINGENCIES. .........ceiveieiiceies et es sttt b s as s ssaenees
9.5 Accident and health benefits..........cccoeovrrrninirrinienes
9.6 Surrender benefits and withdrawals for life contracts... ..20,341,254
9.7 Policy 10ans (Net).......ccocevererrirereresieieressieeiias ...4,816,399
9.8 TraNSTEIS Of FESEIVES (NBL)......cviieeiieiiteieictete ettt sttt a e s s s s st b s bbb s s st s s ss s s st es e s st essnssnssnsnnsenns | oesessessesstessessesensaseesensaes (13,631,334)
9.9 Aggregate write-ins for other transfers from Separate Accounts on account of contract BENELS...........cvurirririniiniinsrreeeiees [ e 0
10.  Other transfers from Separate Accounts:
10,1 FEACTAIINCOME tAXES.......ourereuiecireiseeseeieeeee bttt ca et s bbb s E £ b £ E bbb bbb e s s st bantan | Hiebsessesbaebnebsee bbb sttt s bt 0
10.2 Aggregate write-ins for other transfers from Separate ACCOUNTS..........cccovvvrrrerninrnrireiesnneneenns ...553,020
11. Withdrawals on deposit-type contract funds and other liabilities without life or disability CONINGENCIES..........ccecvcieieciceecc s [ e 0
12.  Investment expenses (EXhibit 1, LINE 25)........cuvrrriinrnrininrneieessssieesssssssssssessesssssssssessessessssssessesens ....82
12.1 Fees associated with investment management, administration and contract QUArANEEES...........cc.ccviveieiiirieieese s sees | coveresese st 22,286,773
13.  Investment taxes, licenses and fees, excluding federal income taxes (EXIDit 2, LINE 9).......c.ccueveeveuiriieeieieieeesce ettt ssssssssssseses |aessessssessesesssssssessssssesssses st snsesessansenes 0
14, Total (LINES 810 13)...euieieceicie ettt s
15.  Funds from operations (Line 7 minus Line 14)....
16.  Surplus contributed or (withdrawn) during year...
17.  Aggregate write-ins fOr Other ChANGES IN TUNGS.......... ittt st
18.  Total funds (includes §.......... 0 net transfers from general account) (Lines 15 to 17)
19.  Increase in payable for investments acquired, net of receivable for INVESIMENTS SOI...........cvririiriiirse s sntssees | reeessestsse et ss s 0
20.  Decrease in policy loans
21, Aggregate write-ing for Other FECONCIING HEMS......... vttt sttt ss st s st ee s sse st st e sses st ensnsens | shisssesssnsssssessansses st sestent st sen st ens s 0
22.  Increase in cash (Line 18 t0 21).......cccvvvevrnee. ..(902,590)
RECONCILIATION BETWEEN YEARS
23.  Cash and invested assets, December 31st of prior year. 779,344,554
24, INCTEASE IN CASN (LINE 22)......euiereeieeieeiiree et tee s es st e st 2s s8££ A8 o288 28428842 E e R s 8 eeE R s R s b et se st ee s ssnssensantsessessentnsnns | sbsessestostssssestessasssnssessantaneans (902,590)
25, COSt Of INVESIEA SSELS ACAUINEM..........cvucvereieiecieeeiics ettt et a s bt et s s st s bt s b e e e e s sttt s b b n b et s st et an et banes 826,057,470
26.  Adjusted COSt Of ASSELS QISPOSEA Of.........oueiuiiciiicieiie ettt bbbt s s bbbt s st bbb s st s s snsensenannas | suessesistestes st esse s enans 771,168,897
27, INCTEASE IN PONICY IOBNS........ceieeveciiiceeice ettt ettt sttt b e s st b s s bbb s s st b et s st st en s e st an s s s ban s s s ss et et astessnssssessssanssnsassnssnsns | suesestessessessnsssesses st entes e santes e sentnens 0
28.  Accrual of discount less amortization of premium....... 381,589)
29. Depreciation on real estate and other invested assets... B OO 0
30, INCrease iN NEEUNTEAIZEM GAINS.........rurerriueeeeeireis ettt ettt ees st ees bbb s e£E bR eSS E 8 RE e s R b bbbt s et en b st e ssenbensesnnsss | sebieisessessastsseensestanenssees (55,459,405)
31, Aggregate write-ing for Other rECONCIING HEMS..........vuririierireieieiis sttt et s st ss st s st sessensnsses st ansnssens | stessssssssssssssssnssesanssnssnssensaneas (14,286)
32.  Cash and invested assets, DECEMDET 318t OF CUMTENE YEAT............civiueieivieeieiccsi ettt ettt et entessessnsensessesssnsnsenses | sersessssessesissassesessseseens 777,475,257
DETAILS OF WRITE-INS
01.201 Loan Collateral INtreSt TFANSACHONS...........cucuurerieeireiseiereire ettt et bbb bbbt bbbt n bttt snsessnntas | brebsessnssnebses st es b nt st 1,377,462
01.202
01.203
01.298 Summary of remaining write-ins for Line 1.2 from overflow page
01.299 Total (Lines 01.201 thru 01.203 plus 01.298) (LINE 1.2 @D0VE)........c.oviuiieiieiiiiiieeieiieteissesiseseessesssssssssesssssessssessesssnsssessssssssssssssssessssasssssssssssnssssessnsnses
0601, MiISCEIANEOUS AGJUSIMENT.......... ettt ss sttt e8RS s8££t en st en
0602, ettt R R £ £ £ AR R R R R R AR AR R R R R R E R R AR R AR bbb
0603, o
0698. Summary of remaining write-ins for Line 6 from overflow page..
0699. Total (Lines 0601 thru 0603 plus 0698) (Line 6 above)..........
09.901.
09.902.
09.903.
09.998. Summary of remaining write-ins for Line 9.9 from overflow page
09.999. Total (Lines 09.901 thru 09.903 plus 09.998) (Line 9.9 above)..
10.201 HOEPP/AEPP EXDENSES........ouiuuieriesieeseieseesessesssesssesssessssseseseses s ssas s s s s s e85 5888585858888 81 bbb bbb bbb s bbbt ens s st st st enssnns || oebsebssssenbs s bt st s bbbt 541,739
10.202  OFNEE TTANSTELS. .....vvuirireiseise sttt bbbtk 888t ettt ettt || sebsebssees ettt 11,281
F0.203 oottt etttk s SRR S SRS E £ SRR A AR R R Rkttt bt sens [ Hiieetiee bttt ettt 0
10.298 Summary of remaining write-ins for Line 10.2 from OVEMIOW PAGE.........cvviieiiiiieicicteee ettt s st se st st saes s sessssasssssnses | sresessesssssssssssssessessssestes e ssbessssassnsns 0
10.299 Total (Lines 10.201 thru 10.203 plus 10.298) (Line 10.2 above).... ...553,020
1701.
1702.
1703.
1798. Summary of remaining write-ins for Line 17 from overflow page
1799. Total (Lines 1701 thru 1703 plus 1798) (LINE 17 @DOVE)........cuiuiieireiiiitiiees ittt st ss e ses st st es st sns st sss s ass st snb st es s sh b s sesssnssnsenensaneas
2101.
2102.
2103.
2198. Summary of remaining write-ins for Line 21 from overflow page
2199. Total (Lines 2101 thru 2103 plus 2198) (Line 21 above)
3101, INVEStMENt TrANSACHONS IN PIOCESS........cocvieeieteieiee ettt st b st bbb bbb a et s s sttt bt bbb s s et st s st st en s s baes
3102,
3103, e
3198.  Summary of remaining write-ins for Line 31 from OVEITIOW PAGE.........c.viuiiciiicisceesce sttt st s s bansns | eebsessess s b s b st bbbt
3199. Total (Lines 3101 thru 3103 PlUS 3198) (LINE 31 @DOVE)... ... iuuiesiiesiissiiitestssiesss s esss st esss st eess st sess st ees sttt s ettt ens s ens st st enses | stesssesssosssenssenssenstenstenst st enses (14,286)
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EXHIBIT 6 - GUARANTEED INSURANCE AND ANNUITY PRODUCTS
1

Amount

2

Percent of Total

1. Aggregate reserve for life, annuity and accident and health contracts (Included in Exhibit 3):

1.0 LI INSUIANCE. ...ttt
1.2 ANNUIBIES ..o
1.3 Supplementary contracts With life CONINGENCIES..........c.ccurieriieieieisc st ses
1.4 ACCIAent ANA NBAIN..........coiic
1.5 MISCEIIANEOUS MESEIVES........couuiviiiiiriiiiiiiriirs i s
1U8  TORAL ..o

2. Liability for deposit-type contracts (included in Exhibit 4):

2.1 Guaranteed INtEreSt COMTACES...........umrreurrirririeresereieeei s
2.2 ANNUIIES CEITAIN.......cvvueeireeeiriscesees ettt
2.3 SUPPIEMENTAI COMTACES........cveveeiceceesctctete ettt bbb s s a bbb s b b en s san s eaen
2.4 Dividend acCumuUIAtioNS OF FEIUNGS...........cuuivmiimeiiciierieeierieriesi sttt
2.5  Premium and Other dEPOSIt FUNAS. ...ttt sttt
208 Tl R
3. Other liabilities (included in Page 3, LINES 4, 10, 13 & 14) ..ottt
4. Total liabilities associated with guarantees (LINES 1.6 + 2.8 + 3)......ov ittt ssesans
5. Total liabilities not associated With QUAIANTEES. ...ttt
6. Total Separate Accounts liabilities (LINES 4 +5 = Page 3, LINE 17)........ovruriereieeieieieeieeseieci ettt enssneneans

...0.00

...0.00

...0.00

...0.00

....0.00

....0.00

....0.00

....0.00

....0.00

...0.00

...0.00

...0.00

...0.00

......................... 771,668,635

......................... 771,668,635
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GENERAL INTERROGATORIES

Product Mix
1.01 Identify the product types in the separate account, quantify the assets associated with those products, indicate if there are any

1.02

1.03

1.04
1.05

1.06
1.07

1.08

1.09

1.10

1.1

guarantees associated with those products, quantify seed money and quantify other fees and expenses due to the general account.
Note: A distinct product identifier shall be used for each product and shall be used consistently throughout the interrogatory.

1 2 3 4 5 6
Guarantees Fees and Expenses
Separate Account | Associated with the Due to the General | Additional Required
Product Identifier Assets Product Yes/No Seed Money Account Surplus Amounts

National Variable
Annuity Account Il [............ 206,539,886 Yes | (010 O {1 I 0
National Variable Life
Insurance Account  |............. 298,171,539 No |, (010 IO (U I 0
Vermont Variable Life
Insurance Account | oo 684,149 No | (010 IR (U 0
National Variable
Annuity Account | | ..o 7,333,526 No 6,057,777 | oo, {01 I 0
BenefitPlans  [......... 264,997,312 NoO [V I {1 IO 0
TotalS....oveeeeeeieeenes | o 777,726,412 XXX | 6,057,777 | oo {01 0

Note: Additional Required Surplus Amounts is defined as additional or permanent surplus that is required to be retained in the separate
account in accordance with state law or regulation. These amounts should not include reinvested separate account investment
proceeds that have not been allocated to separate account contract holders.

Did the reporting entity remit seed money, other fees and expenses or additional required surplus amounts to the general account
during the current year?

If yes, provide information on the total gross amount of seed money, other fees and expenses or additional required surplus amounts remitted
to the general account during the current year, (these should not be reflected in the seed money totals in 1.01):

1.031 Seed Money

1.032 Other Fees and Expenses

1.033 Additional Required Surplus Amounts

Did the reporting entity receive seed money from the general account in the current year?

If yes, provide information on the total gross amount of seed money received in the current year: (If amounts were both received and
remitted in the current year, include the gross amounts in both 1.301 and 1.051).

1.051 Seed Money Received

Does the reporting entity consider any of the seed money reflected in the separate accounts to be insulated from the general account?
If yes, provide information on the amount of seed money the reporting entity considers insulated from the general account:

1.071 Insulated Seed Money

Does the reporting entity have a policy for repatriating seed money or remitting fees and expenses due and additional required
surplus amounts to the general account:

1.081 Seed Money
1.082 Other Fees and Expenses
1.083 Additional Required Surplus Amounts

Provide detail on the time duration for which seed money, other fees and expenses due to the general account and additional required surplus
amounts have been held in the separate account:

1 2 3
Fees and Expenes
Due to the General | Additional Required
Seed Money Account Surplus Amounts

1.091 Under1Year e (O [ [P 0
1.092 1Year-3Years | (O [ [P 0
1.093 Over3Years-5Years | (O [ 0
1.094 Over5Years | 6,057,777 | cooveieeseins (O 0
1.095 Total | 6,057,777 | oo [ 0

For seed money, other fees and expenses, and additional required surplus amounts held in the separate account, does the reporting entity
invest these funds in accordance with investment directives of the general account:

1.101 Seed Money
1.102 Other Fees and Expenses
1.103 Additional Required Surplus Amounts

If no, does the reporting entity have stated policy and procedures for the investment of seed money, other fees and expenses, and additional
required surplus amounts that are retained with the separate account:

1.111 Seed Money
1.112 Other Fees and Expenses
1.113 Additional Required Surplus Amounts

Separate Account Products with General Account Guarantees

2.1
22
23
24

25

Does the reporting entity have products with guarantees provided by the general account?

If yes, what is the current total maximum guarantee the general account would provide to the separate account?

Has the separate account collected amounts from the general account within the past five years related to separate account guarantees?
If yes, provide detail on these guarantees paid by the general account:

2.401 As of December 31,2014

2.402 As of December 31,2013

2.403 As of December 31,2012

2.404 As of December 31,2011

2.405 As of December 31,2010

To compensate the general account for the risk taken, for any separate account products with general account guarantees, does the separate
account remit risk charges to the general account related to separate account guarantees?

SA13

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X] NA[ ]
Yes[ ] No[X]

Yes[ 1] No[X]

Yes[ 1] No[X]

Yes[X] No[ ]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[ 1 NA[X]
Yes[ ] No[ ] NA[X]
Yes[ ] No[ 1 NA[X]
Yes[X] No[ ]
..................... 3,382,609
Yes[X] No[ ]
G, 89
S, 127,084
S, 105,380
S, 105,523
S, 274,774

Yes[X] No[ ]
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GENERAL INTERROGATORIES

2.6 Ifyes, identify the separate account products with risk charges that are remitted to the general account and whether the risk charge for that
product is reviewed and opined upon:
1 2 1
Name and Title of Individual who
Product Identifier with Risk Charges Risk Charge Reviewed and Opined Upon Provided Opinion on Risk Charges

National Variable

Annuity Account Il No
2.7 Provide detail on the risk charges paid to the general account related to separate account guarantees for the past five years:

2.701 As of December 31, 2014 G 59,021

2.702 As of December 31, 2013 G 63,295

2.703 As of December 31, 2012 B 73,322

2.704 As of December 31, 2011 B 80,672

2.705 As of December 31,2010 G 90,024
Investment Directive of Separate Account Activity
3.1 Does the reporting entity have products classified within the separate account for which the investment directive is not determined by the

contract holder? (Situations in which the investments directive mirrors the general account would not be considered determined by the

contract holder, however, having the contract holder select an investment direction from multiple options would meet this criteria.) Yes[ ] No[X]
3.2 Ifyes, if these investments would have been included in the general account, would the reporting entity have exceeded the investment

limitations imposed on the general account? Yes[ ] No[ ] NA[X]
3.3 Provide detail on the separate account investment portfolio and state investment limitations. (This includes the combined separate account and

general investments, excluding separate account assets with investment direction determined by the contract holder):

1 2 3
Combined
Investment (Separate
State Investment and General
Investment Type Limitations Account)
............................... Of 0

Allocation of Investment Proceeds of Separate Account Activity
41  Does the reporting entity have separate account assets in which less than 100% of investment proceeds (net of contract fees and assessments)

are attributed to a contract holder? (This should identify any situations where there is a ceiling on investment performance results.) Yes[ 1 No[X]
4.2 Ifyes, provide detail on the net investment proceeds that were attributed to the contract holder, transferred to the general account and

reinvested within the separate account:

1 2 3 4 5
Net Investment | Attributed to Contract Transferred to Reinvested Within
Product Identifier Proceeds Holder General Account | the Separate Account
............................... 0 f 0 | i l0 .0

4.3 Foritems reinvested within the Separate account, does the reporting entity invest these assets in accordance with investment directives of the

general account? Yes[ ] No[ ] NA[X]
44 Ifno, does the reporting entity have a stated policy and procedure for the reinvestment of investment proceeds within the separate account? Yes[ ] No[ ] NA[X]
4.5  Did the reinvestment of investment proceeds within the separate account result with the company having a combined investment portfolio that

exceeded the state investment limitations imposed on the general account? Yes[ ] No[X] N/A[ ]
Measure of Separate Account Assets
5.1 Does the reporting entity report all separate account assets at fair value? Yes[X] No[ ]
5.2  Foritems not reported at fair value, does the reporting entity report separate account assets at amortized cost, and/or under different

measurement methods?

521 Amortized cost Yes[ ] No[ ]

5.22  Other measurement methods Yes[ 1] No[ ]
5.3  If other measurement methods are used, provide explanation on these measurement methods
54  Identify the assets measured at fair value, amortized cost or another measurement method and the percentage of separate account assets

measured under each measurement method:

1 2
Amount Percentage

541 Fairvalue 100.00 %

542 Amortizedcost 0 S0 0.00 %

5.43 Other measurement methods G 0 0.00 %
55  Forthe assets not measured at fair value, provide a comparison of the reported value to current fair value and identify the unrealized gain or

loss that would have been recorded if the assets had

been reported at fair value:

1 2 3
Assets Held at Unrecorded
Amortized Cost Fair Value Unrealized Gain/Loss
551 e, (O (O 0
1 2 3
Assets Held at Other
Measurement Unrecorded
Method Fair Value Unrealized Gain/Loss
552 e, [ (O 0

SA13.1
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GENERAL INTERROGATORIES

Securities Lending Transactions Within Separate Accounts

6.1 Does the reporting entity engage in securities lending transactions with separate account assets?

6.2 Ifyes, does the reporting entity have written policies and procedures for such transactions?

6.3  Does the reporting entity obtain approval, or otherwise provide notification to contract holders, regarding securities lending transactions that
occur with separate account assets?

6.4  Are all securities lending transactions reported on balance sheet?

6.5  Provide a description of the reporting entity's securities lending transaction program, specifically identifying any variations from the
securities lending transaction program administered by the general account:

6.6  Provide detail on the current status of separate account transactions by separate account product:
6.61 Amount of any loaned securities within the separate account and the percentage of separate account assets lent:
6.611 Amount
6.612 Percentages
6.62 Identify whether securities lent are reported at book value or market value:
6.621 Book value
6.622 Market value
6.63 Detail on collateral received:
6.631 Aggregate amount collateral received:
6.6311 Open
6.6312 30 days or less
6.6313 31 to 60 days
6.6314 61 to 90 days
6.6315 Greater than 90 days
6.6316 Total collateral received
6.632 The aggregate fair value of all securities acquired from the sale, trade or use of the accepted collateral (reinvested collateral).
6.633 Narrative discussion about sources and uses of collateral:

6.634 Collateral for transactions that extend beyond one year from the reporting date
6.7  For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:
6.71 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. (Sum of Schedule DL, Parts 1 and 2, Column 5)
6.72 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. (Sum of Schedule DL,
Parts 1 and 2, Column 6)
6.73 Total payable for securities lending reported on the liability page. (Page 3, Line 14, Column 3)

FHLB Funding Agreements
7.1 Does the reporting entity report Federal Home Loan Bank (FHLB) funding agreements within the separate account?
7.2 Provide detail on the elements that support the classification of FHLB funding agreements within the separate account:

7.3 Provide detail regarding the FHLB funding agreements classified within the separate account:

1 2 3 4
Amount of FHLB Total Borrowing or Total Reserves
Stock Purchased or | Amount of Collateral [ Funding Capacity Related to FHLB
Owned Pledged to the FHLB| Currently Available Agreements
0 0 0 0

74  Forfunding agreements within the separate account, provide a general description on the nature of the agreement, type of funding (lines of
credit, borrowed money, etc.) and intended use of funding:

Yes[ ] No[X]
No[ 1 NA[X]

No[ ] N/A[X]
No[ 1 N/A[X]

e 0
.............................. 0.00
TR 0
B 0

TR 0
TR 0
e 0

Yes[ ] No[X]

Reporting Differences Between GAAP and SAP Financial Statements (This disclosure is applicable to all reporting entities regardless if they

file GAAP financial statements)

8.1 Does the reporting entity file GAAP financial statements?

8.2  Inaccordance with the different separate account reporting requirements between GAAP (SOP 03-1) and statutory accounting, does the
reporting entity have products that are classified within the separate account that were, or would have been if GAAP financial statements had
been completed, required to be reported within the general account under GAAP financials? Pursuant to SOP 03-1, all of the following
conditions must be met to receive separate account reporting classification under GAAP:

a. Legal Recognition - The separate account is legally recognized. That is, the separate account is established, approved, and regulated
under special rules such as state insurance laws, federal securities laws, or similar foreign laws.

b. Legally Insulated - The separate account assets supporting the contract liabilities are legally insulated from the general account
liabilities of the insurance enterprise (that is, the contract holder is not subject to insurer default risk to the extent of the assets held in
the separate account).

c. Investment Directive - The insurer must, as a result of contractual, statutory, or regulatory requirements, invest the contract holder's
funds within the separate account as directed by the contract holder in designated investment alternatives or in accordance with specific
investment objectives or policies.

d. Investment Performance - All investment performance, net of contract fees and assessments, must as a result of contractual, statutory,
or regulatory requirements be passed through to the individual contract holder. Contracts may specify conditions under which there
may be a minimum guarantee, but not a ceiling, as a ceiling would prohibit all investment performance from being passed through to
the contract holder.

SA13.2

Yes[ 1] No[X]

No[X] N/AT[ ]
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8.3

GENERAL INTERROGATORIES

Identify all separate account products and identify whether each product was classified within a separate account for GAAP reporting purposes.
(For non-GAAP filers, this disclosure should reflect whether the GAAP classification would have been the same if GAAP financials had been
completed.) For products that were (or would have been) reported differently, identify which SOP 03-1 condition prevented separate account
GAAP classification for that particular product.

1 2
Product Identifier Same as GAAP / Condition that Requires GAAP General Accounting Reporting
National Variable
Annuity Account Il Same as GAAP

National Variable Life
Insurance Account Same as GAAP

Vermont Variable Life

Insurance Account Same as GAAP
National Variable

Annuity Account | Same as GAAP
Benefit Plans Same as GAAP

SA13.3
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Interest Maintenance Reserve
NONE

Interest Maintenance Reserve (Cont.)
NONE

AVR-Default Component (Lines 1-34)
NONE

AVR-Default Component (Lines 35-60)
NONE

AVR-Equity Component (Lines 1-29)
NONE

AVR-Equity Component (Lines 30-64)
NONE

AVR-Equity Component (Lines 65-86)
NONE

AVR-Replications (Synthetic) Assets
NONE

Overflow Page
NONE

Overflow Page
NONE

Summary Investment Schedule
NONE

Sch. A-Verification
NONE

Sch. B-Verification
NONE

SA14, SA15, SA16, SA17, SA18, SA19, SA20, SA21P, SA21L, Sl01, Si102
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10.

1.
12.
13.

e

© N o o

10.
1.
12.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOM YEAI.........c.ciuiiueiecieeieie ettt b b bbb s bbb bbb s bbb st 10,087,500
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........ccuiuiieirireieiese ettt snes 192,474

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........c.ccceieiriirieinieie et 97,523 289,997
Capitalized deferred interest and other:

3.1 T0talS, Part 1, COIUMN 16........coumiuireiirirceiisicese st ess bbbt 0

3.2 Totals, Part 3, COIUMN 12........couiiiriieiriceitesieses sttt 0 0
ACCTUBI OF GISCOUNT.......vevoeveavissrisesesse et est s8R R 8RR 0
Unrealized valuation increase (decrease):

5.1 T0tals, Part 1, COIUMN 1.ttt bbb 531,666

5.2 Totals, Part 3, COIUMN O.......ouiuiiiiiiiieriresies sttt 0 531,666
Total gain (10ss) 0N disPOSalS, Part 3, COIUMN 19.........ciiiiieieiieieieisetete ettt bbb s bbbt st s s b et s s bbb b s bbb e bbb st bt s e st anen 0
Deduct amounts received on disposals, Part 3, COIUMN 16..........ccccieiciieieiciee st tes et s sttt bbb s e se st a st s s s st st s st en et banes 0
Deduct amortization of premium and AEPIECIAHION............c.cveveirieiesee ettt ettt s st b e st bttt en s e s s e e st n e 0
Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 17 ... 0

9.2 Totals, Part 3, COUMN T4.........oeeeeceeeeece ettt sttt bbbt st s st n s baees 0 0
Deduct current year's other-than-temporary impairment recognized:

101 TotalS, Part 1, COIUMN 15.........ovieieecicsete ettt sttt ettt s st aesessas 0

10.2 Totals, Part 3, COIUMN 11 ...ttt bttt ettt s s b s e sensas 0 0
Book/adjusted carrying value at end of current period (Lines 142+3+4+5+6-7-8+9-10).......ccrvumrerrirrinrinrerrenissessessesessssess st ssessssssssssssesssssssssessessssssnssens 10,909,163
Deduct total NONAAMItEA BMOUNES. ...t 0
Statement value at end of current period (LiNE 11 MINUS LINE 12).......c.ruriririrceriieieiecissesee sttt sses st sesse st sttt sttt ssssnsnssesssens 10,909,163

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

Book/adjusted carrying value, December 31 of prior year.. 731,220,150
Cost of bonds and stocks acquired, Part 3, Column 7.... 526,890,983
Accrual of discount 21,240
Unrealized valuation increase (decrease):
4.1 Part1, Column12...... 854,187
4.2 Part2, Section 1, Column 15. 0
4.3  Part2, Section 2, Column 13. 2,613,508
44  Part4, Column 11...... (59,458,761) (55,991,066)
Total gain (loss) on disposals, Part 4, Column 19....... 59,931,654
Deduct consideration for bonds and stocks disposed of, Part 4, Column 7 500,224,139
Deduct amortization of premium 402,829
Total foreign exchange change in book/adjusted carrying value:

8.1 Part1, Column 15...... 0

8.2 Part2, Section 1, Column 19. 0

8.3 Part2, Section 2, Column 16. 0

8.4 Part 4, COIUMN 15......oouiiiieieiieeiiseeisre s es bR 0 0
Deduct current year's other-than-temporary impairment recognized:
9.1 Part1, Column 14...... 0
9.2 Part2, Section 1, Column 17. 0
9.3 Part2, Section 2, Column 14. 0
9.4 Part4, ColUMN 13 ...ttt sns 0 0
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).. 761,445,992
Deduct total nonadmitted amounts 0
Statement value at end of current period (LiNe 10 MINUS LINE T1)......vuiuriririeceeireieiecisseeee ittt eese sttt s sttt 761,445,992

Slo3
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SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds

BONDS
Governments (Including all obligations

guaranteed by governments)

U.S. States, Territories and Possessions

(Direct and guaranteed) 5. TOtalS. oo | e (0] [0 0 ] 0

U.S. Political Subdivisions of States, Territories

and Possessions (Direct and guaranteed) 6. TOtalS....ooreireiriecsrnrisinrnis [ 0 o [0 0 ] 0

U.S. Special Revenue and Special Assessment

Obligations and All Non-Guaranteed Obligations

of Agencies and Authorities of Governments

and Their Political Subdivisions 7. TotalS...ooceiieeeeissnciisiniis [ 0 e [0 O 0 s 0

Industrial and Miscellaneous and Hybrid 8. United States......cocoveuvvvvenes | o 24,014,990 | oo 23,998,310 | covvvreeeirieene 23,235,468 | ...covvereireinnn 23,000,000

Securities (Unaffiliated) 9. CaNada......ccviureeieirerieees | s (0] N [0 [0 0
10. Other Countries......coocevviconee o, 1,987,030 [ .o, 2,000,630 | oo 1,912,175 | oo, 2,000,000
11, Totals. o | i, 26,002,020 [ ..o 25,998,940 [ ..o 25147643 | .o 25,000,000

Parent, Subsidiaries and Affiliates 12, Totals...ovviiiciiciscissinsieins [, (O 0 [ 0 i 0
13. Total Bonds.......ccooemseemseensee | o 26,002,020 [ ..o 25,998,940 [ ..o 25147643 | ..o 25,000,000

PREFERRED STOCKS 14. United States..........cooevvevveees e, 0 [ 0 [ 0

Industrial and Miscellaneous (Unaffiliated)

Parent, Subsidiaries and Affiliates

COMMON STOCKS

Industrial and Miscellaneous (Unaffiliated)

Parent, Subsidiaries and Affiliates

25. Total Common Stocks....... | .ocoovovrnnen 735,443,984 [ ..o 735443984 [ ....ccovvnnen. 628,265,796
26. Total StOCKS.....couumerrersnrnss | coviiiiiiiiiienes 735,443,984 | ..oooviinn 735443984 | ..oovviinn 628,265,796
27. Total Bonds and Stocks.... | ......c.ccovevnee 761,446,004 | ....cooovvvnee. 761,442,924 | ..o 653,413,439

S104
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SCHEDULE D-PART 1A-SECTIONS 1 AND 2
NOT APPLICABLE FOR THIS STATEMENT

S105-S109
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SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying valug, DECEMDET 31 Of PHIOr YEA.........cevevireeeicieisieseisese et ssesssssssessssessessssssses | sevesssssessssssessesessesssssssssssssesens 29,660,000 | ...cooeverereerererereieieee e 29,660,000 | .ovoveveerreirereeee et 0 | coeeveererieeeereeeessessessssesssssseseeeere0 | e e
2. Cost of short-term iNVESIMENS ACUITE..........covuiiveiiiecieteieictee ettt sttt sssse s | srebsstessesssss st s s s s b sesae 65,100,000 [ ..ovveverererieieieieieese e 65,100,000 | ovoveeveeieeiieiese e 0 | o0 | e
3. ACCTUAI OF QISCOUNL. ...t bbbt | etbsetb st bbbttt 0 [ e 0 [ o 0 [ oo | e
4. Unrealized valuation iNCrEASE (ABCTEASE)........c.evurrrrrrerirsiseiesiessssisessessss st stess s ssessssssss st as s s ssessssssssessanses | sasssssssssssssssessessessssssessessassssessassensasssens 0 | oo 0 | oo 0 | o [ e
5. Total Gain (I0SS) ON QISPOSAIS.......ccucuureureeereereisieeereiseesseesesseesesesetsesessese e sses e sestess e ssessess e bsse st st st e st esses b bsessantnssnes | 2bebsessestassessessassastsssessestesssessessessanssssan L0 OO L0 OO 0 | o0 | e
6. Deduct consideration reCeived ON AISPOSAS............ccevueviveieeieieeieieieese ettt sse s st s s b s sssessssassssssssenes | seesissessesssssssssessssssessessstesseses 90,100,000 [ ..vvvvvereerereieerereieeee e 90,100,000 | ovveeveereeeereeieseeseeee e (O TP 0 TR
7. Deduct amortization Of PrEMIUML...........cceiieecieiecss sttt s bbb s st s e saestes | sbesbsessestessss s e sses s s b s st es s ss s s s b s 0 | oo 0 | oo 0 | o0 | i
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE...........c..cururirrienririniinrirsieeneiseieessessessesssssssssssssssnns | rsesssessssssssssssessesssssssssessnssssessessenssssees L0 OO L0 OO 0 | o0 | e
9. Deduct current year's other-than-temporary impairment rECOGNIZEA. ..........c.oveveviveieieieecie et essesessssssens | sssessssssessssssesesssensssssnssssssssssnsensesanead 0 ] oo 0 ] o 0 ] i | e
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9).........cc.cccerrirrrrirreinenerreieeesssiseiiens | o 4,660,000 [ ..oovoererereieeeeeeree e 4,660,000 [ .oooovvrecieeieeee s O [ e sesseserenienens0 | e

11. Deduct total nonadmitted amounts

12. Statement value at end of current period (Ling 10 MINUS LINE 11)......iiieiiiiiriieieeesisecissessecssessseesessessessssssesssnssssnsss | oessssesssissesssssssinssssssssssssessessesasd 4,660,000 [ ..o 4,660,000 [ ..o 0 ] o0 | e
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Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

SI11, SI12, SI13, SI14
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SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 Of Prior YEAI.........c.cccueveevcveereieeesese e ssesisssesenies | svevvesisesesessesenand 6,999,918 | oo 6,999,918 | ..o

2. Cost of cash eqUIValENtS ACQUITED............ccovevieieeiceeee et ssesnas | seveesssssseseesinsas 233,776,490 | ..coovvreeree 233,776,490 | ..ovevereeeceeeeeeeeead

3. ACCTUAI OF BISCOUNL.......oveveevririeiiiscsi sttt | wbrerisenesise st (O SRR (O TR

4. Unrealized valuation iNCrease (ABCTEASE)........cvururrurrrureerrerrerreeneereeseeseessesseesesssssssesessesssseessessesssssssssesses | sesessssessssesssssnssssesssssssssessnns (01 OO (01 OO

5. Total gain (loss) on disposals

6. Deduct consideration received 0N dISPOSAIS..........cccveviveireieiiiiiecieieeeie et ssssssessenns | ssvesisssssesesiesas 240,776,408 | ..cocvverreee 240,776,408 | ...ocveveeeeeeeeseeead

7. Deduct amortization Of PFEMIUM...........cccieireiciieeie ettt sae st es s bensenes | evseseessssssasssesnsesses s sassessesanes (01 U (01 OO

8. Total foreign exchange change in book/adjusted Carrying ValUe...........cc.c.cuueeucuerveerereiseieeieissieeies e (01 OO (01 TSR

9. Deduct current year's other-than-temporary impairment reCOgNIZEd...........eceverurernrenrernerneenserserersnsenes [orressseseessss s ssssssseseas (O (01
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-7+8-9).........cccceevevrrveriecs | covrenereieseese e (O IO 0 [ oo
11. Deduct total nonadmitted @MOUNS............cuueeuiierrerirrirrirerrerreseses e neseneens | ersiese st 0 [ 0 i)
12. Statement value at end of current period (Ling 10 MINUS LINE 11)....c.viiiiiiiieiiiieiisissisissesisisnens | eoneesessissessssissesssssssessssssssesans [0 R (01 R
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment......

SI15
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

EO01, EO02, EO3, E04, EO05, E06
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SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's
Book/Adjusted Unrealized Current Year's Other-Than- Total Foreign
NAIC Date Type Carrying Value Valuation (Depreciation) or| ~ Temporary Capitalized Exchange Commitment for | Percentage
Desig- | Originally and Less Increase (Amortization) / Impairment | Deferred Interest Change in Investment Additional of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner nation | Acquired | Strategy|  Actual Cost Fair Value Encumbrances (Decrease) Accretion Recognized and Other BJ/ACV. Income Investment Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
718110 00 0 | Energy XVILP. .| Wilmington..... DE.... | Energy XVI LP. 12/13/2013. | .. 157,500 120,338 120,338 (37,162) 0 0 0 0 0 0 0.0
718300 00 7 | Grosvenor Institutional .| Wilmington..... DE.... | Grosvenor Institutional 10/31/2013. | ccccc..0 | o 10,000,000 | .......... 10,568,828 | ......... 10,568,828 568,828 0 0 0 0 0 0 0.2
719710 00 6 | Morgan Stanley Credit Partners Il ..........coc..ooerrermrereermreresssmnnsesssnnes | wornnees Wilmington................ DE.... | Morgan Stanley Credit Partners Il ...........o...ooeereeerreeeinrreeernnss | vevvsnerenns 12/01/2014. 1 ......... 0 70,707 70,707 70,707 0 0 0 0 0 0 0 0.1
719810 00 4 | New Mountain Partners IV LP...........ooovvvvvnivvn | e Wilmington DE.... | New Mountain Partners IVLP...........oooooooivioiciiiciiciiiiiiis | e 12/10/2014. 4 ......... 0 149,290 149,290 149,290 0 0 0 0 0 0 0 0.0
1599999, Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated..... ....ococcoiririisiiiiicissii s i | i 10377497 | ... 10,909,163 | .......... 10,909,163 531,666 0 0 0 0 0 0 XXX
4499999, SUDOtAl - UNGITIIBLEA. ... s | e 10,377,497 | ......... 10,909,163 | .......... 10,909,163 531,666 0 0 0 0 0 0 XXX
4699999, TOAIS.....ooooeooee oo SeebeeeSESEEe SO | seieiesess 10,377,497 | ......... 10,909,163 | ......... 10,909,163 531,666 0 0 0 0 0 0 XXX
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SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 1
3 4
Date Type and Actual Cost at Additional Investment Made After Percentage of

CUSIP Identification Name or Description City State Name of Vendor or General Partner Acquired Strategy Time of Acquisition Acquisition Amount of Encumbrances Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

718110 00 0 |Energy XVILP Wilmington DE Energy XVI LP 12/13/2013. 0 0 70,000 0 0.0

719710 00 6 | Morgan Stanley Credit Partners Il Wilmington DE Morgan Stanley Credit Partners Il 12/01/2014. 0 43,184 27,523 0 0.0

719810 00 4 | New Mountain Partners |V LP. Wilmington DE New Mountain Partners IV LP. 12/10/2014. 0 149,290 0 0 0.0
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated....... 192,474 97,523 0 XXX
4499999. Subtotal - Unaffiliated 192,474 97,523 0 XXX
4699999. Total 192,474 97,523 0 XXX
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SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

CUSIP Identification

2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value Unrealized | (Depreciation) [ Other-Than- Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change in|  Exchange Less Exchange Gain| Realized Gain Total Gain
Originally Dispoal Encumbrances, Increase (Amortization) /|  Impairment Interest and B/AC.V. Changein | Encumbrances on (Loss) on (Loss) on (Loss) on Investment
Name or Description City State Name of Purchaser or Nature of Disgosal Acgu_ired Date Prior Year Decrease) Accretion Recognized Other (9+10-11+1 2) B/AC.V DisEosaI Consideration Disgosal Disgosa\ Disgosa\ Income

NONE
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F

0 Current Year's

r Unrealized Other-Than- Total Foreign Stated

ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual

g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| Amount Rec. Maturity
CUSIP Identification Description Code| n] CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. Rate of Rate of Paid | Due & Accrued During Year Acquired Date
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
00440E  AQ 0 | Ace Ina Holding: JSOONN (O VPP (N 1FE] ..............1,010,039 | .....105.397 1,053,970 1,000,000 1,054,730 44,702 (11) 0 0 ..4.150 | ......4.090 | MS...... 12,450 0 | 10/31/2014 | 03/13/2043.
03524B  AF 3 [ ANHEUSER-BUSCH INBEV FIN JURONN (O VPP (N L1313 1,054,090 | ....110.045 1,100,450 1,000,000 1,092,160 38,177 (107) 0 0 ..4625 | .....4.298 | FA.... 19,271 0 | 10/31/2014 | 02/01/2044.
071813  BG 3 | Baxter International Inc. U N IOV 1] J13/=3 [ 1,057,465 | ....107.926 1,079,260 1,000,000 1,078,260 20,929 (134) 0 0 4500 | 4151 | ID | e 2,000 | e 22,500 | 10/31/2014 | 06/15/2043.
084670  BK 3 | Berkshire Hathaway Inc/Cl A JURONN (O VPP [ L1313 [ 1,049,404 | ....109.735 1,097,350 1,000,000 1,098,120 48,827 (111) 0 0 ..4500 | .....4.199 | FA..... 17,500 0 | 10/31/2014 | 02/11/2043.
149123 CD 1 | Caterpillar Inc U [ IOV 1] 1FE] s 1,037,820 | ....107.162 1,071,620 1,000,000 1,072,400 34,677 (97) 0 0 ..4.300 | .....4.077 | MN..... 5,494 22,336 | 10/31/2014 | 05/15/2044.
20030N BK 6 [ Comcast Corp JURON (O VPP (N L1313 [ 1,074,635 | ....112.747 1,127,470 1,000,000 1,118,990 44,533 (178) 0 0 AT750 | ......4.299 | MS...... 15,833 0 | 10/31/2014 | 03/01/2044.
244199  BF 1 | Deere & Company. U [ IOV 1] 1FE] ...cccccc......981,800 | .....101.421 1,014,210 1,000,000 1,014,960 33,072 88 0 0 3.900 | .....4.009 | D.ccce | covvirrrrrinn 2,383 | s 19,500 | 10/31/2014 | 06/09/2042.
25468P  CX 2 [ Disney (Walt) Co.......couuvuwrevvmvviriveverimerevessssnsnssssssssssssssssssssssssssssssssssssssssssssssssssssses | sesseees | oo [ evsssnnennnns | connee TFE | e 971,445 | L 98.882 988,820 1,000,000 987,860 16,302 113 0 0 3.867 | JD....... | cooverrri 3,083 | oo 18,500 | 10/31/2014 | 12/01/2042.
369604 BF 9 | General Electric Co ...104.052 1,040,520 1,000,000 1,039,530 27,100 (30) 0 0 .4.050 9,396 0 | 10/31/2014 | 10/09/2042.
370334 BP 8 | General Mills Inc. ...100.242 1,002,420 1,000,000 1,002,350 28,300 105 0 0 4.310 15,678 0 | 10/31/2014 | 02/15/2043.
50076Q AE 6 | KRAFT FOODS GROUP INC ....109.080 1,090,800 1,000,000 1,105,070 34,639 (169) 0 0 4548 | ID....... 3,750 25,000 | 10/31/2014 | 06/04/2042.
58013M ER 1 | McDonalds Corp. SN (O VPR [ 1FE 915,335 92.952 929,520 1,000,000 930,240 14,652 253 0 0 ..4.133 | MN...... 6,042 0 | 10/31/2014 | 05/01/2043.
589331  AS 6 |Merck & Colnc RN [ IO 1] 1FE] i 949,765 | ... 97.509 975,090 1,000,000 969,130 19,189 176 0 0 3.897 | MS...... 10,600 0 | 10/31/2014 | 09/15/2042.
61166W AJ 0 | Monsanto Co R [ IO 1] 1FE] i 894,515 | L 92.180 921,800 1,000,000 914,770 19,901 354 0 0 L4251 | ... 16,600 0 | 10/31/2014 | 07/15/2042.
717081 DK 6 | Pfizer Inc SN (O PR [ 1FE] s 1,034,000 | .....109.903 1,099,030 1,000,000 1,092,360 58,442 (82) 0 0 ..4.198 | MN...... 5,622 22,000 | 10/31/2014 | 05/15/2044.
74005P BD 5 | Praxair Inc U [ IO I 1FE 927,945 95.310 953,100 1,000,000 977,690 49,517 228 0 0 3979 | MN.cooo | 5,325 | oo 17,750 | 10/31/2014 | 11/07/2042.
740189  AH 8 | Precision Castpart R [ IO 1] 1FE] ..................990,085 | .....102.128 1,021,280 1,000,000 1,010,040 19,888 67 0 0 3958 | JJ....... 17,983 0 | 10/31/2014 | 01/15/2043.
743315 AP 8 | Progressive Corp OH OO (O PR [ L1213 1,042,180 | .....106.455 1,064,550 1,000,000 1,087,240 45175 (115) 0 0 ..4.102 | AO..... 7975 0 | 10/31/2014 | 04/25/2044.
90131H  AF 2 [21ST CENTURY FOX AMERICA U [ IOV 1] 2FE| v 1,039,300 | .....108.756 1,087,560 1,000,000 1,097,240 58,021 (81) 0 0 ..4.507 13,986 0 | 10/31/2014 | 09/15/2044.
913017 BT 5 | United Technologies Corp. ...109.424 1,094,240 1,000,000 1,093,210 14,000 (225) 0 0 4.021 3,750 22,500 | 10/31/2014 | 06/01/2042.
91324P  CD 2 | UnitedHealth Group Inc. ...105.629 1,056,290 1,000,000 1,052,700 53,795 15 0 0 4.256 12,514 0 | 10/31/2014 | 03/15/2043.
92343V CJ 1 |Verizon Communication: ...103.914 1,039,140 1,000,000 1,029,740 9,547 (7) 0 0 4.738 | FA...... 17,557 0 | 10/31/2014 | 08/21/2046.
931142 DQ 3 | Wal-Mart Stores Inc U N IOV [ 1FE] ............... 1,050,115 | .....108.982 1,089,820 1,000,000 1,096,200 46,228 (143) 0 0 ..4.006 | AO..... 8,242 0 | 10/31/2014 | 04/22/2044.
046353 AG 3 | ASTRAZENECAPLC JUON 123 VPP [ 1FE] oo 963,955 | .....100.918 1,009,180 1,000,000 998,200 34,118 127 0 0 ..4.221 |MS...... 11,444 0 | 10/31/2014 | 09/18/2042.
25243Y AV 1 |Diageo Capital PLC e I 1] 1FE 948220 | ....... 99.145 991,450 1,000,000 988,830 40,456 154 0 0 ..4.188 | AO..... 6,674 0 | 10/31/2014 | 04/29/2043.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation 25,147,643 XXX 25,998,940 25,000,000 26,002,020 | ............ 854,187 190 0 0 XXX XXX 251152 | ........... 170,086 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated) 25,147,643 XXX 25,998,940 25,000,000 26,002,020 | ............ 854,187 190 0 0 XXX XXX 251,152 | ........... 170,086 XXX XXX
Totals
7799999. Total - Issuer Obligations 25,147,643 XXX 25,998,940 25,000,000 26,002,020 | ........... 854,187 190 0 0 XXX XXX XXX 251152 | ... 170,086 XXX XXX
8399999. Grand Total - Bonds. 25,147,643 XXX 25,998,940 25,000,000 26,002,020 854,187 190 0 0 XXX XXX XXX | e, 251,152 | ............ 170,086 XXX XXX
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SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
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Common Stocks - Industrial and Miscell (Unaffiliated)

003021 71 4 [ Aberdeen EMEr MKES INSt..........cvvveuuirrrimrriiieenrisseeseisessssssesssssssssssssssssssesesesssssesssssssssssesesssennes | sessnee | oee | svesnneens 892,527.110 | ccoovvveveennes 12,040,191 | ........ 13.490 12,040,191 14,190,354 0 541,953 0 (852,995) 0 (852,995) 0 L [ 12/19/2014.
233809 10 2 |Fidelity Prime Fnd Daily MONEY Market............cco..ceviirieereiniiieeiissiesissssiessisssssessssessssesssssnsssensss | soveess | oen | sveersnes 344,859.370 | ..o 344,859 1.000 344,859 344,859 0 29 0 0 0 0 0 L [ 12/31/2014.
ABA287 AT 3 [ISNAIES.....eevrveeeerereseressssmsssssssssssssssssmssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnns | smsssnes | ane | sosssennes 185,000.000 | ....ccooeveeee. 13,647,450 | ......... 73.770 13,647,450 12,839,360 0 86,898 0 808,090 0 808,090 0 L | 10/07/2014.
464287 59 8 |iShares 259,000.000 27,039,600 | ......104.400 27,039,600 25,713,960 0 160,100 0 1,325,640 0 1,325,640 0 L | 10/07/2014.
464287 61 4 |iShares Russell 1000 Growth Index Fund. 282,000.000 26,962,020 95.610 26,962,020 25,565,725 0 103,441 0 1,396,295 0 1,396,295 0 L | 10/07/2014.
52106N 59 0 |LAZARD INTER STRAT EQ INST......cciitiiiiisiiiissisesssssssssssssesssessssssssssssssssssssssssssssssssssssssssssssssssssss | sovsnses | won | cvevees 1,853,569.690 | ............... 25430976 | ... 13.720 25,430,976 26,325,700 0 725,700 0 (894,724) 0 (894,724) 0 L | 12/22/2014.
693390 13 0 |Pimco Global Bd USD Hedge Bond FUNG.............ccocwwurvreecreiencnsieisnnsssenssssenssssssssssssssssssssssssssssssssssssees | coceeees | cee | cvviee 1,147,162.840 | .............. 11,896,079 | ......... 10.370 11,896,079 11,994,265 0 760,996 0 290,571 0 290,571 0 L | 12/29/2014.
817270 30 9 | Sentinel Group Fds INC COMMON SLOCK A..........ccvvveuvreveverererinssenesesesesesessssssssssssssssssssssssssssssssssssssssnnss | sosseres | eee | covvveinns 172,716.110 | oo 7,333,526 | ... 42.460 7,333,526 6,621,143 0 749,989 0 139,837 0 139,837 0 L | 12/16/2014.
817270 31 7 | Sentinel Group Fds INC LOW DUAHON BONG...........ccuwuwmvmmieiimimiiemmniismmssssmsmssessmsssssssssssmsssssssssssssssssssssnes | comseees | cee | ovene 2,284,758.200 | ... 19,763,158 8.650 19,763,158 20,150,082 0 150,082 0 (386,923) 0 (386,923) 0 L | 12/16/2014.
817270 33 3 | Sentinel Group Fds Inc Total REtUM BON............cccoouceiesesieesesisesssiccsssiccsssscessssssssssssssssssssssssssssssessens | cvvveees | coe | v 4,128,748.330 | ..ooooovvennen 43,640,870 | ... 10.570 43,640,870 45,324,655 0 324,655 0 (1,683,785) 0 (1,683,785) 0 L | 12/16/2014.
641222 10 4 | AMT Large Cap Valug POTOli0................ccoovvvvvrrrnrrncrneeecennnncnnnnncneessnesesseecnsssesssssesssssssesssssssssssesssssessens | sosviiss | aee | ovieeines 228,979.910 | ..ooovvvvvvrenns 3,752,981 3,752,981 2,273,893 0 26,485 0 304,614 0 304,614 0 A | 12/29/2014.
641222 50 0 |AMT Mid-Cap Growth ...48,470.920 1,187,537 1,187,537 1,189,622 0 441,248 0 (356,523) 0 (356,523) 0 A | 12/30/2014.
007575 30 1 | AMT Short Duration Bond .797,588.070 8,502,289 8,502,289 8,877,183 0 144,101 0 (95,692) 0 (95,692) 0 A | 12/31/2014.
641222 88 0 | AMT Small Cap Growth ...66,884.500 1,199,239 1,199,239 777,937 0 102,761 0 (58,613) 0 (58,613) 0 A | 12/31/2014.
015544 70 3 | Alger Capital ADPrECIBtON................uuueuummmriiimsisisssmsasmsssssssssssmsssssmsssssmsssssssssssssmsssonns | sosseiss | aee | covsrennnend 68,724.110 | ..oovvvvveveeenn 4,903,465 | ... 71.350 4,903,465 3,922,190 0 714,703 0 (132,527) 0 (132,527) 0 A | 12/30/2014.
015544 50 5 |AlgerLarge Cap GroWtN............coccooovoiiioisiiiissiisissiiissssssssssscssssssssssscsssssssssssssssssssssssssssssssssssssssssssssssssi | svssiiss | ane | ovvveennd 470,113.550 27,619,171 58.750 27,619,171 18,765,269 0 4,350,769 | ...ooovovevvreeririiinnnninnnnd 0 ...(1,642,215) 0 (1,642,215) 0 A | 12/31/2014.
015544 40 6 | Alger Small Cap GOWH...........ccccoicieieieieieiciiceviisicicisccscsisssssssismsmsasssssssssssssmsssssssssssssssssssssssssssssanes | svssinss | aee | consveenes 339,391.630 | ... 10,100,295 29.760 10,100,295 9,706,063 0 926,281 0 (869,752) 0 (869,752) 0 A | 12/29/2014.
817300 70 2 [BAlANCEM..........uuuiueeieiierieiciisiciiiiiiiiasisissasssssasssssassssssssssanssssssssss s nsssssssssssssssssssssssssnsnss | svsvenes [ von | eveiee 1,038,475.350 | .............. 13,967,493 | ........ 13.450 13,967,493 12,802,365 0 1,092,147 0 (123,254) 0 (123,254) 0 A | 12/30/2014.
T7954T 87 8 | BIUE Chip GIOWHN.......ooooereerrvccviisierrereieesiiseresssessssseesesssessssssssssssessssssesssssssssssssssssssssssssssens | consnne | ooe | svsveeenes 181,362.500 | ...oovvvevenene 3,661,709 | ........ 20.190 3,661,709 1,848,979 0 0 0 291,664 0 291,664 0 A [ 12/26/2014.
817300 60 3 |Bond ..1,839,007.760 18,077,446 9.830 18,077,446 18,757,101 0 554,315 0 119,624 0 119,624 0 A [ 12/31/2014.
683811 77 2 | Capital Income Fund/VA .....8,005.750 .. 116,003 | ... 14.490 116,003 102,235 0 1,701 0 5,880 0 5,880 0 A [ 12/22/2014.
817300 10 8 | COMMON SHOCK......vrrreeeoeeeeees oo seseeessssesesssseseesssseeeessseeesssseeeeessreeessseeees | sovens | oo | oo 2,978,020440 | ... 52,681,182 | ........ 17.690 52,681,182 41,633,869 0 6,887,515 0 (1,980,265) 0 (1,980,265) 0 A [12/31/2014.
91359U 71 1 | Core PIUS FIXE INCOME.........uurreerriimrrecimscrressesessssesesssesesssssssssssssesssssssssssssssssesssssssessssssenses | aeevenss | e | eevveennna 253541.720 | ..o 2,707,826 | ........ 10.680 2,707,826 2,631,654 0 77,422 0 111,953 0 111,953 0 A | 11/04/2014.
25155X 10 7 | Deutsche Equity 500 INAEX VIP.............cooirvivirrciiecrriisnscrcvciesssiiseesissssssssssssssssssssssssssssssnnss | cossenes | con | conveeieenns 78,552.460 | ...ccocvvvvveaas 1,603,256 | ......... 20.410 1,603,256 1,145,107 0 72,315 0 111,644 0 111,644 0 A [ 11/10/2014.
25159W 60 0 |Deutsche Large Cap ValUe VIP B........c.covrerreenrrerensresnnesssnnssesssssssssssssssssssssssssssssssssnsssssns. | sevseees | ooe | cevvesneees 37,766.650 657,140 510,640 0 8,201 0 52,678 0 52,678 0 A | 12/30/2014.
25155X 40 4 | Deutsche Small Cap INEX VIP A............ocoioiiioiiieieieiesosesesssesesssesesssesesssesesesesesesssssesssssesssssesssssesssssens | svveeees | woe | svvseessees 71,212.900 1,233,407 959,415 0 68,283 0 (10,667) 0 (10,667) 0 A | 12/2212014.
25159W 87 3 |Deutsche Small Mid Cap Value V .236,734.870 4,206,779 2,456,404 0 36,018 0 164,360 0 164,360 0 A | 12/30/2014.
91359U 83 6 |Emerging Markets Equity 0,080.980 420,532 396,841 0 1,629 0 (20,319) 0 (20,319) 0 A | 12/2212014.
77954T 86 0 |Equity Income. .378,050.030 11,318,818 6,770,548 0 162,471 0 577,401 0 577,401 0 A | 12/30/2014.
355150 64 0 |Franklin Global Real EState V............cococcvvvvvcrvrivcnenincncreniccncnncenenncesesseescsenescsesssesesssesssssssesssesesssssessssss | svsveiss | ane | ovvviinns 138,013.740 | ... 2,201,319 2,201,319 1,771,175 0 8,653 0 259,023 0 259,023 0 A | 12/29/2014.
355150 69 9 |Franklin Mutual GIobal DISCOVE.........ccccvvvvvvvrrrvennrrenennsnesnsssssssssssesssssssssssssssssssssssssssssssssssssssesssssessssseees | sosseies | aee | ovvisinnens 53,033.350 | ..coooovccre. 1,199,084 1,199,084 1,123,303 0 94,304 0 (36,274) 0 (36,274) 0 A | 12/30/2014.
355150 55 8 | Franklin Mutual Shares VIP FUN.........cccccoiooiioiiiiieisieiesesenesssesesesesesesesesesssesesssesesssssesssssesesssesesssesonins | svsseies | aee | ovvveinnnns 84172150 | ..ooovevvvvrinnns 1,902,291 1,902,291 1,430,856 0 46,168 0 69,117 0 69,117 0 A | 12/29/2014.
355150 59 0 |Franklin Small Cap Value VIP F............coccumrvirrnrincrnnnisnssnnsesssnsesssssesssssssssssssssssssssssssssssssssssssesssssessess | sosseiss | ave | ovvesinnnns 50,555.160 | .....cccoceeccce 1,128,391 1,128,391 824,998 0 80,044 0 (69,775) 0 (69,775) 0 A | 12/26/2014.
355150 52 5 | Franklin Small-Mid Cap GrOWH.............ccuuuuuuuemuumummmmisimmiisismsssisssissimsssssmssssssssssssssssssssssssssssssssssssssessanns | sossees 27,293.690 643,039 643,039 584,124 0 108,717 0 (66,539) 0 (66,539) 0 A | 12/31/2014.
355150 87 1 |Franklin US Government Securit .140,306.920 11,823,990 1,823,990 1,869,383 0 46,349 0 12,144 0 12,144 0 A | 12/29/2014.
683811 83 0 |Global Strategic Income .320,557.630 1,737,422 1,737,422 1,798,043 0 59,127 0 (26,857) 0 (26,857) 0 A | 12/30/2014.
77954T 88 6 |Health Science: 141,277.010 5,121,292 5,121,292 3,729,514 0 363,501 0 622,330 0 622,330 0 A | 12/30/2014.
480906 78 3 |IT SMAll CaP COMe......coccuuruuerirmaiiriiiissssesssessssssssssessssasssssssssssssssessssssssssnsses | sossiis 92,812.340 2,233,065 2,233,065 1,387,345 0 164,480 0 30,915 0 30,915 0 A | 12/30/2014.
683811 82 2 | Main Street SMAll Cap............cuuwwummveviemrerisimisesmmssessmssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssess | sosssis 9,522.130 250,051 250,051 222,945 0 29,396 0 (3,962) 0 (3,962) 0 A | 12/23/2014.
817300 20 7 [ MId CP..ooooouvcveececrieimmscsenssssesssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssonns | sosseoss | oo | soeiees 1,182,257.260 | .............. 14,719,103 14,719,103 13,174,000 0 3,105,510 0 (2,458,408) 0 (2,458,408) 0 A | 12/26/2014.
TT954T 30 8 | PerSONAl SHABEY......oovvveueeereeeerrrrreessaiesrresseisissssesssssessssseseesesssssssssesssssessssssssesssssssssesenesssssesess | coveeses 38,254.600 786,515 786,515 788,550 0 64,327 0 (31,011) 0 (31,011) 0 A [ 12/22/2014.
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817300 30 6 | SMAll COMPANY......oosoosoeeseeesoessoesseesseessees oo sees e sseessseessoesseessoesseesseesseess | v | o | oo 2324851420 | ... 34,012,576 34,012,576 32,033,347 0 5,489,926 0 (3,364,219) 0 (3,364,219) 0 A [ 12/30/2014.
26201X 10 9 | Socially ReSPONSIDIE GIOWH...........cocriririiiiiicieriieiiiencssisiiisssesssssssssssesssssssssssssesssssssies | coevenes | won | cvvensninns 16,629.570 | ..o 764,461 764,461 494,293 0 52,414 0 35,450 0 35,450 0 A | 12/24/2014.
641222 60 9 | SOCilly RESPONSIVE. ..o | svsssins | aoe || oosiininnenns 1,023.050 24,431 24,431 21,476 0 86 0 1,697 0 1,697 0 A | 12/26/2014.
355150 39 2 [ Templeton FOreign VIP FUN........ccocucriimreriiirrieiiensiissssissssssssessssssesesssssesssssssssssssssssssssesssns. | svssnee | oee | sveenncees 258,011.370 | ooovvveverennnad 3,883,071 3,883,071 3,501,146 0 73,259 0 (544,526) 0 (544,526) 0 A | 12/30/2014.
91359U 79 4 |U.S.Real Estate 5,807.560 116,906 116,906 88,945 0 1,376 0 23,851 0 23,851 0 A | 10/27/2014.
921082 50 9 |Unconstrained Emerging Markets. 325,132.880 3,033,490 3,033,490 3,540,186 0 366,931 0 (306,485) 0 (306,485) 0 A | 12/31/2014.
008892 41 6 | V.I. GlODAI HEAItN CaIE....cccccivvevrrrecsviverinseessssinessssnesesssssssssssssssssssssssnssssessssssssssssessesssnnnnns | sveseess | eee | seessios 154,614.640 5,222,883 5,222,883 2,754,113 0 183,412 0 656,299 0 656,299 0 A | 12/30/2014.
00888X 59 1 [ VL. Mid CAD GIOWHN......oouveeeeeieeeeeiiieisiviiissssiesssssisssssssssssssssssssssssssssssssssssssssssssssssssessssssssssssssssssssssssssnens | soveeees | soe | sosssesss 307,920.480 | ...ooooovvvvennns 1,779,780 1,779,780 1,257,123 0 0 0 131,517 0 131,517 0 A | 12/26/2014.
008892 32 5 | VL TECANOIOGY......coovvvevevevevirivivirisisisesesssssssssssssssssssssssesssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssnss | sossenss | ane | sovevsenns 138,157.790 | ...cccocvcneee. 2,728,616 2,728,616 2,060,376 0 210,439 0 44,401 0 44,401 0 A | 12/30/2014.
261976 80 7 | VIF ADPIECIAHON........coooeuerereeusereeasiseaasisisasisisaisisaaasisisisissassasssasasasssssasssssssssssssssssesssssssasssssasssssssssssssenns | svssenes | aee | sovvesieenns 23,647.650 | .....oooovvvnenns 1,170,795 1,170,795 874,197 0 48,617 0 38,377 0 38,377 0 A | 12/24/2014.
261976 70 8 | VIF OpPOMUNISHC SMAll CaP........oovvvvveveivieiiiiimiiesisisesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssens | sosserss | aee | sovesseneens 11,022.280 | ccocccvccvccvccens 526,644 526,644 366,408 0 0 0 10,320 0 10,320 0 A | 12/29/2014.
261976 60 9 | VIF QUality BONG........cooooovoieieicicrciisencicsescecssscecssscsscssssesssssssssssssssssssssssssssssssssssssssssssssssssssesssssssssssssssssss | svsviiss | aee | v 174,633.430 | ................. 2,123,543 2,123,543 2,101,260 0 40,115 0 48,287 0 48,287 0 A | 12/29/2014.
921082 60 8 |VIP Emerging Markets .278,088.380 13,601,245 3,601,245 3,444,865 0 377,010 0 (394,278) 0 (394,278) 0 A | 12/30/2014.
922174 30 5 | VIP Equity Income. 1696,498.590 16,904,021 16,904,021 13,803,513 0 701,467 0 631,905 0 631,905 0 A | 12/31/2014.
921082 30 1 | VIP Global Hard Assets .102,448.270 2,599,113 2,599,113 2,902,660 0 2,487 0 (567,251) 0 (567,251) 0 A | 12/30/2014.
922174 40 4 | VIP GIOWHN....coovcvcervevcercevcvccrcenccscssnsnessnsssssessssssssssssssssenssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssesssssesess | i | ane | s 346,550.180 | .....oooveveee 21,999,005 21,999,005 12,358,100 0 40,468 0 2,165,438 0 2,165,438 0 A | 12/26/2014.
922174 20 6 | VIP HIGQ INCOME........oooveeeeemiviieiiviiesisisesssissssssssssmsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnns | somseees | eee | cvens 1,577,079.660 8,705,480 8,705,480 8,496,555 0 514,131 0 (428,234) 0 (428,234) 0 A | 12/29/2014.
922175 50 0 | VIP Il COMIAUNG........oooorevoveeeiieieiiisiiiiiisiisssssissssissssssssssmssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnns | sossssss | ane | sossveeend 631,139.260 | ........coceee 23,579,363 23,579,363 15,456,532 0 677,999 0 1,808,238 0 1,808,238 0 A | 12/31/2014.
922175 30 2 | VIP IHINAEX 500.........commmmmrummmmmmeeemimsssmsmmsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnns | sossssss | ave | soseveenes 275723870 | ..oovvvvvveeen 57,383,651 57,383,651 37,748 344 0 946,916 0 5,800,314 0 5,800,314 0 A | 12/30/2014.
922176 40 9 | VIP IIEMIA CD......vvvevverreecereeesssisessssss s sssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnssssnsssnns | ssssees 220,277.510 8,300,057 8,300,057 6,216,221 0 199,521 0 283,457 0 283,457 0 A [ 12/22/2014.
922175 10 4 |VIP Investment Grade BONM...........ccovvvweweeurcrrrrreemimrnsressvesssasesenesssessssssnesesssessssssssesssssesssssnseeees | wonsinen | eve | evevees 1,061,669.030 | ........cc.... 13,578,747 13,578,747 13,613,188 0 299,704 0 424,902 0 424,902 0 A [ 12/31/2014.
922174 10 7 |VIP Money Market 153. 50,946.120 50,946 50,946 50,946 0 5 0 0 0 0 0 A | 00/00/0000.
922174 82 6 | VIP Money Market 713............coorvvreiieririscreisssscsissseissssssssensssssenssssssssssssssessssssssssssssssssssnnss | ovenee | oee | coone 18,874,588.000 | ............... 18,874,588 18,874,588 18,874,588 0 1,025 0 0 0 0 0 A [ 12/31/2014.
922174 50 3 [ VIP OVEISEAS. ......ovvuurrevrrceriesesemmsssesssessssssesssssesssssssesssssesessssssesssssssssssssssssssssssssssesssssssssssssnnene | seesonee | oee | sverneees 711,166.090 | .............. 13,298,806 13,298,806 11,322,712 0 193,907 0 (1,321,685) 0 (1,321,685) 0 A [ 12/31/2014.
024936 60 1 [ VP INCOME & GIOWHN.......oocomiriiiiiircrciciiiieenesiisissesessssssssssse s sesssssesesesssssesssenes | cvvnii | coe | svsveeenes 572,398.410 | .....cocoeccveees 5,786,948 5,786,948 3,745,482 0 108,798 0 521,032 0 521,032 0 A [ 12/30/2014.
02507T 30 8 [ VP INfIAtion PrOtECHON L......coveveeerveeascieriieiriiseeiisesessseseissssesssessessesesesessssssessesssenssssessesssssenes | sesson 295,716.610 3,084,324 3,084,324 3,354,923 0 114,116 0 (16,435) 0 (16,435) 0 A | 12/29/2014.
02507T 20 9 | VP INflation PrOtECHON Il............eceeeeeeeeeeereeecesesesesesssssesssssssssssssssssssssssssssssssssssasssnsssmsssssssssssansens | sveseen 8,941.750 92,905 92,905 107,906 0 3477 0 (525) 0 (525) 0 A | 05/07/2014.
024936 20 5 | VP Intemational .904,978.510 9,031,686 9,031,686 6,746,599 0 145,408 0 (662,211) 0 (662,211) 0 A | 12/31/2014.
024936 88 2 |VPUltra .8,999.760 145,166 91,852 0 459 0 12,637 0 12,637 0 A | 12/2212014.
024936 10 6 |VP Value .1,253,911.770 11,799,310 7,310,536 0 167,835 0 1,175,719 0 1,175,719 0 A | 12/30/2014.
018792 82 0 | VPS International GIOWHN.................cuuuuuuuuuummummuesisisissiesissssissisesasssssasssssasssssesssssesssssesssssasassssnes | sosseee 33,218.810 632,486 632,486 560,077 0 0 0 (7,650) 0 (7,650) 0 A | 12/30/2014.
018792 55 6 | VPS INterational ValUe...........ccococceueiceisisesesiscsecssesesssssccssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss | svsveies | ave | ovvveinnd 422,352.980 | ...oooovvverennn 5,714,436 5,714,436 5,329,973 0 214,658 0 (583,349) 0 (583,349) 0 A | 12/31/2014.
018792 53 1 | VPS SMAll Mid CaP......couireesiiscssessessstssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss | svsvenss | aee | ovvveonns 202,200.580 | ..ooovevveerennn 4,438,303 4,438,303 3,224,306 0 507,132 0 (140,892) 0 (140,892) 0 A | 12/31/2014.
018792 51 5 | VPS ValUE.....cooocoeveveierevivcreicrirerssiissesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss | sossiiss | aoe | ossessssnenns 9,228.340 | ...oocvvvereriiinnns 143,039 143,039 119,112 0 2,455 0 11,544 0 11,544 0 A | 12122/2014.
949756 85 2 | VT DISCOVETY Il..ovcvvvevevevcrercviveieieiniesssssesensssssnsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnss | sosseiss | aee | wovevsones 342,099.260 | ... 10,505,868 10,505,868 6,840,814 0 1,282,559 | oo 0 ...(1,228,182) 0 (1,228,182) 0 A | 12/30/2014.
949756 84 5 | VT OPPOMUNIY......cooueeeerereeaeraiacerasaiiisissesssssesssssesssssesesssssesssssesssesesssesesssssesssssesesssesesesssesesssesisisess | svsvenss | ave | wovvevenes 267,133.480 | ...oooovvivnnnnn 7,709,472 7,709,472 4,613,258 0 4,011 0 710,403 0 710,403 0 A | 12/22/2014.
922176 71 4 | Value Strategie: 25,496.070 387,285 387,285 319,619 0 3,987 0 19,854 0 19,854 0 A | 12/22/2014.

9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) 693,494,305 693,494,305 589,047,205 0 36,418,894 0 (117,580) 0 (117,580) 0 XXX XXX
Common Stocks - Money Market Mutual Funds

233203 59 5 | DFAUS TARGETED VALUE.........ooooioiiiiiiiciciiscscssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssiss | svsviiss | ane | v 633,476.080 | ......ooooeeees 14,031,495 | ....... 22.150 14,031,495 13,365,032 665,032 0 666,463 0 666,463 0 L | 12/16/2014.
742935 12 5 | AKRE FOCUS FUND INSTL......cciiiiiiiiieisicicssicissssssssscssssssssssssssssessssssssssssasssssssssssssssssssssns. | svssenss | aoe | convveennd 615,146.270 | ....cccocens 14,025,335 22.800 14,025,335 12,981,485 0 281,485 0 1,043,850 0 1,043,850 0 L | 12112/2014.
742935 22 4 | Hodges SmMall Cap INSH Fd........coorrvveeweemrerrrereimmiresrerssssssmsesenesssessssssnssesssssssssssesesssesssssssensesess | covnsnen | ove | svsveeennd 694,642.450 | ............... 13,892,849 20.000 13,892,849 12,872,074 0 172,074 0 1,020,775 0 1,020,775 0 L | 12/11/2014.
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Annual Statement for the year 2014 of the Separate Accounts of the National Life Insurance Com pany

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16

F

or Rate per Current Year's Other- NAIC

ei Share Used Than-Temporary Total Change in Total Foreign Market

g Book/Adjusted to Obtain Fair Amount Received Nonadmitted Unrealized Valuation Impairment BJ/ACV. Exchange Change in | Indicator Date
CUSIP Identification Description Code | n| Number of Shares Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Declared but Unpaid | Increase (Decrease) Recognized (13-14) B./A.CV. (a) Acquired
9399999. Total - Common Stocks - Money Market Mutual Funds. 41,949,679 XXX 41,949,679 39,218,591 0 1,118,591 0 2,731,088 0 2,731,088 0 XXX XXX
9799999. Total - Common Stock. 735,443,984 XXX | s 735/443,984 | ............ 628,265,796 0 37,537,485 0 2,613,508 0 2,613,508 0 XXX XXX
9899999. Total Common and Preferred Stock. 735,443,984 XXX | s 735,443,984 | ............ 628,265,796 0 37,537,485 0 2,613,508 0 2,613,508 0 XXX XXX
(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.......... 0, the total $ value (included in Column 8) of all such issues §..........0.
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Annual Statement for the year 2014 of the Separate Accounts of the

National Life Insurance Company

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. Special R and Special A
3138WP__ G2 4 [Fannie Mae AT2016 3.000% 04/01/43, | I 12/26/2013. Morgan Stanley DWD (5,711,946) (6,014,306) (6,014)
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment (5,711,946) (6,014,306) (6,014)
Bonds - Industrial and Miscell
00440E  AQ 0 |Ace Ina Holdings 4.150% 03/13/43 10/31/2014......... | Various 1,010,039 | coovveerrrreeereeeereneeenneeesseeeeseseene 1,000,000 5,937
03524B  AF 3 | ANHEUSER-BUSCH INBEV FIN 10/31/2014......... | Various 1,054,000 | oovovvvvvcerreen 1,000,000 12,012
071813 BG 3 |Baxter International Inc 10/31/2014......... | Variou 1,057,465 | .oeooeveree s 1,000,000 17,438
084670  BK 3 | Berkshire Hathaway Inc/Cl A 10/31/2014......... | Various 1,049,404 | .ooorrrre 1,000,000 10,438
149123  CD 1 |Caterpillar Inc  4.300% 05/15/44 10/31/2014......... | Variou 1,037,820 | ooovcevvencereecennnceeeenese e 1,000,000 21,082
20030N  BK 6 |ComcastCorp 4.750% 03/01/44 10/31/2014. JP Morgan 1,074,635 | oo 1,000,000 8,378
244199  BF 1 |Deere & Company 3.900% 06/09/42 10/31/2014. Jefferies & Co. 981,800 1,000,000 15,763
25468P  CX 2 |Disney (Walt) Co 3.700% 12/01/42 10/31/2014. Various. 971,445 1,000,000 15,776
369604 BF 9 | General Electric Co 4.125% 10/09/42 10/31/2014......... | Various 1,012,460 | ooooooeeecceceeceeceeneee 1,000,000 2,922
370334  BP 8 | General Mills Inc  4.150% 02/15/43 10/31/2014......... | Various 973,945 1,000,000 9,165
50076Q AE 6 | KRAFT FOODS GROUP INC 5.000% 06/04/42 10/31/2014......... | Various 1,070,600 | ooovvevvevceeerccecnececeeeseesesesseseee 1,000,000 20,903
58013M  ER 1 [McDonalds Corp 3.625% 05/01/43 10/31/2014......... | Citigroup Global 915,335 1,000,000 352
589331  AS 6 |Merck & CoInc 3.600% 09/15/42 10/31/2014......... | Various 949,765 1,000,000 4,950
61166W AJ 0 |Monsanto Co 3.600% 07/15/42 10/31/2014......... | JP Morgan 894,515 1,000,000 10,950
717081 DK 6 |PfizerInc 4.400% 05/15/44 10/31/2014. Various. 1,034,000 | ooovevvvvverrenncenenes 1,000,000 20,717
74005P  BD 5 |PraxairInc 3.550% 11/07/42 10/31/2014. Variou 927,945 1,000,000 17,503
740189  AH 8 | Precision Castparts 3.900% 01/15/43 10/31/2014. Citigroup Global 990,085 1,000,000 11,863
743315 AP 8 | Progressive Corp OH 4.350% 04/25/44. 10/31/2014. Wells Fargo Funds 1,042,180 | oooveeeeevcceeencceeececee e 1,000,000 1,148
90131H  AF 2 |21ST CENTURY FOX AMERICA 10/31/2014......... | Citigroup Global 1,039,300 | covvvvererreererreeeereneeeeeseeeeeneeeeeseseeeee 1,000,000 6,531
913017 BT 5 | United Technologies Corp 10/31/2014......... | Various 1,079,443 | oo 1,000,000 19,188
91324P  CD 2 | UnitedHealth Group Inc. 10/31/2014......... | Various. 998,890 1,000,000 5844
92343V CJ 1 |Verizon Communication 10/31/2014......... | Various 1,020,200 | oovvvvvvvnecreeceeceseee 1,000,000 9,927
931142  DQ 3 |Wal-Mart Stores Inc  4.300% 04/22/44. 10/31/2014......... | Various 1,050,115 | coovveerrreererreeeerneeeseeesseeeesseseese 1,000,000 1,493
046353  AG 3 | ASTRAZENECAPLC 4.000% 09/18/42 F 10/31/2014......... | Various 963,955 1,000,000 5,167
25243Y AV 1 | Diageo Capital PLC _3.875% 04/29/43 F 10/31/2014......... | Various 948,220 1,000,000 592
3899999. Total - Bonds - Industrial and Miscellaneous. 25,147,651 25,000,000 256,039
8399997. Total - Bonds - Part 3. 19,435,705 | oo 18,985,694 250,025
8399998. Total - Bonds - Summary Item from Part 5. 105,791,253 102,157,407 | ooovvooeesserc s sneees 160,222
8399999. Total - Bond 125,226,958 121,143,107 | oo 410,247
Common Stocks - Industrial and Miscell
003021 71 4 | Aberdeen Emer Mkts Inst. 12/19/2014......... | Various 90,437.760 1,286,953 XXX 0
233809 10 2 | Fidelity Prime Fnd Daily Money Market 12/31/2014......... | Direct. 344,859.370 344,859 XXX 0
464287 47 3 |iShares 10/07/2014......... | Various 185,000.000 12,839,360 XXX 0
464287 59 8 |iShares 10/07/2014. Redi 259,000.000 25,713,960 XXX 0
464287 61 4 |iShares Russell 1000 Growth Index Fund 10/07/2014. Redi 282,000.000 25,565,725 XXX 0
52106N 59 0 |LAZARD INTER STRAT EQ INST. 12/22/2014. Direct. 1,853,569.690 26,325,700 XXX 0
693390 13 0 | Pimco Global Bd USD Hedge Bond Fund 12/29/2014......... | Various 73,448.810 760,996 XXX 0
817270 30 9 |Sentinel Group Fds Inc Common Stock A 12/16/2014.......... | Sentinel Group Fds. 129,326.560 5,333,145 XXX 0
817270 31 7 | Sentinel Group Fds Inc Low Duration Bond 12/16/2014......... | Various. 2,284,758.200 20,150,082 XXX 0
817270 33 3 | Sentinel Group Fds Inc Total Return Bond 12/16/2014......... | Various. 4,128,748.330 | covvvrereieiirereere e 45,324,655 XXX 0
015544 70 3 | Alger Capital Appreciation 12/30/2014......... | Alger Shareholder Services, 12,822.830 932,278 XXX 0
015544 50 5 |AlgerLarge Cap Growth 12/31/2014......... | Alger Shareholder Service: 82,072.550 4,896,291 XXX 0
015544 40 6 | Alger Small Cap Growth. 12/29/2014. Alger Shareholder Service 42,325.170 1,273,797 XXX 0
018792 82 0 | VPS International Growth 12/30/2014. Alliance Bernstein 6,696.270 129,046 XXX 0
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
018792 55 6 | VPS International Value 12/31/2014......... | Alliance Bernstein 49,572.270 709,802 XXX
018792 53 1 [VPS Small Mid Cap. 12/31/2014......... | Alliance Bernstein 33,354.930 714,317 XXX
018792 51 5 |VPS Value. 12/22/2014. Alliance Bernstein 2,003.240 28,754 XXX
024936 60 1 | VP Income & Growth 12/30/2014. American Century 36,068.860 347,773 XXX
02507T 30 8 [ VP Inflation Protection I 12/29/2014. American Century. 36,128.530 380,276 XXX
02507T 20 9 | VP Inflation Protection Il 05/07/2014.........| American Century. 387.051 4,033 XXX
024936 20 5 | VP International 12/31/2014.........| American Century. 83,109.940 867,027 XXX
024936 88 2 [VPUltra 12/22/2014.........| American Century. 1,071.210 15,820 XXX
024936 10 6 | VP Value 12/30/2014.......... | American Century. 62,626.720 557,232 XXX
25155X 10 7 | Deutsche Equity 500 Index VIP A 11/10/2014........| DWS 9,387.210 176,780 XXX
25159W 60 0 | Deutsche Large Cap Value VIP B. 12/30/2014........| DWS 4,531.440 73,030 XXX
25155X 40 4 | Deutsche Small Cap Index VIP A 12/22/2014........| DWS 14,664.080 243,725 XXX
25159W 87 3 | Deutsche Small Mid Cap Value VIP B 12/30/2014........| DWS 12,976.740 222,867 XXX
26201X 10 9 | Socially Responsible Growth. 12/24/12014. Dreyfu 2,369.370 100,421 XXX
261976 80 7 |VIF Appreciation 12/24/2014. Dreyfu 2,302.520 108,918 XXX
261976 70 8 | VIF Opportunistic Small Cap 12/29/2014. Dreyfus. 1,651.490 75,616 XXX
261976 60 9 [ VIF Quality Bond 12/29/2014. Dreyfus. 26,422.760 318,959 XXX
922174 30 5 [VIP Equity Income 12/31/2014......... | Fidelity Investment 48,664.940 1,184,070 XXX
922174 40 4 | VIP Growth 12/26/2014......... | Fidelity Investment 8,821.880 535,772 XXX
922174 20 6 | VIP High Income 12/29/2014......... | Fidelity Investmentt 173,016.750 990,148 XXX
922175 50 0 | VIP Il Contrafund 12/31/2014......... | Fidelity Investment 35,048.640 1,295,411 XXX
922175 30 2 | VIP Il Index 500 12/30/2014......... | Fidelity Investment 16,002.370 3,199,819 XXX
922176 40 9 | VIP Il Mid Cap 12/22/2014......... | Fidelity Investment 16,215.300 590,776 XXX
922175 10 4 | VIP Investment Grade Bond 12/31/2014......... | Fidelity Investment 82,134.000 1,046,791 XXX
922174 10 7 | VIP Money Market 153. 00/00/0000......... Fidelity Investment 5.200 5 XXX
922174 82 6 | VIP Money Market 713. 12/31/2014. Fidelity Investment 13,197,783.840 | oo 13,197,783 XXX
922174 50 3 |VIP Oversea: 12/31/2014. Fidelity Investment 48,066.970 934,125 XXX
922176 71 4 | Value Strategie 12/22/2014. Fidelity Investment 10,464.820 151,432 XXX
355150 64 0 | Franklin Global Real Estate VIP Fund 12/29/2014.......... | Franklin Templeton 18,200.280 273,294 XXX
355150 69 9 [ Franklin Mutual Global Discovery VIP Fund 12/30/2014.......... | Franklin Templeton 14,013.750 325,811 XXX
355150 55 8 | Franklin Mutual Shares VIP Fund 12/29/2014......... | Franklin Templeton 10,492.430 239,481 XXX
355150 59 0 [ Franklin Small Cap Value VIP Fund 12/26/2014.......... | Franklin Templeton 10,512.690 234,344 XXX
355150 52 5 | Franklin Small-Mid Cap Growth VIP Fund 12/31/2014.........| Franklin Templeton 8,347.780 195,007 XXX
355150 87 1 | Franklin US Government Securities VIP Fund 12/29/2014......... | Franklin Templeton 22,048.370 285,128 XXX
355150 39 2 | Templeton Foreign VIP Fund 12/30/2014......... | Franklin Templeton 38,170.160 637,534 XXX
008892 41 6 | V.l Global Health Care. 12/30/2014.........| Invesco 13,051.110 415,940 XXX
00888X 59 1 |V.IL Mid Cap Growth 12/26/2014. Invesco 14,275.980 77,265 XXX
008892 32 5 V.l Technology 12/30/2014. Invesco 25,768.720 501,619 XXX
480906 78 3 |IT Small Cap Core. 12/30/2014. J.P.Morgan 13,416.290 294,262 XXX
91359U 71 1 | Core Plus Fixed Income 11/04/2014......... | Morgan Stanley. 32,217.010 336,147 XXX
91359U 83 6 | Emerging Markets Equity. 12/22/2014.........| Morgan Stanley. 3,937.940 56,809 XXX
91359U 79 4 | U.S. Real Estate 10/27/2014.........| Morgan Stanley 557.778 10,423 XXX
641222 10 4 | AMT Large Cap Value Portfolio 12/29/2014......... | Neuberger Berman 10,872.490 168,031 XXX
641222 50 0 | AMT Mid-Cap Growth 12/30/2014.........| Neuberger Berman 25,018.270 580,860 XXX
007575 30 1 | AMT Short Duration Bond 12/31/2014......... | Neuberger Berman 81,617.820 879,821 XXX
641222 88 0 [ AMT Small Cap Growth. 12/31/2014......... | Neuberger Berman 10,602.630 174,426 XXX
641222 60 9 | Socially Responsive. 12/26/2014......... | Neuberger Berman 810.955 18,126 XXX
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1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
683811 77 2 | Capital Income Fund/VA. 12/22/2014......... | Oppenheimer 1,760.630 24,815 XXX 0
683811 83 0 | Global Strategic Income. 12/30/2014......... | Oppenheimer 70,039.040 386,427 XXX 0
683811 82 2 [ Main Street Small Cap. 12/23/2014. Oppenheimer. 2,896.390 71,606 XXX 0
81730D 70 2 |Balanced 12/30/2014. Sentinel VPT. 171,100.070 2,355,159 XXX 0
81730D 60 3 |Bond 12/31/2014. Sentinel VPT. 133,100.140 1,325,222 XXX 0
81730D 10 8 | Common Stock. 12/31/2014.........| Sentinel VPT. 440,385.130 7,994,333 XXX 0
81730D 20 7 | Mid Cap. 12/26/2014.........| Sentinel VPT. 279,804.220 3,631,690 XXX 0
81730D 30 6 | Small Company 12/30/2014......... | Sentinel VPT. 421,729.410 6,317,844 XXX 0
779547 87 8 | Blue Chip Growth 12/26/2014.........| T. Rowe Price. 12,441.580 236,561 XXX 0
77954T 86 0 | Equity Income. 12/30/2014.........| T. Rowe Price. 21,791.790 630,808 XXX 0
77954T 88 6 | Health Science: 12/30/2014.........] T. Rowe Price. 62,831.420 2,161,283 XXX 0
7795417 30 8 | Personal Strategy. 12/22/2014.........] T. Rowe Price. 11,392.010 244,546 XXX 0
921082 50 9 | Unconstrained Emerging Markets Fd 12/31/2014.........| Van Eck Insurance Group. 73,289.820 670,438 XXX 0
921082 60 8 | VIP Emerging Market 12/30/2014. Van Eck Insurance Group 76,112.440 986,080 XXX 0
921082 30 1 [VIP Global Hard Assets. 12/30/2014. Van Eck Insurance Group 14,214.080 396,692 XXX 0
949756 85 2 | VT Discovery I 12/30/2014. Wells Fargo Advantage 58,802.030 1,761,987 XXX 0
949756 84 5 | VT Opportunity 12/22/2014. Wells Fargo Advantage 10,838.130 296,945 XXX 0
9099999. Total - Common Stocks - Industrial and Miscellaneous. 234,145,093 XXX 0
Common Stocks - Money Market Mutual Funds
233203 59 5 |DFAUS TARGETED VALUE 12/16/2014......... | Direct. 633,476.080 13,365,032 XXX 0
742935 12 5 [ AKRE FOCUS FUND INSTL 12/12/2014......... | Direct 615,146.270 12,981,485 XXX 0
742935 22 4 | Hodges Small Cap Instl Fd 12/11/2014.........| Direct. 694,642.450 12,872,074 XXX 0
9399999. Total - Common Stocks - Money Market Mutual Fund 39,218,591 XXX 0
9799997. Total - Common Stocks - Part 3 273,363,684 XXX 0
9799998. Total - Common Stocks - Summary Item from Part 5. 128,300,341 XXX 0
9799999. Total - Common Stock 401,664,025 XXX 0
9899999. Total - Preferred and Common Stocks. 401,664,025 XXX 0
9999999. Total - Bonds, Preferred and Common Stock 526,890,983 XXX ] e 410,247
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Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current
0 Year's Other- Bond Interest
r Unrealized Than- Total Foreign Foreign | Stock Stated
ei Prior Year Valuation | Current Year's| Temporary | Total Changein| Exchange Book/Adjusted Exchange | Realized Gain| Total Gain Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization) | Impairment B/AC.V. Changein | Carrying Value at | Gain (Loss)| (Loss) on (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) /Accretion | Recognized (11+12-13) BJA.C.V. Disposal Date | on Disposal| Disposal Disposal During Year Date
Bonds - U.S. Government
36179N ND 6 | Government National Mortgage A MA1288..............cccomwmevemereviverinniens .| 05/14/2014. | PNC Capital Market ....3,187,006 | .......2,897,278 | ......3,171,161 | ............ 3,150,230 | ccocveee 18941 | ... 1,172 0 20,113 0 3,170,342 0]....16664 | ......16,664 |...... 68,006 | 09/20/2043.
36179N ND 6 |Government National Mortgage A MA1288..............cccoummevvumreveierininnns o] 05/01/2014. | PAYAOWN........ooocvvvvvrrcvenrnrinnnesnesensnseesssssnssnssssssssssssssssssssssns | ovsesisssssissssssssssininns | covsenseennd 428,546 | ............ 428,546 | ............ 469,057 | .ooocveverc 465,961 | ............ 2,802 | oo (0217 | o 0] v (37,415) 0 428,546 0 0 0 |....5,744 | 09/20/2043.
36202F XC 5 | Government National Mortgage A 5175..........ccccovcceemvcercenncccnnnccenenncens | w0 09/11/2014. | Citigroup Global 3,605,931 | ........ 3,312,467 | ........ 3,582,123 | .......... 3,548,145 | .......... 31,129 386 0 31,515 0 3,579,659 0 26,272 26,272 | .......118,007 | 09/20/2041.
36202F XC 5 | Government National Mortgage A 5175..........ccocovcceermccccenncccnenccecenecens | o0 09/01/2014. | PAYAOWN......oooovvvvevvevieirereeisssesssssesssssssessssssssssssssssssssssssssns | sossessssssssssssssssssssnnns | wosssneeeens 518,418 | ........... 518,418 560,620 555,303 | .occooce 4872 [ oo (d1,757) | ) 0] v (36,885) 0 518,418 0 0 (VN - 10,155 | 09/20/2041.
38376W__4M 4 | Government Natl Mtg Assn REMIC Ser 201 .1 09/11/2014. ] Cantor Fitzgerald.........c.cccccccoococvooevciciciciciiicciiciciciicciciccice | i | s 1,387,500 | ......... 1,250,000 | ......... 1,395,508 | ...oooocvee 1,362,588 | ........ 16,312 | .........(20,833) (V] I (4,521) 0 s 1,358,067 0 ...29,433 ....29433 | ......... 49,479 | 09/20/2038.
0599999. Total - BoNdS = U.S. GOVEIMMENL.........o e s | i 9,127,401 | ........ 8,406,709 | ........ 9,178,469 | ........... 9,082,227 | .......... 74,056 | .......(101,249) 0 (27,193) 0 9,055,032 0 ....72,369 ....712,369 | .....251,391 XXX
Bonds - U.S. Special Revenue and Special Assessment
3128M7 M8 6 | FREDDIE MAC G05483 4.500% 06/01/39. .1 09/11/2014. | Credit Suisse ..1,300,945 1,286,245 | .........13,301 | ccccccce(1,309) | il (VI I 11,992 | i (VN IO 1,298,237 | oo 0 ....14,080 ....14,080 42,910 | 06/01/2039.
3128M7 M8 6 | FREDDIE MAC G05483 4.500% 06/01/39. .| 10/01/2014. | Paydown 152,081 .150,362 1,555 0 (8,562) 0 141,800 0 0 0 7,720 | 06/01/2039.
3128M7 SM 9 | FREDDIE MAC G05624 4.500% 09/01/39. .1 09/11/2014. | Credit Suisse ..1,316,443 .1,302,325 12,771 .0 1415 .0 1,313,741 .14,018 ..14,018 3,421 | 09/01/2039.
3128M7 SM 9 | FREDDIE MAC G05624 4.500% 09/01/39. .| 10/01/2014. | Paydown 203,429 203,429 218,178 215,838 2,117 .0 .(12,408) 0 203,429 0 0 0 9,315 | 09/01/2039.
31307B  BH 2 |Federal Home Loan Mtg Corp J22740.............ccoouvvvvevvcecenvcscervcncerncncnns | 01/10/2014. | BNP Paribas..........cccccvvvvvvvevvrvvenervssnensvensessssnsssssssssssssssssses | covivvsssmsssismsasinns | covvenens 5476113 | ...... 5,509,687 | ........ 5,719,744 5,475,327 235,684 0 235,109 0 5,710,436 (VN I (234,323)] ....... (234,323) ] ......... 18,366 | 03/01/2028.
31307B  BH 2 |Federal Home Loan Mtg Corp J22740............coooovvvevvvvceceeicscereencereenenns | o 02/01/2014. | Paydown 87,282 87,282 90,610 86,738 3,734 (3,189) 0 545 0 87,282 0 0 (VN I 11,758 | 03/01/2028.
31307B GH 7 |Federal Home Loan Mtg Corp Pool #J22900.............ccccmvcrmnnnennns | o | 09/11/2014. | Credit SUISSE........ocvvvvvcveveievevivcreecsisesesmsssismssssssssssssssssssnnss | covesesssssssesssssssssssesss | covseis 1,700,829 | ......... 1,686,076 | ......... 1,695,033 | ..ocvvvevee 1,674,872 20,001 (334) (VN I 19,667 | ..ooovvvvennnnnnn (VN IO 1,694,539 0 6,290 6,290 33,370 | 03/01/2028.
31307B GH 7 |Federal Home Loan Mtg Corp Pool #J22900...........cccccccoccvcvccvccvvccc [ oo | 09012014, | PAYAOWN. ..o | o | v 163,256 | ........... 163,256 | ............ 164,123 | oo 162171 | e 1,937 (852) 0 1,085 0 163,256 0 0 0| .....1,719 | 03/01/2028.
3138A5 AW 2 |Fannie Mae AH3620 3.500% 01/01/26.........coreeeeurereeuresessreressrirers .| 03/06/2014. | Citigroup Global 2,212,004 2,093,276 2,215,275 2,192,008 0 22,429 0 2,214,437 0 (2,432) (2,432) 20,351 | 01/01/2026.
3138A5 AW 2 |Fannie Mae AH3620 3.500% 01/01/26........ccocooouievemmvivicsicvccsiavare o] 03/01/2014. | PAYAOWN........covvrvcvevcvcvcrrrcvrnnnnvensnssensessessssssssssssssssssssssssses | covsvssnsssssssssssssssnssnss | cossnnnenees 113,216 | ..o 113,216 | ..o 119,814 | oo 118,556 0 (5,340) 0 113,216 0 0 0 642 | 01/01/2026.
3138MK  QZ 2 | Fannie Mae AQ4071 2.500% 04/01/28.......ccoovvevrvrrvererrerrerreserereseenes .1 02/03/2014. | Wells Fargo FUNDS...........ccccvvvevevrvereerrerennnereseneseressssseessees | vererererereresssssesesssenes | covveeees 2,191,331 | ......... 2,477,720 | ........ 2,185,206 2,161,855 0 23,143 0 2,184,997 0 6,333 6,333 | ........ 11,796 | 04/01/2028.
3138MK QZ 2 | Fannie Mae AQ4071 2.500% 04/01/28.......cccovvevvvrmevverrevcerrcneerieseenns .1 02/01/2014. | Paydown. 29,976 29,976 30,079 29,758 0 218 0 29,976 0 0 0 98 | 04/01/2028.
3138X6 WL 5 |Fannie Mae AU6950 3.500% 10/01/28... .1 01/08/2014. | NOMUIA SECUNILIES........vovvvevevesssesssssesssssssssssssssssssssssiss | eoveveviverererensssnenisenes | cvvveeee 3,798,703 3,627,529 3,834,412 3,798,657 0 0 3,833,524 0 | (34,821) [ oo (34,821) [ oo 15,870 [ 10/01/2028.
3138X6 WL 5 |Fannie Mae AU6950 3.500% 10/01/2 .1 01/01/2014. | Paydown. 85,367 85,367 90,236 89,395 .0 0 85,367 0 0 0 249 | 10/01/2028.
3138X9 A8 2 |Fannie Mae AU9030 4.000% 10/01/43.... .1 01/01/2014. | Variou (8,674) (8,419) (8,778) (8,674) (104) 0 0 0 (8,777) 0 104 104 (11)] 10/01/2043.
3138X9 A8 2 | Fannie Mae AU9030 4.000% 10/01/43 .101/01/2014. | Paydown 8419 8419 8,778 8,674 104 (358) 0 0 8419 0 0 0. 18,545 | 10/01/2043.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments .....18,843127 | .....18,359,069 | ....... 19132179 | ......... 18,744,107 ...371487 | .........(41,712) 0 ..329,775 (] 19,073,879 0] (230,751)] ....... (230,751)] .......236,119 XXX
Bonds - Industrial and Miscellaneous
007903 AU 1 | Advanced Micro Devices .| 08/21/2014. | Sumridge Partner: 265,095 250,000 238,125 249375 | ... (10,544) 849 0 (9,695) 0 239,681 0 25,414 25414 20,720 | 08/01/2020.
02406P AL 4 |American Axle & Mfg Inc .1 03/12/2014. | CHtigroup GIODAL.........cccoooceeeeeirieeciseseerseseiisssescssssessssesssisens [ oviieiiieisiiiiesiiiseininns | eoviniiiinns 113,925 | ..o 105,000 | ..oooovveees 110,513 111,038 (850) (130) 0 (980) 0 110,058 0 3,867 3,867 2,937 | 10/15/2022.
03523T BP 2 | ANHEUSER-BUSCH INBEV WOR o] 08/21/2014. | JP MOTGAN.......ooovevevuvevevinivimesevisssessssssssssssssssssssssssssssssssssnes | eovsssssssssssssesssssssssnns | covsmnseenns 973,900 | ........ 1,000,000 995,180 926,720 69,089 289 0 69,378 0 996,099 0 (22,199) (22,199) | ......... 27,847 | 07/15/2022.
11283W AA 2 | Brookfield Residential 144A .1 08/21/2014. | CHtiGroup GIODAL.........ccccooceeeecirerecrresecisisesisisescssssecsssssesisens [ oviieiiieisiiiiesisinsiiinns | oviiniiinns 131,563 | ..oooveveens 125,000 | ..ooovvveens 131,875 | oo 130,313 0 650 0 130,962 0 600 600 5,665 | 12/15/2020.
15672) AA 1 |CEQUEL COMHLDGILLC 6.375% 09/15/20..........cocvvvvvcrrrrrcrcrricns .. | 08/21/2014. | Jefferies & Co..........uwrmimmmrmmirninivinsessenssssssssssssssssssssssssnnes | osssssssssssssssssssssssnnns | eossnnesenns 131,738 | oo 125,000 | ..o 128,438 128,750 0 0 127,757 0 3,981 3,981 7,548 | 09/15/2020.
16524R  AE 3 | CHESAPEAKE MIDSTREAM PT/ o] 08/21/2014. | JP MOTGAN.......oocvvvvevvevvvsvenmessessssssssssssssssssssssssssssssssssssssssnss | eovssssssssssssssssssssssenss | sovssnneenns 114,849 ...105,000 .109,200 112,875 0 0 108,698 0 6,151 6,151 7,164 | 07/15/2022.
17121E  AD 9 | CHRYSLER GP/CG CO-ISSUER .| 08/21/2014. | Intermonte. 562,800 495,000 .571,250 .0 0 495,916 0 66,884 66,884 28,760 | 06/15/2021.
21925A AA 3 [ CORNERSTONE CHEMICAL CO .| 08/22/2014. | Mller TDK........cccoovevevcrercrnsescsnscscsnscicscsssesescsesesssssessssseses | ovviviniessissssssssssissnns | covsvnninnns 133,125 | ...........125,000 131,563 .132,188 0 0 129,957 0 3,168 3,168 | ........ 11,100 | 03/15/2018.
25179M AP 8 | Devon Energy Corp  3.250% 05/15/22..........cccccvevcvcvevcccvcvcccvcriciens .1 08/21/2014. | Keybanc Capital Markets...................mmmmmemememsvesennnnns [ rovvverevessresssssssssssnnns | covveeees 1,013,600 | ........ 1,000,000 | ......... 1,040,740 | ............. 955,270 | ........79,954 | .cc.eet(2539) [ oo 0 (VN I 1,032,685 | ....oooovvvnnnnn (VN I (19,085) | ......... (19,085) | ......... 25,368 | 05/15/2022.
277432 AN 0 | Eastman Chemical 3.600% 08/15/22.......ccccccceeeeeevemveveemvcvievuciiiiacnas | w0 08/21/2014. | Susquehanna INtl.............ccccccecevevecerevevevevevcreveviversvaveverones [ oo [ eovvnnees 2,047,220 | ......... 2,000,000 | ......... 2,073,720 | oo 1,923,620 ..140,725 | (4,420) [ ..ooooonnd (VN I 136,305 0 2,059,924 (VN I (12,704) ] ......... (12,704) ] ......... 74,200 | 08/15/2022.
319963 AV 6 |FirstData Corp 11.250% 03/31/16. .101/15/2014.1 Call  100.0000. 53,000 53,000 52,536 53,265 (632) 6 0 (626) 0 52,638 0 362 362 | .........1,739 | 03/31/2016.
40537Q AD 2 |HALCON RESOURCES CORP 8.875% 05/15/21............cccceoe.....oo. | .. | 08/21/2014. ] JP Morgan 531,250 500,000 533,750 507,500 22,938 (3,474) (VN I 19,464 0 526,964 (VN IO 4286 | ........... 4,286 | ........ 34,637 | 05/15/2021.
45867U AB 6 | INTERFACE SEC SYS HDGSIL .1 08/22/2014. | Imperial Capital LLC.........cooooeveeereeressssesssssesssssssssssssssssssess | eoreeeeeneenmeneensenneennens | eorenneenens 128,750 | wooovveneene 125,000 | .ooooveneens 128,750 | weovevevererens 130,000 rni(1,662) (546) 0 (2,208) 0 127,792 0 958 958 | oo 12,879 | 01/15/2018.
50076Q AZ 9 | KRAFT FOODS GROUP INC 3.500% 06/06/22...........ccccccerrmrmureres .| 08/21/2014. ] NOomUra SECURHES............cceeereeeeereecseseseeereveesesesnesseeees | evnisseneeeseessiissenns | voveenens 1,026,240 | ........ 1,000,000 | ......... 1,048,420 976,350 65,786 (2,896) (V] IO 62,890 [ oo (VN IO 1,039,239 | evvvvnennnnd (VN I (12,999) ] ......... (12,999) | ....cc... 25,278 | 06/06/2022.
559738 AB 8 | MAGNUM HUNTER RESOURCES. .1 03/11/2014. | Miller Tabek 555,000 500,000 520,000 542,500 | ........ (24,630) (678) 0 (25,308) 0 517,192 0 ...37,808 | .........37,808 | ........ 16,115 | 05/15/2020.
62910T AB 1 | NFR ENERGY LLC/FIN CORP .1 03/06/2014. | MIZUHO 261,563 250,000 259,375 261,250 (3,579) (629) (VN I (4,208) 0 257,043 (VI IO 4,520 | oo 4,520 | ......... 13,948 | 02/15/2017.
707882 AE 6 | PENN VIRGINIA CORP  8.500% 05/01/20........cessecrsssscressscrerirae .1 07/08/2014. | Credit Suisse 560,000 500,000 508,125 540,000 | ......... (32,550) | v ({10 [mmm— (VN IO (33,151) 0 506,849 0 53,151 53,151 29,514 | 05/01/2020.
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718546 AC 8 |PHILLIPS 66 4.300% 04/01/22 .1 08/21/2014. | Barclays Capital......................wwewrermmmrmsmsmrmsmsmsmsssesmseseens | wovsvssesesmsesssssssesnennes | soveveee 2,144,080 | ........2,000,000 | ........2,145,420 | ............ 2,035,940 | ........ 90,619 (8,724) 0 81,895 0 2,117,835 0 26,245 26,245 | ......... 77,639 | 04/01/2022.
796038 AA 5 | SAMSON INVESTMENT COMPAN........cooimmmseresesscesssssssssssssssssssssssss ..| 03/06/2014. | Variou 242,700 220,000 225225 240,900 | ........ (GRS} I (RE0)] [u—— (VI IO (16,309) 0 224,591 0]...18109 | ......18,109 | ...... 13,121 | 02/15/2020.
012605 AA 9 | ALBEA BEAUTY HOLDINGS SA. F [ 08/21/2014. | MIller TADEK.......cooovcvervvcrernenceceennceeensenesssenenecesesesesesesesesenes [ oviiviississsssssissnsssnins | eovsmsssenns 548,750 | ............ 500,000 | ...ooccoee. 542,500 | .......ccoc... 522,500 | ......... 16,504 | ............ (ECIR1:)T (VN I 12,866 0 535,366 0 13,384 | ... 13,384 | ... 34,314 | 11/01/2019.
02364W BD 6 |America Movil SA de CV. F | 08/21/2014. | Banc of AMerica SECUtIES............oovvvvvevrerrerreeeeeerrrrreeeeees [ coviessisessimsninnns [ eovvneens 1,977,880 | ........ 2,000,000 | ......... 2,015,760 | ..ccoccce. 1,851,300 | .......162,445 | ............... (CKI0)) [— (VN I 161,515 0 2,012,815 (VI I (34,935) | ......... (34,935) | ......... 69,444 | 07/16/2022.
03969A AA 8 | ARDAGH PKG FIN/MP HD USA F | 03/04/2014. | Citigroup Global. 91,324 88,235 88,456 89,559 | ..oooooeee(1,103) | i 0 | o) (VN IO (1,103) 0 88,456 0 2,868 2,868 2,648 | 11/15/2020.
03969A AA 8 | ARDAGH PKG FIN/MP HD USA F|01/17/2014.| Redemption  100.0000.........ccococuereremmreremmsmscrcsesercsesescns [ eovevviimnirisnvesiesnesnnens | eovsnneennns 411765 | ..o 411,765 | ..........c 412,794 417,941 (5,147) 0 0 (5,147) 0 412,794 0 eeen(1,029) <.eerenn(1,029) | ..........8,355 | 11/15/2020.
30251G__AN 7 | FMG RESOURCES AUG 2006 F | 01/08/2014. | Citigroup Global 271,875 250,000 253,750 273,750 | ......... (20,209) (15) 0 (20,224) 0 253,526 0 ....18349 | .......18,349 | .........4.870 | 04/01/2022.
3899999. Total - Bonds - Industrial and Miscellaneous .....14,291,992 | .....13,733,000 | ....... 14189215 | ........ 13,684,154 | .......450,833 | .........(30,149) (V] 420,684 (] I 14,104,837 0..... 187,154 | ........187,154 | .......555,810 XXX
Bonds - Hybrid Securities
98372P__AJ 7 | XL Capital Ltd 6.500% Perpet IFl 08/21/2014.| FTN Financial Capital Markets 485,050 499,375 494375 0 0 5,000 0 499,375 0 (14,325) .(14,325) 01/01/9999.
4899999. Total - Bonds - Hybrid Securities 85,050 499,375 494375 0 0 5,000 0 499,375 0 (14,325) .(14,325) XXX
8399997. Total - Bonds - Part 4. ... 42,747 570 ...42999238 | ... 42,004,863 | ......901376 | .......(173,110) (] I 728,266 (] I 42,733,123 0 14,447 ..14,447 | ...1068,146 XXX
8399998. Total - Bonds - Summary Item from Part 5.........cccocovisisiiini i v | 106,157,917 | ..... 102,157,407 | .....105,791,253 0. (15714)] ........(208,669) 0 (224,383) 0].....105582,579 0. 575335 | .......575,335 | ......743.315 XXX
8399999. TOtAl - BONGS ... e | e 148905487 | ..... 143,156,185 | ....148,790491 | .......... 42,004,863 | ......885,662 | ........(381,779) (V] I 503,883 0].....148315702 0 .589,782 | ......589,782 |....1,811461 XXX
Common Stocks - Industrial and Miscellaneous
002535 30 0 |Aaron's Inc .1 02/13/2014. | Various 9,270.000 262,914 XXX 267,537 272,538 (5,001) 0 0 (5,001) 0 267,537 O] i 4,623) | oo (4,623) [ 195 XXX
00508X 20 3 [Actuant Corp .1 10/07/2014. | Various rrerereenn,720.000 | <oooeeeeeee. 206,653 XXX | s 178,897 | wvovevevereren 246,221 | ........ ((TARYZY ) E—— (V] [ (VN IO (67,324) 0 178,897 0 ....21,755 21,755 | o 242 XXX
008252 10 8 | Affiliated Managers Grp Inc .| 10/07/2014. | Jefferies & Co. 660.000 | ............ 129,712 XXX 58,108 [ .cccoooveens 143,141 | ... (85,032) | ..oovvvvvrreinnnnnn (V1N I 0] e (85,032) 0 58,108 0 ....71,603 71,603 | 0 XXX
009363 10 2 |Airgas Inc .1 02/28/2014. | BNY CaPItal.......ovooooerereeerrsereressssssssssssssssssmsnsens | oronnssinnnns 770.000 | oo 83,034 XXX 64,480 | .oovovererererend 86,125 | ......... (21,645) 0 0 (21,645) 0 64,480 0 ....18,554 18,554 | e 0 XXX
021441 10 0 | Altera Corporation .1 10/07/2014. | Various we.18,660.000 | ........... 621,461 XXX 604,520 607,010 (2,490) 0 0 (2,490) 0 604,520 0].....16940 | ......16,940 8,598 XXX
025816 10 9 | American Express Co. .| 10/07/2014. | Jefferies & Co 5,000.000 | ........... 430,120 XXX ] e 145994 | .....ooveveren 453,650 | ......(307,656) 0 0 (307,656) 0 145,994 0 f. 284,126 | ........284,126 4,900 XXX
026874 10 7 | American Intl Group Inc .| 12/01/2014. 0 XXX 0 0 0 0 0 0 0 0 0 0 0 619 XXX
031100 10 0 |Ametek Inc .| 10/07/2014. | Jefferies & Co. ...3,420.000 [ ..ooovvveens 168,763 XXX ] 89,249 | oo 180,131 | ........ ((CIOJ:1: A N (V1N IO 0] v (90,882) 0 89,249 0] 79514 | 79514 | 821 XXX
031162 10 0 | AmgenInc .| 10/07/2014. | Jefferies & Co. 2,500.000 | ........... 341,920 XXX ] e 158,861 | ..ovvvevereren 285,400 | .......(126,540) | ccoovvrrrcrrccn (VN IO (VN IO (126,540) 0 158,861 0] 183,059 | ........183,059 4575 XXX
032511 10 7 | Anadarko Petroleum Corp .| 04/23/2014. | Johnson Rice & Co 2,790.000 275,110 XXX ] 248,732 | oo 221,303 | .......... 27,429 0 0 27,429 0 248,732 0 26,378 26,378 502 XXX
037411 10 5 | Apache Corp. .| 10/07/2014. | Jefferies & Co. 2,500.000 213,957 XXX ] 290,625 | .oooooovcrc 214,850 | .......... YEN AL T - (VN IO (VI IO 75,775 0 290,625 (VI I (76,668)| ......... (76,668)| ...........1,750 XXX
037833 10 0 | Apple Computer Inc. .| 10/07/2014. | Jefferies & Co. ...1,370.000 [ ............ 958,174 XXX ] 414384 | .o 768,721 | ......(354,337) 0 0 (354,337) 0 414,384 0] 543,790 | .......543,790 9,330 XXX
038336 10 3 | AptarGroup Inc. .1 09/02/2014. | Variou 6,280.000 | ......c.... 413,819 XXX ] 228,440 | oo 425847 | .....(197,407) [ cooovvvrrrrcrcccccd (VN [ (VN IO (197,407) 0 228,440 0] 185,379 | ........185,379 2,712 XXX
04351G 10 1 | ASCENA RETAIL GROUP INC .| 10/07/2014. | Jefferies & Co. 20,650.000 264,281 XXX ] VLI 436,954 | ......(141,581) [ coovvvvvrrccrcccccd (VN [ (VN IO (141,581) 0 295,373 (N I (31,092) ] ......... (31,092) | covvvercrerencnd 0 XXX
049560 10 5 | Atmos Energy. .1 09/26/2014. | Various 6,800.000 324,138 XXX 235,001 308,856 | ......... (73,855) | ooovevvvvveininnnn (V1N IO 0] v (73,855) 0 235,001 0 89,138 89,138 XXX
060505 10 4 | Bank of America Corp. .| 06/09/2014. | Various 23,000.000 352,146 XXX ] 455,553 | ............... 358,110 | .......... 97,443 0 0 97,443 0 455,553 0| (103,407)] ....... (103,407) XXX
073302 10 1 | B/E Aerospace Inc. .| 05/20/2014. | Various 2,010.000 | ........... 192,753 XXX 91,216 174,930 (83,715) 0 0 (83,715) 0 91,216 0] 101,537 | .......101,537 XXX
075887 10 9 | Becton Dickinson .| 10/07/2014. | Jefferies & Co. 2,000.000 248,247 XXX 136,036 .220,980 84,944) 0 0 (84,944) 0 136,036 0 112,211 XXX
075896 10 0 |Bed Bath & Beyond Inc .| 10/07/2014. | Jefferies & Co. ...4,880.000 | ............ 321,029 XXX 337,976 391,864 (53,888) 0 0 (53,888) 0 337,976 0 .(16,947) | .. XXX
084423 10 2 |Berkley WR .| 10/07/2014. | Jefferies & Co. ....3,160.000 | ........... 153,197 XXX ] 112,146 | ..o 137,12 | .......c. (24,966) 0 0 (24,966) 0 112,146 0 ..41,051 XXX
09063H 10 7 [BioMed Realty Trust Inc .| 10/07/2014. | Jefferies & Co. +00....16,080.000 | ............ 321,736 XXX ] 310,272 | oo 291,370 | .......... 18,903 | oo O v (VN I 18,903 0 310,272 0. 11,464 | .......11,464 XXX
09180C 10 6 |BJs Restaurants Inc .1 02/18/2014. | Various ...4,900.000 | ........... 140,448 XXX 138,467 | .oovvveverenen 152,194 | ........ (KN PT0Y I (V1N I (VN IO (13,727) 0 138,467 (VN IO 1,980 | .......... 1,980 [ oo 0 XXX
097023 10 5 | Boeing Co .1 10/07/2014. | Jefferies & Co. ...5,500.000 | ............ 685,541 XXX s 510,208 | ............... 750,695 | .......(240,487)| ...cccooccccccccl (VN I (VN IO (240,487) 0 510,208 0] 175,333 | ......175,333 | ........ 12,045 XXX
099724 10 6 | Borg Warner. .1 10/07/2014. | Various ....3,180.000 [ ..ooovvveenr 178,270 XXX | s 120,321 | woovererererens 177,79 | ........ (57,473) 0 0 (57,473) 0 120,321 0].....57950 [ ....57,950 1,034 XXX
110122 10 8 |Bristol-Myers Squibb Co. .1 10/07/2014. | Jefferies & Co. ...6,000.000 [ ..oooveveens 301,802 XXX s 168,569 | ..everevererene 318,900 | .......(150,331) | ccocovvverrirrennd (VN [ (VN R (150,331) 0 168,569 [V [ 133,234 | .......133,234 .8,640 XXX
111320 10 7 |Broadcom Corporation .| 04/23/2014. | Various, 5,500.000 | coooov.s 168,238 XXX 172,509 163,075 9,434 0 0 9,434 0 172,509 0 | ool 27D | @271 | 832 XXX
119848 10 9 | Buffalo Wild Wings Inc. .| 01/23/2014. | Citigroup Global ....1,580.000 [ ....ococeee 215,400 XXX | 92,098 | .cooovrver 232,576 | ......(140,478) | ccoovvvrrrerrcn! (VN [T (VN R (140,478) 0 92,098 0] e 123,301 | ... 123,301 [ e 0 XXX
12572Q 10 5 | CME Group Inc .1 10/07/2014. | Jefferies & Co 8,500.000 687,176 XXX ] 593,743 | oo 666,910 | ......... (UERL Q) [— (VN IO (VN IO (73,167) 0 593,743 0]....93432 | ......93432 | ....... 34,085 XXX
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126650 10 0 |CVS Health Corp. .| 10/07/2014. | Jefferies & Co. 200..10,680.000 | ............ 867,815 XXX 538,794 764,368 (225,574) 0 0 (225,574) 0 538,794 0] e 329,021 | ......329,021 | ..........8,811 XXX
147528 10 3 | Caseys General Stores Inc. .1 10/07/2014. | Variou ....3,460.000 | ............ 254,071 XXX ] e 162,614 | ..oovvevereren 243,065 | ....... (LI D I (V1N IO (VI IO (80,451) 0 162,614 0 91457 | ... 91457 | .....1,920 XXX
166764 10 0 | Chevron Corp .| 10/07/2014. | Jefferies & Co. 3,500.000 | .......... 409,377 XXX ] 151,621 | oo 437,185 | ......(285,564) 0 0 (285,564) 0 151,621 0] 257,756 ..257,756 | ........ 10,990 XXX
171232 10 1 | Chubb Corp. .| 04/10/2014. | Variou 3,000.000 265,264 XXX | 153,954 | ....coovevere 289,890 | .......(135,936) | ...ccoovrricrrccn (VN IO (VI RO (135,936) 0 153,954 0] 111,310 ..111,310 2,820 XXX
171340 10 2 | Church & Dwight Inc .1 10/07/2014. | Variou 2,820.000 | ........... 194,480 XXX ] 105,402 | .ooovvevereren 186,910 | ........ (81,507) | oovvevvvervininnnn 0 | o) 0] v (81,507) 0 105,402 0 89,078 ......89,078 2,373 XXX
17275R 10 2 | Cisco Systems Inc. .| 10/07/2014. | Jefferies & Co. c000e:34,790.000 | ......cccce. 868,130 XXX 839,941 781,036 58,905 0 0 58,905 0 839,941 0 28,190 28,190 25,745 XXX
172908 10 5 | Cintas Corp. .| 01/23/2014. | Piper Jaffary. ...2,430.000 [ ..oooveeer 142,568 XXX | 70,907 | e 144,804 | ........ (73,897) 0 70,907 0 71,661 e T1,661 | 0 XXX
177376 10 0 | Citrix Systems Inc .| 04/24/2014. | Bloomberg TradeBook ...4,290.000 | ............ 262,716 XXX ] 263,719 | oo 271,343 | ..........(7,624) 0 263,719 0 | cooieeeeea(1,003) | covireacccs(1,003) [ oo 0 XXX
178566 10 5 | CITY NATIONAL CORP. .1 10/07/2014. | Various 5,800.000 | .......... 433,091 XXX ] 289,229 | ..o 459,476 | ......(170,247) 0 289,229 0 143,862 ....143,862 XXX
179895 10 7 |Clarcor Inc .| 10/07/2014. | Jefferies & Co. 5,500.000 337,217 XXX 226,520 353,925 | .......(127,405) 0 226,520 0 XXX
184496 10 7 | Clean Harbors Inc .1 10/07/2014. | Various ...1,700.000 .89,096 XXX 98,905 101,932 (3,027) 0 0 (3,027) 0 98,905 0 XXX
192446 10 2 | Cognizant Technology Solution .| 10/07/2014. | Jefferies & Co. 3,900.000 43,986 XXX 183,696 | ...ocvvveveren 393,822 | ......(210,126) | ccccovvcccccnnnl (V1N IO 0] e (210,126) 0 183,696 0 XXX
20030N 20 0 [Comcast Corp Non Voting Stock .1 10/07/2014. | Various ....17,600.000 | .......... 926,440 XXX ] 586,379 | .ooooveve 877,888 | ......(291,509) 0 0 (291,509) 0 586,379 0 XXX
205768 20 3 | Comstock Resources Inc. .| 01/23/2014. | Various. ....10,640.000 | ...oovcvovee 185,679 XXX ] 178,279 | v 194,606 | ......... (RIR724 ) (1] (R (1] [R— (16,327) 0 178,279 0 XXX
22002T 10 8 | Corporate Office Properties Tr .1 10/07/2014. | Various ...12,780.000 | ........... 332,716 XXX 348,539 | ... 302,758 | .......... 45781 | oo (V1N I (VN I 45,781 0 348,539 (VN I (15,823)] ......... (15,823) | ......... 12,158 XXX
22160K 10 5 | Costco Wholesale Corp .| 05/09/2014. | Various ......3,030.000 | ............ 347,892 XXX 351,087 360,600 (9,513) 0 0 (9,513) 0 351,087 0 (3,194) (3,194) 939 XXX
233809 10 2 |Fidelity Prime Fnd Daily Money Market............cocccrmmrvvermrreernmnrrernnns .| 10/14/2014. | Various. ..24,296.830 | covvvoveeee 25,296 XXX 24,297 24,297 0 0 0 0 0 24,297 0 999 999 76 XXX
235825 20 5 | DANAHOLDING CORP. .1 10/07/2014. | Various ....16,900.000 | ........... 336,620 XXX 283,161 | oo 331,578 | ....... (CE R I (V1N I 0] e (48,417) 0 283,161 0 53,459 53,459 2,269 XXX
244199 10 5 | Deere & Company. .1 10/07/2014. | Various ....7,480.000 [ ............ 608,039 XXX | s 497,385 | oo 683,148 | .......(185,763) | ccocovvverrivrrcnt (V] [ (VN R (185,763) 0 497,385 [V [ 110,653 ..110,653 | ........ 16,006 XXX
247916 20 8 | Denbury Resources Inc. .| 10/07/2014. | Jefferies & Co. ...5,700.000 [ .cccvevnene 79,192 XXX 91,483 93,651 (2,168) 0 0 (2,168) 0 91,483 (VI I (12,291)] ...vceens (12,291)] ...........1,069 XXX
249030 10 7 | Dentsply International .1 10/07/2014. | Jefferies & Co. 5,540.000 252,167 XXX 211,027 .268,579 .0 .(57,552) 0 211,027 0 ...41,140 ...41,140 1,447 XXX
253393 10 2 | Dicks Sporting Goods Inc. .1 02/28/2014. | Variou 2,720.000 XXX 158,032 .0 .(66,112) 0 91,920 0 55,155 55,155 0 XXX
253868 10 3 |Digital Realty Trust Inc. .| 10/07/2014. | Jefferies & Co. ....1,930.000 XXX 94,802 0 20,062 0 114,864 0 008,038 | 6,038 6,311 XXX
254543 10 1 |Diodes Inc .| 05/02/2014. | Variou ...9,240.000 | .....coceee 243,621 XXX ] e 182,532 | .oovvvevereren 217,69 | ... (35,163) | .ovvvvvvvrvininnnn (VN IO 0] v (35,163) 0 182,532 0 .....51,089 81,089 | oo 0 XXX
25659T 10 7 | Dolby Laboratories Inc Class A. .| 10/07/2014. | Jefferies & Co. ...4,990.000 | ............ 200,421 XXX ] 186,230 192,414 (6,184) 0 (V] I (6,184) 0 186,230 0 ... 14,191 L4191 | 0 XXX
256746 10 8 | Dollar Tree Inc .1 05/01/2014. | Variou 3,290.000 | ........... 171,769 XXX ] 120,701 | oo 185,622 | ........ ({70} I (VN IO 0] v (64,921) 0 120,701 0 .....51,068 51,088 | oo 0 XXX
262037 10 4 | Dril-quip Inc .1 10/07/2014. | Variou ..4,095.000 [ ..ooovoveees 372,076 XXX ] 234,938 | oo 450,163 | ......(215,225) [ ooovvvvvrccrrccccd (V1N IO (VI IO (215,225) 0 234,938 0] 137,137 LABTABT | 0 XXX
263534 10 9 | Du PontE | De Nemours & Co .| 10/07/2014. | Jefferies & Co. ...4,000.000 | ............ 277,518 XXX ] 181,106 | ..oocvvvevenen 259,880 | ........ (U NAL)) — (V1N IO 0] v (78,774) 0 181,106 0 96,412 96,412 5,480 XXX
268648 10 2 | EMC Corporation. .| 10/07/2014. | Jefferies & Co. ...12,500.000 | ........... 352,503 XXX ] 220,468 | .............. 314,375 | ....... (93,907) | ooovevvvvvevninnnnd (V1N IO (VN [ (93,907) 0 220,468 (] [ 132,036 ...132,036 5,375 XXX
26875P 10 1 | EOG Resources Inc .| 10/07/2014. | Jefferies & Co. .....1,600.000 | ............ 283,425 XXX ] 97,811 | oo 251,760 | ......(153,949) | ..ccccooevicccccl (V1N IO (VN IO (153,949) 0 97,811 (V[ I 185,613 ..185613 | ... 656 XXX
27579R 10 4 |EastWestBancorp Inc .1 10/07/2014. | Various ....13,790.000 XXX ] 262,234 | oo 482,236 | ......(220,002) 0 0 (220,002) 0 262,234 0] 205,889 ....205,889 6,390 XXX
29266R 10 8 [Energizer Holdings Inc. .| 04/30/2014. | Redi ...1,480.000 XXX 126,210 .160,195 (33,985) 0 0 (33,985) 0 126,210 0 XXX
29364G 10 3 | Entergy Corp .1 01/10/2014. | Various ,400.000 XXX 4,188 8,578 (4,390) 0 0 4,390) 0 84,188 0 XXX
297425 10 0 | Esterline Technologies Corp. .1 10/07/2014. | Various ,430.000 XXX 220,592 .349,723 (129,131) .0 .0 129,131) 0 220,592 0 XXX
29977A 10 5 |Evercore Partners Inc. .1 10/07/2014. | Various 6,520.000 XXX ] 185,500 | ..ovcveveverens 389,766 | .......(204,265) 0 0 (204,265) 0 185,500 0] 123,283 ...123,283 4215 XXX
30219E 10 3 |Expressinc .1 02/25/2014. | Various ...10,610.000 | ........... 187,383 XXX ] 202,255 | oo 198,089 | ............ 4,166 0 0 4,166 0 202,255 (VN I (14,873)] ......... (14,873) | oo 0 XXX
30231G 10 2 | Exxon Mobil Corporation .| 10/07/2014. | Jefferies & Co. .....4,800.000 | ........... 452,514 XXX 196,657 485,760 (289,103) 0 0 (289,103) 0 196,657 0. 255,857 ....255,857 9,648 XXX
302445 10 1 | FLIR Systems Inc .1 03/13/2014. | BNY Capital 2,830.000 96,769 XXX 72619 [ oo 85,183 | ....... (12,564) | ..oooovvvrvevnnnnnd (VN I 0] e (12,564) 0 72,619 0 24150 | ........24,150 | ............ 283 XXX
313747 20 6 | Federal Realty Investment Trus ] 09/02/2014. | REGi......oovveverereeeeeseeeressssssmsssssmsssssmsssssmsssmsssssssssnes | sosomnsssonnns 400.000 | .ovvvvrereren 49,815 XXX | 40,657 40,564 93 0 0 93 0 40,657 0 9,158 9,158 936 XXX
31787A 50 7 |Finisar Corp .1 10/07/2014. | Various +.8,300.000 | ..ooovvveenr 172,031 XXX s 182,283 | .oovevevererens 198,536 | ......... (16,253) | ooveevrvevernennend (VN [ (VI IO (16,253) 0 182,283 (VN I (10,252) | ..ovevens (KWL} — 0 XXX
343498 10 1 | Flowers Foods Inc .1 10/07/2014. | Jefferies & Co. ....14,680.000 | ........... 266,057 XXX s 199,056 | ..overevererenn 315,180 | .......(116,123) | coovvvvvrrrccrcnnd (V] [ (VN I (116,123) 0 199,056 0 .....67,000 | .........67,000 5175 XXX
34354P 10 Flowserve Corp .| 10/07/2014. | Jefferies & Co. rerrennnn1,860.000 | oo 125,411 XXX 68,390 | .oovvvrveree 146,624 | ........ (U£ X)) (VN [T (VN IO (78,233) 0 68,390 0 ...57,021 | ........57,021 1,153 XXX
344849 10 4 | Foot Locker Inc .1 08/21/2014. | Variou 6,200.000 301,571 XXX 216,160 256,928 | ......... (40,768) | ...ooovvvvveirinnnn (VN IO (VN IO (40,768) 0 216,160 0 85,411 85,411 2,949 XXX
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35671D 85 7 |Freeport McMoRan Inc .| 10/07/2014. | Jefferies & Co. 200e21,330.000 | ...ccceeee 687,965 XXX ] 726,479 | oo 804,994 | ........ (UETIL) | [— O | v 0] v (78,515) 0 726,479 0 (38,515) (KEXE)) — 19,997 XXX
36467) 10 8 | Gaming and Leisure Propertie: .1 10/07/2014. | Variou cerreennnnn1,880.000 | e 293,196 XXX | 78,761 | oo 400,383 | ......(321,622) 0 0 (321,622) 0 78,761 0] e 214,435 214,435 | ... 46,870 XXX
364760 10 8 | GapInc .1 10/07/2014. | Variou 20,900.000 861,751 XXX ] 636,317 | oo 816,772 | ......(180,455) | ...cccooovicccccnl (V1N IO (VN IO (180,455) 0 636,317 0 225,434 225434 | ........ 16,918 XXX
369550 10 8 | General Dynamic: .1 10/07/2014. | Variou 2,500.000 296,653 XXX | 164,106 | ...ocvoveveen 238,875 | ........ (UZNE) ) — (VN IO 0] v (74,769) 0 164,106 0] 132,548 ...132,548 4,190 XXX
369604 10 3 | General Electric Co .1 10/07/2014. | Variou 400011,000.000 | ........ccc. 277,233 XXX 253,127 308,330 | ......... (55,203) | oovvevvveneininnnn 0 | o) 0] v (55,203) 0 253,127 0].....24,106 .....24,106 8,822 XXX
371559 10 5 | Genesee & Wyoming Inc. .| 10/07/2014. | Variou ...4,760.000 | ............ 438,324 XXX ] 323,335 | oo 457,198 | ......(133,863) [ .ooovvvrrrrcrceccd (V1N IO 0] e (133,863) 0 323,335 0] 114,989 114,989 | 0 XXX
375558 10 3 | Gilead Sciences Inc .1 10/07/2014. | Variou ...9,000.000 [ ...oocoveen 855,557 XXX ] 359,842 | oo 676,350 | .......(316,508) | ..ccoovsrrcrrccn (V1 IO (VN RO (316,508) 0 359,842 0] 495,715 2 A95715 | 0 XXX
38141G 10 4 | Goldman Sachs Group Inc. .1 09/15/2014. | Various ...1,500.000 [ ............ 275,211 XXX ] 215124 | oo 265,890 | ......... (50,766) | ..oovvvvvvreinnnnen (V1N IO 0] v (50,766) 0 215,124 0 60,087 60,087 2475 XXX
38259P 50 8 [Google Inc Class A .| 10/07/2014. | Jefferies & Co. 550.000 320,100 XXX 250,105 308,688 | ........ (58,583) 0 0 (58,583) 0 250,105 0 69,995 69,995 0 XXX
38259P 50 8 [Google Inc Class A .| 04/03/2014. | Spin Off 249,306 XXX 249,306 307,702 (58,396) 0 0 (58,396) 0 249,306 0 0 0 0 XXX
397624 10 7 |Greifinc .1 09/29/2014. | Various 3,900.000 ..172,343 XXX 183,091 .204,360 ..(21,269) 0 0 (21,269) 0 183,091 0 .(10,748) | .. XXX
404132 10 2 | HCC Insurance Holdings Inc. .| 10/07/2014. | Jefferies & Co. 8,660.000 ..423,140 XXX 240,175 .399,572 (159,397) | oovvvvviriirinnnnd (V1N IO 0] e (159,397) 0 240,175 0 182,965 XXX
405024 10 0 | Haemonetics Corp. .| 10/07/2014. | Jefferies & Co. ...6,410.000 | ............ 223,560 XXX ] 221842 | oo 270,053 | ........ (48,212) | ooovevvvrriinnnnnd (V1N IO 0] (48,212) 0 221,842 0] e 1718 | (AL 0 XXX
405217 10 0 | Hain Celestial Group Inc .1 03/27/2014. | Various ...1,670.000 [ ........... 143,377 XXX 66,456 | ...ooococveees 142,525 | ....... (76,069) | ..ooooovvvrernnnnnnd (V1N I (VN RO (76,069) 0 66,456 0]....76921 16,921 | 0 XXX
410345 10 2 | HANESBRANDS INC .1 02/28/2014. | Various ...2,490.000 | ............ 174,846 XXX 72575 | oo 174,972 | .....(102,397) | ..oovovvennncd (V1N I (V) IO (102,397) 0 72,575 0. 102,270 ...102,270 XXX
421906 10 8 | Healthcare Services Group. .1 10/07/2014. | Various 20012,170.000 | .......... 332,280 XXX 214,886 | .............. 345,263 | ......(130,377) | .cccooosviiiccnnd (V1N I 0] e (130,377) 0 214,886 0. 117,394 ..117,394 XXX
426281 10 1 | Jack Henry & Associates Inc. .| 05/19/2014. | Various 3,930.000 222,364 XXX | s M3427 | oo 232,695 | ... (119,269) | ool (V] [ (VN R (119,269) 0 113,427 [V [ 108,937 ....108,937 XXX
431571 10 8 | Hillenbrand Inc. .1 10/07/2014. | Various ...9,660.000 | ............ 293,296 XXX 235,093 | .ooooocve 284197 | ... (49,104) | .oovovvviirnennd (V1N I 0] e (49,104) 0 235,093 0].....58202 ......58,202 XXX
43365Y 10 4 | Hittite Microwave Corp .1 07/21/2014. | Various ....3,880.000 [ ..ooovveeen 296,706 XXX | s 192,083 | ..ovvvevereren 239,512 | ..o (CYR0) ) I (V] [ (VN IO (47,430) 0 192,083 [V [ 104,623 ...104,623 XXX
437076 10 2 | Home Depot Inc .| 10/07/2014. | Jefferies & Co. ...5,100.000 [ ..ooovvveens 473,612 XXX LRI E— 419,934 | ......(233,053) 0 0 (233,053) 0 186,881 (V] [ 286,731 ....286,731 XXX
437306 10 3 | Home Properties Inc .| 10/07/2014. | Variou XXX .397,311 414,483 LDATAT2) | (V1N IO (VN IO (17,172) 0 397,311 0 ...60,656 XXX
438516 10 6 | Honeywell International Inc .1 10/07/2014. | Jefferies & Co. XXX 108,655 .365,480 (256,825) 0 0 (256,825) 0 108,655 0 .253,639 XXX
44134R 80 0 |Hotchkis & Wiley M/C Value. .| 10/10/2014. | Direct-Private Placement. XXX ..5,344,932 6,468,233 |....(1,123,301) | ..oovvvvvvriinnnnen (V1N IO 0] ....(1,123,301) 0 5,344,932 0]...1,180,641 | ....1,180,641 XXX
443320 10 6 | HUB Group Inc. .| 10/07/2014. | Jefferies & Co. 5,290.000 210,233 XXX ] e TN Z TN E— 210,965 | ......... (42,222) | oo (VN IO 0] v (42,222) 0 168,743 0] 41,489 | ..o 41489 | ool 0 XXX
451055 10 7 |lconix Brand Group Inc. .| 10/07/2014. | Jefferies & Co. ...7,570.000 | ............ 280,645 XXX ] 142,126 | ..oovveverere 300,529 | ......(158,403) | .ccccovrricnrccn (V1N IO (VI IO (158,403) 0 142,126 0] 138,519 2138519 | 0 XXX
45168D 10 4 | IDEXX Laboratories Inc. .1 05/13/2014. | Raymond James ..1,210.000 [ ..ooovvveens 155,982 XXX | 76,337 | e 128,708 | ........ (52,371) | oovvevemvvvinnnnnnd (VN IO 0] v (52,371) 0 76,337 0] .....79,646 019,646 | oo 0 XXX
451734 10 7 |IHS Inc Class A .1 09/02/2014. | Variou ...1,320.000 [ ..ooovoveens 185,069 XXX ] 88,102 | oo 158,004 | ........ (69,902) | ooovvvvvvrvininnnd (V1N IO 0] v (69,902) 0 88,102 0].....96967 10096,967 | oo 0 XXX
452327 10 9 | lllumina Inc. .1 02/28/2014. | Variou 960.000 | ....ocoveees 169,753 XXX ] 48,330 | oo 106,195 | ........ (57,865) | eovvevvvvreinnnnnn (V1N IO 0] v (57,865) 0 48,330 (V[ I 121,423 2121423 | 0 XXX
45666Q 10 2 | Informatica Corp. .| 10/07/2014. | Jefferies & Co. 3,950.000 | .......... 135,618 XXX ] 154,668 163,925 (9,257) 0 0 (9,257) 0 154,668 (VN I (19,050) | ......... (19,050) | covvvcvcrercrcnd 0 XXX
458140 10 0 |Intel Corp .| 08/13/2014. | Various +00...10,000.000 | ............ 303,546 XXX ] 225,004 | ...cooococe 259,600 | ......... (34,596) | ..oooovvevniinnnnn (V1N IO 0] v (34,596) 0 225,004 0].....78542 ......18,542 5,625 XXX
459200 10 1 |IBM Corp .1 10/07/2014. | Various 2,200.000 | .......... 417,016 XXX ] 217,231 | oo 412,654 | .....(135423)| ooovvvvrrrrrcececd (VN [ 0] e (135,423) 0 277,231 [V [ 139,785 ...139,785 5,390 XXX
464287 48 1 |iShares Russell Midcap Growth Index Fd........ccccccccovevcvevvivcvcccvcvocnns .1 09/29/2014. 0 XXX 0 0 0 0 0 0 0 0 0 0 0 XXX
464287 50 7 |iShares .1 09/29/2014. 0 XXX 0 0 0 0 0 0 0 0 0 0 0 XXX
465685 10 5 | ITC Holdings Corp. .| 10/07/2014. | Jefferies & Co. riereee2,100.000 | ... 221,296 XXX 139,013 | oo 201,222 | ........ (62,209) | ..ooovvverveinnnnn (V1N IO 0] o (62,209) 0 139,013 0 82,283 82,283 XXX
464287 65 5 |iShares .1 09/29/2014. 0 XXX 0 0 0 0 0 0 0 0 0 0 0 XXX
46625H 10 0 | Morgan JP & Co Inc .| 10/07/2014. | Jefferies & Co. 20015,170.000 | ............ 899,126 XXX 651,886 887,142 (235,255) 0 0 (235,255) 0 651,886 0. 247,239 ..247,239 | .. 23,665 XXX
469814 10 7 | Jacobs Engineering Group Inc .| 10/07/2014. | Jefferies & Co. 2,820.000 | ........... 133,271 XXX 120,596 | ..oocvvvevee 177,632 | ........ (57,035) | ooovevvvrneinnnnnnd (V1N I (VN IO (57,035) 0 120,596 0].....12674 12,674 | 0 XXX
471109 10 8 | Jarden Corp .1 10/07/2014. | Various ...3,720.000 | ............ 223,108 XXX 121128 | oo 228,222 | ......(107,094) | ...cccoccceccc..... (VN I (VN IO (107,094) 0 121,128 0] 101,980 2.101,980 | oo 0 XXX
478160 10 4 | Johnson & Johnson .1 10/07/2014. | Jefferies & Co. ...4,000.000 [ ..oooveveens 415,650 XXX | s 197,485 | .oovevevererens 366,360 | .......(168,875) | ccccovvvrrrirrrnnt (VN [ (VN R (168,875) 0 197,485 [V [ 218,165 ....218,165 .8,240 XXX
48123V 10 2 [J2 Global Inc .| 10/07/2014. | Jefferies & Co. 5,050.000 251,502 XXX s 143,827 | woovevevereren 252,551 | .00 (108,723) | oo (VN [ (VN R (108,723) 0 143,827 [V [ 107,674 ...107,674 4,091 XXX
482480 10 0 | KLA-Tencor Corp .1 10/07/2014. | Jefferies & Co. +..7,200.000 [ ..ooovveeens 542,840 XXX s 363,204 | ..o 464,112 | ......(100,908) [ vovvvrvrrrrrrrrec (V] [ (VN I (100,908) 0 363,204 0. 179,635 .. 179,635 | ........ 10,080 XXX
487836 10 8 | Kellogg Company. .102/11/2014. | Various 2,000.000 | ........... 117,324 XXX | 90,689 | .oovevrvere 122,140 | ........ (RHIE DY I (VN IO (VN RO (31,451) 0 90,689 0f..n26635 | ..26,635 | oo 0 XXX
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499064 10 3 | Knight Transportation Inc .1 10/07/2014. | Variou w0013,500.000 | ..o 363,900 XXX ] 229,891 | 247,590 | ........ (17,699) | oovvvvvvvvevninnnnd O | v 0] v (17,699) 0 229,891 0] 134,009 | .......134,009 | ..........2,310 XXX
50076Q 10 6 | KRAFT FOODS GROUP INC .| 10/07/2014. | Jefferies & Co. 8,567.000 | ....ooovoo 479,952 XXX ] 397,809 | 461,933 | ......... (64,123) | oovvvvvveriininnnd (V1N IO (VI IO (64,123) 0 397,809 0 82,143 82,143 | ........ 13,493 XXX
501889 20 8 |LKQ Corp .1 10/07/2014. | Variou 5,210.000 | .ocooeveee 139,186 XXX | e BIAT8 | 171,409 | ......(120,231) | cooovvvvevviinnnnnd (V1N IO (VN IO (120,231) 0 51,178 0 .....88,008 | .........88,008 | ............... 0 XXX
53217R 20 7 |Life Time Fitness Inc .1 10/07/2014. | Variou 6,200.000 | ..oooo. 312,159 XXX ] 290,042 | 291,400 | ...cccccee(1,358) | oo (VN IO (VN IO (1,358) 0 290,042 0 22,117 22,117 0 XXX
532457 10 8 |Lilly (Eli) & Co. .1 10/07/2014. | Variou 20012,600.000 | ............ 811,622 XXX ] 866,756 | e 642,600 | ........... 24,156 0 0 24,156 0 666,756 0] 144,867 .. 144867 | ........ 17,934 XXX
55405W 10 4 [ MYR Group Inc .| 10/07/2014. | Jefferies & Co. 110000e9,700.000 | ......cccce. 228,452 XXX | 215,924 | 243276 | ........ (27,352) 0 0 (27,352) 0 215,924 0 -....12,529 012,529 | 0 XXX
556269 10 8 | Steven Madden Ltd .| 10/07/2014. | Jefferies & Co. 6,945.000 219,694 XXX ] 175,669 | 254,118 | ........ (78,448) 0 175,669 0 .....44,025 88,025 | 0 XXX
559079 20 7 |Magellan Health Inc. .| 10/07/2014. | Jefferies & Co. 3,210.000 | ........... 169,627 XXX | e ATATAS | 192,311 | ........ (17,596) 0 174,715 0 eieeene(5,088) [ oo n(5,088) | 0 XXX
565849 10 6 | Marathon Oil Corp. .1 10/07/2014. | Various 200..18,500.000 | ............ 660,655 XXX .653,050 | .......(155,072) 0 497,978 0] 162,676 ....162,676 XXX
56585A 10 2 | MARATHON PETROLEUM CORP. .| 10/07/2014. | Jefferies & Co. 3,750.000 303,270 XXX .343,988 (270,997) 0 72,991 0] 230,279 ....230,279 XXX
57060D 10 8 |MarketAxess Holdings Inc. .| 10/07/2014. | Jefferies & Co. 2,970.000 ...185,903 XXX .198,604 (101,504) 0 97,100 0 88,803 88,803 XXX
571748 10 2 | Marsh & Mclennan .1 01/01/2014. 0 XXX 0 0 0 0 0 0 0 0 XXX
574599 10 6 | Masco Corp. .| 10/07/2014. | Jefferies & Co. ...4,630.000 | ........... 107,644 XXX ] 97,612 | oo 105425 | ..........(7,813) 0 97,612 0 .....10,032 ......10,032 A1 XXX
574795 10 0 | MASIMO CORPORATION .1 02/19/2014. | Various ...9,720.000 | ............ 275,695 XXX 224,655 | .oococvee 284,116 | ........ (59,460) 0 224,655 0 ....51,040 151,040 | 0 XXX
580135 10 1 | McDonalds Corp. .| 10/07/2014. | Jefferies & Co. ...7,470.000 | ............ 695,451 XXX 542,249 | .............. 724814 | ......(182,566) | ......ccccee....... (V1N I (V) IO (182,566) 0 542,249 0. 153,202 ..153,202 | ....... 18,152 XXX
580645 10 9 | McGraw Hill Financial Inc .1 10/07/2014. | Jefferies & Co. ...3,000.000 | ............ 246,566 XXX 118,618 | .oovvvevevere 234,600 | ......(115,982) | ..cccoovorriccnnl (V1N I 0] e (115,982) 0 118,618 0. 127,948 ...127,948 2,700 XXX
58502B 10 6 [Mednax Inc .1 10/07/2014. | Various 3,960.000 219,730 XXX | s LR E— 211,385 | ..o ((SRI207 ) I (V] [ (VN IO (63,202) 0 148,183 0 71,547 e T1BAT | v 0 XXX
585055 10 6 | Medtronic Inc .1 10/07/2014. | Various ...8,900.000 | ............ 571,463 XXX 442,164 | ... 510,771 | ........ (68,607) | ..oovvvvrrreirnnnnn (V1N I 0] e (68,607) 0 442,164 0. 129,299 ..129,299 | ........ 10,169 XXX
587118 10 0 | The Men's Warehouse Inc .| 01/24/2014. | Merrill Lynch 2,000.000 96,059 XXX | 59,986 | .coccoverrene 102,160 | ......... (CYRYZYY I (V] [ (VN IO (42,174) 0 59,986 0 36,073 36,073 0 XXX
58933Y 10 5 |Merck &Colnc .1 10/07/2014. | Jefferies & Co. ...6,000.000 [ ..ooovvveenn 353,671 XXX 206,928 300,300 | ......... (CCRIRT A I (VN IO (VN RO (93,372) 0 206,928 [V [ 146,743 ....146,743 XXX
594901 10 0 | Micros Systems Inc. .1 09/03/2014. | Variou ..4,150.000 XXX 161,039 .238,086 ..(77,046) (77,046) 0 161,039 0] 119,944 ....119,944 XXX
594918 10 4 | Microsoft Corp. .1 10/07/2014. | Jefferies & Co. .29,430.000 XXX 862,607 ..1,101,565 (238,958) 238,958) 0 862,607 0 479,933 XXX
595017 10 4 | Microchip Technology Inc .1 10/07/2014. | Variou ..4,310.000 XXX 157,571 192,873 35,302) .(35,302) 0 157,571 0 ..40,064 XXX
596278 10 1 | Middleby Corp .1 03/18/2014. | Variou 970.000 268,361 XXX ] 91,521 | oo 232,771 | e (141,249) | o (VN IO (VN IO (141,249) 0 91,521 0 276,840 | 0 XXX
610236 10 1 | Monro Muffler Brake Inc .| 10/07/2014. | Jefferies & Co. +e.4,100.000 | ...cooooeees 198,709 XXX ] 137,481 | oo 231,076 | ........ (93,595) | oovvvvvvenivninnnn (V1N IO 0] v (93,595) 0 137,481 0 ...61,229 ...61,229 1517 XXX
617446 44 8 | Morgan Stanley .| 10/07/2014. | Jefferies & Co. ...10,000.000 | .......... 344,069 XXX ] 249,301 | oo 313,600 | ....... (64,299) | ooovvvvvereinnnnnnd (VN IO 0] v (64,299) 0 249,301 0 ....94,768 ....94,768 2,500 XXX
617700 10 9 | Morningstar Inc .| 06/02/2014. | Variou +..4,250.000 | ............ 298,735 XXX ] 222,926 | .cooooovene 331,882 | ......(108,956) | ....ccooosecrrcccn (V1N IO (VI IO (108,956) 0 222,926 0 ....75,809 ....75,809 1,445 XXX
62855) 10 4 | Myriad Genetics Inc .1 03/27/2014. | Variou 9,540.000 295,647 XXX 239,649 200,149 39,500 0 0 39,500 0 239,649 0 55,998 55,998 0 XXX
64110D 10 4 [Netapp Inc. .1 10/07/2014. | Variou ....18,400.000 | ........... 743,312 XXX ] 642,465 | ............. 756,976 | ......(114,511) | cccccviccccccd (V1N IO (VN IO (114,511) 0 642,465 (V[ I 100,847 ....100,847 8,556 XXX
64126X 20 1 [NeuStarInc ClA .1 01/31/2014. | Various 5,070.000 | ........... 183,391 XXX ] 172,479 | oo 252,790 | ......... (80,311) | ovvvevvvvvevnnnnnn (V1N IO 0] v (80,311) 0 172,479 0 .....10,912 10,912 | 0 XXX
653656 10 8 | Nice Systems LTD - ADR .1 10/07/2014. | Various ....13,580.000 | .......... 556,692 XXX ] 420,042 | oo 556,237 | ......(136,194) | .ccccoooviiicccccl (V1N IO 0] e (136,194) 0 420,042 (V[ I 136,649 ....136,649 XXX
655044 10 5 | Noble Energy Inc .| 10/07/2014. | Jefferies & Co. ..4,500.000 XXX ...95,590 .306,495 | .......(210,905) 0 95,590 0] 192,565 ....192,565 XXX
666807 10 2 | Northrop Grumman Corp. .| 05/05/2014. | Various ,500.000 XXX .62,239 171,915 (109,676) 0 62,239 0 118,857 118,857 XXX
67020Y 10 0 [Nuance Communications Inc .1 10/07/2014. | Various .15,100.000 XXX 255,538 229,520 26,018 0 255,538 0 (11,497) | .......(11,497) | .. XXX
670704 10 5 |NuVasive Inc .1 10/07/2014. | Various ......1,450.000 XXX ] 159,393 | ..oovvvvevere 240,859 | ......... (81,465) | ..oovvvvvrrvinnnnnd (V1N IO 0] (81,465) 0 159,393 0] 106,591 108,591 | 0 XXX
670872 10 0 | OM Group Inc .| 02/05/2014. 0 XXX 0 0 0 0 0 0 0 0 0 0 0 303 XXX
671044 10 5 | OSI Systems Inc .1 06/16/2014. | Various 2,870.000 | ........... 178,234 XXX 183,108 | ..ovvvvvereren 152,426 | .......... 30,682 0 0 30,682 0 183,108 0 oA BTA) [ e (48TA) | 0 XXX
674215 10 8 | Oasis Petroleum Inc. .1 10/07/2014. | Various .....5,480.000 | ............ 260,819 XXX 215,601 | oo 304,366 | ......... (88,765) | .oovvvvvvnernnnnnn (VN I 0] e (88,765) 0 215,601 0 .....45218 L A5218 | 0 XXX
681919 10 6 | Omnicom Group. .1 10/07/2014. | Various ......3,000.000 | ............ 202,069 XXX | s 112,665 | .vovevevereren 223110 | .......(110,445) | oo (VN [ (VN R (110,445) 0 112,665 0 89,404 89,404 3,900 XXX
682189 10 5 | ON Semiconductor Corp .1 10/07/2014. | Various ....41,150.000 | ...ccveveee. 362,014 XXX e 295,388 | .oooovevere 339,076 | ........ (CRTG1:E)) I (VN [ (VI IO (43,688) 0 295,388 0 ......56,626 186,626 | oo 0 XXX
693475 10 5 | PNC Financial Services Group. .| 10/07/2014. | Jefferies & Co. 2,500.000 209,917 XXX s 155,994 | ..oovvevererens 193,950 | ......... (37,956) 0 0 (37,956) 0 155,994 0 53,922 53,922 3,500 XXX
69354N 10 6 [ PRA Group Inc .1 10/07/2014. | Various 6,330.000 358,011 XXX 195,007 | .oovevevererenn 334477 | oo (13947 | oo (VN [T (VN R (139,471) 0 195,007 0] e 163,005 | ........163,005 | .cccooeoeccenen 0 XXX
693656 10 0 | PVHCORP. .1 09/02/2014. | Weeden & Co. rerrennen1,110.000 | e 128,798 XXX | 71728 | e 150,982 | ........ (79,254) | oovvvovvvreivnnnnd (VN IO (VN IO (79,254) 0 71,728 0 000e57,069 | ... 57,069 [ oo 125 XXX




Syl

Annual Statement for the year 2014 of the Separate Accounts of the National Life Insurance Com pany

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15

F Current

0 Year's Other- Bond Interest

r Unrealized Than- Total Foreign Foreign | Stock Stated

ei Prior Year Valuation | Current Year's| Temporary | Total Changein| Exchange Book/Adjusted Exchange | Realized Gain| Total Gain Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization) | Impairment B/AC.V. Changein | Carrying Value at | Gain (Loss)| (Loss) on (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) /Accretion | Recognized (11+12-13) BJA.C.V. Disposal Date | on Disposal | Disposal Disposal During Year Date
707569 10 9 | Penn National Gaming Inc. .1 10/07/2014. | Variou w0019,500.000 | ... 233,631 XXX ] 415,209 | oo 279,435 | ... 135,774 | i) O | v (VN I 135,774 0 415,209 (VI O (181,578) | ....... (REIYL) ) I 0 XXX
713448 10 8 | Pepsico Inc. .| 10/07/2014. | Jefferies & Co. 20e10,180.000 | ........ccc. 949,196 XXX ] 726,905 | .ooovovecd 844329 | .....(117,425) | ccoovvvvvccccnd (V1N IO (VI IO (117,425) 0 726,905 0 222,291 222,291 | ......... 24,890 XXX
717081 10 3 |PfizerInc .| 10/07/2014. | Jefferies & Co. +00....10,000.000 | ............ 290,079 XXX 226,554 306,300 | ......... (UENZE) — (V1N IO 0] v (79,746) 0 226,554 0 63,525 63,525 | ..........7,800 XXX
718172 10 9 | Philip Morris International .| 10/07/2014. | Jefferies & Co. ...4,000.000 [ ....ocoveees 337,879 XXX | 40,211 | o 348,520 | .......(308,309) 0 0 (308,309) 0 40,211 0. 297,668 ...297,668 | ... 15,280 XXX
727493 10 8 |Plantronics Inc .1 10/07/2014. | Variou ..9,210.000 [ ..ooovvveen 424,934 XXX ] 342,480 | ..o 427,805 | ... (85,324) | .ooovvvvvreininnn 0 | o) 0] v (85,324) 0 342,480 0 82,454 82,454 3,383 XXX
739276 10 3 | Power Integrations Inc .1 07/30/2014. | Variou 3,500.000 | .......... 198,869 XXX ] 118,290 | oo 195,370 | ........ (77,080) | .oooovvvvvveennnnnn (V1N IO 0] v (77,080) 0 118,290 0 80,579 80,579 691 XXX
74005P 10 4 |Praxair Inc .| 10/07/2014. | Jefferies & Co. ....3,100.000 [ ...oovoveees 386,129 XXX ] 181,635 | ..oovvevereren 403,093 | ......(221,458) 0 0 (221,458) 0 181,635 0] 204,494 ....204,494 ...8,045 XXX
74267C 10 6 |ProAssurance Corp .1 10/02/2014. | Various ...4,900.000 | ............ 217,106 XXX ] 199,820 | ..oovvevereren 237,552 | ........ (37,732) | ovvvvvvereininnnnd (V1N IO 0] v (37,732) 0 199,820 0] ....17,287 ...17,287 ...5,833 XXX
742718 10 9 | Procter and Gamble Co .| 10/07/2014. | Jefferies & Co. 5,000.000 XXX ] 276,827 | oo 407,050 | ......(130,223) [ ooovvvvvrrcrrceccd (1N IO 0] e (130,223) 0 276,827 0] 140,138 ...140,138 ...9,444 XXX
743312 10 0 | Progress Software Corp. .| 10/07/2014. | Jefferies & Co. .10,390.000 XXX 215,415 268,374 (52,959) (52,959) 0 215415 0 35,670 35,670 0 XXX
743606 10 5 | Prosperity Bancshares Inc .1 10/07/2014. | Various ,950.000 82,537 XXX 197,505 .313,781 | .......(116,276) ..(116,276) 0 197,505 0 85,032 85,032 XXX
747277 10 1 | QLogic Corporation. .| 10/07/2014. | Jefferies & Co. 25,080.000 235,260 XXX 280,578 296,696 ..(16,118) .(16,118) 0 280,578 0 XXX
74733T 10 5 | QLIK Technologies Inc .1 02/07/2014. | Various 8,370.000 221,458 XXX 202,569 222,893 | ... (20,324) (20,324) 0 202,569 0].....18889 118,889 | 0 XXX
747525 10 3 | QUALCOMM Inc .| 09/24/2014. | Various .....4,000.000 | ............ 305,176 XXX 218,011 | oo 297,000 | ......... (78,989) | ..oooovvvervrnnnnnn (V1N I (VN RO (78,989) 0 218,011 0].....87165 .....87,165 3,920 XXX
74762E 10 2 [Quanta Services Inc. .1 10/07/2014. | Various 8,200.000 284,874 XXX 198,502 | .oovvveverere 258,792 | ........ (60,290) | .oovvvvveveinnnnend (V1N I (VN IO (60,290) 0 198,502 0 86,372 86,372 0 XXX
749941 10 0 | RF Micro Devices Inc .1 10/07/2014. | Various 22,600.000 209,028 XXX 116,987 116,616 371 0 0 371 0 116,987 0 92,040 92,040 0 XXX
75281A 10 9 |Range Resources Corp. .| 10/07/2014. | Jefferies & Co +0e1,550.000 | .oovvvveeens 101,247 XXX | s 121,037 130,681 (9,643) 0 0 (9,643) 0 121,037 (VN I (19,790) | .vvevens (RENA)) E— 186 XXX
754730 10 9 | Raymond James Financial Inc .| 10/07/2014. | Jefferies & Co. 3,310.000 | ........... 173,571 XXX 113,692 | oo 172,749 | ........ ((IENUY ) I (V1N I 0] e (59,057) 0 113,692 0].....59,880 ......59,880 XXX
758750 10 3 | Regal Beloit Corporation .| 10/07/2014. | Various. 6,970.000 | ..oovvvr 476,919 XXX | 470,983 | 513,828 | ....... (42,846) | .ovvevvvenernennend (V] [ (VN IO (42,846) 0 470,983 0 5,936 5,936 XXX
761152 10 7 | ResMed Inc .1 09/02/2014. | Various 2,630.000 | ........... 139,224 XXX | 86,594 | L 123,820 | ........ (37,226) 0 86,594 0 52,630 52,630 XXX
768573 10 7 |Riverbed Technology Inc. .1 10/07/2014. | Variou 169,630.000 XXX 1,258,910 | .......(122,867) | ooovvvvccrieeccn0 | cevvvrvcveiriceennl0 | e (122,867) | oo (VN IO 1,136,043 | oovvvnennnnd 0 ....157,946 XXX
774415 10 3 | Rockwood Holdings Inc .| 07/24/2014. | Variou .5,440.000 XXX .391,245 | .......(140,269) 0 250,975 0 164,587 XXX
775043 10 2 | Rofin Sinar Technologies Inc .1 10/07/2014. | Jefferies & Co. 9,820.000 215,011 XXX 265,336 (23,175) 0 242,161 0 B XXX
776696 10 6 | Roper Industries Inc. .1 01/08/2014. | Robert W. Baird & Co. ....1,080.000 [ ...oovoveees 149,126 XXX ] 88,619 | 149,774 | ........ (61,155) 0 88,619 0 60,507 XXX
78454L 10 0 | SM Energy Co. .1 01/09/2014. | Variou ...1,500.000 [ ..oooooveeer 122,141 XXX ] 90,601 | coovcrercrec 124,665 | ........ (34,064) 0 90,601 0] ....31541 31541 | 0 XXX
78486Q 10 1 | SVB Financial Group .1 10/07/2014. | Variou 3,000.000 354,840 XXX ] 173,330 | oo 314,580 | .......(141,250) 0 173,330 0] 181,509 181,509 | 0 XXX
803054 20 4 | SAPSEADR .1 07/09/2014. 0 XXX 0 0 0 0 0 0 0 0 0 0 0 986 XXX
803062 10 8 | Sapient Corp .| 10/07/2014. | Jefferies & Co. c013,110.000 | ..o 183,991 XXX ] 145,118 | ..oovveverene 227,590 | ........ (82,472) | oovvevvvvreinnnnnnd (V1N IO 0] v (82,472) 0 145,118 0 38,873 38,873 0 XXX
806407 10 2 | Henry Schein Inc .| 10/07/2014. | Jefferies & Co. crreeeenn 4,890,000 | ....eceeee. 561,906 XXX ] 463,681 | .oocooece 558,731 | ......... (95,050) | ooovvvvevveinnnnnn (V1N IO 0] v (95,050) 0 463,681 0 98,225 98,225 0 XXX
816850 10 1 | Semtech Corporation .1 10/02/2014. | Various 9,220.000 230,576 XXX ] 247,001 | oo 233,082 | ... 13,919 | cviidd (V1N IO (VI I 13,919 0 247,001 (VN I (16,425) | ......... (16,425) | oovvcvcrercrcd 0 XXX
81725T 10 0 | Sensient Technologies Corp .1 09/25/2014. | Various 5,830.000 | .......... 313,409 XXX ] 204,280 | ..oocoove 282,872 | ... (78,592) | .oovvvvvvvvirinnnn (V1N IO 0] o (78,592) 0 204,280 (V[ I 109,129 | ........109,129 XXX
817270 30 9 | Sentinel Group Fds Inc Common Stock A.. .| 12/30/2014. | Sentinel Group FaS............ccuuueuemmummmmmummmsmsmnmmismmmsssmnmsssinnns | v 113,816.190 | ......... 4,677,292 XX | 3,436,007 ...(1444 432) ...(1,444,432) 0 3,436,007 0]... 1,241,285 | ....1,241,285 XXX
81728B 77 5 | Sentinel Group Fds Inc International Equ... .| 10/07/2014. | Direct-Private Placement... 1,239,917.220 ..23,149,255 XX | 18,066,099 ....(6,992,628) ...(6,992,628) | ... .0 8,066,099 5,083,155 | ....5,083,155 XXX
82669G 10 4 | Signature Bank .| 10/07/2014. | Merrill Lynch ....1,280.000 142,274 XXX 82,201 137,498 (55,297) 0 0 (55,297) 0 82,201 0].....60074 | ......60,074 XXX
82966C 10 3 | Sirona Dental Systems Inc .1 10/07/2014. | Various ....3,680.000 | ............ 283,375 XXX ] 194,060 | ...ocvoveveven 258,336 | ......... (64,276) | ...ooovvvvrvirnnnnn (V1N IO 0] (64,276) 0 194,060 0 89,316 89,316 0 XXX
83088M 10 2 | Skyworks Solutions Inc. .| 10/07/2014. | Various. 6,730.000 303,941 XXX ] 160,210 | woovvveverenen 192,200 | ........ (31,999) | ooovvvvvrriinnnnnnd O v (V1 IO (31,999) 0 160,210 0] 143,731 | ... 143731 | oo 898 XXX
855244 10 9 | Starbucks Corp. .1 02/12/2014. | Various rrr0en:3,800.000 | ... 284,886 XXX 197,295 | ..oovvvvevere 297,882 | ......(100,587) | ...cccooovcccccncl (V1N I (VN IO (100,587) 0 197,295 0]....87592]....87592 [ ... 520 XXX
858119 10 0 | Steel Dynamics Inc .1 10/07/2014. | Various 000e27,350.000 | ........... 603,195 XXX 351,193 [ .o 534,419 | .....(183,226) | ...cccooceeeccce (VN I (VN IO (183,226) 0 351,193 0 252,003 252,003 9,586 XXX
858912 10 8 | Stericycle Inc. .1 10/07/2014. | Jefferies & Co. ..1,434.000 | .......... 167,698 XXX | s LU E T A 166,588 | ......... (57,403) 0 0 (57,403) 0 109,184 0 58,514 58,514 0 XXX
860630 10 2 | Stifel Financial Corp. .1 10/07/2014. | Various +...7,400.000 [ ..oooveveenn 339,659 XXX e 256,692 | .oovovrrer 354,608 | ........ (ALY E— (VN [ (VI IO (97,916) 0 256,692 0 82,967 82,967 0 XXX
861642 10 6 | Stone Energy Corp .1 10/07/2014. | Various ...5,483.000 [ ..ooovvvnens 160,111 XXX s ERVA:KE TN — 189,657 | ......... (UAT:I1) ) — (V] [ (VN IO (71,819) 0 117,838 O] 2273 | 82,273 | o 0 XXX
863667 10 1 | Stryker Corporation. .110/07/2014. | Various ...6,000.000 | ............ 490,020 XXX e 295,330 | oo 450,840 | ......(165,510) | woovvvvvvvcrrrccd (VN IO (VN I (155,510) 0 295,330 [V I 194,690 | ........194,690 4,597 XXX
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868157 10 8 | Superior Energy Services Inc .1 10/07/2014. | Variou w0 16,440.000 | ........... 500,550 XXX ] 394,182 | oo 437468 | ... (CRI215) ) I O | v 0] v (43,286) 0 394,182 0] 106,367 | ........106,367 | ..........2,936 XXX
871607 10 7 | Synopsys Inc .| 10/07/2014. | Jefferies & Co. 20012,030.000 | .....ceeee 476,516 XXX ] 439,095 | .oooovrver 488,057 | ........ (48,962) | ..ooovvvvvreinnnnnn (V1N IO (VI IO (48,962) 0 439,095 0 00037420 | 37420 | e 0 XXX
872540 10 9 | TUX Cos Inc New. .| 10/07/2014. | Jefferies & Co. 6,000.000 360,916 XXX ] 197,311 | oo 382,380 | .......(185,069) | ...ccoovvricrrccn (V1N IO (VN IO (185,069) 0 197,311 (VN I 163,605 ....163,605 2,970 XXX
87264S 10 6 | TRW Automotive Holdings Corp .1 09/15/2014. | Variou rieeeeeen5,400.000 | oo 542,449 XXX ] 386,237 | oo 401,706 | ......... (15,469) | .oovovvveveinnnnnnd (VN IO 0] v (15,469) 0 386,237 0] 156,212 156,212 | 0 XXX
878377 10 0 | Techne Corp .1 02/05/2014. | Variou cereenennn 4,340,000 | ....ceeeee. 379,580 XXX ] 282,348 | oo 410,868 | ......(128,519) [ woooovvrrrccnrccccd 0 | o) (VN RO (128,519) 0 282,348 0 .....97,231 97,231 | 0 XXX
882508 10 4 | Texas Instruments Inc. .| 10/07/2014. | Jefferies & Co. 2000021,500.000 | ............ 988,570 XXX ] 688,842 | .............. 944,065 | .......(255,223) | cccoovsvvicriccnd (V1N IO 0] e (255,223) 0 688,842 (V[ I 299,727 299,727 | ..o 19,350 XXX
882681 10 9 | Texas Roadhouse Inc Class A .1 10/07/2014. | Variou e 11,200.000 | oo 301,627 XXX ] 163,774 | .ooovvvverere 311,360 | .......(147,586) | .cccoovrrrcrrcccn (V1 IO (VN RO (147,586) 0 163,774 0] 137,854 ...137,854 3,954 XXX
886423 10 2 | Tidewater Inc .| 10/07/2014. | Jefferies & Co. cereeeennn1 420,000 | ... 291,393 XXX ] 390,265 | ..ooooover 439,783 | ......... (49,519) | ooovvvvvvveininnnd (V1N IO 0] v (49,519) 0 390,265 0 (98,871)] ......... (98,871)] ...........5,565 XXX
887317 30 3 | Time Warner Inc .| 10/07/2014. | Jefferies & Co. e 11,640,000 | ........... 852,022 XXX ] 549,278 | ............... 778,031 | .......(228,752) 0 0 (228,752) 0 549,278 0] 302,744 ..302,744 | ........ 11,087 XXX
887317 30 3 | Time Warner Inc .| 06/09/2014. | Spin Off 23,658 XXX 23,658 33,510 (9,852) 0 0 (9,852) 0 23,658 0 0 0 0 XXX
88732) 20 7 |Time Warner Cable Inc. .| 10/07/2014. | Jefferies & Co. ...1,000.000 XXX .135,500 97,854) 0 0 (97,854) 0 37,646 0] 104,457 ...104,457 XXX
891092 10 8 | The Toro Company. .1 10/07/2014. | Various ,460.000 XXX .347,256 (170,740) | oo (V1N IO 0] e (170,740) 0 176,516 0] 153,002 ....153,002 XXX
892356 10 6 | Tractor Supply Company. .1 03/27/2014. | Various ....1,650.000 | ........... 115,224 XXX ] 34,861 [ .ccococcenen. 128,007 | ........ (93,146) | .oovvvvvrrvirnnnnnd (V1N IO 0] (93,146) 0 34,861 0 ......80,364 ......80,364 XXX
89417E 10 9 | The Travelers Companies Inc. .1 10/07/2014. | Jefferies & Co. ....3,000.000 | ............ 282,248 XXX 116,066 | ........coce.. 271,620 | ......(155,554) | .ccccoooviccccnnl (V1N I (VN IO (155,554) 0 116,066 0. 166,182 ....166,182 XXX
896239 10 0 | Trimble Navigation Lfd .1 03/27/2014. | Merrill Lynch 2,960.000 | ........... 112,499 XXX 58,026 | ..cccooceen. 102,712 | ........ (44,686) | ....ooovvvvernnnnnn (V1N I (VN IO (44,686) 0 58,026 0 ....54,474 o BAATA | 0 XXX
902104 10 8 |I-VIinc .| 08/28/2014. | Various ..9,150.000 | ........... 127,157 XXX 162,970 | woovvvvvereen 161,040 | ........... 1,930 0 0 1,930 0 162,970 0 (35,813) (35,813) 0 XXX
902973 30 4 | USBancorp .1 10/03/2014. | Various 218,800,000 | ........ee. 775,989 XXX 523,802 759,520 (235,718) 0 0 (235,718) 0 523,802 0 252,186 252,186 | ......... 10,755 XXX
907818 10 8 | Union Pacific Corp .1 01/02/2014. 0 XXX 0 0 0 0 0 0 0 0 0 0 0 2,291 XXX
913017 10 9 | United Technologies Corp. .1 10/07/2014. | Jefferies & Co. reererrnnn4,000.000 | .ooooeeeens 411,871 XXX | s 194,985 | .oovevevererens 455,200 | ......(260,215) 0 0 (260,215) 0 194,985 0f.. 216,886 ...216,886 7,080 XXX
91324P 10 2 | UnitedHealth Group .1 10/07/2014. | Various 9,970.000 831,742 XXX 611,857 | oo 750,741 | .......(138,884) | cocovvvvsrccrcnnd (VN IO (VN R (138,884) 0 611,857 (V] [ 219,886 ....219,886 8,792 XXX
918204 10 8 | VF Corp. .1 03/12/2014. | Variou 5,600.000 XXX .349,104 | .......(140,042) ) 0 209,062 0] 134,257 ..134,257 1,181 XXX
921946 10 9 |Vanguard Selected Value .| 10/10/2014. | Direct-Private Placement............ccoovvreemvrvevremerersmseerenins | vevenne 239,966.920 XXX ..5,676,972 ..6,767,067 | ....(1,090,095) ) 0 5,676,972 0 962,913 962,913 0 XXX
92220P 10 5 | Varian Medical Systems Inc. .1 09/02/2014. | Variou ...1,600.000 XXX 96,279 124,304 (28,025) 0 0 (28,025) 0 96,279 0 .....40,052 080,052 | oo 0 XXX
92343V 10 4 |Verizon Communication: .| 10/07/2014. | Jefferies & Co. ....7,500.000 [ ...oovoveens 373,052 XXX ] 243722 | oo 368,550 | .......(124,828) | ..ccoovvrrcnnccnl (VN IO (VN IO (124,828) 0 243,722 0] 129,330 ..129,330 | ..o 11,925 XXX
92345Y 10 6 | Verisk Analytics Inc .| 10/07/2014. | Jefferies & Co. ...9,870.000 [ ...oocoveens 590,963 XXX ] 499,655 | ..ooooccoc 648,656 | .......(149,002) | ..cccoovvricnrcnd (V1N IO (VI IO (149,002) 0 499,655 0 .....91,308 091,308 | e 0 XXX
92826C 83 9 |VISAINC CLASS A SHARES .| 10/07/2014. | Jefferies & Co. ....3,400.000 [ ............ 712,706 XXX ] 245,004 | ...ooooocoeeee 757,112 | ......(512,048) | oo (VN IO (VN RO (512,048) 0 245,064 0] 467,642 ...467,642 4,080 XXX
92849E 10 1 | Vitamin Shoppe Inc. .| 10/07/2014. | Jefferies & Co. 5,510.000 238,114 XXX ] 226,041 | oo 286,575 | ....... (60,534) | .ooooovvereininnn (V1N IO 0] v (60,534) 0 226,041 0 ...12,073 12,073 | 0 XXX
929740 10 8 | Wabtec Corporation .1 03/21/2014. | Variou ..4770.000 [ ...cocoveees 374,947 XXX ] 138,203 | ..oocvevereres 354,268 | .......(216,065) | .....ccooeeccccct (V1N IO (VN IO (216,065) 0 138,203 0] 236,745 1.236,745 | oo 135 XXX
931142 10 3 | Wal-Mart Stores Inc .1 09/09/2014. | Variou 5,000.000 383,208 XXX ] 264,464 | ... 393,450 | .......(128,986) | ...cccooovrcrrcen (V1N IO (VN IO (128,986) 0 264,464 (] [ 118,744 ..118,744 8,590 XXX
941053 10 0 | Waste Connections Inc .1 10/07/2014. | Various 8,960.000 | ............ 425,323 XXX 209,700 390,925 | ......(181,224) | .ccoovvviccccccd (V1N IO (VN IO (181,224) 0 209,700 0] 215,623 ...215,623 3,043 XXX
949746 10 1 | Wells Fargo Company. .| 10/07/2014. | Jefferies & Co. ....12,700.000 | ........... 651,219 XXX ] 391,375 | e 576,580 | .......(185,205) | ...cccooceeeccccnl (V1N IO 0] e (185,205) 0 391,375 0] 259,844 ..250,844 | ........ 12,700 XXX
959802 10 9 | Western Union Co .| 10/07/2014. | Jefferies & Co. .10,000.000 XXX 187,416 172,500 ..14,916 .14,916 0 187,416 0 (27,257)] ........(27,257) [ ..........3,750 XXX
968223 20 6 | Wiley John C & Sons Inc .1 10/07/2014. | Various .11,950.000 XXX 476,440 .659,640 | .......(183,200) ...(183,200) 0 476,440 0] 177,925 .. 177,925 9,051 XXX
978097 10 3 | Wolverine World Wide .1 03/21/2014. | Various 5,580.000 XXX .100,055 189,497 (89,442) 0 0 (89,442) 0 100,055 0 52,187 52,187 335 XXX
98956P 10 2 | Zimmer Holdings Inc. .1 10/07/2014. | Various .....3,000.000 | ............ 301,837 XXX ] 202,217 | oo 279,570 | ........ (77,353) | ooovvvvvrreinnnnnnd (V1N IO 0] (77,353) 0 202,217 0 99,619 99,619 2,250 XXX
989701 10 7 | Zions Bancorp .| 05/16/2014. | Various .....4,450.000 | ........... 133,133 XXX ] 93,759 | oo 133,322 | ....... (39,563) | ..oovvvvirieinnnnn O v (V1 IO (39,563) 0 93,759 0 39,374 39,374 90 XXX
98978V 10 3 [ZOETIS INC .| 10/07/2014. | Jefferies & Co. ....21,150.000 | ........... 790,400 XXX 666,967 | .............. 691,394 | ......... (24,427) 0 0 (24,427) 0 666,967 0. 123,434 ..123,434 4,568 XXX
HO023R 10 5 |AceLTD .1 10/07/2014. | Various 2,500.000 262,319 XXX 133,915 | oo 258,825 | ......(124,910) | .cccooovivccccnnnd (VN I (VN IO (124,910) 0 133,915 0] 128,404 ...128,404 5,750 XXX
H8817H 10 0 | Transocean Inc .1 02/13/2014. | Various ......1,400.000 | ............. 60,718 XXX | s 123,705 | e 69,188 | ........... 54,517 0 0 54,517 0 123,705 (VN I (62,987)] ......... ((PASL:70 ) I— 0 XXX
136375 10 2 |Canadian National Railway Co Al 10/07/2014. | Jefferies & Co ....15,600.000 | ........ 1,070,773 XXX 545,595 | .oovovrvered 889,512 | ......(343917) | cccooovvcccccl (VN [ (VN R (343,917) 0 545,595 0 525,178 525,178 9,061 XXX
683715 10 6 | Open Text Corp. A 10/07/2014. | Various 6,040.000 658,176 XXX 264,751 | s 555,438 | ......(290,687) 0 0 (290,687) 0 264,751 0 393,425 393,425 2,041 XXX
767744 10 5 |Ritchie Bros Auctioneers Inc. A| 10/07/2014. | Various. ...13,520.000 | ........... 311,124 XXX e 279478 | o 310,014 | ......... (30,536) | eovvevevevennnnnend (VN [T (VN IO (30,536) 0 279,478 0 31,646 | .........31,646 2,958 XXX
775109 20 0 | Rogers Communication: Al 10/07/2014. | Jefferies & Co 6,000.000 228,209 XXX | e 151,271 | oo 271,500 | .......(120,229) | ..covvvvvrerrcnnd (VN IO (V) R (120,229) 0 151,271 0 076,937 | ..........76,937 8,482 XXX




Lyl

Annual Statement for the year 2014 of the Separate Accounts of the National Life Insurance Com pany

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15

F Current

0 Year's Other- Bond Interest

r Unrealized Than- Total Foreign Foreign | Stock Stated

ei Prior Year Valuation | Current Year's| Temporary | Total Changein| Exchange Book/Adjusted Exchange | Realized Gain| Total Gain Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization) | Impairment B/AC.V. Changein | Carrying Value at | Gain (Loss)| (Loss) on (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) /Accretion | Recognized (11+12-13) BJA.C.V. Disposal Date | on Disposal | Disposal Disposal During Year Date
000375 20 4 |ABBLtd F | 10/07/2014. | Variou 22,870.000 502,347 XXX ] 554,004 | .............. 607,427 | ........ (53,423) | oovvvvvvrreinnnnnnd O | v 0] v (53,423) 0 554,004 (VI I (51,656) | ......... (51,656) | ......... 14,959 XXX
02364W 10 5 | America Movil SA de CV. F | 10/07/2014. | Jefferies & Co. 28,290.000 | ..ooovvve 704,335 XXX ] 603,803 | .oocvvverc 661,137 | ......... (CYARKZY I (V1N IO (VI IO (57,334) 0 603,803 0] 100,532 | ........100,532 .5,235 XXX
05946K 10 1 [BBVA F | 10/07/2014. | Jefferies & Co. ....35,000.000 | ........... 415,206 XXX ] 400,736 | .oooorevcr 433,650 | ........ (32,914) | ooovvvvveriinnnnn (V1N IO 0] v (32,914) 0 400,736 0 14470 ] 14,470 3,007 XXX
088606 10 8 | BHP Billiton Ltd F | 10/07/2014. | Jefferies & Co. 3,660.000 211,699 XXX 243,912 249,612 (5,700) 0 0 (5,700) 0 243912 0 (32,213) (32,213) 8,857 XXX
66987V 10 9 [Novartis AG Spon ADR F 06/10/2014. | Variou 2,500.000 222,072 XXX ] 139,321 | oo 200,950 | ........ (61,629) | .ooovvvvvvnvininnn 0 | o) 0] v (61,629) 0 139,321 0 82,751 82,751 XXX
771195 10 4 | Roche Holdings Ltd ADR F | 10/07/2014. | Jefferies & Co. ....5,410.000 XXX ] 243,225 | ........... 1,351,886 |....(1,108,661)| ...cooovuvvvvvnnncn (V1N IO 0] ...(1,108,661) 0 243,225 (V] I 139,943 ...139,943 XXX
803054 20 4 | SAPSEADR F | 07/09/2014. | Variou 8,610.000 XXX 526,902 750,275 (223,374) 0 0 (223,374) 0 526,902 0] 141,509 ....141,509 XXX
806857 10 8 | Schlumberger Ltd F | 10/07/2014. | Jefferies & Co. ....12,800.000 XXX ] 647,448 | ........... 1,153,408 | .......(505,960) 0 0 (505,960) 0 647,448 0] 603,244 ...603,244 XXX
82481R 10 6 |Shire PLC - ADR F | 06/20/2014. | Redi 890.000 XXX ] 75,866 [ e 125,748 | ....... (49,882) | ..ooovvvvvrvininnn (1N IO 0] v (49,882) 0 75,866 0] 111,862 ...111,862 XXX
904784 70 9 | Unilever NV. F | 10/07/2014. | Various. .18,240.000 XXX 733,795 (22,668) 0 0 (22,668) 0 711,127 0 777 777 XXX
92937A 10 2 |WPPPLC F | 05/21/2014. | Various. ,040.000 XXX 464,034 43,942) .(43,942) 0 420,092 0 ..10,346 ...10,346 XXX
G1151C 10 1 |Accenture Ltd Class A F| 10/07/2014. | Jefferies & Co. ,000.000 ...320,871 XXX .328,880 (217,667) 217,667) 0 111,213 0 209,658 .209,658 3,720 XXX
G2554F 11 3 | Covidien PLC F | 10/07/2014. | Jefferies & Co. 8,650.000 804,179 XXX ] 427574 | ..o 589,065 | ......(161,491)| .cccooeccccccccd (V1N IO 0] e (161,491) 0 427,574 0] 376,605 ...376,605 | ....... 11,418 XXX
G30397 10 6 [Endurance Specialty Holdings F | 10/07/2014. | Jefferies & Co. ...3,000.000 | ........... 166,772 XXX 158,287 | ..ovvveverenen 176,010 | ........ (GVAPX)) E— (V1N I (VN RO (17,723) 0 158,287 0 8,485 8,485 3,060 XXX
G3223R 10 8 | EverestRe Group Ltd F 02/28/2014. | Various. ..1,120.000 | ........... 165,860 XXX 112,261 | oo 174574 | ........ (62,314) | oovvvvvrrernnnnnnd (V1N I (VN IO (62,314) 0 112,261 0 53,599 53,599 0 XXX
G4705A 10 0 |ICON PLC F | 10/07/2014. | Various. ...6,250.000 | ............ 343,572 XXX 155,826 | ...ocvvveveren 252,562 | ......... (TN T ) I (V1N I (VN IO (96,737) 0 155,826 0. 187,746 LABTTAB | 0 XXX
G48833 10 0 [Weatherford International Ltd F | 10/07/2014. | Various. ..4,800.000 [ .ccoveenens 87,748 XXX 80,999 74,352 6,647 0 0 6,647 0 80,999 0 6,749 6,749 0 XXX
G491BT 10 8 |Invesco Ltd F| 10/07/2014. | Jefferies & Co. ...4,400.000 | ........... 170,939 XXX 104,006 | ..ocooveveen 160,160 | ........ ((TRET) Y I (V1N I 0] e (56,154) 0 104,006 0 66,933 66,933 XXX
G7945M 10 7 | Seagate Technology. F | 10/07/2014. | Jefferies & Co. ....3,400.000 | ........... 189,374 XXX | 97,972 | oo 190,944 | ........ (92,972) 0 0 (92,972) 0 97,972 0 .....91,403 .....91,403 XXX
H84989 10 4 | TE CONNECTIVITY LTD F | 03/20/2014. | Various. ...5,300.000 [ ..ooovvveees 360,965 XXX | s 226171 | oo 347,193 | ......(121,022) | ccoovvvrrrrccnnn! (VN IO (VN R (121,022) 0 226,171 [V [ 134,794 .. 134,794 XXX
H89128 10 4 | Tyco International PLC F | 10/07/2014. | Jefferies & Co 22,000.000 XXX 680,614 902,880 (222,266) (222,266) 0 680,614 [V I 251,870 ....251,870 XXX
M22465 10 4 | Check Point Software Technolog F | 10/07/2014. | Jefferies & Co. .11,270.000 XXX 507,895 727,140 | .......(219,245) ...(219,245) 0 507,895 0 277,565 XXX
N22717 10 7 |Core Laboratories NV. F|01/21/2014. | Redi 590.000 XXX ...35,578 112,660 77,083) (77,083) 0 35,578 0 17, .TT470 XXX
015544 70 3 | Alger Capita .| 12/31/2014. | Alger Shar w1, 784.520 | ........... 597,553 XXX ] 343,191 571,461 (228,270) (228,270) 0 597,553 0] 254,362 | .......254,362 | ...........4,369 XXX
015544 50 5 | Alger Large. .| 12/31/2014. | Alger Shar 83,589.300 5,508,129 XX | 2,539,818 | ..oovvee. 5,248,572 | ...(2,708,754) | cccovvvvvrenucc) (V1N IO 0| ....(2,708,754) 0 5,508,129 0]... 2,968,311 | ....2,968,311 | ........ 46,043 XXX
015544 40 6 | Alger Small .| 12/31/2014. | Alger Shar ....34,948.900 | ........ 1,108,923 XXX ] 940,823 | ........... 1,140,732 | .......(199,909) | ...oovovvvvvvnnnne (VN IO (VN RO (199,909) | ..oovvvvvvvvrnnnn (VI IO 1,108,923 | ..ooooovvennannn 0] 168,100 | ........168,100 | ..........6,511 XXX
018792 82 0 |VPS Internat .| 12/31/2014. | Alliance B 8,259.980 | ..ooovvveens 160,775 XXX ] 130,807 159,170 (28,363) 0 (VN RO (28,363) 0 160,775 0 29,968 | .........29,968 | ....cccccccc.c. 0 XXX
018792 55 6 | VPS Internat .| 12/31/2014. | Alliance B ...712,750610 | ........ 1,072,773 XXX ] 897,721 | oo 1,090,532 | .....(192,811) | wooovovuvriivnnnnn (V1N IO (VN IO (192,811) ] wooovvevvvvvnnnnn (VN IO 1,072,773 | oo (V[ I 175,052 ...175,052 7,204 XXX
018792 53 1 | VPS Small Mi .| 12/31/2014. | Alliance B ...44,118.050 | .......... 982,279 XXX ] 567,620 | ........... 1,009,862 | .......(442,242) | ... (V1N IO (VN IO (442,242) 0 982,279 0] 414,659 ..414,659 | ... 62,283 XXX
018792 51 5 | VPS Value .| 12/31/2014. | Alliance B 625.934 9,303 XXX 5,966 8,901 (2,935) 0 0 (2,935) 0 9,303 0 3,337 3,337 63 XXX
024936 60 1 | VP Income & .| 1213172014, AMENICAN C......ooovvvvvvevvverevsvsressvssesssssesssssssssssssssssssssssssesenns | svveens 107,714.650 | ......... 1,031,621 XXX 665,614 987,743 (322,129) 0 0 (322,129) (V] IO 1,031,621 | oo 0] 366,007 ....366,007 9,225 XXX
02507T 30 8 | VP Inflation. .| 12/31/2014. | American C 93,291.610 | .ooovve 988,606 XXX ..1,007,022 977,696 29,326 0 0 29,326 0 988,606 0 XXX
02507T 20 9 | VP Inflation. .| 12/31/2014. | American C 905.286 9,504 XXX 1,054 19,460 .1,594 0 0 1,594 0 9,504 0 XXX
024936 20 5 | VP Internati o] 1213172014, L AMEICAN C......ooovvvvvvevvvvvevsvsresssssesssssssssssssssssssssssssssssssesesns | svveees 160,872.760 | ......... 1,676,788 XXX ..1,060,711 721,773 (667,062) | ...oooovvvvvinnnnn (V1N IO 0] e (667,062) ] ...cocovvvvvnnenn (VN IR 1,676,788 | ....ooovvevneenn 0 XXX
024936 88 2 |VPUltra .| 12/31/2014. | American C v 1,986.410 | e 31,229 XXX ] 15,660 | ..occcvcvenen 29,240 | ....... (13,580) | .oovvvvvrvvinnnnnnd (V1N IO 0] (13,580) 0 31,229 0 XXX
024936 10 6 | VP Value | 121312014, L AMEICAN C......ooovvvvvvevvvcrevivsresssssesssssssssssssssssssssssssssssssesesns | cvveees 215,263.640 | ......... 1,918,272 XX | 1,165,251 | ..ocovveve 1,818,978 (653,727) 0 0] e (653,727) | ..oovvvvvvrvnennn (VN IR 1,918,272 | oo 0] 753,021 ..753,021 | ......... 14,875 XXX
024936 87 4 |VPVista .| 04/23/2014. | American C w0en.98,606.750 | ........ 2,014,343 XXX 1,357,003 | ..ocvvvvve 2,233,443 | ......(876,440) | .ccccoooccccccnn (V1N I (VN IO (876,440) 0 2,014,343 0. 657,340 ....657,340 | ......214,308 XXX
25155X 10 7 |Deutsche Equ .1 12/31/2014.|1 DWS ciereennnn3,101470 | 60,627 XXX 40,481 | oo 58,959 | ........ (18,478) | .oovevvvvverrnnnnnd (VN I 0] e (18,478) 0 60,627 0 20,146 20,146 2,395 XXX
25159W 60 0 [Deutsche Lar .1 12/31/2014.| DWS JUU .71 (0 <0 [ 132,172 XXX 98,293 | oo 125442 | ........ (27,149) 0 0 (27,149) 0 132,172 0 33,879 33,879 ..1,153 XXX
25155X 40 4 [Deutsche Sma .112/31/2014.| DWS ceereeneen 113420 | e 129,123 XXX | 86,868 | ..ooovrvrree 136,450 | ......... (49,582) | ooveevvvevernnnnend (VN [ (VI IO (49,582) 0 129,123 0 ....42,255 .....42,255 ...5,984 XXX
25159W 87 3 |Deutsche Sma .1 12/31/2014.| DWS coern 47,835,600 | .........n. 825,117 XXX 416,208 | ....cooccoe. 816,554 | .......(400,346) | .....ccooessercnnnt (V] [ (VN I (400,346) 0 825,117 (V] [ 408,909 ...408,909 ..5,317 XXX
26201X 10 9 [Socially Res. .| 12/31/2014. | Dreyfu 2,619.780 | ........... 115,511 XXX 68,231 | oo 115,480 | ........ (CY22 )} I (VN [T (VN IO (47,249) 0 115,511 0 ....47,280 .....47,280 ...1,348 XXX
261976 80 7 | VIF Apprecia .1 12/31/2014. | Dreyfu 2010,109.210 | ...e.eeeee 483,538 XXX ] 323,270 | oo 484,737 | ..o (161,467) | oo (VN IO (V) R (161,467) 0 483,538 [V I 160,268 ....160,268 | ......... 14,356 XXX
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261976 70 8 | VIF Opportun. .| 12/31/2014. | Dreyfu cereeeenn 1629140 | e 76,519 XXX ] 43,554 | ..o 76,618 | ........ (RIS O | v 0] v (33,064) 0 76,519 0 32,965 32,965 0 XXX
261976 60 9 | VIF Quality. .| 12/31/2014. | Dreyfu 0000eeni38,272.330 | e 460,686 XXX ] 437,703 | oo 453527 | ....... (RER:Z Y I (V1N IO (VI IO (15,824) 0 460,686 0 22,983 22,983 5,355 XXX
922174 30 5 | VIP Equity | .| 12/31/2014. | Fidelity | e 81,781.330 | oo 1,983,804 XX | 1,551,382 | ..ooovveve 1,904,687 | .......(353,305) 0 0 (353,305) 0 1,983,804 | v [\ 432,422 | ......432,422 6,546 XXX
922174 40 4 | VIP Growth .| 12/31/2014. | Fidelity | e 54,708.590 | ........ 3,323,246 XX | 1,816,542 | ....ooocoe 3,126,049 | ...(1,309,507) | cooovcerrrrcrrccl (VN IO 0| ....(1,309,507) 0 3,323,246 0]... 1,506,704 | ....1,506,704 | ................ 73 XXX
922174 20 6 | VIP HighInc 1203112014, L FIdElitY Lo | e 224,057.900 | ......... 1,334,172 XX | 1,142,415 | ... 1,299,536 | .....(157,121) | woooovovevrvirnnnnn 0 | o) (VN RO (RPN I (VN IO 1,334,172 | oo 0] 191,757 | ......191,757 1,189 XXX
922175 50 0 | VIP Il Contr .| 12/31/2014. | Fidelity | 200.96,856.680 | ......... 3,513,760 XX | 2245473 | .ococece 3,327,027 |...(1,081,554) | ccocoovvrrccccnd (V1N IO 0| ...(1,081,554) 0 3,513,760 0]... 1,268,287 | ....1,268,287 | .............. 579 XXX
922175 30 2 | VIP Il Index .| 12/31/2014. | Fidelity | ceen34,339.540 | ......... 6,821,574 XXX ] 4,413,835 | ..c.cccocc 6,397,113 | ...(1,983,278) | cccocvvvvrcnccnl (V1 IO 0] ...(1,983,278) 0 6,821,574 0]... 2,407,739 | ....2,407,739 | ........ 10,170 XXX
922176 40 9 | VIP Il Mid .| 12/31/2014. | Fidelity | ce 41,832,800 | ......... 1,537,180 XXX ] 901,215 | oo 1,522,296 | .......(621,081) 0 0 (621,081) (VN IO 1,537,180 | e 0] 635,965 | ........635,965 | ......... 23,210 XXX
922175 10 4 | VIP Investme | 12031712014, L Fidelity L. | e 203,686.070 | ........ 2,598,855 XX | 2,535,552 | cooovcve. 2,517,560 | .......... 17,992 | e (1N IO (VI I 17,992 0 2,598,855 0 63,303 63,303 | ..........1,652 XXX
922174 10 7 | VIP Money Ma, .| 12/31/2014. | Fidelity | 2,361.800 2,362 XXX 2,362 2,362 0 0 0 0 0 2,362 0 0 0 0 XXX
922174 82 6 | VIP Money Ma, .| 12/31/2014. | Fidelity | ...1,982,652.810 XXX ..7,982,653 ..7,982,653 0 0 0 0 0 7,982,653 0 0 0 384 XXX
922174 50 3 | VIP Overseas .| 12/31/2014. | Fidelity | <o 18,157.900 XXX ..1,223,108 21,613,179 | ....i(390,071) | oo (V1N IO 0] e (390,071) ] wooovvvvvvrrnennn 0 1,562,214 0 339,106 339,106 609 XXX
922176 71 4 | Value Strate .| 12/31/2014. | Fidelity | 6,020.510 XXX ] 65,745 | ..o 86,515 | ........ (20,770) 0 0 (20,770) 0 88,432 0 22,687 22,687 1 XXX
355150 64 0 |Franklin Glo .1 12/31/2014. | Franklin T ..44275550 | ........... 667,524 XXX 498,079 | .ooococvee 616,758 | .....(118,679)| ..cccooeececccccl (V1N I (VN IO (118,679) 0 667,524 0. 169,445 ....169,445 1,802 XXX
355150 69 9 | Franklin Mut .1 12/31/2014. | Franklin T 6,589.350 | ..ooovvvee 153,770 XXX 135,654 | ..oocvvveveen 153,598 | ........ (17,944) | oo (V1N I (VN IO (17,944) 0 153,770 0].....18116 ....18,116 4,945 XXX
355150 55 8 | Franklin Mut .1 12/31/2014. | Franklin T LAT674570 | e 395,804 XXX 270,263 382,301 | ......(112,038) | .ccooooericcccnnnl (V1N I 0] e (112,038) 0 395,804 0. 125,541 ...125,541 ..3,463 XXX
355150 59 0 |Franklin Sma .1 12/31/2014. | Franklin T ...15,178.960 | ........... 350,093 XXX | s 191,723 | coovevevererenn 365,358 | .......(173,635) | ccccovvvrrrrrrrcnd (V] [ (VN R (173,635) 0 350,093 [V [ 158,370 ..158,370 | ......... 17,959 XXX
355150 52 5 | Franklin Sma .1 12/31/2014. | Franklin T 5867.240 | ........... 148,145 XXX 106,600 | ..oocvvveveen 159,354 | ....... (52,754) | ooovvvrnrriirnnnnnd (V1N I 0] e (52,754) 0 148,145 0].....41545 41545 | 13,717 XXX
355150 87 1 |Franklin US .1 12/31/2014. | Franklin T ...18,038.360 | ............ 234,599 XXX 241,213 232,875 8,338 0 0 8,338 0 234,599 0 (6,614) 6,614)] ..........3,755 XXX
355150 39 2 | Templeton Fo. .1 12/31/2014. | Franklin T ...48,851.260 | ........... 820,407 XXX 600,532 | coovovvver 842,196 | .......(241,664) | ccooovvvrrcrscnnd (VN IO (VN R (241,664) 0 820,407 (V] [ 219,875 ....219,875 7,326 XXX
008892 41 6 | V.l Global .| 12/31/2014. | Invesco 21977220 XXX .330,744 644,372 (313,628) (313,628) 0 694,340 0 363,596 363,596 9,172 XXX
00888X 59 1 [V.I.Mid Cap .| 12/31/2014. | Invesco .39,103.050 XXX 156,021 .209,201 53,180) .(63,180) 0 214,562 0 58,541 58,541 0 XXX
008892 32 5 | V.. Technol .| 12/31/2014. | Invesco 17,608.610 | ...........352,014 XXX 212,654 .341,959 (129,305) 129,305) 0 352,014 (V] I 139,360 ....139,360 6,705 XXX
480906 77 5 |IT Internati .| 12/01/2014.] J.P. Morga 502,996.970 | ........5,737,434 XXX cereen8,963,381 | oo 5,990,694 |...(1,027,313) | cooovvvvrrrerrccnd (VN IO 0] ....(1,027,313) 0 5,737,434 0] 774,053 .. T74,083 | ....... 98,203 XXX
480906 78 3 |IT Small Cap. .| 12/31/2014.] J.P. Morga e 11,975220 | e 280,461 XXX ] 151,139 | oo 287,764 | ......(136,625) | .cccoovvrrcrrcnl (V1N IO (VI IO (136,625) 0 280,461 0] 129,322 ..129,322 | ........ 13,463 XXX
91359U 71 1 |Core Plus Fi .| 12/31/2014. | Morgan Sta w000 25,463.020 | ........... 270,402 XXX 265,373 259,977 5,396 0 0 5,396 0 270,402 0 5,029 5,029 691 XXX
9135U 83 6 [Emerging Mar .| 12/31/2014. | Morgan Sta 5,339.900 | .ccooouvncr 78,957 XXX ] 65,283 | ...ooovverern 78,443 | ........ (13,160) | .oovvvvvvrvivennnnd (V1N IO 0] v (13,160) 0 78,957 0].....13674 13674 107 XXX
91359U 79 4 |U.S.RealEs. .| 12/31/2014. | Morgan Sta 635.634 | .....oooovees 11,848 XXX 9,721 10,005 (284) 0 0 (284) 0 11,848 0 2,127 2,127 96 XXX
641222 10 4 | AMT Large Ca .| 12/31/2014. | Neuberger. 36,205.580 562,220 XXX ] 339,766 | ........c..... 544,532 | ......(204,766) 0 0 (204,766) 0 562,220 0 222,454 222,454 | .........1,574 XXX
641222 50 0 | AMT Mid-Cap. .| 12/31/2014. | Neuberger. cereeenn4,968.050 XXX ] 121,684 | ....coovevee 204,038 | ......... (82,354) | .oovvvvvvreininnn (V1N IO 0] v (82,354) 0 163,954 0. 42270 | ........ 42,270 | ........ 41,329 XXX
007575 30 1 | AMT Short Du | 1213172014, | NEUDEIGET.........cocrcsccsicsssscsscsscssssssssssssisssssssssssssssssssis | v 209,865.990 XX | 2,434,231 | oo 2,262,355 | ... 71,876 | oo (V1N IO (VN I 171,876 0 2,264,359 (V] I (169,872)] ....... (169,872)] ..........9,546 XXX
641222 88 0 | AMT SmallCa .| 12/31/2014. | Neuberger. .14,757.610 XXX ] s 138,207 | .oovvvevereren 284,084 | ......(145,877)| ccocovvvsvcccccd (V1N IO 0] e (145,877) 0 271,764 0 133,557 133,557 5,994 XXX
641222 60 9 | Socially Res .| 12/31/2014. | Neuberger. 411.690 XXX 21,494 30,662 (9,168) 0 0 (9,168) 0 31,575 0 ..10,081 ..10,081 XXX
683811 77 2 |Capital Inco .| 12/31/2014. | Oppenheime. ,906.090 XXX 21,605 26,037 | .oovorernni(4,432) | o (V1N IO (VN IO (4,432) 0 26,663 0 5,058 5,058 279 XXX
683811 83 0 | Global Strat .| 12/31/2014. | Oppenheime. ce.54,845.700 XXX ] 302,876 | ..oocvove 301,651 | oo 1,225 0 0 1,225 0 303,670 0 794 794 4712 XXX
683811 82 2 | Main Street .| 12/31/2014. | Oppenheime. e 1,192.990 | 31,510 XXX ] 20,903 | ..o 32,843 | ........ (11,940) | ooovovvvrveirnnnnd O v (V1 IO (11,940) 0 31,510 0].....10607 [ .......10,607 2,172 XXX
81730D 70 2 |Balanced | 1213172014, ] Sentinel V.......oovvvvvveerervveneeceereeecescneenneneeesesesssesessseseseessenes | cvveees 180,287.600 | ......... 2,495,317 XXX 2,051,508 | .......... 2,439,291 | ......(387,783) 0 0 (387,783) 0 2,495,317 0] 443,809 | ........443,809 9,420 XXX
81730D 60 3 [Bond | 1213112014, Sentinel V........covvvvvvvercevvereeecercnecnscneenseneeesesesssesessseseseeesenes | cvveeed 313,211.790 | ......... 3,160,241 XXX s 3,208,516 | ........... 3,053,815 | ... 154,701 | ool (VN I (V] I 154,701 0 3,160,241 (VN I (48,275)] ......... (48,279)] ..........1,831 XXX
81730D 10 8 | Common Stock ] 1213172014, SENtINE V...ovovvvrverrerrererrrerernneresenesesessessssssesssssesssssessssseseses | cveeens 450,602.910 | ......... 8,523,753 XXX 5,518,781 | ............ 8,286,588 | ....(2,767,807) | wcoveevrrrrerrccnt (VN [ 0 ....(2,767,807) 0 8,523,753 0. 3,004,972 | ....3,004,972 | ........ 71,081 XXX
81730D 20 7 [Mid Cap | 1213112014, Sentinel V.......oovcvvvvveeeeveerercceeeeecesesecnneneeeseeeessesessseseseessenes | cvveees 128,598.200 | ........ 1,966,846 XXX 1,202,978 | ..oovvverene 1,930,259 | ......(727,281) | .oovoovvrvrirrennend (VN [ (VN R (UZLE2: 5D E— (VN IO 1,966,846 | ...oooovvvvennnn [V [ 763,868 | .......763,868 | ......... 10,154 XXX
81730D 30 6 [Small Compan ] 1213172014, ] SENtINE V...ovovvvrvrerrrrerrerrereernerennnesesesssesssssssssssesssssessssseseses | evevees 287,013.530 | ......... 4,694,315 XXX | s 3474170 | ........... 4,684,061 | ....(1,209,891) | w.oovvvvvvvvrrennend (V] [ 0] (1,209,891 | oo (VI IO 4,694,315 | oovvevernennnnd 0. 1,220,145 | ....1,220,145 | ........ 13,467 XXX
77954T 87 8 |Blue Chip Gr. .1 12/31/2014.] T. Rowe Pr. 66,541.200 | ......... 1,262,367 XXX 571,527 | oo 1,234,339 | .......(662,812) | ..ooovovuvrirnnnnen (VN [T (VN R (662,812) ] ..ovvvvvvvrnnnnen (VN IO 1,262,367 | ovvvrvrnnnnnnd (V] I 690,840 | ........690,840 | ccovvvrvrrcrcr 0 XXX
77954T 86 0 | Equity Incom. .1 12/31/2014.] T. Rowe Pr. 85,078.860 | ......... 2,469,409 XXX v 1,294,265 | ........... 2,414,538 | ...(1,120,273) | ccccovvvrrrerrcnd (VN IO 01 ...(1,120,273) 0 2,469,409 0 ]..1,175,144 | ..1,175144 | ........ 17,939 XXX
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CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) /Accretion | Recognized (11+12-13) BJA.C.V. Disposal Date | on Disposal | Disposal Disposal During Year Date
77954T 88 6 | Health Scien .1 12/31/2014.] T. Rowe Pr. ...43,467.160 | .........1,530,309 XXX ] 533,942 | oo 1,295,321 [ ... (761,379) | ooovvovririiinnnn O | v (VI IO (UAIRTE) ) (VN IO 1,530,309 | .ooovvvveninnnn 0] 996,367 | ........996,367 | ........ 67,580 XXX
77954T 30 8 | Personal Str .1 12/31/2014.| T. Rowe Pr. ...10,048.810 | ............ 217,244 XXX ] e 182,111 | oo 214341 | ..o (72X10) J I (V1N IO (VI IO (32,230) 0 217,244 0 35,133 35,133 1,444 XXX
921082 50 9 | Unconstraine .| 12/31/2014. | Van Eck In ...89,182.590 | ........... 874,988 XX | 1,039,006 945,335 93,671 0 0 93,671 0 874,988 (VN (164,018) ] ....... (164,018)] .......114,566 XXX
921082 60 8 | VIP Emerging .| 12/31/2014. | Van Eck In ...50,407.240 | ........... 679,122 XXX ] 489,803 | ..oocooveve 751,068 | .......(261,265) 0 0 (261,265) 0 679,122 0] 189,319 ..189,319 | ......... 86,173 XXX
921082 30 1 |VIP GlobalH .| 12/31/2014. | Van Eck In 20,299.350 655,803 XXX | 551,330 | oo 637,197 | ......... (85,867) | eovvevvvvvvininnnn 0 | o) 0] v (85,867) 0 655,803 (V] 104,473 LA04473 | 534 XXX
949756 85 2 | VT Discovery. .| 12/31/2014. | Wells Farg ...42,970.580 | ........ 1,373,969 XXX ] 670,915 | v 1,512,565 | .......(841,650) | ....ooooovvvuvnnne (V1N IO 0] e (841,650) | ..oovvvvevvnnnnnn (VN IO 1,373,969 | ..ooovvvvvnnnnnn (V[ I 703,054 ....703,054 | .......105,297 XXX
949756 84 5 | VT Opportuni .1 12/31/2014. ] Wells Farg. ....38,787.400 | ........ 1,066,548 XXX 629,235 | ........... 1,014,290 | .......(385,055) 0 0 .(385,055) 0 s 1,066,548 0. 437,313 | .......437,313 254 XXX
9099999. Total - Common Stocks - Industrial and MISCEIIANEOUS..........cucvvveereeeiees i iy e | 223,976,753 XXX ....163,676,446 ....224.020,875 |..(60,344,423) 0 0 | ...(60,344,423) 0 ....189,734.011 0 |..60,300,304 | ...60,300,304 | ....2,308,542 XXX
9799997. Total - Common Stocks - Part4............ e e | 223,976,753 XXX .....163,676,446 ....224,020,875 |..(60,344,423) 0 0 | ...(60,344,423) 0 .189,734,011 0 |..60,300,304 | ...60,300,304 | ....2,308,542 XXX
9799998 Total - Common Stocks - Summary Item from Part 5............ooooooeooiiveiss s v | 127,341,899 XXX .....128,300,341 0 0 0 0 0 0 .128,300,341 0 958,432) (958 432) 115,889 XXX
9799999. Total - COMMON SHOCKS. . e | 351,318,652 XXX .....291976,787 ....224.020,875 |..(60,344,423) 0 0 | ...(60,344.423) 0 .318,034,352 0 |..59,341,872 | ..59,341.872 |....2,424 431 XXX
9899999. Total - Preferred and CommMON SHOCKS. .......ooooiiii ) e | o 351,318,652 XXX .....291976,787 ....224,020,875 |..(60,344,423) 0 0 | ...(60,344,423) 0 .318,034,352 0 ]..59,341,872 | ..59,341,872 |....2,424 431 XXX
9999999. Total - Bonds, Preferred and ComMMON SIOCKS..........uuuuuriciriiisisssisissssssisssssssssssss s sssssssssssissss__ooiosississs s | i 500,224,139 XXX ....440,767,278 ....266,025,738 |..(59,458,761)] .......(381.779) | .cccoooeee....... 0]..(59,840540) | ............... 0 ...466,350,054 | ............... 0 ]..59,931,654 |..59,931,654 | ...4,235,892 XXX
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g Date Disposal Number of Carrying Value at |  Increase | (Amortization)| Impairment B/ACV. Change in | Gain (Loss)| (Loss) on (Loss) on Received and
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Bonds - U.S. Government
36179N 2L 1 | Government National Mortgage A MA1B79...........cocuewemevevemeveveueniniinns .. | 04/25/2014 | Citigroup Global...........cccccccccuevccecerccccesccccenes | 09/11/2014 | Wells Fargo FUNGS...........cceeeuvevevvvvevvveneinnnns c0000een3,050,962 | ......... 3,304,454 | ......... 3,316,014 3,304,249 0 (205) 0 (205) 0 0 11,765 ] 11,765 | 51,485 | ... 7,246
36179N 2L 1 | Government National Mortgage A MA1679...........ccuvwvemevvvvmenivinerinninns .. | 04/25/2014 | Citigroup Global...........cccccccceveecercrrceccrrceccnnes | 09/01/2014 | PAYAOWN....cooovvvvvevvriiiiiisiiiiniiiiisisiississisinininns v 189,897 | oo 205,675 | cooveverene 189,897 | oo 189,897 | oovvvcrcrrrcrccd (U IO (RENAL) ) (U R (15,778) 0 0 0 (VN I 1,953 | .couus 451
36179N NC 8 | Government National Mortgage A MA1287...........cococeemmmeveveriviverinninns ..| 01/08/2014 | Goldman Sachs & Company...................... 04/25/2014 | Citigroup Global.............cccovvvecrereecrerincenrinees ...3,189,208 | ......... 3,425,907 | ......... 3,453,314 3,425,013 0 (893) 0 (893) 0 0 28,300 28,300 | ....... 43,453 | ... 7973
36179N_NC 8 | Government National Mortgage A MA1287 01/08/2014 | Goldman Sachs & Company. 05/01/2014 | Paydown 208,893 224,397 208,893 208,893 0 0 ) 0 0 0 0 4,152 522
0599999. Total - Bonds - U.S. Government. ...6,638,960 | ........ 7,160,433 | .......... 7,168,118 | ........... 7,128,052 0 (32,380) 0 (32,380) 0 0 ......40,065 ....40,065 | ...111,043 | ... 16,192
Bonds - U.S. Special Revenue and Special Assessment
01F022 44 4 | FNCI2.5APR 2014 2.5% 04/13/2014.........coccoovovcvienicvicicnicciciricccsras .. | 03/12/2014 | Citigroup Global............cccccccoceeccrccrcccccnccccceee | 03/25/2014 | Citigroup Global.........ccoovcvvvvvvervvencrrrreccrre ...6,100,000 | .......... 6,100,000 | ........ 6,093,566 6,100,000 0 0 0 0 0 0 (6,434) (6,434) 6,354 | ...... 6,354
01F022 45 1 | FNCI 2.5 MAY 2014 2.5% 05/14/2014..........cocccccierirririinieniinninninns .. | 03/25/2014 | Citigroup Global............cccccccoccevcrccrcerccscceccees | 042412014 | Citigroup Global.........cccovcevvvvvcrvvencrrrrnccrin ...6,100,000 | .......... 6,077,125 | .........d 6,123,113 6,077,125 0 0 0 0 0 0 .....45,988 ....45988 | ... 5507 | ... 5,507
01F022 46 9 | FNCI2.5 JUN 2014 2.5% 06/24/2014.........coovovverieuniiriniinsiisccssisccsscsas .. | 04/24/2014 | Citigroup Global............ccccccccceeccrccrccrccnccecccee | 06/10/2014 | Citigroup Global.........ccccvcvvvvvvcrvvencrrirnccrrrn ...6,100,000 | .......... 6,105,719 | .........d 6,156,711 6,105,719 0 0 0 0 0 0 50,992 50,992 6,778 | ...... 6,778
01F022 47 7 | FNCI2.5JUL 2014 2.5% 07/17/2014....ooooiiocreicetscscicscscscscscics ..| 07/01/2014 | Citigroup Global..............ccccooceuervcscerccscccccees | 07/02/2014 | Citigroup Global.........ccovvevvvvvvevvvvncrrrrerrrr ...6,100,000 | .......... 6,141,938 | ......... 6,167,070 6,141,938 0 0 0 0 0 0 25,133 25,133 6,778 | ...... 6,778
01F022 48 5 | FNCI2.5 AUG 2014 4.25% 8/18/2014..........cocoocevevevevevevevcvereccvericirirs .. | 07/02/2014 | Citigroup Global..............cccccccevcevcrccrccrcccccce. | 08/07/2014 | Citigroup Global.........ccocvevvvvvvevvvevcrrrrrrrrr ....4,520,000 | ........ 4,556,725 | .......... 4,574,205 | ........... 4,556,725 0 0 0 0 0 0 ... 17,480 .. 17,480 .. 5336 | ... 5,336
01F022 49 3 |FNCI2.5JAN 2029 2.974% 01/25/29 08/07/2014 | Citigroup Global..................ewvrevrevvereneeeenee | 09/10/2014 | Citigroup Global..........ceeevevevvvveevvveeivvnviiiennens ....4,520,000 | ......... 4,565,200 | .......... 4,551,605 | ............ 4,565,200 0 0 0 0 0 0 (13,595)] ......... (13,595) ] ......... 4708 | ....... 4,708
01F022 4A 0 | FNCI2.50 OCT 2014 2.5% 10/20/2014...........coooommveeemmrerirmrivnnnsisennnnns ..| 10/01/2014 | Citigroup Global.................cccccvveevcrcrrrcsccenccee | 10/01/2014 | Citigroup Global.........ccovvevvvvvvrrrvevecrreererreee ....4,520,000 | ......... 4,541,188 | .........: 4,541,894 | ... 4,541,188 0 0 0 0 0 0 706
01F040 67 7 | FNCL 4.0 JUL 2014 4% 07/14/2014. 07/01/2014 | Citigroup Global. 07/02/2014 | Citigroup Global.. 4,510,000 4,746,355 4,764,921 4,746,355 0 0 0 0 0 0 18,565
01F040 68 5 | FNCL 4.0 AUG 2014 4% 8/12/2014 07/02/2014 | Citigroup Global. 07/28/2014 | Citigroup Global.. 4,510,000 ,751,003 4,751,003 0 0 0 0 0 0 752
01F040 69 3 | FNCL 4.0 SEP 2014 4% 09/11/2014.. 07/28/2014 | Citigroup Global. 08/25/2014 | Citigroup Global.. 4,510,000 ,745,366 4,745,366 0 0 0 0 0 0 27,219
01F040 6A 0 | FNCL 4.0 OCT 2014 4% 10/14/2014.. 08/25/2014 | Citigroup Global. 09/11/2014 | Citigroup Global.. 4,510,000 ,756,641 4,756,641 0 0 0 0 0 0 .(9,866) | .
01F042 64 0 | FNCL 4.5 APR 2014 4.5% 04/13/2014......cvovvverermrnrerssererssssescsssssess .. | 03/12/2014 | Citigroup GIODaL.........ccccvoeveercvercecsscercssececnnes | 03/25/2014 | Citigroup GIODAL.......ocvvvvvevvrvrverrrerrrere ....4,700,000 | .......... 5,020,922 .5,013211 | e 5,020,922 0 0 0 0 0 0 e 7,711)
01F042 65 7 | FNCI4.5MAY 2014 4.5% 5/12/2014........ccovvrererererererererernreressserenennnens .. | 03/25/2014 | Citigroup GIODaL..........cccoocveercveccecrrceccssececnres | 0412912014 | Citigroup GlODAL.......covvvvvevvrvrverrrncrrrerrns ....4,700,000 ...4,996,688 ..5,031,938 | ........... 4,996,688 0 0 0 0 0 0 35,250
01F042 66 5 | FNCL 4.5 JUN 2014 4.5% 6/12/2014.........cooovvemmvrvermmrerrinrenninrensennenennns .. | 04/29/2014 | Citigroup GIODbaL..........cccooeeeercseececrscercssrsecnree | 06/05/2014 | Citigroup GIODAL.......covvvvvevvvvvverrrrcrrre ....4,700,000 ...5,017,250 ...5,070,859 5,017,250 0 0 0 0 0 0 ......53,609 ....53,609
3138EK FA 8 | Fannie Mae AL2860 3.000% 12/01/42......ccccovvvvvvvrveerenveccerncnerrscrecens .| 02/27/2014 | Nomura SeCuUrities.............ccoceceseeeeerssecrrrrecs 09/11/2014 | Nomura SECUIHtiES.............cccvvvevrrvrercrrreccrnn ..2,141,399 ....2,084,518 ..2,112,624 2,085,037 0 519 0 519 0 0 .....21,587 -..21,587
3138EK  FA 8 | Fannie Mae AL2860 3.000% 12/01/42......ccccoocevvvvvveevemvecrerncnenrscneenns .| 02/27/2014 | Nomura SeCUrities.............ccocveeseeeecrsrecsssrecs 09/01/2014 | Paydown.................. 101,203 | 98,515 | coocccnen. 101,203 101,203 0 2,688 0 2,688 0 0 0 0
3138WA  XQ 5 |Fannie Mae AS1586 4.500% 01/01/44.......ccooovovivcvvmmueuvssussrisssicsnanns .. | 06/05/2014 | Citigroup Global...........cccccocceeceveecrsccccsrecnennee | 09/12/2014 | Banc of America Securities.................oocccee. ....4,420,192 ..4,773,807 4750325 | ............ 4,770,436 0 (3,372) 0 (3,372) 0 0 (20,111) (20,111)] ...... 56,910 | ....... 6,078
3138WA  XQ 5 |Fannie Mae AS1586 4.500% 01/01/44......ccooocoovivcminnvenivsicniiinciciennns .. | 06/05/2014 | Citigroup Global...............ccccccceuceccrcecceucuccenes | 10/01/2014 | Paydown 261,955 282,911 261,955 261,955 (U IO (20,956) 0 (20,956) 0 0 0 0
3138WP G2 4 |Fannie Mae AT2016 3.000% 04/01/43... 12/26/2013 | Morgan Stanley DWD. 09/11/2014 | Various. 5,812,623 5,645,736 5,522,308 | ..cccoccvvccecen0 | v 1,905 0 1,905 0 0 ..123428 | ... 123,428
3138WP G2 4 |Fannie Mae AT2016 3.000% 04/01/43 12/26/2013 | Morgan Stanley DWD. 09/01/2014 | Paydown. 177,381 177,381 177,381 8918 0 (6,796) 0 0 0 0
3138XG RV 7 | Fannie Mae AV4999 3.500% 01/01/29 02/03/2014 | Wells Fargo Funds. 02/27/2014 | Citigroup Global 2,076,643 2,200,593 2,192,740 0 (65) 0 (65) 0 0 ...1,852
3138XG RV 7 | Fannie Mae AV4999 3.500% 01/01/29... 02/03/2014 | Wells Fargo Funds. 03/01/2014 | Paydown 9,898 10,452 9,898 9,898 0 (554) 0 (554) 0 0 0 0
31402C 4G 4 |Federal Natl Mtg Assn 725423 01/10/2014 | Citigroup Global................cccvverververennnnneenee | 09/11/2014 | Credit Suisse. 3,085,279 | ......... 3,412,608 | ...... 3,461,298 3,402,968 0 (9,640) 0 (9,640) 0 0 58,329 58,329
31402C 4G 4 |Federal Natl Mtg Assn 725423 01/10/2014 | Citigroup Global...............ccewerreveenrennnnnes | 10/01/2014 | Paydown 561,488 621,058 561,488 561,488 0 (59,570) 0 (59,570) 0 0 0 0
31402D DP 2 |Federal Natl Mtg Assn 725610 01/10/2014 | Citigroup Global................cccocervvverrvvrenneenennes | 09/11/2014 | JP Morgan, 2,864,338 | ......... 3,168,226 3,204,030 3,159,379 0 (8,847) 0 (8,847) 0 0 .....44,651 ....44,651
31402D DP 2 |Federal Natl Mtg Assn 725610 01/10/2014 | Citigroup Global..............cccevevrvreunrnnnnnnes | 10/01/2014 | Paydown 519,201 574,285 519,201 519,201 0 [ e (55,084) 0 (55,084) 0 0 0 0
31418X GB 8 |Fannie Mae AD9193 5.000% 09/01/40..........ccoccousveveemvivecsvevecurirers ..| 03/06/2014 | Credit Suisse 09/11/2014 | Deutsche Bank.................c.uwwweevmmveveenneeennns e 1752677 | 1,924,659 | ...... 1,933,970 | .......... 1,921,472 0 (3,186) 0 (3,186) 0 0 ....12,498 ....12,498
31418X _GB 8 | Fannie Mae AD9193 5.000% 09/01/40 03/06/2014 | Credit Suisse 10/01/2014 | Paydown 289,170 317,545 289,170 289,170 0 (28,375) 0 (28,375) 0 0 0 0
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENTS.......cccoooocoioioioioiiiiiiiiciiiciss o | 94173447 | ....... 97,272,375 | ....... 97,596,078 | ......... 97,096,754 | ......... (15,714)] ......(175,619) 0. (191,333) 0 0 499323 | ... 499,323
Bonds - Industrial and Miscellaneous
345397 WF 6 | Ford MtrCr Co 4.250% 09/20/22 03/07/2014 | RBC Capital Markets.. 08/21/2014 | Cantor Fitzgerald................cccrermverrrereeerennas —Le X100} 508,469 527,408 507,860 0 (609) 0 (609) 0 0 19,548
88160Q AE 3 | TESORO LOGISTICS LP/CORP 01/09/2014 | Wells Fargo Funds.. 03/12/2014 | Wells Fargo Fund 265,000 272,288 276,925 272,042 0 (245) 0 (245) 0 0 883
88156L _AA 8 | TERVITACORP_9.750% 11/01/19 Al 07/10/2014 | Miller Tabek 08/21/2014 | Miller Tabek 585,000 577,688 589,388 577,871 0 184 0 184 0 0 11,516
3899999. Total - Bonds - Industrial and Miscellaneous e 1,345000 | ......... 1,358,445 | ........1,393721 | e 1,357,773 0 (670) 0 (670) 0 0 35947 | ....... 45,034 26,229
8399998. TRl = BONGS. . s | s 102,157,407 | .....105,791,253 | ...... 106,157,917 | .......105,582,579 | ........ (15,714)] ......(208,669) 0 (224,383) 0 0 ..575336 | ....... 575,335 | ....743,315 | ..160,222
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Common Stocks - Industrial and Miscellaneous
00508X 20 3 |Actuant Corp 06/23/2014 | Variou: 10/07/2014 | Variou 05,770,000 | e 199,665 | ...ocvovevens 177,259 199,665 0 0 0 0 0 0 (22,406) (22,406) 210
008252 10 8 | Affiliated Managers Grp Inc 09/29/2014 | Variou: 10/07/2014 | Jefferies & Co......uvvvvvvrrrvvvcrrnnncennnnnesnsineseennes cevvernnnn.490.000 92,681 96,301 92,681 0 0 0 0 0 0 3,620 3,620 0
021441 10 0 | Altera Corporation 09/29/2014 | Variou: 10/07/2014 | VAHOUS......oveveeeresessesesessssssssssssssssssssssisss | vevevens 13,410.000 | ............ 463,362 | .....ooc... 445,750 463,362 0 0 0 0 0 0 (17,612)|.
023135 10 6 | Amazon com Inc 05/22/2014 | Variou: 10/07/2014 | Jefferies & Co. 2,000.000 625,589 638,192 625,589 0 0 0 0 0 0
031100 10 0 |Ametek Inc 09/29/2014 | Jefferies & CO.........uuummmmmmmmmmmmemmrimmamriniinnnns 10/07/2014 | Jefferies & Co.......covvvvvervvvcrivencennnnncensincesinnes <ienee1,060.000 55,341 52,307 55,341 0 0 0 0 0 0
03475V 10 1 [ AngioDynamics Inc. 10/06/2014 | Variou 10/07/2014 | Jefferies & Co.......ovvvvvvrvvvcrrevncnrnnicceniinceeienes 000 8,551.000 | ... 115,583 | ..oovveven 117,282 115,583 0 0 0 0 0 0 [ oo 1,700 | 1,700 | e (VN I 0
03662Q 10 5 | AnsysInc 09/19/2014 | Various. 10/07/2014 | Jefferies & Co.......ovvvvvvvvvvcervvnccnnnincneenncnninies | v 12,500.000 928,955 947,325 928,955 0 0 0 0 0 0f......18,370 | ... 18,370 | ................ (VI I 0
037833 10 0 | Apple Computer Inc. 06/02/2014 | Redi 10/07/2014 | Jefferies & Co. 200.000 | ............ 125274 | oo 139,879 125,274 0 0 0 0 0 0 .....14,606 14,606 | o 94 | o 0
037833 10 0 | Apple Computer Inc. 06/09/2014 | Stock Split 10/07/2014 | Jefferies & Co.......vvvvvvvvvvvcrrvvncnnnvicceniincisienes crere9,420.000 0 0 0 0 0 0 0 0 0 0 0 | 4427 | 0
038336 10 3 | AptarGroup Inc 03/31/2014 | Jefferies & Co 09/02/2014 | Various. 570.000 37,393 37,636 37,393 0 0 0 0 0 0 243 243 79 0
039670 10 4 |Arctic CatInc 06/23/2014 | Various. 10/07/2014 | Jefferies & Co.......vvvvvvvvvvvcrvvvncrrnvrcccerieeesiines cvereennna1,160.000 339,522 232,078 339,522 0 0 0 0 0 0 ... (107,445)] ....... (107,445) ] ......... 1,744 | o 0
04351G 10 1 | ASCENA RETAIL GROUP INC 09/29/2014 | Various. 10/07/2014 | Jefferies & Co........ovvvvvvvvvvcervcneercevnecerneecnceees | e 17,030.000 287,524 217,952 287,524 0 0 0 0 0 0 (69,572)] ......... (SR 74 I (VN IS 0
049560 10 5 | Atmos Energy. 06/23/2014 | Jefferies & CO........ccccocccvovvcvivcccccvccrcciccnens 09/26/2014 | Various. 890.000 43,362 42,353 43,362 0 0 0 0 0 0 .ee(1,009) | ...ccc.(1,009) | .o 434 | ... 0
073302 10 1 |B/E Aerospace Inc 03/03/2014 | Various. 05/20/2014 | Various. 530.000 45,186 50,834 45,186 0 0 0 0 0 0 5,649 5,649 0 0
084423 10 2 |Berkley WR 09/29/2014 | Jefferies & Co. 10/07/2014 | Jefferies & Co. 990.000 45,420 47,995 45,420 0 0 0 0 0 0 0
08579W 10 3 |Berry Plastics Group Inc 09/30/2014 | Various. 10/07/2014 | Jefferies & Co. 2,000.000 298,722 282,871 298,722 0 0 0 0 0 0 ) 0
090572 20 7 |Bio Rad Laboratories Inc 09/29/2014 | Various. 10/07/2014 | Jefferies & Co. 4,860.000 606,742 543,979 606,742 0 0 0 0 0 0 (62,763) 0
09063H 10 7 [BioMed Realty Trust Inc 06/23/2014 | Jefferies & CO.......ummmmmmmmmmmmmmmmmmmmmmmmmmmmmenennns 10/07/2014 | Jefferies & Co. 2,320.000 49,142 46,420 49,142 0 0 0 0 0 0 (2,722) (2,722) | ...ccc.e.. (VIR 0
094235 10 8 |Bloomin Brands Inc 09/29/2014 | Variou 10/07/2014 | VANIOUS.........coooseecccverveeeessssssssseseessesssssns | oo 30,620.000 688,503 551,776 688,503 0 0 0 0 0 0 ... (136,727)] ....... (UKL PI)] — (1] [P 0
097023 10 5 | Boeing Co 05/20/2014 | Variou: 10/07/2014 | Jefferies & Co. 500.000 64,991 62,322 64,991 0 0 0 0 0 0 (2,670) (2,670) 365 0
097793 10 3 | BONANZA CREEK ENERGY INC 09/25/2014 | Variou: 10/07/2014 | Various. <verr...8,800.000 338,205 354,170 338,205 0 0 0 0 0 0f.....15965 | .....15965 | ... (VI ISR 0
099724 10 6 | Borg Warner. 09/29/2014 | Jefferies & CO.........ummmmmmmmmmmmmmemmrmmmmermniienens 10/07/2014 | Variou ceevernnnnnn150.000 44,554 40,535 44,554 0 0 0 0 0 0 [ (4,019) | iccecce(d,019) | o 64 | oo 0
12572Q 10 5 | CME Group Inc 06/11/2014 | MerTill LYNCh.......ooovveverrvvvevrrvevereviinnerevisenennns 10/07/2014 | Jefferies & Co. 300.000 20,945 24,253 20,945 0 0 0 0 0 0 3,308 3,308 | .oovvreven 141 | 0
14170T 10 1 | CAREFUSION CORP 09/29/2014 | Variou: 10/07/2014 | Jefferies & Co.......covvvvvervvvcnierncennnincinsincesiines cieeeeeenn1,390.000 | oo 305,774 | ........c.eus 419,222 305,774 0 0 0 0 0 0...113448 | ....... 113,448 | ......coceueeeed (VI I 0
147528 10 3 | Caseys General Stores Inc. 09/30/2014 | Variou: 10/07/2014 | Various. .1,200.000 84,467 88,277 84,467 0 0 0 0 0 0 3,810 3,810 0
171340 10 2 | Church & Dwight Inc 09/29/2014 | Jefferies & Co. 10/07/2014 | Various. 760.000 52,409 52,487 52,409 0 0 0 0 0 0 78 78 0
178566 10 5 | CITY NATIONAL CORP. 09/29/2014 | Variou: 10/07/2014 | Various. .1,330.000 .100,637 99,279 100,637 0 0 0 0 0 0 .(1,358) 0
179895 10 7 | Clarcor Inc 06/23/2014 | Jefferies & CO.........uummmmmmmmmimmmrimmiiriniinnnns 10/07/2014 | Jefferies & Co. 800.000 47,407 49,050 47,407 0 0 0 0 0 0 ..1,643 0
184496 10 7 | Clean Harbors Inc 09/30/2014 | Various. 10/07/2014 | Various. creeeen4,940.000 283,031 257,046 283,031 0 0 0 0 0 0 (25,985) (25,985) 0 0
189754 10 4 |Coach Inc 09/15/2014 | Various. 10/07/2014 | Jefferies & Co.......ovvvvvvvvvvcrvvvnccrnnincnensncennines | v 13,500.000 | ........... 642,691 | ............. 462,322 642,691 0 0 0 0 0 0 ... (180,370)] ....... (180,370) | .......... 8,438 | ............. 0
192446 10 2 | Cognizant Technology Solution 03/10/2014 | Stock Split 10/07/2014 | Jefferies & Co.......ovvvvvvrvvvcvrvveccrnnicceniincisiines <r00e..3,900.000 0 0 0 0 0 0 0 0 0 0 0 0 0
204166 10 2 | CommVault Systems Inc. 07/09/2014 | Various. 07/29/2014 | Various. p— 0] 214,622 203,325 214,622 0 0 0 0 0 (U (11,297)] ......... (11,297) ] e (VI IS 0
22002T 10 8 | Corporate Office Properties Tr 06/23/2014 | Various. 10/07/2014 | Various. creree 4,610,000 | ..o 120,109 | .oovvvevee 119,926 120,109 0 0 0 0 0 0 (183) (183) 2,813 0
233809 10 2 |Fidelity Prime Fnd Daily Money Market.................cccccc.. 10/10/2014 | Various 10/14/2014 | Various. .51,645,075.820 | ........ 96,600,076 | ........ 96,599,077 | ......... 96,600,076 0 0 0 0 0 0 (999) (999) 0 0
235825 20 5 | DANAHOLDING CORP. 09/30/2014 | Various. 10/07/2014 | Various. rieeen 4,780,000 | oo 100,648 93,232 100,648 0 0 0 0 0 0 e 7415) | e (T A1D) | 185 | oo 0
247916 20 8 | Denbury Resources Inc. 09/29/2014 | Various. 10/07/2014 | Jefferies & Co.......covvvvvvrvvvervvverrcnvreeercneeneeenns 0000n9,380.000 | ... 163,922 | .oovvvevee 130,320 153,922 0 0 0 0 0 0 (23,602)] ......... (23,602)] .......... 1,231 | 0
249030 10 7 | Dentsply International 09/29/2014 | Jefferies & CO......uummmmmmmmmmmmmmmmmmmmmmmmermmmmenennns 10/07/2014 | Jefferies & Co. .1,730.000 80,007 78,745 80,007 0 0 0 0 0 0 [ n(1,261) ] ..ooeeennn(1,261)
253868 10 3 | Digital Realty Trust Inc. 09/29/2014 | Various 10/07/2014 | Jefferies & Co.. .1,210.000 69,685 75,798 69,685 0 0 0 0 0 0 6,113 6,113
254543 10 1 | Diodes Inc 03/31/2014 | Jefferies & CO......uuummmmmmmmmmmmmmmmmmmmmmmmermrmmenenens 05/02/2014 | Various. ....750.000 18,995 19,886 18,995 0 0 0 0 0 0 891 891 0 0
254709 10 8 | Discover Financial Svcs Inc. 09/15/2014 | Variou: 10/07/2014 | Jefferies & Co.......vvvvvvvvvvveernvnccrnrnnerennnensinnes | vevennes 12,200.000 | ............ 700,868 | ...oooovenene 778,556 700,868 0 0 0 0 0 0f....77688 | ....77688 [..... 5,280 | ccoovocennn 0
25659T 10 7 | Dolby Laboratories Inc Class A 09/29/2014 | Jefferies & CO.......uummmmmmmmmmmmmmmmmmmmmmmmmmrmnenennns 10/07/2014 | Jefferies & CO......ovvvvvvcvccivvrrrcssscsiiirenres wiene1,550.000 66,667 62,255 66,667 0 0 0 0 0 0 [ 4 412) | e (4,412) | e (VI RS 0
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256746 10 8 | Dollar Tree Inc 03/03/2014 | Jefferies & CO.........ummmmmmmmmmmmmmemmrmmmmermniienens 05/01/2014 | JP Morgan 230.000 12,505 11,871 12,505 0 0 0 0 0 0 (633) (633) 0 0
262037 10 4 | Dril-quip Inc 09/30/2014 | Variou: 10/07/2014 | Variou 2,710.000 265,938 237,639 265,938 0 0 0 0 0 (VN I (28,298)] ......... (28,298) | ..ooovvvvvnnnnnn (VI I 0
26875P 10 1 | EOG Resources Inc. 04/01/2014 | Stock Split 10/07/2014 | Jefferies & Co......ovrvnrrimrerinnriesisniiseseiens oo 1,500.000 0 0 0 0 0 0 0 0 0 0 0 375 0
27579R 10 4 | East West Bancorp Inc 09/29/2014 | Jefferies & Co. 10/07/2014 | Various. 86,033 82,331 86,033 0 0 0 0 0 0 (3,702) (3,702) 397 0
29266R 10 8 [Energizer Holdings Inc. 03/03/2014 | Jefferies & Co. 04/30/2014 | Redi 14,438 17,119 14,438 0 0 0 0 0 0 2,681 2,681 0 0
297425 10 0 | Esterline Technologies Corp. 06/23/2014 | Jefferies & Co. 10/07/2014 | Jefferies & CO......ovmvenrrimrernnrriesiesiieniins 44,701 43,258 44,701 0 0 0 0 0 0 (1,443) ] e (1,443) | (U I 0
29977A 10 5 |Evercore Partners Inc. 09/29/2014 | Variou: 10/07/2014 | Jefferies & Co.......ovvvvvvrvvvcrrevncnrnnicceniinceeienes cien1,810.000 91,938 83,046 91,938 0 0 0 0 0 0 (8,892) (8,892) 323 0
302445 10 1 | FLIR Systems Inc 03/03/2014 | Jefferies & Co 03/13/2014 | BNY Capital 280.000 9,520 9,574 9,520 0 0 0 0 0 0 55 55 0 0
313747 20 6 | Federal Realty Investment Trus 03/03/2014 | Various. 09/02/2014 | Redi 260.000 27,548 32,380 27,548 0 0 0 0 0 (U I 4,832 | oo 4,832 | . 406 | e 0
31787A 50 7 [Finisar Corp 10/06/2014 | Various 10/07/2014 | VAMOUS.........coeerrrcrecereresirescsiseressseresesisenes | covenees 16,710.000 342,381 308,778 342,381 0 0 0 0 0 (U I (33,604)] ......... (33,604) | ...oooovvnnnnen (VI I 0
337915 10 2 | FIRSTMERIT CORPORATION 06/23/2014 | Various. 10/07/2014 | Jefferies & Co.......cuvvvvvvrvvvvcrvcnccnevieernvnnesnenees | v 13,080.000 271,737 222,180 271,737 0 0 0 0 0 (U (49,557)] ......... (49,557) | ......... 4077 | o 0
343498 10 1 | Flowers Foods Inc 09/30/2014 | Various. 10/07/2014 | Jefferies & Co.......ovvvvvvvvvvvervvvncrerenenevncencsnnes | v 15,210.000 304,758 275,662 304,758 0 0 0 0 0 (U (29,096) | ......... (29,096) | .......... 2441 | ... 0
34354P 10 5 | Flowserve Corp 09/29/2014 | Various. 10/07/2014 | Jefferies & Co.......covvvvvvrvvvervvreercnveeeercneereeenns e 1,900,000 | oo 141,189 | oo 128,108 141,189 0 0 0 0 0 0 (13,080)] ......... (KRN0 — 410 | e 0
344849 10 4 | Foot Locker Inc 03/03/2014 | Jefferies & CO.........coovcvcvovcvcvivcvcccvccicciinnens 08/21/2014 | Various. ceovernnnn470.000 19,535 23,847 19,535 0 0 0 0 0 0
36467 10 8 | Gaming and Leisure Propertie: 09/29/2014 | Jefferies & Co. 10/07/2014 | Various. .1,920.000 66,697 59,568 66,697 0 0 0 0 0 0
36467 10 8 | Gaming and Leisure Propertie: 02/18/2014 | Stock Dividend... 10/07/2014 | Various. 11,542,000 0 0 0 0 0 0 0 0 0
364760 10 8 |Gaplinc 09/22/2014 | Various. 10/07/2014 | Jefferies & Co. .1,000.000 43,722 41,251 43,722 0 0 0 0 0
369550 10 8 | General Dynamic: 05/09/2014 | Redi 10/07/2014 | Jefferies & Co. ....400.000 44627 48,787 44,627 0 0 0 0 0 0
371559 10 5 | Genesee & Wyoming Inc. 09/29/2014 | Variou: 10/07/2014 | Various. cerrenen1,850.000 | oo 178,947 | .ooveveveren 170,109 178,947 0 0 0 0 0 0 (8,838) | ...0vvvvrrn(8,838) | ooverrririnnnnn (VI ISR 0
379577 20 8 | Globus Medical Inc 09/30/2014 | Variou: 10/07/2014 | Jefferies & Co.......vvvvvvevvvvcernenccrernnernnnneesennes | vevevees 15,200.000 300,058 296,346 300,058 0 0 0 0 0 0 (3,711) (3,711) 0 0
38259P 70 6 [Google Inc Class C 04/03/2014 | Spin Off, 10/07/2014 | Jefferies & Co. 550.000 249,306 314,261 249,306 0 0 0 0 0 0 .....64,955 10084955 | (VI ISR 0
397624 10 7 |Greifinc 06/23/2014 | Jefferies & CO.........ummmmmmmmmmmmmmmmmmrmmmmmrmininnens 09/29/2014 | Various. 560.000 29,511 24,761 29,511 0 0 0 0 0 0 w8750 [ e (4,750) | .o 420 | e 0
404132 10 2 | HCC Insurance Holdings Inc. 09/29/2014 | Variou: 10/07/2014 | Jefferies & Co......ovvvvvvervvvcrernncnnnnnneensinessienes ....1,960.000 91,344 95,768 91,344 0 0 0 0 0 (] I 4425 | .......... 4425 | ... (ST I 0
405024 10 0 | Haemonetics Corp. 06/23/2014 | Jefferies & CO.....vvvrrvrrrreriieriiesieneienens 10/07/2014 | Jefferies & Co. 920.000 31,266 32,087 31,266 0 0 0 0 0 0 821 821 0 0
405217 10 0 | Hain Celestial Group Inc 03/03/2014 | Jefferies & CO.........uummmmmmmmmmmmmmmmmmmririneinnens 03/27/2014 | Variou 50.000 4,403 4,573 4,403 0 0 0 0 0 0 170 170 0 0
421906 10 8 | Healthcare Services Group. 09/24/2014 | Variou: 10/07/2014 | Various. ....3,020.000 87,013 82,212 87,013 0 0 0 0 0 0 e (4,802) [ .....c..(4,802) | ... 442 | 0
426281 10 1 | Jack Henry & Associates Inc. 03/31/2014 | Jefferies & Co. 05/19/2014 | Various. 330.000 18,599 18,688 18,599 0 0 0 0 0 0 88 88 55 0
431571 10 8 | Hillenbrand Inc 08/18/2014 | Variou: 10/07/2014 | Various. .1,770.000 56,786 53,053 56,786 0 0 0 0 0 0 (3,733) (3,733) 520 0
43365Y 10 4 | Hittite Microwave Corp 03/31/2014 | Variou: 07/21/2014 | Various. 540.000 32,470 41,088 32,470 0 0 0 0 0 0 8,618 8,618 | ..o 102 | oo 0
437306 10 3 | Home Properties Inc 09/29/2014 | Jefferies & Co 10/07/2014 | Various. ....1,540.000 93,733 91,259 93,733 0 0 0 0 0 0 (2,473) (2,473)| ......... 1,248 | oo 0
443320 10 6 | HUB Group Inc. 09/30/2014 | Various. 10/07/2014 | Jefferies & Co.......ovvvvvvvvvvcnvvvncnrnvicceniinciniinns ...3,160.000 | ............ 135,724 | oo 125,583 135,724 0 0 0 0 0 (U (10,140) | ......... (QTONT10) ) I (VI I 0
451055 10 7 | lconix Brand Group Inc 06/23/2014 | Jefferies & Co 10/07/2014 | Jefferies & Co.......ovvvvvvrvvvcvrvveccrnnicceniincisiines ....1,090.000 44,739 40,410 44,739 0 0 0 0 0 e @,329) | i (4,329) [ o (VI I 0
45168D 10 4 | IDEXX Laboratories Inc. 03/03/2014 | Jefferies & Co 05/13/2014 | Raymond James..........cccccccccucuvecsesiccscsieves ceevernnnn.120.000 15,014 15,469 15,014 0 0 0 0 0 0 456 456 0 0
451734 10 7 |IHS Inc Class A 03/03/2014 | Various. 09/02/2014 | Various. ceeverennn.460.000 54,182 64,285 54,182 0 0 0 0 0 0 ....10,103 10,108 | (VI I 0
45666Q 10 2 | Informatica Corp. 09/29/2014 | Various. 10/07/2014 | Jefferies & Co.......cvvvvvvvvvvvcvvvvncnrnricecriinecsiinns 1000ee5,170.000 | e 189,406 | ...ocooveve 177,505 189,406 0 0 0 0 0 0. (11,901)] ......... (11,901) ] oo (VI IS 0
458665 30 4 |Interface Inc 08/18/2014 | Various. 10/07/2014 | Jefferies & Co.......cvvvvvvvvrvvcrrvevcererveerecrnecseeees | veveies 15,400.000 280,168 243,770 280,168 0 0 0 0 0 0 (36,398)] ......... (36,398) | ..covvvve 496 | .............. 0
464287 48 1 |iShares Russell Midcap Growth IndeX Fd..........ccooevvmmrrverinreeersnnnenns 09/04/2014 | Various. 09/29/2014 | BNY Capital rrennn5,980.000 545,085 530,800 545,085 0 0 0 0 0 0 (14,285) ] ......... (L1 ) (1] I 0
464287 50 7 |iShares 09/04/2014 | Various. 09/29/2014 | BNY Capital .3,830.000 549,773 527,363 549,773 0 0 0 0 0 0 (22,410) (22,410)
464287 64 8 |iShares 09/29/2014 | Various. 10/07/2014 | Jefferies & Co. .6,600.000 892,111 839,269 892,111 0 0 0 0 0 0 (52,842) (52,842) ] .
464287 65 5 |iShares 09/04/2014 | Various. 09/29/2014 | Various. 6,600.000 | ............. FCIX A — 729,981 765,077 0 0 0 0 0 0 (35,097) (35,097)
465685 10 5 | ITC Holdings Corp. 09/29/2014 | Variou: 10/07/2014 | Jefferies & Co. 2,350.000 95,706 96,597 95,706 0 0 0 0 0 0 891 891
465685 10 5 | ITC Holdings Corp. 03/03/2014 | Stock Split. 10/07/2014 | Jefferies & Co......vvvvvvvrvrvvvrrvrrneernreneenennessinnes ....4,600.000 0 0 0 0 0 0 0 0 0 0 0
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469814 7 | Jacobs Engineering Group Inc 09/29/2014 | Variou: 10/07/2014 | Jefferies & Co. 3,020.000 | .oovoereee 161,488 | ..oovvevere 142,722 161,488 0 0 0 0 0 (V] I (18,766)| ......... (18,766) | ..oovvvvverer0 | v 0
471109 8 | Jarden Corp 09/29/2014 | Variou: 10/07/2014 | Variou ....3,680.000 212,440 219,306 212,440 0 0 0 0 0 0 6,867 6,867 0
48123V 2 [J2 Global Inc 09/29/2014 | Variou: 10/07/2014 | Jefferies & Co......uvvvvvvrrrvvvcrrnnncennnnnesnsineseennes ...3,660.000 | ..oooveaee 181,644 | ..o 182,276 181,644 0 0 0 0 0 0 632 632 0
482480 0 | KLA-Tencor Corp 06/05/2014 | Redi 10/07/2014 | Jefferies & Co.......covvvvvervvncrierncennnnncensinceeeines ......400.000 26,215 30,158 26,215 0 0 0 0 0 0 3,942 3,942 0
499064 3 | Knight Transportation Inc. 08/14/2014 | Variou: 10/07/2014 | Various. 2,350.000 54,409 63,480 54,409 0 0 0 0 0 0 9,071 9,071 0
50076Q 6 | KRAFT FOODS GROUP INC 05/15/2014 | Variou: 10/07/2014 | Jefferies & Co. 2,000.000 | .ccoerrnen 114,653 | ..oovvevene 112,047 114,653 0 0 0 0 0 0 (2,606) (2,606) | ......c...1,050 | oo 0
501889 8 | LKQ Corp 09/29/2014 | Variou: 10/07/2014 | Jefferies & Co.......ovvvvvvrvvvcrrevncnrnnicceniinceeienes +..4,550.000 | ...ooooveeees 122,166 | ..oovvovere 122,022 122,166 0 0 0 0 0 0 (144) (144) 0
518415 4 | Lattice Semiconductor Corp, 10/03/2014 | Various 10/07/2014 | VAMOUS.........cocrevecercresaresesaseseseveresesiseris | covevees 38,170.000 245,626 262,424 245,626 0 0 0 0 0 0 ....16,797 16,797 |0 | 0
53217R 7 | Life Time Fitness Inc. 09/29/2014 | Various. 10/07/2014 | Various. 8,010.000 357,863 | ............. 402,635 357,863 0 0 0 0 0 0 ... 44772 nBATT2 | 0 | 0
55402X 5 | MWI Veterinary Supply Inc 09/30/2014 | Various. 10/07/2014 | Jefferies & Co. 2,000.000 292,021 288,957 292,021 0 0 0 0 0 0 (3,064) (3,064) 0
55405W 4 [ MYR Group Inc 06/23/2014 | Jefferies & Co 10/07/2014 | Jefferies & Co.......cvvvvvvvvvvvervvvecnvnviccercinsiceines ....1,410.000 34,759 33,208 34,759 0 0 0 0 0 0 e 188N [ e (1,551) [ 0 | 0
556269 8 | Steven Madden Ltd. 09/25/2014 | Various. 10/07/2014 | Jefferies & Co. 2,845.000 96,274 89,997 96,274 0 0 0 0 0 0 (6,277) (6,277) 0
559079 7 | Magellan Health Inc. 06/23/2014 | Various. 10/07/2014 | Jefferies & Co.......covvvvvvrvvvervvreercnveeeercneereeenns ...2,460.000 | ............ 145,365 | .....oovcven. 129,995 145,365 0 0 0 0 0 0 (15,371)] ......... (15,371) | 0 | i 0
57060D 8 | MarketAxess Holdings Inc. 06/23/2014 | Jefferies & CO........ccccocccvovvcvivcccccvccrcciccnens 10/07/2014 | Jefferies & Co.......cvvvvvrvrvvvcrvvrecrcnveceencreseeeeens .......430.000 24,743 26,915 24,743 0 0 0 0 0 0 2,173 2173 | o109 | 0
574599 6 | Masco Corp. 09/29/2014 | Various. 10/07/2014 | Jefferies & Co.......covvvvvvrvvvervvvvercnrecerecneereeenns ...6,430.000 | ............ 140,577 | coovvvevee 149,492 140,577 0 0 0 0 0 0 8,915
580135 1 | McDonalds Corp. 10/06/2014 | Various 10/07/2014 | Jefferies & Co. 3,530.000 337,772 328,640 337,772 0 0 0 0 0 0 (9,132)| .
580645 9 | McGraw Hill Financial Inc 10/02/2014 | Various 10/07/2014 | Jefferies & Co. .1,400.000 .108,828 115,064 108,828 0 0 0 0 0 0 6,236
584045 8 | Medassets Inc 09/30/2014 | Various 10/07/2014 | Jefferies & Co. 4,000.000 304,131 285,172 304,131 0 0 0 0 0 (U [ (18,958)] ......... (18,958)
585028 6 | Mednax Inc 09/29/2014 | Variou: 10/07/2014 | Various. 2,680.000 | ..oovvvve 153,555 | .voveveverens 142,624 153,555 0 0 0 0 0 0 [ (10,930) [ -vvvon (GTVRKIV)] RV 0
58933Y 5 | Merck & Co Inc 05/07/2014 | Redi 10/07/2014 | Jefferies & Co. 2,000.000 | .ccoevrren 112,053 | oo 117,890 112,053 0 0 0 0 0 0 5,837 5837 | .rvvrernn 1,760 | v 0
594901 0 | Micros Systems Inc. 06/04/2014 | Variou: 09/03/2014 | Various. 2,350.000 | .oovvvvee 122,320 | oo 159,053 122,320 0 0 0 0 0 0 36,733 36,733 0
594918 4 | Microsoft Corp 06/11/2014 | Variou: 10/07/2014 | Jefferies & Co.......cccoumerrrrrcviiiivracrcniicieianns <. 4,570.000 | ..oovvvveeens 184,013 208,475 184,013 0 0 0 0 0 0 -.24,462 024462 ... 1,280 | oo 0
595017 4 [ Microchip Technology Inc 09/29/2014 | Variou: 10/07/2014 | Variou 2,230.000 | .ooovvvvr 105,016 | .oovvveverens 101,902 105,016 0 0 0 0 0 0 (3,113) (3,113) 0
596278 1 | Middleby Corp. 03/03/2014 | Jefferies & CO.........ummmmmmmmmmmmmmmmmrmmmmermninennns 03/18/2014 | Variou: 20.000 5,835 5,662 5,835 0 0 0 0 0 0 (173) (173) 0
610236 1 | Monro Muffler Brake Inc 09/25/2014 | Variou: 10/07/2014 | Jefferies & Co.......covvvvvervvvcnierncennnincinsincesiines ....2,460.000 | ............ 128,747 | oo 119,226 128,747 0 0 0 0 0 0 9522 [ cerirereii(9,522) [ 299 | 0
617700 9 | Morningstar Inc 03/31/2014 | Variou: 05/28/2014 | Various. 83,539 73224 83,539 0 0 0 0 0 (V] I (10,315)] ......... (10,315) | covvvereece 17T | 0
62855J 4 [ Myriad Genetics Inc 03/03/2014 | Jefferies & Co. 03/27/2014 | Various. 4,001 3,687 4,001 0 0 0 0 0 0 (314) (314) 0
64110D 4 [ Netapp Inc. 04/07/2014 | Variou: 10/07/2014 | Various. 55,191 60,598 55,191 0 0 0 0 0 0 5,407 5,407 0
653656 8 | Nice Systems LTD - ADR 09/29/2014 | Variou: 10/07/2014 | VaIOUS.........cccrevecereveraverereverericereravircvesivirins | wvveren3,360.000 | o 137,852 | woovvvevene 137,602 137,852 0 0 0 0 0 0 (250) (250) 0
655044 5 | Noble Energy Inc 09/24/2014 | Various. 10/07/2014 | Jefferies & Co.......ovvvvvvrvvvcrrvvncnrnvenceniincieiines ....8,000.000 563,254 512,275 563,254 0 0 0 0 0 0 (50,979) (50,979) 0
67020Y 0 | Nuance Communications Inc. 09/29/2014 | Various. 10/07/2014 | Various. 8,940.000 | ...ooovvve 142,039 | ..o 137,365 142,039 0 0 0 0 0 0 coeec B BT [ e (BBT3) [ 0 | 0
670704 5 | NuVasive Inc 06/23/2014 | Jefferies & Co 10/07/2014 | Various. 930.000 34,250 33,028 34,250 0 0 0 0 0 0 e 1,222) [ eeiiierei(1,222) [ 0| 0
671044 5 | OSI Systems Inc. 04/28/2014 | Various. 06/16/2014 | Various. ........1,490.000 89,113 92,524 89,113 0 0 0 0 0 0 3412 3412 0
674215 8 | Oasis Petroleum Inc 09/29/2014 | Various. 10/07/2014 | Various. ........5,930.000 264,827 236,354 264,827 0 0 0 0 0 0 (28,473) (28,473) 0
682189 5 | ON Semiconductor Corp 10/06/2014 | Various 10/07/2014 | VAMOUS.........corrcrevccercresevescssveresavircsesisirs | voveves 39,440.000 354,302 344,810 354,302 0 0 0 0 0 0 9492 [ i (9492 [ O | 0
693475 5 | PNC Financial Services Group. 09/26/2014 | Various. 10/07/2014 | Jefferies & Co.......cvvvvvvvrvvvcrvvrecrcnrveecrcreeseeeens .......1,500.000 | ............ 129,282 | .oovvvevee 125,950 129,282 0 0 0 0 0 0 (3,332) (3,332) 0
69354N 6 | PRA Group Inc 09/15/2014 | Various. 10/07/2014 | Various. 2,070.000 | .oovvvve 115299 | .oovvvevee 116,757 115,299 0 0 0 0 0 (U I 1458 | ... 1458 | o0 | 0
693656 0 | PVHCORP. 03/03/2014 | Jefferies & CO.....vrvveeermrmrmeerrreeriirrineens 09/02/2014 | Weeden & Co. 13,793 12,764 13,793 0 0 0 0 0 (1,029) | veveverere(1,029) | o8 | v 0
707569 9 | Penn National Gaming Inc 08/06/2014 | Various 10/07/2014 | Jefferies & Co.. 138,775 132,635 138,775 0 0 0 0 0 0 (6,140) (6,140) 0
713448 8 | Pepsico Inc 02/13/2014 | Various. 10/07/2014 | Jefferies & Co. 79,411 93,241 79,411 0 0 0 0 0 0 13,830 13830 | 1,878 | 0
727493 8 | Plantronics Inc 09/29/2014 | Variou: 10/07/2014 | Various. 5,990.000 271,312 275,600 271,312 0 0 0 0 0 (1 4288 | ............ 4288 | ..o 1,275 | e 0
739276 3 | Power Integrations Inc 06/23/2014 | Variou 07/30/2014 | Various. ....1,730.000 84,788 97,573 84,788 0 0 0 0 0 0 ....12,785 12,785 | 149 | 0
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74267C 10 6 |ProAssurance Corp 06/23/2014 | Variou: 10/02/2014 | Variou ceeee1,170.000 53,608 51,849 53,608 0 0 0 0 0 0 [ oo 1,758) | e (1,758) | o L1 0
743312 10 0 | Progress Software Corp 09/29/2014 | Variou 10/07/2014 | Jefferies & Co. 2,500.000 58,250 60,415 58,250 0 0 0 0 0 0 2,165 2,165 0 0
743606 10 5 | Prosperity Bancshares Inc 06/23/2014 | Jefferies & CO.........ummmmmmmmmmmmmmmmmmrmmmmiriniinnens 10/07/2014 | Variou 640.000 40,861 36,257 40,861 0 0 0 0 0 0 [ .nn(4,604) ] ..........(4,604) | .....ccc0.. 235 | oo 0
747277 10 1 | QLogic Corporation. 10/06/2014 | Variou 10/07/2014 | Jefferies & Co.......coovvvvrvrrvccnncnccnnnnncneennceenenes | ceveve 21,540.000 224,686 202,054 224,686 0 0 0 0 0 0 (22,633) (22,633) 0 0
74762E 10 2 [Quanta Services Inc. 09/29/2014 | Jefferies & Co. 10/07/2014 | Jefferies & Co. 2,310.000 83,543 80,109 83,543 0 0 0 0 0 0 (3,433) (3,433) 0 0
749941 10 0 | RF Micro Devices Inc 10/06/2014 | Variou 10/07/2014 | VAHOUS......oveveveresessesesessssssssssssssssssssssssss | veveeees 24,370.000 | .ooovvvves 144,260 229,938 144,260 0 0 0 0 0 0 85,678 85,678 0 0
75281A 10 9 |Range Resources Corp. 09/29/2014 | Variou: 10/07/2014 | Jefferies & Co. 2,640.000 211,680 | cccococnene 172,447 211,680 0 0 0 0 0 0 (39,233) (39,233) | oo 129 | o 0
754730 10 9 | Raymond James Financial Inc 09/29/2014 | Jefferies & Co 10/07/2014 | Jefferies & Co.......ovvvvvvrvvvcrrvvncnrnricceniincieiinns ceevernnenn110.000 37,777 37,231 37,777 0 0 0 0 0 0 (546) ({713 [— 165 | oo 0
758750 10 3 | Regal Beloit Corporation 06/23/2014 | Jefferies & Co 10/07/2014 | Various. 910.000 68,039 62,460 68,039 0 0 0 0 0 0 (5,579) (5,579) 357 0
761152 10 7 | ResMed Inc 03/03/2014 | Jefferies & Co 09/02/2014 | Various. 260.000 11,369 13,763 11,369 0 0 0 0 0 0 2,394 2,394 | v 138 | oo 0
768573 10 7 |Riverbed Technology Inc. 09/29/2014 | Various. 10/07/2014 | VAMOUS.........ccrevecerevccercrevevescsiverevavivevesisises | veveve 24,360.000 | ........... 474700 | ............. 440,007 474,700 0 0 0 0 0 (U (34,693)] ......... (RZNGIe ) I (VN IS 0
774415 10 3 | Rockwood Holdings Inc 03/31/2014 | Various. 07/24/2014 | Various. <venen1,040.000 78,274 78,802 78,274 0 0 0 0 0 0 527 527 382 0
775043 10 2 | Rofin Sinar Technologies Inc 06/23/2014 | Jefferies & CO.....rrrrvveermmrmmeerereeriirrinenes 10/07/2014 | Jefferies & CO.......errerrevmeerreerecrreerenanns ceeeene 1,420,000 33,834 31,091 33,834 0 0 0 0 0 0 (2,743) 0 0
781270 10 3 | Rudolph Technologies Inc. 10/06/2014 | Various 10/07/2014 | Jefferies & Co.......cvvvvvvrrvvvrervevcerceenenerneenneeees | ceveie 11,300.000 | ............ 105,493 | ..oovvvveve 101,474 105,493 0 0 0 0 0 0 e (4019) [ (V) ISR 0
78486Q 10 1 [ SVB Financial Group. 09/29/2014 | Various. 10/07/2014 | Various 2,230.000 251,117 243,699 251,117 0 0 0 0 0 0
803062 10 8 | Sapient Corp 09/29/2014 | Various. 10/07/2014 | Jefferies & Co. 9,220.000 631,593 550,429 631,593 0 0 0 0 0 0
806407 10 2 | Henry Schein Inc 09/29/2014 | Various. 10/07/2014 | Jefferies & Co. 850.000 99,646 97,673 99,646 0 0 0 0 0 0 (1,973)
81282V 10 0 [SeaWorld Entertainment Inc. 07/09/2014 | Various. 08/13/2014 | VrIOUS......oovvoeveeeeeseeeeeseeeeeeeseeeeeseseeesesesesesess | o 18,640.000 562,869 353,026 562,869 0 0 0 0 0 0 .(209,843)| .
81616X 10 3 | Select Comfort Corporation 06/23/2014 | Variou: 10/07/2014 | Various. 22,360.000 395,117 | e 458,266 395,117 0 0 0 0 0 0 63,149
816850 10 1 | Semtech Corporation 06/23/2014 | Variou: 10/02/2014 | VAHOUS........oooerecereeeeeseeeeseereeseeresereresereresin | voveenes 14,030.000 330,265 348,996 330,265 0 0 0 0 0 0 L8731 18731 | (VI ISR 0
81725T 10 0 | Sensient Technologies Corp 06/23/2014 | Variou 09/25/2014 | Various. < 1,500.000 78,647 80,209 78,647 0 0 0 0 0 (V)N [— 1563 | coovveeee 1,563 | .o 488 | .o 0
82669G 10 4 | Signature Bank. 09/29/2014 | Jefferies & CO........uummmmmmmmmmmmmmemmrmmemerminiennns 10/07/2014 | Merrill LYNCh.......coccveveriereresecererevererecirers crrenrn.400.000 48,092 44,461 48,092 0 0 0 0 0 (3,631) (3,631) 0 0
82966C 10 3 | Sirona Dental Systems Inc 06/23/2014 | Variou: 10/07/2014 | Variou 820.000 60,053 63,235 60,053 0 0 0 0 0 0 3,182 3,182 0 0
83088M 10 2 | Skyworks Solutions Inc. 09/29/2014 | Jefferies & CO.........ummmmmmmmmmmmmmmmmrmmmmermniiennns 10/07/2014 | Variou ...1,070.000 48,171 52,690 48,171 0 0 0 0 0 (VN I 4519 | e 4519 | e 90 | v 0
858119 10 0 | Steel Dynamics Inc 09/29/2014 | Jefferies & CO.........uummmmmmmmmmmmemmrimmierinniannns 10/07/2014 | Variou +.4,950.000 | cooooceeee: 96,452 | ........... 110,063 96,452 0 0 0 0 0 0 ..13,610 | ... 13,610 | oo 609 | ..o 0
858912 10 8 | Stericycle Inc. 09/29/2014 | Variou: 10/07/2014 | Jefferies & Co. 680.000 78,180 79,522 78,180 0 0 0 0 0 0
860630 10 2 | Stifel Financial Corp. 06/23/2014 | Jefferies & Co. 10/07/2014 | Various. .1,050.000 50,706 48,188 50,706 0 0 0 0 0 0
861642 10 6 | Stone Energy Corp 09/25/2014 | Variou: 10/07/2014 | Various. 4,660.000 .160,684 160,684 0 0 0 0 0 0
868157 10 8 | Superior Energy Services Inc 09/29/2014 | Variou 10/07/2014 | Various. .4,980.000 143,761 143,761 0 0 0 0 0 0
882681 10 9 | Texas Roadhouse Inc Class A 09/25/2014 | Various. 10/07/2014 | Various. ....3,050.000 80,785 84,023 80,785 0 0 0 0 0 0
886423 10 2 | Tidewater Inc. 09/29/2014 | Various. 10/07/2014 | Jefferies & Co. 2,910.000 | .oovvvve 143,826 | ..ooovovene 114,280 143,826 0 0 0 0 0 0
887228 10 4 | Time Inc. 06/09/2014 | Spin Off. 06/09/2014 | Redi ....1,455.000 23,658 32,548 23,658 0 0 0 0 0 0
891092 10 8 | The Toro Company. 09/25/2014 | Various. 10/07/2014 | Various. ....1,470.000 89,778 85,576 89,778 0 0 0 0 0 0
892356 10 6 | Tractor Supply Company. 03/03/2014 | Jefferies & CO....vvrmrrrrrmrrirnerrirnnisisnnens 03/27/2014 | Citigroup Global 90.000 6,249 6,317 6,249 0 0 0 0 0 0
896239 10 0 | Trimble Navigation Lfd 03/03/2014 | Jefferies & Co 03/27/2014 | Merrill Lynch 300.000 11,433 11,402 11,433 0 0 0 0 0 0 (31) (31) 0 0
902104 10 8 |I-VIinc 06/23/2014 | Various. 08/28/2014 | Various. ....3,280.000 50,534 45,569 50,534 0 0 0 0 0 0f.n(4,969)] .........(4,965) | ................. (VN ISR 0
92220P 10 5 | Varian Medical Systems Inc 08/14/2014 | Various. 09/02/2014 | Various. 660.000 56,035 56,234 56,035 0 0 0 0 0 0 199 199 0 0
92343V 10 4 |Verizon Communication: 05/27/2014 | Various. 10/07/2014 | Jefferies & Co. .1,500.000 74,435 74,610 74,435 0 0 0 0 0 0 176 176 795 0
92826C 83 9 |VISAINC CLASS A SHARES 08/07/2014 | Various. 10/07/2014 | Jefferies & Co. .1,600.000 336,052 335,391 336,052 0 0 0 0 0 0 (661) (661) 800 0
92849E 10 1 | Vitamin Shoppe Inc. 08/18/2014 | Various. 10/07/2014 | Jefferies & Co. .1,400.000 59,990 60,501 59,990 0 0 0 0 0 0 511 511 0 0
928563 40 2 |VMware Inc 04/28/2014 | Variou: 10/07/2014 | Jefferies & Co. 5,000.000 | ..oovvvvrr 476,011 | oo 458,821 476,011 0 0 0 0 0 (N I (17,190) ] ..ovvvens (KAL) — (VI ISR 0
929740 10 8 | Wabtec Corporation 03/03/2014 | Jefferies & CO........ccovcvcvevcvrviviccvsiccirnnnrnnnns 03/21/2014 | Various. cirernn.100.000 7,965 8,078 7,965 0 0 0 0 0 0 113 13 0 0
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941053 10 0 | Waste Connections Inc Variou 10/07/2014 | Variou ..4,310.000 | . 193,685 204,630 193,685 0 0 0 0 0 0 cereen 10,945
949746 10 1 | Wells Fargo Company. Variou: 10/07/2014 | Jefferies & COo......coovvvvereerererierseiecreeerenis ....5,100.000 259,724 261,513 259,724 0 0 0 0 0 0] .o 1,789 | 1,789
968223 20 6 | Wiley John C & Sons Inc Variou 10/07/2014 | Variou 2,010.000 | .ooovvvvrn 115,950 | .oovvveverens 110,292 115,950 0 0 0 0 0 0 (5,657)
978097 10 3 | Wolverine World Wide Jefferies & CO.....oouureminnennnsenesncicssececssssees 03/21/2014 | Various. ....160.000 4,183 4,356 4,183 0 0 0 0 0 0 173
98400 10 8 | Xcerra Corp. Variou: 10/07/2014 | Jefferies & Co. 4,320.000 229,683 213,581 229,683 0 0 0 0 0 0 16,102)
989701 10 7 |Zions Bancorp Jefferies & CO.....ooouuemenennnnennineciccsscccssseees 05/16/2014 | Various. 230.000 7,105 6,574 7,106 0 0 0 0 0 0 (531)
98978V 10 3 [ZOETISINC Citigroup Global...........cccccccceeeccceccvevvccreveccees | 10/07/2014 | Jefferies & Co.....ovvvvvvvrvvvvvcrnviccnniiccrniencnen ....3,850.000 | ............ 123,264 | ..o 143,879 123,264 0 0 0 0 0 0 IR
HO023R 10 5 |AceLTD. Various. 10/07/2014 | Jefferies & Co. 500.000 52,834 52,831 52,834 0 0 0 0 0 0 (3)] corerereeenn 195 | 0
683715 10 6 | Open Text Corp A Various. 10/07/2014 | Various. ....4,650.000 264,015 301,108 264,015 0 0 0 0 0 0 cerreeeens37,093 1,037 | 0
683715 10 6 | Open Text Corp A Stock Split 10/07/2014 | Various. ....5,440.000 0 0 0 0 0 0 0 0 0 0 0
767744 10 5 |Ritchie Bros Auctioneers Inc A Various. 10/07/2014 | Jefferies & Co. 5,750.000 | ...occvvvv 132,356 | ..ovvvevene 131,732 132,356 0 0 0 0 0 0 (624)[ ............408 | ............. 0
000375 20 4 |ABBLtd F Various. 10/07/2014 | Various. 10,651.000 275,205 233,962 275,205 0 0 0 0 0 0f.....(41243)] ... (41,243)] .........6,964 | ... 0
02364W 10 5 | America Movil SA de CV. F Various. 10/07/2014 | Jefferies & Co. 2,000.000 39,496 49,794 39,496 0 0 0 0 0 0 cirreee10,298 | i 370 | 0
05946K 10 1 [BBVA F Various. 11/06/2014 | Various. 10,069.000 | ............ 116,758 | .oovevvvee 118,166 116,758 0 0 0 0 0 0. 1,408 | . 1,408 | .........602 | ............. 0
05946K 10 1 [BBVA F Stock Dividend..............ccooocvcevvercericsccnseneneie. | 10/07/2014 | Jefferies & Co. 790.000 0 0 0 0 0 0 0 0 0 0 0
771195 10 4 |Roche Holdings Ltd ADR F Various. 10/07/2014 | Jefferies & Co. .6,000.000 220,655 212477 220,655 0 0 0 0 0 0 (8,178) 0
771195 10 4 | Roche Holdings Ltd ADR F Stock Split 10/07/2014 | Jefferies & Co. .5,410.000 0 0 0 0 0 0 0 0 0 0 0
82481R 10 6 | Shire PLC - ADR F Jefferies & Co.....rrrrveemnneerrrieriiicrieenes 06/20/2014 | Redi 90.000 14,775 18,746 14,775 0 0 0 0 0 0 3,970 0
904784 70 9 | Unilever NV. F Variou 10/07/2014 | Various. 5,760.000 231,591 223,950 231,591 0 0 0 0 0 0 w104 [ 2,967 | 0
G30397 10 6 [Endurance Specialty Holdings F Variou 10/07/2014 | Jefferies & Co. 3,620.000 | ..ovvovvve 193,138 201,238 193,138 0 0 0 0 0 0 8,100 0
G4705A 10 0 |ICON PLC F Jefferies & Co....wmmernsesesssssessssses 10/07/2014 | Various. 800.000 37,945 45114 37,945 0 0 0 0 0 O f 7,169 | oo AT T [ (N [ 0
G491BT 10 8 |Invesco Ltd F Jefferies & Co.....oucvrvvvieivnencrisiiciiiicienenn 10/07/2014 | Jefferies & Co.......cccoumerrrrrcviiiivracrcniicieianns ...1,360.000 51,737 52,836 51,737 0 0 0 0 0 0 [ coieieii,099 | o 1,099 | .iiiin220 | i 0
G7945M 10 7 |Seagate Technology. F Variou 10/07/2014 | Jefferies & Co......ovvvvvvervvvcrernncnnnnnneensinessienes ...9,000.000 | ..ooovvnncac 470,052 501,285 470,052 0 0 0 0 0 0 31,233 [ 8170 | e 0
G96666 10 5 | Willis Group Holdings PLC F Keefe Bruyette & Woods. 02/28/2014 | BNY Capital 2,200.000 99,040 90,350 99,040 0 0 0 0 0 0 (8,690) 0
M22465 10 4 | Check Point Software Technolog F Variou: 10/07/2014 | Jefferies & Co. 2,700.000 | ..o 167,652 | ...coouc. 188,176 167,652 0 0 0 0 0 0 20,524 0
024936 87 4 |VPVista AMETICAN C...oooovvvvvevevimenivssesisesssssssssesssssenens 04/23/2014 | America. 11,423.100 232,907 230,061 232,907 0 0 0 0 0 0 (2,846) | ..........1,662 | ............. 0
922174 82 6 | VIP Money. Fidelity | 12/31/2014 | Fidelit 122,312.300 122,312 122,312 122,312 0 0 0 0 0 0 0 0
00888X 59 1 [V.I.MidC Invesco. 12/31/2014 | Invesco 18.324 93 101 93 0 0 0 0 0 0 8 0
480906 77 5 |ITInterna J.P. Morga 12/01/2014 | J.P. Mo 46,509.770 541,697 529,281 541,697 0 0 0 0 0 0 |....(12,416) | ......... (12,416) ] .........3,304 | ......cocee 0
641222 60 9 | Socially R Neuberger. 12/31/2014 ] Neuberg wne.......182.604 4,106 4,278 4,106 0 0 0 0 0 0 172 | 16 | o 0
9099999. Total - Common Stocks - Industrial and Miscellaneous ...128.300,341 | ..... 127,341,899 ....128,300,341 0 0 0 0 0 0]...(958432)]..... (958.432) 0
9799998. Total - Common Stocks. ...128.300,341 | ..... 127,341,899 ....128,300,341 0 0 0 0 0 0]...(958432)]...... (958.432)] ... 115889 | ... 0
9899999. Total - Preferred and Common Stocks. ...128.300,341 | ..... 127,341,899 ....128,300,341 0 0 0 0 0 0]...(958432)]..... (958 432) 0
9999999. Total - Bonds, Preferred and Common Stocks ...234,091,594 | ... 233,499,816 ....233,882,920 (15,714) ] .......(208,669) 0 (224,383) 0 0]....(383,097)] ...... (383,097) ..160,222
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SCHEDULE D-PART 6-SECTIONS 1 AND 2
NOT APPLICABLE FOR THIS STATEMENT
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SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
6 7

1 2 Codes 5 8 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20
F Amount Due and
0 Current Year's Accrued
r Unrealized Other-Than- Total Foreign December 31 of
ei Valuation Current Year's Temporary Exchange Current Yearon | Nonadmitted Amount Paid for
g Date Maturity Book/Adjusted Increase (Amortization) / Impairment Change in Bond Not in Due and Effective | When Received Accrued
CUSIP Identification Description Code [ n] Acquired Name of Vendor Date Carrying Value (Decrease) Accretion Recognized B.JAC.V. Par Value Actual Cost Default Accrued Rateof | Rateof | Paid | During Year Interest
Exempt Money Market Mutual Funds
09248U 70 0 | Blackrock Fed fund # 030 | | . | 12/09/2014. | Blackrock I, 0,0, 4,660,000 0 0 0 0 0. 4,660,000 0 0]...0000)..0010|.... 145 0
8899999. Total - Exempt Money Market Mutual FUNGS. ... v | e 4,660,000 4,660,000 0 0 XXX XXX XXX 145 0
9199999. Total - Short-Term INVESIMENES. ... s .4,660,000 | ... 4,660,000 XXX XXX XXX
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Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. D-Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25
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SCHEDULE E - PART 1 - CASH

4 5 6
Amount of Interest | Amount of Interest
Rate of Received During | Accrued December
Depository Code| Interest Year 31 of Current Year Balance
Open Depositories
JPMorgan Chase Bank NEW YOTK, NY oo esssessssssssssssmsessssssssssssssssssesssssnssnns | seesseees <rn.0.000 0 0 459,312 | XXX
0199999. Total - Open Depositories XXX XXX 0 0 459,312 | XXX
0399999. Total Cash on Deposit XXX XXX 0 0 459,312 | XXX
0599999. Total Cash XXX XXX 0 0 459,312 | XXX]
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1.January......oceenennes | v 504,412 | 4. April 667,021 | 7. July. 366,446 | 10. October 1,198,673
2. February. 1,019,484 | 5. May 866,365 | 8. August 905,441 | 11. November. 113,086
3. March 598,324 | 6. June 500,471 | 9. September......cooeveeres | e, 1,122,835 | 12. December. 459,312

E26
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Sch. E-Pt. 2
NONE

Sch. E-Pt. 3
NONE

E27, E28
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