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statement as of June 30, 2013 ofthe N@tional Life Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONGS ottt | eneiiens 5,370,653,903 | .....ovvvrrirernerirnrernenns | e 5,370,653,903 | .......... 5,365,244,542
2. Stocks:
2.1 PrEfermed STOCKS. ...t | ettt | sereiene s | et (O PN
2.2 COMMON SEOCKS.......cucuviecteeeeccie ettt ettt sesse s s s senasaesenensesennnaes | eesesensesens 678,374,678 | ...ooveeeveeeeeeeeeeeeeees | evererienns 678,374,678 | ............. 624,751,527
3. Mortgage loans on real estate:
31 FIESEIENS . cveveeerceteeei ettt | seensinennd 811,557,477 | .ooveoeveeeereeeeerirseeens | veeeiieenns 611,557,477 | cooovvvenne. 619,480,636
3.2 Other than firStHENS.........c.uieerieriiririrrrrr bbb | eeteesisesseessesteesssestsentaens | sesesesssesesessses s snssnsians | eeonessssssnessnessne e (0 PN
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBTANCES)......oocvuivieeicteee ettt a bbb bbbt snses s naenans | enbessessesanes 51,967,553 | ..ooeierieeieeeeeeiees | e 51,967,553 | ...ccvvnee 50,359,272
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES).......ocvuivieeiietcee ettt bbbt es et saesnsns | ebssssssessssissanees 34143 | e | e 34143 | o 34,256
4.3  Properties held for sale (less §.......... 0 @NCUMDBIANCES). ... cerrereeceeereeseeseeeeeeeseseseesessesens | seesessssesessesssssssessesssnans | essessssssesessessssssssessanss | sesessesssssessessessnsssnssn [0 U
5. Cash ($.....2,394,483), cash equivalents ($.....25,099,580)
and short-term investments ($.....36,850,000)...........co.orvurerrrererereeeeieeeeeeeeeeeeeseeseeseessessseesseneses | everieninnsd 64,344,063 | ..o | e, 64,344,063 | ............... 34,664,963
6. Contract loans (including §.......... 0 PreMIUM NOES).......cveveeereerecreeeiee et sesesaeseesens | eeeseeseesans 555,756,966 |......cvevvererrrrirerriierenns | errererens 555,756,966 | ............. 563,872,439
T DBIVALVES. ... cevoevercerseeiseeese ettt sttt nestenes | sessseesssaneen 23,365,400 | ...ooneermrerrenieeernenenees | ceneeeeneeens 23,365,400 | ...ovevernne 13,005,164
8. Other iNVESEA @SSELS........coevieeieictcie ettt s se st sensnaens | ssvessesnsas 318,285,822 | ....ooeveeereeeeereeie | s 318,285,822 | ............. 327,022,178
9. RECEIVADIES fOr SBCUMEES........ocvecveivieeictce ettt s st aes s snas | sesessssssessesssssssssssssssssss | srsessesssssssessssassesssessesans | sesessesissessesissassessesanes [0 I I 1,316,258
10.  Securities lending reinVested COlIATErAl ASSELS..........uvrurirrririririieriiriesissississesssessssssssesssees | sessssssssessessssssessessessssssns | sessesssssssssesssssssssesessessns | ssessessssssessassessnsessens 0 [
11, Aggregate Write-inS fOr iINVESLEA @SSES.......ovvrurerrrrrerrireierssise et sessess s ssesessenes | ssssessssssssssssessssssssseees [0 (O 0
12.  Subtotals, cash and invested assets (LINES 110 11)......cceevereverceeereeeeseeeeneeeeresereesssssnens | ereerenns 1,004,340,005 | o0 | e 7,674,340,005
13. Title plants less §.......... 0 charged off (for Title insurers only)
14. Investment income due and aCCrUEd............oceveveeiieesieesereeseeeseesssssesssssessssssessnsssesens | svvnerenseress L LALTA23 | e | s, 79,427,423
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of Collection.............cceevveveres | evvererenenne 7,560,033 | oo 2,091 | oo 7557942 | ... 17,096,108
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........cccocvveeverveseienes | coveveivenenns 37,051,223 | ..o | e 37,051,223 | ..o 43,236,611
15.3  Accrued retroSPECLIVE PIEMIUMS. .......c.cviueiiicretireiesi et ses s sesebesss s ssssssessssssesssns | sresessssssesessssesesssssessssess | nesesessesesesssssessssesessssnses | sresesssesessssesesssssessnns 0 [ oo
16. Reinsurance:
16.1  Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinSured COMPANIES............ccoevirireiiicieieeeiee s | e sessees | coreresesesesssssessssesesssssaes | sresesssessssssesesssssessnns 0 [
16.3  Other amounts receivable under reiNSUrANCE COMTACES.............cuuuererririreirrriieeesreniees | cereeeessessessssessessssenses | reressesssesesssessssessensssens | eessesssssessesssnesseseons 0 [
17.  Amounts receivable relating to UNINSUIEA PIANS............cccuvvieiiiiieiiicieeeee e eaes | ctsvessesesssesesssesessssesesns | esseresessssssessssesesssssesanns | ssessesessssesessssesessssesens 0 [
18.1 Current federal and foreign income tax recoverable and interest thereon............coceeeveeveevecviens | covevererienns 16,168,797 | ...cvovererrveereeeeveens | e 16,168,797 | oo
18.2 Net deferred taX @SSEL.........c..ruureiirirririiereierisiesss st ess st | eereesesns 164,925,330 | ..o, 37,496,240 | ............. 127,429,090 | ... 127,841,943
19.  Guaranty funds receivable or 0N AEPOSIL...........cccviiveiicieiciceee e eeennes | crveenaerneaens 2,997,317 | oo | e 2,997,317 | oo 2,925,384
20. Electronic data processing equipment and SOtWarE............c.ccuieveieiceiieeeeceeee e | everereaennaas 2,515,156 | ..ocveveriereiieceieeeeens | e 2,515,156 | ...ooocveveneee 2,334,598
21.  Furniture and equipment, including health care delivery assets (§.......... (1) SRR TR 2,911,993 | .o 2,911,993 | (i [0
22. Net adjustment in assets and liabilities due to foreign EXChaNGE FAtES..........cccceeiiieiiiieeiieies [ et | e sssesens | sebessesessssssesssesesessnaa 0 [
23. Receivables from parent, subsidiaries and affiliates..........cccoiuiiiieeiiieieeee s | e sssenes | erresesssene e nsenes | sesteserneseneses s sesd (01 I 17,848,737
24. Health care (§.......... 0) and other amounts reCeivable.............cccvirieirieieeeee s | seerssesseeeens 2,742,486 | .....ccovne. 2,742,486 | ...ooovvevreerrennd [0
25.  Aggregate write-ins for other than invested assets..........c.cccieieciccnecseeee s | csrerens 336,776,372 | .cooovernnns 62,327,191 | oo, 274,449,181 | ............. 269,647,859
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25)........ccuriiieririninrnsieissssssssessssessssssssssssssssssssssssessssssessenss | ssessesens 8,329,761,152 | ............. 105,480,000 | .......... 8,224,281,152 | .......... 8,163,053,997
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts...........ccooeveeveee | covveeveennes T21,917,435 | ..o | e 721,917,435 | ............. 692,770,615
28.  Total (LINES 26 AN 27)........vverrirreiecrirerieseseesieesssssssesss st ssessesssssssssessessssssssssssns | sesseeees 9,051,678,587 | ............ 105,480,000 | .......... 8,946,198,587 | .......... 8,855,824,613
DETAILS OF WRITE-INS
1101, Other ral EStAtE HEPOSIES..........ccveveevceiecie ettt s s ssssesas | srsssesssssssessesssessesssessans | stessesssssssessesssessesnsansens | sressesssssssssesssessesesan (01 T 3,014
T2, et R R ARttt ensenns | Heentessetaetessee e tensesetntens | sressensetensensnenetentesntantens | etessessesassenreseeantennea 0
1103, R Rt nens | Sebeen sttt | senesie ettt | eesseen et 0
1198. Summary of remaining write-ins for Line 11 from overflow Page..........c..ccvvvveevereeerieveeerieiens | cvveiessssesesseseseesennad (0 U [0 (0 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE).......cirerereriieerieiesierssesisisisississsesiens | cosvesssssssssssssssessessnead (O (O [ 3,014
2501. Corporate OWNEd life INSUFANCE. ...........cvvveveicieeeie ettt sssse s sssseseesensens | avsessesenas 220,528,035 | ..covviererieceiieeeieen | e 220,528,035 | ............. 218,536,795
2502. Note receivable from NLVF...........cocriesesmesssssssesssssessssesssesssssssssessssesssseness | sosesesseesons 33,623,247 | oo | e 33,623,247 | oo 33,623,247
2503. Prepaid def COMP NS COV.......cuuriimirireiiirreeeiessiesesisesinesiessssesesssssssssessssesssessssessssessnens | sormsesssssons 15,101,162 | oo | cevrreerienns 15,101,162 | ...covvrne. 14,826,918
2598. Summary of remaining write-ins for Line 25 from overflow page..........ccocvcevevereesesvenverseiens | ceveveereennns 67,523,928 | ...coevuvee 62,327,191 | covverrrenne 5,196,737 | cvevvererren 2,660,899
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 @DOVE)........cueruwrererirresniissrineriessrinsseessnees | werereeencens 336,776,372 | ..cocvvens 62,327,191 | .o 274,449,181 | oo 269,647,859
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statement as of June 30, 2013 ofthe N@tional Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1

Current
Statement Date

2
December 31
Prior Year

10.
1.
13.

14.
15.1
15.2

16.

17.

18.

19.
20.
21.
22.
23.
24.

25.
26.
27.

29.
30.

32.
33.

35.
36.
37.

39.

Aggregate reserve for life contracts $.....5,554,876,078 less §.........0
included in Line 6.3 (including $.....20,062,657 Modco Reserve

Aggregate reserve for accident and health contracts (including $....413,694,238 Modco Reserve)...
Liability for deposit-type contracts (including $.......... 0 MOACO RESEIVE).......oevieicviie ettt

Contract claims:

L N

4.2  Accident and health.....
Policyholders' dividends $.....1,383,295 and coupons §.......... 0 due and

Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:

6.1  Dividends apportioned for payment (including §.......... 0 Modco).
6.2  Dividends not yet apportioned (including §.......... 0 Modco).....
6.3  Coupons and similar benefits (including §.......... 0 Modco)...........

Contract liabilities not included elsewhere:

9.1 Surrender values 0N CaNCEIEA CONMTACES...........cccucuiueieieciiec ettt bbbt

9.2 Provision for experience rating refunds, including the liability of
refunds of which §

9.3 Other amounts payable on reinsurance, including $

9.4 Interest Maintenance Reserve

Commissions to agents due or accrued - life and annuity contracts $......

and deposit-type contract funds §.......... 0reeee e

Commissions and expense allowances payable on reinsurance assume

GEneral EXPENSES AUE OF ACCTUEH........u.vuurereureeereeseeseeseeseesseeeeseese st ees et e es st ees s s b sE e s Rttt en e st nenes

Transfers to Separate Accounts due or accrued (net) (including $.

allowances recognized in reserves, net of reiNSUrEd AlOWANCES).........c v e ss s asss st sssee st essessenssnenns

Taxes, licenses and fees due or accrued, excluding federal income taxe

Current federal and foreign income taxes, including §.......... 0 on realized capital gains (losses)...

Net deferred tax liability
Unearned investment income
Amounts withheld or retained by company as agent or trustee
Amounts held for agents' account, including §..........

Remittances and items NOt @lIOCALEM. .............ccueiieirieiceies et a st s st s s s

Net adjustment in assets and liabilities due to foreign exchange rates...

Liability for benefits for employees and agents if Not iNCIUAEd @DOVE.............cvuvuririierirriniese st essnnas
Borrowed money §.......... 0 and interest thereon §......... ettt ettt ettt rnes

Dividends to stockholders declared and unpaid
Miscellaneous liabilities:

24,01 ASSEE VAIUALION FESEIVE. .....cvuveieiiieeieiiieieise ettt sttt

24.02 Reinsurance in unauthorized and certified ($.......... 0) companies

24.03 Funds held under reinsurance treaties with unauthorized and certified ($
24,04 Payable to parent, subsidiaries and affillAteS...........ccceeirieiiieee ettt

24,05 Drafts outstanding.........c.ccoevververerrerereinnnnes
24.06 Liability for amounts held under uninsured plans
24,07 Funds held under coinsurance
24.08 Derivatives........c..coovrevrrenn.

24.09 Payable for securities
24.10 Payable for securities lending
2411 Capital notes §.......... 0 and interest thereon $.
Aggregate write-ins for liabilities
Total liabilities excluding Separate Accounts business (Lines 1 to 25)
From Separate Accounts statement.

Total liabilitIeS (LINES 28 AN 27)........cciiecveieeieiteie ettt ettt bbbttt bbb bbb st et s s et s st b s b
COMMON CAPILAI STOCK........ucviiieeriiiecieiitct ettt bbb bbb bbb s bbb a b e bbb s bbb b s s s b st banteaa

Preferred capital Stock...........ccccoevvvicvececeiierceeenn,
Aggregate write-ins for other than special surplus funds
Surplus notes
Gross paid in and contributed surplus.
Aggregate write-ins for special surplus funds

UNASSIGNEA fUNAS (SUMPIUS)......cvvuiveiiicteieiie sttt sttt ettt bbb b s b bbb b s bt s b bbb bbbt et s b s e

Less treasury stock, at cost:

361 ... 0.000 shares common (value included in Line 29 §......... 0) ettt aees
36.2 ... 0.000 shares preferred (value included in Line 30 §.......... 0.ttt
Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $.....4,852,324 in Separate Accounts Statement)

Totals of Lines 29, 30 and 37

Totals of Lines 28 and 38 (Page 2, LiNE 28, COl. 3).........cccriuiiuiiiiriieieiieese ettt sttt s ssenas

d

S

....5,554,876,078
...525,220,508 |..

...289,558,236

36,437,188
.2,112,364
....... 1,383,295

...... (8,271,784)
2,155,554

..1,563,194
35,456,287

.94,025,488 | ..

................... 5,599,496,600
....526,636,934
...................... 298,376,839

31,661,613
. ...2,012,771
.......................... 3,198,904

..96,267,791

......................... (9,973,219)
.......................... 1,631,179
. ..497,306

........................ 60,585,510

................... 6,880,265,912

....688,502,586

................... 7,568,768,498

200,000,000

..126,976,355 |..

1,354,995,934

.......................... 2,500,000

...................... 200,000,000
....126,976,355

.1,284,556,116

1,357,495,934

................... 1,287,056,116

8,946,198,587

................... 8,855,824,613

2501.
2502.
2503.
2598.
2599.

Minimum Pension Obligation ACCIUAL = ABO.........ceuiueieieiiiiieieissie st ss ettt s sttt s st enaes

Miscellaneous

Summary of remaining write-ins for Line 25 from overflow page
Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)...........

....28,082,135
13,646,832
..4,886,474
17,441,352

64,056,794 | .

........................ 27,117,492
..18,783,585
....5,261,974
....9,422,460
..60,585,510

3101.
3102. .
3103.
3198.
3199.

s for Line 31 from overflow page
Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)...........

0

0

3401.
3402.
3403.
3498.
3499.

Separate account annuity mortality fluctuation fund........
Permanent surplus (Guaranty Fund)......................
Separate account special contingency fund....
Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)

324

.164,781

500,000 | .

268,030

Qo3




statement as of June 30, 2013 ofthe N@tional Life Insurance Company

SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
1. Premiums and annuity considerations for life and accident and health CONtracts...........cccocvveveevreerceiereeece s | cereveiens 180,888,607 |............ 181,592,504
2. Considerations for supplementary contracts With life CONINGENCIES...........eveverrivereieeese et sesssssenes | eessssesessnsenes 618,359 | ..ccoevvrirernn 396,404
3. NetinvestmentinCome..........cccoueeicreeiiieseceees e ...194,200,568 | .. 184,619,496
4. Amortization of Interest Maintenance Reserve (IMR)............ccocvvvveveveerreeiciiennnns ..2,362,676 |................ 2,556,213
5. Separate Accounts net gain from operations excluding unrealized gains or losses... 22,293 | 7,771 |..
6. Commissions and expense allowances on reinsurance ceded...........ccoeveveevnnnn ..2,913,301 |.. 3,217,922 | ..
7. Reserve adjustments On reiNSUraNCe CEARM............covuiueiiieeiicte ettt b s sebns (1,398,205) | ...oovvvene 3,126,319
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees
rOM SEPATAIE ACCOUNLS......covvveirieieeicisctes ettt sttt st s b s s a s a sttt et es bt n s sse st neenas 11,596,832 | ...cccoveue. 12,429,010 | ...coeveeee. 24,479,600
8.2 Charges and fees for deposit-type contracts..... o | e | e
8.3 Aggregate write-ins for miscellaneous income.. (3,882,582) | ... (4,751,109)]... (8,289,450)
9. Totals (Lines 110 8.3)....c.coeererrerrerersrireirererennene ...387,321,850 |.. ..383,194,534 |.. ..869,784,931
10. Death BENEFtS........cveirierireieiesseee s 93,881,676 |.. ...99,975,086 | .. .173,229,300
11. Matured endowments (excluding guaranteed annual pure endowments).. 2,481,618 | ..o 2,360,910 | ....ccoeveve 8,989,048
12, ANNUILY DENEFILS......cvucveiericicecee s 21,250,243 22,661,927 40,792,332
13. Disability benefits and benefits under accident and health contracts.. .10,525,261 9,977,029 20,479,139
14. Coupons, guaranteed annual pure endowments and SIMIlar DENEFILS...........ccocviverevcriesieirceese e seeses | eevessesiesesses s sssssssseesaes et | e
15. Surrender benefits and withdrawals for life contracts..........c..ccceveee. ...158,435,567 |.. 142,828,218 283,556,325
16. GrOUD CONVETSIONS. ......cucveveieieeiieteieseeesss et ees s seses e nens i [ | s
17. Interest and adjustments on contract or deposit-type contract funds.. 4,961,724 | .. 5,117,723 | .. 12,450,425
18. Payments on supplementary contracts with life contingencies............... 2,170,488 |................ 2,255,686 | ................ 4,395,292
19. Increase in aggregate reserves for life and accident and health contracts. ...(46,036,948) | .. ..(18,403,267) | .. ....61,536,602
20. Totals (LINES 1010 19)......cuiieieeiieiiie ettt bbbt ...247,669,629 | .. ..266,773,311 ..605,428,462
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)..........ccccoecerveees | cervireivennes 19,204,485 34,675,837
22. Commissions and expense allowances on reinSUrance aSSUMEd..........cviueireeureieieissssessessessessssesssssssessesssssssessessessns | snsessssssessessssersesss@ D0 | sversersssanerssssnierses308 [ errevsersssererinnnns 1,747
23. General insurance expenses 60,575,835 | .. 117,670,527
24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES.........cccueveiieriiireeiiie et 7,153,531 11,695,380
25. Increase in loading on deferred and uncollected premiums (4,235,484) | .00 n(2,811,327) | oo 1,083,078
26. Net transfers to or (from) Separate Accounts net of reinsurance 17,059,402) | .. ..(43,420,240)
27. Aggregate write-ins for deductions 1,744522 | ..o 1,939,931 | i 4,398,680
28, TOtalS (LINES 2010 27)......cvuieieerieicieicte ettt et bbbt et ettt | danrarsasnes 315,053,385 |............ 327,014,323 |............ 731,533,471
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28).. 712,268,466 | .. ....56,180,211 | .. ..138,251,460
30. Dividends t0 POCYNOIAETS...........curvueieeecieie ettt bbbt bbb bbb bbb bbb 35,217,533 | ..covereans 42573144 |.............. 93,848,419
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)........... 37,050,933 | ... 13,607,066 | .............. 44,403,041
32. Federal and foreign income taxes incurred (excluding tax on capital gains)...........ccceeuieieierrenieeesses e (1,433,824) | ............. (10,377,382) | ............. (32,282,064)
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (105ses) (LiNE 31 MINUS LINE 32)........c.cuiuiiieiriiieiee it sss st st en s ssnssnsenns | sesssssessenas 38,484,757 | ... 23,984,448 | ... 76,685,105
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains
tax of $.....(3,061,585) (excluding taxes of $.....2,042,557 transferred to the IMR)...........cc.eeverrereerreereeeeeeeeseeseee e | erieseieessesieas 587,952 |..ocooernaan (2,019,942)|............. (12,127,373)
35. NetinCome (LINE 33 PIUS LINE 34)........cvuiuieieeiceeseie ettt sttt basssntans | stessassensans 39,072,709 | .............. 21,964,506 |.............. 64,557,731
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DECEMDET 31, PHIOT YEA.........cevueveveeiree et sssas s sssse st ssb s st s st sss s ssssstessssssessssans | sevseses 1,287,056,116 | ......... 1,142,659,354
37, NELINCOME (LINE 35)...u.vurirereiseiisisieiseissstsssse sttt sttt n st en b sentas | sbnssessessas 39,072,709 |.. 21,964,506
38. Change in net unrealized capital gains (losses) less capital gains tax of $.... 52,159,389 | .. 46,981,684
39. Change in net unrealized foreign exchange capital GaiN (I0SS).........ccvvevereierrernieieiessie et sesae s sssssssessesns | sressessesinsssenes (18,429) | ..o |
40. Change in net deferred income taX..........cocoevvevvevererernnnns (1,721,077) | .. (5,127,637)]...
41. Change in nonadmitted assets.... (7,587,905) .. .(6,525,774)] ..
42. Change in liability for reinsurance in unauthorized and certified companies.......... v [ | s
43. Change in reserve on account of change in valuation basis, (increase) or decrease. v e
44, Change in asset valuation reserve.. 11,062,225) | .. 15,292,121)
45, Change in treasury StOCK............cveveveevererriirisieseeeseresee s v [
46. Surplus (contributed to) withdrawn from Separate Accounts during period OO O
47. Other changes in surplus in Separate Accounts Statement ..562,000 |.. 223,109
48. Change in surplus NOES.........cccvvevererveereiieeieeeee s

49.
50.

51.

52.
53.

Cumulative effect of changes in accounting principles

Capital changes:
50.1 Paidin

50.2 Transferred from surplus (Stock Dividend

50.3 TranSTEITEA 10 SUMDIUS.........ccvivieereictcieiie ettt ettt b s bbbt s ettt bt s ae b s st et es st nas

Surplus adjustment:

51.1 Paidin....cccooconnvenne
51.2 Transferred to capital (Stock Dividend).

51.3 Transferred from capital.............cccoeevirennnes

51.4 Change in surplus as a result of reinsurance
Dividends to stockholders
Aggregate write-ins for gains and losses in surplus........

..(30,000,000)
....32,557,844

54. Net change in capital and surplus (Lines 37 through 53).........ccccceeinieieieinieeensenessssesesessessssssessessssessessesssssssenss | eonsneereeee L 0,489,818 | ivivvivinnnns 42,223,767 |............ 144,396,762
55. Capital and surplus as of statement date (LINES 36 + 54)...........ccceiuirereriirisiesieeseesie et ssssessesssssnas | ensenens 1,357,495,934 | ......... 1,184,883,121 | ......... 1,287,056,116
DETAILS OF WRITE-INS

08.301.  MiSCEIIANEOUS INCOME........cocvieiviiecieitiie sttt st s b a bbb bbb s s e 7,866,218
08.302. Change in Coli ..4,163,261 | ..
08.303.  MOTCO INEEIESE........eueeeeireieieireietseieee et s et enns ..(15,912,061)
08.398.  Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)... (3,882,582) | .. .(4,751,109)| ... 8,289,450)
2701.  Change in agents deferred comp. 1,735,035 | ...cvvneee 1,939,754 | ..o 4,503,084
2702.  MiSCEllAaNEOUS JEAUCHIONS........c.vveveviecreiiicieiiete ettt b bbb s bbb s s s s bensssenans | avens .

2703.  Fines and Penalties

2798.  Summary of remaining write-ins for Line 27 from overflow page

2799. Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 1,744,522

5301.  Minimum pension obligation (964,643) | ..

5302.

5303.

5398.  Summary of remaining write-ins for Line 53 from overflow page.. . .20 .0
5399. Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @DOVE)........ccveiveriiiieereiierisssisiesissessssssssssessssssessessssessssssssssssnans 0(964,643) | ..o [V 32,557,844
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statement as of June 30, 2013 ofthe N@tional Life Insurance Company

CASH FLOW

Currellt Year PriorzYear Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUTANCE............cvwuurrirriiicrieceiereieesiees st sess st essssssnsns | sessesssneen 200,744,270 | ............. 203,025,653 | ............. 423,840,735
2. NetinVESIMENTINCOME. ........cviicieictee ettt ettt s et sae s s st snssntenes | eveesissenss 194,448,980 | ............. 189,636,350 | ............. 417,928,784
3. MISCEIANEOUS INCOME........ouiiiiiiiiiiiie it | enrsssssissees 5,364,492 | ............... 10,362,347 | ............... 25,444,639
4. Total (Lines 1 through 3).. ..400,557,742 ..403,024,350 ..867,214,158
5. Benefit and 108S related PAYMENES...........cc.eviviiice ettt sttt 297,660,250 282,223,737 568,566,222
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS..........ccuveeeerrerenrereenerneeneernenns | coreereinenens (18,760,837 ....ccovenee (26,509,766) | ..........cn.. (45,935,496)
7. Commissions, expenses paid and aggregate write-ins for dedUCtioNns............c.ccceviveieiicieieiieieeiseeseeseeseeseienes | cveireieienns 92,117,421 | oo 96,911,968 | ............. 163,863,203
8.  Dividends paid t0 POIICYNOIAETS...........cvueveriereeieieteese ettt sttt st s st es s snssssessssensssnns | evsessssesinnas 39,275,445 | ... 45453109 | ...covvnene 109,512,478
9.  Federal and foreign income taxes paid (recovered) net of $.....(1,019,028) tax on capital gains (I0SS€S).........ccceevveerees [ covvererrs 14,213,251 [..coenene (38,877,064)| .............. (54,044,553)
10, Total (LINES 5 HIOUGN 9)....cvouuerrreerrcireereeerseiseeeesseseess s seess st sesss s sess s sssssssssssssessssessssssssssssssssssssssans | seeesssseees 424,505,530 | ..ooveonnees 359,201,984 | ............. 741,961,854
11. Net cash from operations (Line 4 MiNUS LINE 10)......c.cuiueieriurieieiisieieissiese ettt sessessssssssssesssnns | svessssesesns (23,947, 787)| cvoevrrrae 43,822,366 | ............. 125,252,304
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONGS...oeoueevereretieesis ittt nnnes | et 356,100,326 296,811,605 | ............. 609,177,235
12.2 .4,728,535 7,143,169 | ...............11,103,549
12,3 MOMGAGE I0BNS......ourvversrrieieesssesessee st | srenbisennens 37,425,002 | ..o 22,990,047 | ..covvvecens 58,583,794
124 REAIESIALE......ueeeeei ittt | ceeeent et 131,002 [ oo | e 4,430,528
12,5 Other INVESIEA @SSEIS.........uuurererrieeiariierrieierssecss et | eeerseessnens 30,262,256 | ...coorvennn. 21,372,906 | ....cocovvnne 57,701,941
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENTS............ccorrinirrinirieenreees | e | st eesssesseeese | feeeseeess e seeseseens
12.7  MISCEIIANEOUS PrOCEEAS. ......vverieririreieietreistsseise et b st s st ssessesnsensasssssnsensessesansessessnss | sressssassenses 36,770,897 | .o | cverrerinienens 165,617

12.8 Total investment proceeds (Lines 12.1 t0 12.7). ..465,418,107 348,317,727 ..741,162,663

13.  Cost of investments acquired (long-term only):

131 BONGS.eouvereeeeereeeeeess et ees s eeet sttt | eeetaeenans 356,472,168 | ...covvevnve 332,999,199 | ............ 683,510,312
132 SHOCKS. vveuevereeeteiseieree ettt | eenis s 3,801,341 | v 6,131,759 | ..o 9,889,700
13,3 MOMGAGE I08NS......oveveeereereeerseereeesse e seess sttt ettt essssnsssnessns | seesssessnees 29,501,937 [ .o 10,600,000 | ...oveonneenn. 39,265,419
134 REAIESIALE.......ceeerirceicieri Rt | eereerese s 2,795,124 | ovvvvn 4,813,030 | ..covvvvrernns 8,797,504
13.5  Other INVESIEA @SSELS.......c.evieeiiitcicictete et bbbttt bbbt sae s sstenas | sresissssnrenns 31,460,571 | oo 40,442,095 | ...cocovueee. 61,183,827
13.6  MiSCEllANEOUS APPIICAHIONS. .....cvveevrcieieieieieie ettt st st s sensensenns | eressssessessneas 5,380,520 | ..ccoovvnnee. 18,040,555 | .....ccoovvnne 1,107,083
13.7 Total investments acquired (LINES 13.110 13.6).......cueuiiiieereeeieieeeteeeece et sstes e sae e ssesenes | ereresssnas 429,411,661 | ............. 413,026,638 | ............. 803,753,845
14.  Netincrease (decrease) in contract I0ans and Premium NOLES...........cccuiveircieieinsieiess s stessssessessnns | eveessessnssaees (8,115472)| .oovvvrrrrrnne (657,329)| ..o 446,202
15.  Net cash from investments (Line 12.8 minus Line 13.7 @nd LiNE 14).......ccovrrnrrrrrinrnrrninensinsiseessesssssesssssssssssssssenes | cvesseeseennes 44121919 | ... (64,051,582) | ....vvvvenee (63,037,383)

CASH FROM FINANCING AND MISCELLANEOUS SOURCES

16.  Cash provided (applied):
16.1 Surplus notes, capital notes

16.2 Capital and paid in SUrPIUS, 1ESS trEASUMY SLOCK........vevrererirreririsiisrississsesese ettt ssessssnnes
16.3 BOIOWEA fUNGS........couiiiii bbbttt | srbstisnnis st enssns | esbest st bbb s bt niae | cbrenbsesbess bbb es
16.4 Net deposits on deposit-type contracts and other insurance liabilities............cco.eveveevrieieieseeeseeeee e | ceeveeresesee s (921,613) vvvrrrnn 846,625 |...ccvuee.. (12,956,286)
16.5  DivIdends t0 SIOCKNOIABIS.........cocucviceeieiececeee ettt es ettt ssae s b e se s st sessesessnassassens | sbesessessssssesesessssesssssetons | evessesesessesesesssesessesesenas | sevesesesseses 30,000,000
16.6  Other cash provided (APPHEA)........ocevercreieieeesie ettt b et s st sss s sse s sassesnsnes | sresinssnsseans 10,426,580 |.............. (22,059,514)| .............. (51,747,570)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)............ [ coocovvninnenad 9,504,968 |............. (21,212,889 .....cooene (94,703,856)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).....c..coeoveveveene | crvvreereinns 29,679,099 |....cooenee. (41,442,104) .....coc.cn. (32,488,935)
19. Cash, cash equivalents and short-term investments:
191 BEYINNING O YEAT. ...ttt ss sttt sss s | seesseessnees 34,664,964 | ............... 67,153,898 | ....c.cooonvv. 67,153,898
19.2  End of period (LiNe 18 PIUS LINE 19.1).......evveeeeerereiriireeeeieeeeiseeeeiseevecsseesissesessseesessesessseesessenessseessssesesnsees | aeeeeonseennens 64,344,063 | ............... 25711,7% | ... 34,664,964

Note: Supplemental disclosures of cash flow information for non-cash transactions:
20X v OO— | | |
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statement as of June 30, 2013 ofthe N@tional Life Insurance Company

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer11t Year Prior2 Year Prior3 Year
To Date To Date Ended December 31
1o INAUSHIIALTITE. ...t | febreb bbb bbbt | ettt | febeeb et
2. Ordinary life INSUIANCE. ........cveeveeeieeicisetese sttt saes et ss s s s s sssens | rssssessessssssesessanes 181,420,387 | ..coovveveriereerns 182,727,985 | ..o 433,121,204
3. Ordinary individual BNNUIES. ..........rvemrrirreeierirreiereeeriseeiseseseess s ssessssssssessssesns | cessesssssssnessssssnes 16,573,353 | ovvoeveeereeeeceens 17,312,561 | oo 31,648,590
4. Credit life (Qroup and INAIVIAUAL)..........c.cvvevevcreieeesee ettt ettt ssstes st | seessssessssssessesssssssessssssessesssssnsss | sesessessssssessessssessesssssssssessssassens | sessesossessessssssssssesssssssessssssessnses
B, GrOUP lfE INSUTANCE. .....eeieeerireia ettt sttt nb st | Hseesessastseesessentaes e st ess st s bseesestans | sesbessastsesseesesbae s e s sestans e ssessessants | sbsestessasssessees st b et s st st sse st st
6. GrOUD GNNUILIES.......ccvevieveieesercies ettt sttt sttt es et es s s sessss s ssnsasaes | ersessetessessssessesssssesans 1,539,423 | oo 1,540,422 | oo, 6,806,992
T AGH = GrOUD ..ottt £ bbb E e E b bR Rees | HieeseeE et et seR R et et Rt es bt b e enbens | neREeeieb e Rsee R e bt b s b st s st st et | eesestent et st Rttt
8. A&H - credit (Group and INAIVIAUAL...........ccviicreeiceitiee ettt ettt s s | essesesssesesessesesessssetesssesessssesases | stesssessssssesessssesasssebesssesesassetess | ebessssesesssesesssesesssesessnsesessnseeas
9. ABH = OhBI oottt | Srnest st eees 15,121,417 | oo 15,865,006 | ...oovvverneernrereeennn. 31,340,128
10.  Aggregate of all 0ther iNES OF DUSINESS.........c.cvcviiiriieiieesee et | eresseetesssseaesssessesessssessssnserened 0 | oo 0 | oo 0
11 SUDLOTAL. ..ottt ettt esst s | eesssensssenss st 214,654,580 | ...ovveerrrrriernenn 217445974 | oo 502,916,913
12, DEPOSIt-tYPE COMIACES. ......cvevveiciiieie ettt ettt sse s ssessees | ctstsssessssssssssessessnsansessnsantessesnss | sntessessssossessessnsassessesneas 32,436 | oo 32,436
13, TOMAl ettt | eneeseesseeeeaneeteeen 214,654,580 | ....oovoorvvrrrrernn. 217,478,410 | oo, 502,949,349
DETAILS OF WRITE-INS
00T, oottt E R | 1R ARk b s | HeseeR bbbt | Sesb et
00O O OO PSP U O OO SU TR
1003, oottt R Rt | e RE ARk | HeseeR bbb etnt s | SeRtae ettt
1098. Summary of remaining write-ins for Ling 10 from OVErfloW PAGE.........ccvvuiveereiiereierceriesieieens | cevreeereisese e [0 RO 0 | oo 0
1099. Total (Lines 1001 thru 1003 plus 1098) (LINE 10 @DOVE)......cccurvrrreerererirrresressssresenssenessness | seesssssssssssssssssssssssessssssssssessnes 0 | o 0 | e 0
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statement as of June 30, 2013 ofthe N@tional Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies
A. Accounting Practices

The financial statements of National Life Insurance Company (“the Company”) are presented on the basis of accounting practices
prescribed or permitted by the Vermont Department of Financial Regulation (“the Department”).

The Department recognizes only statutory accounting practices prescribed or permitted by the State of Vermont for determining and
reporting the financial condition and results of operations of an insurance company, for determining its solvency under Vermont
Insurance Law. The National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual — as
of March 2013 (“NAIC SAP”), has been adopted as a component of prescribed or permitted practices by the Department. NAIC SAP
consists of Statements of Statutory Accounting Principles (“SSAPs”) and other authoritative guidance. The Commissioner of the
Vermont Department of Financial Regulation (“the Vermont Commissioner”) has the right to permit specific practices that deviate
from the NAIC SAP.

State of

Domicile June 2013 December 2012
(1) Net Income (Loss) Vermont State basis $39,072,709 $64,557,731
(2) State Prescribed Practice (Income) VT -0- -0-
(3) State Permitted Practice (Income) VT -0- -0-
4) Net Income, NAIC SAP $39,072,709 $64,557,731
(5) Statutory Surplus Vermont basis $1,357,495,934 $1,287,056,116
(6) State Prescribed Practice (Surplus) VT -0- -0-
7) State Permitted Practice (Surplus) VT -0- -0-
(8) Statutory Surplus, NAIC SAP $1,357,495,934 $1,287,056,116

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.
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statement as of June 30, 2013 ofthe N@tional Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 5 - Investments

D. Loan-Backed Securities

1. Prepayment assumptions used in the calculation of the effective yield and valuation of loan-backed bonds and structured
securities are based on available industry sources and information provided by lenders. The retrospective adjustment methodology
is used for the valuation of securities held by the Company.

2. All securities within the scope of this statement with a recognized other-than-temporary impairment, disclosed in the aggregate,
classified on the basis for the other-than-temporary impairment:

1 2 3
Other-than-Temporary
Impairment Recognized in
Loss

Amortized
Cost Basis
Before
Other-than-Te

mporary 2a 2b Fair Value C1 -
Impairment Interest Non-interest (C2a + C2b)

OTTI recognized 1st Quarter
a. Intent to sell 0 0 0 0

b. Inability or lack of intent
to retain the investment in
the security for a period of
time sufficient to recover the
amortized cost basis

c. Total 1st Quarter 0 0 0 0

OTTI recognized 2nd
Quarter

d. Intent to sell 0 0 0 0

e. Inability or lack of intent
to retain the investment in
the security for a period of
time sufficient to recover the
amortized cost basis

f. Total 2nd Quarter 0 0 0 0

OTTI recognized 3rd
Quarter

g. Intent to sell 0 0 0 0

h. Inability or lack of intent
to retain the investment in
the security for a period of
time sufficient to recover the
amortized cost basis

i. Total 3rd Quarter 0 0 0 0

OTTI recognized 4th
Quarter

j. Intent to sell 0 0 0 0

k. Inability or lack of intent
to retain the investment in
the security for a period of
time sufficient to recover the
amortized cost basis 0 0 0 0

|. Total 4th Quarter 0 0 0 0

m. Annual Aggregate Total 0

3. For each security, by CUSIP, with a recognized other-than-temporary impairment, currently held by the reporting entity, as the
present value of cash flows expected to be collected is less than the amortized cost basis of the securities:

1 2 3 4 5 6 7
Book/Adj
Carrying
Value Amortized Date of
Amortized Recognized cost after Financial
Cost before | Projected other-than- other-than- | Fair Value at | Statement
current Cash temporary temporary the time of Where
CUSIP period OTTI Flows impairment impairment OTTI Reported
NONE 0 0 0 0 0
Total 0

Qo07.1



statement as of June 30, 2013 ofthe N@tional Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

4. All Impaired securities (fair value is less than cost or amortized cost) for which other-than-temporary impairment has not been
recognized in earnings as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest
related declines when a non-recognized interest related impairment remains):

a | The aggregate amount of unrealized losses
1. | Less than 12 Months $ (828,150)
2. | 12 Months or Longer $ (5,399)
b | The aggregate related fair value of securities with unrealized losses
1. | Less than 12 Months $ 6,510,154
2. | 12 Months or Longer $ -

E. Repurchase Agreements and/or Securities Lending Transactions

(3) Collateral Received
b. The fair value of that collateral and of the portion of that collateral that it has sold or repledged was $0 as of June 30,

2013, and December 31, 2012, respectively.

Note 6 - Joint Ventures. Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant change.

Note 11 - Debt

No significant change.

Note 12 - Retirement Plans. Deferred Compensation. Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

Pension Benefits Other Benefits
2013 2012 2013 2012
(in 000s) (in 000s)
(6) Components of net periodic benefit cost
Service cost $ 246 $ 3,084 $ - $ 482
Interest cost 1,642 7,134 38 824
Expected (return) on plan assets (426) (5,846) - -
Amortization of unrecognized transition
obligation or transition asset - - 44 254
Amortization of unrecognized gains and losses 1,132 4,238 (46) (62)
Amount of prior service cost recognized - (34) (64) (62)
Total net periodic benefit cost $ 2,594 $ 8,576 $ (28) $ 1,436

The change in net periodic benefit cost from 2012 to 2013 is due to the transfer of sponsorship of certain
employee related pension and medical plans from the Company to its parent, NLV Financial Corporation

("NLVF"). The Company has no ongoing obligation in connection with this transfer outside of contributing
towards the annual cost for the Company's employees who participate in the plan.

Note 13 - Capital and Surplus. Shareholders’ Dividend Restrictions and Quasi-Reorganizations

No significant change.
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statement as of June 30, 2013 ofthe N@tional Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 14 - Contingencies

No significant change.

Note 15 - Leases
No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. Transfers of Receivables Reported as Sales - None
B. Transfer and Servicing of Financial Assets - None
C. Wash Sales - None
Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value Measurements

A. (1) Assets Measured at Fair Value on a Recurring Basis

Assets at Fair Value Level 1 Level 2 Level 3 Total
Bonds
Industrial & Miscellaneous $ - $ 11,082,807 $ - $ 11,082,807
Total Bonds $ - $ 11,082,807 $ - $ 11,082,807

Common stock

Industrial & $ 30,498,003 - $ 647,876,675 $ 678,374,678
Miscellaneous

Derivatives
OTC-Options Long - $ 23,280,375 - $ 23,280,375
Futures $ 85,025 $ - - $ 85,025
Total Derivatives $ 85,025 $ 23,280,375 - $ 23,365,400

Other Invested Assets

Partnerships - - $ 204,651,351 $ 204,651,351
Short Term $ 36,850,000 - - $ 36,850,000
Separate Account Assets $ 661,795,283 $ 60,122,152 - $ 721,917,435

Total Assets at Fair Value $ 729,228,311 $ 94,485,334 $ 852,528,026 $ 1,676,241,671

Liabilities at Fair Value

Derivatives

OTC-Options Short - $ 7,563,194 - $ 7,563,194
Total Liabilities at Fair - $ 7,563,194 - $ 7,563,194
Value
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statement as of June 30, 2013 ofthe N@tional Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

B. Fair value measurements in Level 3 of the fair value hierarchy

Net
Transf Investment
Transf | ers out Gain/Loss in
Beginning erinto of Earnings Issu Ending
Balance Level Level (Realized & anc Settle Balance
Assets 01/01/2013 3 3 Unrealized) Unrealized Purchases es Sales ment 06/30/2013
Common Stocks
Parent, Subsidiary & Affiliate
$595,232,244 - - $52,644,431 - - - | $647,876,675
Other Invested Assets
Partnerships
$207,875,914 - - ($1,858,098) ($2,564,780) $31,805,115 - | ($30,606,800) - | $204,651,351
Total
Assets | $803,108,158 - - ($1,858,098) $50,079,651 $31,805,115 - | ($30,606,800) - | $852,528,026
C. Fair value of admitted assets
Type of Financial Not Practicable
Instrument Aggregate Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) Carrying Value
Bonds $ 5,842,722,229 $5,370,653,903 $ 7,547,395 $5,827,783,661 $ 7,391,173 -
Preferred Stock - - - - - -
Common Stock $ 647,876,675
$ 678,374,678 $ 678,374,678 $ 30,498,003 - -
Mortgage Loans - $ 611,557,477 - - - $611,557,477
Real Estate $ 46,420,439 $ 52,001,696 - $ 46,386,296 $ 34,143 -
Short Term Investments $ 36,850,000 $ 36,850,000 $ 36,850,000 - - -
Cash Equivalents - $ 25,099,580 - - - $ 25,099,580
Derivative Asset $ 23,365,400 $ 23,365,400 $ 85,025 $ 23,280,375 - -
Other Invested Assets $ 238,582,221 $ 318,285,822 - $ 33,938,575 $ 204,643,646 $ 85,074,555
Separate Account
Assets $ 721,917,435 $ 721,917,435 $ 661,795,283 $ 60,122,152 - -
Derivative Liability $ 7,563,194 $ 7,563,194 - $ 7,563,194 - -
D. Not practicable to estimate fair value
Type or Class of Financial
Instrument Carrying Value Effective Interest Rate Maturity Date Explanation
Mortgage Loans $ 611,557,477 A
Other Invested Assets $ 85,074,555 A
Cash Equivalents $ 25,099,580 A

A — It was not practicable to determine the fair value of these financial instruments as a quoted market price is not available.

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

N/A

Note 26 - Intercompany Pooling Arrangements

No significant change.
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NOTES TO FINANCIAL STATEMENTS

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - Reserves for Life Contracts and Annuity Contracts

No significant change.

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics

No significant change.

Note 33 - Premiums and Annuity Considerations Deferred and Uncollected

No significant change.

Note 34 - Separate Accounts

No significant change.

Note 35 - Loss/Claim Adjustment Expenses

No significant change.
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1.2
2.1
22

3.1
3.2

41

4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

7.2

8.1
8.2

8.3
8.4

9.1

9.1

9.2
9.21

9.3
9.31

10.1
10.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity?
If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If the response to 3.1 is yes, provide a brief description of those changes.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

Yes[ |

Yes[ ] No[ ]

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Vermont Department of Financial Regulation

12/31/2009.......

12/31/2009

2/18/2011........

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Yes[X] No[ ]
Yes[X] No[ ]

Yes[ ]

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Yes[ |

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].

Yes[X]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC SEC

Equity Services, Inc. Montpelier, VT Yes

Sentinel Financial Services Company Montpelier, VT Yes

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

() Accountability for adherence to the code.

b

If the response to 9.1 is No, please explain:

Yes[X]

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).

Yes[ ]

Have any provisions of the code of ethics been waived for any of the specified officers?

If the response to 9.3 is Yes, provide the nature of any waiver(s).

Yes[ 1]

PART 1 - FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount:

Qo8

Yes[ 1]

No[X]
No[ ]
No[X]

No[X]

No[X]

N/ATX]

NAT ]
NAT ]

No[X]

No[X]

No[ 1]

No[ ]

No [X]

No[X]

No[X]
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1.

PN

1.2

15.1
15.2

PART 1 - INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ 1] No[X]

If yes, give full and complete information relating thereto:

. Amount of real estate and mortgages held in other invested assets in Schedule BA: B 0
. Amount of real estate and mortgages held in short-term investments: G 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes [X] No[ ]
If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14,21 BONGS....vucviieerieieieesis sttt bbbttt s bbbt $ o, 3,928,944 $ e 3,943,126
14.22 $ ) 0
14.23 $ 595,232,244
14.24 § ) 0
14.25 Mortgage Loans on Real EState............ccceiciiiicrcecec e § 0
14.26 All Other
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26).............. $ o 599,161,188
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above..........cccccoevevvevveveenicsircninnnes § ) 0

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

. For the reporting entity's security lending program, state the amount of the following as current statement date:

16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:
16.3 Total payable for securities lending reporting on the liability page:

. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations,
F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes [X] No[ ]

17.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address

JP Morgan Chase 4 Chase Metrotech Center 14th Floor Brooklyn, NY 11245

17.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3  Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ 1] No[X]
17.4  If yes, give full and complete information relating thereto:
1 2 3 4
0ld Custodian New Custodian Date of Change Reason

17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
109396 Sentinel Asset Management, Inc. Montpelier, VT
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ 1]

18.2 If no, list exceptions:
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3.1
3.2
3.3
34

GENERAL INTERROGATORIES (continued)
PART 2 - LIFE & HEALTH

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount

1A FAIM MOMGAGES. .....cveocvecveceeeeee et eee e s e s a e s st s s st st s st s e st s st se st sesbsee s eebses s e s s eebs s bseebe e bs e ssenssenseenssenseenseensenreas G
1,12 RESIAENEAI MOMGAGES. ... . cvcviveiecreiicieisecte ettt b bbb bbb s bt es st s At s 4 b s bt s bbb s bbb bbb s s bbb s bbbt s et b st s G 611,557,477
1.13  Commercial mortgages B
1.14  Total mortgages in good standing G 611,557 477

Long-term mortgages in good standing with restructured terms
1.21  Total mortgages in good standing With reStrUCIUIEA tBIMS...........cueiiveiiiicie et nne $

Long-term mortgage loans upon which interest is overdue more than three months
1.31  Farm mortgages....

1.32 Residential mortgages
1.33  Commercial mortgages

1.34  Total mortgages with interest overdue more than three months

Long-term mortgage loans in process of foreclosure
L T S T 11030 0T3O TS TOR
1.42  Residential mortgages

1.43  Commercial mortgages..

1.44  Total mortgages in process of foreclosure
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, Lines 3.1 + 3.2)

Long-term mortgages foreclosed, properties transferred to real estate in current quarter
1.61 Farm mortgages
1.62 Residential mortgages...

1.63  Commercial mortgages

1.64  Total mortgages foreclosed and transferred t0 rEal ESEALE............cciieiice bbbt B 0

Operating Percentages:
2.1 A&H loss percent

2.2 ABH COSt CONTAINMENE PEICENL..........ovieieevicictes ettt ettt sttt b st a s bbb es bbbttt s e s bt s b e s s s s s bt e s bbb s b et s s s b st st e s et et es s b et ebisbsssssssssssssssssssessntantesetsntensesanes

2.3 A&H expense percent excluding cost containment expenses

Do you act as a custodian for health savings acCouNts?...........ccceeevevevererseereriserennns Yes[ 1] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date G
Do you act as an administrator for health SAVINGS GCCOUNES?............cceveieiieiieeisctese ettt bbb a sttt s bt s et s e a s esae st Yes[ 1] No[X]
If yes, please provide the balance of the funds administered as of the repOrting date............c it G
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SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7
NAIC Federal Type of Is Insurer
Company ID Effective Reinsurance Authorized?
Code Number Date Name of Reinsurer Domiciliary Jurisdiction Ceded (YES or NO)
Life Non-Affiliates
I — [13-3126819........ | 0110172013 GENETAN USA LS. .rrvrveerrserrerssrrsresresereseersereseerserrserseerseeseerseesrerees S o) — [YeS.
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SCHEDULET - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

Direct Business Only
4

Life Contracts 6 7
2 3 Accident and Health
Insurance Premiums, Total
Active Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. Status Premiums Considerations | bership and Other Fees | Considerations | 2 through 5 Contracts

1. Alabama L
2. Alaska.... L..
3. ANZONA..eiccce e L
4, ATKANSES......ooveeeieriieieiee e L
5. California.... Lo [ e 15, 183 173 180,481 |..
6.  Colorado.... ISP IS 810,817 ...78,950 |..
7. Connecticut R IS 3,206,430 278,406 |..
8.  Delaware............ Lo [ v 1,055,294 ..46,882 |..
9.  District of Columbia Loveroeres | eereenee 152,745 | s [
10.  Florida........cccoevene. Lo [ e .1,955,937 |..
11.  Georgia.. IR IS .866,881
12. i L.
13. L.
14, L.
15. L.
16. L
17. L
18. L.
19. L.
20. L
21. L
22.  Massachusetts... L.
23.  Michigan......... L.
24, Minnesota.. L.
25.  Mississippi.. L.
26. Missouri...... L.
27.  Montana. L.
28.  Nebraska.... L.
29. Nevada... L.
30. New Hampshire.. L.
31.  New Jersey.... L.
32. i L.
33. L
34. L
35. L.
36. L.
37. L
38. L
39.  Pennsylvania.. L.
40. Rhode Island.. L.
41.  South Carolina L.
42.  South Dakota.. L.
43.  Tennessee. L.
44, L.
45, L.
46. L
47.  Virginia Lovooos [ 00D, 772,240 | oo AT4.218 | 0000000 363,762 | e | 0000006,310,220 | o
48.  Washington L.
49.  West Virginia.. . L.
50, WISCONSIN......covvieiicieiieiie sttt nas [
51. Wyoming [
52.  American Samoa
53.  Guam.............
54. Puerto Rico.....
55.  US Virgin Islands...........
56.  Northern Mariana Islands...
57, Canada........cccoeveeververeeeicreeeieeesieneseeseses e GAN e tNe | e | e e
58.  Aggregate Other Alien........ccocceveveeveereervereeerceeeseeeeseeenee OT L XXX | .. 877,058 | ...22,521
59. Subtotal.................. ..|(@)......51 | ..173,241,796 | ...... 12,537,511 ....201,636,169
90. Reporting entity contributions for employee benefit plans............. e XXX e [ 372,318 | 1,454,999 | e [ e | e 1,827,317
91. Dividends or refunds applied to purchase paid-up
additions and annUItIES...........ccoevveerereeeiee s e XXX | 24 ATTTA9 | 800,914 [ e | e | e 25,278,663 |.....cceverererrnnes
92. Dividends or refunds applied to shorten endowment or
premium paying PEMOQ. ..o eeeseseseeseeseens TR0 0.0 GO RN UURIR PO RRSRRTTE OPO OO PRRIRURTTSRN FUPPUPSIRRRRIRT IPPRRRRR (0
93.  Premium or annuity considerations waived under disability
or other contract ProviSIONS...........cceeeeerreereinenesereseeeee e e XXX | 002,729,532 [ e [ ereieieeneenn2,299,518 | e | 0000009,029,050 | e
94.  Aggregate other amounts not allocable by State............c.cc........ e XXX | i 14,056 | e [0 |0 | 14,056 | s 0
95.  Totals (Direct BUSINESS)........vurerrerrerereirneensirsieeseesseseeeeseseseenees XXX | ...200,835,450 | ... 18,112,775 | ...coovveenr 14,837,029 | 0] 1..233,785,254 | oo 0
96.  Plus Reinsurance Assumed... XXX .. ..
97. Totals (All Business)........... XXX ...201,108, 580 14,837,029 | . ....234,056,383 | ..
98. Less Reinsurance Ceded XXX [ 22,012,038 11,908,910 | | e 33,932,566 |..
99. Totals (All Business) less Reinsurance Ceded.............ccceveuneeee. XXX ...179,094,542 | .....18,101,157 | ..ovvvrerrrnee. ....200,123,817
58001. Other FOr&ign.........ccovvevevcueeeeieieseeeeeiese e sessssnens 1,139,879
58002. ... I
<10 T OO
58998. Summary of remaining write-ins for line 58 from overflow page
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above).........
9401.
9402.
9403.
9498. Summary of remaining write-ins for line 94 from overflow page... | ....
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)...............

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG ( ) - Registered - Non domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
Insert the number of L responses except for Canada and Other Alien.

(a)
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Statement as of June 30, 2013 otthe. N@tional Life Insurance Company

SCHEDULEY - INFGRMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1~ ORGANIZATIONAL CHART

National Life Holding Company
(VT)
National Life Group
%
Charitable Foundation, Inc.
NLV Financial Corporation National Life Real Estate .

(DE) Holdings, LLC (VT) 7

0,
100% @

National Life Insurance Company

National Retirement Plan Advisors, Inc.
vT)

Frasssans e

NL Group Statutory Trust|

Sentinel Administrative
Services, Inc.

Life Insurance Company
of the Southwest
(TX)

Sentinel! Financial
Services Company

Equity Services of
Nevada, Inc.

(NV)

b Corporation

FNon-profit Public Benefit Corporation © Partnership/LLC __O——— ownership %




€10

statement as of June 30, 2013 ofthe  N@tional Life Insurance Company

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *

Members

0000...... National Life Group 03-0359221 | ... | eerrrieereienes | e National Life Holding Company..........c.coeveveenenee | VT eeieiviees [UDPuciiis [ ceeneccsrnereneseneeesessesensssnenenees | BOBM it [ roreirieiiniins | ottt sssssseensns | soeneeneneens

0000...... National Life Group 20-4818866 National Life Group Charitable Foundation, Inc...... National Life Holding Company National Life Holding Company.

0000...... National Life Group... 03-0359222 | .... NLV Financial Corporation....... . National Life Holding Company . | National Life Holding Company..

0634...... National Life Group 03-0144090 National Life Insurance Company.............cccvveunens NLV Financial Corporation.............cccvveverrerrenn. National Life Holding Company.

0634...... National Life Group 75-0953004 Life Insurance Company of the Southwest.............. National Life Insurance Company............c.c....... Ownership......... ...100.000 |National Life Holding Company.

0000...... National Life Group 03-0221140 Sentinel Asset Management, INC.........cccoorevrvenennn NLV Financial Corporation.............cccveeeeeeereenen. Board......ccoovvee | verrerreniinins National Life Holding Company.

0000...... National Life Group 03-0316212 Sentinel Administrative Services, Inc.... Sentinel Asset Management, Inc Ownership......... ...100.000 |National Life Holding Company.

0000...... National Life Group... 51-0102130 | ... Sentinel Financial Services, Inc.... . .. | Sentinel Asset Management, Inc.. . | Ownership......... ...100.000 |National Life Holding Company..

0000...... National Life Group 03-0335801 Sentinel Financial Services Company............ccoc.... Sentinel Financial Services, INC.........cccccvvvvvnenee Ownership......... | ..... 95.100 |National Life Holding Company

0000...... National Life Group 03-0355801 Sentinel Financial Services Company.............ccoc.... Sentinel Asset Management, InC..........ccccoceenee. Ownership......... | ... 4.900 |National Life Holding Company

0000...... National Life Group 27-1362376 National Life Real Estate Holdings, LLC................. NLV Financial Corporation..............ccoceeeereereenen. Ownership......... ...100.000 |National Life Holding Company.

0000...... National Life Group 03-0223461 National Retirement Plan Advisors, Inc................... NLV Financial Corporation.............cccvveeeriereenen. Ownership......... ...100.000 |National Life Holding Company.

0000...... National Life Group.........c.ccccoeeeeeee [00000...... | covvrcvririrnnne NL Group Statutory Trust ... . .. INLV Financial Corporation... .. | Ownership......... ...100.000 |National Life Holding Company..

0000...... National Life Group 03-0221141 Equity Services, INC.......coeeeererreeninreinenreineeens NLV Financial Corporation............cccvuveeeereereenen. Ownership......... ...100.000 |National Life Holding Company.

0000...... National Life Group 03-0221141 | oo | e | e Equity Services of Nevada, Inc............ccccocreurrnnnee. Equity Services, INC........ccoovvvrerininiririnnes Ownership......... ...100.000 |National Life Holding Company...........c.ccccoecveeee | vevirienneas




statement as of June 30, 2013 ofthe N@tional Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Wil the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
5. Wil the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with

the state of domicile and electronically with the NAIC? NO
6. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? NO
7. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? YES

Explanations:
1.

N o ok oo

Bar Code:

A 0000 AR TR A0 R0 000 Y AR TR
* 6 6 6 8 02 0134 900O0O0O0 2 = * 6 6 6 8 02 0134470000 2 =
ARETA AR RO TSR LA i A O 0O 1R L AR 0
* 6 6 6 8 02 0133650000 2 = * 6 6 6 8 02 013 448 00O0O0 2 =
A 000000 D TR
* 6 6 6 8 02 0134450000 2 =
A O 0O TR LA i
* 6 6 6 8 02 0134460000 2 =
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statement as of June 30, 2013 ofthe N@tional Life Insurance Company

Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504, teMS NOL AlIOCALEM...........cocvvieeieiecteeccte ettt ettt ae s st st senssas | seebesesnsesines 5,064,467 | ...oevvvveereeceerieieeens | cveeirenennnn 5,004,467 | o 2,660,899
2505, Other @SSELS.......cvueviveiecicrie ettt ettt s ssssssessssssesssssnsenses | sesesssssessessnens TOZG2H0 | vrererreseressssssessessnssnes | svveressessnensens 1824270 | evivivereveeveieie s

2506. Software applications
2507. Prepaid expenses
2508. MisCellaneous...........c.eveeeeveereerneeneerernnes

2597. Summary of remaining write-ins for Line 25 B}

Additional Write-ins for Liabilities:

2
Current December 31
Statement Date Prior Year
2504. Accumulated post retirement benefits 3,699,234 | ....cvovvvieine 3,834,200
2505. Provision for sales practice litigation... ..2,454,943 | .. ....2,468,999
2506. Reinsurance reserve adjustment......... 9,679,687 ....1,445,445

. Commission Accumulation Liability

. Summary of remaining write-ins for Line 25

. Accrued INtErest ON AEALN ClAIMS........c..cviiiiiieicisee bbb s st
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statement as of June 30, 2013 ofthe N@tional Life Insurance Company

SCHEDULE A VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAI..........ccvveeveicreeees ettt sse st esss s sssesas | svsessessssssessssssessssanes 50,389,995 | .covvveieeeee 46,372,671
2. Cost of acquired:

2.1 Actual COSt @t IME Of ACGUISIION. .........rvuveerereeireiisrissieie ettt ettt ettt s s ent st anes | 4ebsessassasses e st esses s e b s s en s st s e st entas | £essessessansnssessestens et st en s s st ssnes

2.2 Additional investment made after aCUISIION. ...........ccvueieiiieiecce ettt nses | sebessessessssssesse s ensenees 2,795,124 | ..o 8,797,504
3. Current year Change iN BNCUMDIANCES...........ccvvuevuevetceereseeseees et st b sttt sas st ss st st st sessessssssssssesssssssassesntas | oetessessetssesssssnssssessssssassessnsassesnsas | susssessesissessesssssesssssnsaes (236,050)
4. Total gain (I0SS) ON GISPOSAIS.........c.cvuevririeeieieiiieie ettt ettt bbbt b s s bbb s bt ssessesnsnes | anbestesssssssessessssnsesassansaneas 99,562 | .oveveee e 1,998,364
5. Deduct amounts reCeIVEA ON QISPOSAIS..........c.cviueviieiriieiiieisicte ettt ettt ae bbb s s es s ssae b s sesesnaes | sebessesessssesessssetesnssaesanas 131,002 4,430,528
6. Total foreign exchange change in book/adjusted carrying value
7. Deduct current year's other than temporary impairment TECOGNIZEA............covviueueiireiriieisee et ssssaess | seebessssesessssssesessesesessssesesssesessssnaes | sbesessssesasssesessssesessssetessssesesssnsesans
8. Deduct CUITENt YEAI'S AEPIECIALION. ..........vererer ettt bttt s bbb essenbns | eesentesssesenssnssnennssnsenes ..2,111,967
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8). .50,389,995
10.  Deduct total NONAAMItEEA BMOUNES............cceiiuiiieicicteie ettt st s bbb s se s s b stes bt ensess | estessebensessebsessssessesseb st es et entesebnss | 4sbessessesessessss et esses et snten st ensenaes
11, Statement value at end of current period (Line 9 MINUS LINE 10).........civuiieiriririisisiesisississesisssssesssssessssssssssssssssessnsessnss | sessessssissessessessnssssesses 52,001,696 50,389,995

SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31

1. Book value/recorded investment excluding accrued interest, December 31 of Prior YEar..........cccevecvevevvivesieeeiieeenieeins | e 619,480,634 | ..ccoocvvverererene 641,089,534
2. Cost of acquired:

2.1 Actual cost at time Of ACQUISIEION............ccivieiieiiiee sttt b e bbbttt es st sastesens | sbebesssetesssetesnsesesnes 29,500,000 | ..oooocverieeiiereinns 39,250,000

2.2 Additional investment made after acquisition 15,419
3. Capitalized deferred interest and other 130,526
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals
7. Deduct amounts received On diSPOSaS..........ccueeiverreieiriiereieiesse s 37,425,092 58,583,794
8. Deduct amortization of premium and mortgage interest points and commitment fees..............
9. Total foreign exchange change in book value/recorded investment eXClUdiNg ACCTUEA INTEIESE..........ccoieiiiiirieiieieisciieies | et esas | sebesses st bbbt ssntessenan
10. Deduct current year's other than temporary impairment reCognIZEd...........ccovvevevireriiiesiee e

1.
12.
13.

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...

..611,557 479

Total ValUGLION AIIOWANCE........ccevreeciireieiriie ettt sttt nnnn

Subtotal (Line 11 plus Line 12

..611,557,479

14. Deduct total nonadmitted amounts
15. Statement value at end of current period (LiNe 13 MINUS LINE 14)........ciiiiiiiieieiietiiiei ettt ssrssassssssssnsensees | sessessssssessessssssessens 611,557,479 | oo, 619,480,634
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 OF PHOK YEAT.........cuureiereecireeeie et teesees ettt ssensensnes | sesssssesssssessssssessesens 327,022,175 | oo 324,756,526
2. Cost of acquired:

2.1 Actual cost at time Of ACQUISIION............covuiveiiieiiieici ettt sttt saesnans | eebessessesessessessesssassese 4,375,390 4,392,908

2.2 Additional investment made after @CQUISIION. .............cuiiieeieiiceeee ettt ettt tes s senens | sestesssissesssssssnseneenens 27,085,181 56,790,919
3. Capitalized deferred interest and other
4, ACCTUAL OF QISCOUNL.......cvuvvieicieiicicieceie sttt bbbt nns
5. Unrealized valuation increase (decrease)
6.  Total gain (I0SS) ON AISPOSAIS.........c.cciveiiiriiriiieiei ettt a bbb bbb bbbt s s bbb bt s st b s naas
7. Deduct amounts reCEIVEA ON QISPOSAIS..........vrveurerrerirereeereiseessseseessessssssesessessssssesssssesssssses st essss st essssssessessassssssessessasssnssees
8. Deduct amortization of premium and depreciation
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year's other than temporary impairment recognized
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12, Deduct total NONAdMItEEd @MOUNTS...........cceiiiiieie ettt nans
13. Statement value at end of current period (Ling 11 MINUS LINE 12).....cvuivuiiisiirisierssississsssessessssnsssssssssnsesssnssssssssessessssses

SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEAI..........cccueviuriveieicieeee e seiesenes | evsesseissessesess s 5,989,996,069
2. Cost of bonds and StOCKS CQUIME............ccuivvevieiceeie ettt sttt s sss s s ss s snsaessnsanaas | sessessssissessesansessesanes 360,273,508
3. Accrual of discount............ccoerreririnnes | e 7,406,554
4. Unrealized valuation INCrEASE (ECIEASE).........ccvvevevirereicteee ettt st sss sttt es s s s s b ssssesssssssestessnsans | sssessesssssssessesessessesanes 54,731,876 55 169,123
5. Total gain (I0SS) ON QISPOSAIS.........ccueviveieeiiiriieieicisise sttt bbb a bbb bbb es st ss s b st essbnts | oebssessesssssnsessesnsensenas 3,831,018 | oo 4,104,829
6. Deduct consideration for bonds and StOCKS dISPOSEA Of..........c.eveiereieiciieesce ettt sstes e senens | sevsesessssesesssessssanes 360,828,862 ...620,280,784
7. Deduct amortization Of PrEMIUM............c.iiueiciceie ettt st s et s s s s ssesnsesas | eebssessssassensessesssssaenan 6,363,150 11,083,571
8. Total foreign exchange change in book/adjusted carrying value... (18,429) 10,280
9. Deduct current year's other than temporary impairment FECOGNIZEA. .........c.ruuririuriueeiereereiseeieeese s ees e eeeeesee st ees et esssees | sfsseseesess st ses s seb et nnrees 8,306,234
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)...........c.ccevrrrrrrrieierienreieieeeeeessesiesinsens | eveesessessesssesnand 6,049,028,584 ....5,989,996,069
11.  Deduct total nonadmitted amounts
12. Statement value at end of current period (Line 10 minus Line 11)
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statement as of June 30, 2013 ofthe  N@tional Life Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
10 CIBSS T ()eruereresereesmaeereseeessseesssses st sss st b st | seeesi e 3,058,846,256 | ......ccvvvrnucreennae. 493,735,881 | ...ooooerrrrernenns 470,729,187 | coovvvveervreereennae. 16,620,457 | ..ooorvvrernennnns 3,058,846,256 | ......cooevvevnnens 3,098,473,408 | .....vevrmererrerernenisssessnennns | seeeesssessssseeees 3,126,043,162
2. ClASS 2 (@) reruureesuseerirmeresieeesies sttt | Sieeene s 2,035,392,665 | ......ocerrermrriiienns 90,554,201 | ..vooouvvermcrririnnns 49,880,911 | .oooovvrrrerriineenns (15,098,378) | ...covrmrrirnnnns 2,035,392,665 | ....ovvrrirnnrnnens 2,080,967,578 | ....coourrrrrrriieeriieesinneniis | ceveneensiesisenns 1,998,478,186
3. C1ASS 3 (@) reruurerirerireresieeni s | st 189,020,288 | .......covvvrrrirrenns 16,662,965 | ....corrrvrrmcrirnienns 16,128,830 |....vvermrrrrrcrriinns (3,675,040) | ...ocvvverrrririnenns 189,020,288 | .....cvvvvrrerierns 185,879,384 |...ccvvumrrircrrinenniessineennins | e 197,379,034
4. CIASS 4 (B).rrurvevereerirerisieesiee st | sessse e 48,297,555 | ....ccvvverrrrircrinnns 16,935,938 | .covvoverrrirrrirneenns 5,125,000 | .covvvrmvrreereerinieeriennee 889,946 | ......coverrirrriiir 48,297,555 | ....ovorerrrircriionns 80,998,439 | ..ovovmviirernieeiineennienssi | e 48,317,597
B C1ASS 5 () reruurersueerererisisesie st | st 13,539,373 | .ooreerirereenenniseesinnesnisennes | seeesessesssissssseeens 3,625,518 | coovvvncrrirrriieens 1,729,644 | ...oooriricrinies 13,539,373 | coovvvrericriinens 11,643,499 | ..ooovvveeiicreienisecsineennns | sevvesneessinssesneens 14,478,179
B, ClaSS B (2)..eruuvereuurrereriiiresisesis st st |t 15,300,929 | ...uivriiirieinnniscsninennisennes | s 1,112,946 | .o 453,193 | oo 15,300,929 | ..cooonnrireriicriiniens 14,841,177 | oooiciininisscinsssissinsennns | sevseesssnssssssensens 14,798,382
7. TOtAI BONGS.......ovvcoeiveirriiciciniiesciiseenss s seenss st sesnss st sesns s sesnsssessses | soeeenesnssesssees 5,360,397,066 | .....c.ccoorrrrrennee. 617,888,985 | ......cooevrrirrcrnenne 546,602,392 | .......ccooerrererriiricinens AR — 5,360,397,066 | ......c..cooerrernns 5,432,603,483 | .....coocvvvreririncrrinenrincnnend (U 5,399,494,540
PREFERRED STOCK
8. CIASS TR e | Shb e Re bR et e Rt Rb | HEseeb e bbbtttk et e b | Hieeeseees e b e e b e bbb e beens | etb et b e bbbttt es | Hettsee bbbttt | Sebie et bbb | Sebeee b iR | chbesb bbbttt
0. CIASS 2u.eieee bbb ee | ShEeRe e bbb R b | SEeeb bbb bbbtk re b | Hieee e e i e e bbb e beens | eeb et bbb bbb s | Setts bbbt | Sebe bbbt | Sebe bbb | chbsebe bbb
F0. ClASS 3.t | SebieR bbbttt | Shee R iR iR b R R bbb bbb e | SEieab e bbbt b bbb | Hietbiee b s en b e bbb bbb st eens | eeee bbbt | Sesb e bbbttt ses | Hebe bbb | Shbes bbb
110 ClASS At | Seb s bbbkt | Sheeb iR | SEeeeb b bR bbb bbb | Hhnbi e b e bbb | eeeb bbbt | Hesb e bbb | Hebie R | Shbes bbb
12, ClASS B | Shb bbb | ShbeRe R | SEeeb bbb bbb | Hieei e bbb ens | eees bbbt | Sesb bbbt | Hebie b | Shbas bbb
130 ClASS B | SEE Ltttk | ChieeEe R LR E e E e E e E e nh e nE b | fEehE et eeEeeaEehEeehE e Eeehbeehb st s | HinhienEenhenhenhenhenb b enb st s | eedseeds ettt | BeseenE ettt | SebieE et | chbent ettt
14, Total Preferred STOCK..........cuiiiiiiiiicisiseiseisesis s | s 0 [ 0 [ 0 [ 0 [ 0 o 0 [ 0 o 0
15, Total Bonds and Preferred StOCK..........c...reereerierienneeriescensesnisesessnssesisnenes | sevenseesssnesseonns 5,360,397,066 | .......ccoovrrrrrrennee. 617,888,985 | ......coooerrrricreenne 546,602,392 | .......oorereerreririeenens 919,822 | ..oovveirienns 5,360,397,066 | ......coccrerrnnns 5,432,603,483 | .....ovvvvrerrircrrinneerisennend (U [ 5,399,494,540
(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§.....61,949,580; NAIC2$

0;

NAIC 3§......... 0;

NAIC 4 §

.......... 0; NAIC5S........0;

NAICES......... 0.




statement as of June 30, 2013 ofthe N@tional Life Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

Book/;djusted ’ Acfual Interest éollected Paid for Acc5rued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999......ccuuirirririrerierenieee s | e s 36,850,000 |.....c......... 300, R O 36,850,000 | ..ooovvvrererirricrieninne 15,000 | cvoouvereceeeerecreecenieceienens
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOK YEAI.........cviiiiririsiierisre ettt ssssessessesssssnns | essesssssssssessssssssessanes 34,250,000 | oooveereeireeienes 59,650,000

2. Cost of short-term inVEStMENtS ACUINEM. ..........cviviiveieiiieieeiese ettt es s s nsnes | sessesssastesessssensesanes 174,600,000 344,000,000

3 ACCTUAI OF GISCOUNL. ...ttt | 08 b e bbb | HE et e bbbt
4. Unrealized valuation increase (decrease)

5. Total gain (I0SS) ON QISPOSAIS.........cceieveieeietieeie ettt sttt s sttt et bbb b b s ss b sess s st st st ssnbessesasbanen | sebessesssssssessesessessesssssssassessnsantessnsas | eebsbesssssssessessssnsssse st stes st s b s senan
6. Deduct consideration reCeived 0N QISPOSAIS............cccueievirrieiiiiiisieie sttt bbbt ntes s | essesensest s e s aen e saes 172,000,000 | cooveeverriereieieniee 369,400,000

7. Deduct amortization Of PrEMILUML............ccieiiiuiieiictcsce ettt a bbb a bbbttt b s e s e b s nsebessnas | nesebebsssesesassesebassetessssesebessstebessnansas | sbesssesesissnsesessesesesenaebes s s s s e besans
8. Total foreign exchange change in boOK/adjUSEA CAMTYING VAIUE..........c..uuureieierieeieireiireieie ettt ssess s sesses | £reesessasssee st esssesess e s st e s ssestestaees | sesessessastsesessestens e bsessessentsessessentane
9. Deduct current year's other than temporary impairmENnt TECOGNIZEA. ...........ccuiviriiriieiie ettt sse s ees | eerebessssesesssssessssesesesssaesessssesessnaesas | sbesessesesssssesessssesessnsesessnssaesssansesans
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)........ccoeurruriurrurrineireineireeeeieeeneiseeesssines | eesreeneeseesssseseseessssesans 36,850,000 | .ovovverercreieieirins 34,250,000
11. Deduct total NONAdMItEA BMOUNES............ccuiiiiii bbb | 68Dttt | chb bbb
12. Statement value at end of current period (Ling 10 MiINUS LINE 11).....viururirieireisisiiesessessssesssessesssssssessssseessnssnsssesssssnsssssnss | sessssassssssssssnssssssssssas 36,850,000 | ..o 34,250,000

QsI03




statement as of June 30, 2013 ofthe N@tional Life Insurance Company

10.

1.

3.1

3.2

33
4.1
42

4.3

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior Year (LINE 9, PHOT YEAI).........vvuuruirrurereiiesirsisessesssssssessssessssssessessesssssssssasssssssssessessssssessessessesssssessessessnssessassnsans
Cost paid/(consideration reCeiVEd) ON AAUIIONS...........c..euiuiiieieiieic ettt s bbb s bbbt bbb bbb s s bt
Unrealized ValUuation iNCTEASE (ABCTBASE)..........cc.evevieiirericiitese e tesse e s sss st s et es e bbb s b s st e s s e bbb s b e s s s s s st h et e s s st n s b b es s s ss s bbb et b en s et antnn
Total gain (10SS) ON tErMINAtION FECOGNIZEM..........c..cviviieieieieie ettt bbbt s bbbt be bbb bbb bbb bbb et

Considerations received (Daid) ON TEIMINGLIONS. .........c..ceviiiireieiiereee ettt s e e st ettt s b e s s s s s bt h et es et b s s s b s st s st et n e bbb en s santanenn

Amortization

Adjustment to the book/adjusted carrying value of hedge item

Total foreign exchange change in book/adjUStEA CAMTYING VAIUE.............cu ettt ettt bbb
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6+7 +8)
DEAUCE NONAAMILEEA @SSELS.........c.ucveieieciiceciecictte ettt b st s bbb s e s e bbb bbb st e bbb bbbt bbb a bt

Statement value at end of current period (Line 9 MINUS LINE 10)..........ceiiiiiiieieiecieiiee sttt bbbt b ettt a bbb b s st bbb s s s bnes

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts
Book/adjusted carrying value, December 31, prior YEar (LINE B, PHIOT YEAI)..........eueuiieirereieiseiseisssssessessssessessssesses et st ssse s s st st sse s s ssasss st assessesssessasses

Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change column)

Add:
Change in variation margin on open contracts - Highly Effective Hedges:

3.11 Section 1, Column 15, current year to date minus............cccevivreienne

400

3.12 Section 1, Column 15, PHOF YEAT..........ceverrurerrrrereiseieseesessiseesessssesnenns

5,258

(4,858)

Change in variation margin on open contracts - All Other:

3.13 Section 1, Column 18, current year to date minus.............cccevvrrrrrinnns

3.14 Section 1, Column 18, PriOr YEAI..........c.ccveeveieeririeeieiseiese e

(4,858)

10,172,390

4,769,188

5,318,163

5,022,504

9,565,060

15,717,185

15,717,185

164,220

(79,196)

Add:
Change in adjustment to basis of hedged item:

3.21 Section 1, Column 17, current year to date minus............ccccecvevirivernne

398

3.22 Section 1, Column 17, Prior YEar.........cccveveveeverreieieeieiseieiessees e

398

Change in amount recognized:

3.23 Section 1, Column 19, current year to date minus............ccccocuvvernnnes

3.24 Section 1, Column 19, PriOr YEaT........ccovrveirereirireieiiiseieieesseeeessseeens

5,257

(5,257)

(4,859)

SUDLOAL (LINE 3.1 MINUS LINE 3.2)......euieeieeicereeaeeeeetreeeeseessetse et et ees e se e se a8 s e e84 E o288 £ 428 s e84 E 28842 SE e E e E et en et ren

Cumulative variation margin on terminated contracts during the Year.............ccccoveeeviciveceesecee e

Less:

4.21 Amount used to adjust basis of hedged item.........cccccovrereviiererininns

(333,591)

4,22 AMOUNt FECOGNIZEA. .......eerierrrrereeeirireieisesees et eenes

(333,591)

(333,591)

SUDLOLAL (LINE 4.1 MINUS LINE 4.2).......cvvieieiiieiieie ittt sse ettt s e s8££ 88 a8 s R 8RR R b n bbbttt

Dispositions gains (losses) on contracts terminated in prior year:

5.1  Total gain (loss) recognized for termiNAtioNS IN PHOT YT . .......ccieiiuiiiieciiisee ettt st bbbt

5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations in prior year
Book/adjusted carrying value at end of current period (LINES 1+ 2 + 3.3 4.3 -5.1 = 5.2)....iueiiiiiiecrise sttt
DEdUCE NONAAMIIEEA @SSELS.........vuiveiieiieisiietetsieeei sttt s ettt ae bbb s s s s s bR s s s s bR s A s s b b e AR s e b b s AR e s e s bR b st b s Rt et s s b st s s

Statement value at end of current period (LINE 6 MINUS LINE 7)........c.ciueieiiiieiiiiieiee sttt ss sttt s sttt bt

Qsl04

85,025

85,025
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statement as of June 30, 2013 ofthe  N@tional Life Insurance Company

SCHEDULE DB - PART C - SECTION 1

Replication (Synthetic Asset) Transactions Open as of Current Statement Date

Replicationd (Synthetic Asset) Transactions Components of the Replication (Synthetic Asset) Transactions
1 2 3 4 5 6 7 8 Derivative Instruments Open Cash Instrument(s) Held
NAIC 9 10 11 12 13 14 15 16
Designation NAIC Desig.
or Other Notional Book/Adjusted Fair Effective | Maturity Book/Adjusted Fair or Other | Book/Adjusted Fair
Number Description Description Amount Carrying Value Value Date Date Description Carrying Value Value CUSIP Description Description | Carrying Value Value

NONE
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statement as of June 30, 2013 ofthe  N@tional Life Insurance Company

SCHEDULE DB - PART C - SECTION 2

Reconciliation (Synthetic Asset) Transactions Open

First Quarter Second Quarter Third Quarter Fourth Quarter Year-To-Date
1 2 3 4 5 6 7 8 9 10
Number Total Replication Number Total Replication Number Total Replication Number Total Replication Number Total Replication
of (Synthetic Asset) Transactions of (Synthetic Asset) Transactions of (Synthetic Asset) Transactions of (Synthetic Asset) Transactions of (Synthetic Asset) Transactions
Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value

Beginning Inventory.........c.ccccocveenee.

Add: Opened or acquired transactions

Add: Increases in replication (synthetic asset)

transactions statement value...........ccccoceverriveeeeieinins | covevenens XXX oooirieieiien | e sesens | eresinna XXX oeteteiviees | eerersnisteesssesssse e ssssssesenses | ensesenes XXX ootevriieies | erevernsseesssee e sssesennns | eserenes XXX ooieieiieien | erveeeieeneeessse et | erenenes XXX ooriieeiien | e 0
Less: Closed or dispoSEd Of trANSACHONS.........ccvieieiiiriens [ erereiriisiieisissieiennins | cesseseinseseesssesssssesssssssesess | sressessssessesssssssessesssses | sesessesssssssessessssessesssssssessessssasess | siessessssessessssesessesssns | sesessesssssssessessssessesssssssassessssessess | sressessssessessssessassessnses | sesessessssessessessssessesssssssessessssessess | sessssessesssssssessessesans [0 RN 0
Less: Positions disposed of for

failiNG EffECHVENESS CHIEEIIA. ... .. veereceririeiecireirriieies [ cerreireisieinsisieisnins | reereesesssseee st estseesessessestssassnes | sessessessessasssessessessansns | sressssssssessessasssssssesessastasssssessass | sessesssssasssssnessessassnsns | steesessessessassssnessessessssnssessassans | sessessassnsssessnssasssnsnnsss | sonsssessessessassnsssnssessassnnssnssassansns | sesessesssssessessassnnsan 0 [ oo 0
Less: Decreases in replication (synthetic

asset) transactions statement value..............cccccoeeerecres [ XXXooivvierin | e eseesnssens | ereninans XXXeoivevvieeies [ versieseeresieeesseesesesseneenens | eveerenan XXXovievivenien [ evereieicesseseeseseessseseenesensns | ereneenas XXXooveverereen | ereeeieieiessseceesesessessienesesens | erenenas XXX
ENding INVENTOMY......ocoiiiirieisiciscissi s ssissisississessissnsnsnesnes | eonesssessessessesssssennes [0 R [0 {0 [0 P [0 OO [0 P [0 O (O IS 0 ] e 0




statement as of June 30, 2013 ofthe N@tional Life Insurance Company
SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts
Book/Adjusted Carrying Value Check

1. Part A, SECHON 1, COUMN T4......o.oiiiiit bbb 15,717,179
2. Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance...........cccccevevevveveveeieerneseseseesesee s 85,025
3. TOtAI (LINE T PIUS LINE 2)....eveiveeictieie ettt ettt bbb s b+ s s 4 s b4 b2 s b4 e bbb bbbt s e bttt s ettt b 15,802,204
4. Part D, SECHON 1, COIUMN ......ooviriiuaiiserierisesis st R 23,365,398
5. PartD, SECHON 1, COIUMN B.......ovvieiiriiiicictseteie ettt bbbttt bbb s sttt et s sttt (7,563,194)
6. Total (Line 3 MINUS LINE 4 MINUS LINE 5).....vueveieereicieis ettt ettt ettt s ba st sttt et es bt e b et b sttt s e bt s e see s st st st st 0
Fair Value Check
7. Part A, SECHON 1, COIUMN 16........ovurriiuerirriiiceiresise s ess st 15,717,179
8. Part B, SECHON 1, COIUMN 13.........ouiiiiiieietce ettt bbb bbb et sttt bbb ss st 85,025
9. TOAI (LINE 7 PIUS LINE 8).....vveeieiicieeetese ettt b bt s bbb s st et s st b e s a s s b2 se s b b et bR b b s s b s A b e b b s et bbb st et b s st b st b st bn s tens 15,802,204
10, Part D, SECHON 1, COIUMN B........ovieeeececeeeete ettt ettt sttt s st st et s e et s et es st st s se s st et et sesntesna st et s snessanantanen 23,365,398
11, Part D, SECHON 1, COIUMN 9.ttt et bttt bbb b bRttt et b ae bbb s st b a et s s st naebenas (7,563,194)
12, Total (Line 9 MINUS LINE 10 MINUS LINE T1).....uiuereririieeeeeeeieeseetseeseeseese st saseesesseesssese s eessess s s sss et ess s ee 8 s s ee £ eEse 58 o284 s e 2 S48 bR E bbb e se st enteen 0

Potential Exposure Check

13, Part A, SECHON 1, COIUMN 27.......ouivieicvceeie ettt ettt b bbb ae bbb st st s b b st n s bt n s ss s s anea

14. Part B, SECHON 1, COIUMN 20..........ciiiiiiiiii s 35,000

15, Part D, SECHON 1, COIUMN 1. ..oiirieiietiee ettt st bbb bbb sttt b s e s s ss s s st 35,000

16.  Total (Line 13 PIUS LINE 14 MINUS LINE 15).....cuiuiiuiiiieiieieisiiesie ettt st se sttt s sttt s 8 88t s bbbt s bbbt 0

Qsio7



statement as of June 30, 2013 ofthe N@tional Life Insurance Company

SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Book/adjusted carrying value, December 31 Of PHOT YEAI..........ccvvererirrirnrirrieissinsisesssesiss s ssesseneees

. Cost of cash eqUIVAIENTS ACQUITE..........c.ccueveeicrieeieictess ettt ettt sa s bbbt neas

. ACCTUAL OF QISCOUNL.......vvieiieiei ittt sttt

. Unrealized valuation iNCrease (ABCTBASE)...........c.vveeeveevcrierereieeiess et sssesse s ss st s s sen s sees

. Total gain (I0SS) ON AISPOSAIS..........cveveerievreeieiciree ettt ettt ettt sttt ense st nanen

. Deduct consideration received on diSPOSALS...............ceuireiriiieriiieieiiee sttt

. Deduct amortization Of PrEMIUM...........ccriieiicece et st s b aee

. Total foreign exchange change in book/ adjusted carrying ValUe..............cccoueervieveiecreiieeee e

. Deduct current year's other than temporary impairment reCognized............cocveuieriieicreiiceeceee s

. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9)........ccccevererrerreresrenesesienne

. Deduct total nonadmitted aMOUNES............cccveieiiieieicicse ettt

. Statement value at end of current period (Ling 10 MiNUS LINE 11).......cveiioiiieiiiisieieisissies st nssssssnaessnees

QsSI08
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statement as of June 30, 2013 ofthe  N@tional Life Insurance Company

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 Location 4 5 6 7 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
04 Home Office. Montpelier. VA PSRN IS Various | Various. 506,749
0199999. Totals 0 506,749
0399999. Totals 0 506,749
SCHEDULE A - PART 3
Showing all Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 1 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B./A.CV. Change in Encumbrances Received Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. on Disposal During Year | onDisposal | onDisposal | on Disposal |Encumbrances Incurred

NONE




2030

statement as of June 30, 2013 ofthe  N@tional Life Insurance Company

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Mortgages in Good Standing
Commercial Mortgages - All Other
329718, ANN ARBOR...... MU | s 05/28/2013.... 3.650 9,000,000 28,900,000
0599999. Total - Mortgages in Good Standing - Commercial Mortgages - All Other. XXX 9,000,000 0 .28,900,000
0899999. Total - Mortgages in GOod Staning..........vu e ses XXX 9,000,000 0 28,900,000
3399999. Total MOMGages.............evereermrrerrerrerirenes XXX 9,000,000 | oo (O [ R 28,900,000
SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1 12 13 Book Value/
Recorded Current Year's Total Recorded
Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal
Mortgages Closed by Repayment
329494........oiviini PORTLAND......vvvirimieerinriieiinenes OR..ovvvenrren [ v 12/01/2005.... | 05/06/2013.... 309,252 0 [ v | v 62,625 | ....... 62,625 0
329501 ISSAQUAH WA e | e 12/01/2005.... | 04/05/2013.... 6,482,022 (1 TP IO 6,380,235 6,380,235 0
329595........omrriine MILL CREEK WA s | e 12/01/2005.... | 04/10/2013.... 3,148,965 0 | oo | e 3,119,981 3,119,981 0
329600. SAN DIEGO 12/01/2005.... | 04/25/2013.... 8,422,227 0 { oo | oo 8,339,080 8,339,080 0
329664........oonriiiins DENVER 09/14/2006.... | 05/31/2013.... 10,143,889 0 [ | v 10,080,873 | ..ocvvvvernns 10,080,873 0
0199999. Total - Mortgages Closed by Repayment..........cccouueues 28,506,355 | ...ovriviirireiinninna 0 0 (0 [ 27,982,794 | oo 27,982,794 0 0
Mortgages With Partial Repayments
329419, PITTSBURGH PA oo [ 12/01/2005.... 850,757 (1 T 0
329421 CHITTENANGO.......oovvvvrreirerininns 12/01/2005.... 1,536,027 0 0
329481 EUGENE 12/01/2005.... 7,753,866 0 0
329485......cooei CHAPEL HILL 12/01/2005.... 3,171,365 0 54,157 0
329487 TULSA 12/01/2005.... 6,138,767 0 [ v | eereene e enienes | e 49,013 0
329492......cniiin PHOENIX.....cooviveirieeereceieians Ao e 12/01/2005.... 2,094,831 0 [ e | e | e 84,842 0
3294%4.......ieiei PORTLAND......otvtmeimrrereerirneennenns (013 SOV IR 12/01/2005.... 309,252 0 [ ererereeereeiseriensens | e | eries 62,235 0
329503... . | WEST DES MOINES........cccosvvmnrenne 1A 12/01/2005.... 11,613,826 0 | s | e | e 88,581 0
32951 OKLAHOMA CITY... OK 12/01/2005.... 1,428,428 0 49,353 0
329529... [ SPOKANE........ooivrririisrieniienns WA 12/01/2005.... 3,026,394 0 [ oo | eerveeeeeeeeensss s | eevieens 90,762 0
329534......oreiriiine WEST CHICAGO......cccveverrirrirerinns [ ESUSRURRT IP 12/01/2005.... 2,724,708 0 | et | eereene s enienes | e 59,302 0
329535, PINEVILLE NC.ovevrens [ v 12/01/2005.... 2,057,803 0 | i | e | e 16,800 0
329536 PIKESVILLE MD..ovevres [ v 12/01/2005.... 1,950,352 0 | v | e | e 60,617 0
329538.....riiieiis CHESTERTON IN 12/01/2005.... 2,127,075 0 | oo | eeeveeeeeeesesessssess s | eeviens 40,427 0
329544 PONTIAC IL.... 12/01/2005.... 1,796,274 0 30,725 0
329548.......cceorreieiis LUDINGTON MI 12/01/2005.... 2,364,568 0 | e | e | e 33,690 0
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statement as of June 30, 2013 ofthe  N@tional Life Insurance Company

SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 11 12 13 Book Value/

Recorded Current Year's Total Recorded

Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign

Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total

Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

329555.......oeerrinerieris FRESNO 12/01/2005.... 6,073,609 0 [ e | e enienes | eries 66,356 0
329557, SALINA 12/01/2005.... 1,328,331 0 [ e | e | e 86,211 0
329564.........ooveeeriie CHARLOTTE.......... NC.oovevireee [ v 12/01/2005.... 3,416,624 0 [ v | eereene s | erries 54,681 0
329568.......oceerieiieris ONTARIO. ... CA.ovverins [ 12/01/2005.... 5,876,856 0 | ereeeieeeeieeieeeiens | v entenes | eries 57,634 0
329570.....cvierereeirieinne SOUTHAVEN. ..o MS.ooiie [ 12/01/2005.... 3,048,336 0 [ vt | e | erres 29,603 0
329575 YORKVILLE.......cocvvvvrrinirierieiiens I [ e 12/01/2005.... 3,375,521 0 [ e | e | oeriens 30,313 0
329579... . | GREENVILLE 12/01/2005.... 4,778,825 0 | vt | e | e 26,231 0
329585... . | STREAMWOOD, IL.... 12/01/2005.... 4,348,068 0 | e | e | e 37,252 0
329590......0urereririeinne SCOTTSDALE........ocoorerrricirnrriens JLVART I 12/01/2005.... 4,921,619 0 | v | e | e 84,572 0
329597 DAVIDSON NC.oovveireee [ 12/01/2005.... 2,131,075 0 | ereeeieeieeieeieeeiens | e | eries 23,283 0
329593......oiriine KIRKLAND WA i | e 12/01/2005.... 3,200,025 0 | v | eereene s | e 28,255 0
329594... . | CHARLOTTE.. NC 12/01/2005.... 7,933,067 0 | s | e | e 52,107 0
32959 HANFORD.. 12/01/2005.... 5,955,004 0 51,282 0
329600... . | SAN DIEGO.... 12/01/2005.... 8,422,227 0 [ et | e | eriees 20,943 0
329601......orereririnine CINCINNATL .covorverienirnerieiis OH..oovvvvver [ v 12/01/2005.... 5,424,704 0 | e | e | e 53,150 0
329602 HICKORY NC.ovevrnee [ v 12/01/2005.... 10,764,995 0 | ereeeieireriseeeniens | eersens e ensenes | eriins 85,355 0
329604.........ooreririiine PHOENIX. ... JLVART I 12/01/2005.... 5,584,636 0 | e | s | e 54,544 0
329608... . |HAMPTON...... VA 12/01/2005.... 2,943,420 0 | ereeeieererieeeeniens | eerrensese e enienes | eriaes 42,580 0
32960 GREENSBORO NC 12/01/2005.... 9,524,421 0 55,189 0
329610... . | CHARLOTTE.......... NC 12/01/2005.... 7,057,560 0 [ rreeeeeererieeiennens | eersens e ensenes | eries 43,857 0
329611 HOUSTON. .....ovvrinrrieinrieierinens LD, ORI IO 12/01/2005.... 6,521,625 0 [ e | e | e 36,485 0
329613.....eeii CHARLOTTE.......... NC.ovevreee [ 12/01/2005.... 5,246,126 0 | vt | eerrens e enienes | eries 36,782 0
329614......coeie CHARLOTTE.......... NC..oovvevrees [ 12/01/2005.... 5,246,674 0 | e | e | e 33,188 0
329615... . | CHARLOTTE.......... NC 12/01/2005.... 5,072,511 0 | erirereeereeiseriennens | eerrene s | eries 32,086 0
329623... .| COLUMBIA MD 12/01/2005.... 6,118,927 0 [ e | e | e 53,975 0
329626.........cereirerieriis LOUISBURG........ |\ R 12/01/2005.... 3,262,693 0 [ v | eereene s | erries 27,652 0
329627 ..o CAPE CANAVERAL........cccocorvvriirns FLuiiirinn [ v 12/01/2005.... 6,895,928 0 | e | e | et 102,727 0
329628........eevrrieiierins PUYALLUP WA e | e 12/01/2005.... 1,889,153 0 [ ererereeereeiserennens | eerrens e | eries 25,056 0
329630.......cerririieiins PLYMOUTH MN.oooiiies [ 12/01/2005.... 9,004,862 0 | s | e | e 78,168 0
329632... . | CHARLOTTE.. NC 12/01/2005.... 4,612,276 0 | v | eereens s | e 30,758 0
329633... . |MURRIETA 12/01/2005.... 10,886,960 O [ o | s | s 78,890 0
329636.........orereerrieinne WOODRIDGE.........cccoevvrvieririririenns [ SSURTURTR P 12/01/2005.... 6,411,652 0 | e | eereene e | e 89,615 0
329638......cveieirriieii PLYMOUTH MN.oooiciins [ 12/01/2005.... 5,993,629 0 | e | e | e 35,337 0
329640.........evecririniine GAINESVILLE....... VA oo | v 02/02/2006.... 5,396,390 0 | v | e | e 27,517 0
329641 TUSTIN CA..covvnn. 12/01/2005.... 8,156,275 0 | e | e | e 45,384 0
329644 VALDOSTA GA 12/01/2005.... 3,668,168 0 29,781 0
329645... . | WINSTON-SALEM NC 12/05/2005.... 1,405,480 0 | e | e | e 18,587 0
329647 ... STATESVILLE........ NC.ovevrnee v 02/13/2006.... 1,633,849 0 | oo | ceereeni s | e 21,193 0




statement as of June 30, 2013 ofthe  N@tional Life Insurance Company

SCHEDULE B - PART 3

Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter

2’2030

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 16 17 18
2 Book Value/ 8 9 10 11 12 13 Book Value/

Recorded Current Year's Total Recorded

Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign

Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total

Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City Type | Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

329649... . | CINCINNATIL... 03/15/2006.... 3,446,636 (1 T 25,907 0
329650... . |ROSEBURG... 01/27/2006.... 12,025,412 0 [ 53,151 0
329651.....uverereeiriinne SAN ANTONIO.....oovvererirrercriennns | T [ v 04/27/2006.... 2,129,886 (1 T 26,679 0
329653......corevrieiieris RICHMOND........cooonerrneinernerrerrnne | VA [ s 04/27/2006.... 5,648,071 (U OO 69,638 0
329654........nveerriiine SCOTTSDALE........oocrveemerrmrrnerinen | Ao v 06/14/2006.... 6,101,155 (1 T 42,644 0
329656.........cevrirriieriinn ST PAUL....ovvvvvnienneersernenennnes [MNLs 06/14/2006.... 8,958,780 (U RN 47,872 0
329657... . | BOULDER........covvoerirrirerierinreienes 05/18/2006.... 4,328,675 (0 T 5,793 0
329658... . | TIMONIUM 07/10/2006.... 4,055,724 (0 T 34,334 0
329659......0rereririiinne HOUSTON....ccooveerrerenrrnerrneninnnes | Tt [ s 08/21/2006.... 4,818,472 (1 T 33,916 0
329660. AUSTIN..cccooeirieninernseseneneens | T | e 10/16/2006.... 2,222,265 (1 T 22,417 0
329662.........crercririinne CINCINNATL. .covvvvrerieeenernerneninee | OHeciici [ 08/29/2006.... 2,018,491 (0 T 14,055 0
329663 ASHEVILLE 09/21/2006.... 5,284,461 (1 TR 23,521 0
329664... . | DENVER.... 09/14/2006.... 10,143,889 0 25,414 0
329665, AUSTELL 09/21/2006.... 8,788,387 (1 T 61,057 0
329668.........eveeririinne BUTLER.....coovvrverrmrnenennrnervennns | Wi [ s 09/11/2006.... 9,211,205 (0 TR 40,059 0
329669.........coureerierias WISCONSIN RAPIDS.......cccoovvmerreee | Wl [ 11/22/2006.... 7,400,338 (1 T 41,013 0
329672 CHARLOTTE.......ocinevervremrrvnrineine [NCrotrveriieis [ v 12/18/2006.... 965,103 (0 T 6,922 0
329673... . | PINE TOWNSHIP 12/13/2006.... 5,131,519 (1 T 22,179 0
329674... . | NEW BEDFORD. 02/02/2007.... 5,018,611 0 22,971 0
329675, WYOMING. 04/16/2007.... 4,265,973 (1 T 47,023 0
329676.......cvvriirercriin CHARLOTTE.......... 05/22/2007.... 10,566,960 (0 AN 76,428 0
329678 MACON.....coverrrrineinerinnrineenennnees | GAuiiiiieins [ s 04/26/2007.... 1,358,309 (1 T 18,545 0
329679......coerrineine WEST FALMOUTH......c.coevvmvevivvenes [MEuciiiiis [ 03/29/2007.... 2,152,219 (0 TR 7,586 0
329680... . | SAN ANTONIO... 08/02/2007.... 10,674,703 (1 T 38,220 0
329682... . |N OLMSTEAD.... 07/12/2007.... 2,628,534 0 [ oo 17,537 0
329685.........eeverirerieriis CINCINNAT L .cccovrvrrienieerieriis 07/19/2007.... 1,252,811 (1 T 8,302 0
329687.......ceverieiniiins FRANKFORT.......ccooovvevererrerrernenies | KY e [ 06/27/2007.... 3,027,805 O [ o 32,050 0
329688........cereirerieriis SCOTTSDALE........oocvernvrrnrrnernens | Ao v 02/05/2008.... 7,285,849 (1 T 74,309 0
329689.......eevriieii MORENO VALLEY.......ccccovvrmermmrcrne | CAvriiirics [ e 10/10/2007.... 13,365,399 (0 T 57,820 0
329690... . |UNION CITY. 07/27/2007.... 3,249,191 (1 T 34,092 0
329693... . | SILVERDALE 01/04/2008.... 2,792,065 (0 RN 11,163 0
329694.........oveeeriinne BLOOMFIELD HILLS.......coovveververee [ Ml [ s 11/05/2007.... 2,780,681 (1 T 10,507 0
329695.......ceurriieiis FLORENCE........occouvemrrmmrrerirnneinnnes | KY e [ e 12/12/2007.... 1,314,786 (0 5,208 0
329696..........ervrcrrriiinne BOCA RATON......coocvervmrenerinrernens | Flucisiiivins [ e 12/05/2007.... 7,905,548 (0 T 32,363 0
329698... . | CINCINNATI... 04/09/2008.... 3,742,928 0 [ 22,714 0
32969 DAYTON.... 06/20/2008.... 2,374,222 0 14,008 0
329700... . | FOREST PARK.. 06/27/2008.... 5,780,000 (U RO 21,898 0
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statement as of June 30, 2013 ofthe  N@tional Life Insurance Company

SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 11 12 13 Book Value/

Recorded Current Year's Total Recorded

Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign

Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total

Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

329701... [ RENTON....coouiiiecerieiis WA oo 06/02/2010.... TA1T6,729 | ooooreeeineeeninees | cevieriseisesisssnssnenns | eevneesnensssisssssssnsens | ernesenesnesssnsssssessns | nessensessnsnsnnensQ [ i | e | s 91,554 0
329702... . | EDEN PRAIRIE . |MN 06/22/2010.... TAT3867 | coooveeiieiseiseiiniis | ceneiineiinsinseneinesis [ s | s | neeessssnnssesseseeens0. | v | sessseessesssssssssesssseessenes | aeseees 37,347 0
329703......cverercerriinnne OVERLAND. MO..coovvees [ v 06/22/2010.... 7,865,505 | ..ooovvrrirrercenerinnnns | ceneeinerinenienineesnenins [ e | e | noeesssssnnsssessnensQ. | e | s | oo 38,304 0
329704 TORRANCE........cooomiieriinriieiis CA.ovverins [ 06/22/2010.... 5,500,582 | ...eeuivuriieiieiinrinnees | rerineisesiesieseneninnes | seenessnsinsssssiessnnnns | cresenesnsnssesesens | s [ | | s 27,531 0
329705......oomveceiriinnne CARLSBAD........coonirimrimirierierinees CA.ovvveins [ v 06/22/2010.... 5,270,035 | ..couveurrierieriieinens | reverreesnesiesnnenieniiees | sernessnssssssessessenns | s | e[ | | oo 26,334 0
329706.......ovvvrrirrierins GRESHAM.......cc.oovvimriineseiniis [0]3 SO PR 07/15/2010.... 9,861,440 | .oooivriiiiirieeiiiniins | e [ e | s | eeensnssessenenens0. | e | e | e 31,295 0
329708......covercririneinne WESTBURY. 12/01/2011.... 17,670,670 105,156 0
329710, SALEM 09/12/2012.... 7,721,918 42,999 0
329712.cine MINNEAPOLIS MN.oovenes [ 12/28/2012.... 7,500,000 | coooovrrrerrirrenerinnnes | eererreernenienissenenins [ e | e | oeenssssnesensennsQ. | e | s | s 32,457 0
329713 RIVERSIDE........ccocosiiiineineirniis CA.vvveeins [ 11/15/2012.... 4,800,000 [ .oovvuirereiieiieniinenies | e | e | seneeeniessesessnsssinnns | sensnenessnesensnn0. | s | s | s 28,384 0
329714 COLUMBUS......ocoorerircrierieriiens 02/08/2013.... | covverrererirereree [ ererierirneerreissrienienees | e | e | e | e | o0 | e | s | oo 59,797 0
920003, METAIRIE 12/01/2005.... 1,281,560 [ ..o e | e | e | a0 | as | s | s 35,771 0
329477D . |ELPASO.... 06/10/2007.... 4,404,502 46,889 0
329507A.... .|NORTHBROOK.. 12/01/2005.... 3,010,269 | coooviviiiieineiienins | et [ e | e | eeesensnsssssessenens0. | e | e essenes | aeries 19,364 0
329507B.......oovrverirerirens NORTHBROOK.........ccooumrrierirerirens [ SOOI ISP 12/01/2005.... 1,256,862 [ ....ceouceeniereriiniicnies | eerienieninsiseniensies | eeriensesiesinnienens | s | o0 | e | e | s 9,801 0
32960BA.......cooreereireninne CHARLOTTE.......... NC.ovevrnee [ v 12/01/2005.... 9,158,442 | .oooviiieircineriinnins | ceeiiesineissinsinenis [ e | s | neessssesssessessenens0. | e | e essenes | aerees 69,582 0
329606B........ccocvirrerirnns CHARLOTTE.......... NC..oovvvvrane [ 09/04/2007.... 2,385,502 | cvvovveeeeenrieerrenries | eeeeeveeeeeneieseeseesniies | coenresnrieneieenisneiesniens | enneiesniesniesneinninneenns | eoveeenniesniesniinninniedQ | corveeresniesssessieesienes | cerveneienessesseessisnseienes | eeviens 12,243 0
0299999. Total - Mortgages With Partial Repayments 557,838,340 0 4,621,900 0
0599999. Total Mortgages.. 586,344,695 27,982,794 ....32,604,694 0
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statement as of June 30, 2013 ofthe  N@tional Life Insurance Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
cusIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of

Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership

Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
713300 00 2|Avista Capital Partners. Wilmington . | Avista Capital Partners. 04/28/2006.... 15,070 0.7
715200 00 2|Avista Capital Partners Il Wilmington ... Avista Capital Partners |1 12/31/2008.... 333,929 0.8
717600 00 1|Avista Capital Partners Ill WIlMINGLON ..o Avista Capital Partners Il 06/26/2012.... 50,127 21
714800 00 0|Banc Fund VIl Chicago. IL Banc Fund VIII 04/30/2008.... 994,304 15
716500 00 4| Centerbridge Capital Partners Il WIIMINGEON «.eoooveereeeeeeereieeenne DE......... Centerbridge Capital Partners |l 05/09/2011.... 1,920,470 0.7
717900 00 5| Court Square Capital Wilmington DE Court Square Capital 05/29/2013.... 1,576,754
716900 00 6 | CrossHarbor Institutional Il Wilmington DE CrossHarbor Institutional Il 10/07/2011.... 235,294 12
717800 00 7| Crescent Mezzanine Partners VI Wilmington DE Crescent Mezzanine Partners VI 04/24/2013.... 2,798,636
709800 00 7|DLJ Investment Partners Il Wilmington DE DLJ Investment Partners || 11/23/1999.... 3,071 0.5
712800 00 2|Diamond Castle Partners IV Wilmington DE Diamond Castle Partners IV 10/26/2005.... 2,212,170 13
716200 00 1|Energy Fund XV. Wilmington DE Energy Fund XV. 03/07/2011.... 129,007 0.2
714100 00 5|EnerTech Capital Partners Il Wilmington .... EnerTech Capital Partners Ill 11/06/2007.... 15,000 35
714300 00 1|GS Mezzanine Partners V. George Town . | GS Mezzanine Partners V. 11/30/2007.... 685,250 0.2
712400 00 1| GarMark Partners Il Wilington GarMark Partners Il 07/18/2005.... 435,460 3.0
709100 00 2| Green Mountain Partners Il Wilington Green Mountain Partners |1 07/24/1998.... 38,958 1.7
713500 00 7|LS Power Equity Partners Il Wilington LS Power Equity Partners I 02/02/2007.... 1,688,392 0.6
712200 00 5|LS Power Equity Partners Wilington LS Power Equity Partners 05/06/2005.... 661,389 14
715700 00 1 |Littlejohn Fund IV. Wilington Littlejohn Fund IV 06/09/2010.... 333,452 17
714700 00 2|MSouth Equity Partners Wilington MSouth Equity Partners. 04/30/2008.... 1,350,644 19
717400 00 6| MSouth Equity Partners Il LP Wilington MSouth Equity Partners Il LP. 02/29/2012.... 62,540 12
716300 00 9|Newstone Capital Partners Il Wilington Newstone Capital Partners |l 03/14/2011.... 202,561 13
714200 00 3| Northstar Mezzanine Partners V. Wilington Northstar Mezzanine Partners V. 11/28/2007.... 318,804 1.0
713000 00 8| Northstar Mezzanine Partners IV Wilington Northstar Mezzanine Partners [V, 01/19/2006.... 74,944 17
711500 00 9|Perseus Market Opportunity Fund Dover Perseus Market Opportunity Fund. 09/05/2003.... 16,110 1.2
716600 00 2| Siguler Guff Distressed RE Opportunitie Wilington Siguler Guff Distressed RE Opportunitie 04/11/2011.... 300,000 16
714600 00 4 | Siguler Guff Distressed Il Wilington Siguler Guff Distressed Ill 04/08/2008.... 362,127 8.0
711300 00 4| Siguler Guff Distressed Opport Wilington Siguler Guff Distressed Opport 09/09/2002.... 128,203 1.2
716100 00 3| TA Subordinated Debt Fund Il Wilington . | TA Subordinated Debt Fund Il 11/08/2010.... 206,250 1.0
715900 00 7|TAXI Wilington TAXI 07/30/2010.... 223,125 04
713400 00 O|TCW Crescent Mezzanine IV. Wilington TCW Crescent Mezzanine |V, 05/12/2006.... 69,385 1.0
714500 00 6| TCW Crescent Mezzanine V. Wilington . | TCW Crescent Mezzanine V. 03/20/2008.... 356,693 06
711900 00 1|VSS Communications Partners IV Wilington VSS Communications Partners IV 03/14/2005.... 74,882 1.2
710000 00 1 [Wilshire Assoc Private Mkt Il Wilington Wilshire Assoc Private Mkt IlI 08/23/2001.... 10,000 2.0
711600 00 7 | Wilshire Private Mkts Fund VI Wilington . | Wilshire Private Mkts Fund VI 11/02/2004.... 136,098 1.5
710900 00 2| Wilshire Private Mkts V. Wilington Wilshire Private Mkts IV. 12/20/1999.... 69,803 33

1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated 4,375,390 13,713,512 XXX

Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
715100 00 4 I Thor Urban Property Fund Il IWinter Park | S | Thor Urban Property Fund Il 10/30/2008.... 445,666

1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated 0 445,666

3999999. Subtotal - Unaffiliated 4,375,390 14,159,178

4199999. Totals 4,375,390 14,159,178




statement as of June 30, 2013 ofthe  N@tional Life Insurance Company

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1°€030

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total

CUusIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/A.CV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment

Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B.J/A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

710400 00 3 |Adams Capital Management lll...........coecvvermrerreernnenes Wilmington ...........eeeeveenn. DE... | Capital Distribution...........cccveeerreernerrernsnrrierinnes 11/17/2000 |04/24/2013 375,000 0 375,000 | ..oooveee 375,000 0
713300 00 2|Avista Capital Partners Wilmington .... .| DE... | Capital Distribution.... 04/28/2006 |06/28/2013 64,556 0 64,556 64,556 0 [ 15,070
715200 00 2 |Avista Capital Partners Il..........ccoocevrmveereinnsenrerinnenrinnns Wilmington ... . | Capital Distribution.... 12/31/2008 |06/05/2013 72,658 0 75,221 | oo 75,221 (VI IO 75,221
715200 00 2 |Avista Capital Partners ll..........ccoocevrmverrveinsenrennenrinnns Wilmington ............oeeevveenn. .. | Capital DIStOUON. ......o.urvevirrersiisserrirenes 12/31/2008 |06/19/2013 7972 0 8,336 8,336 0
717600 00 1 |Avista Capital Partners Il LP...........cccoocvvermnerrirrnserrennns Wilmington ............ecceveenn. ... | Capital Distribution.... 06/26/2012 | 06/24/2013 86,839 0 86,339 86,839 (VI IO 50,127
714800 00 0|Banc Fund VIII Chicago IL..... Capital Distribution.... 04/30/2008 | 04/25/2013 90,532 0 94,304 94,304 (VI IO 94,304
711100 00 8|Banc Fund VI Chicago IL..... Capital Distribution 06/19/2002 | 04/08/2013 | .............125,000 LU PRI I 125,000 | .......... 125,000 0
711100 00 8|Banc Fund VI Chicago IL..... Capital Distribution.... 06/19/2002 | 05/15/2013 125,000 0 ...125,000 0
711100 00 8|Banc Fund VI Chicago IL..... Capital Distribution.... 06/19/2002 | 06/20/2013 | . 0 . 0
716500 00 4 | Centerbridge Capital Prtner ll...........ooccvvverecrrvereererinnne Wilmington . | Capital Distribution 05/09/2011 | 04/19/2013 775,044 (VIO ISP 775,044 | .......... 775,044 (VN 267,900
716500 00 4 | Centerbridge Capital Prtner l...........ooccvvvereervvereerrrinnne Wilmington ... . | Capital Distribution.... 05/09/2011 | 05/15/2013 332,654 (0 TOPOROIRN ISP 416,902 | .......... 416,902 (VN I 105,130
707200 00 2| Concord Partners Il Wilmington ... . | Capital Distribution.... 06/25/2001 | 04/25/2013 7,727 0 7,727 7,727 0
716900 00 6 | CrossHarbor InStitutional Il...........ccceeeerveeveeereereennenns Wilmington . | Capital Distribution 10/07/2011 {04/18/2013 | .............146,166 (1 IO IO 146,166 | .......... 146,166 0
709800 00 7 |DLJ Investment Partners Il . | Wilmington ... . | Capital Distribution.... 11/23/1999 | 04/08/2013 1,754 0 1,819 1,819 (VN I 1,819
712800 00 2 |Diamond Castle Partners IV.... .. | Wilmington ... . | Capital Distribution.... 10/26/2005 |05/14/2013 2,547,641 0 2,547,641 | ... 2,547,641 0 ... 2,059,872
716200 00 1|Energy Fund XV. Wilmington . | Capital Distribution 03/07/2011 | 04/30/2013 200,000 0 200,000 200,000 0
716200 00 1|Energy Fund XV. Wilmington ... . | Capital Distribution.... 03/07/2011 | 05/06/2013 24,198 0 24,198 24,198 0 20,889
716200 00 1|Energy Fund XV. Wilmington ... . | Capital Distribution.... 03/07/2011 | 05/17/2013 310,853 0 311,909 | .ooooveee 311,909 (VI IO 97,339
716200 00 1|Energy Fund XV. Wilmington . | Capital Distribution 03/07/2011 | 06/10/2013 | ............. 147,426 (VTR IS 150,384 | .......... 150,384 (VI IO 10,779
714300 00 1|GS Mezzaning Partners V..........ccc.meereenneerrernnesrinnns George Town. . | Capital Distribution.... 11/30/2007 {04/30/2013 | .............499,722 (VIO ISP 499,722 | ... 499,722 0 35,250
712400 00 1|GarMark Partners Il Wilmington ... . . | Capital Distribution.... 07/18/2005 | 04/12/2013 2,044,074 0 2,044,074 | ......2,044,074 (V] 356,758
712400 00 1|GarMark Partners I Wilmington ............ecevveenn. ... | Capital Distribution 07/18/2005 | 05/31/2013 205,024 0 217,037 | oo 217,037 (VI IO 72,640
709100 00 2| Green Mountain Partners II.. . | Wilmington ... . | Capital Distribution.... 07/24/1998 | 04/02/2013 46,428 0 46,428 | ............ 46,428 0 29,536
709100 00 2| Green Mountain Partners Il.. .| Wilmington ... . . | Capital Distribution.... 07/24/1998 |05/24/2013 9,422 0 9,422 9,422 0 9,422
712200 00 5 (LS Power Equity Partners Wilmington ............ccceveenn. ... | Capital Distribution 05/06/2005 | 04/25/2013 | .......... 1,476,384 (VTP ISP 1,476,384 | ....... 1,476,384 (VN IO 581,360
712200 00 5 (LS Power Equity Partners Wilmington ... . | Capital Distribution.... 05/06/2005 | 06/28/2013 (75,650) 0 80,029 80,029 (VI IO 80,029
713500 00 7 |LS Power Equity Partners Il.........ccocoueuneeneeneiniinneinnns Wilmington .... . . | Capital Distribution.... 02/02/2007 {05/06/2013 1 0 1 1 0 1
713500 00 7 |LS Power Equity Partners Il.........c...cooueervermrcrrerrecnrinnne Wilmington ............ccceveenn. ... | Capital Distribution 02/02/2007 |05/10/2013 0 97,245 97,245 0
713500 00 7 |LS Power Equity Partners 1. .| Wilmington ... . | Capital Distribution.... 02/02/2007 |05/21/2013 0 577,714 0 385,331
713500 00 7 |LS Power Equity Partners II. ..| Wilmington ... . | Capital Distribution.... 02/02/2007 | 06/12/2013 |. 116,864 (V1 TR ISP 162,075 0
714700 00 2| MSouth Equity Partners Wilmington ............ccceveenn. ... | Capital Distribution 04/30/2008 | 05/30/2013 | .......... 1,669,049 0 | coververrerresireenes | ceviiees 1,678,600 0. 1,331,788
716300 00 9|Newstone Capital Partners Il .| Wilmington ... . | Capital Distribution.... 03/14/2011 | 06/04/2013 69,230 0 71,506 0 [ 71,506
714200 00 3| Northstar Mezzanine Partners V.. .. | Wilmington ... . . | Capital Distribution.... 11/28/2007 | 04/05/2013 | .............135,377 (01 ORI S 137,930 0 [ 47,079
714200 00 3| Northstar Mezzanine Partners V...........cccccoeeeveeceereeenee. | Wilmington ......ceeceecenncee. ... | Capital Distribution 11/28/2007 | 04/30/2013 | .............101,928 (01 PRI [ 108,217 0 [ 13,090
714200 00 3| Northstar Mezzanine Partners V.. .. | Wilmington ... . | Capital Distribution.... 11/28/2007 | 05/15/2013 | .............170,445 (01 PRI [ 181,711 0 [ 10,919
714200 00 3| Northstar Mezzanine Partners V.. .. | Wilmington ... . . | Capital Distribution.... 11/28/2007 | 06/05/2013 50,492 0 54,026 54,026 0 29,312
713000 00 8 |Northstar Mezzanine Ptners IV............coccevreeervernncnnns Wilmington ............cccceveenn. ... | Capital Distribution 01/19/2006 | 06/06/2013 231,557 0 231,557 231,557 (VI IO 74,944
714600 00 4| Siguler Guff Di d 11l Wilmington ... . | Capital Distribution.... 04/08/2008 | 04/26/2013 | .......... 1,131,648 0 | corerveeerresireenes | eeriiees 1,131,648 | ....... 1,131,648 0 362,127
714600 00 4| Siguler Guff Di d Il Wilmington ... . | Capital Distribution.... 04/08/2008 | 06/26/2013 1,795 0 1,875 1,875 0
711300 00 4| Siguler Guff Disti d Opport Fund Wilmington ............cccceveenn. ... | Capital Distribution 09/09/2002 | 05/10/2013 | .............130,819 (V1 TR ISP 130,819 | .......... 130,819 (V] I 128,203
716100 00 3| TA Subordinated Debt Fund Ill.............cooevvveeemerreernenns Wilmington ... . | Capital Distribution.... 11/08/2010 | 06/28/2013 57,708 0 62,500 62,500 0 62,500
715900 00 7|TAXI Wilmington ... . | Capital Distribution.... 07/30/2010 | 06/28/2013 215,625 0 225,000 225,000 (VN I 73,125
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SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUusIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/A.CV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B.J/A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income

713400 00 O|TCW Crescent Mezzanine IV............cccouvvvvmrrviivinnnenes Wilmington ...........cccocoveene. DE... | Capital Distribution................ccccouvviviinimriiiinnrriiinns 05/12/2006 | 04/22/2013 69,348 0 69,348 69,348 0 69,348
714500 00 6 |TCW Crescent Mezzaning V...........c..oomvevreernnerrernnennes Wilmington ...........eeeeveenn. DE... | Capital Distribution...........cccveeerreernerrernsnrrierinnes 03/20/2008 | 04/10/2013 | .............688,609 0 [ oo | e 688,609 | .......... 688,609 0 205,159
714500 00 6| TCW Crescent Mezzanine V. . | Wilmington ... ... | DE.... | Capital DiStribUtON. ..........coeurreerierrerrserrerieerennns 03/20/2008 | 05/31/2013 910,136 0 940,353 | .......... 940,353 (VN I 151,534

713900 00 9|TCW Special Mtg Credits Fund... .. | Wilmington ... . | DE... | SOLD 07/27/2007 | 04/26/2013 0 0

715000 00 6 |TCW Special Mtg Credits Il..........ccocooimvreviiinrriiiinnnnnns Wilmington DE... |SOLD 08/15/2008 | 04/26/2013 0 0

709400 00 6 | Ticonderoga e-Services Fund |.... . | Wilmington ... ... | DE... | Capital Distribution.... 12/29/1998 | 04/25/2013 1,276 0 1,276 1,276 0

711900 00 1|VSS Communications Partners IV, .. | Wilmington ... . | DE... | Capital Distribution.... 03/14/2005 | 06/26/2013 74,653 0 76,221 | oo 76,221 0

710000 00 1 |Wilshire Assoc Private MKt lll...........cccvverecereoecriinreens Wilmington DE... | Capital Distribution............ccccccnvervevrnrerriiserreinnes 08/23/2001 | 06/27/2013 9,885 0 10,000 | ..ovvveenn. 10,000 0
711600 00 7 |Wilshire Private Mkts Fund VI. .| Wilmington ... ... | DE... | Capital Distribution.... 11/02/2004 {05/16/2013 | .............132,500 (V1 IO IS 132,500 | .......... 132,500 0 83,049
711600 00 7 |Wilshire Private Mkts Fund VI. ... | Wilmington ... . | DE... | Capital Distribution.... 11/02/2004 | 06/21/2013 85,284 0 87,500 87,500 0 53,049
710900 00 2| Wilshire Private MktS IV...........coouvevvemmcrriienerriecnrinnns Wilmington ............cceeeveenn. DE... | Capital Distribution............cccccrmrerveermnerreirnerreiinnes 12/20/1999 | 05/16/2013 94,957 0 94,957 94,957 0 62,848
710900 00 2| Wilshire Private MKES IV.......ccociisimiriinssniissinnessssnennes Wilmington .........ccoueevvennns DE... | Capital Distribution..........ccccovuinimireeosnesrissssriinnes 12/20/1999 | 05/22/2013 13,248 0 13,640 | .cooovneene. 13,640 0 6,954
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated..............oviiiiiiniiiiniissississississiseississsssessssssssssssssesssenes | ooneee 16,458,369 0 0 0 0 ... 17,000,970 | ..... 17,000,970 0 0 0]... 7,185,311

Any Other Class of Asset - Unaffiliated

LN3634 62 0| Energy Future Holdings-TXU Syndicate Ba Dover l DE... | Conversion 11/09/2012 | 05/09/2013 22,981 (7) (7) 22,979 22,979 0 210
3799999. Total - Any Other Class of Asset - Unaffiliated 22,981 (7) 0 (7) 0 22,979 22,979 0 0 0 210
3999999, SUDLOLAl = UNGIAIIAIEA. ... rrvveeserreesseereissee s nesnnsessee | s 16,481,350 (7) 0 (7) 0 [ 17,023,949 | ..... 17,023,949 0 0 0]... 7,185,521
4199999, TOAIS........vvoooeeveveeeeeeveeeeeeeeeeeeeesseeseesse s Siseees s | ereeses 16,481,350 (7) 0 (7) 0. 17,023,949 | ..... 17,023,949 0 0 0. 7,185,521
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SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
cusip Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)

Bonds - U.S. Government

38374N  HE 0| Government Natl Mtg Assn 6.500% 06/20/36..............vvvvvveemmmmmmiermsereessmmsmmesssssesssssssssessssssssssssnsessssssssssses | wessssnnnns ....06/01/2013 | Interest Capitalization 310,206 310,206 1FE

38374U WN 7| Government Natl Mtg Assn 5.000% 06/20/39..........cccurrerrrrerreesnmesnseesssesssssssssesssssssssessssssssssssassssssssssassssnss | eonsseesans ....06/01/2013 | Interest Capitalization. 302,698 302,698 1FE
0599999. Total - Bonds - U.S. Government. 612,904 612,904 [V P S—
Bonds - U.S. Special Revenue and Special A t

3136A8 BQ 2 |Federal Natl Mtg Assn R 3.000% 09/25/32............ccouumrvumimmmreiinrsisissssississssssssssssssssssssssssssssssssssssssssssssnes | sovissnes ....05/15/2013 | Greenwich Capital 11,925,000 12,000,000 19,000 |1FE

3136A9 BK 3 |Federal Natl Mtg AsSn R 3.500% 10/25/42...........covveemmerreermerrermeeressmsessssssessssssnsessssssesssssssessssssssssssssnsesss. | sossesnes ....06/28/2013 | Greenwich Capital 7,473,092 7,264,245 1,412 |1FE

3136AD XX 2 |Federal Natl Mtg Assn R 3.000% 04/25/33............covueruimmrimmeriineriiessinessssssssesisssssssesssssssssessssssssssessssssssnes | snssesin ...05/02/2013 | Nomura Securities. 14,288,750 14,000,000 7,000 [1FE

3136AE U2 1|Federal Natl Mtg Assn R 3.000% 06/25/33. ....06/21/2013 | Nomura Securities 19,520,156 21,000,000 43,750 |1FE

3137AU HF 9| Federal Home Ln Mtg Co 3.000% 09/15/32 ....05/03/2013 | Morgan Stanley DWD 10,115,234 10,000,000 5,833 | 1FE

3137B1 A9 3 |Federal Home Ln Mtg Cor 3.000% 03/15/33 ....05/15/2013 | Barclays Capital 7,967,500 8,000,000 12,667 |1FE

31393Y PB  5|Federal Natl Mtg Assn 4.500% 05/25/34...........ccvuuerrevieeeiineeseiisssssissesssssssssssssesssssssssssssssssssssssssssnns. | aossssnnes ....06/01/2013 | Interest Capitalization 345,656 345,656 1FE

31394B  5Q 3 |Federal Natl Mtg Assn R 6.000% 02/25/35............ccmvrvvemmmrreesmerresmssesssnesssssasssessssessssssssssssssessssssessssssnnes | sovsesnnes ....06/01/2013 | Interest Capitalization 228,070 228,070 1FE

31394R LB 3| Federal Home Ln Mtg Cor 5.000% 02/15/34........couuuevvremerrresmeesssisesssesssesssssssssssssssssssssssssssssssssssssssssnns. | seoneenes ....04/01/2013 | Interest Capitalization 221,256 221,256 1FE

31396 2V 6| Federal Home Ln Mtg Cor 6.000% 03/15/36...........cveerreerrremmreeseeeseeesseesssesessssesssesssssssssessssssssssesssssssssessssnne | sessnseeens ....06/01/2013 | Interest Capitalization 273,507 273,507 1FE

31396K FU 1 |Federal Natl Mtg AsSn R 8.500% 08/25/3B............couerreummcrreesmnerressessessenesssssaesssssensessssssesssssensessssssnesssssenes | cossssnes ....06/01/2013 | Interest Capitalization 264,289 264,289 1FE

31396K G4 8 |Federal Natl Mtg AsSn R 6.500% 09/25/36............ccurvvermmmrreesmmerresisresssnesssssaessessssessssssesssssssessssssesssssanes | sossesnnes ....06/01/2013 | Interest Capitalization 392,943 392,943 1FE

31396V X9 4 |Federal Natl Mtg Assn R 8.000% 05/25/37.........couuumuerremmmerreimeessessmessessesesssssasesssssensessssssessssssnsessssssesssssennes | cosessnnes ....06/01/2013 | Interest Capitalization 149,786 149,786 1FE

31396W UB 0| Federal Natl Mtg Assn R 6.000% 07/25/37. ....06/01/2013 | Interest Capitalization 131,009 131,009 1FE

31397A  6C 2| Federal Home Ln Mtg Cor 5.000% 08/15/36 ....06/01/2013 | Interest Capitalization 161,743 161,743 1FE

31397L C8 0|Federal Natl Mtg Assn R 6.000% 03/25/38. ....06/01/2013 | Interest Capitalization 450,722 450,722 1FE

31398S MR 1 |Federal Natl Mtg Assn R 6.000% 12/25/40........cc.ccmirrmmmsmmimmsnssssessssssesssssesssssssssssssssessssssssssssssssesssssssesssssees | coneesnns ....05/01/2013 | Banc of America Securities 5,456,499 50,192 | 1FE
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment: 79,365,212 74,883,226 139,854 |.......... DS S
Bonds - Industrial and Miscellaneous

00130H BT 1| AES COrporation 4.875% 05/15/23.........cccovvsssvsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss | sosssssses ....06/20/2013 | Credit Suisse 3,553,125 3,750,000 27,219 | 3FE

00434N  AA 3| ACCESS MIDSTREAM PARTNE 4.875% 05/15/23.........ccvvvummeerriimerresssessssssesssssisesssssesesssssssessssssesssssenses | eoseeses ....06/20/2013 | Wells Fargo Funds. 2,368,750 2,500,000 13,542 |3FE

007903 AU 1 |Advanced Micro Devices 7.750% 08/01/20............couureerrvvveemmmmmmemmsiseessimmmessessssssssssssssesssssssssssassesssssssssees. | wevsssmnnns ....06/12/2013 | JP Morgan 714,375 750,000 21,958 | 4FE

017175 AC 4 |ALLEGHANY CORP 4.950% 06/27/22 ....05/03/2013 | Wells Fargo Funds. 5,712,050 5,000,000 90,063 | 2FE

042735 BC 3 |Arrow Electronics Inc 4.500% 03/01/23 ....05/15/2013 | Seaport Group 5,126,150 5,000,000 56,250 | 2FE

052769 AB 2 |Autodesk Inc 3.600% 12/15/22 ....04/16/2013 | Banc of America Securities 3,057,870 3,000,000 37,800 | 2FE

10112R AV 6|BOSTON PROPERTIES LP 3.125% 09/071/23........cvvveummrreemmmerreisieeseissssssssssessesssssssssssssssssssssssssssssssssssens | sosessesnns ....06/127/2013 | Wells Fargo Funds. 4,639,850 5,000,000 35,156 | 2FE

10112R AW 4| BOSTON PROPERTIES LP 3.800% 02/01/24..........cooomerrriemerreemreseeisseessessessessssessssssesssssssssssssnssssssseses | soseesssnns ....06/20/2013 | Wells Fargo Funds. 1,964,640 2,000,000 2FE

109641 AG 5| Brinker International 3.875% 05/15/23........cccoviuiiriiniieieeieeiee st ssesssns | seisesiiens ....05/08/2013 | Banc of America Securities 3,009,480 3,000,000 2FE

127055 AH 4| Cabot Corp 3.700% 07/15/22.......ccoucumevreerrerresmmeesssssnessesssessssssssesssssssessssssssesssssssessssssssesssssssssssssnsesssssssssssses | soseessssns ....05/03/2013 | Barclays Capital 2,094,580 2,000,000 23,228 | 2FE

17121E AD 9| CHRYSLER GP/CG CO-ISSUE 8.250% 0B/15/21.........covvvveerrirerrrivviesisnseesssssesssssssesssssssssssssssesssssssssses. | sosseneeens ....06/20/2013 | Credit Suisse 2,170,000 2,000,000 4,583 | 4FE

18451Q AK 4| CLEAR CHANNEL WORLDWIDE 6.500% 11/15/22.........comvvveermerrirmerreesmessessmsssesssnessesssessesssnsessssssessssses | esnneenes ....06/20/2013 | Credit Suisse 3,063,750 3,000,000 21,667 |4FE

20449E XN 1| Compass Bank 6.400% 10/01/17......c.uivumirimmrmieriermierisessssesssesssssesssssssssessssssssssesssssssssesssssssssssssssssness. | nsessinn ....05/10/2013 | Banc of America Securities 5,871,736 5,200,000 40,676 | 2FE

21925A AA 3| CORNERSTONE CHEMICAL CO 9.375% 03/15/18 ....06/27/2013 | Imperial Capital LLC 2,090,000 2,000,000 59,375 | 4FE

29717P  AE 7 |ESSEX PORTFOLIO LP 3.250% 05/01/23 ....04/08/2013 | Wells Fargo Funds. 3,966,080 4,000,000 2FE

313747 AT 4 |Federal Realty Investme 2.750% 06/01/23 ....05/06/2013 | Wells Fargo Funds. 6,912,430 7,000,000 1FE
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31620M AK 2 |Fidelity National 3.500% 04/15/23 ....05/02/2013 | Barclays Capital 5,078,650 5,000,000 10,694 |2FE

345397 VU 4 |Ford Mtr Cr Co 5.875% 08/02/21 ....05/03/2013 | Citigroup Global 5,864,250 5,000,000 78,333 | 2FE

3733IN  AD 3| GEORGIA-PACIFIC LLC 3.734% 07/15/23.......coveuerveeemereiimereeeessessssssesessisssssssssesessssssessssssssesssssessssssenes | sossesnnes ....06/20/2013 | JP Morgan 4,888,550 5,000,000 2,074 | 2FE

378272 AF 5| GLENCORE FUNDING LLC 4.125% 05/30/23.........covveierreiisnericisinsssiisssissssssssssssssssssssssssssssssssssssssnns | sossesnes ....06/26/2013 | Nomura Securities 5,296,140 6,000,000 21,313 | 2FE

44107T AT 3 |HOST HOTELS & RESORTS L 4.750% 03/01/23.........ccmmvvrimrrrrnirsessismmessssssessssssssssssssessessssssssssssessessnnse | noseessenns ....06/20/2013 | Wells Fargo Funds. 2,528,975 2,500,000 37,604 | 2FE

45867U AA  8|INTERFACE SEC SYS HDGS/ 9.250% O1/15/18......ccccmrrvveviimmirnecsrreeeiissasseesssssssssssssssssessssssssssssnssesssssess. | covssneeees ....06/27/2013 | Imperial Capital LLC. 2,055,000 2,000,000 84,278 | 4FE

494580 AB 9 |KINDRED HEALTHCARE INC 8.250% 06/01/19.......cccvvuuumreeeemmrreiumnmeerssmsesssssnsesssssessssssessssssssssssssesssssens. | sernneenes ....06/20/2013 | BNP Paribas 3,075,000 3,000,000 16,500 |4FE

526057 BM 5 |Lennar Corporation 4.750% 11/15/22........ccomervermmerreimeeseissssessisnsssssssssssssssssssssssssssssssssssssssssssssssssssenss | sossssnes ....06/27/2013 | Various 6,015,470 6,224,000 38,198 | 3FE

56081# AP 5| MAJOR LEAGUE BB No. RT- 3.160% 12/10/23 ....05/10/2013 | Direct-Private Placement 5,000,000 5,000,000 1FE

56081# AQ 3|MAJOR LEAGUE BB No. 3.310% 12/10/25. ...05/10/2013 | Direct-Private Placement 3,000,000 3,000,000 1FE

637417 AF 3| Natl Retail Properties 3.300% 04/15/23 ....04/09/2013 | Citigroup Global 1,985,180 2,000,000 2FE

651229 AM 8| Newell Rubbermaid INC 4.000% 06/15/22............covvuumerrvummerriineeseisessssssessssssessssssssssssssssssssssessssssessssssnns | cossssnies ....06/27/2013 | Cantor Fitzgerald 5,037,400 5,000,000 9,444 | 2FE

693656 AA 8| PVH CORP 4.500% 12/15/22........c.cvvveererrrermerresssesesssnesssssssessssssessssssssssssssesssssssssssssssesssssssssssssnsesssssnnes | sossesnnes ....06/20/2013 | BNP Paribas 1,940,000 2,000,000 2,500 |3FE

720198 AA 8| PIEDMONT OPERATING PART 3.400% 06/01/23........ccouuuumerermmmerreismereisssessesssesssssseesessssessssssesessssssssssss | sessssnnes ....05/30/2013 | Janney Montgomery. 4,848,150 5,000,000 11,806 |2FE

754907 AA 1| RAYONIER INC 3.750% 04/01/22.........cevvvermevverreeresrsneerisneesessssssessssessssssssssssssssssssssesssssssssssssssssssssnssnses | sessesnnes ....06/13/2013 | Cantor Fitzgerald 3,024,870 3,000,000 24,063 | 2FE

759509 AE 2 |Reliance Steel & Alumin 4.500% 04/15/23.........ccoommuerriemmermimerreisnessessseessssssessssssssssssesessssssssssssssessssnnes | wessssnnes ....04/09/2013 | Various 3,012,970 3,000,000 2FE

796038 AA 5| SAMSON INVESTMENT COMPA 9.750% 02/15/20..........cvvveeermrreeerererieneseesssemssssnsesessssssesssssesssssssssssssnes | cessesnnes ....06/12/2013 | Credit Suisse 767,813 750,000 25,010 |4FE

958254 AA 2| WESTERN GAS PARTNERS 5.375% 06/01/21.......cvvvvurmmrrriummcereisesssissesssssseessssssessssssssesssssesssssssssesssness | cossssnees ....06/27/2013 | Wells Fargo Funds. 5,379,250 5,000,000 23,142 | 2FE

008916 AL 2| Agrium Inc 3.500% 06/01/23 A ....05/30/2013 | Janney Montgomery. 1,500,750 1,500,000 583 | 2FE

067901 AP 3 |BARRICK GOLD CORP 4.100% 05/01/23 ....06/26/2013 | Nomura Securities 1,675,880 2,000,000 13,439 | 2FE

097751 BF 7 |BOMBARDIER INC 6.125% 01/15/23 A.... ....06/20/2013 | Wells Fargo Funds. 2,785,620 2,731,000 74,809 | 3FE

012605 AA 9|ALBEA BEAUTY HOLDINGS S 8.375% 11/01/19 [ ....06/20/2013 | Wells Fargo Funds. 3,000,000 3,000,000 37,688 |4FE

45687A AH 5| INGERSOLL-RAND GL HLD C 4.250% 06/15/23 [ ....06/17/2013 | Banc of America Securities 4,990,750 5,000,000 2FE
3899999. Total - Bonds - Industrial & Miscellaneous 139,065,534 | ...coovverereren 137,905,000 | ...oooovvrrcen 942,995 | ... DS 0 S
8399997. Total - Bonds - Part 3. 219,043,650 213,401,130 1,082,849 |.......... P S—
8399999. Total - Bonds. 219,043,650 213,401,130 1,082,849 |.......... P S
Common Stocks - Industrial and Miscellaneous

315808 40 2| Fidelity Advisors Equity. ....04/05/2013 | Sentinel Group Fds. 1.000 36 XXX L

68380T 40 0| Oppenheimer Internation ...06/28/2013 | Sentinel Group Fds 74.000 467 XXX L

817270 20 0| Sentinel Group Fds Inc ....06/21/2013 | Sentinel Group Fds. 2,314.000 43,249 XXX L

817270 30 9| Sentinel GroUP FAS INC........cuuiveuurieiiiierieeseiee et sb st sst s sissessisnns | siresisins ....06/30/2013 | Sentinel Group Fds 6,597.000 249,070 XXX L

817270 35 8| Sentinel GroUP FAS INC.........cuuuiiiiiieiieiieeie it sissninnnis | coeisnees ....06/26/2013 | Sentinel Group Fds. 5,576.000 59,974 XXX L

817270 50 7| Sentinel GroUP FAS INC.........uuiveumrieiieerieeieiee it sisesssse i sssss st sise sttt sss st ssssessinnns | sinsssins ....06/30/2013 | Sentinel Group Fds 4,814.000 107,764 XXX L

817270 56 4| SENtiNEl GIOUD FAS INCu...uuvevuereeereeceeseeesesesseeesseesssessssesssessssessssssssssssssssssssessssssssssssssssssssssssssssssssssnsss | sosmesssne ....06/26/2013 | Sentinel Group Fds 1,158.000 15,236 XXX L

817270 60 6 | SENtNE! GIOUD FUS INC..vvvvvvvrrirrreeeieieeasinrreeesssssssessssssessssssseesssssssssssssssessssssssssssssssssssssssssssssssssssssssssssnes | vevssssonns ....06/26/2013 | Sentinel Group Fds 3,908.000 41,961 XXX L

817270 80 4| SENtNEl GIOUD FAS INCu.vvuvreeeeeeeeeeeeeeneeeseeessseesseessesssseessesssssess e ssssess st st ssssssessssessssssssessssssssssessssonsss | sonesssns ....06/30/2013 | Sentinel Group Fds 71,365.000 514,861 XXX L

817270 85 3 [ SENtNE! GIOUD FUS INC..vvvvvvuurerivieeiiisiasirsieeissssassesssssessssssssesssssssssssss e ssssssssssssssssssssssssssssssssssssssssnes | vessssnnnas ....06/26/2013 | Sentinel Group Fds 3,548.000 31,920 XXX L

817270 88 7| Sentinel Group Fds Inc. ....06/30/2013 | Sentinel Group Fds 8,520.000 146,328 XXX L

817288 10 6 | Sentinel Group Fds Inc ....06/30/2013 | Sentinel Group Fds 21.000 375 XXX L

872590 10 4| T-Mobile US Inc ....05/01/2013 | Tax Free Exchange 17,860.000 252,891 XXX L
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9099999. Total - Common Stocks - Industrial & Miscellaneous. 1,464,132 XXX 0 [ P S
Common Stocks - Mutual Funds

817270 37 4| Sentinel Group Fds Inc I ........... | ....06/03/2013 | Sentinel Group Fds 2.000 2 XXX L
9299999. Total - Common Stocks - Mutual Funds 2 XXX 0
9799997. Total - Common Stocks - Part 3 1,464,134 XXX 0
9799999. Total - Common Stocks 1,464,134 XXX 0
9899999. Total - Preferred and Common Stocks 1,464,134 XXX 0
9999999. Total - Bonds, Preferred and Common Stocks 220,507,784 XXX 1,082,849
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Bonds - U.S. Government
125990 NN 7| GMAC 1997 C - FHA Proje 7.111% 05/25/19........... | ... 06/01/2013| PaydOWN..........couveerrrieereirnniinns | covreireneirnneisnenies | e 167,290 | 167,290 | ... 161,579 | e 164,715 2,575 2,575 | oo | e 167,290 | 0 [ oo 4,958 |05/25/2019| 1FE......
36202D FB  2|Government Natl Mtg Assn 8.000% 11/20/14........... | ..... 06/01/2013| Paydown.... 13,049 (56) (56) [ vorvereerrrrne [ vrrrernrnen 12,993 | i 0 507 |11/20/2014| 1FE......
36211H ZG 9| Government Natl Mtg Assn 8.000% 08/15/14........... | ..... 06/01/2013| Paydown............veerieniernrirneeinnns | oo 1,678 ()] ST I (D) [ e [ i 7T | i 0 56 | 08/15/2014| 1FE......
3621IN  TD 0| Government Natl Mtg Assn 8.000% 10/15/14........... | ..... 06/01/2013| PaydOWN..........coouvemrerrvrcerenins [ e 6,863 (24) (24) [ o [ 8,839 | 0 228 |10/15/2014
36211S N8 6 |Government Natl Mtg Assn 8.000% 12/15/14........... | ..... 06/01/2013| Paydown..........c.oeemrrererernrirneeinns [ e 1,280 (7] ST I (2) [ o [ v 1,279 s 0 43 [12/15/2014
36211W VWV 7 |Government Natl Mtg Assn 8.000% 12/15/14........... | ..... 06/01/2013| Paydown.... 4,086 (£ SR IR (5) [ cerneervernere [ erverreerrenennd,080 | i (VN IO 136 | 12/15/2014
36225A WN 6 | Government Natl Mtg Assn 6.500% 10/15/27........... | ..... 06/01/2013| Paydown 32,161 116 16 | o | 32,277 | i, 0 872 [10/15/2027
38373M  4Z  0|Government Natl Mtg Assn 1.535% 10/16/48........... | ..... 06/01/2013| Paydown.... 346,620 343,030 | .oovrereeiinns | e (343,030) | .vevverrereri | e (RZ<0(1) N ST DRI DO 0 10/16/2048
38374E DL  8|Government Natl Mtg Assn 5.500% 11/16/33........... | ..... 06/01/2013| PaydOWN........c.cvvurvrrererrreireries | cererirseessssissssnenes | oeeereeeinns 748903 | .......c.... 748903 | ............ 755222 | ...ccoeene 750,059 | .oovvvvcrierinens | cerieens (1,156) | cvvvvereererinne [ e (RINESTC) T SR 748,903 | ...covvvrirns 0 11/16/2033
38374E  T5 6| Government Natl Mtg Assn 6.000% 04/16/20........... |..... 06/01/2013| PaydOWN..........cvvuveervrreierirrenes [ crrerienineesesinnies | cvereeens 2,352,394 | ......... 2,352,394 | ......... 2,431,420 2,364,429 | ..ooovvrrerrncns | e (12,035) [ oo | cereenne (12,035) [ oo | e 2,352,394 | ..o 0 04/16/2020
38374M  6Y 0| Government Natl Mtg Assn 6.000% 04/20/35........... | ..... 06/01/2013| PaydOWN..........coueveurvrrirerrnrennes [ ceeerineeiseissenieneins | ceeeeens 1,509,469 | ........ 1,509,469 | ......... 1,551,392 | ......... 1,513,549 [ .o | e [C0LST0) R IO (4,080) [ ..o [ s 1,509,469 | ....covvvrrrenne 0 04/20/2035
38376G  ZX  1|Government Natl Mtg Assn 0.958% 04/16/37........... |..... 06/01/2013| Paydown.... 589,690 567,133 [ oo | oeene(567,133) | oo [ v (567,133) | covvvererrervens | vverermeersnenssnnnnes | e 0 04/16/2037
3837H0 JB 0| Government Natl Mtg Assn 8.050% 06/16/25........... |..... 06/01/2013| Paydown ..115,909 118,094 ) (2,186) | evveveereviene | cvrereren 115,909 | i 0 06/16/2025
585995 AA  1|Northeast 1985-1 FHA 8.581% 12/24/20............cccoc. | cee. 06/01/2013| Paydown.... ....143,527 ) (2,365) 62 [ 0 12/24/2020
621999 EB 3 |FHA-Insured 236 Project 7.930% 07/01/14..........c.... | ... 06/01/2013| Paydown 76,261 ) (288) [ cvvorreeeereis | e 75,973 | oo 0 07/01/2014
621999 EE 7 |FHA-Insured 236 Project 8.125% 07/01/15..........c.... | .co.. 06/01/2013| Paydown 40,336 (B01) | covvervrrererrriee | e (301) o | crireerrnnn80,035 | o 0 07/01/2015| 1FE......
75933* B4  5|Reilly - FHA Project Pool 6.930% 07/01/15........ccccoee | e 06/01/2013| Paydown 70,639 (530) | covverreerrevrerne | erererreeneena(530) [ covereeriirernins | v 70,109 | o 0 07/01/2015| 1FE......
75933* B6  0|Reilly - FHA Project Pool 8.767% 12/01/18........ccccoes | vvvne 06/01/2013| Paydown.... 30,105 (645) [ .ovvververvrrens | everirieeena(B845) | o | 29,459 [ 0 12/01/2018
75933* B7  8|Reilly - FHA Project Pool 7.110% 10/24/19.........ccoe. | e 06/01/2013| Paydown 36,308 (143) | covvereermreinne | e (143) [ e | 36,164 | 0 , 10/24/2019
812185 A9  7|Seamans - FHA Project P 6.875% 02/24/16............. | ... 06/01/2013| Paydown.... 22,329 735 [ coveriveeieeienns | e 735 [ [ e 23,084 | i (U 788 | 02/24/2016
91203* B8 6 |USGI - FHA Project Pool 8.930% 10/24/19.........cccc.. | vee.. 06/01/2013| Paydown 3,961 (74 ) PSSR IOTRURRURN (<7 4 i ISTRUSPRURRRRURY ISVOPIURRTRUROTE: X 1 N DU (I 147 |10/24/2019| 1FE......
91203* B9 4| USGI - FHA Project Pool 7.278% 07/24/18..........cco.. | vouu. 06/01/2013| Paydown , , 17,232 63 | |83 | | 17,295 | i 0 375 |07/24/2018| 1FE......
0599999. Total - BONAS = U.S. GOVEINMENE. ...rveutresertstisserssersssssssens s st | eniseens 5,390,275 | ........ 5,390,275 | ......... 6,470,761 6,320,824 0. (930,548) | ..ooovvrerinnn 0 [ . (930,548) | ..oovererennd [ I 5,390,275 | oo 0 0 0 282,984 |...... XXX... [ XXX....
Bonds - U.S. Special Revenue and Special Assessment
31283G 3V 7|Federal Home Ln Mtg Cor 6.500% 04/01/26............. | ..... 06/01/2013| PaYAOWN........oovvurerrercerrerinneines | cereeineisneesssinenes | vereenenneens A3TT | s 37T | o 4,457 4,445 (68) [(G1:) ) [T I 4377 | s (V1 IO 119 | 04/01/2026| 1FE......
3128M7 T9 7|FREDDIE MAC G05676 4.000% 11/01/39.......cccccves | venne 06/01/2013] PAYAOWN.........oovmreerrierrriieriinns | coerevineeiieensinnenes | oo 3,609,065 | ......... 3,609,065 | ........ 3,773,729 | ......... 3,770,946 | oo | s (161,880) | .vvvvererererirs | e (161,880) | cevovvevcerrren | v 3,609,065 | ...oovrrvrnnns 0 ... 59,025 |11/01/2039| 1FE......
3128M8 FH 2 |FREDDIE MAC G06168 3.500% 11/01/40..........cccc. | cece. 06/01/2013| PayAOWN..........cvvmrvrrvreererrnnires | cornerieniseessensneens | ceeeeens 2,944,412 | ......... 2,944,412 | ......... 2,871,262 2,872,830 | oo | s 71,583 | oo | e 71,583 | oo | e 2,944,412 | oo 0| s 42,108 |11/01/2040 1FE......
3128M9 CN  0|FREDDIE MAC G06977 3.000% 04/01/42............... | cco.. 06/01/2013] PAYAOWN.........ooovvveerrverrrerrienns | crerevieesisseesiennies | e 581,097 | oo 581,097 593,355 593,192 | .ovvvvrivcirei | v (12,004) [ oo | e (12,094) 581,007 | ..coovrrerrrrrenns 0 [ e 7,563 | 04/01/2042| 1FE......
312852 RN  3|FREDDIE MAC T61393 3.000% 10/01/42.........cocecre | oo 06/01/2013| Paydown.... 653,660 653,660 671,533 671,506 | ...vvvrvrrrrenees | e (17,848) | ..o | e (17,846) 653,660 | ....ovvorrrernan (U [ 8,166 | 10/01/2042
312852 SG 7 |FREDDIE MAC T61419 3.000% 11/01/42.......ccccoues | e 06/01/2013| Paydown .660,043 ..660,043 678,063 18,021) | .. Vo | e 660,043 | i 0 8,247 (11/01/2042
312852 SH 5|FREDDIE MAC T61420 3.000% 11/01/42........cococre | e 06/01/2013| Paydown.... 152,692 | .ovvvenees 152,692 | ... 156,867 | .ooooovcne 156,861 | ovvuveeerercries | v (4,169) ) SRR ISV <X 7.0 D 0 2,237 | 11/01/2042
31292S A3 4 |FREDDIE MAC C09026 2.500% 01/01/43........ccccoc. | ceene 06/01/2013| PaydOWN. ... | coeeiieeiesiseisiniins | ceveseniienes 92,871 | oo 92,871 | v 92,000 871 92,871 | oo 0 607 |01/01/2043
312931 A6 5|FREDDIE MAC A84529 4.500% 02/01/39.........cccce. | veve. 06/01/2013| PayAOWN..........veurerrvrerierirnenes | crrerieniseesnesisenes | ceereeens 1,509,208 | ......... 1,509,208 | ......... 1471477 | ........ 1,472,537 36,671 36,671 | oo | e 1,509,208 | ...coovvernirenne 0 . 25,471 (02/01/2039| 1FE......
312933 A7 9 |FREDDIE MAC A86330 4.500% 05/01/39........ccccce. | e 06/01/2013] PaYAOWN..........oooeveerrriiriiiereions | oerevieeeiieneiieneees | e 2,110,290 | ......... 2,110,290 | ......... 2,057,532 2,058,799 | .cooovvevrrvrrns | v 51,490 | | e 51,490 | .o | e 2,110,290 | oo 0 ... 39,608 |05/01/2039| 1FE......
3132GR HF 1 |FREDDIE MAC Q06230 3.500% 02/01/42............... | .cc.. 06/01/2013| PaYAOWN........ouveurvrvrrcrineereries | ceerererieesssssneninenes | evereeinns 733,286 | .cvovnvne 733,286 | ..ovvvrne 760,441 | ........... 760,004 | ..oovoericrirenes | v (VI AT:) | RN IS (VI AT:) | R I 733,286 | ..coovrvririnns 0 . 10,790 |02/01/2042| 1FE......
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Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B.JA.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
3132GS TW  9|FREDDIE MAC Q07465 3.500% 04/01/42..........cccc. | coeee 06/01/2013] PAYAOWN. .......vevevvernrernerernreenns | veeeesseeessneesnneees | eovnerennnd 987,956 | ...ovevvne 987,956 | ......... 1,019,756 | ......... 1,019,283 | ..ooovvvevvceieens | e (CH0<720 1 S R (31,327) | ooveeerererane | v 987,956 | ...rverrrrirna 0. 13,975 | 04/01/2042| 1FE......
313206 GQ 1|Federal Home Loan Mtg 2.500% 01/01/43.. N 06/01/2013| Paydown.... 145310 | ..cooeveene. 145310 | ..ooeceen. 141,950 3,360 3,360 145310 | 0 607 | 01/01/2043| 1FE......
313835 WV  8|Federal Natl Mtg Assn P 7.500% 10/01/29... I 06/01/2013| Paydown.... 409 408 408 LI O IR 1 | e | o090 [, 0 13 |10/01/2029| 1FE......
31384U WS  9|Federal Natl Mtg Assn P 6.500% 10/01/28............... | cooee 06/01/2013| PaydOWN. ... | o | ceveseniienes 14,310 | oo 14,310 | oo, 14,343 14,322 (12) . (22 [T I T [V I— 0 388 |10/01/2028| 1FE......
3138AX CF  6|Fannie Mae AJ5469 3.500% 11/01/41......ccocrvvvvrnnes | ceene 06/01/2013] PAYAOWN. .......coovvvevrereennrernnrenns | coveeerseressneessneees | ovveeens 1,153,628 | ......... 1,153,628 | ......... 1,164,804 | ......... 1,164,446 | ..o | (10,818) | .ovvvveververvnees | everenne [LOR: K- T 1,153,628 | ...ooovvvrrnrenns 0 ... 16,475 | 11/01/2041
3138M0  BE  9|Fannie Mae AO8136 3.000% 08/01/42..........cccoccees | crnee 06/01/2013| PAYAOWN. ..o | coeeeerneeisineeesisnnins | i 713192 | o 713,192 | oo 731,579 | oo 731,448 | oo | (18,256) | .evvvereeverreees | v (18,256) | ..ovvverreeeane | i 713,192 | oo (I [ 9,418 | 08/01/2042
3138NY W3  5|Fannie Mae AR2465 2.500% 01/01/43 I 06/01/2013| Paydown.... 153,528 | .oovvveene. 153,528 | .coorrreen. 155,159 | oo | e | oo (1,631) M eeooereiieneies | eieerrn 153,528 | oo 0 [ 1,363 |01/01/2043
31392G DB  8|Federal Natl Mtg Assn R 6.000% 12/25/32.........cccc.. | vuce. 06/01/2013| Paydown .321,636 ..321,636 329,576 329,075 (7,440) | .. ) [ oo | 321,636 | i 0 8,697 | 12/25/2032
313920 RR  7|Federal Home Ln Mtg Cor 6.000% 09/15/32 e 06/01/2013) PAYAOWN. ......cvorevvrrrrererernerenns | coveeersneesenennnnenes | eovvennnn 447,045 | (s 447,045 | ........... 455847 | ............ 453,231 | oo | e (6,186) ) e BAT,045 | s 0 ... 11,182 |09/15/2032
31393C PX  5|Federal Natl Mtg Assn R 5.500% 06/25/33...........cc.. | coeee 06/01/2013| PaYAOWN. ..o | coreeerneneeeeesnneens | oreeeens 1,727,469 | ......... 1,727,469 | ......... 1,732,867 | oo 1,724,586 2,883 | covvvereerereiins | 2,883 | s | s 1,727,469 | .o 0| .. 39,473 | 06/25/2033
31393U L7  6|Federal Natl Mtg Assn R 5.500% 04/25/22............... | cee.. 06/01/2013] PAYAOWN. .......cooveverrcrernrrernnrenns | covreereneeseneessneees | ovveeens 2,157,089 | ......... 2,157,089 | ......... 2,157,089 | ......... 2,157,089 | covvvvvrvrvrrins | eevvieenrinnnnins | eeeviennennnnns | oo (V1 [T [ 2,157,089 | oo 0 ... 51,473 | 04/25/2022
31394L JD  5|Federal Home Ln Mtg Cor 4.500% 10/15/33............. | ..... 06/01/2013| Paydown...........ocvererneereeineinnes | coveeineisensssennnnns | cereennn2,028,477 | e 2,026,477 | ......... 2,018,058 2,016,867 | ...vvoerevierrins | cevrrs 9,610 9,610 | oo | s 2,026,477 | oo 0 . 37,691 |10/15/2033
31394R LB  3|Federal Home Ln Mtg Cor 5.000% 02/15/34 e 06/01/2013) PaYAOWN. ......cvvvvurermrrerrrereneenns | covveereennseneinnneens | oreeennn 3,102,335 | coovieie 3,102,335 | ......... 3,074,373 3,071,831 | .o | v LA 0 R I 17,632 | oo | e 3,102,335 | oo 0 ... 34,604 |02/15/2034
31394U ZR  6|Federal Natl Mtg Assn R 6.000% 11/25/34.......cccccoo. | o 06/01/2013| Paydown 2,506,577 2,556,708 2,509,457 (2,880) 2,506,577 | .oovverrrin 0| .. 63,835 |11/25/2034
31395B DF  7|Federal Natl Mtg Assn R 5.500% 03/25/36... e 06/01/2013| PaYAOWN. .......cvvrmrermrrererennneenns | coveeerseeessnennnneens | ooeeenn 1,160,373 | i 1,160,373 | ........ 1,110,694 | ......... 1,123,304 | .o | v 37,069 | ..o | e 37,069 | .ovovrvevrrs | s 1,160,373 | oo 0 ... 25,440 |03/25/2036
31395D BL  2|Federal Natl Mtg Assn R 6.000% 05/25/36............... | ..... 06/01/2013| PaYAOWN. ........ooovernveereerereinns | coreeesneeeeneeesnneens | vreeeens 1,693,423 | ......... 1,693,423 | ........ 1,665,375 | ..oooovee 1,679,468 | ...ovvveveranne | e 13,954 | oo | e 13,954 | oo | e 1,693,423 | .o (I 42,710 |05/25/2036
31395D SY  6|Federal Natl Mtg Assn R 6.000% 05/25/36............... | .o... 06/01/2013] PAYAOWN. .......vvvvererrrirrrernnrenns | coveeereeesseseessneens | veeeeens 1,360,868 | ......... 1,360,868 | ......... 1,339,817 | oo 1,345,116 | .ooovvvvvcrrriens | v (I8 R I LEI 67 ISR I 1,360,868 | ....ccvvvrrrern. 0 ... 34,129 | 05/25/2036| 1FE......
31395E UL 9 |Federal Home Ln Mtg Cor 6.000% 08/15/34............. | ..... 06/01/2013] PAYAOWN. .......coovevernverererrreenns | coseeesneeessneeseneens | coneeenn 596,284 | ............ 596,284 | ............ 605,287 606,611 | ..oeverreereenees | e (RT0K72:) ) T R [QLURY2:) R 596,284 | ....oocoorrii 0 .. 15,239 | 08/15/2034| 1FE......
31395N  QJ  9|Federal Natl Mtg Assn R 6.500% 03/25/23... N 06/01/2013| Paydown.... 4,788,941 | ......... 4,788,941 | ......... 4,887,713 | c0eie 4,780,126 | oo | eeeenenn8815 | | 8,815 | i | e 4,788,941 | 0 ... 127,040 | 03/25/2023
31395N Y2  7|Federal Natl Mtg Assn R 6.500% 07/25/36...........cc.. | ... 06/01/2013| Paydown 728,762 728,762 | . 749,259 | i 743,215 | s | e (14,452) | s | e (14452) | s | e 728,762 [ e 0| .. 20,035 |07/25/2036
31395T KM  5|Federal Home Ln Mtg Cor 5.500% 11/15/33 e 06/01/2013| Paydown.... .2,100,261 | ......... 2,100,261 | ......... 2,113,388 | ........2,103,653 | .oovivvivcrecs [ rereeeenn(3,39) | e [ v (3,391) [ vervrvererne | 000een2,100,261 | v 0 . 47,588 |11/15/2033
31396F G4  9|Federal Home Ln Mtg Cor 4.500% 11/15/35............. | .ce.. 06/01/2013) PAYAOWN. .......vooveverrereeeierreeenns | coreeernereseeeessneens | coreeeens 3,892,501 | ......... 3,892,501 | ......... 3,734,176 | ......... 3,725,346 | ..oovoevcierni | 167,155 | covveeveeeerenns | s LTI TN I I 3,802,501 | ooverrrrines 0 .. 70,532 |11/15/2035| 1FE......
31396K L3 4 |Federal Natl Mtg Assn R 6.500% 09/25/36............... | ... 06/01/2013| PaYOWN.......oovvvurireerririininnieins | corvrisrersnseriennnnes | aveenens 2,082,408 | ......... 2,082,408 | ......... 2,129,262 | ......... 2,110,814 (28,405) [ .vvoverevrrirrires | ervreren (28,405) [ ..ervvervrrnns | vrirnns 2,082,408 |.......ccoovnnee 0 . 57,161 | 09/25/2036| 1FE......
31396K TC 6 |Federal Natl Mtg Assn R 6.500% 12/25/23..........c.cc. | e 06/01/2013] PAYAOWN. .......coovvernveereenneeenns | coeeeerneresneeesnneens | vreeeens 5,968,829 | ......... 5,968,829 | ......... 6,136,702 5,964,138 | ..ovvvrrrrereins | cererrnes 4,691 [ | e 4,691 | s | s 5,968,829 | ..ooovrrrennns 0 ... 164,259 | 12/25/2023| 1FE......
31396L CS 7 |Federal Natl Mtg Assn R 6.500% 10/25/46... e 06/01/2013| Paydown.........ccvvereernrereirirnniienns | corvrenrrnnnerieisnones | e 1,080,641 | i 1,080,641 | ......... 1,095,419 | ......... 1,082,460 | ..oooovereiriens [ v (1,819) | cvovvrverervrirees | v (1,819) [ covvvvrverenns | v 1,080,641 |..ccovvvrievrrnne 0 . 31,218 | 10/25/2046 1FE......
31396P K7  5|Federal Natl Mtg Assn R 6.500% 08/25/36... e 06/01/2013| PaydowN..........cvouverererereirineines | coneeirneisenisseiinnnns | weneeen 1,099,415 | i, 1,099,415 | ......... 1,095,293 | ......... 1,095,158 | ..oovvvercvienns | v LY A T R 4,257 | oo | s 1,099,415 | oo, 0 .. 29,098 |08/25/2036| 1FE......
31396Q Q9  3|Federal Natl Mtg Assn R 4.000% 09/25/29.........c..... | ..... 06/01/2013] PAYAOWN.........oovmreerrierrriieriinns | coerevineeiieensinnenes | oo 3,110,132 | ......co. 3,110,132 | ......... 2,931,300 2,985,463 | ...oovvvverierns | i 124,670 | oo | s A PZ Y VI I I 3,110,132 | coovrrris 0 ... 51,156 |09/25/2029| 1FE......
31396T SL  8|Federal Home Ln Mtg Cor 6.000% 06/15/36............. | ..... 06/01/2013| PAYAOWN. .......cooveveereeerierreeenns | coveeerneresseeesnneens | vreeeens 2,073,316 | ......... 2,073,316 | ......... 2,067,485 2,067,817 5,499 | oo | e 5,499 | oo | s 2,073,316 | ooverrcrerees 0. 50,294 |06/15/2036| 1FE......
31396X HW 7 |Federal Natl Mtg Assn R 6.000% 08/25/37............... | .. 06/01/2013] PAYAOWN........cvovvvirrrverreirriinns | coerevinessiseesiennies | e 739,276 | ..covonaee 739,276 | ..ovvvenes 723682 | ........... 730,633 8,644 8,644 | .o | s 739,276 | .ovvvverri 0 ... 20,611 |08/25/2037| 1FE......
31397H K5 6|Federal Home Ln Mtg Cor 5.900% 09/15/31 e 06/01/2013| PaydowN..........cvouvvrervrereirerneines | coverineernenisnnninenes | ceereenn,493,119 | i 4,493,119 | ......... 4,512,288 | ......... 4,494,562 | oo | e (1444) | oo [ e (LA44) | i | 4,493,119 | oo 0 ... 107,515 | 09/15/2031
31397P V3 1 |Federal Home Ln Mtg Cor 5.000% 01/15/38........cc... | ..ue. 06/01/2013| Paydown 2,606,780 2,595,370 2,594,197 12,583 2,606,780 | ..o 0 52,546 |01/15/2038
31397R  ZH  2|Federal Home Ln Mtg Cor 4.500% 04/15/38 e 06/01/2013| PaYAOWN. .......cevvnvernerernrernneenns | covveersneessneesneens | or0eeenn 3,093,798 | covoneie 3,093,798 | ......... 2,958,444 3,021,412 | oo | e 72,386 | .o | e 72,386 | s [ e 3,093,798 | .ovverrrrereens 0 ... 57,102 |04/15/2038
31398F 5C  1|Federal Home Ln Mtg Cor 4.500% 10/25/39............. | ..... 06/01/2013| PaydOWN..........ooouveerrrirrrirnniinns | covrerineerieneiiennnes | 008,887,931 | Lo 6,887,931 | ......... 6,560,754 | ......... 6,724,653 | .cooovvrvrerrirns | e 163,278 | covvevevvrverires | s 163,278 | covvveervieeens | e 6,887,931 | oo 0 ... 139,842 | 10/25/2039
31402C PL  0|Federal Natl Mtg Assn  5.000% 11/01/33........ccouverne | conne 06/01/2013) PAYAOWN. ......veovererrrrererernnrenns | coneeersneensneennneens | onnenennnn 352,231 | v 352,231 359,055 RISTC I [ O IS (RO O IS (6,508) . 352,231 | oo, 0. 7,333 | 11/01/2033| 1FE......
31402E  6W 3 |Federal Natl Mtg Assn P 6.500% 09/01/33.........ccce. | e 06/01/2013| PaydOWN..........ccorveemrreranrireriions | covrevineeiireneinnnenes | cevivnneiren 1,325 | s 1,325 | o 1,381 1,367 (42) . (€72 ) ISR IR 1,325 | o 0 36 |09/01/2033 1FE......
31403M WL  9|Federal Natl Mtg Assn P 6.500% 11/01/33.......ccccoees | e 06/01/2013| Paydown 903 941 931 (29) . [722) ] [T IR 903 | v 0 24 |11/01/2033| 1FE......
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter
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31404L X6  2|Fannie Mae 772101 5.000% 10/01/33......cccovvervvernee | vevee 06/01/2013| Paydown 517,510 517,052 | .ooveveerireririens | cerirns [CICT£:) | IR I (9,378) 507,674 | ..coovvrerirrenns 0. 10,661 |10/01/2033| 1FE......
31405F D4  1|Federal Natl Mtg Assn P 6.500% 01/01/33.............. |..... 06/01/2013| PaydOWN..........ocoveerrreerriieniios | oererieneiinenirnnenes | cevrernnrennn8,049 | 6,049 | i 6,304 6,246 (196) | evvverererrreens | eevrerireeens [RES5)) [T IS 6,049 | ..o (U 164 |01/01/2033| 1FE......
31407B  TX  7|Federal Natl Mtg Assn P 5.000% 07/01/35........ccccco. | .o 06/01/2013| Paydown.... 301,325 302,067 | ..vvvoerieririees | s 19,320 [ ..veoveevrrvenes | v 19,320 321,387 | .o 01....6832 [07/01/2035| 1FE......
31412P CF 6 |Federal Natl Mtg Assn  4.500% 03/01/29.........cccccuwes | e 06/01/2013| Paydown 991,038 991,717 | oo | v 18,580 [ ..ovevveerrieerns | i 18,580 | .oveervrcriens | e 1,010,296 | ...coovvervrreene 0 ... 18,597 |03/01/2029| 1FE......
31416M  3A  0|Fannie Mae AA4392 4.000% 04/01/39........ccccrmvvre | e 06/01/2013] PAYAOWN. .......coovvvevrereennrernnrenns | coveeerseressneessneees | ovveeens 1,049,406 | ........ 1,049,406 | ......... 1,060,555 | ......... 1,060,146 | ...ocvvvvvcrreens | e (10,741) | ovvvvrvreeeneen | v (10,741) | oovvvvrreerrrene | cvreennee 1,049,406 | ...cooovvrrrrrern. 0 04/01/2039
31416W  JZ 6 |Fannie Mae AB1179 4.500% 02/01/35.........ccoormvvvers | e 06/01/2013| PayOWN........c.vvurvrrireireirneiies | cerererneissssissisnenes | eeerseenns 223,889 | ..o 223,889 232,984 232,691 | oo [ s [CRET0CY ] — ) 223,889 | ..ooovierii 0 02/01/2035
31417D  ZZ  9|Fannie Mae AB7059 2.500% 11/01/42.........ccoouwvruns | cunee 06/01/2013| Paydown.... 245,803 | .....ooo.ee. 245,803 251,794 251,767 | oo | s (LT ) ) ST IS 245803 | ...overrrinnn 0 11/01/2042
31417K  LX  3|Fannie Mae AC1241 5.000% 07/01/39.......ccccruverues | cevne 06/01/2013| Paydown ,091,715 1,091,715 | ........ 1,114,914 | ... 1,114,244 (22,528) )| . 1,001,715 | 0 07/01/2039
31418A DV  7|Fannie Mae MA1015 3.000% 03/01/42...........ccoouwrer | cevne 06/01/2013| Paydown.... 694,465 | ............ 694,465 693,054 693,054 | ...ovveoreceees | e A | e | e LA | i | ) 694,465 | ..oooovverrnn 0 03/01/2042
31418A N6 1 |Federal Natl Mtg Assn 2.500% 12/01/42.........ccccocees | e 06/01/2013| PAYAOWN. .......ooovevernceerererreeenns | coeeeesneeesneeeseeeens | cvneeein 359,511 | v 359,511 363,331 363,301 [ ovoveeereiienne | s (3,790) [ oo [ eereeeene(3,790) | o [ i 359,511 | oorreerrrrins 0 12/01/2042
31419B 7B 5|Fannie Mae AE1789 4.000% 10/01/40........cocccvrrmuers | covne 06/01/2013] PAYAOWN. .......ooovvverncreenrrernnrenns | coveeersneeseeeessneens | vvveeens 3,626,836 | ......... 3,626,836 | ......... 3,673,305 3,672,310 | .ovvvevvrrrineins | e (45,474) | oo | v (45,474) | ..o | v 3,626,836 | ...ooovrrernns 0 10/01/2040
31419C 2B 8|Fannie Mae AE2569 3.500% 09/01/40..........ccccocernrs | crnee 06/01/2013| PaYAOWN. ... | coreeerneeineeesinneens | oo 1,412,498 | ......... 1,412,498 | ........ 1,338,452 | ....... 1,340,597 | oo | oo 71,907 | | e 71,907 | s | 001,412,498 | 0 09/01/2040
31419C ZF  3|Fannie Mae AE2541 3.500% 09/01/40. .| 06/01/2013| Paydown.... 772,009 | .oovvvneeee 772,009 | ...cc..ee... 735,007 | oo 735,388 | oo | 200000e36,620 | oo | 0000000036,620 [ oo [ oo 772,009 | oo 0 09/01/2040
31419C  ZJ  5|Fannie Mae AE2544 3.500% 09/01/40. .| 06/01/2013| Paydown .765,489 765489 | oo 771,230 | 1o 770,990 | oo | ereenen(5,500) | covvviicrierinne | weveereeenn(5,500) | v | v 765,489 | oo 0 09/01/2040
911760 JT  4|US Dept Veterans Affair 7.017% 04/15/26...........ccc.. | e 06/01/2013| Paydown.... 1033 [ oo e 16 [ [ 16 e [ 035,049 | 0 04/15/2026
92261U AC  8|VA Vende Mtg Trust REMI 0.485% 01/15/37......cc.... | cooee 06/01/2013] PAYAOWN. ... cvecrieisriessniesnniss | onenesssenssssenesssness | eeesnsnessssnsssssnssnnes | cosmessssssssssssssnneess | connmeesnnes 49,418 47,051 | | e (47,051) | oovvvierninnni | v (47,051) [ oovvvnnniions [ | o 0 01/15/2037
3199999. Total - Bonds - U.S. Special REVENUE & ASSESSMENT........rverurrrruirrssirrserrsssassssssssess s s ssnessnsssnnees | eonees 90,541,555 | ....... 90,541,555 | ....... 90,191,611 | ....... 89,704,051 | .oovvovvri 0] .. 435,525 | oo 0] . 435,525 | .o 0] .. 90,541,555 | oovvvvrernnad 0 | s ([ I 0 ]..1,849,747 |...... XXX...
Bonds - Industrial and Miscellaneous
00111@ AA 2| AES Hawaii Inc 6.870% 06/30/22...........cocovveevermrrees | o 06/30/2013| Redemption  100.0000... 125,000 | .coocvenee 125,000 | .o 125,000 | .coocounee 125,000 | .oovevereerivirenne e [ | 0 | | e 125,000 | .ooevvviriinnne (U [ 4,294 | 06/30/2022
03235M  AA  0|Amtrak Penn Stn Lease T 9.250% 06/15/17............. | oo 06/15/2013| Redemption  100.0000... .284,800 ..284,800 284,800 284,800 284,800 | ...oveenrrirnnns 06/15/2017
04004# AA 2| Center Operating Compan 8.200% 09/30/23............ | ... 06/30/2013| Redemption  100.0000... 85,977 | v 85,977 85,977 | cvoveeevverenriens | cverververienenes | evvveenieniinrenns | evveerisriieienens [ | e 85,977 | .o 09/30/2023
08181* AC  8|Wal-Mart 1st Mtg 9.450% 01/10/17........vvverrrrerrrrens | e 06/10/2013| Redemption  100.0000............ | cooveerrrrermmeereneees | covmrreinns 131,470 | oo 131,470 | oo 131,470 | oo 13170 | coveeevecriins | eereineeeineniins | eeeeinneeisneins | oeeeeseeeneeens [V [T (SRR 131,470 | oo 01/10/2017
086516 AL  5|Best Buy Co 5.500% 03/15/21......c.ocevervrvrervrrreeren [ e 04/30/12013| Citigroup GIObal...........ccevervverers | corvrverirsrveriensines | cverennns 2,020,000 | ......... 2,000,000 | ......... 2,018,760 2,016,130 (544) [ ovorreviervenes | v (544) [ oo | e 2,015,586 | ...coeviriinie | e 4,414 03/15/2021
08861@ AA  7|Walgreen Company 6.043% 08/15/31........coovvvrmrree | cevne 06/15/2013| Redemption ~ 100.0000............ | cooveerrerrerrmeeesmnnens | wornrerrnnnn 16,515 | oo 16,515 16,515 | oreverveerrnveens | rereesnenesnneees | eeeesnenesnnnees | e 0 [ v [ e 16,515 | s 08/15/2031
126410 LN  7|CSX Equipment Trust Cer 8.375% 10/15/14......cccoc. | vouee 04/15/2013 Redemption ~ 100.0000............ | cervrverermrrrerrnrnrres | oo 148,172 | i, 148,172 AABAT2 [ [ [ |0 [ | e 148172 [ 10/15/2014
14059% AB 3 |Capitol City Property M 6.530% 06/01/21..........ccoouee | vevee 06/01/2013| Redemption ~ 100.0000............ | weverrerrmeeneenirens | verrennnn 162,421 | i 162,421 ...162,421 ....162,421 e 162,421 | s 06/01/2021|1...........
14149Y AS  7|Cardinal Health Inc 5.500% 06/15/13........ccccocrmvvverers | crnee 06/15/2013] MALUTIY........ovoooereieeierniies | oeeeesneeiseeisinneins | e 2,000,000 | ......... 2,000,000 | ......... 1,992,740 | ......... 1,999,268 732 Y7 I IO 2,000,000 | .ovorviirnnns 0 ... 55,000 |06/15/2013| 2FE......
17880@ AA 5| Columbia Gas Of Oh (les 9.350% 06/01/14........cc.c.. | . 06/01/2013| Redemption  100.0000............ | cooveerrererrmeerareens | worrrrernans 204,628 | ........... 204,628 204,628 204,628 [ ...ovvveevreienne [ e [ [ s 0 204,628 | ...ovorrrii 0 9,566 |06/01/2014| 2...........
21079U AA 3| CONTINENTAL AIRLINES IN 7.250% 11/10/19....... | ..... 05/10/2013| Redemption ~ 100.0000............ | coovverrrererrerreinneens | o 25222 | oo 25,222 | oo 25,222 25,222 | oo [ v [ | i, 0 [ oo [ s 25,222 | oo 0 914 |11/10/2019
22237L  FQ 0| Countrywide Financial 6.730% 04/17/13.......cccccouvree | vevee 0471712013 MAUFIY ..o | cereeirneinerisssinenes | e0eeer.8,000,000 | .o 8,000,000 | ......... 8,686,130 | ......... 8,025,620 | .oooovrverrienne (P2 720) [ 8,000,000 | .veorurrernnens 0 ... 269,200 |04/17/2013
228255 AH 8| Crown Cork & Seal Co In 7.375% 12/15/26.............. | e 05/30/2013| Imperial Capital LLC... 5,000,000 3,875,000 3,992,847 14,503 14,007,350 ..1,648,900 |..1,648,900 |..... 173,108 | 12/15/2026
22944@ AA  9|Fusco Park Street Serie 6.460% 07/15/26...........c.... | ..... 06/15/2013| Redemption ~ 100.000 157,599 | ovvvvernn. 157,599 | ccoorreeen. 157,599 | wcovvvvernne 157,599 | covvvvrvrvereies | eererneneiinnniiins | eeevrneeeinenins | e 0 157,599 | s (U [ 4,245 |07/15/2026
26138E  AG 4 |Dr Pepper Snapple Group 6.120% 05/01/13............. | ..... 05/01/2013| MARUFILY.........oovvveioriirerirseiieniinns [ e | cveeeens 5,000,000 | ......... 5,000,000 | ......... 5,037,510 5,002,820 | ..oovovrrriirniis | e (2,820) (V2 710) N SRR 5,000,000 | .coovrrirrns 0 ... 153,000 | 05/01/2013
26441C  AA 3 |Duke Energy Corp 5.650% 06/15/13........cccvvemmeeenns | cenee 06/15/2013] MALUIILY........cvvvecverrerenernreres | oveeereeeesseeesnneens | vveeeens 5,000,000 | ......... 5,000,000 | ......... 4,990,150 | ......... 4,998,988 | .oovoovvvrrriins | s 1,012 | o | e 1,012 | v [ e 5,000,000 | .oveorrrernens 0 ... 141,250 | 06/15/2013
291228 AA  2|Emigrant Bancorp 144A 6.250% 06/15/14........c.ccooe. | e 06/10/2013| Imperial Capital LLC..........cccovevee | corveerrnmrernrreinnees | o 1,992,500 | ......... 2,000,000 | ......... 1,979,020 | ......... 1,996,083 | ...oovvvrereiienns | e 1,120 | oo | s 1,120 | oo | e 1,997,183 | oo | o (4,683)] ...... (4,683)] ...... 59,201 |06/15/2014
31953* AL  6|BNSF Railway Series AN 5.960% 10/15/27............. | ..... 05/15/2013| Redemption  100.0000..........c. | cooveerrerermmmermneens | wernrrennnnd 65,454 | ...oooovnne 65,454 | .oovrvernn 65,454 65,454 | ..oovvveevreienns | s e | (V1 [OOSR 65,454 | ..oovvrvinnenn: 0| 1,951 |10/15/2027|1...........
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31953* AM  4|BNSF Railway Series BN 5.960% 10/15/27............. | ..... 05/15/2013| Redemption ~ 100.0000............ 6,666 | ..ooorverrreienns [ e [ [ e (0 T (ST 6,666 | ...orrrernneernn (I 199 [10/15/2027|1...........
31953* AN 2|BNSF Railway Series C N 5.960% 10/15/27............. | ..... 05/15/2013| Redemption ~ 100.0000... 42,184 42,184 | .o (1N I 1,257 10/15/2027|1...........
31953* AP 7|BNSF Railway Series DN 5.960% 10/15/27.......c.coo. | vouee 05/15/2013| Redemption  100.0000... 17,084 | oo | eeeeveenerieneis | ceeneveeneriennis | eveeriinnrienn0 | eeveeveericiene | eevieeenne 17,084 | o 0 509 |10/15/2027(1...........
31953* AQ  5|BNSF Railway Series EN 5.960% 10/15/27............. | ..... 05/15/2013| Redemption ~ 100.0000............ 22,661 | .ooocveeiecienns e | e | e [ [ 22,661 | i 0 675 | 10/15/2027|1...........
31953* AR  3|BNSF Railway Series F N 5.960% 12/13/27.......cc.... | ..... 05/15/2013| Redemption ~ 100.0000............ 19,974 | oo | ceeeevieneriieneis | cveenvienesiisnnis | everrissniieeenn | eeveiveeeicienn | e 19,974 | o, 0 595 |12/13/2027(1...........
319963 AP 9|First Data Corp 9.875% 09/24/15.........coccvvmmrvvmurrcrs | o 04/25/2013| Call  102.4890..........cccvuremvirs | rerrreremeiireneiireneies | e 154,728 | ....co...e. 151,000 | .o 144,205 | ............ 147,989 303 [ e | e 303 [ [ e 148,292 | covvervvieeis | 6,436 | ........ 6,436 | ........ 8,491 |09/24/2015
336328 UJ 4 /|Phillips Petroleum Alas 7.950% 12/10/20..........ccccocce. | e 06/10/2013| Redemption  100.0000. 110,911 | oo 110,911 | e 110,911 ...110,911 0911 | 0 3,677 |12/10/2020
33716M  AA  5|First Tennessee Bank 4.625% 05/15/13........ccccouuvn | v 05/15/2013| Maturity.. ,500,000 4,500,000 4,271,369 4,489,011 | oo | e 10,989 4,500,000 | ...oooererrinnn 0. 104,063 |05/15/2013
35669# AA 2| Freeport LNG Developmen 6.500% 12/19/25........... | ... 06/30/2013| Redemption ~ 100.000 122,093 | ovvvvennee 122,093 | oo 122,093 ....122,093 122,093 | 0 3,968 | 06/30/2025
37247D  AB 2| Genworth Financial Inc 6.500% 06/15/34............cccc.. | ceeee 06/04/2013] NOMUra SECUILIES.........c.vverreee | corveereerereneerinneens | e 5,290,750 | ..o 5,000,000 | ......... 4,948,440 | ......... 4,954,817 425 4,955,242 | oo | 335,508 |..... 335,508 |..... 155,278 | 06/15/2034
41242 AB 8 |Hardwood Funding (NBA) 4.950% 06/07/13.........c... | .. 06/07/2013] MALUTILY........cvvveverceieerienries | vveeerseresesessnneens | vveeeens 5,000,000 | ......... 5,000,000 | ......... 5,000,000 5,000,000 | ..ecvermrrerrrees | errrereerinneens | e | e (V1 [T [ 5,000,000 | .oveorvrernens 0 ... 123,750 | 06/07/2013
413875 AJ 4| Harris Corporation 5.000% 10/01/15..........coevveermrrres | crnee 05/28/2013| Call ~ 100.0000.........ccocveemmrrers | crrreermrrirnreirnneens | 000020.2,000,000 | <..cocve 2,000,000 | ......... 1,987,500 | ........ 1,995,945 560 STV U 1,996,506 | ...ovvverrrrens | oo 349 | ... 349% |.... 280,604 |10/01/2015
448579 AA  0|HYATT HOTELS CORPS 5.750% 08/15/15........ccce. | evee 05/10/2013| Call -~ 100.0000..........cccvvremrers | rvverreererrerrrreceens | ereeeenn 1,000,000 | ovece 1,000,000 | ......... 1,025,380 | ......... 1,012,704 | ..o | s (1,6271) [ oo [ s (1,621) | oo | v 1,011,084 | ooovvcvevecrns | o (11,084) | ..... (11,084) | .....153,506 |08/15/2015
46849L SB  8|Jackson Natl Life Fund 5.375% 05/08/13. .| 05/08/2013| Maturity.. 5,000,000 4,996,100 308 308 15,000,000 | ...oveorriennnee 0 ... 134,400 | 05/08/2013
484168 AC 3 |Kaneb Pipeline 5.875% 06/01/13........cvvemvrremmerenans | cenee 06/01/2013) MLUTIY........cvvveevereereeeneeenniies | vvreereeeessneennneees | reeeeni4,000,000 | ovoncce 4,000,000 | ......... 3,904,520 3,994,381 5,619 5,619 | covvvrvrriinens | cevrnns 4,000,000 | .ovvorrrernnns 0 ... 117,500 | 06/01/2013
494492  AA  9|Kincaid Generation 144A 7.330% 06/15/20..........cc.. | ceeee 05/21/2013| Call - 100.0000..........ovverrrrers | correermeeerrmreeineeens | ceeeend,149,221 | L 4,149,221 | ......... 4149221 | ........ 4,149,221 | oo | s | e | e (V1 SO [P 4,149,221 | s 0 {..1,130,739 |06/15/2020
50180L BF 6 |Lehman UBS Comm Mtg Tru 6.320% 04/15/41........ | ..... 06/11/2013) PAYAOWN. ......vvvvnverrrrererernrenns | coveeernenesssensnsnens | eevneseesessssesnsnnes | cevneees 1,729,879 | oo 34,598 34,598 | ..o [ s e | . (VI IO (SR 34,598 | ..o | (34,598)| ... (34,598) [ ..oovrvrnrinnae 04/15/2041
55277J AC  2|MF GLOBAL HLDGS LTD 6.250% 08/08/16............. | ..... 06/10/2013| Barclays Capital.............cocvereees | correeremeermeeerinneens | coreeeens 1,057,500 | ......... 2,000,000 | ..ooeeen. 694,800 696,696 | ...cvvreerireeins | e | e | e (V[T (SR 696,696 | ....cvvrrrerans | e 360,804 |..... 360,804 [ ..oorvvrrriinnne 08/08/2016
55277 AC  2|MF GLOBAL HLDGS LTD 6.250% 08/08/16. . | 05/30/2013| Miller Tabek. 338,750 | ..ccoennee. 500,000 | ..coovvnee 173,700 | cocvnvnee ATANTA | e [ [ | o0 | | el 17474 | s | 164,576 |..... 164,576 | ..ccovvvvcinne 08/08/2016
56081# AC 4 |Major League Baseball T 4.880% 12/10/1 .| 05/10/2013| Redemption .568,966 ..568,966 568,966 568,966 0 12/10/2013
56602# AA  8|Marriott International 8.550% 11/17/22........cccvcvveres | vrvne 06/17/2013 Redemption ~ 100.0000............ | cevrverermrrrerrvrnrres | verrennn 109,975 | i, 109,975 | ooevenee 109,975 | covcvenee 109,975 ceereeenee 109,975 [ 0 111712022
57772K  AA 9 |Maxim Integrated Produc 3.450% 06/14/13.......ccc.c.. | oeee 06/14/2013] MALUIILY.........cvvoeeeeeieeeeieeniies | oeeeereerereeeessneens | oreeeens 4,000,000 | ......... 4,000,000 | ......... 3,995,040 3,999,219 781 781 | oo | cevres 4,000,000 | .oveorrernees 0 06/14/2013
608753 AG 4 |MOLYCORP INC 10.000% 06/01/20.........crvverermrrens [ weee 05/29/2013| Miller Tabek..........ccvvvrvrerirenenns 248,750 248,843 45 A5 | | e 248,888 | ..o | e 487 | o 487 06/01/2020
62425* AA 5 |Mountain Prairie Wind N 6.560% 03/25/30.........c.cc.. | .. 06/15/2013| Redemption ~ 100.0000............ | cooveerrveerrmerernneens | covvreerrnnnn63,249 | 163,249 | i 63,249 63,249 | ..o [ [ | s (V1 T (S 63,249 | .o 0 03/25/2030
636154 AB  7|National Football Leagu 6.560% 10/15/17......ccccocrees | cenne 04/15/2013| Redemption ~ 100.0000... 250,949 250,949 250,949 | ....coovrerirs 0 10/15/2017{1...........
64079* AB 8 |Neptune Regional 6.210% 06/30/27 v [ 06/30/2013| Redemption  100.0000... 44,294 44294 | 44,294 44294 | i e | e | e | | s A4294 | 0 06/30/2027| 2FE......
649538 AP 3|NEW YORK LIFE GLOBAL FD 4.650% 05/09/13..... | ..... 05/09/2013] MLUTIY........cvvvveverrrierrieniis | eeeeieesiieessiennies | eoeeniinna 250,000 | ...covoneee 250,000 258,408 250,825 (7)) O IO (825) 250,000 | ..coovrvrrirnns 0 05/09/2013| 1FE......
650094 BV 6 |New York Tel Co 7.000% 06/15/13.......cccmvveemmrrernnns | e 06/15/2013] MALUIILY.........cvooeevercereeeineeiees | oereereeresnneesnneens | vreeeens 6,000,000 | ......... 6,000,000 | ......... 5,856,840 5,993,437 6,563 6,563 | ..vooveernrris | e 6,000,000 | .oeorrrernes 0 06/15/2013
670346 AJ 4 |Nucor Corporation 5.000% 06/01/13.........cccommrvrnens | o 06/01/2013] MLUTIY.......cvveveverriierrieeniies | eeeiieeeiieesiineeies | e 2,000,000 | ........ 2,000,000 | ......... 1,987,800 | ......... 1,998,868 | .....coovvrrvcre | e 1,133 [ e | s 1,133 | e | e 2,000,000 | .ovorriirnnns 0 06/01/2013
678026 AD 7 |Oil States Internationa 6.500% 06/01/19.........ccccvvees | vevee 04/30/2013| Wells Fargo Funds ..2,155,000 | ......... 2,000,000 | ......... 2,027,500 2,021,343 | oo | v (72| T IS (K72 [ 2,019,917 | oo | 135,083 |..... 135,083 06/01/2019
69359* AA 0| PGA Tour Investments 7.400% 06/15/19........c.cccornes | o 06/15/2013| Redemption ~ 100.000! 231,155 | .. ..231,155 231,155 231,155 | v [ [ | e 0 231,155 [ .ovvvieriniens 0 06/15/2019
743674 AR 4 |Protective Life 4.300% 06/01/13........ccoemrremmreenneees | e 06/01/2013| Maturity. ..1,050,000 | ......... 1,050,000 | ...oovevnne 874,125 | ... 1,030,293 | ..ovvvververinne | v 19,708 [ ..o | e 19,708 | ovvververienees | cevreees 1,050,000 | ..eoovrerrneerns 0 06/01/2013
790849 AF 0[St Jude Medical Inc 4.875% 07/15/19.......cccvmvvvermerns | o 05/02/2013| Call ~ 100.0000..........covvemmrers | rrrerrrmmrreremrrinnnies | v 1,500,000 | ......... 1,500,000 | ......... 1,480,950 | ......... 1,486,446 592 172 [N 1,487,038 [ .oooovvvevciens | e 12,962 | ...... 12,962 07/15/2019
795770 AN 6| Salton Sea Funding 7.475% 11/30/18.......ccccmvveermrees | e 05/31/2013| Redemption  100.0000..........c. | croveerrreermmeeraneees | worrerernns 128,633 | .ovvvverne. 128,633 | ccovrreenn. 128,633 | .oovvrernae 128,633 | covvvveerevreiies | cevvrneneiinnniiins | cevenneeinnnnins | e (V[T (SR 128,633 | .ovverrrerneens 0 11/30/2018
832696 C* 7|JM Smucker Company R-5 5.550% 04/01/22.......... | ..... 04/01/2013| Redemption ~ 100.0000............ | coovveerrrvererrrireneies | e 875,000 | .......o.c 875,000 875,000 875,000 | ..ocveruivirinies | s | e | e (V1 OO ISP 875,000 | ..c.ocvvrrrrns 0 04/01/2022| 2...........
861832 A# 0| Stonehenge Capital Fund 8.424% 12/15/16........cccce. | e 06/15/2013| Redemption  100.0000............ | cooveerrerermmeernneens | cerneeennees 26,890 | ..ovrvrrnns 26,890 | ..ovrrernne 26,890 26,890 | oo | e | e | e, (V1 [OOSR, 26,890 | ..oovrrerneeenns 0 12/15/2016/ 1...........
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87612# AA  1|Target Corporation 5.066% 01/15/25.........ccoevermeernes | conne 06/15/2013| Redemption ~ 100.0000............ | coervereememrnerinenes | corerreinns 105,870 | wcvvvrnees 105,870 | coovvvvrne 105,870 | wovvvrnees 105,870 | cvvvuvvrvrrvernes [ v | e | e (V1 ISR ISR 105,870 | .ovvovveeirrns 0 2,236 |01/15/2025| 1FE......
88031V AA 7 |Tenaska Gateway Partner 6.052% 12/30/23. e 03/30/2013| Redemption  100.0000... ....65,867 65,891 65,891 | ..coovciienns [ i (VX)) - (VX)) - 997 |12/30/2023 2FE......
94978# AH  0|CVS Corporation 7.530% 01/10/24 e 06/10/2013| Redemption ~ 100.0000... T9,8T4 | cooeveveveenes | cenrverveniienies | eviveeieniienseens | vveevseieneesn0 [ [ e 79,874 | s 0] .....2,493 |01/10/2024| 2...........
96432Y AA 9 |White Pine Hydro Portf 7.260% 07/20/15............cc.... | .co.. 05/08/2013| Call ~ 100.0000..........cccvvrmmrers | rnrerrrrrrrirnrrrrennnes | 001,000,000 | e 1,000,000 | ........ 1,000,000 | ......... 1,000,000 | ..eovvvermnrieens [ e [ [0 e [ 0000001,000,000 | i 0. 68,080 |07/20/2015|5...........
981468 AA 9 |World Financial Props T 6.910% 09/01/13........ccccone | veve. 06/01/2013| Call ~ 100.0000.........ccrvverrrens | crrrerererernerrerrnenes | cvevrerree 12,239 | v 72,239 | oo 72,239 72,239 | oo v | evrerenenennienns | e [ [ 72,239 | (V1 I 2,496 |09/01/2013
981468 AA 9 |World Financial Props T 6.910% 09/01/13........ccccoee | cevne 05/01/2013| Redemption ~ 100.0000............ | coovveererreerecrireennes | wevrereernnn 35,501 | ot 35,501 | oo 35,501 35,501 [ oo [ e [0 i e 38,501 | e 0 920 |09/01/2013
984121 BV 4 |Xerox Corp 5.650% 05/15/13. 05/15/2013| MARUFIY.......coooverrerrercerrriniines | cererirneirneeissiinenes | eeeeern2,000,000 | .. 2,000,000 | ......... 1,996,700 | ......... 1,999,733 267 | oo | cererieenneenn267 | oo | 20000002.2,000,000 | oo 0 56,500 | 05/15/2013
716745 AB 0 |Petroplus Finance LTD 1 7.000% 05/01/1 F...| 04/16/2013| Credit Suisse. .526,250 242,075 242,075 284,175 |..... 284,175 05/01/2017
761655 AA 7 |Rexam PLC 144A 6.750% 06/01/13 . | F...{ 06/01/2013| Maturity. e [ ceerne3,500,000 | ... 3,500,000 | ......... 3,484,705 | ......... 3,498,525 | ... | e TATE | s .3,500,000 | ..oovvvrnriennn 0 06/01/2013
971808 SR 0 |Airbus Industries Reg 8.740% 06/29/15.........cccc....... F...| 06/29/2013| Redemption ~ 100.0000............ | ceereereremeemenrrenes | cvverreenna 208,410 | ..coouneee. 208,410 208,410 208,410 [ ..oovvcrrerienis | cerenerieniienins [ e | e 0 . 208,410 | ..cooovrerrirns 0 06/29/2015| 1...........
971808 SS  8|Airbus Industries Reg 8.740% 06/29/15...........ccco..n.. F...|06/29/2013| Redemption ~ 100.0000............ | ceereerrremrrmerirenes | vverrennens 208,410 | ..cooouee. 208,410 208,410 208,410 [ ..ovvvecrerienes | e [ e | e 0 . 208,410 | ..cocovrrrrrrnes 0 06/29/2015| 1...........
97180$ ST 6 |Airbus Industries Reg 8.740% 06/29/15............ccc..... F...| 06/29/2013| Redemption ~ 100.0000............ | ceerreermeremeermernenes | ceverreenna 208,410 | ..oooneen. 208,410 208,410 208,410 [ ..oveercriens | e [ e | e 0 . 208,410 | ..cooovrerrirns 0 06/29/2015| 1...........
97180% SU  3|Airbus Industries Reg 8.740% 06/29/15.... . | F...| 06/29/2013| Redemption 208,410 | ............ 208,410 208,410 208,410 208,410 | ..cocovrrrrrine 0 06/29/2015| 1...........
G5963# AA 1 |Meggitt PLC 5.360% 06/10/13...... F...| 06/10/2013| Maturity.. ,000,000 4,000,000 4,000,000 .4,000,000 4,000,000 | ..coovererrirnes 0 06/10/2013
H2654# AA 1 |Flughafen Zurich AG 6.330% 04/11/15 . | F...] 04/11/2013| Redemption o0 1,000,000 | ......... 1,000,000 | ......... 1,000,000 | ........ 1,000,000 [ERSTRIRORT [P 1,000,000 |..coovreinneens 0 04/11/2015
3899999. Total - Bonds - Industrial & MISCEIIANEOUS. ........vuuivuuiisire st sesessss sttt ensenes | sneesas 96,631,257 | ....... 99,926,033 | ....... 93,603,001 | ....... 93,691,528 | ..o 0] 33,279 | oo [ 33,279 | oo 0. 93,724,807 | .oovovrnn 0 [..2,906,451 |..2,906,451 |..4,535,604 |...... XXX...
Bonds - Hybrid Securities
003723 AA 1|ABN Amro NA Holding Co 6.473% Perpet............... | .c... 04/03/2013| Call  100.0000.........ccesvemererns | wrrrerrrmeerserisnerinnnes | 205,000,000 | ... 5,000,000 | ......... 5,000,000 5,000,000 | .coouevvnerirrenne [ e | v | e (V1 PR IS 5,000,000 |..ovrerrcvennens 0. 68,941 |01/01/9999| 4FE......
780097 AS  0|Royal Bank of Scotland 6.990% Perpet... F...[05/14/2013| Imperial Capital LLC........cccoecevnr | covriveininnirninninnes | e 4,080,000 | ... 4,000,000 | ......... 4,000,000 | ......... 4,000,000 | ..ooooreininn | o | e | e [ [ 4,000,000 |.....cccocoeenee | ......80,000 | ... 80,000 |..... 172,420 | 01/01/9999| 3FE......
4899999. Total - Bonds - Hybrid Securities... .........5,000,000 .9,000,000 0 0 0 .9,000,000 ......80,000 |..... 241,361 |...... XXX... | . XXX....
8399997. Total - BONdS - Part 4........cciiiiiiiiiiiiiii s sesnsenssnsensssensenssesnensennenees | e 201,048,087 | L. 204,857,863 | ..... 199,265,373 | ..... 198,716,403 | ..ooovernnnnd 01... (461,744) | oo 0. (461,744)| ..ol | oo 198,656,637 ..2,986,451 |..2,986,451 |..6,909,696 |...... XXX... [.XXX....
8399999. TOtal = BONAS. ...t snssnn s | o 201,648,087 | 204,857,863 | ..... 199,265,373 | ... 198,716,403 | ..ot 0] .. (461,744) | oo 0] . (461,744) | oo 0. 198,656,637 | ...ovvrvrennd 0 |..2,986,451 |..2,986,451 |..6,909,696 |...... XXX... [ XXX....
Common Stocks - Industrial and Miscellaneous
00141M 57 2| AIM Global EQUIY..........ccoevvmeerereerireeerneersniserisenens [ e 06/19/2013| Sentinel Group Fds...........ccoccveee | woverrrerinnes 1.000 | oo 19 XXX 25 17 8 | s e | e LT OO IO 25 | s (6) [(C)] S XXXt | Lo
315805 42 4 |Fidelity Advisors Leverage e [ 06/21/2013| Sentinel Group Fds............ccccoews | woverierinrinniinin | e 13 XXX....... 9 11 (2) 9 [ 4 L [ I XXX.oo [Leovs
315807 83 4 |Fidelity AviSOrs GIOWth...........ocvererercerereieernninenins | veens 06/21/2013| Sentinel Group Fds.... 5 XXX 3 4 (1) K 1 LI [T O XXXt | Lo
315808 40 2 |Fidelity AdVISOrs EQUItY.........ccrvrvivvernirersinnrerinnnes [ e 06/21/2013| Sentinel Group Fds..........ccovvveves | cerveverrnrirereineins 1 XXX....... 1 T ] s [ [ [ 0 | (V1 OO IV XXXoo [ Lo
591708 10 2 [MetroPCS........ccooerereriererinriserierieseseesesssssisenens | seees 05/01/2013| Tax Free Exchange...........ccoceees | veveee 17,860.000 | . 252,891 XXX..oo.o. 252,891 355,047 | ..... (102,156) | ..vvvvercereeins | ervreeerneniiseiines | ceveand (102,156) . 252,891 | ..o 0 . 72,315 |...... XXXeo | U
591708 10 2 [MEtrOPCS......coooirvieriereieeeieeeieessieeesieessissnins | e 05/01/2013] NO BIOKET.......cvovmrvirrrircrriienns | v 17,860.000 | ..oovvvververrrrireenns | eererrenree XXX | i [ v || v | e | e | v | s [ || o0 | 072,315 | XXXeo | U
817270 20 0 |Sentinel Group Fds Inc [SSSTIRRRTRIR DO 06/21/2013| Various....... . 11.000 190 () [ v | e [ @) e [ e 1868 i | e 17 | 17 | ! [ XXX...
817270 30 9| Sentinel Group Fds Inc. ceetrnsss | 06/26/2013| Various .8,200.000 ..279,948 | ... (131,230) | evevevvrerinries [ erverrerinriinns | eeeenn(131,230) [ oo | e 148,718 | e |0 174,668 |.....174,668 | ..........750 |..... XXX..
817270 35 8| Sentinel Group Fds Inc FESUSTSRURRRR BO 06/21/2013| Sentinel Group Fds . 5.000 | coovovrreneeennd9 [ XXX | e B0 | s | e [ [ | vereeninenenn0 | | 50 | e (1) | e (D) | 1 XXX...
817270 50 7 |Sentinel Group Fds Inc. e [ 06/21/2013| Sentinel Group Fds...........ccccccoews | v 192.000 3,801 (281) [ v v [ vvreeinennn(281) | oo [ v 3,520 | i | e80T | 801 | s | XXX | Lo
817270 56 4 |Sentinel Group Fds Inc (SRRSO DO 06/21/2013| Sentinel Group Fds...........coccvver | veveena 23,526.000 | . 307,721 XXX 263,306 296,665 | ....... (33,359) [ ..uverucerrernernn | eeerneerrrinernes [ ereeennn(33,359) [ oo | v 263,308 | s | 44,415 | 44415 | 12T | XXXeoo | Lo
817270 60 6 |Sentinel Group Fds Inc SRR DO 06/21/2013| VaIIOUS.......coorvverereerreieeniiiereies | cvvrne 23,079.000 | . 247,939 XXX....... 248,824 249,716 (892) | cvvvnvvvrerrerinns [ ervrrrnernninei | veeeerinnen(892) v | e 248,824 | i | i (885) | ... (885) | ... 1,598 | ... XXXt | Lo
817270 80 4| Sentinel Group Fds Inc [SSPTTRIRTSRTRIR DV 06/26/2013| Sentinel Group Fds.........c.coccrvees | veverne 2,458.000 | ..oocvernvne 18,304 | ...oovevene XXX eovover | e 19,978 | oo 15,782 | .oouvn 4196 | oo e | ey 198 | e | e 19,978 | | oo (1,675) | et (1,675) | s | e XXXeoo | Lo




statement as of June 30, 2013 ofthe  N@tional Life Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 20 22
F 1 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) Dividends Market
CcusIp g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on Received Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B.JA.C.V. | Disposal Date | Disposal During Year (a)
817270 85 3| Sentinel Group Fds Inc [SSPTTRURRRR DO 06/21/2013| Sentinel Group Fds.........c.coccrvees | veverees 3,306.000 | ..ovrernvne 29,753 XXX 30,531 29,886 645 B45 [ . | s 30,531 | oo [ v TT8) | it (TT78) | e 172 [
817270 88 7 |Sentinel Group Fds Inc. e [ s 06/21/2013| Sentinel Group Fds............cccccees | wovnririniiaae 14.000 | .......... 234 XXX....... 211 228 (17) (14 ) [T [P 211 | i [ o3 | 23 [ [
81728B 10 6 | Sentinel Group Fds Inc [SSSTIRRRTRIR DO 06/21/2013| Sentinel Group Fds.........c.coccrvees | veverenes 5,106.000 92,613 XXX 97,289 81,743 | ....... 15,546 [ ..vvocervrinenns | ceerveerseinnis 215,546 | [ e 97,289 | ..covvvvveererns | ceerens(4,875) | e (4,675) [ o
872590 10 4| T-Mobile US Inc 05/24/2013| Direct 1.000 7 7
9099999. Total - Common Stocks - Industrial & MiSCEllANEOUS...........cvurieiiiniiiiieriisrisrrisrissrssesressessnssnsssnssenssesssenssssessenssessnnes | vneernee 2L LAB2 | inivnins O S [ 1,065,549 | ........ 1,313,039 | ..... (247,547) | oo 0 | oo 0 | .on(247,547) | oo, [ I 1,065,549 | oo 0...211,912 |...211,912 | ..... 148,423
Common Stocks - Mutual Funds
817270 37 4| Sentinel Group Fds Inc | ..... |06/21/2013| Sentinel Group Fds.......ccooovivns | conrireninns 10.000 | oo 10 XXX....... 10 10 [ [ | | e ([ TR [T 10 |
9299999. Total - COMMON StOCKS = MULUAI FUNDS........vveiieiieiee ittt | cebnnsssnesnnsnnes 10 [ XXX 10 10 0 0 [ 0 | e (0 10 | oo 0 0 XXX...
9799997 Total - COMMON SOCKS = PAM 4. | cnisnens 1277472 [ ... O S 1,065,559 | ........ 1,313,049 | ..... (247,547) | oo [ I 0] . (247,547) | oo [ I 1,065,559 | oo 0...211,912 |...211,912 | ..... 148,423 XXX
9799999. TOtal = COMMON SHOCKS. ... trvteeeerssseess s sers sttt | enriaens 1,277,472 [ ... O S 1,065,559 | ......... 1,313,049 | .... (247,547) | covoovrin [ 0 | . (247,547) | coovvveennnnd [ I 1,065,559 [ .covovvrinns 0...211,912 |...211,912 | ..... 148,423 XXX...
9899999. Total - Preferred and COMMON SHOCKS........vuuuiuuuirisiisieiseissiessens sttt ene | enniens 1277472 [ ..ooeeee. O S 1,065,559 | ........ 1,313,049 | ..... (247,547) | oo 0 | oo 0] (247,547) | coovvvinnnnd [ I 1,065,559 | .oovireens 0]...211,912 |...211,912 | ..... 148,423 XXX
9999999. Total - Bonds, Preferred and COMMON SOCKS...........c.riuuiiuiirriieineieiiesieeiseesss e ssssssssns | svens 202,920,559 |........... ) 0.0 T I 200,330,932 | ... 200,029,452 | ..... (247,547) | ..... (461,744) | cooovrvnnn 0| (709,291) | covovvernennd 0] ... 199,722,196 | ..ovvvvnennd 0 ..7,058,119 XXX

6’6030

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....2.



statement as of June 30, 2013 ofthe  N@tional Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

9030

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Cumulative | Current Year Total Adjustment Hedge
Item(s) Hedged, Exchange, Price, Rate | Prior Year(s) | Initial Cost Book/ Unrealized Foreign Current to Carrying Credit | Effectiveness
Used for Income Schedule| Type(s) Counterparty Date of of Indexed Initial Cost of Premium Current Adjusted Valuation Exchange Year's Value of Quality of | at Inception
Generation [Exhibit | of Risk or Central Trade | Maturity or | Number of|  Notional Received of Premium (Received) Year Carrying Fair Increase Changein | (Amortization) | Hedged Potential  |Reference|  and at
Description or Replicated Identifier| (a) Clearinghouse Date Expiration | Contracts Amount (Paid) (Received) Paid| Paid Income Value Code! Value (Decrease) B./A.C.V. Accretion Items Exposure Entity Quarter-end (b]

Purchased Options - Hedging Effective - Call Options and Warrants

S&P 500 OTC Call Option Equity/In | JP Morgan

9PG833UW SPX Multiple. N/A........ dex Chase & Co 815DZWZKVSZITNUHUT748... |.07/20/2012(.07/19/2013| ..... 4,156 | ...ccccevurrrrrrrrreens ....1,363.0000 399,267 | coovevvvveeerirrsenns [ e | cereeniienns 1,008,422 | ...cc. | voveee 1,008,422 569,110 0001....comuner

S&P 500 OTC Call Option Equity/In | JP Morgan

9PG833UY SPX Multiple. N/A........ dex Chase & Co 8I5DZWZKVSZI1NUHU748... |.07/20/2012(.07/19/2013] .....2,275 | cevovorevrverrrennnnes ....1,363.0000 | ......... 218,559 552,011 | ....... 552,011 | ...ooeees 311,531 0001....couuner

S&P 500 OTC Call Option Equity/In | JP Morgan

9PG833VA SPX Multiple N/A........ dex Chase & Co 815DZWZKVSZITNUHUT748... |.07/20/2012(.07/19/2013| ......3,816 | ...cccoevvrrrrrrrrenens ....1,363.0000 | ......... 366,603 925923 | ....... 925,923 522,551 0001

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833VY SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868..|.08/21/2012|.08/21/2013| .....4,953 | .ccvvvvvrmrrrirrns ....1,413.0000 | ......... 505,355 957,799 | oo | v 957,799 | ......... 570,613 0001

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833WA SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868..|.08/21/2012|.08/21/2013| ..... 1,698 | ...cvvvvvrmvrrirr ....1,413.0000 | ......... 173,247 328,355 | ccovees [ e 328,355 | ......... 195,619 0001.....ccuue

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833WC SPX Multiple N/A...... dex Int E58DKGMJYYYJLN8C3868.. |.08/21/2012|.08/21/2013) ......3,043 ....1,413.0000 | ......... 310,477 588,448 |....... 588,448 350,571

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG833XG SPX Multiple N/A........ dex PLC G5GSEF7VJP5I70UKS573... |.09/21/2012(.09/20/2013| ......2,808 | ...ovvvvvvcrrrrvennns ....1,460.0000 259,543 434,343 | oo | e 434,343 269,617 0001.....ccune

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG833XE SPX Multiple N/A........ dex PLC G5GSEF7VJP5I70UKS573... |.09/21/2012(.09/20/2013| ......1,849 | ...oovvccecrrrrrennns ....1,460.0000 | ......... 170,903 286,004 | .cooves [ e 286,004 |....... 177,536 0001.....cc

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG833XC SPX Multiple N/A........ dex PLC G5GSEF7VJP5I70UKS573... |.09/21/2012(.09/20/2013| ......6,095 | ...oovvvrvrvrrvennns ....1,460.0000 | ......... 563,361 942,778 | covvees [ e 942,778 585,226 0001.....ccuve

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833YK SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.10/19/2012|.10/21/2013) .....2,931 | ccvvvvvevmrrrrrennnns ....1,433.0000 | ......... 268,421 535,468 | ....... 535,468 309,253 0001.....ccuue

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833YG SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.10/19/2012|.10/21/2013) ......6,070 ....1,433.0000 555,891 ..1,108,936 | .coovvt | neee 1,108,936 | ......... 640,452

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833YI SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868..|.10/19/2012|.10/21/2013) .....1,954 | .coovvvevrrrrrrrecncs ....1,433.0000 | ........ 178,947 356,979 | ....... 356,979 | ......... 206,169 0001.....ccu

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG833ZI SPX Multiple N/A........ dex PLC G5GSEF7VJP5ITOUKS573... |.11/21/2012(.11/21/2013] .....2,732 [ oo ....1,391.0000 | ......... 233,340 609,832 | ccovvrs [ et 609,832 321,350 0001.....ccuu

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833ZK SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.11/21/2012|.11/21/2013)| ..... 2,947 | ccovvvverrrrrrrrcrncs ....1,391.0000 | ......... 251,703 656,825 | .coovvs [ s 656,825 | ......... 348,009 0001.....ccun

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833ZY SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.11/21/2012|.11/21/2013) .....5,607 | ccovvvvevrrrrrrrernnns ....1,391.0000 | ......... AT8,894 | ooveeveereeereeees | vvsreeeeeeeeeiiin | ceenniis 1,249,683 | ... | vovene 1,249,683 | ........ 662,127 0001......c

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG834DG SPX Multiple N/A........ dex PLC G5GSEF7VJP5I70UK5573... |.03/21/2013.03/21/2014| ......2,588 ....1,546.0000 B 213,821 L313,841 | [ 313,841 | ..ot 100,020

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG834DC SPX Multiple N/A........ dex PLC G5GSEF7VJP5I70UK5573... |.03/21/2013(.03/21/2014| ..... 4,787 | ..oooivsvccvcrrrrreenns ....1,546.0000 395,502 580,508 | .cocvvs [ ervvenns 580,508 | ......... 185,006 0001......c

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834DE SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868..|.03/21/2013|.03/21/2014| ..... 1,811 | covvvvverrrirrrncennns 2001,546.0000 | .oovvvvvevnrrreeeenns | v 150,331 [ coovreeeernvennnnns | cervvennninns 217,628 | coovees [ e 217,628 | ...onnen: 67,297 0001.....ccuu

S&P 500 OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4

9PGB834EI SPX Multiple N/A........ dex Merrill Lynch Intl. 8 .04/19/2013|.04/21/2014| ... 2,122 | coovvvvvvrrrrrrrne 2001,555.0000 | ovvvvvveverrrmeeenns | v 186,460 255,364 | ....... 255,364 68,903 0001......c

S&P 500 OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4

9PG834EG SPX Multiple N/A........ dex Merrill Lynch Intl. 8 .04/19/2013|.04/21/2014] .....6,044 | cccevvvvvvrvrrrne 2001,555.0000 | covvvvvvvverrrneeenns | v 531,086 | covvevverrerrmerrrnnns | cevreeernrnenns 727,381 | oo [ e 727,341 | e 196,255 0001......c

S&P 500 OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4

9PG834EK SPX Multiple N/A........ dex Merrill Lynch Intl. 8 .04/19/2013|.04/21/2014] .....3,344 | cccovvvvvrvrrrrrre ....1,555.0000 293,837 402,420 | .ooooer | o 402,420 |........ 108,583 0001......cc

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834FI SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.05/21/2013].05/21/2014 ......5,032 | ccovvvvvvrrrrrncennns 200 1,669.0000 | oovvvvvvevvrrreeerns | v 482,518 | oovvvveereeererens | e 318,731 | oo e 318,731 |....... (163,787) 0001......cu
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statement as of June 30, 2013 ofthe  N@tional Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Cumulative | Current Year Total Adjustment Hedge
Item(s) Hedged, Exchange, Price, Rate | Prior Year(s) | Initial Cost Book/ Unrealized Foreign Current to Carrying Credit | Effectiveness
Used for Income Schedule| Type(s) Counterparty Date of of Indexed Initial Cost of Premium Current Adjusted Valuation Exchange Year's Value of Quality of | at Inception
Generation [Exhibit | of Risk or Central Trade | Maturity or | Number of|  Notional Received of Premium (Received) Year Carrying Fair Increase Changein | (Amortization) | Hedged Potential  |Reference|  and at
Description or Replicated Identifier| (a) Clearinghouse Date Expiration | Contracts Amount (Paid) (Received) Paid| Paid Income Value Code! Value (Decrease) B./A.C.V. Accretion Items Exposure Entity Quarter-end (b]

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834FM SPX Multiple N/A........ dex Int E58DKGMJYYYJLNBC3868..|.05/21/2013|.05/21/2014| .....2,936 | .ccvvvvvrrrrrrirrnns 000:1,669.0000 | ..oovvvvrverriiriens | verreenns 281,533 | oo [ oo 185,969 | ..ovve. | vovvveens 185,969 |.......... (95,564) 0001.....ccue

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834FK SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868..|.05/21/2013).05/21/2014| ..... 1,737 | coevvvvereerrrirranns 200.1,669.0000 | ..oevvvvrrerriiriens | s 166,561 | .oovvvveerrrreeeennns | cevvveeniinns 110,023 | oo | covvveens 110,023 | .......... (56,538) 0001......cuc

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834IA SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868..|.06/21/2013|.06/20/2014 .....2,198 | ...covvvoriverrrrns 200:1,592.0000 | .ooovevvrrerriiriees | cerreenns 221,910 232,948 |....... 232,948 | ..o 11,038 0001....comuer

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834IC SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.06/21/2013|.06/20/2014| .....4,9671 | ccvvvvvvrnvrrirrns 200:1,592.0000 | .oooveverrerriiiiees | e 500,863 525,776 | ....... 525,776 24,914 0001

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834HY SPX Multiple N/A...... dex Int E58DKGMJYYYJLN8C3868..|.06/21/2013|.06/20/2014| .....5,840 | ...cvvvvvrevrrrrre 2001,592.0000 | .ooevvverrcriiinees | e 589,606 | ....oorrrrerrcrriinns [ i 618,934 | oot [ o 618,934 29,328 0001.....ccunc

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG837EU PXA Multiple N/A...... dex PLC G5GSEF7VJP5I70UKS573... |.07/20/2012(.07/19/2013| ......1,468 | .....cccvvrvvvvvreeens ....1,363.0000 | ........... 75,808 201,463 | covveee | v 201,463 | ......... 110,268 0001.....ccune

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG837EX PXA Multiple N/A........ dex PLC G5GSEF7VJP5I70UKS573... |.08/21/2012(.08/21/2013| ... 1,061 | ..oovvvvrerrrrriennns ....1,413.0000 | ..oovvveees 56,074 112,432 | oo | v 112,432 | o 78,889 0001.....ccuuc

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG837FB PXA Multiple N/A........ dex PLC G5GSEF7VJP5I70UKS573... |.09/21/2012(.09/20/2013| ......1,096 | ...oovvveecrvrreennns ....1,460.0000 52,170 80,764 | ....... 80,764 65,335 0001.....ccuu

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PGB37FE PXA Multiple N/A........ dex PLC G5GSEF7VJP5I70UKS573.... |.10/19/2012(.10/21/2013| ... 1,605 | ...oovvvrrrrrrrrennns ....1,433.0000 | ..oo...e.. 77,522 181,455 | oo | covvveens 181,455 | ......... 133,407 0001.....ccuvc

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG837FG PXA Multiple N/A........ dex PLC G5GSEF7VJP5I7TOUKS573.... |.11/21/2012(.11/21/2013] .....1,582 | ..oovvvcrcrrrriennns ....1,391.0000 | ..oovvveees 73,278 272,460 | ccooves [ e 272,460 | ....... 199,181 0001.....ccuu

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG837FO PXA Multiple N/A........ dex PLC G5GSEF7VJP5I7T0UK5573... |.03/21/2013(.03/21/2014| ... 1,035 | ..ooovvvccerrvriveenns +..1,546.0000 | .oovvrvvvveerrrrnnee 88,399 | i [ 75,395 | coooees | e 75,395 28,996 0001.....ccuu

S&P 500 OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4

9PG837FR PXA Multiple N/A........ dex Merrill Lynch Intl. 8 .04/19/2013|.04/21/2014] ......1,093 | coovvvvvvvvverrs +.1,555.0000 | covvrvvvvveernrrennnae eeB0,999 | i [ e 81,323 | coovees [ s 81,323 30,324 0001.....ccu

S&P 500 OTC Call Option Equity/In | JP Morgan

9PG83T7FT PXA Multiple N/A........ dex Chase & Co 815DZWZKVSZITNUHU748... |.05/21/2013(.05/21/2014| .....1,138 | ..coorrrvcrcrrrrrennns +.1,669.0000 | .vrvvvvveennrrnnnnne ......57,560 22,795 | ....... 22,795 (34,765) 0001.....ccuu

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG837FZ PXA Multiple N/A........ dex PLC G5GSEF7VJP5I70UK5573... |.06/21/2013(.06/20/2014| ......1,444 ....1,592.0000 86,365 | ....... 86,365 6,338

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834AI SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.12/21/2012|.12/20/2013) .....9,160 | .eovvvvvvrrrvrrernnns ....1,430.0000 | ......... BA1,071 | coveveeeerreeereeees | ovsreeeeeeeessisns | ceevnnis 1,766,524 | ... | vovene 1,766,524 | ......... 971,880 0001......c

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834AK SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.12/21/2012|.12/20/2013)| .....2,727 | ccovvvverrirrrnernnns ....1,430.0000 | ......... 250,393 525,907 | ....... 525,907 | ..vvvvees 289,336 0001.....ccuu

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834AM SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.12/21/2012|.12/20/2013) .....3,496 | cevvvvvevrrrrrrrernnns ....1,430.0000 321,003 674,210 | coocees [ o 674,210 | ........ 370,927 0001......cu

S&P 500 OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4

9PG834BG SPX Multiple N/A........ dex Merrill Lynch Intl. 8 .01/18/2013|.01/21/2014] .....6,326 | .cccvvvvvvvverrrrrnnnee ....1,486.0000 533,914 975,112 | oo [ e 975,112 | covvvvens 441,198 0001......c

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834BI SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868..|.01/18/2013|.01/21/2014 ......2,557 200 1,486.0000 | .ovvvvvveerrreeenns | v 217,729 393,738 | ... 393,738 | .oovveees 176,009

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834BK SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868..|.01/18/2013|.01/21/2014 ......3,028 | ..ocvvvvvrrrrrrrerrnns 200 1,486.0000 | .ovvvvvvverrrceerns | v 257,834 | covvevvvrnreeeeennns | covneeerenienns 466,264 | ....... | cooveern 466,264 | ........ 208,430 0001......cuu

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834CG SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.02/21/2013|.02/21/2014| ......2,396 | cccvvvvvvvrrrrrernnns 2001,502.0000 | oovvvvvvenrrrrreeeens | v 197,981 | coooveecerervevnnnns | cevvvenninns 347,370 | oo [ e 347,370 | oo 149,388 0001......cu

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834CI SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.02/21/2013|.02/21/2014| .....4,326 | ..ocvvvvvrrrrrrcences 2001,502.0000 | ovvvvvveeerrrreerens | v 357,457 627,179 | ....... 627,179 269,722 0001......cu

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG834CE SPX Multiple N/A........ dex PLC G5GSEF7VJP5I7TOUK5573... |.02/21/2013|.02/21/2014| .....5,924 | ....ovvcvvvvvrrreenns 2001,502.0000 | covvvvvvevnrrrreeeens | v 477,060 862,003 | .covvvs | orvrenns 862,003 | ......... 384,943 0001......cu
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Cumulative | Current Year Total Adjustment Hedge
Item(s) Hedged, Exchange, Price, Rate | Prior Year(s) | Initial Cost Book/ Unrealized Foreign Current to Carrying Credit | Effectiveness
Used for Income Schedule| Type(s) Counterparty Date of of Indexed Initial Cost of Premium Current Adjusted Valuation Exchange Year's Value of Quality of | at Inception
Generation [Exhibit | of Risk or Central Trade | Maturity or | Number of|  Notional Received of Premium (Received) Year Carrying Fair Increase Changein | (Amortization) | Hedged Potential  |Reference|  and at
Description or Replicated Identifier| (a) Clearinghouse Date Expiration | Contracts Amount (Paid) (Received) Paid| Paid Income Value Code! Value (Decrease) B./A.C.V. Accretion Items Exposure Entity Quarter-end (b]

S&P Asian OTC Call Option Equity/In | Barclays Bank

9PG837EU SPXA Multiple N/A........ dex PLC G5GSEF7VJP5I70UK5573... |.12/21/2012(.12/20/2013] ...... 1,468 | ..oooovvrrvrrerrnnes ....1,430.0000 | ........... 75,998 217431 | oo e 217431 | .. 152,063 00010

S&P Asian OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4

9PG837FI SPXA Multiple N/A........ dex Merrill Lynch Intl. 8 .01/18/2013|.01/21/2014| ... 1,481 | coovvvvvvvvverne +...1,486.0000 | .ovvvvvvvvrrrrrnnee voreereeenB6,245 | e | s 157,336 | oo | covvveens 157,336 | .....c.... 91,091 0001......cuc

S&P Asian OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4

9PG837FK SPXA Multiple N/A........ dex Merrill Lynch Intl. 8 .02/21/2013].02/21/2014] ... 1,198 | ..oovvvviieniriinnne ....1,502.0000 52,736 121,558 | .o [ cerrenres 121,558 [ ...coveeees 68,822

0019999. Total-Purchased Options-Hedging Effective-Call Options and Warrantt .....0,757,828 | .....6,409,968 | ... [ 23,280,373 | XXX] ....23,280,373 | ....10,706,971 0 0 0 0 |..XXX....

0079999. Total-Purchased Options-Hedging Effective .....5,757,828 | .....6,409,968 . .23,280,373 | XXX ....23,280,373 | ....10,706,971 0 0 0 0 |..XXX.... |.

0369999. Total-Purchased Options-Call Options and Warrant .....0,757,828 | .....6,409,968 | ... [ 23,280,373 | XXX] ....23,280,373 | ....10,706,971 0 0 0 0 |..XXX....

0429999. Total-Purchased Options ......6,757,828 |.....6,409,968 | ... [ 23,280,373 | XXX] ....23,280,373 | ....10,706,971 0 0 0 0 [..XXX...

Written Options - Hedging Effective - Call Options and Warrants

S&P 500 OTC Call Option Equity/In | JP Morgan

9PG833VB SPX Multiple N/A...... dex Chase & Co 8I5DZWZKVSZI1NUHU748... |.07/20/2012(.07/19/2013] ......3,816 | .ocooorevrrvereccnnes ....1,475.0000 |........ (169,545) (504,967) | ..o [ wornnne (504,967) | ........ (345,465) 0001.....ccuve

S&P 500 OTC Call Option Equity/In | JP Morgan

9PG833UZ SPX Multiple N/A........ dex Chase & Co 815DZWZKVSZITNUHUT748... |.07/20/2012(.07/19/2013| .....2,275 | ..cvvrssererrrrreennns ....1,506.0000 |..........(78,124) (235,217) | ....cee (235,217) | ..vveens (167,845) 0001.....ccue

S&P 500 OTC Call Option Equity/In | JP Morgan

9PG833UX SPX Multiple N/A........ dex Chase & Co 815DZWZKVSZITNUHUT748... |.07/20/2012(.07/19/2013| ..... 4,156 | ..coovrrerrrrrrrrrennns ....1,540.0000 |........ (103,651) (302,241) | ....... (302,241) (223,556) 0001.....ccunc

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833WD SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |-08/21/2012.08/21/2013) ......3,043 | .coovvvevrrrrrnecns ....1,530.0000 |........ (147,068) (272,989) | ..ccovr | e (272,989) | ........ (193,301) 0001.....ccuu

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833WB SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |-08/21/2012.08/21/2013) .....1,698 | ..ovvvvevrvvrrrrecnns ....1,562.0000 |..........(64,066) (110,867) | cvveees | ovveeee (110,867) (81,143) 0001.....ccu

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833VZ SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |-08/21/2012.08/21/2013) ......4,953 | ..ocvvvvvvrrrrrrecnens ....1,597.0000 |........ (138,585) (206,330) | .vvcvvr | evveeee (206,330) | ........ (154,418) 0001.....ccu

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG833XH SPX Multiple N/A........ dex PLC G5GSEF7VJP5I70UK5573... |.09/21/2012(.09/20/2013| ......2,808 | ...oovvvverrrrevennns ....1,581.0000 |........ (109,484) (172,105) | covcver | vveene (172,105) | ........ (124,884) 0001.....ccuu

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG833XF SPX Multiple N/A........ dex PLC G5GSEF7VJP5I7T0UKS573... |.09/21/2012(.09/20/2013| ......1,849 | ...oovvvcerrrrrrennns ....1,621.0000 |..........(50,496) (70,012) [ covvvee | wovvvvenne (70,012) (52,033) 0001.....ccuu

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG833XD SPX Multiple N/A........ dex PLC G5GSEF7VJP5I70UK5573... |.09/21/2012(.09/20/2013| ......6,095 | ....ovvvccecrrrevennns ....1,650.0000 |........ (124,582) (148,629) | ..vcovr | vveene (148,629) | ........ (110,575) 0001.....ccue

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833YL SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.10/19/2012|.10/21/2013) ......2,931 | ccvvvvvevrrrrrrernnns ....1,551.0000 |........ (116,771) (259,529) | .vvcovr | rvenee (259,529) | ........ (176,434) 0001......c

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833YJ SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.10/19/2012|.10/21/2013) ......1,954 ....1,584.0000 (58,815) (131,215) | coveeer | e (131,215) (92,342)

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833YH SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.10/19/2012|.10/21/2013) ......6,070 | cevvvvvevrrrrrrerrnns ....1,620.0000 |........ (130,505) (282,160) | ....... (282,160) | ........ (204,569) 0001......c

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833ZL SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.11/21/2012|.11/21/2013)| .....2,947 | ccovvvvvrrrrrrrcrnnns ....1,506.0000 |........ (106,593) (377,245) | coocvvr | e (377,245) (235,746) 0001......c

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG833ZJ SPX Multiple N/A........ dex PLC G5GSEF7VJP5I7TOUKS573... [.11/21/2012(.11/21/2013] .....2,732 [ eoovrrercrrrrrennns ....1,534.0000 |..........(75,622) (295,320) | ..vcovr | ovvenee (295,320) | ........ (191,615) 0001......cuu

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG833ZZ SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.11/21/2012|.11/21/2013) .....5,607 | .covvvvvvrrrrrrrrrnnns ....1,572.0000 |........ (106,869) (457,504) | covcovr | e (457,504) | ........ (310,043) 0001......c

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG834DH SPX Multiple N/A........ dex PLC G5GSEF7VJP5I70UK5573... |.03/21/2013).03/21/2014 ......2,588 ....1,677.0000 (72,593) ... (131,416) | v | e (131,416) | ...ovveees (58,823)
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Cumulative | Current Year Total Adjustment Hedge
Item(s) Hedged, Exchange, Price, Rate | Prior Year(s) | Initial Cost Book/ Unrealized Foreign Current to Carrying Credit | Effectiveness
Used for Income Schedule| Type(s) Counterparty Date of of Indexed Initial Cost of Premium Current Adjusted Valuation Exchange Year's Value of Quality of | at Inception
Generation [Exhibit | of Risk or Central Trade | Maturity or | Number of|  Notional Received of Premium (Received) Year Carrying Fair Increase Changein | (Amortization) | Hedged Potential  |Reference|  and at
Description or Replicated Identifier| (a) Clearinghouse Date Expiration | Contracts Amount (Paid) (Received) Paid| Paid Income Value Code! Value (Decrease) B./A.C.V. Accretion Items Exposure Entity Quarter-end (b]

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834DF SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868..|.03/21/2013.03/21/2014| ..... 1,811 | coovvvvrrverrririnns 20 1,704.0000 | oovvvverrierriiins | e [(CICHERE:) ) ORI DO (72,102) | covvvee | ovvvrenne (72,102) (33,184) 0001.....ccue

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PG834DD SPX Multiple N/A........ dex PLC G5GSEF7VJP5I70UK5573... |.03/21/2013(.03/21/2014] ..... 4,787 | coooorvvvvvvrrenrnnes 2 1751.0000 | oo | e (58,832) [ cvvvvvvvrrrnrnrereees | i (124,731) | covoeer | e (124,731) (65,899) 0001......cuc

S&P 500 OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4

9PGB34EL SPX Multiple N/A........ dex Merrill Lynch Intl. 8 .04/19/2013|.04/21/2014| ......3,344 | .cocvvvvvrrerrrrinnne 200 1,687.0000 [ ..ooevvverrrriirrnes [ errrnd (108,178) | c.vevvvvrmrereerrrees | s (171,038) | covooer | e (171,038) | .......... (62,859) 0001.....ccunc

S&P 500 OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4

9PG834EJ SPX Multiple N/A........ dex Merrill Lynch Intl. 8 .04/19/2013|.04/21/2014| .....2,122 | .ovvvvverrerrrrinnne 2 1719.0000 | oo | e (51,140) (83,815) | ....... (83,815) (32,675) 0001......cuuc

S&P 500 OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4

9PG834EH SPX Multiple N/A...... dex Merrill Lynch Intl. 8 .04/19/2013|.04/21/2014| ......6,044 | .....ccvvvvrevvrrnnnn. 2 1,761.0000 | oo | e (93,078) | cvvvvvrerrrvrerrenns [ cerririneenn (160,717) | coveeee | e (160,717) (67,639) 0001.....ccunc

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834FN SPX Multiple N/A...... dex Int E58DKGMJYYYJLN8C3868..|.05/21/2013|.05/21/2014| .....2,936 | ..ccvvvvrrrvrrirrr 200 1,807.0000 [ .oooevvverrcrrirnnas [ errrned (115,884) (58,272) | ....... (G Iz ) p— 57,612 0001.....ccune

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834FL SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868..|.05/21/2013.05/21/2014| ..... 1,737 | coevvvverrevrrirrans 2 1,844.0000 | .oovvvvveerrecreeens | e (51,745) (23,104) | ....... (23,104) 28,642 0001.....ccuuc

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834FJ SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |-05/21/2013|.05/21/2014 ......5,032 | cccvvvvevrrrrrrrecncs +00.1,886.0000 | .ovvvvvveermreeees [ crvveen (107,081) [ covvveevmmmmeneeeeens | eorvrnsrneennd (41,050) [ covvvee | wovvrrenne (41,050) 66,031 0001.....ccuu

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834ID SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |-06/21/2013.06/20/2014| .....4,961 | ..oovvvevrirrernecncs 17240000 | oo [ e (214,067) (229,844) | ....... (229,844) | .......... (15,776) 0001.....ccuvc

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834IB SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |-06/21/2013|.06/20/2014| .....2,198 | .coovvvevvrrrrnecnns 2 1,760.0000 | ovvvvveeerrieeeeens | cevvrnnnns (UL S K) | IO D (76,792) | covvvee | wovvvrenne (76,792) (5,379) 0001.....ccuu

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834HZ SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |-06/21/2013|.06/20/2014 ......5,840 | ...coveevvirrrrncrncs 20 1,799.0000 | coovvvvvvveennniieeees [ crreeen (133,911) [ covevvvmmreeeereeees | s (144,220) | ..ccovv | e (144,220) | .......... (10,309) 0001.....ccuu

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834AN SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.12/121/2012.12/20/2013) .....3,496 | cevvvvvevrrrrrrecnnns ....1,548.0000 |........ (140,504) (361,015) | ....... (361,015) (232,515) 0001.....ccu

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PGB34AL SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.12/21/2012|.12/20/2013)| .....2,727 | covvvvverrrrrrrrernnns ....1,577.0000 |..........(86,200) (231,169) | ....... (231,169) | ........ (153,868) 0001.....ccuu

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834AJ SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.12/121/2012|.12/20/2013) ......9,160 ....1,616.0000 |........ (200,512) (568,443) | ..ccovr | e (568,443) (393,714)

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834BL SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.01/18/2013|.01/21/2014 ......3,028 | ..ocvvvvvrrrrrrrernnns 201,609.0000 | .ovvvvveveevmmrienes [ crrreen (101,711) (221,722) | ....... (221,722) | ......ns (120,011) 0001......c

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834BJ SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.01/18/2013|.01/21/2014| ......2,557 | ccovvvvevrrirrrrernnns 2001,638.0000 | oovvvvvverrrrreenns | wevvrnnnns [(ZCHE:) | SOOI DO (147,801) [ covevvs | orveene (147,801) (83,185) 0001.....ccuu

S&P 500 OTC Call Option Equity/In GGDZP1UYGU9STUHRDP4

9PG834BH SPX Multiple N/A........ dex Merrill Lynch Intl. 8 .01/18/2013|.01/21/2014] .....6,326 | .cccvvvvvvvverrrrrnnaee 2 1,679.0000 | covvvvvvverrrrereenns | wevvrnnnns (98,686) | .vvvvvvvvvevsrerrreees | wrrreisneend (248,123) | covcovr | e (248,123) | ........ (149,437) 0001......cu

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834CJ SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868.. |.02/21/2013|.02/21/2014| .....4,326 | ..oovvvvvrirrrrecnes 2001,630.0000 | ovvvvvvvevemmrieees [ errveen (129,996) (287,977) | ....... (287,977) | ...veens (157,981) 0001......c

S&P 500 OTC Call Option Equity/In | Credit Suisse FB

9PG834CH SPX Multiple N/A........ dex Int E58DKGMJYYYJLN8C3868..|.02/21/2013|.02/21/2014 ......2,396 ....1,656.0000 .(55,060) | ... (129,635) | cevevvs | rveeee (129,635) | ...vvvvees (74,575)

S&P 500 OTC Call Option Equity/In | Barclays Bank

9PGB34CF SPX Multiple N/A....... dex PLC G5GSEF7VJP5I7T0UKS573... |.02/21/2013].02/21/2014] .....5,924 [ ...oiiivssscvvvnninnns +..1,698.0000 | oovvvvvvverissnrenns [ cereennnns (73,872) (223,878) | ....c.. (223,878) | ........ (150,005) 0001,

0439999. Total-Written Options-Hedging Effective-Call OPHONS NG WAITANES. ...........crreuirrerrrieareesseesaseesssessaseesseessasessssessseessessssesesssesssss | fesessseeessaeesssaeessasesssessssesesssaeessasesssessssassssasssssssssassssssssssassssnsssssssssnssssns | connd (2,007,992) | .....(1,640,780) | ...covvverrrreenncc (V] (7,563,194) | XXX ....(7,563,194) | .....(4,379,518) 0 0 0 0 | XXX [ e XXX......

0499999, TOtal-Written OpHONS-HEAGING EBCVE. .vvvvuueuuerrrrrreesssssssiseeessseessssss s ssseessssss 8111111114 L1111 | s (2,007,992) | .....(1,640,780) | ..vvvvvvrvsssiennd O I (7,563,194) [ XXX .....(7,563,194) | .....(4,379,518) 0 0 0 0 [ XXXeor [ XXX

0789999. Total-Written Options-Call OPHONS BN WEITANES....vc.....usuurrrrrreesssssssiseessssessssssssse e eseess11104 8111041111111 L1111 | s (2,007,992) | .....(1,640,780) | ... .(7,563,194) | XXX .....(7,563,194) | .....(4,379,518) 0 0 0 0 [ XXXeor e XXX

0849999, TOAI-VVIHEN OPHONS. ...111111tetrrreeessssss e eessesss 1111111111111 EEE 111110411111 | e (2,007,992) | .....(1,640,780) | ... 7,563,194) | XXX .....(7,563,194) | .....(4,379,518) 0 0 0 0 [ XXX o XXX
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statement as of June 30, 2013 ofthe  N@tional Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Cumulative | Current Year Total Adjustment Hedge
Item(s) Hedged, Exchange, Price, Rate | Prior Year(s) | Initial Cost Book/ Unrealized Foreign Current to Carrying Credit | Effectiveness
Used for Income Schedule| Type(s) Counterparty Date of of Indexed Initial Cost of Premium Current Adjusted Valuation Exchange Year's Value of Quality of | at Inception
Generation [Exhibit | of Risk or Central Trade | Maturity or | Number of|  Notional Received of Premium (Received) Year Carrying Fair Increase Changein | (Amortization) | Hedged Potential  |Reference|  and at
Description or Replicated Identifier|  (a) Clearinghouse Date Expiration | Contracts Amount (Paid) (Received) Paid| Paid Income Value Code! Value (Decrease) B./A.C.V. Accretion Items Exposure Entity Quarter-end (b]
1399999. Total-Hedging Effective .....4,749,836 |.....4,769,188 XXX | ... 15,717,179 | ... 6,327,453 0 0 0 0 [..XXX...
1449999. TOTAL ....4,749,836 |.....4,769,188 XXX|...15,717,179 | ..... 6,327,453 0 0 0 0 [..XXX....
(b) Code Financial or Economic Impact of the Hedge at the End of the Reporting Period
0001

The hedge effectiveness cannot be measured at inception. At 06/30/2013, the change in fair value of the derivative hedging instrument over the previous quarter was 101% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowed by SSAP 86 for a highly ¢
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statement as of June 30, 2013 ofthe  N@tional Life Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Highly Effective Hedges All Other 19 20 21 22
15 16 17 18
Description of Change in Change in Hedge
Item(s) Hedged, Book/ Variation Margin Variation Margin Effectiveness
Used for Schedule/| Type(s) Date of Reporting Adjusted Cumulative Deferred | Gain (Loss) Used| Cumulative Gain (Loss) at Inception Value of

Ticker | Numberof | Notional Income General Exhibit | of Risk | Maturity or Trade Transaction Date Fair Carrying Variation Variation to Adjust Basis Variation Recognized in Potential and at One (1)

Symbol Contracts | Amount Description or Replicated Identifier (a) Expiration Exchange Date Price Price Value Value Margin Margin of Hedged Item Margin Current Year Exposure | Quarter-end (b) Point
Long Futures
Hedging Effective

‘ ‘ ‘Equity/ln ‘ ‘ ‘

ESU3....... | 10 | .........500 [ S&P500 EMINI FUT. Multiple. N/A......... dex_|.09/20/2013...| CME .06/26/2013... | .......1,598.5000 | ....... 1,599.3000 400 85,025 400 400 400 35,000
1279999. Total-Long Futures-Hedging Effective 400 85,025 400 0 0 400 400 35,000
1329999. Total-Long Future: 400 85,025 400 0 0 400 400 35,000
1399999. Total-Hedging Effective. 400 85,025 400 0 0 400 400 35,000
1449999. TOTAL 400 85,025 400 0 0 400 400 |........... 35,000

(b) Code

Financial or Economic Impact of the Hedge at the End of the Reporting Period

0001

The hedge effectiveness cannot be measured at inception. At 06/30/2013, the change in fair value of the derivative hedging instrument over the previous quarter was 101% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowed by SSAP 86 for a highly effective hedge.

Broker Name Beginning Cash Balance Cumulative Cash Change | Ending Cash Balance
Brokers

JP Morgan 164,221 (79,196) 84,625
Total Net Cash Deposits 164,221 (79,196) 84,625
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statement as of June 30, 2013 ofthe  N@tional Life Insurance Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 7 8 9 10
Credit Contracts With Contracts With
Description of Exchange, Master Support Fair Value Book Adjusted Book Adjusted Contracts Contracts Off-Balance
Counterparty or Central Agreement | Annex of Acceptable Carrying Carrying Exposure Net With Fair With Fair Exposure Net Potential Sheet
Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral Exposure Exposure
Exchange Traded Derivatives
0199999. Aggregate Sum of Exchange Traded.............cc.co. 0,0, SN DO 85,025 | 85,025 85,025 | ..oovviiirriisnniisnn s | .............................. 85,025 35,000 35,000
NAIC 1 Designation
Barclays Bank PLC.... G5GSEF7VIPSITOUKBST3... | ooo.Y o [ oenY s [ e | e 5,257,074 |. 4,090,983 5,257,074 |.... ...(1,166,091) | .... 4,090,983 0
Credit Suisse FB In .. E58DKGMJYYYJLN8C3868. 12,793,694 |. 5,422,709 12,793,694 (4,690,985) 5,422,709 0
JP Morgan Chase & Co 8I5DZWZKVSZITNUHUT48.. | .....Y oo [ oY s [ reneseieeeeeseseiinees [ e 2,509,151 1,466,726 2,509,151 .(1,042,425) | .... 1,466,726 0
GGDZP1UYGU9STUHRDP4

Merrill Lynch Intl......o.ovveoviiniiiiiisseisis 8 \ R | CTR [ 1,140,000 [ ..o 2,720,454 | oo, (663,693) 2,720,454 | ... [(ISRHEK)) — 916,761 0
0299999. Total NAIC 1 Designation..........ccuceerenrvneneenes 3,820,000 | ......... 23,280,373 |. ..(7,563,194) ] .... 23,280,373 |....... (7,563,194) | .... ..11,897,179 0 0
0999999. TotalS........coovrvrrrencn. 3,820,000 | .oooiiiiiiiiiniinnas 23,365,398 |. ..(7,563,194)] ... 23,365,398 |....... (7,563,194) | .... ...11,982,204 35,000 35,000
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SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Exchange, Counterparty or Type of CUsIP Book Adjusted Type of Margin
Central Clearinghouse Asset Pledged Identification Description Fair Value Par Value Carrying Value Maturity Date | (I, V or IV)
Collateral Pledged to Reporting Entity
Credit SUISSE FB INt........ccoveeirreriericireriesisesiesiseessenin ESBDKGMUYYYJLNBCBBE8. | CaSN........vouiveurirrirriiceieieise st 2,680,000 | ...... 2,680,000 XXX |
GGDZP1UYGU9STUHRDP4

Merrill Lynch Nt ... 8 Cash 1,140,000 | .o 1,140,000 XXX |
0299999. Totals 3,820,000 | ...... 3,820,000 | .o [ XXX [ s XXX




statement as of June 30, 2013 ofthe N@tional Life Insurance Company

SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6 7
NAIC
Designation|
CUSIP /Market Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates
General Interrogatories:
1. The activity for the year to date:  Fair Value §......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

NAIC 1: §......... ONAIC2: §...... ONAIC3: §......... 0 NAIC4: §........ ONAICS: §......... ONAICE: §........ 0

NONE

QE10



statement as of June 30, 2013 ofthe N@tional Life Insurance Company

SCHEDULE DL - PART 2

SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6 7
NAIC
Designation|
CUSIP /Market Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates

General Interrogatory:
Total activity for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
Average balance for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

1.
2.

NONE

QE11




statement as of June 30, 2013 ofthe N@tional Life Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
1 2 3 4 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
JP Morgan Chase New York, NY. 2,146,209 9,728,342 (929,569) | XXX..
State Street Bank Boston, MA 762,723 627,109 791,331 | XXX..
Banknorth Vermont. Burlington, VT. 103,814 911,005 269,479 | XXX..
BNY Mellon PIttSDUIG, PA......oorieicreierriiienini | cevveissenniiiinns | ovvevsssinessesinns [ nsesnssssessesssssesssssnes | ossessssssessesssssesssssnens | svvssesines 1,787,991 | oo 965,204 | ............ 2,079,680 | XXX..
Chittenden Bank Montpelier, VT 263,764 14,618 (45,129) | XXX..
0199998. Deposits in.....3 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open DEpOSHONES...........c.rverrrnerenerrerneincinns XXX | XXX 114,962 200,865 228,291 | XXX..
0199999. Total Open Depositorie 0 0 5,179,462 12,447,143 ..2,394,083 [ XXX..
0399999. Total Cash on Deposit 0 0 5,179,462 12,447,143 ..2,394,083 [ XXX..
0499999. Cash in Company's OffiCe..........ummrmrmrmmrsimirmsrissnisssssssssssssssesnessssnssssssssssss | aeeXXKureenne | onse XKKerrnerne [ wovennnee DO, R XXX 400 400 400 [ XXX..
0599999. Total Cash 0 0 5179,862 | .......... 12,447,543 | ............ 2,394,483 | XXX..

QE12
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statement as of June 30, 2013 ofthe  N@tional Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year

Bonds - U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Ag and Authorities of Governments and Their U.S. Political Subdivision - Issuer Obligations
............................. 06/20/2013 | ................0.030 |07/03/2013 cevnerennennnn 4,899,947 45
. |06/21/2013 |. 07/05/2013 10,499,837 | ..oouvvnrieerierieeeeeserieerenienes 117
. 06/26/2013 |. 07/24/2013 2,999,930 13
Federal Home Loan Mtg COrp........everierrieniinininnes . | 06/20/2013 |. 07/08/2013 6,699,866 82
2599999. U.S. Special Revenue & Special A 1t Obligations - ISSUET OBIIGALIONS. ... eveiiiisiieiesti e 25,099,580 257
3199999. Total - U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed OblIgations.............cu e enssessssneas 25,099,580 257

Total Bonds

7799999. Subtotals - Issuer Obligations.... 25,099,580 257
8399999. Subtotals = BONGS.........evieiiieiiiiiisii s 25,099,580 257
8699999. Total - Cash Equivalents...................... 25,099,580 | ...ceoveereeeirireieeeeeeese e 257




