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statement as of September 30, 2013 ofthe N@tional Life Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONGS ottt | eneiiens 5,321,735,728 | ...oovvvvrirevencrirneernenns | e 5321,735,728 | .......... 5,365,244,542
2. Stocks:
2.1 PrEfermed STOCKS. ...t | ettt | sereiene s | et (O PN
22 COMMON SOCKS. ...evurevurerceeaciieeeseeeseesseesssess st ssess s sentsssssenssessssnsnnne | senesssseess 696,118,094 | .......ovverrrrirecerecrireeeens | cveeeeeeeens 696,118,094 | ............ 624,751,527
3. Mortgage loans on real estate:
31 FIESEIENS . cveveeerceteeei ettt | seensinennd 618,939,772 | ..o | e 618,939,772 | ....cccee.... 619,480,636
3.2 Other than firStHENS.........c.uieerieriiririrrrrr bbb | eeteesisesseessesteesssestsentaens | sesesesssesesessses s snssnsians | eeonessssssnessnessne e (0 PN
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBTANCES)......oocvuivieeicteee ettt a bbb bbbt snses s naenans | enbessessesanes 53,507,430 | .oeoveverreerieeeeeeesees | e 53,507,430 | cocverene 50,359,272
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES).......ocvuivieeiietcee ettt bbbt es et saesnsns | ebssssssessssissanees 33,856 [ .. | e 33,856 | .oocrereriine 34,256
4.3  Properties held for sale (less §.......... 0 @NCUMDBIANCES). ... cerrereeceeereeseeseeeeeeeseseseesessesens | seesessssesessesssssssessesssnans | essessssssesessessssssssessanss | sesessesssssessessessnsssnssn [0 U
5. Cash ($.....602,820), cash equivalents ($.....5,499,870)
and short-term investments ($.....62,050,000)...........cooervmrererererereeeeeeeeeeeneeeeseeseesesseessessseessesnses | eveerierennsd 68,152,690 | ....oevereirerereereieiesees | e, 68,152,690 | .....cooe.... 34,664,963
6. Contract loans (including §.......... 0 PreMIUM NOES).......cveveeereerecreeeiee et sesesaeseesens | eeeseeseesans 559,737,245 | ..o | e 559,737,245 | ............. 563,872,439
T DBIVALVES. ... cevoevercerseeiseeese ettt sttt nestenes | sessseesssaneen 25,215,036 | .cvooueermrereerieeernenennes | ceeeeeseenns 25,215,036 | .ooovvvernne 13,005,164
8. Other iNVESEA @SSELS........coevieeieictcie ettt s se st sensnaens | ssvessesnsas 326,121,024 | ..o | s 326,121,024 | ............. 327,022,178
9. ReCEIVADIES fOr SECUMEES.........cvucveevrecicreee ettt et saes s benes | oevssssasssssissanes T4821 | oo | e 74,621 | oo 1,316,258
10.  Securities lending reinVested COlIATErAl ASSELS..........uvrurirrririririieriiriesissississesssessssssssesssees | sessssssssessessssssessessessssssns | sessesssssssssesssssssssesessessns | ssessessssssessassessnsessens 0 [
11, Aggregate Write-inS fOr iINVESLEA @SSES.......ovvrurerrrrrerrireierssise et sessess s ssesessenes | ssssessssssssssssessssssssseees [0 (O 0
12.  Subtotals, cash and invested assets (LINES 110 11).....ccvvvrrerinrnrerninennrrsnsnnssensnnesnesssnnns | sereneen [4009,635,496 | wovvvvvvvereininrinnennn0 | e 7,669,635,496
13. Title plants less §.......... 0 charged off (for Title insurers only)
14. Investment income due and acCrUEd............cceevierireeriieesiieesseeeseessssesssssessssssessssssenens | svenerennenenn80,406,073 [ v | e 80,406,073
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of Collection............c.cceevveveres | evvereireienns 8,786,622 | .....ccovveverriirns 1,596 | oo 8,785,026 | ............... 17,096,108
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........cccocvveeverveseienes | coveveivenenns 34,768,647 | ..o | ceerriinienns 34,768,647 | ............... 43,236,611
15.3  Accrued retroSPECLIVE PIEMIUMS. .......c.cviueiiicretireiesi et ses s sesebesss s ssssssessssssesssns | sresessssssesessssesesssssessssess | nesesessesesesssssessssesessssnses | sresesssesessssesesssssessnns 0 [ oo
16. Reinsurance:
16.1  Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinSured COMPANIES............ccoevirireiiicieieeeiee s | e sessees | coreresesesesssssessssesesssssaes | sresesssessssssesesssssessnns 0 [
16.3  Other amounts receivable under reiNSUrANCE COMTACES.............cuuuererririreirrriieeesreniees | cereeeessessessssessessssenses | reressesssesesssessssessensssens | eessesssssessesssnesseseons 0 [
17.  Amounts receivable relating to UNINSUIEA PIANS............cccuvvieiiiiieiiicieeeee e eaes | ctsvessesesssesesssesessssesesns | esseresessssssessssesesssssesanns | ssessesessssesessssesessssesens 0 [
18.1 Current federal and foreign income tax recoverable and interest thereon............coeeeeveeveevecviens | coveveveeienas 37,778,861 | ..o | cverevnienns 37,778,861 | ..cooveereerererieeeines
18.2 Net deferred taX @SSEL.........c..ruureiirirririiereierisiesss st ess st | eereesesns 154,231,735 | oo, 37,004,088 | ............. 117,227,647 | ... 127,841,943
19.  Guaranty funds receivable or 0N AEPOSIL...........ccccviivevicieiciceeie e eennes | errrenaerneans 3,071,303 | .o | e 3,071,303 | e 2,925,384
20. Electronic data processing equipment and SOtWare.............cccvvcueveieeviceieieeeeees e | eveereaennnad 66,003,859 | ......cc....... 62,545,512 | .cevvvrernne. 3,458,347 | oo 2,334,598
21.  Furniture and equipment, including health care delivery assets (§.......... (1) SRR TR 3,218,036 | ..ocvvverrnnes 3,218,036 | c.vvvvreerrreieirrieinad [0
22. Net adjustment in assets and liabilities due to foreign EXChaNGE FAtES..........cccceeiiieiiiieeiieies [ et | e sssesens | sebessesessssssesssesesessnaa 0 [
23. Receivables from parent, subsidiaries and affiliates..........cccoiuiiiieeiiieieeee s | e sssenes | erresesssene e nsenes | sesteserneseneses s sesd (01 I 17,848,737
24. Health care (§.......... 0) and other amounts reCeiVabIE..............ccirieierieeeee s | seersrenieeeeas 3,241,646 | ...ccoevnee. 3,241,646 | ..ooooveeeeienad [0
25.  Aggregate write-ins for other than invested assets..........c.cccieiecccnseseeee s | csrerienaa 279,108,399 | ..oovierinans 4,026,023 | ............. 275,082,375 | oo 269,647,859
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25)........ccuriiieririninrnsieissssssssessssessssssssssssssssssssssssessssssessenss | ssessesens 8,344,909,723 | ............. 110,036,901 | .......... 8,234,872,822 | .......... 8,163,053,997
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts...........ccooeveeveee | covveeveennes TAQ,6TT,TTT | cooeeeeeeeeeesceeeeen | evrvirienns T49,677,777 | . 692,770,615
28.  Total (LINES 26 AN 27)........vverrirreiecrirerieseseesieesssssssesss st ssessesssssssssessessssssssssssns | sesseeees 9,094,587,500 | ............. 110,036,901 | .......... 8,984,550,599 | .......... 8,855,824,613
DETAILS OF WRITE-INS
1101, Other ral EStAtE HEPOSIES..........ccveveevceiecie ettt s s ssssesas | srsssesssssssessesssessesssessans | stessesssssssessesssessesnsansens | sressesssssssssesssessesesan (01 T 3,014
T2, et R R ARttt ensenns | Heentessetaetessee e tensesetntens | sressensetensensnenetentesntantens | etessessesassenreseeantennea 0
1103, R Rt nens | Sebeen sttt | senesie ettt | eesseen et 0
1198. Summary of remaining write-ins for Line 11 from overflow Page..........c..ccvvvveevereeerieveeerieiens | cvveiessssesesseseseesennad (0 U [0 (0 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE).......cirerereriieerieiesierssesisisisississsesiens | cosvesssssssssssssssessessnead (O (O [ 3,014
2501. Corporate OWNEd life INSUFANCE. ...........cvvveveicieeeie ettt sssse s sssseseesensens | avsessesenas 222,626,194 | ..coovvveieeeieeeeee | e 222,626,194 | ............. 218,536,795
2502. Note receivable from NLVF...........cocriesesmesssssssesssssessssesssesssssssssessssesssseness | sosesesseesons 33,623,247 | oo | e 33,623,247 | oo 33,623,247
2503. Cash value of deferred compensation life inSUraNce PONICIES..........cevevevriresveieseesceeeeeeeees | cevevierienenns 14,619,583 | .oooeveverereeerceeeeeeieen | e 14,619,583 | ..ccvvveeee 14,826,918
2598. Summary of remaining write-ins for Line 25 from overflow Page..........ccoveveerierevereeesierieens | ceverrsrssenns 8,239,374 | .o 4,026,023 | ....ccovvveee. 4213,351 | overre. 2,660,899
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @DOVE)........coeruwrerermrresniisriineriessrinessessnees | eerereeenees 279,108,399 | ...cocvrcreene. 4,026,023 | ........... 275,082,375 | ..oocveennc 269,647,859
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statement as of September 30, 2013 ofthe N@tional Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1

Current
Statement Date

2
December 31
Prior Year

10.
1.
13.

14.
15.1
15.2

16.

17.

18.

19.
20.
21.
22.
23.
24.

25.
26.
27.

29.
30.

32.
33.

35.
36.
37.

39.

Aggregate reserve for life contracts $.....5,571,327,157 less §.........0
included in Line 6.3 (including $.....20,467,400 Modco Reserve

Aggregate reserve for accident and health contracts (including $....416,468,495 Modco Reserve)...
Liability for deposit-type contracts (including $.......... 0 MOACO RESEIVE).......oevieicviie ettt

Contract claims:

L N

4.2  Accident and health.....
Policyholders' dividends $.....1,562,585 and coupons §.......... 0 due and

Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:

6.1  Dividends apportioned for payment (including §.......... 0 Modco).
6.2  Dividends not yet apportioned (including §.......... 0 Modco).....

6.3  Coupons and similar benefits (including §.......... 0 Modco).......ccvennn.

Contract liabilities not included elsewhere:

9.1 Surrender values 0N CaNCEIEA CONMTACES...........cccucuiueieieciiec ettt bbbt

9.2 Provision for experience rating refunds, including the liability of

refunds of which $
9.3 Other amounts payable on reinsurance, including $
9.4 Interest Maintenance Reserve

Commissions to agents due or accrued - life and annuity contracts $..........

and deposit-type contract funds §.......... 0reeee e
Commissions and expense allowances payable on reinsurance assume

GEneral EXPENSES AUE OF ACCTUEH........u.vuurereureeereeseeseeseeseesseeeeseese st ees et e es st ees s s b sE e s Rttt en e st nenes

Transfers to Separate Accounts due or accrued (net) (including $.

allowances recognized in reserves, net of reiNSUrEd AlOWANCES).........c v e ss s asss st sssee st essessenssnenns

Taxes, licenses and fees due or accrued, excluding federal income taxe

Current federal and foreign income taxes, including §.......... 0 on realized capital gains (losses)...

Net deferred tax liability
Unearned investment income
Amounts withheld or retained by company as agent or trustee
Amounts held for agents' account, including §..........

Remittances and items NOt @lIOCALEM. .............ccueiieirieiceies et a st s st s s s

Net adjustment in assets and liabilities due to foreign exchange rates...

Liability for benefits for employees and agents if Not iNCIUAEd @DOVE.............cvuvuririierirriniese st essnnas
Borrowed money §.......... 0 and interest thereon §......... ettt ettt ettt rnes

Dividends to stockholders declared and unpaid
Miscellaneous liabilities:

24,01 ASSEE VAIUALION FESEIVE. .....cvuveieiiieeieiiieieise ettt sttt

24.02 Reinsurance in unauthorized and certified ($.......... 0) companies

24.03 Funds held under reinsurance treaties with unauthorized and certified ($
24,04 Payable to parent, subsidiaries and affillAteS...........ccceeirieiiieee ettt

24,05 Drafts outstanding.........c.ccoevververerrerereinnnnes
24.06 Liability for amounts held under uninsured plans
24,07 Funds held under coinsurance
24.08 Derivatives
24.09 Payable for securities
24.10 Payable for securities lending
2411 Capital notes §.......... 0 and interest thereon $.
Aggregate write-ins for liabilities
Total liabilities excluding Separate Accounts business (Lines 1 to 25)
From Separate Accounts statement.

Total liabilitIeS (LINES 28 AN 27)........cciiecveieeieiteie ettt ettt bbbttt bbb bbb st et s s et s st b s b
COMMON CAPILAI STOCK........ucviiieeriiiecieiitct ettt bbb bbb bbb s bbb a b e bbb s bbb b s s s b st banteaa

Preferred capital Stock...........ccccoevvvicvececeiierceeenn,
Aggregate write-ins for other than special surplus funds
Surplus notes
Gross paid in and contributed surplus.
Aggregate write-ins for special surplus funds

UNASSIGNEA fUNAS (SUMPIUS)......cvvuiveiiicteieiie sttt sttt ettt bbb b s b bbb b s bt s b bbb bbbt et s b s e

Less treasury stock, at cost:

361 ... 0.000 shares common (value included in Line 29 §......... 0) ettt aees
36.2 ... 0.000 shares preferred (value included in Line 30 §.......... 0.ttt

Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including §$...
Totals of Lines 29, 30 and 37

..0in

Totals of Lines 28 and 38 (Page 2, LiNE 28, COl. 3).........cccriuiiuiiiiriieieiieese ettt sttt s ssenas

d

S

Separate Accounts Statement).

....5,571,327,157
...528,575,347 | ..

...288,402,955

34,028,146
1,975,112
....... 1,562,585

...... (8,087,834)
2,874,266

.94,839,474 | ..

.8,274,269 | ..
2,762,943

................... 5,599,496,600
....526,636,934
...................... 298,376,839

31,661,613
. ...2,012,771
.......................... 3,198,904

..96,267,791

......................... (9,973,219)
.......................... 1,631,179
. ..497,306

........................ 60,585,510

................... 6,880,265,912

....688,502,586

................... 7,568,768,498

200,000,000

..126,976,355 |..

1,378,947,517 | ..

.......................... 2,500,000

...................... 200,000,000
....126,976,355

.1,284,556,115

1,381,447,517

................... 1,287,056,115

8,984,550,599

................... 8,855,824,613

2501.
2502.
2503.
2598.
2599.

Minimum Pension Obligation ACCIUAL = ABO.........ceuiueieieiiiiieieissie st ss ettt s sttt s st enaes

Miscellaneous

Summary of remaining write-ins for Line 25 from overflow page
Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)...........

....28,082,135

..3,614,881

..8,638,555 |..

14.663.608 | .
54799180 | .

........................ 27,117,492
..18,783,585
....5,261,974
....9,422,459
..60,585,510

3101.
3102. .
3103.
3198.
3199.

s for Line 31 from overflow page
Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)...........

0

0

3401.
3402.
3403.
3498.
3499.

Separate account annuity mortality fluctuation fund........
Permanent surplus (Guaranty Fund)......................
Separate account special contingency fund....
Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)

624

500,000 | .
156,737 | .

268,030
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statement as of September 30, 2013 ofthe N@tional Life Insurance Company

SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31

1. Premiums and annuity considerations for life and accident and health CONtracts...........cccocvvevererreercerieveeece s | ceveveiens 284,083,423 |............ 282,971,190
2. Considerations for supplementary contracts with life contingencies... ..1,505,687 |....cocevvinnnnad 685,916 |..
3. NetinvestmentinCome..........cccoueeicreeiiieseceees e ...279,346,177 | .. .270,433,123 | ..
4. Amortization of Interest Maintenance Reserve (IMR)............ccocvvvveveveerreeiciiennnns 3,557,990 |...coovveree 3,668,013 |..
5. Separate Accounts net gain from operations excluding unrealized gains or losses... ....36,922 | .. 19,217 ..
6. Commissions and expense allowances on reinsurance ceded...........ccoeveveevnnnn ..4,350,706 |.. 4,746,475 | ..
7. Reserve adjustments On reiNSUraNCe CEARM............covuiueiiieeiicte ettt b s sebns 1,496,945 | ................ 5,575,579
8. Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees

rOM SEPATAIE ACCOUNLS......covvveirieieeicisctes ettt sttt st s b s s a s a sttt et es bt n s sse st neenas 17,382,903 |......coo..e. 18,478,045 | .............. 24,479,600

8.2 Charges and fees for deposit-type contracts..... o | e | e

8.3 Aggregate write-ins for miscellaneous income.. .(4,998,507) | ..., (5,885,680)] ... (8,289,450)
9. Totals (Lines 110 8.3)....c.coeererrerrerersrireirererennene ...586,762,246 |.. ..580,691,877 |.. ..869,784,931
10. Death BENEFtS........cveirierireieiesseee s ...138,447,205 | .. ..128,836,246 | .. .173,229,300
11. Matured endowments (excluding guaranteed annual pure endowments).. ..3,589,317 | .o 5,599,108 | ....cccecevnee. 8,989,048
12, ANNUILY DENEFILS......cvucveiericicecee s 31,191,033 | .. ....32,809,311 40,792,332
13. Disability benefits and benefits under accident and health contracts.. 15,597,133 |.. ....15,170,651 20,479,139

14. Coupons, guaranteed annual pure endowments and SIMIlAr DENETILS...........ccovviveeieviciiiceccese et ssesns | cevessesssssssesssssssssssesens | sressessesisssssesssssssessssnss | sessessssssssssssessessssesseses
15. Surrender benefits and withdrawals for life contracts..........c..ccceveee. ...216,066,525 | .. 283,556,325
16. GrOUD CONVETSIONS. ......cucveveieieeiieteieseeesss et ees s seses e nens i [ | s
17. Interest and adjustments on contract or deposit-type contract funds.. . 1,524617 |.. 7,899,102 12,450,425
18. Payments on supplementary contracts with life contingencies............... ..3,209,828 | .. 386,872 | ..o 4,395,292
19. Increase in aggregate reserves for life and accident and health contracts. ..(26,231,030) | ................ ....61,536,602
20. Totals (LINES 1010 19)......cuiieieeiieiiie ettt bbbt ...389,394,628 | .. ..605,428,462
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)..........ccccoeceeveees | cervirrivennes 28,280,507 34,675,837
22. Commissions and expense allowances on reinSUrance aSSUMEd..........cvuiuerreeurieieieissesessesssessessssessssssessesssssssessessessns | snsessssssensessssersessed 19 | vervesssssesennserses308 [ errevreressererinsnns 1,747
23. General insurance expenses 91,428,211 | .. 117,670,527
24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES.........cccueveiieriiireeiiie et 9,758,913 11,695,380
25. Increase in loading on deferred and uncollected premiums (3,666,398) | ...............(2,319,306) | ................ 1,083,078
26. Net transfers to or (from) Separate Accounts net of reinsurance 23,782,500) | .. ..(43,420,240)
27. Aggregate WHte-INS fOr AEAUCHIONS.........c.cviueireiciiii et bbb 3,014478 |...............2,661,839 | ......c.c...... 4,398,680
28, TOtalS (LINES 2010 27).....ucvuieieeiicicieiicte ettt st bbbt ettt bbb tenns | danrassaanes 494,428,358 |........... 497,324,461 |............ 731,533,471
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28).. 92,333,889 | .. ....83,367,416 | .. ..138,251,460
30. Dividends t0 POCYNOIAETS...........curvueieeecieie ettt bbbt bbb bbb bbb bbb 58,360,107 |.............. 68,457,728 |.............. 93,848,419
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)........... 33,973,782 | .o, 14,909,688 | .............. 44,403,041
32. Federal and foreign income taxes incurred (excluding tax on capital gains)...........ccceeuieieierrenieeesses e ..(23,042,539) | ............. (29,240,299)|............. (32,282,064)
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized

capital gains or (105ses) (LiNE 31 MINUS LINE 32)........c.cuiuiiieiriiieiee it sss st st en s ssnssnsenns | sesssssessenas 57,016,321 | .ccovvveee. 44,149,987 |.............. 76,685,105
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains

tax of $.....(3,399,707) (excluding taxes of $.....1,684,398 transferred to the IMR)...........cc..oevuerverrerreereeeeeeeeseeseee e | esieseiesssesseas 730,991 | .o (2,536,127) | ............. (12,127,373)
35. NetinCome (LINE 33 PIUS LINE 34)........cvuiuieieeieieeiieie ettt sttt ssssaans | stessissessans 57,747,312 | ............. 41,613,859 |.............. 64,557,731

CAPITAL AND SURPLUS ACCOUNT

36. Capital and surplus, DECEMDET 31, PHIOT YEA.........cevueveveeiree et sssas s sssse st ssb s st s st sss s ssssstessssssessssans | sevseses 1,287,056,116 | ......... 1,142,659,354
37, NELINCOME (LINE 35)...u.vurirereiseiisisieiseissstsssse sttt sttt n st en b sentas | sbnssessessas 57,747,312 | .. 41,613,859
38. Change in net unrealized capital gains (losses) less capital gains tax of $.... .75,024,233 | .. ....85,280,031 |..
39. Change in net unrealized foreign exchange capital GaIN (I0SS).........cvvirirrieriiierieiieiese st ssse s sssesss s sessssssssssans | evssssesssssnsnens 9,709 | oo (23,255)| ..
40. Change in net deferred income taX..........cocoevvevvevererernnnns 12,414,672)| .. ..(14,529,205) | ...
41. Change in nonadmitted assets.... (12,144,806) | .. .(12,744,126) | ..
42. Change in liability for reinsurance in unauthorized and certified companies.......... v [ | s
43. Change in reserve on account of change in valuation basis, (increase) or decrease. v e
44, Change in asset valuation reserve.. 13,643,404) | .. 14,598,188)
45, Change in treasury StOCK............cveveveevererriirisieseeeseresee s v [
46. Surplus (contributed to) withdrawn from Separate Accounts during period OO O
47. Other changes in surplus in Separate Accounts Statement LTT7.672 .. 445,297
48. Change iN SUPIUS NOES.........cveviuiteiiiiieisiete ettt bttt b ettt a b as b bt se bbb et s s st b st e s s seseb s asbesssesesans | bessesesessnsetessstesessnsnsanns | sressssesesssesessnsesessnsesens | es
49. Cumulative effect of changes in accounting principles

50.

Capital changes:
50.1 Paidin
50.2 Transferred from surplus (Stock Dividend

50.3 TranSTEITEA 10 SUMDIUS.........ccvivieereictcieiie ettt ettt b s bbbt s ettt bt s ae b s st et es st nas
51. Surplus adjustment:
BT PAIA UMttt R ettt aes
51.2 Transferred to capital (Stock Dividend).
51.3 Transferred from capital.............cccoeevirennnes
51.4 Change in SUrplus as @ reSUIt Of FEINSUFANCE. ..........cvueieuiieieieieissie sttt sttt s s sssssssesses | sebessesssssssessesssssssessesns | sosssessesesastessessstessessnss | sresesssssessessssessesnsensesas
52. Dividends to stockholders..........cccocovrerrieieriernnnnns - ..(30,000,000)
53. Aggregate write-ins for gains and [0SSES iN SUIPIUS.........c.cveuirrieieniieieeieseiesissseeisssssiessessssessesssssssesessessssensessessssessenss | essenensnssneed( 904,043) [ trrererirarierisssanienna . ....32,557,844
54. Net change in capital and surplus (Lines 37 through 53).........ccccceeinieieienieieensenessssesesessessssssessessesessessesssssenss | onnsneerneens 95,391,402 | iviviiiinnnns 85444412 |............ 144,396,762
55. Capital and surplus as of statement date (LINES 36 + 54)...........ccceiuirereriirisiesieeseesie et ssssessesssssnas | ensenens 1,381,447 517 | ......... 1,228,103,766 | ......... 1,287,056,116
DETAILS OF WRITE-INS
08.301.  MiSCEIIANEOUS INCOME........cocvieiviiecieitiie sttt st s b a bbb bbb s s e 12,733,415
08.302. Change in Coli ...6,261,420 | ..
08.303.  MOTCO INEEIESE........eueeeeireieieireietseieee et s et enns ..(23,993,342)
08.398.  Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)... .(4,998,507)| .. .(5,885,680)] ... 8,289,450)
2701, Change in agents dEfErmed COMP.........ccvivrvieiiereiceie ettt st b s a e saenas 3,004,284 | ... 2,766,294 | ................ 4,503,084
2702.  Miscellaneous deductions.
2703.  Fines and Penalties
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE)..........cceverrriieiieirisiieseesistssiesessssssissssssssssssssessssesssssssessssanes 3,014,478
5301.  Minimum pension obligation (964,643) | ..
5302.
5303.
5398.  Summary of remaining write-ins for Line 53 from overflow page.. . .20 .0
5399. Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @DOVE)........ccveiveriiiieereiierisssisiesissessssssssssessssssessessssessssssssssssnans 0(964,643) | ..o [V 32,557,844
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statement as of September 30, 2013 ofthe N@tional Life Insurance Company

CASH FLOW

Currer11t Year PriorzYear Prior Yeir Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Nt Of FEINSUIANCE. .........c.c.oveuiueeeiiececte ettt sttt s nssaesans | ebesesnnans 306,391,120 |............303,630,182 |............423,840,735
2. NetinVESIMENT INCOME. ... ..o | sebsesssens 280,700,163 |...........274,319,017 | ............417,928,784
3. MISCEIIANEOUS INCOME.......cucvviieeectctete ettt ettt ae et s e s te st s s sssssesssessnsnssaessssnnsasssssssnsssessssnns | woveerereneee 18,677,555 | ............. 17,307,394 | ............. 25,444,639
4. Total (LINES THrOUGN 3).....oviieriiiiiiciie bbb | ceneriseines 605,768,839 |............595,256,593 | ............867,214,158
5. Benefit and 108S related PAYMENLS..........c.cveviiveiiiieiiieiice ettt ns s snsenn | errnsesines 425,018,044 |............408,873,800 |............568,566,222
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........ceveeeurienerieninniins [ covivieens (25,667,885)| ...cvuvvnne (32,506,105) | ...cvovvnne (45,935,496)
7. Commissions, expenses paid and aggregate write-ins for dedUCtions.............ccoveueieurieieicsiceiceieeesseeseesees [ e 149,799,852 |...........152,224,079 | ............163,863,203
8. Dividends paid to POIICYNOIIETS. ......c...cvueveiieiiiiciiiiciiiceee ettt nsesseniees | cesneinsianns 61,424,743 | ...ccoeeeee. 71,165,540 | ............109,512,478
9. Federal and foreign income taxes paid (recovered) net of $.....(1,715,309) tax on capital gains (I0SSES).........cccrrres | covvraviean 13,518,319 | oo (49,656,965)| ............ (54,044,553)
10 Total (LINES 5 throUGN 9).....cuivuiriieeieieieeieee et | eenninens 624,093,073 |............550,100,348 |............741,961,854
11, Net cash from operations (Line 4 MiNUS LiNe 10).........ccceviuriiuriiriicisicsicseseesse e ssssesenns | evvesesnnns (18,324,234)| ............. 45,156,245 | ............125,252,304
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
121 BONGS. .ottt bbbttt | cenerieneans 568,280,983 |............423,056,157 |............609,177,235
12,20 SHOCKS.....eeevreeersceet bttt | eresenenenens 8,425,345 | .oovivines 8,835,714 | ............. 11,103,549
12.3 MOMGAGE I0BNS.........ceeieiiicieiieie ettt s b s bbb bbbt s sttt ensebenies | sentennaes 70,678,554 | ............. 34,385,969 | ............. 58,583,794
124 REAIESIAIE.....eviic s | ceienien s 131,002 [ oo | e 4,430,528
12.5  Other INVESIEA @SSELS.........ocvvcececececce ettt er st sttt bess s s snstssetetetessennss | erevesssesens 39,179,088 | ............. 37,918,325 | ... 57,701,941
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENLS..........c..ocvvurrrrrrnnininninne o | e [ orreeresesneeeeeeeeens
12,7 MiSCEIIANEOUS PrOCEEMS. ......cooeiveirieireiieie ettt sttt ettt s et snsessnsens | sniessssessneas 4002932 | ............... 1878254 | .................. 165,617
12.8 Total investment proceeds (LINES 12.1 10 12.7)....cuvvrrerririeieieieieississississississsessesss s sssssessssssssssssns | seessessenns 690,697,904 |............506,074,419 | ............741,162,663
13.  Cost of investments acquired (long-term only):
131 BONAS. ..ottt | ceneri s 511,071,862 |............438,460,636 |............683,510,312
13,2 SHOCKS. ... ceuerreees ittt bbbttt ntns | ebsestensieneas 4,329,006 | ....cccrvrenee 7,016,133 [ oo 9,889,700
13.3 MOMGAGE I0BNS.......ouierieiireiiiseeii ittt | eeienieiaens 72,526,937 | oo 18,350,000 | ...crvvveees 39,265,419
134 REAIESHAIE. ...ttt nsnnns | seresteneinnens 4,924,785 | ... 6,148,447 | ..ooovveene 8,797,504
135 Other INVESIEA SSELS.........uivuiiciciicieici bbbttt ssnensnens | eesssieians 48,841,595 | ...ovvenue 39,969,845 | ............. 61,183,827
13.6 Miscellaneous applications 6,449,230 5,778,879 1,107,083
13.7 Total investments acquired (LINES 13.1 10 13.6).......ccreuuiurririeniriineineineiseine it sssssenssssesssssesses | esseisssenns 648,143,415 |...........515,723,940 | ............803,753,845
14.  Netincrease (decrease) in contract l0ans and Premium NOES..........c..ceeeeeerrerrenrenernrrnrneeeeeseeeeseeseessessssssesssnses | seeseeseeneens (4,135,194)[ .o, 326,586 | .ooveverenen. 446,202
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LN 14).........cccoveienirninnisneseeseeeseesesenenes | cvrineeinens 46,689,682 | ......cc..c.. (9,976,107) ............ (63,037,383)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI NOLES. ... ettt essessessessessensenns | cressessessessensesssnesnssnnes | sesessessesseseesesnnenssnnsnns | essessessassensenseesennenneens
16.2 Capital and paid in SUIPIUS, €SS trEASUNY STOCK.........c.oiuiuriieiriieiriieirieiciee et sees | cteeietssieissiessssensssenenies [ eteteiesseiesssieeeinssinnns | etseeesseesseessesesseens 0
16.3 BOMTOWE fUNGS......ceueeercicicicie et s sttt ess st essentas | sressessessessessesesnssnnsnnes | sesessessessesessesnennsnnsnns | essessessessesseesesseeneeneens
16.4 Net deposits on deposit-type contracts and other insurance liabilities.............c.cooeeirriiinneinicncrcniens | v (2,829,924)( .............. (1,394,000) ............ (12,956,286)
16.5 Dividends 10 SLOCKNOIAETS.............coevuiiiicicicsee s snsessenns [ resenenennensessnssssnnsenes | ceverennenessessessnsnnsensens | oererennens 30,000,000
16.6  Other cash provided (PPHEA).........curiruricirieirieiriere ettt ssenaes | stissssissaneas 7,952,203 | ...l (38,419,939)] ..vvovenns (51,747,570)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)........ [ ...ccco....... 5122279 | ........... (39,814,028)] ........... (94,703,856)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......cccccovvvree | overvirienee 33,487,727 | coovvrnen. (4,633,890) ............ (32,488,935)
19.  Cash, cash equivalents and short-term investments:
19,1 BEGINNING Of YEAI.......vuiviiiitiiiieicteietst ettt bbbttt esesenns | eeensessnsees 34,664,964 | ............. 67,153,898 | ............. 67,153,898
19.2 End of period (Line 18 PIUS LINE 19.1).......c..iurivriiiririiriiicinirscniiscineiscinenseinenssinesssenessssssessssssesssssnssssssnens | eoveeeneenens 68,152,690 | ............. 62,520,008 | ............. 34,664,964
Note: Supplemental disclosures of cash flow information for non-cash transactions:
I | | [ommeeeeeeeereeereree |
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statement as of September 30, 2013 ofthe N@tional Life Insurance Company

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer11t Year Prior2 Year Prior3 Year
To Date To Date Ended December 31
1o INAUSHIIALTITE. ...t | febreb bbb bbbt | ettt | febeeb et
2. Ordinary life INSUMANCE. ........cvueveeereeeieisete ettt esaes et sse s sae s sssns | nsssessesssssesessanes 279,584,099 | ....ccoevererriernn 279,908,621 | ....cvevvrcreirans 433,121,204
3. Ordinary individual BNNUIES............rvermreirrrirerieriieeeseriseesseseeess s sesssssssssssssesn | ceessesssssssessssesnes 23,021,381 | oo 23,859,246 | .....ooveerirriens 31,648,590
4. Credit life (Qroup and INAIVIAUAL)..........c.cvvevevcreieeesee ettt ettt ssstes st | seessssessssssessesssssssessssssessesssssnsss | sesessessssssessessssessesssssssssessssassens | sessesossessessssssssssesssssssessssssessnses
B, GrOUP lfE INSUTANCE. .....eeieeerireia ettt sttt nb st | Hseesessastseesessentaes e st ess st s bseesestans | sesbessastsesseesesbae s e s sestans e ssessessants | sbsestessasssessees st b et s st st sse st st
6. GrOUD GNNUILIES.......covevieveceeiercies ettt sttt st es st b s s s sessssnssnsasans | evsessstessesssssssenssssesans 9,339,607 | ..ovevervieriieereinas 8,192,796 | ..coevevieierernas 6,806,992
T AGH = GrOUD ..ottt £ bbb E e E b bR Rees | HieeseeE et et seR R et et Rt es bt b e enbens | neREeeieb e Rsee R e bt b s b st s st st et | eesestent et st Rttt
8. A&H - credit (Group and INAIVIAUAL...........ccviicreeiceitiee ettt ettt s s | essesesssesesessesesessssetesssesessssesases | stesssessssssesessssesasssebesssesesassetess | ebessssesesssesesssesesssesessnsesessnseeas
9. ABH = OhBI oottt e | Sreess sttt 22,131,192 | e 23,541,032 | oo 31,340,128
10.  Aggregate of all 0ther iNES OF DUSINESS.........c.cvcviiiriieiieesee et | eresseetesssseaesssessesessssessssnserened 0 | oo 0 | oo 0
11 SUDLOAL. ..ottt ettt nsst s | eesssenssseessenestnees 334,076,279 | ovvooveereeerereens 335,501,694 | ..ooooevereirereis 502,916,913
12, DEPOSIt-tyPE COMIACES. ... .cviveieeiicisiieiicie ettt s s bensens | sbessessssessesssssssesessssnaans 26,875 | oo 32,436 | oo 32,436
13, TOMAl ettt et | eneeseesseeeeeneeteeen 334,103,154 | oo 335,534,130 | oo 502,949,349
DETAILS OF WRITE-INS
00T, oottt E R | 1R ARk b s | HeseeR bbbt | Sesb et
00O O OO PSP U O OO SU TR
1003, oottt R Rt | e RE ARk | HeseeR bbb etnt s | SeRtae ettt
1098. Summary of remaining write-ins for Ling 10 from OVErfloW PAGE.........ccvvuiveereiiereierceriesieieens | cevreeereisese e [0 RO 0 | oo 0
1099. Total (Lines 1001 thru 1003 plus 1098) (LINE 10 @DOVE)......cccurvrrreerererirrresressssresenssenessness | seesssssssssssssssssssssssessssssssssessnes 0 | o 0 | e 0
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statement as of September 30, 2013 ofthe N@tional Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies
A. Accounting Practices

The financial statements of National Life Insurance Company (“the Company”) are presented on the basis of accounting practices
prescribed or permitted by the Vermont Department of Financial Regulation (“the Department”).

The Department recognizes only statutory accounting practices prescribed or permitted by the State of Vermont for determining and
reporting the financial condition and results of operations of an insurance company, for determining its solvency under Vermont
Insurance Law. The National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual — as
of March 2013 (“NAIC SAP”), has been adopted as a component of prescribed or permitted practices by the Department. NAIC SAP
consists of Statements of Statutory Accounting Principles (“SSAPs”) and other authoritative guidance. The Commissioner of the
Vermont Department of Financial Regulation (“the Vermont Commissioner”) has the right to permit specific practices that deviate
from the NAIC SAP.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by
the State of Vermont are shown below:

State of

Domicile September 2013 December 2012
(1) Net Income (Loss) Vermont State basis $57,747,312 $64,557,731
(2) State Prescribed Practice (Income) VT -0- -0-
3) State Permitted Practice (Income) VT -0- -0-
4) Net Income, NAIC SAP $57,747,312 $64,557,731
(5) Statutory Surplus Vermont basis $1,381,447,517 $1,287,056,116
(6) State Prescribed Practice (Surplus) VT -0- -0-
(7) State Permitted Practice (Surplus) VT -0- -0-
(8) Statutory Surplus, NAIC SAP $1,381,447,517 $1,287,056,116

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.
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statement as of September 30, 2013 ofthe N@tional Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 5 - Investments

D. Loan-Backed Securities

1. Prepayment assumptions used in the calculation of the effective yield and valuation of loan-backed bonds and structured
securities are based on available industry sources and information provided by lenders. The retrospective adjustment methodology
is used for the valuation of securities held by the Company.

2. All securities within the scope of this statement with a recognized other-than-temporary impairment, disclosed in the aggregate,
classified on the basis for the other-than-temporary impairment:

1 2 3
Other-than-Temporary
Impairment Recognized in
Loss

Amortized
Cost Basis
Before
Other-than-Te

mporary 2a 2b
Impairment Interest Non-interest

Fair Value

OTTI recognized 1st Quarter
a. Intent to sell 0 0 0 0

b. Inability or lack of intent
to retain the investment in
the security for a period of
time sufficient to recover the
amortized cost basis

c. Total 1st Quarter 0 0 0 0

OTTI recognized 2nd
Quarter

d. Intent to sell 0 0 0 0

e. Inability or lack of intent
to retain the investment in
the security for a period of
time sufficient to recover the
amortized cost basis

f. Total 2nd Quarter 0 0 0 0

OTTI recognized 3rd
Quarter

g. Intent to sell 0 0 0 0

h. Inability or lack of intent
to retain the investment in
the security for a period of
time sufficient to recover the
amortized cost basis

i. Total 3rd Quarter 0 0 0 0

OTTI recognized 4th
Quarter

j- Intent to sell 0 0

k. Inability or lack of intent
to retain the investment in
the security for a period of
time sufficient to recover the
amortized cost basis 0 0 0 0

|. Total 4th Quarter 0 0 0 0

m. Annual Aggregate Total 0

3. For each security, by CUSIP, with a recognized other-than-temporary impairment, currently held by the reporting entity, as the
present value of cash flows expected to be collected is less than the amortized cost basis of the securities:

1 2 3 4 5 6 7
Book/Adj
Carrying
Value Amortized Date of
Amortized Recognized cost after Financial
Cost before | Projected other-than- other-than- | Fair Value at | Statement
current Cash temporary temporary the time of Where
CUSIP period OTTI Flows impairment impairment OTTI Reported
NONE 0 0 0 0 0
Total 0

Qo07.1




statement as of September 30, 2013 ofthe N@tional Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

4. All Impaired securities (fair value is less than cost or amortized cost) for which other-than-temporary impairment has not been
recognized in earnings as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest
related declines when a non-recognized interest related impairment remains):

a | The aggregate amount of unrealized losses
1. | Less than 12 Months $ -
2. | 12 Months or Longer $ (4,433)
b | The aggregate related fair value of securities with unrealized losses
1. | Less than 12 Months $ -
2. | 12 Months or Longer $ 12,100,224

E. Repurchase Agreements and/or Securities Lending Transactions

(3) Collateral Received
b. The fair value of that collateral and of the portion of that collateral that it has sold or repledged was $0 as of September 30,

2013, and December 31, 2012, respectively.

Note 6 - Joint Ventures. Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant change.

Note 11 - Debt

No significant change.

Note 12 - Retirement Plans. Deferred Compensation. Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

Pension Benefits Other Benefits
2013 2012 2013 2012
(in 000s) (in 000s)
(6) Components of net periodic benefit cost
Service cost $ 369 $ 4,626 $ - $ 723
Interest cost 2,463 10,701 57 1,236
Expected (return) on plan assets (639) (8,769) - -
Amortization of unrecognized transition
obligation or transition asset - - 66 381
Amortization of unrecognized gains and losses 1,698 6,357 (69) (93)
Amount of prior service cost recognized - (51) (96) (93)
Total net periodic benefit cost $ 3,891 $ 12,864 $ (42) $ 2,154

The change in net periodic benefit cost from 2012 to 2013 is due to the transfer of sponsorship of certain
employee related pension and medical plans from the Company to its parent, NLV Financial Corporation

("NLVF"). The Company has no ongoing obligation in connection with this transfer outside of contributing
towards the annual cost for the Company's employees who participate in the plan.

Note 13 - Capital and Surplus. Shareholders’ Dividend Restrictions and Quasi-Reorganizations

No significant change.
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statement as of September 30, 2013 ofthe N@tional Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 14 - Contingencies

No significant change.

Note 15 - Leases

No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With

Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. Transfers of Receivables Reported as Sales - None
B. Transfer and Servicing of Financial Assets - None

C. Wash Sales - None

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured

Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value Measurements

A. (1) Assets Measured at Fair Value on a Recurring Basis

Assets at Fair Value Level 1 Level 2 Level 3 Total
Bonds
Industrial & Miscellaneous $ - $ 12,019,222 $ - 12,019,222
Total Bonds $ - $ 12,019,222 $ - 12,019,222
Common stock
Industrial & $ 29,022,361 - 29,022,361
Miscellaneous
Parent, Subsidiaries & $ 667,095,733 667,095,733
Affiliates
Total Common Stock $ 29,022,361 - $ 667,095,733 696,118,094
Derivatives
OTC-Options Long - $ 25,143,568 - 25,143,568
Futures $ 71,468 $ - - 71,468
Total Derivatives $ 71,468 $ 25,143,568 - 25,215,036
Other Invested Assets
Partnerships - - $ 215,425,082 215,425,082
Short Term 62,050,000 - - 62,050,000
Separate Account Assets 676,738,525 $ 72,496,689 - 749,235,214
Total Assets at Fair Value 767,882,354 $ 109,659,479 $ 882,520,815 1,760,062,648
Liabilities at Fair Value
Derivatives
OTC-Options Short - $ 8,274,269 - 8,274,269
Total Liabilities at Fair - $ 8,274,269 - 8,274,269
Value

Q07.3




statement as of September 30, 2013 ofthe N@tional Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

B. Fair value measurements in Level 3 of the fair value hierarchy

Net
Transf Investment
Transf | ers out Gain/Loss in
Beginning erinto of Earnings Issu Ending
Balance Level Level (Realized & anc Settle Balance
Assets 06/30/2013 3 3 Unrealized) Unrealized Purchases es Sales ment 09/30/2013
Common Stocks
Parent, Subsidiary & Affiliate
$647,876,675 - - - $ 19,219,058 - - - - | $667,095,733
Other Invested Assets
Partnerships
$204,651,351 - - - $ 2,309,538 $19,938,949 - | ($11,474,756) - | $215,425,082
Total
Assets | $852,528,026 - - - $ 21,528,596 $19,938,949 - | ($11,474,756) - | $882,520,815
C. Fair value of admitted assets
Type of Financial Not Practicable
Instrument Aggregate Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) Carrying Value
Bonds $ 5,839,124,303 $ 5,321,735,728 $ 7,469,355 $5,824,477,403 $ 7,177,545 -
Preferred Stock - - - - - -
Common Stock $ 696,118,094 $ 696,118,094 $ 29,022,361 - $ 667,095,733 -
Mortgage Loans - $ 618,939,772 - - - $618,939,772
Real Estate $ 46,420,152 $ 53,541,286 - $ 46,386,296 $ 33,856 -
Short Term Investments $ 62,050,000 $ 62,050,000 $ 62,050,000 - - -
Cash Equivalents - $ 5,499,870 - - - $ 5,499,870
Derivative Asset $ 25,215,036 $ 25,215,036 $ 71,468 $ 25,143,568 - -
Other Invested Assets $ 248,490,955 $ 326,121,024 - $ 33,065,869 $ 215,425,082 $ 82,128,038
Separate Account
Assets $ 749,677,777 $ 749,677,777 $ 677,181,088 $ 72,496,689 - -
Derivative Liability $ 8,274,269 $ 8,274,269 - $ 8,274,269 - -
D. Not practicable to estimate fair value
Type or Class of Financial
Instrument Carrying Value Effective Interest Rate Maturity Date Explanation

Mortgage Loans $ 618,939,772 A
Other Invested Assets $ 5,499,870 A
Cash Equivalents $ 82,128,038 A

A — It was not practicable to determine the fair value of these financial instruments as a quoted market price is not available.

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

N/A

Note 26 - Intercompany Pooling Arrangements

No significant change
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NOTES TO FINANCIAL STATEMENTS

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - Reserves for Life Contracts and Annuity Contracts

No significant change.

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics

No significant change.

Note 33 - Premiums and Annuity Considerations Deferred and Uncollected

No significant change.

Note 34 - Separate Accounts

No significant change.

Note 35 - Loss/Claim Adjustment Expenses

No significant change.
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1.2
2.1
22

3.1
3.2

41

4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

7.2

8.1
8.2

8.3
8.4

9.1

9.1

9.2
9.21

9.3
9.31

10.1
10.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity?
If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If the response to 3.1 is yes, provide a brief description of those changes.

Yes[ | No[X]
Yes[ 1] No[ ]
Yes[X] No[ ]
THI2013.cocenns
Yes[ ] No[X]

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

Yes[ | No[X]

Yes[ ] No[ 1 NA[X]

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Vermont Department of Financial Regulation

12/31/2000.........oocvven.

12/31/2000.........cccvvvnen.

211812011

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Yes[X] No[ ] NA[ ]
Yes[X] No[ 1 NA[ ]

Yes[ ] No[X]

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Yes[ | No[X]

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].

Yes[X] No[ ]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC SEC
Equity Services, Inc. Montpelier, VT Yes
Sentinel Financial Services Company Montpelier, VT Yes

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

() Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Yes[X] No[ 1]

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).

Yes[ 1] No[X]

Have any provisions of the code of ethics been waived for any of the specified officers?

If the response to 9.3 is Yes, provide the nature of any waiver(s).

Yes[ 1] No[X]

PART 1 - FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount:

Qo8
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111

1.2

15.1
15.2

PART 1 - INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.)

If yes, give full and complete information relating thereto:

. Amount of real estate and mortgages held in short-term investments:

. Amount of real estate and mortgages held in other invested assets in Schedule BA:

Does the reporting entity have any investments in parent, subsidiaries and affiliates?

If yes, please complete the following:

14.21
14.22
14.23
14.24
14.25
14.26
14.27
14.28

Mortgage Loans on Real Estate...........c.cccoueevvrvievevcecniiecriinns
AlLOHNEL ..ot
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 0 14.26).............ccceveveenenne
Total Investment in Parent included in Lines 14.21 to 14.26 above

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?

If no, attach a description with this statement.

Yes[ 1] No[X]

e 0

B 0

Yes[X] No[ ]

1 2
Prior Year-End Current Quarter

Book/Adjusted Carrying Value Book/Adjusted Carrying Value

3,928,944 $ s 3,950,561
.................................. 0
...595,232,244
.................................. 0

.................................. 0 $ 0

.................................. 0 OO ||

599,161,188 $ 671,046,294

.................................. 0 OO OPRRROON |

Yes[X] No[ ]

Yes[X] No[ ]

. For the reporting entity's security lending program, state the amount of the following as of current statement date:

16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:

16.3 Total payable for securities lending reporting on the liability page:

. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations,

F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
17.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
JP Morgan Chase 4 Chase Metrotech Center 14th Floor Brooklyn, NY 11245
17.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3  Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ 1] No[X]
17.4  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
109396 Sentinel Asset Management, Inc. Montpelier, VT
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ 1]
18.2 If no, list exceptions: ...........
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3.1
3.2
3.3
34

GENERAL INTERROGATORIES (continued)
PART 2 - LIFE & HEALTH

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount
1A FAIM MOMGAGES. .....cveocvecveceeeeee et eee e s e s a e s st s s st st s st s e st s st se st sesbsee s eebses s e s s eebs s bseebe e bs e ssenssenseenssenseenseensenreas G
112 RESIABNHAI MOMGAGES......cvvocveeviciereerecteses st es st as et s st s st e st s s s s st e s s R s st en st b e s s s et e st st bensses st s st st en e senes G

1.13  Commercial mortgages

614,225,468

1.14  Total mortgages in good standing

614,225,468

Long-term mortgages in good standing with restructured terms
1.21  Total mortgages in good standing With reStrUCIUIEA tBIMS...........cueiiveiiiicie et nne e

Long-term mortgage loans upon which interest is overdue more than three months
1.31  Farm mortgages....

1.32 Residential mortgages
1.33  Commercial mortgages

4,714,304

1.34  Total mortgages with interest overdue more than three months

4,714,304

Long-term mortgage loans in process of foreclosure
L T S T 11030 0T3O TS TOR
1.42  Residential mortgages

1.43  Commercial mortgages..

1.44  Total mortgages in process of foreclosure
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1 + 3.2) ..ottt B 618,939,772

Long-term mortgages foreclosed, properties transferred to real estate in current quarter
1.61 Farm mortgages
1.62 Residential mortgages...

1.63  Commercial mortgages

1.64  Total mortgages foreclosed and transferred t0 rEal ESEALE............cciieiice bbbt B 0

Operating Percentages:
2.1 A&H loss percent

2.2 ABH COSt CONTAINMENE PEICENL..........ovieieevicictes ettt ettt sttt b st a s bbb es bbbttt s e s bt s b e s s s s s bt e s bbb s b et s s s b st st e s et et es s b et ebisbsssssssssssssssssssessntantesetsntensesanes

2.3 A&H expense percent excluding cost containment expenses

Do you act as a custodian for health savings acCouNts?...........ccceeevevevererseereriserennns Yes[ 1] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date G
Do you act as an administrator for health SAVINGS GCCOUNES?............cceveieiieiieeisctese ettt bbb a sttt s bt s et s e a s esae st Yes[ 1] No[X]
If yes, please provide the balance of the funds administered as of the repOrting date............c it G
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SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7
NAIC Federal Type of Is Insurer
Company ID Effective Reinsurance Authorized?
Code Number Date Name of Reinsurer Domiciliary Jurisdiction Ceded (YES or NO)
Life Non-Affiliates
(82627 e [06-0839705.......... |08101/2013 [ SWiss Re Life & HEAMN.....r...crrrrrrscrrsrrrserrseesseenseeseesreseerreseessreseerees [CT e R [YES
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Statement as of September 30, 2013 of the National Life Insurance Com any

SCHEDULET - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

Direct Business Only

Life Contracts 4 5 6 7
2 3 Accident and Health
Insurance Premiums, Total
Active Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. Status Premiums Considerations | bership and Other Fees | Considerations | 2 through 5 Contracts
1. Alabama L
2. Alaska....
3. ANZONA..eiccce e
4, ATKANSES......ooveeeieriieieiee e
5. California.... .354,965 |..
6.  Colorado.... ...78,950 |..
7. Connecticut 596,197 |..
8.  Delaware............ ..18,382 |..
9.  District of Columbia
10.  Florida.........cccovuune
11.  Georgia..
12. i
13.
14,
15.
16.
17.
18.
19.
20.
21.
22.  Massachusetts...

23.  Michigan.........
24, Minnesota..
25.  Mississippi..
26. Missouri......
27.  Montana.
28.  Nebraska....
29. Nevada...
30. New Hampshire..
New Jersey....

Pennsylvania..
40. Rhode Island

42, South Dakota..

43.  Tennessee.

44,

45, .
46. 13 986 097
47.  Virginia

48.  Washington
49.  West Virginia.. .
50, WISCONSIN.....ueuieieeereerreineeeiseeeseet ettt

. 1482 694 .

| S S O S S R A R U U T S S S O A A A A A A

51. Wyoming
52.  American Samoa . N
53.  Guam............. N
54.  PuertoRico..... .. N
55.  US Virgin Islands........... LV N
56.  Northern Mariana Islands.............cccocoveninernrneneneneiineenenc MP | N
57, Canada........cccoeveeververeieieeeeeie e eneneee GAN | L N
58.  Aggregate Other Alien . XXX . ..
59. Subtotal.................. L) - 256 555, 488 ,304, . .18 637 477
90. Reporting entity contributions for employee benefit plans............. XXX 558,477
91. Dividends or refunds applied to purchase paid-up

additions and annUItIES...........ccoevveerereeeiee s XXX 39,160,416
92. Dividends or refunds applied to shorten endowment or

premium paying PEMOQ. ..o eeeseseseeseeseens TR0 0.0 GO RN UURIR PO RRSRRTTE OPO OO PRRIRURTTSRN FUPPUPSIRRRRIRT IPPRRRRR (0
93.  Premium or annuity considerations waived under disability

or other contract ProviSIONS...........cceeeeerreereinenesereseeeee e e XX [ e 4,290,142 | ..o | eerrinrinnneenen 3,394,426 | s | e 7,684,567
94.  Aggregate other amounts not allocable by State............c.cc........ I, 0., S 29,882 | ..o i) |l 0] e, 29,882
95.  Totals (Direct BUSINESS)........vurerrerrerereirneensirsieeseesseseeeeseseseenees XXX ...300,594,404 22,031 ,903 ...................... 0| ...354,987,295
96. Plus Reinsurance Assumed... XXX [ i 630,193 | .o | rrieeeiiseisissceississsnenes | eerersnsresessnensnsnse | soserannd 630,193 |..
97. Totals (All Business)........... XXX ....301,224,597 22,031,903 | . ....355,617,488 | ..
98. Less Reinsurance Ceded XXX [ e 33,031,126 . 7,686,737 | .o | e 50,732,056 |..
99. Totals (All Business) less Reinsurance Ceded.............ccceveuneeee. XXX ...268,193,471 | .....32,346,795 |....ceovvrrrrerne. 4,345,166 ....304,885,432

58001, Other FOreign........ccvvueereerenrireisiesiseieessissesessessessssessssessessnenns
58002. ...
58003, e
58998. Summary of remaining write-ins for line 58 from overflow page... | ....
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above).........

....54,764

9401.
9402.
9403.
9498. Summary of remaining write-ins for line 94 from overflow page... | ....
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)...............

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG ( ) - Registered - Non domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.
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SCHEDULEY - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1~ ORGANIZATIONAL CHART

National Life Holding Company
(VT)
National Life Group
%
Charitable Foundation, Inc.
NLV Financial Corporation National Life Real Estate .

(DE) Holdings, LLC (VT) 7

]

National Life Insurance Company

National Retirement Plan Advisors, Inc.
vT)

Frasssans e

NL Group Statutory Trust|

Sentinel Administrative
Services, Inc.

Life Insurance Company
of the Southwest
(TX)

Sentinel! Financial
Services Company

Equity Services of
Nevada, Inc.

(NV)

b Corporation

FNon-profit Public Benefit Corporation © Partnership/LLC __O——— ownership %
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Statement as of September 30, 2013 of the National Life Insurance Company

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *

Members

0000...... National Life Group 03-0359221 | ... | eerrrieereienes | e National Life Holding Company..........c.coeveveenenee | VT eeieiviees [UDPuciiis [ ceeneccsrnereneseneeesessesensssnenenees | BOBM it [ roreirieiiniins | ottt sssssseensns | soeneeneneens

0000...... National Life Group 20-4818866 National Life Group Charitable Foundation, Inc...... National Life Holding Company National Life Holding Company.

0000...... National Life Group... 03-0359222 | .... NLV Financial Corporation....... . National Life Holding Company . | National Life Holding Company..

0634...... National Life Group 03-0144090 National Life Insurance Company.............cccvveunens NLV Financial Corporation.............cccvveverrerrenn. National Life Holding Company.

0634...... National Life Group 75-0953004 Life Insurance Company of the Southwest.............. National Life Insurance Company............c.c....... Ownership......... ...100.000 |National Life Holding Company.

0000...... National Life Group 03-0221140 Sentinel Asset Management, INC.........cccoorevrvenennn NLV Financial Corporation.............cccveeeeeeereenen. Board......ccoovvee | verrerreniinins National Life Holding Company.

0000...... National Life Group 03-0316212 Sentinel Administrative Services, Inc.... Sentinel Asset Management, Inc Ownership......... ...100.000 |National Life Holding Company.

0000...... National Life Group... 51-0102130 | ... Sentinel Financial Services, Inc.... . .. | Sentinel Asset Management, Inc.. . | Ownership......... ...100.000 |National Life Holding Company..

0000...... National Life Group 03-0335801 Sentinel Financial Services Company............ccoc.... Sentinel Financial Services, INC.........cccccvvvvvnenee Ownership......... | ..... 95.100 |National Life Holding Company

0000...... National Life Group 03-0355801 Sentinel Financial Services Company.............ccoc.... Sentinel Asset Management, InC..........ccccoceenee. Ownership......... | ... 4.900 |National Life Holding Company

0000...... National Life Group 27-1362376 National Life Real Estate Holdings, LLC................. NLV Financial Corporation..............ccoceeeereereenen. Ownership......... ...100.000 |National Life Holding Company.

0000...... National Life Group 03-0223461 National Retirement Plan Advisors, Inc................... NLV Financial Corporation.............cccvveeeriereenen. Ownership......... ...100.000 |National Life Holding Company.

0000...... National Life Group.........c.ccccoeeeeeee [00000...... | covvrcvririrnnne NL Group Statutory Trust ... . .. INLV Financial Corporation... .. | Ownership......... ...100.000 |National Life Holding Company..

0000...... National Life Group 03-0221141 Equity Services, INC.......coeeeererreeninreinenreineeens NLV Financial Corporation............cccvuveeeereereenen. Ownership......... ...100.000 |National Life Holding Company.

0000...... National Life Group 03-0221141 | oo | e | e Equity Services of Nevada, Inc............ccccocreurrnnnee. Equity Services, INC........ccoovvvrerininiririnnes Ownership......... ...100.000 |National Life Holding Company...........c.ccccoecveeee | vevirienneas




statement as of September 30, 2013 ofthe N@tional Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
5. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with

the state of domicile and electronically with the NAIC? NO
6. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? NO
7. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? YES

Explanations:
1.

N o ok

Bar Code:

A 0 0P D AR e A 0 0O RO AR e
= 6 6 6 8 020134 9000O0O0 3 = = 6 6 6 8 02013447 00O0O0 3 =
KA A MO RSO L AR e KA A 0O P 0 ER LA
= 6 6 6 8 02 01 3 3 6 5 0000 3 = = 6 6 6 8 0 2 01 3 4 4 8 0000 3 =
A 0 0P IR L AR e
= 6 6 6 8 02 0134450000 3 =
KA AR MO TR LA AROARL
* 6 6 6 8 0 2 01 3 44 6 0000 3 =
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statement as of September 30, 2013 ofthe N@tional Life Insurance Company
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net

Assets Assets (Cols. 1-2) Admitted Assets
2504, ItemMS NOL AlIOCALED..........coevieieciiieicce ettt b bensenas | ebssessessesad 4,214,005 | .ooovvveveiiieeennn654 | 4,213,351 | 2,660,899
2505. Prepait EXPENSES. .......vuivuiviieiieieteisese s sssse sttt ss st b st sae s snans | oevessessesiesaes 3,904,832 | .oieieeeeenn3,904,832 | o0 [
2506. MisCEllaneous AQJUSMENL..........cocveiueiciiieie ettt ssb st sss s ensessenns | eebessessessssnans 120,538 | oo 120,538 | o0 e
2597. Summary of remaining Write-ins for LINE 25.........ccveiiriieieciiisiesessiesessssesies s sesississsesssssnies | esvesssssessesas 8,239,374 | ................. 4,026,023 | ...............4,213351 | ................ 2,660,899
Additional Write-ins for Liabilities:

1 2
Current December 31
Statement Date Prior Year

. Accumulated post retirement benefits
. Provision for sales practice litigation
. Reinsurance reserve adjustment
. Commission Accumulation Liability.
. Accrued interest on death claims................
. Summary of remaining write-ins for Line 25

..835,481 |..
.639,643 | ..
14,663,608
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Statement as of September 30, 2013 of the National Life Insurance Com any

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAI..........ccvveeveicreeees ettt sse st esss s sssesas | svsessessssssessssssessssanes 50,389,995 | .covvveieeeee 46,372,671
2. Cost of acquired:
2.1 Actual COSt @t IME Of ACGUISIION. .........rvuveerereeireiisrissieie ettt ettt ettt s s ent st anes | 4ebsessassasses e st esses s e b s s en s st s e st entas | £essessessansnssessestens et st en s s st ssnes
2.2 Additional investment made after aCUISIION. ...........c.cvueieiiieiecce ettt nses | oebessessesssssse s st snsenee 4924785 | ..o 8,797,504
3. Current year Change iN BNCUMDIANCES...........ccvvuevuevetceereseeseees et st b sttt sas st ss st st st sessessssssssssesssssssassesntas | oetessessetssesssssnssssessssssassessnsassesnsas | susssessesissessesssssesssssnsaes (236,050)
4. Total gain (I0SS) ON GISPOSAIS.........c.cvuevririeeieieiiieie ettt ettt bbbt b s s bbb s bt ssessesnsnes | anbestesssssssessessssnsesassansaneas 99,562 | .oveveee e 1,998,364
5. Deduct amounts reCeIVEA ON QISPOSAIS..........c.cviueviieiriieiiieisicte ettt ettt ae bbb s s es s ssae b s sesesnaes | sebessesessssesessssetesnssaesanas 131,002 4,430,528
6. Total foreign exchange change in book/adjusted carrying value
7. Deduct current year's other than temporary impairment TECOGNIZEA............covviueueiireiriieisee et ssssaess | seebessssesessssssesessesesessssesesssesessssnaes | sbesessssesasssesessssesessssetessssesesssnsesans
8. Deduct CUITENt YEAI'S AEPIECIALION. ..........vererer ettt bttt s bbb essenbns | eesentesssesenssnssnennssnsenes ..2,111,967
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8). .50,389,995
10.  Deduct total NONAAMItEEA BMOUNES............cceiiuiiieicicteie ettt st s bbb s se s s b stes bt ensess | estessebensessebsessssessesseb st es et entesebnss | 4sbessessesessessss et esses et snten st ensenaes
11, Statement value at end of current period (Line 9 MINUS LINE 10).........civuiieiriririisisiesisississesisssssesssssessssssssssssssssessnsessnss | sessessssissessessessnssssesses 53,541,286 50,389,995
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 of Prior YEar..........cccevecvevevvivesieeeiieeenieeins | e 619,480,634 | ..ccoocvvverererene 641,089,534
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIEION............ccivieiieiiiee sttt b e bbbttt es st sastesens | sbebesssetesssetesnsesesnes 72,525,000 | cooveverireerereieeine 39,250,000
2.2 Additional investment made after acquisition 15,419
3. Capitalized deferred interest and other 130,526
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (I0SS) ON AISPOSAIS.........cvureerereirerierisrisrieeiestssee sttt sttt ettt s bbbt ns st nsnns | essntnssessstensnssessanens (1,390,420)
7. Deduct amounts received On diSPOSaS..........ccueeiverreieiriiereieiesse s 70,678,554
8. Deduct amortization of premium and mortgage interest points and commitment fees..............
9. Total foreign exchange change in book value/recorded investment excluding accrued interest... rer | e
10. Deduct current year's other than temporary impairment rECOGNIZEA..........ccvveveviireiiieeiee e s bens | eressssesessssesesssssressssenas 1,000,000 2,421,051
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)... ..618,939,772 619,480,634
12, Total ValUGLION AIIOWANCE. ...ttt st con | s
13. Subtotal (Line 11 plus Line 12)...... ..618,939,772
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (LiNe 13 MINUS LINE 14)........ciiiiiiiieieiietiiiei ettt ssrssassssssssnsensees | sessessssssessessssssessens 618,939,772 | oo, 619,480,634
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHOK YEAT.........cuureiereecireeeie et teesees ettt ssensensnes | sesssssesssssessssssessesens 327,022,175 | oo 324,756,526
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIION............covuiveiiiiiiieicte ettt bbb saessans | eebessessssssessessesssassenes 7,014,156 4,392,908
2.2 Additional investment made after @CQUISIION. ...........c.cuiiveeiciceeeeceee ettt s et tes s senens | sestesssissessessesnssneesans 41,827,439 56,790,919

© © N o ok w

-
o

_ a
wWw N =

Capitalized deferred interest and other.
Accrual of discount...........cccoeerrennee.
Unrealized valuation increase (decrease)
Total gain (loss) on disposals...........

Deduct amounts reCeived 0N QISPOSAIS...........vrurrirereririrerireieiseesssesees s ssssesessees s ssee st ess st ess s ssessessess s essessenssssessas
Deduct amortization of premium and depreciation
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other than temporary impairment recognized
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
. Deduct total nonadmitted amounts...

. Statement value at end of current period (Ling 11 MINUS LINE 12).......evrumiseresreiissesssssesssssssssssssssssssssssssssssessssssssssssasssesses

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

© 0N ORA WD =

[N
N = o

Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEar..........c.ccueueieeveevieiiecereee s

Cost of bonds and stocks acquired

Accrual of discount...........cccccvvverernnen. .
Unrealized valuation iNCrEASE (ABCTBASE)..........c..cveveieeieriresieeseisesesie sttt s st es s es s s ae st b ettt snen
Total gain (loss) on disposals...........

Deduct amortization of premium

Total foreign exchange change in book/adjusted carrying value...
Deduct current year's other than temporary impairment reCOgNIZEd............c.cueuieciciirsiieieeee e
Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)..........cccevvrrrrrrerrererreseeseees s
. Deduct total nonadmitted amounts
. Statement value at end of current period (Line 10 minus Line 11)

Deduct consideration for bonds and Stocks diSPOSEA Of ..........c.eiveieicviieice et

.......................... 5,989,996,069

...... 515,400,866
....10,378,699
............................... 75,279,475
................................. 6,719,803

55 169,123
....... 4,104,829
...620,280,784
11,083,571
10,280
8,306,234

....5,989,996,069
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Statement as of September 30, 2013 of the National Life Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
10 CIBSS T ()eruereresereesmaeereseeessseesssses st sss st b st | seeesi e 3,098,473,406 | .....ccoovvvrrnrrernnen. 466,381,962 | ......covvvrrrrrcrrenns 456,561,438 | ......cooorrrrrrirennns (29,801,734) | cccvvvvrrrircnns 3,058,846,256 | ......cooevvevnnens 3,098,473,406 | .....onvvrverennns 3,078,492,197 | .cooorrrrrvrrreenns 3,126,043,162
2. ClASS 2 (@) reruureesuseerirmeresieeesies sttt | Sieeene s 2,060,967,578 | ....ccocerrerrriririenns 32,017,037 | oo 53,836,748 | ....convvrvrrrrrrirnan. (20,688,950) | ....cvornrrerrnans 2,035,392,665 | ....ovvrrirnnrnnens 2,060,967,578 | ....covvvvvrnerrenne 2,018,458,917 | ...covvvrvrrcrrienne 1,998,478,186
3. C1ASS 3 (@) reruurerirerireresieeni s | st 185,879,384 | ....ocvvvrrrircrinens 2,000,000 | .ovooouvreerrrirnenns 21,855,781 | ..o 43,877,101 | . 189,020,288 | .....cvvvvrrerierns 185,879,384 | ...ovvvrvrrcrii 209,900,704 | ....ooorevrrrrrcrnens 197,379,034
4. CIASS 4 (B).rrurvevereeerererisieesiee st | sessse et 80,998,439 | ...ooourerierniriieenn s | e 5,088,991 | .coovvrcrrirrrirnennns 3,040,487 | .covvorrerirnrriiie 48,297,555 | ....ovorerrrircriionns 60,998,439 | .....cvvvrrrriienenns 58,949,934 | ... 48,317,597
B C1ASS 5 () reruurersueerererisisesie st | st 11,643,499 | .ooovvicrcieeniscesisessisennes | seeesissessssssssseeens 2,335,086 | ..ooourverrnrircrnenns 2,156,210 [ oo 13,539,373 | coovvvrericriinens 11,643,499 | ooovvrrcriines 11,464,623 | ..cooovvvrrcrinens 14,478,179
B, ClaSS B (2)..eruuvereuurrereriiiresisesis st st |t 14,841,177 | eviiiciinssisscirnsssiiscnnes | s 3,558,371 | ccovvrcrriensrninsriiennas 936,415 | ..ooensririecriinnens 15,300,929 | ..cooonnrireriicriiniens 14,641,177 | oo 12,019,222 | ..o 14,798,382
7. TOtAI BONGS.......ovvcoeiveirriiciciniiesciiseenss s seenss st sesnss st sesns s sesnsssessses | soeeenesnssesssees 5,432,603,483 | ....cccoorirrrrriinnnn. 500,398,999 | .....cccommrrrirrrennns 543,236,415 | ...oovvrvvrrerricriiinne (G4 D ] — 5,360,397,066 | ......c..cooerrernns 5,432,603,483 | .....ccoevrrirrennns 5,389,285,597 | .....comuvrririernes 5,399,494,540
PREFERRED STOCK
8. CIASS TR e | Shb e Re bR et e Rt Rb | HEseeb e bbbtttk et e b | Hieeeseees e b e e b e bbb e beens | etb et b e bbbttt es | Hettsee bbbttt | Sebie et bbb | Sebeee b iR | chbesb bbbttt
0. CIASS 2u.eieee bbb ee | ShEeRe e bbb R b | SEeeb bbb bbbtk re b | Hieee e e i e e bbb e beens | eeb et bbb bbb s | Setts bbbt | Sebe bbbt | Sebe bbb | chbsebe bbb
F0. ClASS 3.t | SebieR bbbttt | Shee R iR iR b R R bbb bbb e | SEieab e bbbt b bbb | Hietbiee b s en b e bbb bbb st eens | eeee bbbt | Sesb e bbbttt ses | Hebe bbb | Shbes bbb
110 ClASS At | Seb s bbbkt | Sheeb iR | SEeeeb b bR bbb bbb | Hhnbi e b e bbb | eeeb bbbt | Hesb e bbb | Hebie R | Shbes bbb
12, ClASS B | Shb bbb | ShbeRe R | SEeeb bbb bbb | Hieei e bbb ens | eees bbbt | Sesb bbbt | Hebie b | Shbas bbb
130 ClASS B | SEE Ltttk | ChieeEe R LR E e E e E e E e nh e nE b | fEehE et eeEeeaEehEeehE e Eeehbeehb st s | HinhienEenhenhenhenhenb b enb st s | eedseeds ettt | BeseenE ettt | SebieE et | chbent ettt
14, Total Preferred STOCK..........cuiiiiiiiiicisiseiseisesis s | s 0 [ 0 [ 0 [ 0 [ 0 o 0 [ 0 o 0
15, Total Bonds and Preferred StOCK..........c...reereerierienneeriescensesnisesessnssesisnenes | sevenseesssnesseonns 5,432,603,483 | ....ccooorrrrrrrirnnne. 500,398,999 | .....cccrmmrrrirrennns 543,236,415 | ...ooocvveveerierieinne (480,471) | covvvrvrerrerennns 5,360,397,066 | ......coccrerrnnns 5,432,603,483 | ....ccoouvrriirennns 5,389,285,597 | .....comuvrvrriernns 5,399,494,540
(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§....67,549,870; NAIC2$

0;

NAIC 3§......... 0;

NAIC 4 §

.......... 0; NAIC5S........0;

NAICES......... 0.




statement as of September 30, 2013 ofthe N@tional Life Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

Book/;djusted ’ Acfual Interest éollected Paid for Acc5rued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999......ccuuirirririrerierenieee s | e s 62,050,000 |................ 300, R O 62,050,000 | ....ooovrvrererirricrineninne 15,488 | ..o
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOK YEAI.........cviiiiririsiierisre ettt ssssessessesssssnns | essesssssssssessssssssessanes 34,250,000 | oooveereeireeienes 59,650,000

2. Cost of short-term inVEStMENtS ACUINEM. ..........cuvviiueieiiieieeeie ettt snanns | essessssnstesessssensesanes 381,800,000 344,000,000

3 ACCTUAI OF GISCOUNL. ...ttt | 08 b e bbb | HE et e bbbt
4. Unrealized valuation increase (decrease)

5. Total gain (I0SS) ON QISPOSAIS.........cceieveieeietieeie ettt sttt s sttt et bbb b b s ss b sess s st st st ssnbessesasbanen | sebessesssssssessesessessesssssssassessnsantessnsas | eebsbesssssssessessssnsssse st stes st s b s senan
6. Deduct consideration reCeived 0N QISPOSAIS............cccueieiiriieiiciiisieieie ettt ettt bbbt stes s | essesessestes e s a s senes 354,000,000 | ..oovcvererrciie 369,400,000

7. Deduct amortization Of PrEMILUML............ccieiiiuiieiictcsce ettt a bbb a bbbttt b s e s e b s nsebessnas | nesebebsssesesassesebassetessssesebessstebessnansas | sbesssesesissnsesessesesesenaebes s s s s e besans
8. Total foreign exchange change in boOK/adjUSEA CAMTYING VAIUE..........c..uuureieierieeieireiireieie ettt ssess s sesses | £reesessasssee st esssesess e s st e s ssestestaees | sesessessastsesessestens e bsessessentsessessentane
9. Deduct current year's other than temporary impairmENnt TECOGNIZEA. ...........ccuiviriiriieiie ettt sse s ees | eerebessssesesssssessssesesesssaesessssesessnaesas | sbesessesesssssesessssesessnsesessnssaesssansesans
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)........ccoeurruriurrirrineneineeieeeieeineisesesnsines | eesssenseseessssessssensssneen 62,050,000 | oovverereieieeiies 34,250,000
11. Deduct total NONAdMItEA BMOUNES............ccuiiiiii bbb | 68Dttt | chb bbb
12. Statement value at end of current period (Ling 10 mMiINUS LINE 11).....vrurrrirreireisisiesressesessesssessessssssssesssesenssnssnsssesssssnsssssnes | sessssssssssssssansssssssssssns 62,050,000 | ..overrerreninenrisinienas 34,250,000

QsI03




statement as of September 30, 2013 ofthe N@tional Life Insurance Company

10.

1.

3.1

3.2

33
4.1
42

4.3

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior Year (LINE 9, PHOT YEAI).........vvuuruirrurereiiesirsisessesssssssessssessssssessessesssssssssasssssssssessessssssessessessesssssessessessnssessassnsans
Cost paid/(consideration reCeiVEd) ON AAUIIONS...........c..euiuiiieieiieic ettt s bbb s bbbt bbb bbb s s bt
Unrealized ValUuation iNCTEASE (ABCTBASE)..........cc.evevieiirericiitese e tesse e s sss st s et es e bbb s b s st e s s e bbb s b e s s s s s st h et e s s st n s b b es s s ss s bbb et b en s et antnn
Total gain (10SS) ON tErMINAtION FECOGNIZEM..........c..cviviieieieieie ettt bbbt s bbbt be bbb bbb bbb bbb et
Considerations received (Daid) ON TEIMINGLIONS. .........c..ceviiiireieiiereee ettt s e e st ettt s b e s s s s s bt h et es et b s s s b s st s st et n e bbb en s santanenn

AMOTHZALION. ......vocveeit ettt ettt a s s s b st b s e b a2 b s s 4 sS4 s s bbb AR A bR E bbb s bR AR b bbbt n st

Adjustment to the book/adjusted carrying value of hedge item

Total foreign exchange change in book/adjUStEA CAMTYING VAIUE.............cu ettt ettt bbb
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6+7 +8)
DEAUCE NONAAMILEEA @SSELS.........c.ucveieieciiceciecictte ettt b st s bbb s e s e bbb bbb st e bbb bbbt bbb a bt

Statement value at end of current period (Line 9 MINUS LINE 10)..........ceiiiiiiieieiecieiiee sttt bbbt b ettt a bbb b s st bbb s s s bnes

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts
Book/adjusted carrying value, December 31, prior YEar (LINE B, PHIOT YEAI)..........eueuiieirereieiseiseisssssessessssessessssesses et st ssse s s st st sse s s ssasss st assessesssessasses

Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change column)

Add:
Change in variation margin on open contracts - Highly Effective Hedges:

3.11 Section 1, Column 15, current year to date minus............cccevivreienne

(21,238)

3.12 Section 1, Column 15, PHOF YEAT..........ceverrurerrrrereiseieseesessiseesessssesnenns

5,258

(26,496)

Change in variation margin on open contracts - All Other:

3.13 Section 1, Column 18, current year to date minus.............cccevvrrrrrinnns

3.14 Section 1, Column 18, PriOr YEAI..........c.ccveeveieeririeeieiseiese e

(26,496)

10,172,390

7,317,706

6,087,527

8,084,436

14,792,759

16,869,300

16,869,300

164,220

(92,754)

Add:
Change in adjustment to basis of hedged item:

3.21 Section 1, Column 17, current year to date minus............ccccecvevirivernne

3.22 Section 1, Column 17, Prior YEar.........cccveveveeverreieieeieiseieiessees e

Change in amount recognized:

3.23 Section 1, Column 19, current year to date minus............ccccocuvvernnnes

(21,239)

3.24 Section 1, Column 19, PriOr YEaT........ccovrveirereirireieiiiseieieesseeeessseeens

5,257

(26,496)

(26,496)

SUDLOAL (LINE 3.1 MINUS LINE 3.2)......euieeieeicereeaeeeeetreeeeseessetse et et ees e se e se a8 s e e84 E o288 £ 428 s e84 E 28842 SE e E e E et en et ren

Cumulative variation margin on terminated contracts during the Year.............ccccoveeeviciveceesecee e

Less:

4.21 Amount used to adjust basis of hedged item.........cccccovrereviiererininns

(300,391)

4,22 AMOUNt FECOGNIZEA. .......eerierrrrereeeirireieisesees et eenes

(300,391)

(300,391)

SUDLOLAL (LINE 4.1 MINUS LINE 4.2).......cvvieieiiieiieie ittt sse ettt s e s8££ 88 a8 s R 8RR R b n bbbttt

Dispositions gains (losses) on contracts terminated in prior year:

5.1  Total gain (loss) recognized for termiNAtioNS IN PHOT YT . .......ccieiiuiiiieciiisee ettt st bbbt

5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations in prior year
Book/adjusted carrying value at end of current period (LINES 1+ 2 + 3.3 4.3 -5.1 = 5.2)....iueiiiiiiecrise sttt
DEdUCE NONAAMIIEEA @SSELS.........vuiveiieiieisiietetsieeei sttt s ettt ae bbb s s s s s bR s s s s bR s A s s b b e AR s e b b s AR e s e s bR b st b s Rt et s s b st s s

Statement value at end of current period (LINE 6 MINUS LINE 7)........c.ciueieiiiieiiiiieiee sttt ss sttt s sttt bt

Qsl04

71,466

71,466
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Statement as of September 30, 2013 of the National Life Insurance Company

SCHEDULE DB - PART C - SECTION 1

Replication (Synthetic Asset) Transactions Open as of Current Statement Date

Replicationd (Synthetic Asset) Transactions Components of the Replication (Synthetic Asset) Transactions
1 2 3 4 5 6 7 8 Derivative Instruments Open Cash Instrument(s) Held
NAIC 9 10 11 12 13 14 15 16
Designation NAIC Desig.
or Other Notional Book/Adjusted Fair Effective | Maturity Book/Adjusted Fair or Other | Book/Adjusted Fair
Number Description Description Amount Carrying Value Value Date Date Description Carrying Value Value CUSIP Description Description | Carrying Value Value

NONE
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Statement as of September 30, 2013 of the National Life Insurance Company

SCHEDULE DB - PART C - SECTION 2

Reconciliation (Synthetic Asset) Transactions Open

First Quarter Second Quarter Third Quarter Fourth Quarter Year-To-Date
1 2 3 4 5 6 7 8 9 10
Number Total Replication Number Total Replication Number Total Replication Number Total Replication Number Total Replication
of (Synthetic Asset) Transactions of (Synthetic Asset) Transactions of (Synthetic Asset) Transactions of (Synthetic Asset) Transactions of (Synthetic Asset) Transactions
Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value

Beginning Inventory.........c.ccccocveenee.

Add: Opened or acquired transactions

Add: Increases in replication (synthetic asset)

transactions statement value...........ccccoceverriveeeeieinins | covevenens XXX oooirieieiien | e sesens | eresinna XXX oeteteiviees | eerersnisteesssesssse e ssssssesenses | ensesenes XXX ootevriieies | erevernsseesssee e sssesennns | eserenes XXX ooieieiieien | erveeeieeneeessse et | erenenes XXX ooriieeiien | e 0
Less: Closed or dispoSEd Of trANSACHONS.........ccvieieiiiriens [ erereiriisiieisissieiennins | cesseseinseseesssesssssesssssssesess | sressessssessesssssssessesssses | sesessesssssssessessssessesssssssessessssasess | siessessssessessssesessesssns | sesessesssssssessessssessesssssssassessssessess | sressessssessessssessassessnses | sesessessssessessessssessesssssssessessssessess | sessssessesssssssessessesans [0 RN 0
Less: Positions disposed of for

failiNG EffECHVENESS CHIEEIIA. ... .. veereceririeiecireirriieies [ cerreireisieinsisieisnins | reereesesssseee st estseesessessestssassnes | sessessessessasssessessessansns | sressssssssessessasssssssesessastasssssessass | sessesssssasssssnessessassnsns | steesessessessassssnessessessssnssessassans | sessessassnsssessnssasssnsnnsss | sonsssessessessassnsssnssessassnnssnssassansns | sesessesssssessessassnnsan 0 [ oo 0
Less: Decreases in replication (synthetic

asset) transactions statement value..............cccccoeeerecres [ XXXooivvierin | e eseesnssens | ereninans XXXeoivevvieeies [ versieseeresieeesseesesesseneenens | eveerenan XXXovievivenien [ evereieicesseseeseseessseseenesensns | ereneenas XXXooveverereen | ereeeieieiessseceesesessessienesesens | erenenas XXX
ENding INVENTOMY......ocoiiiirieisiciscissi s ssissisississessissnsnsnesnes | eonesssessessessesssssennes [0 R [0 {0 [0 P [0 OO [0 P [0 O (O IS 0 ] e 0




statement as of September 30, 2013 ofthe N@tional Life Insurance Company
SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts
Book/Adjusted Carrying Value Check

1. Part A, SECHON 1, COUMN T4......o.oiiiiit bbb 16,869,297
2. Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance...........cccccevevevveveveeieerneseseseesesee s 50,229
3. TOtAI (LINE T PIUS LINE 2)....eveiveeictieie ettt ettt bbb s b+ s s 4 s b4 b2 s b4 e bbb bbbt s e bttt s ettt b 16,919,527
4. Part D, SECHON 1, COIUMN ......ooviriiuaiiserierisesis st R 25,193,795
5. PartD, SECHON 1, COIUMN B.......ovvieiiriiiicictseteie ettt bbbttt bbb s sttt et s sttt (8,274,269)
6. Total (Line 3 MINUS LINE 4 MINUS LINE 5).....vueveieereicieis ettt ettt ettt s ba st sttt et es bt e b et b sttt s e bt s e see s st st st st 0
Fair Value Check
7. Part A, SECHON 1, COIUMN 16........ovurriiuerirriiiceiresise s ess st 16,869,297
8. Part B, SECHON 1, COIUMN 13.........ouiiiiiieietce ettt bbb bbb et sttt bbb ss st (21,238)
9. TOAI (LINE 7 PIUS LINE 8).....vveeieiicieeetese ettt b bt s bbb s st et s st b e s a s s b2 se s b b et bR b b s s b s A b e b b s et bbb st et b s st b st b st bn s tens 16,848,059
10, Part D, SECHON 1, COIUMN B........ovieeeececeeeete ettt ettt sttt s st st et s e et s et es st st s se s st et et sesntesna st et s snessanantanen 25,143,566
11, Part D, SECHON 1, COIUMN 9.ttt et bttt bbb b bRttt et b ae bbb s st b a et s s st naebenas (8,295,507)
12, Total (Line 9 MINUS LINE 10 MINUS LINE T1).....uiuereririieeeeeeeieeseetseeseeseese st saseesesseesssese s eessess s s sss et ess s ee 8 s s ee £ eEse 58 o284 s e 2 S48 bR E bbb e se st enteen 0

Potential Exposure Check

13, Part A, SECHON 1, COIUMN 27.......ouivieicvceeie ettt ettt b bbb ae bbb st st s b b st n s bt n s ss s s anea

14. Part B, SECHON 1, COIUMN 20..........ciiiiiiiiii s 76,000

15, Part D, SECHON 1, COIUMN 1. ..oiirieiietiee ettt st bbb bbb sttt b s e s s ss s s st 76,000

16.  Total (Line 13 PIUS LINE 14 MINUS LINE 15).....cuiuiiuiiiieiieieisiiesie ettt st se sttt s sttt s 8 88t s bbbt s bbbt 0

Qsio7



statement as of September 30, 2013 ofthe N@tional Life Insurance Company

SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Book/adjusted carrying value, December 31 Of PHOT YEAI..........ccvvererirrirnrirrieissinsisesssesiss s ssesseneees

. Cost of cash eqUIVAIENTS ACQUITE..........c.ccueveeicrieeieictess ettt ettt sa s bbbt neas

. ACCTUAL OF QISCOUNL.......vvieiieiei ittt sttt

. Unrealized valuation iNCrease (ABCTBASE)...........c.vveeeveevcrierereieeiess et sssesse s ss st s s sen s sees

. Total gain (I0SS) ON AISPOSAIS..........cveveerievreeieiciree ettt ettt ettt sttt ense st nanen

. Deduct consideration received on diSPOSALS...............ceuireiriiieriiieieiiee sttt

. Deduct amortization Of PrEMIUM...........ccriieiicece et st s b aee

. Total foreign exchange change in book/ adjusted carrying ValUe..............cccoueervieveiecreiieeee e

. Deduct current year's other than temporary impairment reCognized............cocveuieriieicreiiceeceee s

. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9)........ccccevererrerreresrenesesienne

. Deduct total nonadmitted aMOUNES............cccveieiiieieicicse ettt

. Statement value at end of current period (Ling 10 MiNUS LINE 11).......cveiioiiieiiiisieieisissies st nssssssnaessnees

............................................ 5,499,870

QsSI08
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Statement as of September 30, 2013 of the National Life Insurance Company

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 Location 4 5 6 7 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
04 Home Office. Montpelier. VT | v Various | Various. 2,129,661
0199999. Totals 0 2,129,661
0399999. Totals 0 2,129,661
SCHEDULE A - PART 3
Showing all Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 1 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B./A.CV. Change in Encumbrances Received Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. on Disposal During Year | onDisposal | onDisposal | on Disposal |Encumbrances Incurred

NONE




Statement as of September 30, 2013 of the National Life Insurance Company

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings

Mortgages in Good Standing
Commercial Mortgages - All Other

2030

329717... NE 07/16/2013.... 3.900 13,725,000 | ..oooieeiiiiiiieeiie it | s 18,800,000
32971 NY. . | 09/04/2013.... 4.100 6,300,000 9,700,000
uT 09/17/2013.... 3.720 23,000,000 | oottt st | et e ek 34,000,000
....... XXX.vone XXX 43,025,000 | .o 0 cerereeenenn:62,500,000
0899999. Total - Mortgages in Good Standing...........ccccuiiiiciiiiiiiiinisniie s st | e XXX....... XXX 43,025,000 | ..o 0 [ s 62,500,000
3399999. Total MOMgages.............evererereerrreerianns SO OPORRRTRTORRPORPRRROPPRIOT IOVPPON XXX....... XXX 43,025,000 | ..o 0 [ oo 62,500,000
SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1 12 13 Book Value/
Recorded Current Year's Total Recorded
Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal
Mortgages Closed by Repayment
329604.........ooererriiine PHOENIX. ... JLVARNT I 12/01/2005.... | 09/26/2013.... 5,584,636 (0 T 5,439,538 | .. 5,439,538 0
329609.......cerrrieiieris GREENSBORO NC.ovevrnee [ v 12/01/2005.... | 09/16/2013.... 9,524,421 (1 T 9,377,633 | .. 9,377,633 0
329638... . | PLYMOUTH MN 12/01/2005.... | 08/20/2013.... 5,993,629 1,175 175 | 5,900,792 | .. 4,510,372 (1,390,420) [ ......ccoourenen (1,390,420)
329657... . | BOULDER.....c..ovvreririrerierinrenenes CO.covvrirens . 05/18/2006.... | 07/24/2013.... 4,328,675 [0 RTINS ISR 4,305,685 | ...ovcvvrrirnns 4,305,685 0
329673.....cviiiiniiins PINE TOWNSHIP PA. i [ 12/13/2006.... [ 07/25/2013.... 5,131,519 {0 O 5,080,027 | .. 5,080,027 0
0199999. Total - Mortgages Closed by Repayment..........cccouueuee 30,562,880 | ...ovrcriirireiinninnn 0 0 0 1,175 1175 | [ 30,103,675 | ..ovvvnrrrrns 28,713,255 0 (1,390,420) | ...coovvvvrrennn (1,390,420)
Mortgages With Partial Repayments
329419... . | PITTSBURGH PA 12/01/2005.... 850,757 0 | v | e | eries 80,009 0
329421... . | CHITTENANGO. 12/01/2005.... 1,536,027 0 37,929 0
329481 EUGENE 12/01/2005.... 7,753,866 (1 T 138,366 0
329485......coe CHAPEL HILL.....coevevvvrereveverereeees [N [ 12/01/2005.... 3,171,365 0 [ e | e | e 55,265 0
329492......coiii PHOENIX. ..o [V AT 12/01/2005.... 2,094,831 0 [ v | eereene e | erries 86,503 0
329503 WEST DES MOINES........ccconvvimnrinne A [ s 12/01/2005.... 11,613,826 0 [ e | v | oeries 90,252 0
329515... . | OKLAHOMA CITY... OK 12/01/2005.... 1,428,428 0 [ vt | e | eries 50,284 0
32952, SPOKANE....... 12/01/2005.... 3,026,394 0 92,417 0
329534... . | WEST CHICAGO 12/01/2005.... 2,724,708 0 | v | e | eries 60,402 0
329535, PINEVILLE NC.oovevreee [ v 12/01/2005.... 2,057,803 0 [ o [ e | e 17,102 0
329536 PIKESVILLE MD..oovevres [ v 12/01/2005.... 1,950,352 0 | v | eereene e | e 61,703 0
329538.....ririieiis CHESTERTON INGci [ s 12/01/2005.... 2,127,075 0 [ e | et | e 41,212 0
329544 PONTIAC [ . 12/01/2005.... 1,796,274 0 | v | e | e 31,373 0
329546... . |LUDINGTON MI 12/01/2005.... 2,364,568 0 34,411 0




Statement as of September 30, 2013 of the National Life Insurance Company

SCHEDULE B - PART 3

Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter

1°2030

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 Book Value/ 8 9 10 11 12 13 Book Value/

Recorded Current Year's Total Recorded

Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign

Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total

Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City Type | Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

329555.......oeerrinerieris FRESNO 12/01/2005.... 6,073,609 0 [ e | e enienes | eries 67,818 0
329557, SALINA 12/01/2005.... 1,328,331 0 [ e | e | e 88,111 0
329564.........ooveeeriie CHARLOTTE........ocoomevemeenerrerrinerine [NCrririreriees [ v 12/01/2005.... 3,416,624 0 [ v | eereene s | erries 55,851 0
329568.......oceerieiieris ONTARIO......comvremrincrrerrseirnenenens | CAuiiiiiicins [ v 12/01/2005.... 5,876,856 0 | ereeeieeeeieeieeeiens | v entenes | eries 58,794 0
329570.....cvierereeirieinne SOUTHAVEN. ..o [ M8t [ 12/01/2005.... 3,048,336 0 [ vt | e | erres 30,199 0
329575 YORKVILLE.......ccoovernrierrnerrerrnnns [l [ 12/01/2005.... 3,375,521 0 [ e | e | oeriens 30,904 0
329579... . | GREENVILLE 12/01/2005.... 4,778,825 0 | vt | e | e 26,751 0
329585... . | STREAMWOOD, 12/01/2005.... 4,348,068 0 | e | e | e 38,003 0
329590......0urereririeinne SCOTTSDALE........oocveemerrmrrnernens | Ao v 12/01/2005.... 4,921,619 0 | v | e | e 86,292 0
329597 DAVIDSON........coovremrenerrneerneinennns | NCriviiisiins [ i 12/01/2005.... 2,131,075 0 | ereeeieeieeieeieeeiens | e | eries 23,796 0
329593......oiriine KIRKLAND........ocvvrernererierenennenes | WA [ s 12/01/2005.... 3,200,025 0 | v | eereene s | e 28,769 0
329594... . | CHARLOTTE.. 12/01/2005.... 7,933,067 0 | s | e | e 52,998 0
32959 HANFORD.. 12/01/2005.... 5,955,004 0 52,130 0
329601... . | CINCINNATIL... 12/01/2005.... 5,424,704 0 [ et | e | eriees 53,934 0
329602.........ereenirieinne HICKORY......vvvevrenrvnnrrverrerrnnnnes | NCrivviiviins [ e 12/01/2005.... 10,764,995 0 | e | e | e 86,650 0
329604 PHOENIX......cooevenrvnernenneinenneins | A [ s 12/01/2005.... 5,584,636 0 | ereeeieireriseeeniens | eersens e ensenes | eriins 36,819 0
329608.........evereeirininne HAMPTON......coovvverenrrnnnnnrennens | VAo [ e 12/01/2005.... 2,943,420 0 | e | s | e 43,416 0
329609... . | GREENSBORO 12/01/2005.... 9,524,421 0 | ereeeieererieeeeniens | eerrensese e enienes | eriaes 37,285 0
32961 CHARLOTTE.. 12/01/2005.... 7,057,560 0 44,551 0
329611... . |HOUSTON 12/01/2005.... 6,521,625 0 [ rreeeeeererieeiennens | eersens e ensenes | eries 37,058 0
329613 CHARLOTTE.......ccceoeereereevrerreseienee [NCoiiieis [ 12/01/2005.... 5,246,126 0 [ e | e | e 37,313 0
329614 CHARLOTTE......oceneeimneenernnrrneernes [NCritiiciiiais [ 12/01/2005.... 5,246,674 0 | vt | eerrens e enienes | eries 33,686 0
329615......coercririeine CHARLOTTE......ocvonevrerenerverirnnrine [NCretrviriieis [ v 12/01/2005.... 5,072,511 0 | e | e | e 32,568 0
329623... . | COLUMBIA 12/01/2005.... 6,118,927 0 | erirereeereeiseriennens | eerrene s | eries 54,797 0
329626... . |LOUISBURG........ 12/01/2005.... 3,262,693 0 [ e | e | e 28,097 0
329627 ... CAPE CANAVERAL........coovvemvermernns | FLeosiiicinis [ 12/01/2005.... 6,895,928 0 [ erierieeereeieeseeniens | ceerrer s | s 104,304 0
329628........ccvvirieiiiins PUYALLUP......covvvivicriirnrrcneens | WA e 12/01/2005.... 1,889,153 0 [ o | s | s 25,486 0
329630.......cn e PLYMOUTH........oovenerrreenernerrnrnnees | MNciii [ s 12/01/2005.... 9,004,862 0 [ ererereeereeiserennens | eerrens e | eries 79,343 0
329632.....cviririeiis CHARLOTTE......ovvomvenneirnernnrnneiinn [NCoiriveiieis [ 12/01/2005.... 4,612,276 0 [ e | e | oeriees 31,193 0
329633... . | MURRIETA 12/01/2005.... 10,886,960 0 | v | eereens s | e 53,281 0
329636... . | WOODRIDGE. 12/01/2005.... 6,411,652 0 [ e | e | oerins 90,909 0
329638......ccerereririeinne PLYMOUTH 12/01/2005.... 5,993,629 0 | e | eereene e | e 23,842 0
329640........ccererieiinnn GAINESVILLE......cooeverenvennnieeren | VAo [ i 02/02/2006.... 5,396,390 0 [ e | e snienes | eriens 27,932 0
329641 TUSTIN.cccoocvmrvreeenineenernerneeinee | CAuiiiiiicins [ v 12/01/2005.... 8,156,275 0 | v | e | e 46,011 0
329644... . | VALDOSTA 12/01/2005.... 3,668,168 0 | e | e | e 30,221 0
32964 WINSTON-SALEM 12/05/2005.... 1,405,480 0 18,856 0
329647... . | STATESVILLE........ 02/13/2006.... 1,633,849 0 | e | e | e 21,493 0
329649........vreririine CINCINNATL...ccooovvreriveenerrerienine | OHeciicis v 03/15/2006.... 3,446,636 0 | oo | ceereeni s | e 26,310 0
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Statement as of September 30, 2013 of the National Life Insurance Company

SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 11 12 13 Book Value/

Recorded Current Year's Total Recorded

Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign

Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total

Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

329650... . | ROSEBURG 01/27/2006.... 12,025,412 0 [ e | e enienes | eries 53,940 0
329651... . | SAN ANTONIO... 04/27/2006.... 2,129,886 0 | i | e | e 27,073 0
329653......crereeirieinne RICHMOND 04/27/2006.... 5,648,071 0 [ v | eereene s | erries 70,706 0
329654.......eerreieiis SCOTTSDALE.......ocovrireiiciinris JAVA 06/14/2006.... 6,101,155 0 | ereeeieeeeieeieeeiens | v entenes | eries 43,309 0
329656.........orereririeiine ST PAUL. ... MN.oivcnes [ 06/14/2006.... 8,958,780 0 [ vt | e | erres 48,594 0
329658........eerririieiis TIMONIUM MD..ovries [ v 07/10/2006.... 4,055,724 0 | s | e | e 34,903 0
329659......cereeririiine HOUSTON 08/21/2006.... 4,818,472 0 | vt | e | e 34,466 0
329660. AUSTIN 10/16/2006.... 2,222,265 0 [ ereeeieereeieeieeeiens | e enieees | eriees 22,790 0
329662.........eveerrriiinne CINCINNATL ..cooorvierienieierieris OH.oovveveenn [ v 08/29/2006.... 2,018,491 0 | v | e | e 14,287 0
329663 ASHEVILLE NC.oovveireee [ 09/21/2006.... 5,284,461 0 | ereeeieeieeieeieeeiens | e | eries 23,910 0
329665 AUSTELL [C7. U R 09/21/2006.... 8,788,387 0 | v | eereene s | e 62,054 0
329668... . |BUTLER wi 09/11/2006.... 9,211,205 0 | s | e | e 40,738 0
32966 WISCONSIN RAPIDS. 11/22/2006.... 7,400,338 0 41,704 0
329672... . | CHARLOTTE.......... 12/18/2006.... 965,103 (1 T 7,027 0
329673.....cvrririnie PINE TOWNSHIP PA oo [ 12/13/2006.... 5,131,519 (0 TR 7,468 0
329674 NEW BEDFORD........c..coconerreirernnas MA e [ 02/02/2007.... 5,018,611 0 | ereeeieireriseeeniens | eersens e ensenes | eriins 23,328 0
329675......coereririnine WYOMING, M [ 04/16/2007.... 4,265,973 0 | e | s | e 47,752 0
329676.......eerrrieiierins CHARLOTTE.......... NC 05/22/2007.... 10,566,960 0 | ereeeieererieeeeniens | eerrensese e enienes | eriaes 38,790 0
329678 MACON GA 04/26/2007.... 1,358,309 0 18,836 0
329679.....ceerrrieieris WEST FALMOUTH........oocvvrerinrirns ME..........c... 03/29/2007.... 2,152,219 (1 T 7,706 0
329680.......ceveierererrins SAN ANTONIO.....coovvverrieirrierres LD, ORI IO 08/02/2007.... 10,674,703 0 [ e | e | e 38,801 0
329682.......cvevrieiierins N OLMSTEAD.......coovvrierirrireereri OH.oovveeen [ v 07/12/2007.... 2,628,534 0 | vt | eerrens e enienes | eries 17,810 0
329685.........ooeeriririnne CINCINNATL ..cooorvirieririneiienis OH..oovvvnee [ v 07/19/2007.... 1,252,811 (0 TR 8,432 0
329687... . | FRANKFORT. KY. 06/27/2007.... 3,027,805 0 | erirereeereeiseriennens | eerrene s | eries 32,570 0
329688... .| SCOTTSDALE.........oovrireierrireirnns AL 02/05/2008.... 7,285,849 0 [ e | e | e 75,462 0
329689........evrrirerieris MORENO VALLEY.......ccconuvririririns CA.ovvveins [ v 10/10/2007.... 13,365,399 0 [ v | eereene s | erries 58,718 0
329690.......cereerieiiiine UNION CITY TN e 07/27/2007.... 3,249,191 0 [ e | e | e 34,646 0
329693.......oeerrierieris SILVERDALE WA e | e 01/04/2008.... 2,792,065 0 [ ererereeereeiserennens | eerrens e | eries 11,349 0
329694.......overrrieii BLOOMFIELD HILLS........cocorvririnae M [ 11/05/2007.... 2,780,681 0 [ e | e | oeriees 15,981 0
329695... . | FLORENCE KY. 12/12/2007.... 1,314,786 (1 T 5,296 0
329696... . | BOCA RATON.....oooorrvmrirriiirirniinns [ IO 12/05/2007.... 7,905,548 0 [ e | e | oerins 32,892 0
329698.........erererrriinne CINCINNATL ..coooverienieeserieris OH.oovveeeen [ v 04/09/2008.... 3,742,928 0 | e | eereene e | e 23,085 0
329699.......cverieiis DAYTON.....ooiirririineiee e [ 0] TRV RN 06/20/2008.... 2,374,222 0 [ e | e snienes | eriens 14,239 0
329700......c0erereerriennns FOREST PARK.....ccooevierirrireriininns OH..oovvveveen [ v 06/27/2008.... 5,780,000 | ..couveerrrerrreriririrens | verereeneriensnenieninnes | cerenennnenns 1,000,000 (1,000,000) [ +.oveveernreeereerierirens | eerererereeesenseseesenseneenes | eereees 22,128 0
329701... | RENTON....oooiiieeis WA oo |« 06/02/2010.... 14,176,729 0 [ e | e | e 93,394 0
32970 EDEN PRAIRIE . |MN 06/22/2010.... 7,473,867 0 37,957 0
329703... . | OVERLAND: MO 06/22/2010.... 7,665,505 0 [ oo | e | e 38,930 0
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Statement as of September 30, 2013 of the National Life Insurance Company

SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 11 12 13 Book Value/

Recorded Current Year's Total Recorded

Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign

Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total

Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

329704... . | TORRANCE... 06/22/2010.... 5,509,582 0 [ e | e enienes | eries 27,981 0
329705... . | CARLSBAD.... 06/22/2010.... 5,270,035 0 | i | e | e 26,765 0
329706........oevvrerrrireinne GRESHAM......coovvvierieriieiserierins OR..ovvvvernn [ v 07/15/2010.... 9,861,440 0 [ v | eereene s | erries 31,826 0
329708.....cverrrieiieris WESTBURY......ovririeieiiniieeienes NYcinins [ 12/01/2011.... 17,670,670 0 | ereeeieeeeieeieeeiens | v entenes | eries 53,138 0
329709 SAUGUS. MA e [ 05/24/2012.... 10,600,000 0 [ vt | e | erres 43,967 0
329710, SALEM. ..o NH.oooveviees [ 09/12/2012.... 7,721,918 0 [ e | e | oeriens 43,484 0
329712... . | MINNEAPOLIS MN 12/28/2012.... 7,500,000 0 | vt | e | e 32,787 0
329713... | RIVERSIDE........cooniiiieiriieriienns (07 VO 11/15/2012.... 4,800,000 0 [ ereeeieereeieeieeeiens | e enieees | eriees 28,669 0
329714 COLUMBUS......ccoorereirerierieiniens OH.oovveveenn [ v 02/08/2013.... 0 | v | e | e 60,379 0
329716 ANN ARBOR ML | s 05/28/2013.... 0 [ errerieeieeierieesiens | ceeeeerie s | e s 113,232 0
329717 oo LINCOLN.....ccvvreeiririreriecereeisniens 07/16/2013.... 0 | v | eereene s | e 27,084 0
920003, METAIRIE 12/01/2005.... 1,281,560 0 | ereeeieeereeieeeeeeiens | et | eries 36,491 0
329477D . |ELPASO.... 06/10/2007.... 4,404,502 0 47,653 0
329507A.... .|NORTHBROOK.. 12/01/2005.... 3,010,269 0 [ et | e | eriees 19,737 0
329507B.......oovrverirerirens NORTHBROOK.........ccooumrrierirerirens [ SOOI ISP 12/01/2005.... 1,256,862 0 [ oo | e | e 9,950 0
32960BA.......cooreereireninne CHARLOTTE.......... NC.ovevrnee [ v 12/01/2005.... 9,158,442 0 | ereeeieireriseeeniens | eersens e ensenes | eriins 70,561 0
329606B........ccocvirrerirnns CHARLOTTE.......... NC..oovvvvrane [ 09/04/2007.... 2,385,502 0 [ [ e | e 12,433 0
0299999. Total - Mortgages With Partial Repayments 539,095,530 0 (1,000,000) 0 4,540,207 0 0 0
0599999. Total Mortgages.. 569,658,410 1,175 (998,825) 30,103,675 | ..... 33,253,462 0 (1,390,420) | .... ..(1,390,420)
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SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
cusIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

717200 00 0| ArcLight Energy Partners Fd V. Wilmington . | Capital Contribution 12/01/2011.... 857,560 5,825,855 0.5
713300 00 2|Avista Capital Partners. Wilmington Capital Contribution 04/28/2006.... 337,379 0.8
715200 00 2|Avista Capital Partners Il Wilmington . | Capital Contribution. 12/31/2008.... 729,682 512,281 21
717600 00 1|Avista Capital Partners Il LP. Wilmington Capital Contribution 06/26/2012.... 2,648,812 982,736 0.7
714800 00 0|Banc Fund VIII Chicago. IL Capital Contribution 04/30/2008.... 793,750 1,300,000 15
716500 00 4| Centerbridge Capital Prtner Il Wilmington DE Capital Contribution 05/09/2011.... 603,956 3,362,486 0.2
717900 00 5| Court Square Capital Capital Contribution 05/29/2013.... 12,156 13,427,727 8.2
717800 00 7| Crescent Mezzanine Partners VI Wilmington DE Capital Contribution 04/24/2013.... 1,049,738 11,647,355
713100 00 6 | CrossHarbor Institutional Wilmington DE Capital Contribution 03/29/2006.... 2,204 376,002
716900 00 6 | CrossHarbor Institutional Il Capital Contribution 10/07/2011.... 1,509,412 2,048,558 11
711700 00 5|DDJ Total Return Loan Fund Wilmington DE Capital Contribution 12/17/2004.... 15 1.2
712800 00 2|Diamond Castle Partners IV Wilmington Capital Contribution 10/26/2005.... 117,131 934,197 25
710300 00 5|DLJ Merchant Banking Il Wilmington . | Capital Contribution 09/29/2000.... 47,030 1.3
716200 00 1|Energy Fund XV. Wilmington .. | Capital Contribution. 03/07/2011.... 18,540 3,641,331 0.5
718100 00 1|Energy XVILP. Wilmington .. | Capital Contribution 09/23/2013.... 1,312,500 13,687,500 0.7
714100 00 5|EnerTech Capital Partners Il Wilmington . | Capital Contribution 11/06/2007.... 45,000 385,356 0.2
712400 00 1|GarMark Partners Il Wilmington.. Capital Contribution 07/18/2005.... 170,781
714300 00 1|GS Mezzanine Partners V. George Town.. .. | Capital Contribution 11/30/2007.... 823,655 2,909,495 35
712900 00 0|JH Whitney VI Dover. . | Capital Contribution 12/30/2005.... 20,320 9.3
715700 00 1 |Littlejohn Fund IV. Wilmington . | Capital Contribution 06/09/2010.... 450,532 3,204,611 3.0
712200 00 5 (LS Power Equity Partners Wilmington . | Capital Contribution 05/06/2005.... 99,972 1.7
713500 00 7|LS Power Equity Partners Il Wilmington Capital Contribution 02/02/2007.... 2,266,873 0.2
714700 00 2|MSouth Equity Partners Wilmington . | Capital Contribution 04/30/2008.... 181,882 567,876 0.6
717400 00 6| MSouth Equity Partners Il LP Wilmington . | Capital Contribution 02/29/2012.... 17,034 3,633,879 32
716300 00 9|Newstone Capital Partners Il Wilmington . | Capital Contribution 03/14/2011.... 42,780 4,538,110 1.7
714200 00 3| Northstar Mezzanine Partners V. Wilmington . | Capital Contribution 11/28/2007.... 346,642 0.6
713000 00 8| Northstar Mezzanine Ptners IV. Wilmington Capital Contribution 01/16/2009.... 56,444 129,483 14
711500 00 9|Perseus Market Opportunity. Dover. .. | Capital Contribution. 09/05/2003.... 16,951 1.2
718000 00 3 |Pine Brook Capital Partners I Wilmington .. | Capital Contribution, 07/15/2013.... 1,326,266 243,302 8,430,432 19
714600 00 4 | Siguler Guff Dist d Il Wilmington .. | Capital Contribution 04/08/2008.... 1,444,899 1,077,310 1.3
711300 00 4| Siguler Guff Disti d Opport Wilmington . | Capital Contribution 09/09/2002.... 239,230 150,000 1.0
716600 00 2 | Siguler Guff Dist d RE Wilmington Capital Contribution 04/11/2011.... 700,000 4,100,000 1.7
710200 00 7|TAIX Dover. .. | Capital Contribution 09/11/2000.... 46,800 60,000 1.2
716100 00 3 |TA Subordinated Debt Fund Il Wilmington .. | Capital Contribution 11/08/2010.... 113,500 606,250
713200 00 4|TAX Wilmington .. | Capital Contribution. 04/25/2006.... 12,128 105,000 12
715900 00 7|TAXI Wilmington . | Capital Contribution 07/30/2010.... 466,500 3,281,250 8.0
713400 00 O|TCW Crescent Mezzanine IV. Wilmington . Capital Contribution 05/12/2006.... 71,704 1,217,442 16
714500 00 6| TCW Crescent Mezzanine V. Wilmington . .. | Capital Contribution 03/20/2008.... 184,059 1,669,730 0.1
711900 00 1|VSS Communications Partners IV, Wilmington .. | Capital Contribution 03/14/2005.... 40,848 0.1
710000 00 1 |Wilshire Assoc Private Mkt IIl Wilmington . | Capital Contribution 08/23/2001.... 72,500 215,000 1.0
711600 00 7 | Wilshire Private Mkts Fund VI Wilmington Capital Contribution 11/02/2004.... 103,779 1,327,671 04
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SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
cusIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
710900 00 2| Wilshire Private Mkts IV. Wilmington DE..... Capital Contribution 12/20/1999.... 48,052 263,480 0.6
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated. 2,638,766 17,053,531 0 95,618,403
3999999. Subtotal - Unaffiliated 2,638,766 17,053,531 0 95,618,403
4199999. Totals 2,638,766 17,053,531 0 95,618,403
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CusIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B.J/A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
717200 00 0| ArcLight Energy Partners Fd V.........cccccoreeenevennceinenns Wilmington ...........eevevnec DE... | Capital Distribution............ccocvevreerereneeeenereinnene 12/01/2011 | 09/04/2013 | .............466,681 0 589,507 589,507 (VN 61,934
713300 00 2|Avista Capital Partners. Wilmington ... .... | DE.... | Capital Distribution.. .. | 04/28/2006 | 08/20/2013 347,972 0 347,972 (V] 337,379
715200 00 2| Avista Capital Partners Il.........ccccovuerenmernncrennerrnciens Wilmington ... .... | DE.... | Capital Distribution.. .. | 12/31/2008 | 08/21/2013 602,505 (V1 ST ISR 602,505 | .. (V] - 602,505
717600 00 1|Avista Capital Partners Il LP. .| Wilmington ... . | DE... | Capital Distribution.. .. | 06/26/2012 | 08/06/2013 49,574 0 49,574 | ... 49,574 0
709900 00 5|BIIl-A Capital Partners.. Wilmington . | Capital Distribution.. .. | 12/09/1999 | 08/30/2013 24,000 0 24,000 24,000 0
711400 00 2|B IV Capital Partners Wilmington ... . | Capital Distribution.. .. | 12/13/2002 |08/30/2013 50,641 0 50,641 50,641 0
710100 00 9|Baker Communications Fund Il Dover. . | Capital Distribution.. .. | 04/17/2000 | 08/07/2013 90,207 0 90,207 90,207 0
714800 00 0|Banc Fund VIII Chicago Capital Distribution.. .. | 04/30/2008 {09/30/2013 | .............180,388 (0 IR SN 193,750 | .......... 193,750 0| 193,750
711100 00 8|Banc Fund VI Chicago IL..... | Capital Distribution.. .. | 06/19/2002 | 08/07/2013 | .. 0 ..125,000 0
711100 00 8|Banc Fund VI Chicago IL..... | Capital Distribution.. .. | 06/19/2002 | 08/29/2013 | .. 0 ..125,000 0
711100 00 8|Banc Fund VI Chicago IL..... | Capital Distribution.. .. | 06/19/2002 | 09/18/2013 | ............. 0 rereerennnn 125,000 0
711100 00 8|Banc Fund VI Chicago IL..... | Capital Distribution.. .. | 06/19/2002 | 09/30/2013 | .............125,000 0 [ coveermermreeenrreenns | e 125,000 0
717900 00 5| Court Square Capital Partners I LP.............cccoooeuuervins | covvvssneerrvveensmisnnneenssveessinn [ coveeens Capital Distribution.. .. | 05/29/2013 | 08/08/2013 46,485 0 46,843 0
717800 00 7 | Crescent Mezzanine Partners VI DE... | Capital Distribution.. .. | 04/24/2013 {07/10/2013 82,070 0 82,070 0
717800 00 7 | Crescent Mezzanine Partners VI DE... | Capital Distribution.. .. | 04/24/2013 | 09/06/2013 303,787 0 .421,176 0
716900 00 6 | CrossHarbor Institutional Il Wilmington DE... | Capital Distribution.. .. | 10/07/2011 | 07/08/2013 | .............101,761 0 L117.647 | 0 38,824
713100 00 6| CrossHarbor Institutional Partners Wilmington DE... | Capital Distribution.. .. | 03/29/2006 | 09/20/2013 | .............168,557 0 314,819 | ... 314,819 0 2,204
711700 00 5|DDJ Total Return Loan Fund. Wilmington DE... | Capital Distribution.. .. [12/17/2004 | 07/31/2013 334,583 0 334,583 334,583 0 12
711700 00 5 |DDJ Total Return Loan Fund Wilmington DE... | Capital Distribution.. .. [ 12/17/2004 | 09/30/2013 47,140 0 A7143 | s 47,143 0 3
710300 00 5|DLJ Merchant Banking Il Wilmington DE... | Capital Distribution.. .. | 09/29/2000 |09/25/2013 32,014 0 32,014 32,014 0 32,006
712800 00 2 |Diamond Castle Partners IV. Wilmington DE... | Capital Distribution.. .. | 10/26/2005 |09/16/2013 334,770 0 334,770 334,770 0 | 61,992
716200 00 1|Energy Fund XV. Wilmington DE... | Capital Distribution.. .. | 03/07/2011 | 08/06/2013 39,216 0 39,216 39,216 0 | 18,540
714300 00 1|GS Mezzanine Partners V........c.couceveernncrnenrirncinns George TOWN......cccoeevunnee DC... | Capital Distribution.. .. | 11/30/2007 | 08/21/2013 800,243 0 903,416 | .......... 903,416 0 26,406
712400 00 1 |GarMark Partners Il Wilmington. DE... | Capital Distribution.. .. | 07/18/2005 | 07/16/2013 | .............126,555 (U OPRRSOORPRRPIORN PPN 126,555 | .......... 126,555 0 [ 110,854
712200 00 5|LS Power Equity Partners. Wilmington. DE... | Capital Distribution.. . | 05/06/2005 | 07/23/2013 99,972 0 99,972 99,972 0 99,972
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Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUusIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/A.CV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B.J/A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income

713500 00 7 |LS Power Equity Partners Il Wilmington DE... | Capital Distribution...........cccveeerreernerrirnnrriernnes 02/02/2007 |02/08/2013 | .............403,577 (VIO ISP 403,577 | oevrrrns 403,577 (V] 304,710

713500 00 7 [LS Power Equity Partners Il Wilmington DE... | Capital Distribution...............cccoouvviviinimriiiisnriiiinns 02/02/2007 | 03/12/2013 15,080 0 16,207 | ... 16,207 0
713500 00 7 [LS Power Equity Partners Il Wilmington DE... | Capital Distribution.... 02/02/2007 | 05/06/2013 1 0 1 1 0 1

713500 00 7 |LS Power Equity Partners Il Wilmington. DE... | Capital Distribution.... 02/02/2007 |05/10/2013 68,842 0 97,245 97,245 0
713500 00 7 |LS Power Equity Partners Il Wilmington. DE... | Capital Distribution 02/02/2007 |05/21/2013 vorernn425,018 0 606,477 606,477 (VI IO 414,094

713500 00 7 [LS Power Equity Partners Il Wilmington DE... | Capital Distribution.... 02/02/2007 | 06/12/2013 ....104,951 0 0
713500 00 7 |LS Power Equity Partners Il Wilmington. DE... | Capital Distribution.... 02/02/2007 |07/10/2013 67,372 0 (VN I 103,461

713500 00 7 [LS Power Equity Partners Il Wilmington DE... | Capital Distribution 02/02/2007 |09/12/2013 41,141 0 0

713500 00 7 [LS Power Equity Partners Il Wilmington DE... | Capital Distribution.... 02/02/2007 | 09/30/2013 61,712 0 0
714700 00 2| MSouth Equity Partners Wilmington DE... | Capital Distribution.... 04/30/2008 | 08/22/2013 ......155,950 0 (V] I 157,245

717400 00 6| MSouth Equity Partners Il LP Wilmington DE... | Capital Distribution 02/29/2012 | 09/18/2013 ...175,190 0 0
716300 00 9 |Newstone Capital Partners Il Wilmington DE... | Capital Distribution.... 03/14/2011 | 07/22/2013 42,780 0 42,780 | oo 42,780 (VI IO 42,780
714200 00 3| Northstar Mezzanine Partners V. Wilmington DE... | Capital Distribution.... 11/28/2007 | 07/31/2013 27,631 0 28,579 28,579 {0 [ IO 21,955
714200 00 3 |Northstar Mezzanine Partners V. Wilmington DE... | Capital Distribution 11/28/2007 |09/06/2013 ...120,371 (1 IO IO 132,747 | .......... 132,747 (VI IO 34,562
713000 00 8| Northstar Mezzanine Ptners IV. Wilmington DE... | Capital Distribution.... 01/19/2006 {09/13/2013 52,022 0 52,022 52,022 0 [ 43,000

711500 00 9| Perseus Market Opportunity Fund Dover. DE... | Capital Distribution.... 09/05/2003 {09/03/2013 2,644 0 2,672 2,672 0
714600 00 4| Siguler Guff Disti d Il Wilmington DE... | Capital Distribution 04/08/2008 | 09/17/2013 | .......... 1,121,861 (V1 TP IO 1,161,469 | ....... 1,161,469 (VN I 394,899

714600 00 4| Siguler Guff Disti d Il Wilmington DE... | Capital Distribution.... 04/08/2008 | 09/26/2013 1,722 0 1,875 1,875 0
711300 00 4| Siguler Guff Dist d Opport Fund Wilmington DE... | Capital Distribution.... 09/09/2002 |08/27/2013 239,230 0 239,230 239,230 0 239,230
710200 00 7|TAIX Wilmington DE... | Capital Distribution 09/11/2000 | 07/23/2013 90,000 0 90,000 90,000 (VI IO 46,800
716100 00 3| TA Subordinated Debt Fund Il Wilmington DE... | Capital Distribution.... 11/08/2010 |09/17/2013 250,000 0 250,000 250,000 (V] I 113,500
713200 00 4|TAX Wilmington DE... | Capital Distribution.... 04/25/2006 | 08/21/2013 82,500 0 82,500 82,500 (VI IO 12,128
715900 00 7|TAXI Wilmington DE... | Capital Distribution 07/30/2010 | 08/14/2013 71,873 0 75,000 | coovverneeee 75,000 0 35,250
713400 00 O|TCW Crescent Mezzanine IV. Wilmington DE... | Capital Distribution.... 05/12/2006 | 09/30/2013 86,457 0 86,457 86,457 (VI IO 71,704
714500 00 6| TCW Crescent Mezzanine V. Wilmington DE... | Capital Distribution.... 03/20/2008 |07/12/2013 ...190,157 (0 TR ISP 190,157 | .......... 190,157 (V] I 152,964
714500 00 6| TCW Crescent Mezzanine V. Wilmington DE... | Capital Distribution 03/20/2008 |08/21/2013 311,023 0 319,856 | ....ovuue 319,856 (VI IO 30,549
711900 00 1|VSS Communications Partners IV. Wilmington DE... | Capital Distribution.... 03/14/2005 {09/16/2013 26,420 0 26,526 26,526 0 [ 26,526

710000 00 1 |Wilshire Assoc Private Mkt Il Wilmington DE... | Capital Distribution.... 08/23/2001 | 06/27/2013 47,259 0 50,000 50,000 0
710000 00 1 |Wilshire Assoc Private Mkt Il Wilmington DE... | Capital Distribution............cc..comuerreermnerriinerreirinnes 08/23/2001 | 08/20/2013 21,267 0 22,500 22,500 0 22,500
711600 00 7 | Wilshire Private Mkts Fund VI Wilmington DE... | Capital Distribution.... 11/02/2004 |08/16/2013 ....162,500 (VTR IO 162,500 | .......... 162,500 (VI IO 53,779
710900 00 2 |Wilshire Private Mkts IV Wilmington DE... | Capital Distribution.... 12/20/1999 | 08/05/2013 53,750 0 53,750 53,750 (VI IO 44,416
710900 00 2| Wilshire Private Mkts IV. Wilmington DE... [ Capital Distribution...........cccounierieenseriiesssiieinnes 12/20/1999 | 08/19/2013 16,782 0 17133 | s 17,133 0 3,637
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated 9,366,204 0 0 0 0 0 | 10,322,479 | ..... 10,322,478 0 0 0 ... 3,956,068

Any Other Class of Asset - Unaffiliated

LN3634 69 5| Energy Future Holdings-TXU Syndicated B Dover. | DE... | Conversion 05/09/2013 | 06/10/2013 22,976 (2) (2) 22,977 22,977 0
3799999. Total - Any Other Class of Asset - Unaffiliated 22,976 (2) 0 0 2) 0 22,977 22,977 0 0 0 0
3999999. Subtotal - Unaffiliated 9,389,180 (2) 0 0 (2) 0 [ 10,345,456 | ..... 10,345,455 0 0 0 [... 3,956,068
4199999. Totals 9,389,180 (2) 0 0 (2) 0 [ 10,345,456 | ..... 10,345,455 0 0 0 ... 3,956,068
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SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
cusip Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)

Bonds - U.S. Government

3620A7 ZK 4 |Government National 4.000% 08/15/40..............commmmmrrrrvviveummmnnsiesssseississssssssssesssssssessssssssssssssessssssssssnnns | sevsssieens ....08/27/2013 | Citigroup Global 15,630,385 14,945,016 48,156 |1FE

36241L UE 4| Government National 4.500% 07/15/40..........cc.mmeruremermrmirmieerionessssssesssissesssssssssssssessssssssssssssssssssnsesnes | sessesnnes ....07/30/2013 | Citigroup Global 31,406,493 29,429,217 69,894 | 1FE

38374N HE 0| Government Natl Mtg Assn 6.500% 06/20/36..............cccoumurrrermmeresmmereesmessesssssessssssssssessesssssssssssesssssennes | avsessnes ...09/01/2013 | Interest Capitalization 315,274 315,274 1FE

38374U WN 7 | Government Natl Mtg Assn 5.000% 06/20/39..........c.creermrrerreemmmessmresssessnssssssssssessssssssssssssssssssssssssansssnes | semesssnns ....09/01/2013 | Interest Capitalization 306,497 306,497 1FE

38377R L6 0| Government Natl Mtg Assn 4.500% 12/20/40.........cccmiimiiiiriiimimiiiiisssissssssssssissessssssssssssssssssssssssssssssssssssssssnes | enseesenes ....08/07/2013 | Nomura Securities. 2,937,344 2,750,000 3,781 |1FE
0599999. Total - Bonds - U.S. Government. 50,595,993 47,746,004 121,831 [ .. PO S—
Bonds - U.S. Special Revenue and Special A t

3136A9 BK 3 |Federal Natl Mtg Assn R 3.500% 10/25/42 ....06/28/2013 | Greenwich Capital (53,425) (51,932) (10) [1FE

3138AX BL 4 |Fannie Mae AJ5442 4.500% 11/01/41 ....08/07/2013 | Nomura Securities 24,560,454 22,960,401 31,571 | 1FE

3138W9 G8 7 [Fannie Mae AS0222 4.000% 08/01/43 ....08/07/2013 | BNP Paribas 11,889,339 11,379,059 13,908 |1FE

31393Y PB  5|Federal Natl Mtg Assn 4.500% 05/25/34...........ccvuuerrevieeeiineeseiisssssissesssssssssssssesssssssssssssssssssssssssssnns. | aossssnnes ....08/01/2013 | Interest Capitalization 232,603 232,603 1FE

31394B  5Q 3 |Federal Natl Mtg Assn R 6.000% 02/25/35............ccmvrvvemmmrreesmerresmssesssnesssssasssessssessssssssssssssessssssessssssnnes | sovsesnnes ....09/01/2013 | Interest Capitalization 231,508 231,508 1FE

313960 2V 6| Federal Home Ln Mtg Cor 6.000% 03/15/36..........curvrvmmmemmmismmrsrissneessisnessssssssssssssssssssssssssnssssssssssssssnees | sossesssnns ....07/01/2013 | Interest Capitalization 92,082 92,082 1FE

31396K FU 1 |Federal Natl Mtg AsSn R 6.500% 08/25/3B............ccmrrrermmmrreesmmerresmmesresssnessssssessssssnesssssssesssssssesssssssesssssanes | sossesnnes ....07/01/2013 | Interest Capitalization 89,053 89,053 1FE

31396V X9 4 |Federal Natl Mtg Assn R 8.000% 05/25/37........cvvuuumrrreummerressmnessessessesseesssssnessessensesssssnesssssensessssssesssssennes | sosessnies ....09/01/2013 | Interest Capitalization 152,044 152,044 1FE

31396W UB 0| Federal Natl Mtg Assn R 6.000% 07/25/37..........cvveummrreemmereesimesressseesssssssssssssessssssnsssssssssesssssssssssssssessssses | soseeseenns ....09/01/2013 | Interest Capitalization 132,984 132,984 1FE

31397A 6C 2 |Federal Home Ln Mtg Cor 5.000% 08/15/36..........ccouuurmrrmmemmmerrismmersmismnsssisssssssssnesssssssssssssssssssssssessssnesssss. | cossssees ....09/01/2013 | Interest Capitalization 163,773 163,773 1FE

31397L C8 0| Federal Natl Mtg Assn R 6.000% 03/25/38 ....09/01/2013 | Interest Capitalization 409,252 409,252 1FE

31398Q TP 2| Federal Home Ln Mtg Cor 4.500% 05/15/38 ....08/13/2013 | Morgan Stanley DWD 16,045,313 15,000,000 28,125 | 1FE
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment 53,944,980 50,790,827 73,594 | ..o DY S
Bonds - Industrial and Miscellaneous

00138G AC 3| AIG Life Holdings INC 8.125% 03/15/46............ccoccmmrrvriririiirinnereiisseesisessesssssssssssssssssssssssssssessssssssssssnnes | soseeseenes ....07/11/2013 | Tax Free Exchange 10,397,337 10,000,000 261,806 |2FE

22541Q 2D 3| CS First Boston Mtg SEC 2.615% 01/25/34...........omerveuuereiinerreiesesssissssssisssssssssesssssesssssssesssssesssssseess | sosesseenns ....08/13/2013 | Banc of America Securities 9,924,501 9,884,346 10,109 [ 1FM

254709 AJ 7 |Discover Financial SVCS 3.850% 11/21/22........cvvevvvvveeoiiiensnesessieesssesseessssssssssssssessssssssssssssssssssssssssssssnss | sosssssnnns ....09/18/2013 | Citigroup Global 4,678,500 5,000,000 65,236 | 2FE

256747 A@ 5|DOLLAR TREE STOR No. RB 4.630% 09/16/23.........ccoouerrviereerrioeesrissssssisnesssssssssssssssssssssssssssssssssnns. | cosssinies ....09/16/2013 | Direct-Private Placement 5,000,000 5,000,000 2Z

56081# AT 7|[MAJOR LEAGUE BB NO. 4.190% 12/10/25.........cmmmrreermnreermmerresmmsssssissssssssssssssssssssssssssssssssssssssssssssssssssnnss | sossneeses ....09/10/2013 | Direct-Private Placement 6,000,000 6,000,000 1FE

615369 AC 9|Moodys Corporation 4.875% 02/15/24 ....08/07/2013 | Banc of America Securities 1,988,620 2,000,000 2FE

74041# AA 0| Shell Oil Prefco X LP 8.450% 07/30/17. ....07/30/2013 | Interest Capitalization 117,183 117,183 1

749607 AC 1|RLI Corp 4.875% 09/15/23 ....09/25/2013 | JP Morgan 2,991,420 3,000,000 2FE

919794 AB 3 |VALLEY NATIONAL BANCORP 5.125% 09/27/23........covucmmerreerimereerinesmsssssssssssssssssssssssssssssssssssssssssssssssss. | sossssnes ....09/24/2013 | Stifel Nicolaus and Co 4,987,600 5,000,000 2FE

966387 AH 5| WHITING PETROLEUM CORP 5.750% 03/15/21.......cervveerererierererissessssssessssssesssessesesssssessssssssssssssssssss | sessesnes ....09/09/2013 | Wells Fargo Funds. 2,000,000 2,000,000 3FE

50247V AA  7|LYBINTL FINANCE BV 4.000% 07/15/23 Frvrienns ....07/11/2013 | Morgan Stanley DWD 1,973,560 2,000,000 2FE
3899999. Total - Bonds - Industrial & Miscellaneou 50,058,721 50,001,529 337,151 |......... XXX
8399997. Total - Bonds - Part 3. 154,599,694 | ..o 148,538,360 | ...ovvvveririeerriiennniinnas 532,576 | ..o P S—
8399999. Total - Bonds. 154,599,694 | ..o 148,538,360 | ...vvverrrriiierriiirniinnns 532,576 |.......... P S
Common Stocks - Industrial and Miscellaneous

00141M 57 2 |Invesco Global Low Vol 09/20/2013 | Sentinel Group Fds. 47.000 654 XXX L

315805 42 4 |Fidelity Advisors Lever. ....09/06/2013 | Sentinel Group Fds 2.000 100 XXX L

315808 40 2| Fidelity Advisors Equit 07/05/2013 | Sentinel Group Fds. 2.000 55 XXX L
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Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
68380T 40 0| Oppenheimer Internation . | ....09/30/2013 | Sentinel Group Fds. 73.000 441 XXX L
817270 20 0| Sentinel Group Fds Inc . |....09/25/2013 | Sentinel Group Fds 6,340.000 120,094 XXX L
817270 30 9| SENtNE! GrOUD FAS INCe.evvvreeeeeeeeeeeceiseeeseeesseeeseeessessssees s sess st sess st sss st sssssssssssssesssssssssssssssnsss | soeesssnns ....09/26/2013 | Sentinel Group Fds 1,939.000 79,250 XXX L
817270 35 8 SENtNEl GIOUP FUS INC....oouuuvvviirieeiiiieacieieeisissessssseessssssseessssssssssssss s sssssssssssss s ssssssssssssssssssssssssssnes | wevessionns ....09/24/2013 | Sentinel Group Fds 22,737.000 237,443 XXX L
817270 50 7| Sentinel GroUP FAS INC......cuuvuueuuriuerieiieeseeiesieeseesessesse sttt ssssnisnnins | sonessneees ....09/26/2013 | Sentinel Group Fds 2,484.000 58,526 XXX L
817270 56 4| Sentinel Group FAS INC..........rrvuuurriiirrciicssiiisssiiisssisisssssssssssssssssssssssssssssssssssssssssssssssssssssnsnsss | sossssies ....09/25/2013 | Sentinel Group Fds 964.000 12,825 XXX L
817270 60 6| SENtNEI GrOUD FAS INCe..vvvvreveveeeeeeeceeneeeseeesseeesseessessssesssessssess s ssss st sssss st sssssssssssssessssssssssssssnsss | soessssnns ....09/24/2013 | Sentinel Group Fds 1,107.000 11,219 XXX L
817270 80 4| Sentinel Group FAS INC.........curvvuurriiirriisissisississss s ssssssssssssssssssssssssssssssssssssssssssenss | sossssines ....09/26/2013 | Sentinel Group Fds 128.000 1,014 XXX L
817270 85 3| Sentinel Group Fds Inc. . | ....09/24/2013 | Sentinel Group Fds. 268.000 2,374 XXX L
817270 88 7| Sentinel Group Fds Inc ....09/26/2013 | Sentinel Group Fds 194.000 3,566 XXX L
81728B 10 6 | Sentinel Group Fds Inc. . | ....09/26/2013 | Sentinel Group Fds. 5.000 102 XXX L
9099999. Total - Common Stocks - Industrial & Miscellaneous. 527,663 XXX (U] XXX
Common Stocks - Mutual Funds
817270 37 4| Sentinel Group Fds Inc I ........... | ....09/03/2013 | Sentinel Group Fds 2.000 2 XXX L
9299999. Total - Common Stocks - Mutual Funds 2 XXX 0
9799997. Total - Common Stocks - Part 3 527,665 XXX 0
9799999. Total - Common Stocks 527,665 XXX 0
9899999. Total - Preferred and Common Stocks 527,665 XXX 0
9999999. Total - Bonds, Preferred and Common Stocks. 155,127,359 XXX 532,576
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
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Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B.JAC.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
125990 NN 7| GMAC 1997 C - FHA Proje 7.111% 05/25/19........... | ... 09/01/2013| PaydOWN...........corveerrrieereioenii | coerevieneirennirenenes | oveenenenn 170,282 | 100000 170,282 | e 164,468 | ............ 167,661 2,621 2,621 | o | e 170,282 [ e 0 8,073 |05/25/2019| 1FE......
3620A7 ZK 4| Government National 4.000% 08/15/40 e 09/01/2013| Paydown.... 221,850 [ ..o | e | v (CIL:) | IR I (9,728) [ oo | eerreeernn212,122 | (VN IO 707 |08/15/2040| 1FE......
36211H ZG 9| Government Natl Mtg Assn 8.000% 08/15/14............ | ..... 09/01/2013| Paydown 1,714 ()] SO IR (D) [ oo [ 712 0 91 | 08/15/2014| 1FE......
3621IN  TD 0| Government Natl Mtg Assn 8.000% 10/15/14........... | ..... 09/01/2013| Paydown 7,463 (26) . (26) | covvveererienei | oo TABT | o 0 397 [10/15/2014
36211S N8 6 |Government Natl Mtg Assn 8.000% 12/15/14........... | ..... 09/01/2013| Paydown 1,308 (V] SO I (2) [ oo [ e 1,308 | 0 70 | 12/15/2014
36211W VWV 7 |Government Natl Mtg Assn 8.000% 12/15/14........... | ..... 09/01/2013| Paydown.... 9,736 (12) . (12) [ oo [ 9,724 | 0 555 |12/15/2014
36225A WN 6 | Government Natl Mtg Assn 6.500% 10/15/27........... | ..... 09/01/2013| Paydown 28,104 102 102 [ oo | 28,206 | i 0 11,231 |10/15/2027
36241L UE 4 |Government National 4.500% 07/15/40 e 09/01/2013| Paydown.... W TT2,276 [ e | e [ v (48,621) [ ..vveveercrivrres | e (48,621) | ..ovvvvvvveriene | rerrerennn 723,656 | oo 0| ...2,714 |07/15/2040
38373M  4Z 0| Government Natl Mtg Assn 1.577% 10/16/48........... | ..... 09/01/2013| PaYAOWN........ocevmrenrvrrirceienines [ ceeersensesineissnis | oseesesseessssisseesans | seeseessssessessnssnnees | oeveeees 1,124,398 | ......... 112,751 [, L(M2751) | e e TI2,751) | e [ e [ e 0 | 512,336 |10/16/2048
38374E DL 8| Government Natl Mtg Assn 5.500% 11/16/33........... | ..... 09/01/2013| PaydowN..........coueveervrerieririrennes | coverierencenceinnnes | e 444,402 | .. 444,402 | ... 448152 | oo 445,088 [(G1515) ) S IS ((G1515) 1 USRI 444,402 | ..o 0 ... 16,226 |11/16/2033
38374E T5 6 |Government Natl Mtg Assn 6.000% 04/16/20........... | ..... 09/01/2013| Paydown...........cvvvereerernernnninnns | ceverincnreeseinneins | cvieennn 2,476,667 | ......... 2,476,667 | ......... 2,559,867 | ......... 2,489,338 | ..oovevciiriians [ e (12,671) [ everererineis | e (12,671) | covvvrerrerrnes | e 2,476,667 | ..ocovrerrnnen. 0 . 98,438 |04/16/2020
38374M  6Y 0 |Government Natl Mtg Assn 6.000% 04/20/35........... | ..... 09/01/2013| Paydown............vveerenrenerreninns | wvnerverirenirseinnnis | cverenenn 1,378,730 | 1.0 1,378,730 | oo 1,417,022 | ........ 1,382,457 | ..o | e B727) | oo | a3 T27) e | 001,378,730 | i 0 55,664 |04/20/2035
38376G  ZX  1|Government Natl Mtg Assn 0.865% 04/16/37........... | ..... 09/01/2013| Paydown 656,199 | ...ovvoererrernins | e (656,199) | ..-vvevrverereees | wereera(656,199) | covvverriiiriis | o [ e 0 . 138,998 | 04/16/2037
585995 AA 1 |Northeast 1985-1 FHA 8.581% 12/24/20 N 09/01/2013| PaydowN..........ccovveerernrvrcrienines | coveriverieniseennnins | cervernen 144,360 | ... 144,360 | ........... 150,846 | ............ 146,778 | oo | v (2,419 | oo | e (2819) [ s | e 144,360 | e (U [ 8,492 | 12/24/2020
621999 EB 3 |FHA-Insured 236 Project 7.930% 07/01/14..........c.... | ... 09/01/2013| Paydown 77,786 (294) | covvoereerereinee | e (294) [ e | i TT,493 | (V1N I 4,100 | 07/01/2014
621999 EE 7 |FHA-Insured 236 Project 8.125% 07/01/15..........c.... | .co.. 09/01/2013| Paydown 41,199 (07) | covvererrierrriree | evrrrrrennene(307) [ o | e 40,892 | o 0 2,261 | 07/01/2015| 1FE......
75933* B4  5|Reilly - FHA Project Pool 6.930% 07/01/15........ccccoee | e 09/01/2013| Paydown 71,882 (539) | cvvverreereneeine | erererreeneena(539) [ ceveereiiiernins | v 71,343 | 0 3,298 | 07/01/2015| 1FE......
75933* B6  0|Reilly - FHA Project Pool 8.767% 12/01/18... e 09/01/2013| Paydown.... 30,759 (659) | ..vvvererrerernis | errrerrirenena(859) | oo | e 30,099 [ o 0 .1,800 | 12/01/2018
75933* B7  8|Reilly - FHA Project Pool 7.110% 10/24/19.........ccoe. | e 09/01/2013| Paydown 36,947 (148) | covvoeveveecinne | e (148) [ o | 036,801 | i 0 11,693 | 10/24/2019
812185 A9 7 |Seamans - FHA Project Pool 6.875% 02/24/16......... | ..... 09/01/2013| Paydown.... 19,263 634 | oo | eriiennirenn834 [ | 019,897 | 0 11,051 | 02/24/2016
91203* B8 6 |USGI - FHA Project Pool 8.930% 10/24/19.........cccc.. | vee.. 09/01/2013| Paydown 4,066 (59) | covvereeererrenne | vmeeerneneenne(59) [ o | v, 007 | i 0 241 |10/24/2019| 1FE......
91203* B9 4| USGI - FHA Project Pool 7.278% 07/24/18..........cco.. | vouu. 09/01/2013| Paydown 21,402 79 | |79 | | e 21,481 | i (U] I 734 |07/24/2018| 1FE......
0599999. Total - BONAS = U.S. GOVEINMENE. ...rveutresertstisserssersssssssens s st | eniseens 5,900,617 | ........ 5,900,617 | ..o 7,904,701 | ........ 6,751,901 | .o 0] .(1,845411) | oo 0 | ..(1,845411) | oo [ I 5,900,617 | oo [ I [V 0 [... 859,170 |...... XXX... [ XXX....
Bonds - U.S. Special Revenue and Special Assessment
31283G 3V 7|Federal Home Ln Mtg Cor 6.500% 04/01/26............. | ..... 09/01/2013| PaYAOWN.......couvvererrvrerrrerineines | cereeiseinseesssinenes | veeserenneens 4344 | s 4344 | oo 4,425 4,412 (68) . [(G1:) ) [T I 4344 | ., (V1 IO 190 | 04/01/2026| 1FE......
3128M7 T9 7|FREDDIE MAC G05676 4.000% 11/01/39.......cccccves | venne 09/01/2013] PAYAOWN.........vovmrverrierrirereinns | coereeieeeiieessineeees | e 2,569,322 | ......... 2,569,322 | ........ 2,686,547 2,684,566 | ....coovvvrrrins | s (115,244) | oo | s (115,244) | covoovevevi | v 2,569,322 | oo 0 ... 66,621 |11/01/2039| 1FE......
3128M8 FH 2 |FREDDIE MAC G06168 3.500% 11/01/40..........cccc. | cece. 09/01/2013| PaydOWN..........evmreervreererininnes | crrnerieniseessensneens | ceeeeens 1,847,911 | ......... 1,847,911 | ........ 1,802,002 | ........ 1,802,985 [ ..o | v 44,925 [ .o | e 44,925 | .o | e 1,847,911 [ 0| s 41,820 |11/01/2040 1FE......
3128M9 CN  0|FREDDIE MAC G06977 3.000% 04/01/42.........cc..... | cooee 09/01/2013| PaydOWN........c.cvvurvrrereeieireiins | corerisseisessissisennes | everneennd 465,362 | ......o... 465,362 | ............ A75178 | oo AT5,047 | oo | s [CHL 1) T IR (9,686) [ .vvovvvevervrins | cevvriirnn 465,362 | ....ccooerirnns 0 8,949 | 04/01/2042| 1FE......
312852 RN  3|FREDDIE MAC T61393 3.000% 10/01/42.... N 09/01/2013| Paydown.... 670,634 688,971 688,943 | ....ovvevviers | e (18,310) ) [ coerereerienne | e 870,634 | i 0 . 14,947 [10/01/2042
312852 SG 7 |FREDDIE MAC T61419 3.000% 11/01/42.......ccccoues | e 09/01/2013| Paydown 72,165 74,138 74135 | i | s (1,970) ) [ e | e 72,165 | 0 [ e 1,444 |11/01/2042
312852 SH 5|FREDDIE MAC T61420 3.000% 11/01/42.... [T I 09/01/2013| Paydown.... ..19,915 20,459 (544) ). rereerneenn 19,915 [ 0 399 | 11/01/2042
31292S A3 4 |FREDDIE MAC C09026 2.500% 01/01/43........ccccoc. | ceene 09/01/2013| PaydOWN........c.cvvurvrrereeieirneiins | coreeesseissssissisnnnes | evereneins 146,895 | ....oonc.. 146,895 | ...ccvvoee 145,518 | oo [ | i 1,377 [ e | s 1,377 | | e 146,895 | .ooovivriinns (1N I 1,790 {01/01/2043
312931 A6 5|FREDDIE MAC A84529 4.500% 02/01/39.........cccce. | veve. 09/01/2013| PaYAOWN........oovvervreererirreneries | cerrererseessessesinenes | everneennd 966,877 | ..covnvn. 966,877 942,705 943,384 23,493 | oo | e 23,493 | v | s 966,877 | ..cooovrrrrrins 0 . 27,941 (02/01/2039| 1FE......
312933 A7 9 |FREDDIE MAC A86330 4.500% 05/01/39.........cccce. | cevne 09/01/2013| PaydOWN..........ccoueveurerrereerneennes | coeerieeiseiseiieseens | ceeeeens 2,022,353 | ......... 2,022,353 | ......... 1,971,794 | ........ 1,973,009 [ .o | e 49,345 [ .o | i 49,345 | oo | e 2,022,353 | .ocovririiens 0. 60,545 |05/01/2039| 1FE......
3132GR HF 1 |FREDDIE MAC Q06230 3.500% 02/01/42............... | .cc.. 09/01/2013| PaYOWN........ouvvurvievrrerinrereries | ceerererseessessserinenes | evereeinns 527,441 | ........... 527,441 546,973 546,659 | ....oovcrreririres | crien (19,218) | ovvvvereeivenns | e (19,218) . 527,441 | ..o, 0 . 12,400 |02/01/2042| 1FE......
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3132GS TW  9|FREDDIE MAC Q07465 3.500% 04/01/42..........cccc. | coeee 09/01/2013| PAYAOWN. ......vevvvernrrernerernreenns | cveeeesnenessnessnneees | eoeeeeennd 684,217 | .oovvevnec 684,217 | oo 706,241 | coovvernee 705,913 | oo | o (21,696) (21,696) . 684,217 | .ovvverrrrins 0. 15,460 |04/01/2042| 1FE......
313206 GQ 1|Federal Home Loan Mtg 2.500% 01/01/43.. N 09/01/2013| Paydown 211,992 | oo, 211,992 207,090 [ oo | e | s 4,902 | o [ e, 902 [ [ 211,992 | 0 2,064 |01/01/2043| 1FE......
3136A9 BK  3|Federal Natl Mtg Assn R 3.500% 10/25/42.. e 07/01/2013| Greenwich Capital.. LTA473,092 | ......... 7,264,245 | ......... TA73,002 | covoeveeeeieseieenns [ eeeerieniiesiienis | cenvivsiieniisnies | eviveriennisssienns | eerviesessneesn0 oo | e 1,473,092 | i 0 [ 1,412 |10/25/2042| 1FE......
3136A9 BK 3 |Federal Natl Mtg Assn R 3.500% 10/25/42.............. | e 09/01/2013| PaYdOWN.........cooorvrmrrierrirnrrinns | covrevieeniirensiirnnenes | reennnnn 103,865 | ... 103,865 | ooevnece 106,851 | oveoveveverirereiiins | oveerienrinennes | e (2,986) [ ..ooovvverrrriiens [ erireerrnn(2,986) [ oo [ e 103,865 | i (V1 IO 454 |10/25/2042( 1FE......
313838 WV 8| Federal Natl Mtg Assn P 7.500% 10/01/29.........c..... | ..e.. 09/01/2013| PAYAOWN. ......vvvvererrrrerrrernneenns | cvveeerseeesnneesnneees | cernneeenen 18,384 | 118,384 | i 18,333 18,321 63 63 | oo | e 18,384 | 0 806 |10/01/2029| 1FE......
31384U WS  9|Federal Natl Mtg Assn P 6.500% 10/01/28............... | .c... 09/01/2013| PaYAOWN.........ooouevverriereieeniions | coveevieeeiieneiineenes | e 14,445 | L 14,445 | 14,479 14,457 (13) (13) | o | e 14,445 | 0 626 | 10/01/2028| 1FE......
3138AX BL 4 |Fannie Mae AJ5442 4.500% 11/01/41 - 09/01/2013| Paydown.... 327,390 ) ) 306,067 | ..eovvrerrreerns 0 11/01/2041
3138AX CF 6 |Fannie Mae AJ5469 3.500% 11/01/41.....ccovvevvvnnee | e 09/01/2013| Paydown 967,504 967,207 )| . ). 958,221 | i, 0 11/01/2041
3138M0 BE 9 |Fannie Mae AO8136 3.000% 08/01/42.... e 09/01/2013| Paydown.... 287,311 287,260 ) ) 280,090 | ..oovrrerrrreens 0 5,354 | 08/01/2042| 1FE......
3138NY W3  5|Fannie Mae AR2465 2.500% 01/01/43.........ccccccmvens | v 09/01/2013| Paydown 225,084 ) ) 277 & 0 3,296 | 01/01/2043| 1FE......
3138W9 G8 7 |Fannie Mae AS0222 4.000% 08/01/43.........ccormvvrer | e 09/01/2013| PaYAOWN. ......covvnrerrrrernrernneenns | cvvererseeesnneesnnenes | wevnnenenneen 1,917 | i 31,917 | 33,349 ) ) N IO 31,917 [ (U 106 |08/01/2043
31392G DB  8|Federal Natl Mtg Assn R 6.000% 12/25/32............... | ..... 09/01/2013| PAYAOWN. ........oovevernverreernreenns | coeeeesneeisneeeeneens | i 190,884 | ..ooovveene. 190,884 | ...ooceveen. 195,596 | .coovvvernne 195,299 | .o ) ST ISP 190,884 | ..ovovrrrenes 0 [ e 7,660 | 12/25/2032
313920 RR  7|Federal Home Ln Mtg Cor 6.000% 09/15/32 e 09/01/2013| Paydown.... 525,647 | ovvvvnee 525,647 535,995 532,920 ) 525,647 | oo, 0. 21,178 |09/15/2032
31393C PX  5|Federal Natl Mtg Assn R 5.500% 06/25/33.........c.cc.. | .oeue 09/01/2013| Paydown ,090,404 1,090,404 1,093,812 | ......... 1,088,584 1,090,404 | ..o (I 40,206 |06/25/2033
31393U L7  6|Federal Natl Mtg Assn R 5.500% 04/25/22... e 09/01/2013| Paydown.... L2,312,771 | e 2,312,771 | o 2,312,771 R /2N & R [OTOUOTIUROPIURS DUSOPIURTRURTIURN DUROPPURTIURRPIURN INUROTIRRPIURON | B ISOTIURRRORRTORS ISP 2,312,771 | s 0 ... 83,028 |04/25/2022
31393Y PB 5 |Federal Natl Mtg Assn 4.500% 05/25/34..........ccccocee. | e 09/01/2013| PAYAOWN. ........oovrvernrerreernreenns | coreeerneeesneeesnneens | vreeeens 1,160,700 | ......... 1,160,700 | ......... 1,153,358 | ........ 1,146,491 | oo | 005,552 [ | 5,552 | s [ e 1,160,700 | ..ccoovverrrnenn. 0| .. 13,009 |05/25/2034
313%94L JD  5|Federal Home Ln Mtg Cor 4.500% 10/15/33........cccc. | onue 09/01/2013] PAYAOWN. .......cvvvvrerrrernerernnrenns | coveeerreeesseseesnneens | vvveeens 1,742,252 | ......... 1,742,252 | ......... 1,735,013 | .oooooee 1,733,989 | oo | e 8,262 8,262 | ..ooovvrvevrr | s 1,742,252 | ..o, 0 ... 51,242 |10/15/2033| 1FE......
31394R LB  3|Federal Home Ln Mtg Cor 5.000% 02/15/34............. | ..... 09/01/2013| PAYAOWN. .......ocovverreeenerernneenns | coveeerneeesseeesnneens | cvreeeens 6,622,667 | ......... 6,622,667 | ......... 6,562,975 6,585,028 | ..ovoorvveereies | s 37,639 | oo | e 37,639 | oo | e 6,622,667 | ..ooooovrrernes 0 ... 110,789 | 02/15/2034| 1FE......
31394U ZR 6| Federal Natl Mtg Assn R 6.000% 11/25/34... N 09/01/2013| Paydown.... ..3,055,886 | ......... 3,055,886 | ......... 3,117,004 3,059,397 | .ovoivvviieeen | eereeend(3.512) | i | eieeeen(3,512) e | 0000002 3,055,886 [ i 0 ... 119,412 | 11/25/2034
31395B DF 7 |Federal Natl Mtg Assn R 5.500% 03/25/36............... | ... 09/01/2013| Paydown .985,292 | .. ..985,292 943,109 953,816 | ovvveerrirerei | e 3TATE | s | e 3TATE | i | 20000000985,292 | L 0| .. 36,926 |03/25/2036
31395D BL  2|Federal Natl Mtg Assn R 6.000% 05/25/36... N 09/01/2013| Paydown.... 1,634,210 | ......... 1,634,210 | ......... 1,607,143 | ........ 1,620,743 | ..o [ 013,466 | i | 13,466 | i | 01,634,210 | e 0 ... 64,934 | 05/25/2036
31395D SY  6|Federal Natl Mtg Assn R 6.000% 05/25/36............... | ..... 09/01/2013| PAYAOWN. .......ceoveverneeeererrereons | coveeerseeeseneesnneens | cvveeeens 1,248,575 | ......... 1,248,575 | ......... 1,229,262 | ......... 1,234,123 | oo | v 14,452 | v | e 14,852 | i | e 1,248,575 | ..coovvvirnrnenn. (I 48,492 |05/25/2036| 1FE......
31395E UL  9|Federal Home Ln Mtg Cor 6.000% 08/15/34............. | ..... 09/01/2013| PaYOWN......coovvuririerririrnireieins | corvnvesisesnersnsnees | everernnns 726,275 | ...cooeee. 726,275 | ..covveuee 737,241 | ... 738,854 [ ..covvviieees | e (12,579) [ ovveveerrverivnne [ oerreneee(12,579) | o | v, 726,275 | .ooveviieinn 0 28,360 | 08/15/2034 1FE......
31395N Y2  7|Federal Natl Mtg Assn R 6.500% 07/25/36............... | .oeec 09/01/2013| PAYAOWN. .......vevveveoreereeernreenns | coveeesneeesseeeseneees | coneeeenn 893,153 | .oovvvnne 893,153 918,272 910,865 | ..evvevreerreins | e (17,712) | oo | eereeenne(1TTA2) | i | s 893,153 | .oovvrrrris (I 40,353 |07/25/2036| 1FE......
31395T KM  5|Federal Home Ln Mtg Cor 5.500% 11/15/33 e 09/01/2013| Paydown.........ccvvvereerererrernrrnniieins | corvrinnirnnnerienisnines | v 1,892,833 | i 1,892,833 | ......... 1,904,663 | ......... 1,895,890 | ..o [ v (3,056) | cvovvvvererrvrienes | ervrrreeene(3,056) [ oo | v 1,892,833 | .o 0 ... 68,690 | 11/15/2033| 1FE......
31396F G4  9|Federal Home Ln Mtg Cor 4.500% 11/15/35. e 09/01/2013| PaydoWN........c.cvvuvvrerererririrneines | coveeiseiserisseiinenes | ceeeern 3,083,261 | ooecee. 3,083,261 | ......... 2,957,851 2,950,857 | ..vvververiernies | o 132,404 | oo | 132,404 | s | s 3,083,261 | oo 0 .. 91,332 |11/15/2035| 1FE......
31396J 2V 6|Federal Home Ln Mtg Cor 6.000% 03/15/36............. | ..... 09/01/2013] PAYAOWN.........oovmrverrrierrrireniions | coererieeeiieeniinnenes | v 1,943,765 | ......... 1,943,765 | ........ 1915175 | ......... 1,918,643 [ ..o | v 15,452 [ oo | e 15,452 | e | e 1,943,765 | ..ccoovvvnrnenn. 0 ... 24,496 |03/15/2036| 1FE......
31396K FU 1 |Federal Natl Mtg Assn R 6.500% 08/25/36............... | .ccec 09/01/2013| PAYAOWN. ......veovevernrerererrreenns | coeeeerneeesseeesnneens | coeeeennnd 990,778 | ovvvvnee 990,778 | ..oovve. 1,009,865 990,644 | ..o | e (5,203) [ cooovvverevreenne | eerreeeenn(5,203) | oo [ e 990,778 | ..vverrrii 0. 13,073 | 08/25/2036| 1FE......
31396K G4 8 |Federal Natl Mtg Assn R 6.500% 09/25/36............... | ... 09/01/2013| PAYAOWN.........ooovmrvrrrierrireriinns | coererieeeiieesiinnenes | oveeeens 2,683,822 | ......... 2,683,822 | ......... 2,701,149 2,682,465 | .....oovvvvirirni | e 1,357 [ v | e 1,357 | e | e 2,683,822 | ..coovviiinnnns 0 . 33,977 |09/25/2036| 1FE......
31396K L3  4|Federal Natl Mtg Assn R 6.500% 09/25/36... e 09/01/2013| Paydown.... ..1,936,336 | ......... 1,936,336 | ......... 1,979,903 | ......... 1,962,748 | ..ooovvvvevevieene | o (26,413) | oo | o268, 413) | i | 1,936,336 | ..oovvrerrneenns 0 ... 84,512 |09/25/2036
31396K TC 6 |Federal Natl Mtg Assn R 6.500% 12/25/23............... | e 07/01/2013| Paydown .922,793 ..922,793 948,746 922,068 725 922,793 | .oovveri 0 ... 34,989 |12/25/2023
3139%6L CS 7 |Federal Natl Mtg Assn R 6.500% 10/25/46... - 09/01/2013| Paydown.... 1,214,401 | e 1,214,401 | ........ 1,231,007 | .ooveveee 1,216,445 | ..o | s (2,044) | oo | e (2,084) | o | e 1,214,401 | .o 0 .. 49,039 |10/25/2046
31396P K7  5|Federal Natl Mtg Assn R 6.500% 08/25/36............... | ..... 09/01/2013| PaydOWN........c.cvvurvrrereeieirneiins | coreeerseisssiissiennes | evesennennd 667,989 | ............ 667,989 | ............ 665,484 665,402 2,587 | oo | 2587 | | s 667,989 | ....ooovvrrir 0 ... 29,717 |08/25/2036
31396Q Q9 3 |Federal Natl Mtg Assn R 4.000% 09/25/29.........c..... | ..... 09/01/2013| PAYAOWN. .......vevvveerreereeernneenns | coveeerseeesnneesnneens | vveeeens 1,937,671 | .ooeoee. 1,937,671 | ........ 1,826,255 | ......... 1,860,000 | ..oovvvvrvrrranne | cereenne TTH71 | | oo TTBTA | s | v 1,937,671 | oo 0 50,310 |09/25/2029| 1FE......
31396T SL  8|Federal Home Ln Mtg Cor 6.000% 06/15/36............. | ... 09/01/2013] PaYAOWN. ... | oerevieeeiieneiieneies | e 2,823,114 | ........ 2,823,114 | ........ 2,815,174 2,815,626 | ...ovvvvcrrcine | e TA88 | oo | v 1488 | i | i 2,823,114 | s 0 ... 112,738 | 06/15/2036| 1FE......
31396X HW 7 |Federal Natl Mtg Assn R 6.000% 08/25/37.........c..... | ..... 09/01/2013] PAYAOWN. ......vvvrvvernreeneeernrenns | coveeessseeessneessneens | oveeeens 1,328,142 | ......... 1,328,142 | ......... 1,300,126 | ......... 1,312,613 | oo | v 15,529 | .ovvvrvvreinnens | e 18,529 | i | e 1,328,142 | oo, 0 52,608 | 08/25/2037| 1FE......
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31397H K5 6|Federal Home Ln Mtg Cor 5.900% 09/15/31.........co.. | cvuue 09/01/2013| PaydOWN........o.vvurerrvreeierinrenes | crrerieniseessesisenes | ceereeens 2,980,766 | ......... 2,980,766 | ......... 2,993,483 2,981,724 (1512 N IS (958) | ceverevercrrnnns | vrrnne 2,980,766 | ....ovvvrrernens 0 . 113,972 | 09/15/2031| 1FE......
31397P V3 1 |Federal Home Ln Mtg Cor 5.000% 01/15/38............. | ..... 09/01/2013| PaydOWN..........ocoveerrrieereiirenii | coerevreeeiirereireennes | e 1,950,137 | i 1,950,137 | ......... 1,941,601 | ......... 1,940,724 | oo | e 9,413 9413 | s | s 1,950,137 | ..o 0 ... 61,318 |01/15/2038| 1FE......
31397R  ZH  2|Federal Home Ln Mtg Cor 4.500% 04/15/38............. | ..... 09/01/2013| PaydoWN..........cvvmverrvrcreinirneenes | coverieeersenisssnnenes | veeneennn2,211,628 | i 2,211,628 | ......... 2,114,869 | ......... 2,159,882 | ..ocvverieriiens | s B746 | oo | e 51,746 | oo | s 2,211,628 | .o 0 ... 64,947 |04/15/2038| 1FE......
31398F 5C  1|Federal Home Ln Mtg Cor 4.500% 10/25/39............. | ..... 09/01/2013| PaYdOWN..........ooorerrrrirrrirnniions | covrevieeerinneiinennns | 005,781,995 | L 5,781,995 | ......... 5,507,350 5,644,933 | ...coocovvrriinn | 137,062 | .ooovvverreeiins | s 137,062 | oo | v 5,781,995 | oo 0 ... 168,155 | 10/25/2039| 1FE......
313988 MR  1|Federal Natl Mtg Assn R 5.821% 12/25/40............... | ... 09/25/2013| PQYAOWN........ouvvureervrcrirerirnenes | wrrerirerisneesssinnnes | versenernsessssinnses | cesvsensenssseessessenss | eoneesenens 468,694 | ... | e [ e (468,694) | ....oovvvrverrirs | s (468,694) | ....oovvvvvrrren | e [ e 0 . 34,758 |12/25/2040
31398V C3 8 |Federal Home Ln Mtg Cor 4.500% 01/15/38............. | ... 09/01/2013| PaydOWN..........ccouevvurernrereernrinnes | coreerieeiseisseiineens | ceeeeens 1,861,024 | ......... 1,861,024 | ......... 1,866,840 | ......... 1,862,391 | oo | s (T ) T IS (1,367) | oo | e 1,861,024 | ..coovvrnnreen. 0 ... 62,810 |01/15/2038
31402C PL  0|Federal Natl Mtg Assn  5.000% 11/01/33.......ccovoveies | veene 09/01/2013| Paydown.... 277,218 282,589 282,340 | oo | e (I 72 ) S (5,122) 277,218 | oo, 0. 9,139 |11/01/2033
31402E 6W 3 |Federal Natl Mtg Assn P 6.500% 09/01/33..........cc.c. | .cee. 09/01/2013| Paydown 1,347 ...1,405 1,390 (43) (43) 1,347 | 0 58 |09/01/2033
31403M WL 9 |Federal Natl Mtg Assn P 6.500% 11/01/33........cccooe. | veee. 09/01/2013| Paydown.... ...918 957 947 (29) (29) [ oo [ e 918 | 0 40 [11/01/2033
31404L X6  2|Fannie Mae 772101 5.000% 10/01/33........cocvrvernes | vevne 09/01/2013| PaydOWN........covvurvrrercereireiies | cererirseessssissisnenes | eeeseeennd 474,583 | ............ 474583 | ............ 483,778 | ..o 483,350 | ..o | s (G T4 R I (G (T4 P I 474,583 | ..coovrvis 0 . 15,580 |10/01/2033
31405F D4  1|Federal Natl Mtg Assn P 6.500% 01/01/33.........cccoe. | e 09/01/2013| PaYAOWN........ouveurerrvrerirerirneenes | cererireeessesssinenes | evereenereeens 6,105 | .oovvvvernene 6,105 | ccvvvrrrnnn 6,362 6,303 (198) | oververerrrrnn | eevererireens (198) | evevverrrieens | e 6,105 | ..o 0 264 |01/01/2033
31407B  TX 7 |Federal Natl Mtg Assn P 5.000% 07/01/35.........ccooe. | cee. 09/01/2013| PaydOWN........c.vvurvrrereireirneiies | cereeerseissssissiseenes | oeeereeenns 264,718 | ..ooonce. 264,718 248,194 248,805 | ..oooovvrverriis | s 15,913 [ oo | s 15,913 264,718 | .o 0 8,877 |07/01/2035
31412P  CF 6| Federal Natl Mtg Assn  4.500% 03/01/29.. .. | 09/01/2013| Paydown.... 1,010,616 | ......... 1,010,616 991,351 992,030 | ..vvervrrriennns | e 18,586 | o | e 18,586 | .ovvvrvrririvnns | werrreen 1,010,616 [ oo, 0 ... 30,404 (03/01/2029
31416M  3A  0|Fannie Mae AA4392 4.000% 04/01/39. .1 09/01/2013| Paydown .648,404 648,404 655,041 | .oeveeveererci | ereeeenn(6,636) e | vereeerenn(6,636) | o | e 648,404 | 0 04/01/2039
31416W JZ 6 |Fannie Mae AB1179 4.500% 02/01/35. .| 09/01/2013| Paydown.... ...14,761 15,341 [ ovveerenreenres | evrerreeenn(580) [ o | cevienrieesd(580) | oo | cvvveireen 14761 | (U 443 102/01/2035
31417D ZZ  9|Fannie Mae AB7059 2.500% 11/01/42.......coconuvrnes | con 09/01/2013| PaydOWN........ccvvurvrrererreirneries | cerererseessssissisnenes | eeesenenns 388,505 | ..cooouene 388,505 397,975 397,922 | oo | e (CI 4 ) IR I (IS A O 388,505 | ..coovrvrrirnns 0 6,334 | 11/01/2042
31417K  LX  3|Fannie Mae AC1241 5.000% 07/01/39......cccccourvurre | e 09/01/2013| PaydowN..........ccouvveurvrerieririnirnns [ e | cvererens 1,238,443 | ........ 1,238,443 | ......... 1,264,760 | ........ 1,263,999 (25,556) | ..evvvovernreinnien | e (25,556) [ ..ovovrerreres | e 1,238,443 | ..o 0| . 41,203 |07/01/2039 1FE......
31418A DV  7|Fannie Mae MA1015 3.000% 03/01/42........ccconvverns | venne 09/01/2013| PaydOWN........ouvvurvrerenrrirerses | cerrenerseesssisersnenes | oevereeenns 374,654 | ........... 374,654 373,893 373,893 | oo | e 76T [ | e 76T [ [ e 374,654 | ....oovvirnns (1N I 7,297 |03/01/2042| 1FE......
31418A N6  1|Federal Natl Mtg Assn 2.500% 12/01/42.. .1 09/01/2013{ Paydown.... 634,311 | .o 634,311 641,051 640,997 | .o | ereeenn(6,686) [ e | eeeeenin(6,686) | e | e 634,311 | .o 0. 10,151 [12/01/2042
31419B 7B  5|Fannie Mae AE1789 4.000% 10/01/40. .. | 09/01/2013| Paydown ,216,418 1,216,418 | ......... 1,232,003 | ......... 1,231,669 1,216,418 | oo 0 . 33,052 |10/01/2040
31419C 2B  8|Fannie Mae AE2569 3.500% 09/01/40. .109/01/2013| Paydown.... 584,462 | ........... 584,462 553,823 554,708 584,462 | ...cooooorrrrern. 0 ... 13,354 | 09/01/2040
31419C ZF  3|Fannie Mae AE2541 3.500% 09/01/40........cccoruvernes | conne 09/01/2013| PaydOWN........ouvvurvrrerenieirersnes | cerrenerseesseriserinenes | everenenn 819,859 | ............ 819,859 | ...cccovnee 780,564 | ............ 780,969 | ..o | 0000ee38,890 [ oo | 038,890 [ o [ v 819,859 | ...ovrvrrrrns 0 . 18,248 |09/01/2040| 1FE......
31419C  ZJ  5|Fannie Mae AE2544 3.500% 09/01/40.........ccccrerrvre | vrvne 09/01/2013| PaYOWN......coovvuririerririnireieins | corvrvssisessersnnees | everersnns 621,605 | ............ 621,605 | ............ 626,267 626,072 | .ovevereeeeviinn | oA 467) [ | ceeeeen(44467) | e | e 621,605 | ...covvririinne 0 . 13,839 [09/01/2040| 1FE......
765418 CB 2 |Richmond VA Met Auth Ex 8.500% 07/15/13............ | ..... 07/15/2013 MAUIY.......oooverrercereersriseiies | crrreeirseissesissnnenes | veesenennd 475,000 | ..oovvvnees 475,000 | ...cooovnee 527,114 | ...ccooene A77,596 | .ovovveveenrrns | ereeerne(2,598) [ o | eeerneerenn(2,596) | v | i 475,000 | ..coovrrrirnns 0| s 40,375 |07/15/2013| 1FE......
911760 JT  4|US Dept Veterans Affair 6.995% 04/15/26...........ccc.. | 09/01/2013| Paydown.... ..4,988 4,986 2 | | e 2 | [ rrnniirennn,988 | o 0 234 | 04/15/2026| 1FE......
92261U AC  8|VA Vende Mtg Trust REMI 0.486% 01/15/37.......cc.c. | oo 09/01/2013| Paydown.... 57,767 | oo | e [CYALT0 ) I [P YA Y0 ) ol (OO OOTE [T (U 8,123 |01/15/2037| 1FE......
3199999. Total - Bonds - U.S. Special RevenUE & ASSESSMENL..........cciiiiiiiiiiieiiiiiisnissii s ensenssenes | oniees 87,074,306 | ....... 86,865,459 | ....... 87,163,622 | ....... 78,198,817 | .cccvvviis 0] ... (135,248) | ...ocovvnenan 0. (135,248) | ....covouvenad 0 ... 87,074,306 | .....cccoo..c 0 [ i 0 ] i 0 {..2,380,005 |...... XXX... [.XXX..
Bonds - Industrial and Miscellaneous
00111@ AA 2| AES Hawaii Inc 6.870% 06/30/22...........ccocorvrermrirnes | e 09/30/2013| Redemption ~ 100.0000............ | cooreverneerrreneinnnes | cevireriinns 127,000 | vooorvrnees 127,000 | coovrenne 127,000 | .oovvernees 127,000 | oo v | oo | e (V1 IO ISP 127,000 | .o 0 6,544 |06/30/2022|4...........
01877K AA 1 |Alliance Pipeline LP 14 7.770% 06/30/15.. 07/02/2013| Redemption  100.0000... 200,001 | .coorneene 200,001 200,001 200,001 [ oo | e [ e | e 0 200,001 | ..ovvvrcrrrens (V] I 7,770 |06/30/2015
02005N AL 4|ALLY FINANCIAL INC 5.500% 02/15/17.......ccoccvruurs | cunee 09/17/2013| Seaport Group... ,098,740 2,000,000 | ........1,978,520 | ......... 1,981,881 2,868 2,868 11,984,749 113,991 | ..... 113,991 |..... 120,694 |02/15/2017
04004# AA 2| Center Operating Compan 8.200% 09/30/23............ |..... 09/30/2013| Redemption ~ 100.0000... 692 | i 87,692 87,692 | ..o [ e | e [ e (V1 UORORRRTOR ISTORR 87,692 | ..o 0 5,393 |09/30/2023
05577@ AG  5|BNSF RAILWAY Series AN 6.550% 02/26/21.......... | ... 08/26/2013| Redemption  100.0000............ | oevveerervermmeirnnnnes | ceverriiren 46,426 | ......oonnc 46,426 48,426 [ ... | e [ | e (V1 OO ISV 46,426 | ....oovverrenne 0 3,041 |02/126/2021| 1...........
05577@ AH 3 |BNSF RAILWAY Series BN 6.550% 02/26/21.......... | ..... 08/26/2013| Redemption ~ 100.0000............ | weoevrrerererereervenns | cerrrerenenes 44,683 | ..o 44,683 A4,683 [ ..o | e [ | e (V1 PRI ISR 44,683 | ..o 0 2,927 |02/26/20211...........
05577@ AJ  9|BNSF RAILWAY Series CN 6.550% 02/26/21......... |..... 08/26/2013| Redemption  100.0000............ | coovveerrereemreerncnnes | cevrerriienns 13,935 | oo 13,935 13,935 | oo | e | s | e (VI OO ISV 13,935 | oo 0 913 [02/26/2021(1...........
05577@ AK 6 |BNSF RAILWAY Series DN 6.550% 02/26/21......... |..... 08/26/2013| Redemption ~ 100.0000............ | weoevererererereernenns | cervrerienes 14,050 | .oooovrrrne 14,050 14,050 [ .ooveourvvrrnennn | v | v | e (V1 ORI ISP 14,050 | .oooereiris 0 920 |02/26/2021[1...........
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05577@ AM 2| BNSF RAILWAY Series EN 6.550% 02/26/21.......... 08/26/2013| Redemption ~ 100.0000............ | ceorevercercrmrrrnenes | worerrrerereens 5,831 | oo 5,831 | o 5,831 5,831 | oo [ v | e | e 0 LR I 0 382 (02/26/2021|1...........
055921 AA 8 |BMC Software Inc 7.250% 06/01/18. 09/18/2013| Credit Suisse 21,318,750 | ... 1,250,000 | ......... 1,242,575 | ......... 1,245,319 528 72 T O 1,245,847 | ..coovvvvvcans | 200 72,903 | ... 72903 | ...... 78,823 |06/01/2018| 2FE......
08181* AC  8|Wal-Mart 1st Mtg 9.450% 01/10/17... 09/10/2013| Redemption ~ 100.0000............ | weverrrererneerneenrnens | verererrnn 134,600 | oo, 134,600 | ..ovvvvnee 134,600 | ..ooovrnees 134,600 | ovouverrrrrernes [ | v | e (V1 IR ISP 134,600 | .ooovvvvcrrnnes (V1 I 8,485 |01/10/2017| 1FE......
08861@ AA  7|Walgreen Company 6.043% 08/15/31.......c.cccevurrene 09/15/2013 Redemption  100.0000............ | covrervererrrerevernnnes | rerrereneen 16,779 | i 16,779 | v 16,779 16,779 [ .o [ [ [ e 0 [ | v 16,779 | oo 0 677 | 08/15/2031| 1FE......
14155# AA 8 |Cardinals Ballpark LLC 5.770% 09/30/27.................. 09/30/2013| Redemption ~ 100.0000............ | veoverererermvenmrrrens | verrerennn 142,192 | e 142,192 | oo 142,192 | oo 142,192 | oo v | e [ i (V1 PRI ISR 142,192 | oo 0 8,205 |09/30/2027| 2...........
16937# AB 6| China Basin Ballpark 8.090% 09/30/17...........ccccev..n. 09/30/2013| Redemption  100.0000............ | coovveerervvererrernrenes | v 161,838 | i 161,838 | ..oocceeene 161,838 | oo 161,838 | ovveocviieriins | e | e | e (V1 TR ISP 161,838 | .coovvivriis 01 . 13,093 [09/30/2017|2...........
186108 CF  1|Cleveland Elec llum Co 5.700% 04/01/17 08/28/2013| Call  100.0000.........ccovverrvrerne | crrerrrmeerrerrrnrrinenes | eeereenn, 779,000 | e 4,779,000 | ......... 4,771,401 | ......... 4,775,271 518 YT [T 4,775,788 | ovveorvrerens 3212 |..... 599,529 |04/01/2017| 2FE......
202795 FM 7 |Commonwealth Edison Co 7.500% 07/01/1 07/01/2013| Maturity.. (29,989) .8,000,000 | ..ooereurirnn 0 ... 600,000 |07/01/2013| 1FE......
22541Q 2D  3|CS First Boston Mtg Sec 2.615% 01/25/34. 09/01/2013| Paydown (136) | cvvverrrrrrevreree | evrrerrennnens(136) [ oo | e 33,377 | i 0 73 |01/25/2034
22944@ AA  9|Fusco Park Street Serie 6.460% 07/15/26................ 09/15/2013| Redemption ~ 100.0000............ | covrvererrmremernenes | cevereeinns 160,157 | wovvvrns 160,157 | covvrvrnes 160,157 | woovvvrns 160,157 | cvvoeerevrenernes [ | eeenneinseineies | e (V1 IO ISP 160,157 | coveervrierens 0 6,901 | 07/15/2026
24702R  AE  1|DellInc 5.650% 04/15/18.........cccorvrrmrerierimeeririrrins 09/16/2013] UBS......oorverrrererrirseesssnssnnens | cvveeesssessesessnneens | covveeens 9,940,000 | ....... 10,000,000 | ......... 9,640,317 | ......... 9,765,739 | ..ocvveriereiens | s 27,040 | ..o | e 27,040 | ..o | s 9,792,779 | oo | 147,221 |, 147,221 |..... 523,410 |04/15/2018
281023 AU 5 |Edison Mission Energy 7.000% 05/15/17.........ccccounc. 07/18/2013| Cantor Fitzgerald 3,100,000 | ......... 5,000,000 | ......... 2,687,500 2,687,500 | .ooocvvcrerins [ s e | e 0 oo | 0000e02,687,500 | oo [ ...412,500 | ... 412,500 | .o 05/15/2017
291228 AA 2 |Emigrant Bancorp 144A 6.250% 06/15/14 08/05/2013| Sandler ONEiL...........ccccveremerivens | coverirerinrisniinnnes | e 1,000,000 | ... 1,000,000 989,510 998,032 794 794 | oo | eerreen998,825 | oo | e 1175 | 1175 | ... 40,451 |06/15/2014
30256Y AA  1|FPL Energy Marcus Hook 7.590% 07/10/18. 07/10/2013| Redemption .23,800 23,800 [ .oooreveerreienee [ e [ [0 i [ 023,800 | i 0 [ o 1,806 {07/10/2018
30257F AA  1|FPL Energy National Win 6.125% 03/25/19. 09/25/2013| Redemption 147,717 146,332 | e 146,950 75 75 oo | v 147,025 | s 692 9,048 |03/25/2019
319963 AY 0 |First Data Corp 144A 8.250% 01/15/21.........cccconve. 09/17/2013| Morgan Stanley DWD........c.ccoces | corerermeermmreseenenes | cveernenennd 699,275 | ..o 674,000 | ............ 679,219 678,564 (IO T I (<101 PO ISP 678,263 | ..c.ccovvvvrrner | 221,012 | e 21,012 | ... 65,645 |01/15/2021
319963 BB 9 |First Data Corp 12.625% 01/15/21.......ccovvrvverivrernnns 09/17/2013| Morgan Stanley DWD........c.ccccee | coorerernvemnmrinnrnenes | coverreinns 748,140 | ............ 674,000 654,666 657,083 915 915 | v | e 657,998 | ..o | 90,142 | L 90,142 |..... 100,456 |01/15/2021
336328 UJ 4 /|Phillips Petroleum Alas 7.950% 12/10/20.................. 09/10/2013| Redemption ~ 100.0000............ | coorvereermrenernenes | ceverenenns 113,130 | v 113,130 | v 113,130 | oo 113,130 | oo [ | v | e (V1 ISP ISP 113,130 | oo 0 5,999 |12/10/2020
35669# AA  2|Freeport LNG Developmen 6.500% 12/19/25... 09/30/2013| Redemption ~ 100.0000............ | cervrvrernrrrerrnrrnrres | ovirernnns 123,961 | oo 123,961 | covvvenee 123,961 | oo 123,961 | oo [ | e | vereieiiieieeend0 e | e 123,961 | .o 0 6,043 | 06/30/2025
382388 AV 8| Goodrich Corporation 6.125% 03/01/19.... 08/23/2013| Call  100.0000.... 10,350,000 .10,350,000 ..10,269,684 0,295,107 |.... 10,299,871 | cevovvvevervnn | 50,129 | L. 50,129 |..2,685,741 | 03/01/2019
42346# AE  1|HELMERICH PAYNE 6.100% 07/21/16.... 07/21/2013{ Redemption ~ 100.0000............ | corvrvrvermrrverrervnres | cvvrenene 1,600,000 | ......... 1,600,000 | ......... 1,600,000 | ......... 1,600,000 | ..vevvrerieriens e | e | o0 | e | e 1,600,000 |..cooverierrrnne 0. 97,600 | 07/21/2016| 2...........
441060 AK  6|Hospira Inc 6.400% 05/15/15........cccoverrerermrernerieris 09/13/2013| Call  100.0000. 1,000,000 | ......... 1,000,000 997,960 999,112 | ovvvvevreneee | everreeeeenn 288 | i | e 288 | i | s 999,361 | ..vrerrrrir 639 |..... 144,398 | 05/15/2015| 3FE......
46632H AP 6|JP Morgan Chase Com Mtg 6.196% 02/15/51.......... 09/20/12013{ KGS AIPNa......ouververirereriiiinirnns | corvrvnrirsnseriennnnes | avevenins 1,910,545 | ......... 6,916,000 | ......... 1,550,014 | ......... 1,550,876 | ..ovvvverevvrieee | 000ei279,340 | v | 00renn279,340 | oo | e 1,830,217 | .o | +....80,328 | ... 80,328 |..... 280,088 |02/15/2051| 4FM.....
49238# AA  5|Kerr-McGee BoomVang 7.370% 01/30/19..........c..... 07/30/2013| Redemption ~ 100.0000............ | coorvereermrenernenes | ceverenenns 167,078 | wovvvrnees 167,078 | coovvenne 167,078 | .ovvvrnees 167,078 | covoeveeererriens [ evrreenrieniiiei | eevveenvieesienees | evveniieniieninns0 | evvieeeivecieeiis | e 167,078 [ e 0 .. 12,314 {01/30/2019| 2...........
49238%# AB  3|Kerr-McGee BoomVang 7.370% 01/30/19 07/30/2013| Redemption 84,650 | ..o | v | e | e [ | 84,650 | s 0 6,239 |01/30/2019| 2...........
49240# AA  1|Kerr-McGee Nansen Platf 7.270% 01/30/20. 07/30/2013| Redemption 80,486 | ...ovvvverceriens | oerierenenrnnnins | erreeirnernnninnns | eoveeneninnennen0 e [ reiienne80,486 | i 0 5,851 |01/30/2020| 2...........
50180L BF 6 |Lehman UBS Comm Mtg Tru 6.320% 04/15/41 08/11/2013] PAYAOWN. ..o | oerevireseinessinennes [ cevieessinsssiesssinns | coeeeeeenens 48,391 968 968 | oo | errrerirerineins | e | veerernninen0 [ [ 968 | | eeenn(968) | e (1)) p— 04/15/2041| 1FM.....
552770 AC  2|MF GLOBAL HLDGS LTD 6.250% 08/08/16............. 09/13/2013| VarIOUS........coonvrmrvereierierireenne 1,328,750 | ........ 2,500,000 868,500 870,871 | v [ errrerineirneeiinns [ rereeeeneeinnis | eevrerieeeneenns (V1 ISP ISR 870,871 |.ccovvvvrerrner | 457,879 | ... 457,879 | oo 08/08/2016| 6FE......
56602# AA  8|Marriott International 8.550% 11/17/22.................... 09/17/2013| Redemption ~ 100.0000............ | cooreverneerariermeiennes | cevireriinns 112,334 | oo 112,334 | v 112,334 | oo 112,334 | oo [ | e | e (V1 IO ISP 112,334 | oo (1 I 6,406 | 11/17/2022| 2...........
574754 AB 3 |Mashantucket West Pequo 6.570% 09/01/13........... 09/01/2013| Maturity.. 600,000 | ............ 600,000 553,374 596,415 600,000 | ....ovvrrrrrne 0 . 39,420 (09/01/2013
579780 AG 2 |McCormick & Co 5.250% 09/01/13... 09/01/2013| Maturity... ,000,000 4,000,000 3,998,897 4,000,000 | ...ovvorriinnne 0 ... 210,000 |09/01/2013
64079* AB 8 |Neptune Regional 6.210% 06/30/27. 09/30/2013| Redemption ~ 100.0000............ | weoevrrereremereerrenns | cerrrererenes 44294 | ... 44,294 A4.294 | e | eeeereenereeneis | eenerieenesiinnnn | eeenerieneeene0 | e | e 4,298 | 0 2,063 | 06/30/2027
698465 BJ 9 |Panhandle Eastn Pipe Li 6.050% 08/15/13............... 08/15/2013] Maturity...........ovvvererrerrrrienienne 7,500,000 | ......... 7,500,000 | ........ 7,512,700 | ......... 7,501,014 | oo | oo (1,014) | i | e (1,014) | i | e 7,500,000 | .o 0 ... 453,750 |08/15/2013
713448 BK  3|Pepsico Inc 3.750% 03/01/14........ovververvvernirrncriens 08/26/2013| Call ~ 100.0000..........ccmrverrrns | corremereereennerinenes | ererreinns 125,000 | vovrvenees 125,000 | coovvvnnee 128,043 | oo 125,809 | .ovovvevrrnernes [ ervrrrennns(446) | o | i (446) | o | s 125,363 | .coovvvevernenn | eerrereenn(363) [ o (363) | ... 6,787 |03/01/2014
72447X  AB  3|Pitney Bowes Inc 5.250% 01/15/37.......ccccovvvvernenrenns 08/09/2013| Seaport Group 3,692,500 | ......... 3,500,000 | ......... 3,445,645 | ......... BA494TT | v | errreeeneB5T | i | cevrrreeneendBBT | i | v 3,450,133 | oo | -.242,367 | ... 242,367 |..... 198,552 | 01/15/2037
74432Q AB  1|Prudential Financial In 4.500% 07/15/13................... 07/15/2013] MARUIitY.......coooverrererercerreiseiines 10,000,000 | ...... 10,000,000 | ......... 9,250,000 9,944,961 55,039 55,039 10,000,000 | ...vveorrreenn 0. 450,000 |07/15/2013
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1 2 3 4 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 20 22
F 1 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) Dividends Market
CcusIp Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on Received Indicator
Identification Description Date Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B.JA.C.V. | Disposal Date | Disposal Disposal During Year (a)
754427 AA 0 |Ravenswood Unit Trust 5.996% 01/15/19 07/15/2013| Redemption ~ 100.0000............ | coerrereermrrrerirenes | ererreinns 330,215 330,215 330,215 [ o | cerrverienienine [ e | e 0 330,215 | vvveerrverns [ [ veeieennen0 | 19,800 I
771196 AS  1|ROCHE HLDGS INC 6.000% 03/01/19 08/29/2013| Call ~ 100.0000..........comvwemrernee | corrrrrmrirrerierireenns 1,289,000 | .........1,289,000 | ......... 1,268,737 | ......... 1,275,125 [ oo | v 1,236 [ oo | s 1,236 | o | e 1,276,360 [ ...coovveverans | e 12,640 | ......12,640 |..... 100,097
786514 BS 7 |Safeway Inc 3.950% 08/15/20 09/17/2013 ....970,520 988,720 990,074 812 990,885 | ..ocvvvriicrns [ e (20,365) | ....(20,365) | ...... 43,340
861832 A# 0 |Stonehenge Capital Fund 8.424% 12/15/16. .109/15/2013 ..27,456 27,456 27,456 | .,
87612# AA  1|Target Corporation 5.066% 01/15/25 09/15/2013 ....107,216 107,216 | e 107,216 107,216 |,
88031V AA 7 |Tenaska Gateway Partner 6.052% 12/30/23. 09/30/2013| Redemption ~ 100.0000............ | coorvereerreemeinenes | cevirriinns 131,734 | o 131,734 | s 131,799 | v 131,782 (7] ST I (2] ST 131,780 | oo
88642@ AD  9|Tidewater Inc Ser D 4.440% 07/30/13 07/30/2013| MARUFitY.........ovveeerererererirseirsneinnns [ ceverrerirenisennnens | cvneeen:4,000,000 | .........4,000,000 | ......... 4,000,000 | ......... 4,000,000 | ooovercerrninns [ e | e [ e (VI PRI ISR 4,000,000 |..oovvrrrernnns 2
88732 AK  4|Time Warner Cable Inc 6.200% 07/01/13 07/01/2013| MALUIity..........cvveevecrierisciininnns [ eveeiecinseinseinsins | 21,500,000 | .........1,500,000 | ......... 1,496,820 | ......... 1,499,644 356 K1To I [ 1,500,000 | ..ccoovrerrrenne 2FE......
891027 AG 9 |Torchmark Corp 7.375% 08/01/13 08/01/2013| MARUIitY..........cvveeerererererirncersreienns [ ceveriverirenirseensnis | 205,000,000 | .........5,000,000 | ........ 4,306,600 | ......... 4,957 AT1 | oo | s 42,529 [ .o | e 42,529 [ .o | e 5,000,000 |..oovvrrcrirnens 2FE......
90783W AA  1|UNP RR CO 2006 PASS TRS 5.866% 07/02/30 07/02/2013| Redemption ~ 100.0000............ | ceorrrreeenerrsnrrnnnns | verreenn 136,493 | ... 136,493 | oo 134,637 | .ovvvrnees 134,832 28 28 | e [ i 134,860 | oo 1FE......
94978# AH  0|CVS Corporation 7.530% 01/10/24 09/10/2013| Redemption ~ 100.0000............ | coorerervrernmreemrrnenes | cverreennn 81,444 | i 81,444 | i, 81,444 81,444 | oo e | e [ e (V1 PRI ISR 81,444 | ..o, 2
97381W AC  8|Windstream Corp 8.125% 08/01/13 08/01/2013| MatUrity.........c.covvveveerisciininnne [ wveriecinseisseinnins | 21,000,000 | .........1,000,000 | ......... 1,000,000 | ........ 1,000,000 [ ..ocovveereineie | ceerrrrinerieinns [ e | e (V1 TR IS 1,000,000 | ...ooorrrerrrenne
884903 AT  2|Thomson Corporation 5.250% 08/15/13 A.. [08/15/2013 Maturity..........ccoevevurererirererneinnns [ wovrrreveiverrsnirneins | 20ee2..5,000,000 | ........5,000,000 | ......... 4,978,400 | ......... 4,998,312 | ..oovevirins .5,000,000 | ...oovrvnrienen
92658T AM 0| Videotron LTEE 9.125% 04/15/18.... A.. |07/02/2013 581,210 558,658 554,812
00182E AJ  8|ANZ NATIONAL INTL NZ 6.200% 07/19/13 .107/19/2013 ceereren 125,000 | oo, 131,714 | e 125,997 125,000 |
1912EQ AC 6 |Coca Cola HBC Finance B 5.125% 09/17/13 [ 0971712013 Maturity.........coseevreenerncirerirnees [ onerineeiissinernnninns | 2000e.6,000,000 | .o 6,000,000 | ......... 5,995,680 5,999,631 | ..ovveererierei | cerrieenrn369 | e | o369 | e | e 6,000,000 |..oorvrncrrnnnns
45324Q AC  0[ING Bank NV 3.900% 03/19/14.......ccccrvvevvvririnnrnns .107/02/2013| Redemption ~ 102.6660............ | coceevremrrverrerrne | crrerreeenn51,333 | i 50,000 | .oocvernnene 51,917 50,523 (213) (V) IO ISR 50,310 | oo 1FE......
45687A AE 2 |INGERSOLL-RAND GL HLD C 9.500% 04/15/14 .107/17/2013[ Call  100.0000........cccmvvrrerirree [ v 3,625,000 | ......... 3,625,000 | ......... 3,731,875 3,657,124 | oo | s (13,088) [ ..oveveerrrreens | eereenns (13,088) [ .ooverrerreree | wereenne 3,644,036 | ...cooorvrrnnenn 2FE......
600388 AB 8 |MILLER BREWING CO 5.500% 08/15/13 . 08/15/2013| MAtUMItY.......oovvrrirerrricrersniinies | v 2,000,000 | ......... 2,000,000 | ......... 1,936,820 | ......... 1,989,940 | ..o | e 10,060 [ .ovoeveveririvren | v 10,080 | .coovevvevrirens | e 2,000,000 | ..ocovrevrerens [ rerrvneeiees | e s 110,000 2FE......
81775# AB  5|SES Global Series B 5.830% 09/30/15. .1 09/30/2013| Redemption  100.0000......cccce: | worvrenrrrnnirinninninns 1,000,000 | ......... 1,000,000 | ......... 1,000,000 | ......... 1,000,000 [ ..o | e [ | e (] IR [ 1,000,000 [ .ooonvrnneriane [rrnmnnrnninnne |0 | s 58,300 2.
3899999. Total - Bonds - Industrial & Miscellaneous 108,808,397 | ..... 116,537,960 | ..... 105,762,298 | ..... 106,720,196 | ..oooovvvnnnd 0. 384,521 | oo 0 384,521 | ..o 0 107,138,226 | ...ccovevnnd 0 ]..1,670171 ..8,995,226 XXX...
Bonds - Hybrid Securities
02637X  AA 2| American General Instit 8.125% 03/15/46 10,397,337 | ....... 10,000,000 | ....... 10,420,950 | ....... 10,398,754 .(1,416) ). 10,397,337 | .o [ [0 [ 668,056 2FE......
4899999. Total - Bonds - Hybrid Securities... 0,397,337 | ...... 10,000,000 0,420,950 | ....... 10,398,754 .(1,416) | . ) 0,397,337 0 0] 668,056 XXX
8399997. Total - Bonds - Part 4. 212,180,657 | ..... 219,304,036 | ..... 211,251,571 | ..... 202,069,668 ..(1,597,554) | . ....(1,597,554) | ... 210,510,486 .1,670,171 12,902,457 XXX..
8399999. Total - Bonds 212,180,657 | ..... 219,304,036 | ..... 211,251,571 | ..... 202,069,668 | .......cocvennn 0] ..(1,597,554) | ..ooovvvrnnnnnd 0 | ..(1,597,554) [ coovvvrnnnns 0 210,510,486 | ....cocoons 0 ]..1,670,171 12,902,457 XXX
Common Stocks - Industrial and Miscellaneous
00141M 57 2|Invesco Global Low VOL..........c.ccocuereerennee 09/18/2013| Sentinel Group Fds...........ccoceveee | woverirerinnes 1.000 | oo XXX 23 15 /0 TSN ISPURRTSSTIOTE (SRR [ [T I 23 | s (4) [
315805 42 4 |Fidelity AviSOrs LEVer.........ccc.covvunreiniinnns 09/20/2013| Sentinel Group Fds...........ccocveee | coverinerineinninniins | e XXX....... 9 1 (2) [ e | e [ e 2)
315807 83 4 |Fidelity Advisors Growt 09/20/2013| Sentinel Group Fds...........cocceneee | wovvrvrverrrerericinennns XXX 3 4 ()] TR IR RN (1)
315808 40 2 |Fidelity Advisors EQUit........cccoevvvrrieerinnenns 09/20/2013 Sentinel Group Fds..........ccovvvives | cervereirnrirereineines XXX....... 1 T ] s [ [ [ 0
817270 20 0 |Sentinel Group Fds Inc 09/20/2013 XXX....... 200 204 (3 TR IR ISR (4)
817270 30  9|Sentinel Group Fds Inc 09/23/2013| Various...........c.ouvverrrmrrneiineenss | verernnn4,700.000 | ...........186,025 | ............ XXX | oo 85,619 | oo 160,441 | ....... (74,822) [ ..o | v (74,822) ] ...
817270 35 8| Sentinel Group Fds Inc 09/23/2013 707 .0
817270 50 7 |Sentinel Group Fds Inc. 09/20/2013 99 124 (24) (24)
817270 56 4| Sentinel Group Fds Inc 09/23/2013| Sentinel Group Fds..........cccoceerrrs | +.r...13,182.000 | ............ 173,078 | ... ) .9, T IS 155,701 | wovvvrnees 166,219 | ....... (10,518) [ .ovvvvvernrvrenns | eeerverinerserines | v (10,518)
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817270 60 6 | Sentinel Group Fds Inc 09/20/2013| Various....... 23,047.000 XXX 243,226 249,368 | ......... ({5 D (SOOI ISR IS (B,141) [ oo [ e 243,226 | s | (12,410 | .....(12,410) | ........ 3,962 [
817270 80 4 |Sentinel Group Fds Inc 09/20/2013| Sentinel Group Fds.................... 23,979.000 | ....cc..... 187,044 | it XXX | s 189,526 | ..ccovonce. 153,944 | ........ 35,582 | oocieerieriiens | eerverineinnins | reeeennn35,982 | v | e 189,526 [ s [ e (2,481) | oo (2481) [ o [
817270 85 3 |Sentinel Group Fds Inc 09/20/2013| Sentinel Group Fds 6.000 57 57 I [OOSR [PPSR N SRR ISRt Y (N IRV (2) 1
817270 88 7 |Sentinel Group Fds Inc. 09/24/2013| Sentinel Group Fds.... 14,134.000 211,641 232,922 | .oeei(21,281) | oo oo | eereeeend(21,281) [ | e 211,641 | | 48,576 | .....48,576 |.....
81728B 10 6 | Sentinel Group Fds Inc 09/20/2013| Sentinel Group Fds 8.000 156 132 24 | s e |2 | | 156 [ 2
872590 10 4| T-Mobile US INC...ouvvrivriirciiniisieiseseriseiesiseens 09/27/2013| 9936200 NLV Financial............... 17,859.000 XXX....... 252,883 [ ..o | v [ e | e | e 0 oo | e 252,883 | oo [ 212,701 |....212,701 | oo [V
010993 93 9| QSC AG....cciriiriiriieriisissrsssssssss s .1 09/27/2013] 9936200 NLV Financial............... 400,094.000 | .........2,192,702 | ............ PO, [ 1,338,333 | .....co.. 1,111,640 216,984 | ..o | e 216,984 | ......9,709 | .........1,361,756 | ...... 23,423 |..... 830,946 |.....854,369 | ..... 46,991 [V
9099999. Total - Common Stocks - Industrial & MiSCEllANEOUS...........cvuiiiiiiiriiinsiieriissssisssississnssnsseesssssssesssssssnesssssnssssessnsesnsnnes | nneerssndy090,800 | wevvernns PO 2,478,184 | ......... 2,075,082 139,805 | cooovvvivenn0 [ i 0 139,805 | .......9,709 | ........2,501,607 | ...... 23,423 |..1,195,191 [..1,218614 | ...... 53,891 XXX...
Common Stocks - Mutual Funds
817270 37 Sentinel Group Fds Inc. | 09/20/2013| Sentinel Group Fds..........ccccoovveis | v 10.000 10 10 [ | [ | o 0 | | o 10 s L,
9299999. Total - CoMMON StOCKS = MULUAI FUNDS........cvuuiieiiiieiieie et 10 10 0 [O I I 0 |0 [ 10 | 0 0 0 XXX
9799997 Total - COMMON SOCKS = Pt 4......covuiiiisiiniissiieiseiseiisnississsssseseisssnsssssssnssnsssesssesssnssssssssssnsssessensessssnssssssssssnnes | cenennsy096,810 | sovorieee XX oviaves [ covivs 2,478,194 139,805 | .ooovivvenn0 [ i 0 139,805 | .......9,709 | ........2,501,617 | ...... 23,423 |..1,195,191 [..1,218614 | ...... 53,891 XXX...
9799999. Total - Common Stocks. 2,478,194 139,805 139,805 | ......9,709 | .......2,501,617 | ...... 23,423 |..1,195191 [..1,218614 | ...... 53,891 XXX
9899999. Total - Preferred and Common Stocks. 2,478,194 | .........2,075,092 139,805 139,805 | .......9,709 | ........2,501,617 | ...... 23,423 |..1,195191 [..1,218614 | ...... 53,891 XXX...
9999999. Total - Bonds, Preferred and COMMON SOCKS...........ccurvuuerimerireeieriirieierieneeeississrsensensssessensssnsessessesssseessnssenssneses | eoene2 19,87 TABT | v XKoo | e 213,729,765 | ... 204,144,760 139,805 ..(1,457,749) | .......9,709 | .....213,012,103 | ...... 23,423 |..2,865,362 12,956,348 XXX

6’6030

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....2.
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Cumulative | Current Year Total Adjustment Hedge
Item(s) Hedged, Exchange, Price, Rate | Prior Year(s) | Initial Cost Book/ Unrealized Foreign Current to Carrying Credit | Effectiveness
Used for Income Schedule| Type(s) Counterparty Date of of Indexed Initial Cost of Premium Current Adjusted Valuation Exchange Year's Value of Quality of | at Inception
Generation [Exhibit | of Risk or Central Trade | Maturity or | Number of|  Notional Received of Premium (Received) Year Carrying Fair Increase Changein | (Amortization) | Hedged Potential  |Reference|  and at
Description or Replicated Identifier| (a) Clearinghouse Date Expiration | Contracts Amount (Paid) (Received) Paid| Paid Income Value Code! Value (Decrease) B./A.C.V. Accretion Items Exposure Entity Quarter-end (b]

Purchased Options - Hedging Effective - Call Options and Warrants

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833YK SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868..|.10/19/2012.10/21/2013| .....2,931 | ccevvvvvrrerrrirranns ....1,433.0000 268,421 723,757 | oo | e 723,757 | covveerns 497,541 0001....comuner

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833YG SPX Multiple. N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.10/19/2012|.10/21/2013) ......6,070 | ..ooovvvverrccrrcn ....1,433.0000 555,891 | coovervvveeeverrienns [ eeveiinsseneneenniens | cevveniiinns 1,498,875 | ....... | ...... 1,498,875 | ...... 1,030,391 0001....couuner

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833YI SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868..|.10/19/2012|.10/21/2013| .....1,954 | ccvvvvvrrrrrrirrans ....1,433.0000 | ......... 178,947 482,504 | .oooos | e 482,504 | ......... 331,694 0001

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG833ZI SPX Multiple N/A........ dex PLC G5GSEF7VJP5I70UK5573... |.11/21/2012(.11/21/2013] .....2,732 | covvoovevrrvrrerrnnes ....1,391.0000 233,340 785,594 | ..o | i 785,59 | ........ 497,112 0001

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833ZK SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.11/21/2012|.11/21/2013)| ..... 2,947 | ccovvvverirrerrecncs ....1,391.0000 | ......... 251,703 846,815 | .cooovt [ e 846,815 | ......... 537,999 0001.....ccuue

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833ZY SPX Multiple N/A...... dex Int E58DKGMJYYYJLN8C3868.. |.11/21/2012|.11/21/2013) ......5,607 ....1,391.0000 21,611,160 | | e 1,611,160 | ...... 1,023,604

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG834DG SPX Multiple N/A........ dex PLC G5GSEF7VJP5I7T0UKS573... |.03/21/2013(.03/21/2014| ......2,588 | ....ovrcvvrrrrvrennns 21,546.0000 | .ovvvvvverrereeenns | e VAR 7 I ORI IR 401,956 | ..oooee | corree 401,956 |........ 188,135 0001.....ccune

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG834DC SPX Multiple N/A........ dex PLC G5GSEF7VJP5I70UKS573... |.03/21/2013(.03/21/2014| ..... 4,787 | ..coivvvvcerrvrriennns ....1,546.0000 395,502 743,494 | i | s 743,494 | ... 347,992 0001.....cc

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834DE SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868..|.03/21/2013).03/21/2014| ..... 1,811 | coovvveevirrerncnns +1,546.0000 | .ovovveevrreneeenns | e 150,331 282,192 | ....... 282,192 | ......... 131,861 0001.....ccuve

S&P 500 OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4

9PGB834EI SPX Multiple N/A........ dex Merrill Lynch Intl. 8 .04/19/2013|.04/21/2014| .....2,122 | coovvvvvvrvvirrre 2001,555.0000 | ovvvvvvevnrrneeenns | cerreeees 186,460 326,883 | ccovves [ s 326,883 | ....oceee 140,423 0001.....ccuue

S&P 500 OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4

9PG834EG SPX Multiple N/A........ dex Merrill Lynch Intl. 8 .04/19/2013|.04/121/2014] ......6,044 ....1,555.0000 B - 531,086 931,046 | .coooes [ e 931,046 399,959

S&P 500 OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4

9PG834EK SPX Multiple N/A........ dex Merrill Lynch Intl. 8 .04/19/2013|.04/21/2014] .....3,344 | cccovvvvvvvvirrre 2001,555.0000 | ovvvvvevemrrneeenns | e 293,837 | covveevrmrineeneeenes | cerneeerenienns 515,125 | coovees [ s 515,125 221,288 0001.....ccu

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834FI SPX Multiple N/A........ dex Int E58DKGMJYYYJLNBC3868.. |.05/21/2013|.05/21/2014 ......5,032 | ccovvvvvvrrrrrrnernens 2001,669.0000 | oovvvvevvnrrreeeenns | e 482,518 | covveeevenreeereens | e 408,146 | ..ooco. | correr 408,146 |.......... (74,372) 0001.....ccuu

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834FM SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.05/21/2013|.05/21/2014| ......2,936 | ccvvvvvevrrrrrrrecnens 2001,669.0000 | .ovvvveevvrvneeenns | v 281,533 | covveeevnsseeeeeenes | cenneeernnienns 238,139 | cooeees [ e 238,139 | ...ooeeens (43,394) 0001.....ccun

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834FK SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.05/21/2013|.05/21/2014| ..... A, 737 | covvvvverrrirrrnernnns 200 1,669.0000 | .oovvvvvvvrrrreeeenns | o 166,561 | .ovoveveecerreeeeennns | cevvvenninnnnns 140,888 | ....... | covvveens 140,888 (25,673) 0001......c

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834IA SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.06/21/2013|.06/20/2014 ......2,198 ....1,592.0000 B 221,910 295,014 | e [ e 295,014 .73,104

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834IC SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.06/21/2013|.06/20/2014| .....4,961 | .covvvvevrrrrrrernnns 2001,592.0000 | ovvvvvvvenrrreeenns | v 500,863 665,861 | .cocvvs [ orvnenns 665,861 | ......... 164,999 0001......c

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834HY SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.06/21/2013|.06/20/2014 ......5,840 | ..ocvvvvvrrrrrrrcennns 2001,592.0000 | covvvvvvevnrrreeeenns | s 589,606 | .vvvevvvvrerrreerrrnns | cerreeerereenns 783,840 | coovees [ e 783,840 | ......... 194,233 0001.....ccuu

S&P 500 OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4

9PG834IS SPX Multiple N/A........ dex Merrill Lynch Intl. 8 .07/19/2013|.07/21/2014| ..... 1,891 | coovvvvvvvvrvrrrrne 200116920000 | oovvvvvevnrrreeeenns | v 189,743 | .ooovveeerrvevinnns | cevvviinis 150,929 | ..o | covvveens 150,929 (38,814) 0001......c

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834IU SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868..|.07/19/2013|.07/21/2014| ......3,664 | ..ocvvvevrrrrrrrernnns 200116920000 | oovvvvvvenrrrieeerns | v 349,009 | .ovvevvevrerreerrenns | cevreerrerienns 290,975 | coovees [ e 290,975 | .o (58,094) 0001......c

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG834DC SPX Multiple N/A........ dex PLC G5GSEF7VJP5I70UK5573... |.07/19/2013(.07/21/2014| ... 4,787 | ..ooiivecvcvrrrrennns 200118920000 | oovvvvvevnnrrerenns | v 448,733 380,083 | ccovves [ orrrenne 380,083 | ... (68,650) 0001......cc

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834KE SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.08/21/2013].08/21/2014 .....4,018 | .coovvvvvvrrrrrrcrnnns 20 1,643.0000 | .oovvvvveeenrreeeenns | v 373,795 | covveveverrreeeneeens | cevreerrnnnenns A47,077 | oo | v 447,077 | oo 73,282 0001......cu




Statement as of September 30, 2013 of the National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1'9030

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Cumulative | Current Year Total Adjustment Hedge
Item(s) Hedged, Exchange, Price, Rate | Prior Year(s) | Initial Cost Book/ Unrealized Foreign Current to Carrying Credit | Effectiveness
Used for Income Schedule| Type(s) Counterparty Date of of Indexed Initial Cost of Premium Current Adjusted Valuation Exchange Year's Value of Quality of | at Inception
Generation [Exhibit | of Risk or Central Trade | Maturity or | Number of|  Notional Received of Premium (Received) Year Carrying Fair Increase Changein | (Amortization) | Hedged Potential  |Reference|  and at
Description or Replicated Identifier| (a) Clearinghouse Date Expiration | Contracts Amount (Paid) (Received) Paid| Paid Income Value Code! Value (Decrease) B./A.C.V. Accretion Items Exposure Entity Quarter-end (b]

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834KA SPX Multiple N/A........ dex Int E58DKGMJYYYJLNBC3868..|.08/21/2013|.08/21/2014| ......6,148 | ...ovvvvrvrvvirrans 100:1,643.0000 | .ooovvvernrriirens | e 5T1,948 | ovvvvvvrieeeennnees | connerrriniennd 684,079 | ccooves [ o 684,079 | ........ 112,130 0001.....ccue

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834KC SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868..|.08/21/2013|.08/21/2014| .....1,583 | .cevvvvvrvrrirrs 200.1,643.0000 | ..oovvverrrriiriens | e 147,266 | oo | v 176,138 | oo | covvveens 176,138 28,872 0001......cuc

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834LA SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868...09/20/2013).09/19/2014| ..... 1,708 | ...cvvvvvrmvvrirranee 2 15710.0000 | oo | e 163,029 | .ooovvveerriiiiinns | ceveieininns 135,535 | oo | covvveens 135,535 (27,494) 0001.....ccunc

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834KY SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868..|.09/20/2013|.09/19/2014 ......6,965 | ......ccocvvvvvcrrrnn 2 1710.0000 | oo | e 664,809 552,694 | ... 552,694 |....... (112,116) 0001

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834LC SPX Multiple N/A...... dex Int E58DKGMJYYYJLN8C3868...09/20/2013.09/19/2014| .....3,579 | ccvvvvvrrerrrirranns o 1710.0000 | oo | e 341,616 | oo [ i 284,004 | ccooees [ e 284,004 (57,611) 0001.....ccunc

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG837FE PXA Multiple N/A...... dex PLC G5GSEF7VJP5I70UK5573... |.10/19/2012(.10/21/2013] ......1,605 | .oovoormecrrirrrrnnes ....1,433.0000 | ........... 77,522 219,348 | oo | o 219,348 | ........ 171,300 0001.....ccune

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG837FG PXA Multiple N/A........ dex PLC G5GSEF7VJP5I7TOUKS573... |.11/21/2012(.11/21/2013| .....1,582 | ..covvvrrcrrriiennns ....1,391.0000 | ..ooovveeet 73,278 321,394 | ....... 321,394 | ......... 248,116 0001.....ccuuc

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG837FO PXA Multiple N/A........ dex PLC G5GSEF7VJP5I7T0UKS573... |.03/21/2013(.03/21/2014| .....1,035 | ..ooovvccvcrvireennns +..1,546.0000 | .coovvrvvvveerrrrnnnene cerrreeeen88,399 | e | s 114,860 | ..o | covvveens 114,860 68,461 0001.....ccuu

S&P 500 OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4

9PG837FR PXA Multiple N/A........ dex Merrill Lynch Intl. 8 .04/19/2013|.04/21/2014] ......1,093 | ceovvvvvvvvvere +0.1,555.0000 | coovervvvvveernrinnnnae cereeeeeenD0,999 | i | s 122,579 | covies | covvveens 122,579 | oo 71,580 0001.....ccuvc

S&P 500 OTC Call Option Equity/In | JP Morgan

9PG83T7FT PXA Multiple N/A........ dex Chase & Co 815DZWZKVSZITNUHUT748... |.05/21/2013(.05/21/2014| .....1,138 [ ..covivvcvrcrrrrrennns +.1,669.0000 | .ocvrvvrvveernrrnnnne coeennnnnn:57,560 33,490 | ....... 33,490 (24,070) 0001.....ccuu

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG837FZ PXA Multiple N/A........ dex PLC G5GSEF7VJP5I70UK5573... |.06/21/2013(.06/20/2014| ......1,444 | ......oovcvvvvvveennns +.1,592.0000 | .covvvvvvvveernrrnnnnae cereeeeeee80,026 | oo | i 130,786 | ..ovvee | coveveens 130,786 50,759 0001.....ccuu

S&P 500 OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4

9PG837GD PXA Multiple N/A........ dex Merrill Lynch Intl. 8 .07/19/2013|.07/21/2014] ......1,300 | cccvvvvvrrvverrrrrnnne +.1,692.0000 | covvvvvvveeennrrnee crrereeeenB8,338 | e | s 40,972 | oo | e 40,972 (24,366) 0001.....ccu

S&P 500 OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4

9PG837FB PXA Multiple N/A........ dex Merrill Lynch Intl. 8 .08/21/2013|.08/21/2014] ......1,096 | ccovvvvvvvvverrrrrnnnne ....1,643.0000 56,356 73,007 | oo [ v EXV07 A — 16,651 0001.....ccuu

S&P 500 OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4

9PG837GM PXA Multiple N/A........ dex Merrill Lynch Intl. 8 .09/20/2013|.09/19/2014] .....1,000 ....1,710.0000 ..50,960 36,230 | ....... 36,230 | ..oovneee. (14,730)

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834AI SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.12/21/2012|.12/20/2013) .....9,160 | .eovvvvvvrrrvrrernnns ....1,430.0000 | ......... 841,071 2,287,578 | .covvee | e 2,287,578 |...... 1,492,934 0001......c

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834AK SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.12/21/2012|.12/20/2013)| .....2,727 | ccovvvverrirrrnernnns ....1,430.0000 | ......... 250,393 681,029 | .coovrs [ s 681,029 |....... 444,458 0001.....ccuu

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834AM SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.12/21/2012|.12/20/2013) .....3,496 | cevvvvvevrrrrrrrernnns ....1,430.0000 321,003 873,076 | ccovves [ e 873,076 569,792 0001......cu

S&P 500 OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4

9PG834BG SPX Multiple N/A........ dex Merrill Lynch Intl. 8 .01/18/2013|.01/21/2014] .....6,326 | .cccvvvvvvvverrrrrnnnee ....1,486.0000 KRR N IO 1,271,099 | .coooee [ vovene 1,271,099 | ......... 737,185 0001......c

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834BI SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868..|.01/18/2013|.01/21/2014 ......2,557 ....1,486.0000 B 217,729 512,992 | oo [ e 512,992 295,264

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834BK SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868..|.01/18/2013|.01/21/2014 ......3,028 | ..ocvvvvvrrrrrrrerrnns 200 1,486.0000 | .ovvvvvvverrrceerns | v 257,834 | covvevvvnmreeeeennns | covneerrnniennd 607,485 | .coovvs [ s 607,485 |........ 349,651 0001......cuu

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834CG SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.02/21/2013|.02/21/2014| ......2,396 | cccvvvvvvvrrrrrernnns 2001,502.0000 | oovvvvvvenrrrrreeeens | v 197,981 | coooveeeeeereevinnns | cevvvvinnnnnnns 450,692 | ..oooes | correren 450,692 252,711 0001......cu

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834CI SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.02/21/2013|.02/21/2014| .....4,326 | ..ocvvvvvrrrrrrcences 2001,502.0000 | ovvvvvveeerrrreerens | v KLY 1Y A IR IO 813,729 | oo [ e 813,729 | ..oovveus 456,271 0001......cu

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG834CE SPX Multiple N/A........ dex PLC G5GSEF7VJP5I7TOUK5573... |.02/21/2013|.02/21/2014| .....5,924 | ....ovvcvvvvvrrreenns 2001,502.0000 | covvvvvvevnrrrreeeens | v AT7,000 | covvvvvnrereeereeeens | ceeervrnenns 1,111,810 | oo | o 1,111,810 | ........ 634,750 0001......cu




Statement as of September 30, 2013 of the National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

2’9030

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Cumulative | Current Year Total Adjustment Hedge
Item(s) Hedged, Exchange, Price, Rate | Prior Year(s) | Initial Cost Book/ Unrealized Foreign Current to Carrying Credit | Effectiveness
Used for Income Schedule| Type(s) Counterparty Date of of Indexed Initial Cost of Premium Current Adjusted Valuation Exchange Year's Value of Quality of | at Inception
Generation [Exhibit | of Risk or Central Trade | Maturity or | Number of|  Notional Received of Premium (Received) Year Carrying Fair Increase Changein | (Amortization) | Hedged Potential  |Reference|  and at
Description or Replicated Identifier| (a) Clearinghouse Date Expiration | Contracts Amount (Paid) (Received) Paid| Paid Income Value Code! Value (Decrease) B./A.C.V. Accretion Items Exposure Entity Quarter-end (b]

S&P Asian OTC Call Option Equity/In | Barclays Bank

9PG837EU SPXA Multiple N/A........ dex PLC G5GSEF7VJP5I70UK5573... |.12/21/2012(.12/20/2013] ...... 1,468 | ..oooovvrrvrrerrnnes ....1,430.0000 | ........... 75,998 271,697 | oo [ o 271,697 | ......... 206,329 00010

S&P Asian OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4

9PG837FI SPXA Multiple N/A........ dex Merrill Lynch Intl. 8 .01/18/2013|.01/21/2014| ... 1,481 | coovvvvvvvvverne +...1,486.0000 | .ovvvvvvvvrrrrrnnee voreereeenB6,245 | i | s 215,199 | oot [ o 215,199 | ........ 148,954 0001......cuc

S&P Asian OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4

9PG837FK SPXA Multiple N/A........ dex Merrill Lynch Intl. 8 102/21/2013|.02/21/2014| ... 1,198 | .oovvvvirrerrrrinnne ....1,502.0000 52,736 AT171 | | e 171,711 | 118,975 0001....comuer

0019999. Total-Purchased Options-Hedging Effective-Call Options and Warrant: .....3,606,461 | .....9,832,630 | ..o [ 25,143,566 | XXX] ....25,143,566 | ....11,759,376 0 0 0 0 |..XXX....

0079999. Total-Purchased Options-Hedging Effective. ......3,606,461 | ......9,832,630 . 25,143,566 | XXX ....25,143,566 | ....11,759,376 0 0 0 0 [..XXX...|.

0369999. Total-Purchased Options-Call Options and Warrant ......3,606,461 | .....9,832,630 [......cccoeeee0 | e 25,143,566 | XXX ....25,143,566 |....11,759,376 0 0 0 0 [..XXX....

0429999. Total-Purchased Options 103,606,461 |.....9,832,630 | ..o [ 25,143,566 | XXX ....25,143,566 | ....11,759,376 0 0 0 0 .. XXX....

Written Options - Hedging Effective - Call Options and Warrants

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833YL SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.10/19/2012|.10/21/2013) .....2,931 | cevvvvvevmrrrerrennns ....1,551.0000 |........ (116,771) (384,759) | ....... (384,759) (301,664) 0001.....ccuec

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833YJ SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.10/19/2012|.10/21/2013) .....1,954 | ccoovvvevrrrrrrrecnns ....1,584.0000 |..........(58,815) (197,141) | oo | e (197,141) | ......0s (158,267) 0001.....ccuu

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833YH SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.10/19/2012|.10/21/2013) ......6,070 | coovvvvvvrrrrcrrerns ....1,620.0000 |........ (130,505) (416,967) | ..vcovr | vveene (416,967) (339,376) 0001.....ccuu

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833ZL SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.11/21/2012|.11/21/2013)| ..... 2,947 | coovvvverirrrrrcrnns ....1,506.0000 |........ (106,593) (520,725) | covcoer | e (520,725) | ........ (379,226) 0001.....ccuu

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG833ZJ SPX Multiple N/A........ dex PLC G5GSEF7VJP5ITOUKS573... |.11/21/2012(.11/21/2013| .....2,732 [ oo ....1,534.0000 |..........(75,622) (411,876) | covcovs | e (411,876) | ........ (308,172) 0001......cu

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833ZZ SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.11/21/2012|.11/21/2013) .....5,607 | ccoovvvevrrrrrrecnes ....1,572.0000 |........ (106,869) (652,821) | covcoer | vvenee (652,821) | ........ (505,360) 0001......c

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG834DH SPX Multiple N/A........ dex PLC G5GSEF7VJP5I70UK5573... |.03/21/2013(.03/21/2014| ......2,588 | .....ovvvcvrrrrrrennns o 1,877.0000 | covvvvvvveerreeeeens | wevvrnenns (U2Z212K) | [ DO (169,928) | ..ccovr | vveeee (169,928) (97,335) 0001......cu

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834DF SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |-03/21/2013.03/21/2014| ..... 1,811 | covvvvverirrcrrccns 2 1,704.0000 | covvvvveeeeniereeees | cevvinnnns (38,918) (92,610) | ....... (92,610) (53,692) 0001.....ccuue

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG834DD SPX Multiple N/A........ dex PLC G5GSEF7VJP5I70UK5573... |.03/21/2013(.03/21/2014| ..... 4,787 | ..ooivvvcvvvrrrrrennns o 1,751.0000 | covvvvvveennieeeeees | cevernenns (58,832) [ cvvvvvevvrnrerrreees | wrrveissneend (152,8%4) | cvvcovr | e (152,894) (94,062) 0001......c

S&P 500 OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4

9PGB34EL SPX Multiple N/A........ dex Merrill Lynch Intl. 8 .04/19/2013|.04/21/2014] .....3,344 | cccovvvvvrvrrrrre 200 1,687.0000 | ovvvvveveermmrienes [ crrveen (108,178) (222,511) | .ooveee (222,511) | .ovvvens (114,333) 0001......cu

S&P 500 OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4

9PG834EJ SPX Multiple N/A........ dex Merrill Lynch Intl. 8 .04/19/2013|.04/121/2014 .....2,122 ....1,719.0000 .(107,905) | ceccvvs | vvenee (107,905) (56,765)

S&P 500 OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4

9PG834EH SPX Multiple N/A........ dex Merrill Lynch Intl. 8 .04/19/2013|.04/21/2014] .....6,044 | .cccovvvvvvvvrrne 2 1,761.0000 | covvvvveeeennreeeees | eeveennens [CRT7£:) ) [T DO (199,933) [ covever | rveene (199,933) | ........ (106,855) 0001......c

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834FN SPX Multiple N/A....... dex Int E58DKGMJYYYJLN8C3868.. |.05/21/2013|.05/21/2014| ......2,936 | ccvvvvvvvrrrrrnernnns 20.1,807.0000 | coovvrvvvvveemmrmnenes [ crrveen (115,884) (68,409) | ....... (68,409) | ........... 47475 0001.......

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834FL SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.05/21/2013].05/21/2014| ..... A, 737 | covvvvvvvrrrrrerernnns 2 1,844.0000 | .oovvvvvverrrreeeens | wevvennens (51,745) (25,507) | ....... (25,507) 26,238 0001......c




Statement as of September 30, 2013 of the National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Cumulative | Current Year Total Adjustment Hedge
Item(s) Hedged, Exchange, Price, Rate | Prior Year(s) | Initial Cost Book/ Unrealized Foreign Current to Carrying Credit | Effectiveness
Used for Income Schedule| Type(s) Counterparty Date of of Indexed Initial Cost of Premium Current Adjusted Valuation Exchange Year's Value of Quality of | at Inception
Generation [Exhibit | of Risk or Central Trade | Maturity or | Number of|  Notional Received of Premium (Received) Year Carrying Fair Increase Changein | (Amortization) | Hedged Potential  |Reference|  and at
Description or Replicated Identifier| (a) Clearinghouse Date Expiration | Contracts Amount (Paid) (Received) Paid| Paid Income Value Code! Value (Decrease) B./A.C.V. Accretion Items Exposure Entity Quarter-end (b]

S&P 500 OTC Call Option Equity/In | Credit Suisse FB
9PG834FJ SPX Multiple N/A........ dex Int E58DKGMJYYYJLNBC3868...05/21/2013|.05/21/2014| .....5,032 | ccvvvvvrrrvrrvrrns 100:1,886.0000 [ ..ooovvvvrverrierrens [ crrrened (107,081) [ cooorvrreermerreenns [ crvvrnerrennns (41,213) | oo | e (41,213) | oo 65,868 0001.....ccue
S&P 500 OTC Call Option Equity/In | Credit Suisse FB
9PG834ID SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868..|.06/21/2013|.06/20/2014| .....4,9671 | ccvvvvvvrnvrrirrn 2 1,724.0000 [ .oovevvverrceriernn [ o (214,067) (289,659) | ....... (289,659) | .......... (75,592) 0001
S&P 500 OTC Call Option Equity/In | Credit Suisse FB
9PG834IB SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868...06/21/2013|.06/20/2014| .....2,198 | ...ovvvvrrvrrirr 200 1,760.0000 | oo | e (CA TS K) | SO D (95,275) | cvvvvee | wovvvrnnne (95,275) (23,862) 0001.....ccunc
S&P 500 OTC Call Option Equity/In | Credit Suisse FB
9PG834HZ SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868...06/21/2013|.06/20/2014| .....5,840 | ...cvvvvvrvvvrrrre 20 1,799.0000 [ .ooveveververriirrnes [ eerennndd (133,911 [ covevevmmeeneeeeeees | s (173,739) | coveoes | e (173,739) (39,828) 0001......cuuc
S&P 500 OTC Call Option Equity/In | Credit Suisse FB
9PG8341V SPX Multiple N/A...... dex Int E58DKGMJYYYJLN8C3868..|.07/19/2013|.07/21/2014| .....3,664 | ...coovvrvvvrrrrran 200 1,827.0000 [ .oooevvverrcriinnnae [ eerend (137,656) (96,930) [ .vvvvve [ crvernnned TCIRCRI0) ) E— 40,726 0001.....ccunc
S&P 500 OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4
9PG834IT SPX Multiple N/A........ dex Merrill Lynch Intl. 8 .07/19/2013|.07/21/2014 ......1,891 ....1,870.0000 .....(59,831) (32,201) | ....... (32,201) 27,631 0001....
S&P 500 OTC Call Option Equity/In | Barclays Bank
9PG834DD SPX Multiple N/A........ dex PLC G5GSEF7VJP5I7T0UKS573... |.07/19/2013(.07/21/2014| ..... 4,787 | ..covivovvevrrrrrrennns 21,912.0000 | coovvvvveenneeeees | v (80,182) | covvveevevrmrereerees | corrrrnsnseeend (49,094) | cooovce | orvvrenee (49,094) [ ..covvvneee 31,088 0001.....ccuuc
S&P 500 OTC Call Option Equity/In | Credit Suisse FB
9PG834KF SPX Multiple N/A........ dex Int E58DKGMJYYYJLNBC3868.. |-08/21/2013|.08/21/2014| .....4,018 | ..oovvvvvrircrnecnns 17780000 | v [ v (143,443) | covovvorrreceereeeee | s (184,807) | cvvever | ovveene (184,807) | ..vvvveens (41,364) 0001.....ccuu
S&P 500 OTC Call Option Equity/In | Credit Suisse FB
9PG834KD SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |-08/21/2013|.08/21/2014| .....1,583 | ..ocvvvvvrrrrrrecns 2 1,815.0000 | ovvvvveveerreeneenes | cevvinnnns (40,905) (53,525) | ....... (53,525) | ...vvveens (12,620) 0001.....ccuvc
S&P 500 OTC Call Option Equity/In | Credit Suisse FB
9PG834KB SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |-08/21/2013|.08/21/2014| .....6,148 | ..oovvvvvvrirrrrcrns 2001,856.0000 | ovvvvvvveeemmirenes [ crvveen (106,360) [ cvvvvvvvvereeeerreeee | weveeassreend (141,922) | cooooer | e (141,922) (35,562) 0001.....ccuu
S&P 500 OTC Call Option Equity/In | Credit Suisse FB
9PG834LD SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.09/20/2013.09/19/2014| .....3,579 | cevvvvvevrrrrrrnennens 2 1,847.0000 | coovevvveveenniineees [ v (136,002) [ cvvevvvvvernreereeeee | weveessneend (102,960) | ..vcovr | ovveeee (102,960) 33,042 0001.....ccuu
S&P 500 OTC Call Option Equity/In | Credit Suisse FB
9PG834LB SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |-09/20/2013.09/19/2014| ..... 1,708 | ..oovvvevvvrcrrernes +01,896.0000 | .ovvvvvveervrreeens | wevvrnnnns (43,281) (31,000) | ....... (31,000) [ ..oovvveeee 12,281 0001.....ccu
S&P 500 OTC Call Option Equity/In | Credit Suisse FB
9PG834KZ SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.09/24/2013.09/19/2014 ......6,965 | ..oovvvvvrrvrrrrecnnns 201,933.0000 | coovevvvvveenminnenes [ erreeens (126,484) (85,746) | ....... (RN — 40,739 0001.....ccuu
S&P 500 OTC Call Option Equity/In | Credit Suisse FB
9PG834AN SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.12/21/2012|.12/20/2013)| .....3,496 | ccvvvvvevrrrrrrrecncs ....1,548.0000 |........ (140,504) (494,680) | ...cov. | rveeee (494,680) | ........ (366,180) 0001.....ccuu
S&P 500 OTC Call Option Equity/In | Credit Suisse FB
9PGB34AL SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.12/21/2012|.12/20/2013)| .....2,727 | ccvvvvverrrirrrreennns ....1,577.0000 |..........(86,200) (319,691) [ coveeer | rveene (319,691) | ......s (242,391) 0001......c
S&P 500 OTC Call Option Equity/In | Credit Suisse FB
9PG834AJ SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.12/21/2012|.12/20/2013) .....9,160 | .covvvvvvrrrrrrernnns ....1,616.0000 |........ (200,512) (788,102) | ..ccovr | ovveeee (788,102) | ........ (613,373) 0001.....ccuu
S&P 500 OTC Call Option Equity/In | Credit Suisse FB
9PG834BL SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.01/18/2013|.01/21/2014 ......3,028 | ..ocvvvvvrrrrrrrernnes 200.1,609.0000 | .vvvvvvvvevmmrienes [ crrveen (101,711) [ oo | s (298,976) | ..ccevr | orvenee (298,976) | ........ (197,266) 0001......cu
S&P 500 OTC Call Option Equity/In | Credit Suisse FB
9PG834BJ SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868..|.01/18/2013|.01/21/2014 ......2,557 ....1,638.0000 .....(64,615) | .... ..(198,522) | .... (198,522) | ........ (133,907) 0001....
S&P 500 OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4
9PG834BH SPX Multiple N/A........ dex Merrill Lynch Intl. 8 .01/18/2013|.01/21/2014] ......6,326 ....1,679.0000 .....(98,686) | .... ..(329,014) | ....... (329,014) (230,328) 0001....
S&P 500 OTC Call Option Equity/In | Credit Suisse FB
9PG834CJ SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.02/21/2013).02/21/2014| .....4,326 | .coovvvvvrrrrrrrecnnes 2001,630.0000 | ovevvvevvenmmrmenes [ erreeens (129,996) [ cvvevvvvvnrereerrnees | ervnassnnend (383,477) | ..oeeee (383,477) (253,481) 0001......cuu
S&P 500 OTC Call Option Equity/In | Credit Suisse FB
9PG834CH SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.02/21/2013).02/21/2014| ......2,396 | cccvvvvvvrrrrrrernnns 200 1,656.0000 | oovvvvvverrrrnneenes | weverneens (55,080) [ cvvvvvveerernnerereens | wereressneend (171,760) | vvvcver | ovveeee (171,760) | ........ (116,700) 0001......cu
S&P 500 OTC Call Option Equity/In | Barclays Bank
9PG834CF SPX Multiple N/A...... dex PLC G5GSEF7VJP5I7TOUK5573... |.02/21/2013].02/21/2014] .....5,924 [ ..cooiivvvvvvvvnnennns +..1,698.0000 | .oovvvvveerrininerins | ceveeneens (73,872) (287,990) | ....... (287,990) | ........ (214,117) 0001....
0439999. Total-Written Options-Hedging Effective-Call OPtONS BNA WAITANES. ... ..urrrrreessssuusieerrrrsessssssssseeessssssssossss s8££ Ebb1 11118 | e (1,022,391) [ .....(2,514,924) | ..oovviriinsnicnd 0 | (8,274,269) [ XXX .....(8,274,269) | .....(4,786,590) 0 0 0 0 [ XXXeo [ eorieene XXX
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Statement as of September 30, 2013 of the National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

2

5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Cumulative | Current Year Total Adjustment Hedge
Item(s) Hedged, Exchange, Price, Rate | Prior Year(s) | Initial Cost Book/ Unrealized Foreign Current to Carrying Credit | Effectiveness
Used for Income Schedule| Type(s) Counterparty Date of of Indexed Initial Cost of Premium Current Adjusted Valuation Exchange Year's Value of Quality of | at Inception
Generation [Exhibit | of Risk or Central Trade | Maturity or | Number of|  Notional Received of Premium (Received) Year Carrying Fair Increase Changein | (Amortization) | Hedged Potential  |Reference|  and at
Description or Replicated Identifier|  (a) Clearinghouse Date Expiration | Contracts Amount (Paid) (Received) Paid| Paid Income Value Code! Value (Decrease) B./A.C.V. Accretion Items Exposure Entity Quarter-end (b]
0499999, TOtal-WIitten OpHONS-HEAGING EFBCHVE. ....v.v.uuorrreieeeeessssisseesieieeessssss s sesssssssses st 8RRt | are (1,022,391) | .....(2,514,924) | .... .0 ....(8,274,269) | XXX .....(8,274,269) | .....(4,786,590) 0 0 0 0 [..XXX...
0789999. Total-Written Options-Call OPHONS NG WAITANES. ........rveeruerresssesressssessssssssssessossessssaseeses 4400881400881 £88 4888818084884 E 114 4488881408810ttt | crrne (1,022,391) | .....(2,514,924) | .... .0 ....(8,274,269) | XXX .....(8,274,269) | .....(4,786,590) 0 0 0 0 [..XXX...
0849999, TOAIFWIIEN OPHONS. ....1111rtteeteieeeesssees e seeesss11 e ees1 11104141 A4 11111000111 | e (1,022,391) | .....(2,514,924) | .... .0 ....(8,274,269) | XXX .....(8,274,269) | .....(4,786,590) 0 0 0 0 [ XXX
1399999. Total-Hedging Effective ....2,584,070 |......7,317,706 .0 [......... 16,869,297 [ XXX]...16,869,297 |...... 6,972,786 0 0 0 0 [.XXX...
1449999. TOTAL .....2,584,070 |....7,317,706 | ..coivvvrrirrnnd 0 .. 16,869,297 | XXX ....16,869,297 | ...... 6,972,786 0 0 0 0 .. XXX...

Code

Financial or Economic Impact of the Hedge at the End of the Reporting Period

0001

The hedge effectiveness cannot be measured at inception. At 09/30/2013, the change in fair value of the derivative hedging instrument over the previous quarter was 100% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowed by SSAP 86 for a highly
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Statement as of September 30, 2013 of the National Life Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Highly Effective Hedges All Other 19 20 21 22
15 16 17 18
Description of Change in Change in Hedge
Item(s) Hedged, Book/ Variation Margin Variation Margin Effectiveness
Used for Schedule/| Type(s) Date of Reporting Adjusted Cumulative Deferred | Gain (Loss) Used| Cumulative Gain (Loss) at Inception Value of
Ticker Number of | Notional Income General Exhibit | of Risk | Maturity or Trade Transaction Date Fair Carrying Variation Variation to Adjust Basis Variation Recognized in Potential and at One (1)
Symbol Contracts | Amount Description or Replicated Identifier (a) Expiration Exchange Date Price Price Value Value Margin Margin of Hedged Item Margin Current Year Exposure | Quarter-end (b) Point
Long Futures
Hedging Effective
Equity/In
SISV T 5 | ......1,000 | S&P500 EMINI FUT. Multiple. N/A......... dex |[.12/20/2013...| CME 0917/2013... | ...... 1,691.1500 | ....... 1,674.3000 | ...oovvve (CWKc) | — 17,867 | oo (G2 1c) | O DO (4,213) | covvvree (G k) ) B— 19,000 | 0007...oovvvevevevees | rernsararannas
Equity/In
ESZ3....... .15 | ......1,000 [S&P500 EMINI FUT Multiple. dex_|.12/20/2013...| CME 0917/2013... | ..... 1,697.0000 ,674.3000 .(17,025)
1279999. Total-Long Futures-Hedging Effective .(21,238)
1329999. Total-Long Future: .(21,238)
1399999. Total-Hedging Effective. .(21,238) .
TN 0000000000000000000000000000000000000000000000000000000000000000000000000000000000 0000000 000000000000 00000000 0000000000000 0000000000000 000000 0000000000000 0000000 0000000000000 OO0 0000000000000 0000000000000 0000 00E 00D O0E 0L 0EE 00 EE S 0000000 oeEo oL OrE Lo oee Lo oEE eSS vOreLELSUEToVOUtTSTEVPISOSVOVPTTUOUPTPUPURITOTOOT ESSPOsOoOn (21,238) 71,468 ...(21,238)
(b) Code Financial or Economic Impact of the Hedge at the End of the Reporting Period
0001 The hedge effectiveness cannot be measured at inception. At 09/30/2013, the change in fair value of the derivative hedging instrument over the previous quarter was 100% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowed by SSAP 86 for a highly effective hedge.

Broker Name Beginning Cash Balance Cumulative Cash Change | Ending Cash Balance
Brokers

JP Morgan 164,221 (92,754) 71,467
Total Net Cash Deposits. 164,221 (92,754) 71,467
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Statement as of September 30, 2013 of the National Life Insurance Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 7 8 9 10
Credit Contracts With Contracts With
Description of Exchange, Master Support Fair Value Book Adjusted Book Adjusted Contracts Contracts Off-Balance
Counterparty or Central Agreement | Annex of Acceptable Carrying Carrying Exposure Net With Fair With Fair Exposure Net Potential Sheet
Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral Exposure Exposure
Exchange Traded Derivatives
0199999, Aggregate Sum of Exchange Traded..................... e 50,229 | 50,229 21,238)] 0 76,000 76,000
NAIC 1 Designation
Barclays Bank PLC.... G5GSEFTVJIPSITOUKSST73... [ oY o | oY e [ | s 4,481,022 |. .3,409,240 4,481,022 |.... .(1,071,782) | .... 3,409,240 0
Credit Suisse FB In . E58DKGMJYYYJLN8C3868. 16,774,274 |. 4,593,351 16,774,274 (6,310,923) 4,593,351 0
JP Morgan Chase & Co BISDZWZKVSZIINUHUTAS.. | .....Y oo oY i | et | oo 33,490 33,490 33,490 33,490 0
GGDZP1UYGU9STUHRDP4

Merrill Lynch Intl...oovocciissii s 8 L T | TR [ 3,116,000 | oo 3,854,780 | oo (891,564) 0 3,854,780 (891,564) 0 0
0299999. Total NAIC 1 Designation............ouveeerreersreeena: 8,986,000 25,143,566 |. ...(8,274,269) 8,036,081 25,143,566 (8,274,269) | ........ 8,036,081 0 0
0999999. Totals.......cocorvresiiariinnns 8,986,000 25,193,795 |. ...(8,274,269) .8,086,310 25,143,566 ....(8,295,507) | ....... 8,036,081 76,000 76,000
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Statement as of September 30, 2013 of the National Life Insurance Company

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Exchange, Counterparty or Type of CUsIP Book Adjusted Type of Margin
Central Clearinghouse Asset Pledged Identification Description Fair Value Par Value Carrying Value Maturity Date | (I, V or IV)
Collateral Pledged to Reporting Entity
Credit SUISSE FB INt........ccoveeirreriericireriesisesiesiseessenin ESBDKGMUYYYJLNBCBBE8. | CaSN........vouiveurirrirriiceieieise st 5,870,000 | ...... 5,870,000 XXX |
GGDZP1UYGU9STUHRDP4

Merrill Lynch Nt ... 8 Cash 3,116,000 | ...... 3,116,000 . XXX |
0299999. Totals 8,986,000 | ...... 8,986,000 0 | XXXeovre [ XXX




statement as of September 30, 2013 ofthe N@tional Life Insurance Company

SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6 7
NAIC
Designation|
CUSIP /Market Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates
General Interrogatories:
1. The activity for the year to date:  Fair Value §......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

NAIC 1: §......... ONAIC2: §...... ONAIC3: §......... 0 NAIC4: §........ ONAICS: §......... ONAICE: §........ 0

NONE

QE10



statement as of September 30, 2013 ofthe N@tional Life Insurance Company

SCHEDULE DL - PART 2

SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6 7
NAIC
Designation|
CUSIP /Market Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates

General Interrogatory:
Total activity for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
Average balance for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

1.
2.

NONE

QE11




statement as of September 30, 2013 ofthe N@tional Life Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
1 2 3 4 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
JP Morgan Chase INEW YOTK, NY oooooerveiicrieisnenneiieeneies | sevvessnsessesnne | onveessssnsensssnes | eomeesssssnesssssssesssssnns | snesssssseesssssnsesssssnes | seoeennes (1,156,047) | ........... (2,572,399) | ........... (2,145,326) | XXX..
State Street Bank Boston, MA 520,180 | wovvveenes 1,258,716 | vvoovvvvrreeens 705,467 | XXX..
Banknorth Vermont. BUIINGON, VT oo | cevverinenineinees | oevensssssnssnnes | sesssesssesssssssssssessssssnnes | osssesssssssssssssssssssssssnns | sosssseees (1,742,511) | oo (212,735) | oo (571,598) | XXX..
BNY Mellon Pittsburgh, PA 2,388,339 | ...ccooe... 1,766,113 | ..o 2,494,842 | XXX..
Chittenden Bank Montpelier, VT. 404,890 159,039 (84,447) | XXX..
0199998. Deposits in.....3 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open DEpOSHONES...........c.rverrrnerenerrerneincinns 214,162 204,067 203,484 | XXX..
0199999. Total Open Depositorie 0 0 629,013 602,800 602,420 | XXX..
0399999. Total Cash on Deposit 0 0 629,013 602,800 602,420 | XXX..
0499999. Cash in Company's OffiCe.......c.rrerurrremerersrersseressenessesessenesssessssesssssessssessssssssssssesseesnss | eoeoXAKuserrse | eonseXK:Kewrraree [ vmeenan PO.0, T - XXX 400 400 400 | XXX..
0599999. Total Cash 0 0 629,413 603,200 602,820 | XXX..

QE12
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Statement as of September 30, 2013 of the National Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year

U.S. Government Bonds - Issuer Obligations

O [ [0912612013 ... 0.030 [ 1012412013 | oo 5,499,870 ... 23

0199999. U.S. GOVErNMEN BONAS = ISSUET ODIIGAHONS. . ...ttt ettt sttt es e et e eeeesseseesesse et seseeseeeesesseseeseeses o2t eEeEeeEeEaeeeEee8 421 e e eE 428 e 08 eE 128 o084 82 EaeEeEEeeAeEseeeeseeeeae | £1eEesemtessneaeseesseetaeseeseeseeaeseesse et sesessetassentesasssnsensessnsane | £1etassossessnssssasssssesansessessesesenssesnsansensessssssansas 5,499,870 |...... 23

0599999, TOtal = U.S. GOVEIMMENT BONGS.........oueveiiiiieieeisetiteiteicesitetetiet et sesssesessssessessessssessessessssessessessssessessessssessessessssessessesassessessssassesssssnsessessesssessesssssesessessesassassesssssnsess | oisesossessesssssssessessssassessessesessessessssassesssssssessessesassessessnses | obssssssessessesassessesssssssessesesessessesssessessssnsassesen 5,499,870 |...... 23

Total Bonds

7799999. Subtotals - Issuer Obligations..........ccecevrences . 5,499,870 |...... 23

8399999. Subtotals - Bonds 5,499,870 23

8699999. Total - Cash Equivalents..............co...... 5,499,870 |...... 23




