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A series of Oppenheimer Variable Account Funds

Prospectus dated April 30, 2009

Oppenheimer Main Street Small Cap
Fund/VA is a mutual fund that seeks
capital appreciation. The Fund invests
mainly in common stocks of “small-cap”
companies.

Shares of the Fund are sold only as an
underlying investment for variable life
insurance policies, variable annuity
contracts and other insurance company
separate accounts. A prospectus for the
insurance product you have selected
accompanies this prospectus. It explains
how to select shares of the Fund as an
investment under the insurance product
and which share class you are eligible to
purchase.

As with all mutual funds, the

.. This prospectus contains important
Securities and Exchange prosp P

Commission has not approved or information about the Fund's objective,
disapproved the Fund’s securities investment policies, strategies and risks.
nor has it determined that this Please read this prospectus (and your

prospectus is accurate or insurance product prospectus) carefully

complete. It is a criminal offense before you invest and keep them for
to represent otherwise.

\_ future reference about your account. )

OppenheimerFunds’
The Right Way to Invest
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