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ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONGAS ettt | erseeneea 4,340,558,079 | ..eovovereerireerereeiens | e 4,340,558,079 | .......... 4,035,846,295
2. Stocks:
2.1 Prefermed STOCKS. ... vttt sttt ess s ssessensns | seessesseseans 26,059,120 | .oevoeeeereerieieireeneeeeens | e 26,059,120 | .coovvvvennen 31,294,576
2.2 COMMON SEOCKS.......cvieiieicreciese ittt s ae st st s ssss s ssssnas | sressesnsessesessanes 27,030 | oo | v 27,030 | oo 28,517
3. Mortgage loans on real estate:
B0 FIISEENS ettt | etenennens 752,767,721 | ooeeeeeereeeeneinee | e 752,767,721 | oo 739,164,077
3.2 Other than fiFSt HENS......evueeurereereireere ettt sse st ssentas | eesessessssssnssassasssessastnssns | sessessesssessessasssessessasssnsss | sessssmssesssssessassnnssnssns (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES).....veocereereeseeeeeeseeseeesetseesessee e ese s eeesessess s ssees e s esess st sns st esseessessessantsns | sressasssnesessassnssnssessnsnnes | sesessnssessessasssnssessassnssns | foessessessassnsssessansnnesans (01 U
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES)......vvocercereeseeeeseeseeseeesetsee st st ss e s s bs st s st st s b sessessanbans | £sessestnesessastassessessantsnes | sesesssasessestassessestensnssns | foebsesssssassnsssassassnnssans (0
4.3 Properties held for sale (less §.......... 0 ENCUMDIANCES)......oeeeereriiceseiseeneeeeieessstsseseeseees | sreesssssessessssssesessesssessess | sesessssssesssssssessessessnessns | toessessssssssssssessssnsssens [0 2,489,582
5. Cash ($....(11,988,094)), cash equivalents ($.......... 0)
and short-term investments ($.....58,888,517)........ccc.eruerveceeereereeeee e seeesseesseesssessessensaens | eevvesseeneons 46,900,423 | ..o | e 46,900,423 | ............... 93,230,417
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....c.vveveerireireieieiese s esssessessssssiesens | svesessenans 130,445,618 | ..o | cveveierns 130,445,618 | ............. 127,602,761
7. Other iNVEStEd @SSES.........cuciuuiiiiiiiiirirrr bbbt entenes | sbensbensinees 12,964,323 | ..o | v 12,964,323 | ..cooovvvenne. 14,155,944
8. ReCEIVADIES fOr SBOUIMLIES. .......vviveeeeeeeeeece ettt et et er et s s s sttt e nsnenens | eresesessisininn 1,677,003 | .o | e 1,677,003 | oo
9. Aggregate write-ins for iNVEStEd @SSELS.........couivcviirieiieee e | seresienaens 236,561,032 | .oovcrieieiia (| I 236,561,032 | ............. 222,518,163
10. Subtotals, cash and invested assets (LINES 110 9)......cucverevriieieiciiesieesessee e | cveiieaas 5,547,960,439 | ..oovevieieia (1] 5,547,960,439 | .......... 5,266,330,332
11. Title Plants less §.......... 0 charged off (for Title INSUFETS ONIY).........ccvvveieiriieireieieieie et | cervetessesesessssessessssssenss | cessessessssessessssssssssessessess | soessssessessessssssessesesad (0 TN
12.  Investment income due and @CCTUBM...........c.cvuiuiiiiiiiiiisiciesissiesissssssie s | eniiesiensnens 54,963,334 |...covvriririinriniiniens | s 54,963,334 | ....ccoevenuee 50,003,805
13.  Premiums and considerations:
13.1 Uncollected premiums and agents' balances in the course of collection.............cccceceeviees | vevverrisieienns 161,415 | oo | e 161,415 | oo 174,771
13.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........c.cocceververreniieees | covreerererinns B2TT,465 | oot | ovenreeeinnins 5,277,465 | ...covvevvees 5,126,477
13.3 AcCrued retroSpPECtiVE PrEMIUMS........c.cveireiiierieieieieiesessssssesse s ssesssssessesssssssesses | sosesssssssessessesssssssessessnss | sssessesssssssessessessssassassens | tessessssessessessssessessesns (0 R
14. Reinsurance:
14.1 Amounts recoverable from reINSUIETS............ccc.ocuiriniiniiniiirinininsssssissi | e 394,424 | ..o | s 394424 | o 27,924
14.2 Funds held by or deposited with reinsured COMPANIES...........cccccvureveiieereieeeieeerieeeiiees | evevereeresesinnns 166,591 | .oovviiereeeerceeeieen | evereeeisieienns 166,591 | .oooveveeerenee 228,724
14.3 Other amounts receivable under reinsurance CoNracts.............ccovrieriniiiniinninsissins | v 5,844 | .o | s 5844 | i, 5,088
15.  Amounts receivable relating to UNINSUIEA PIANS.............ccciieiiiieiicesce et eeiens | ceveseseses et sessesesens | esesesessssesssssesesssesssnss | esesssssesssesessssesesisan 0 [
16.1 Current federal and foreign income tax recoverable and interest thereon.............cocccvveevvvecens | veveviiereeeee 1,212,976 | o | cveeiieerenennn 1,212,976 | v, 5,693,631
16.2 Net deferred tax @Sset..........covvvviiiiinii s | e 28,299,919 | 19,699,220 1 .................8,536,298 | ..o 8,536,299
17.  Guaranty funds receivable Or 0N dePOSIt............cccvuiveieeieirereeer e res 359,305
18. Electronic data processing equipment and SOftWare...........ccccceevecviecreeieesveeeeeessseeseens | cvevereeinenrnne 124,275 | e 79,894 | i 44382 | e 54,927
19. Furniture and equipment, including health care delivery assets (§.......... 0)ereirereereseereeierenienens | cevnreerierierenren e 16,879 | i 16,879 | 0 e
20. Net adjustment in assets and liabilities due to foreign eXChaNGE FALES..........cccvvveeveiiirieiieiiees | e ieienes | everes s sesnes | seesssessssesssssssessesinead 0 [
21. Receivables from parent, subsidiaries and affiliates..............cccocveerereerieierecrieeceeeeece e | eveieiseienens 3,838,941 | ..o | e 3,838,941 | oo 15,340,350
22. Health care (§.......... 0) and other amounts reCEIVADIE..............ccovvevveverrcreeeie e | cvereeieniesenns 9,057,590 | ...coevrennand 9,057,590 | oo 0 [ oo 0
23.  Aggregate write-ins for other than INVEStEd @SSELS...........ccvvvveevcieveiece e eevenens | cereisnsenens 10,085,724 | .....coooevvnnn 79162 | oo 10,006,562 | .....ccccoovennees 944,411
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 10 through 23).........cceueieieiineeeisiesese e ssssessesessssssesses | svvesssees 5,667,844,297
25.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS..........ccevveureveves | cererrernieneseiseieeseins
26. TOTALS (LINES 24 @Nd 25).........ovumererrnireierineisiesiseesisesessessssessssesssssssssesssessssssssssssssssnn | sesneseons 5,667,844,297
DETAILS OF WRITE-INS
0901. SpX OPtiONS = 10NG POSIIONS.......vvcvrivrieiieieiisieieisisrei et b s ssensenns | ersessssenses 234,513,377 | oo | cvereiinnns 234,513,377 | oo 220,110,160
0902. FULUIES CONMTACES......ovvvvvvererrirsesireissriscesiesssesss sttt ssssenssenninns | oesssssessnenens 2,047,855 | ...oooovirierieerincrinnnins | e 2,047,655 | ...cvverrennn. 2,408,003
0903, ..ottt R | Seeb e et R ettt | ettt | enes st (O RN
0998. Summary of remaining write-ins for Line 9 from overflow page.........cccoevvvieenininensnieeiens | e (0 {1 (0 R 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 @DOVE).......cccrrrercreeerrnnriescrernsneessnisnsnnsscnenns | nnreeennrnn 280,061,032 | covvevivsrrnnercnsnrineee0 | v, 236,561,032 | ...ccoceeeee. 222,518,163
2301. Items NOt AllOCALEd..........couurieiirirsrrrssssssssssssss | 819,129 [ | . 819,129 | o 944,411
2302. Prepaid EXPENSES........coceveveiieiereieieseesisse e essssessssssssessssessssssessssssessssssessssssessssesessssssessses | sesseresssserennnnessdy 147 | viveiiiieiiinnnn 38,141 | o 0 [
2303. REQ Utility DEPOSIL........courvermreererireieriresierissessesssssssssesessssesssssssesssssssssesssssnssnsssssessnns | oneseenersessseesssne0r249 | wivnvvineeeirennnnn0,249 | i (O R
2398. Summary of remaining write-ins for Line 23 from overflow page...........cccccoeeveveenveeeceeeieies | cvvevererennnnn 9,222,204 | i 34771 | e 9,187,433 | oo 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LiNe 23 @bOVE).........ccevererriireerrieisiieresesierisseseneans 10,006,562 944,411
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LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current
Statement Date

2
December 31
Prior Year

10.

1.
12.
13.

14.
15.1
15.2

16.

18.
19.

21.
22.

24,

25.

27.
28.

30.
31,

33.
34,

36.

37.

38.
39.

Agaregate reserve for life contracts $.....5,149,219,679 less §.......... 0
included in Line 6.3 (including $
Aggregate reserve for accident and health contracts (including $
Liability for deposit-type contracts (including $.......... 0 Modco Reserve)
Contract claims:
41
4.2 Accident and health
Policyholders' dividends $
Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:

6.1 Dividends apportioned for payment (including $.......... L0 o Ta (o0 ) OO
6.2 Dividends not yet apportioned (including $
6.3  Coupons and similar benefits (including $..........

Contract liabilities not included elsewhere:

9.1 Surrender values on canceled contracts
9.2 Provision for experience rating refunds, including $..
9.3  Other amounts payable on reinsurance, including $..........

9.4 IntereSt MAINtENANCE RESEIVE...........vuiveiiieieeieciete ettt s bbbt en bbb beseaes
Commissions to agents due or accrued - life and annuity contracts §$.....2,097,557, accident and health $
and deposit-type contract funds §.......... 0ttt bbbt
Commissions and expense allowances payable on reinsurance assumed
GENEral EXPENSES QUE OF ACCTUBT. .......vuuveureririeeereiseesseeesseessstse sttt es e es st £ E bR bbbt br e
Transfers to Separate Accounts due or accrued (net) (including §$.......... 0 accrued for expense

allowances recognized in reserves, net of reinsured allowances)

Taxes, licenses and fees due or accrued, excluding federal income taxes
Current federal and foreign income taxes, including §.......... 0 on realized capital gains (losses)
Net deferred tax liability
Unearned investment income
Amounts withheld or retained by company as agent or trustee
Amounts held for agents' account, including $..........
Remittances and items not allocated
Net adjustment in assets and liabilities due to foreign exchange rates
Liability for benefits for employees and agents if not included above
Borrowed money §......... 0 and interest thereon §......... [
Dividends to stockholders declared and unpaid

Miscellaneous liabilities:

24,1 ASSEE VAIUGLION MESEIVE. ......vvieieiiiieise ettt bbb bbb s bbb
24.2 Reinsurance in UNAUthOMZEd COMPANIES............euvueireiiieiieie et bs s ss st s bbbt s s ntes
24.3 Funds held under reinsurance treaties with unauthorized reinsurers
24.4 Payable to parent, subsidiaries and affiliates
24.5 Drafts OUISTANAING........cveiieriieieicieie ettt
24.6 Liability for amounts held under uninsured plans
24.7 Funds held under coinsurance
24,8 PayabIE fOr SECUMHIES. ......uevurvieieriiieiieie ittt bbbt sttt
24.9 Capital notes §.......... 0 and interest thereon §.......... L0
Aggregate write-ins for liabilities
Total Liabilities excluding Separate Accounts business (Lines 1 to 25)
From Separate Accounts Statement
Total Liabilities (Line 26 and 27)
COMMON CAPILAL SEOCK.......cucviiiveiicteictcte ettt bbb bbbt s e b a b b e bbb b s bbbt b s bbbt es e s s nas
Preferred capital stock
Aggregate write-ins for other than special surplus funds.
SUMIUS NOLES. .....cvcviiecteietcte ettt bbbt s b s b b a et b s b st a b a bbb bbb bR b bt s bbb a b bbb b st b bbbt et s bt nee
Gross paid in and CONHDULBA SUMPIUS.........c.veveeverieeeieieieieees ettt ettt sttt ss et st es s ben s sees
Aggregate write-ins for special surplus funds..
Unassigned funds (surplus)
Less treasury stock, at cost:
36.1 .. 0.000 shares common (value included in Line 29 §......... (0] TSRO PO U RO
36.2 .....0.000 shares preferred (value included in Line 30 §.......... 0) ettt s
Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $
Totals of Lines 29, 30 and 37
Totals of Lines 28 and 38

..98,392,242 | ..

5,316,864,707

...5,316,864,707 | ..

.5,059,922,425

.......................... 3,000,000

...................... 319,046,846

3,000,000

30,000,000
66,024,375

....193,879,243

289,903,618

322,046,846 | ..

....292,903,618

................... 5,638,911,552

5,352,826,043

DETAILS OF WRITE-INS

2501.
2502.
2503.
2598.
2599.

Spx options - short positions
Interest payable surplus note..............

Uncashed checks pending escheatment.............cccoocceviennne
Summary of remaining write-ins for Line 25 from overflow page
Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)...

80,423,846

3101.
3102. .
3103.
3198.
3199.

Summary of remaining write-ins for Line 31 from overflow page
Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above).......

3401. .
3402. .
3403.
3498.
3499.

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)
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SUMMARY OF OPERATIONS

(Excluding Unrealized Capital Gains and Losses)

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
1. Premiums and annuity considerations for life and accident and health CONtracts.............ccevevevererieieieceieeece e | cvveveias 416,957,259 | ............ 391,243,548 | ............ 823,601,641
2. Considerations for supplementary contracts With life CONINGENCIES..........curiiieririnrireeerss s ssssessesss | sessessssssssesssssssssessassns | sessessssssessnssessssssessessns | sessessssssessessssssessassnsans
3. Netinvestment income ..188,018,343 | .. ..137,955,546 | ... .358,045,479
4. Amortization of Interest Maintenance RESEIVE (IMR).........c.ovruriiinririnisieiesissss s issssesssssssesesssssssssssessssssessessssssessanes | sessessessessanens (172,195) | cvvvvreerrrenns 481,981 | .o 745,172
5. Separate Accounts net gain from operations excluding UNrealized gaiNS OF IOSSES. .........vvuvererrrrerrerinernsissiessssessesssssssnes | sessesssssssssessssssssssssessns | sessessssssessessesssssessessns | sessessssssessessssssessessansans
6. Commissions and expense allowances on reinsurance ceded 196,838 | .. 131,763 | ... ....322,594
7. Reserve adjustments 0N reiNSUTANCE CEARM..........ciuiuiueiiiririieisicie ettt sttt ss et snsebessetessnnsens | sassesessssesessnsnes 56,146 | ...cccoovvrerrnne 51,155 | e, 134,944
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees
TTOM SEPATALE ACCOUNES.......vuoveueeirieeieis ittt
8.2 Charges and fees for depOSIt-tyPE CONMTACES...........rureureririierereieiie ettt sttt
8.3 Aggregate write-ins for miscellaneous income..
9. TOHIS (LINES 110 8.3).c.vueuierieireireeieieis ettt s sttt en s ssessentns | spssersssand 605,350,038 |........... 530,409,249 |......... 1,183,388,695
10, DAN DENEIES. ...ttt nt st | enseneenenenees 8,109,469 | ....ccoovvenee. 7451157 | v 15,500,588
11. Matured endowments (excluding guaranteed annual pure endowments).. .
12, ANNUIEY DENETIES.......ocvoviecictce ettt st s et entesaesesans | ensensesneas 11,573,239 | .o 18,737,009 |.............. 36,586,351
13. Disability benefits and benefits under accident and health CONtracts.............ccceveviuierieiceiiieieeecee s | v 541,216 | .ooevererne. 510,819 | .oooieiernae. 936,471
14. Coupons, guaranteed annual pure endowments and similar benefits
15. Surrender benefits and withdrawals for life contracts
16, GIOUD CONVETSIONS. ......veureresesneeseeseeseseeseesessesssesseeseseseesessesseesessessasssesseesassssssessasssessessassssssessesssssssssessasssessessessnsssssesssssnssnes
17. Interest and adjustments on contract or deposit-type contract funds..
18. Payments on supplementary contracts with life CONtINGENCIES.............cveviviveieieice e
19. Increase in aggregate reserves for life and accident and health CONracts.............cceueiiveieiicccsicccee s | eresienneas 260,718,047
20. TotalS (LINES 1010 19)..c.cuureuiererrireiereeeiseeseeteeeesssese ettt st b bbbt ..490,886,343 .435,970,279 | ...
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct busingss only)...........ccceeveees | cerrrerrnnes 55,444229 | .............. 53,995,304
22. Commissions and expense allowances 0N reiNSUFANCE @SSUMEM..........c..cuiuieiiiiiieiieieissiesesssssssse e sssessessessssesesssssessess | sessessessessssssessessssessesss | sessesssessessessssssessessnsns | sessssessesssssssssessesssanees
23. General insurance expenses 15,271,828 | .. 15,077,989 | ... ...30,757,316
24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES..........cueveiiveireieicsie e | sbeesessesess 2,219,726 | ....cocuueee. 1,830,442 | ... 3,682,575
25. Increase in loading on deferred and Uncollected PreMIUMS...........cvuiueireiciiieie et sanns | sensessesssssnsns (281,990) . (133,568) [ ..o (242,749)
26. Net transfers to or (from) Separate Accounts net of reinsurance
27. Aggregate WIite-iNS fOr AEAUCHIONS..........cvucviiieeircicis ettt bbbt bbbt n s benas | ensesssantessesnaenes 5,726
28. TOtAIS (LINES 20 10 27)....cuuvuieeeeiueiseieeeeeeisee ettt bbb bbbttt | frnbssenenes 563,545,861 | ............ 506,791,560
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28).. ...41,804 177 | .. 23,617,689 |...
30. Dividends t0 POCYNOIAETS. .......cvuevciiieiieiciisie ettt sttt ns st ensens | essssantessesssenss 19,396 | (5,508)
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)........... | cocevvevnesns 41,784,782 | ... 23,623,197
32. Federal and foreign income taxes incurred (excluding tax on capital GAiNS).........ccocuerierreiiinrieieessese s sssssiesesens | ersssessessneas 5,693,367 |..ccvvrnen. 4,497,560
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (105ses) (LINE 31 MINUS LINE 32).......ciuiieieiiiiriieiessissieie sttt sssssssssessesssssssessesssssssessenss | sossessessenes 36,091,415 | .............. 19,125,637
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains
tax of $.....(1,212,712) (excluding taxes of $.....(663,621) transferred to the IMR)...........c.ccorvvrrvrnrrierrinnreinsiinessessisssesns | eissssisssssinsens 181,651 | .o (178,420) | ..evevvrrenne 1,705,252
35. Netincome (LiNE 33 PIUS LINE 34).......c.cuuiuuriiiieieiiiieiserieiseie ittt ssenins | cinsinerineans 36,273,067 | .............. 18,947,217 | ... 46,232,502
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DECEMDET 31, PHIOE VAN ........c.cuiviveireiirireee ettt sse bbb s s bes s s s saesassans | evaesaesas 292,903,618 | ............ 240,642,408 | ............ 240,642,408
37, NELINCOME (LINE 35)....uieuieeieieeeee ittt ettt sttt es st st nsnentns | sbenininnsans 36,273,067 | .............. 18,947,217 | vvveennen. 46,232,502
38. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0ttt | estniee st 8,678 | .o 16,662 | ..o (45,982)
39. Change in net unrealized foreign exchange capital gain (loss)
40. Change in Net AefErred INCOME TAX..........ocuiiueieiciieie ettt bbb bbbttt es s bans | evtesnsssessesssssssessessssns | sesesssssesssssssessesssessesaes | sessessessesanes 1,070,790
41. Change in nonadmitted assets and related IEMS..........cvuiuruririieire ettt ettt ssens | sbesssessnstans (1,601,324) | ..o 696,699 |....cccoveueen. (1,249,101)
42. Change in liability for reinsurance in unauthorized companies

43.
44.
. Change in treasury StocK...........cccevvvevcieveieiecsesce s
46.
47.
. Change in surplus notes
49.
50.

51.

52.
53.
54,
55.

Change in reserve on account of change in valuation basis, (increase) or decrease
Change iN aSSEE VAIUGLION FESEIVE. ...........iureeieiereis ittt sttt s bbb en

Surplus (contributed to) withdrawn from Separate Accounts during period
Other changes in surplus in Separate Accounts Statement

Cumulative effect of changes in accounting principles
Capital changes:

50.1 Paid in
50.2 Transferred from surplus (Stock Dividend)
50.3 TranSTEImEA t0 SUMIUS.......cvuevivieeisciiteie ettt et s bbbttt
Surplus adjustment:

B0 PRIA MMttt E bbb
51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance
Dividends to stockholders

Aggregate write-ins for gains and losses in surplus
Net change in capital and surplus (LINES 37 throUGh 53).........ccuiuririeinieeseiee s
Capital and surplus as of statement date (LINES 36 + 54)........cccoeuvierereieiiisieeeeseie st sess

............... (5,537,192)

................ 6,226,475

08.301.
08.302.
08.303.
08.398.
08.399.

Interest on reserve adjustments on reiNSUrANCe CEART.........c..crirriiirireirrrree s
Interest on agents debit balances
MiSCEIlaNEOUS INCOME(EXPENSE).......vrurerrerrernrererreseseessesseesessssseesssesssessessesssessessessssssessessssssessessssssessesssssssssssessnsnessnes
Summary of remaining write-ins for Line 8.3 from overflow page
Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)...

2701.
2702.
2703.
2798.
2799.

Miscellaneous deductions
Changes iN ageNtS AE COMP........ruuriiieririeie ettt sttt ss st

Summary of remaining write-ins for Line 27 from overflow page
Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

5301.
5302.
5303.
5398.
5399.

Change in Deficiency Reserves

Summary of remaining write-ins for Line 53 from overflow page..
Totals (Lines 5301 thru 5303 plus 5398) (Line 53 above)
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CASH FLOW

Currerlt Year Prior Yeﬁr Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums COlleCted NEt O FBINSUFANCE...........evevecvceeie ettt s st es s benss s sanes | svesbessessesessnanns 417,104,897 | .coevreee 823,608,448
2. NEEINVESIMENTINCOME. ......cuuiiiececisce ettt b bbbttt st | bresbesiensessnnaanes 195,077,862 | ..cvovvecvrnernne 356,927,274
3. Miscellaneous income 557,998 | .o, 947,914
4. Total (Lines 1 through 3) 612,740,757 | coovvvrrrinnes 1,181,483,636
5. Benefit and 10SS related PAYMENLS.........c.ccvevuevcieicecece ettt s st b s sa st naetns | evensesaeseesnsenean 231,542,168 | ...covvverricrn 384,371,445
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........cucuiuiieieicieiniisieiieseieseisiessesens | coersssessessssssesesessssssessesenes
7. Commissions, expenses paid and aggregate Write-ins for dBAUCHONS. ..ot stenssnsss | ressessssssessessnenns 75,710,338
8. Dividends paid t0 POICYNOIAETS.........coeiiiiieieicieisie ettt bbb s bbbt aen
9.  Federal and foreign income taxes paid (recovered) net of $
10.  Total (Lines 5 through 9) ..313,2711,717
11, Net cash from operations (Line 4 minus Line 10) 299,469,040
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
121 BOMAS. ...ttt bbbttt | fbieni st 478,734,183 | oo 851,838,355
1202 SHOCKS....uveeitieciie ettt Rttt | Sinsinss st st nnees 10,325,400 | coooovvrrirrirerinnn 17,818,168
12.3 Mortgage loans 43,491,356 | ...coocvvrerirernne. 61,538,045
124 Real estate.... 2,571,147 |.
12.5 Other invested assets
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENES.............c.cviiiiieiciccee et | eevesssse et sesens | covssessess s sesses e ssss s s snaes
12.7  MISCEIIANEOUS PIOCEEAS........c.vucvveiriieiiete ettt ettt a b s et bbb bbbt b s s b e s s et b s st et s b es s sebessnsebens | ebssesessnsesesnsesessnsesensnsessssntes | teressssesessssesessnsessssssetansetenan 0
12.8  Total investment proceeds (LINES 12.110 12.7). ..ottt st sssestesans | oebessessessessssensas 535,122,086 | .......ccovvernes 931,253,777
13.  Cost of investments acquired (long-term only):
1301 BONAS ...ttt sttt sttt sttt snss st enssenssenssenssnnsnns | censsnnsinnsinsseens ] 92,088, 28T | i, 1,286,368,714
1312 SHOCKS. ... veeeesieeetst RS R Rkt b s | eebet bbbttt | eebient ettt 5,189,646
13,3 MOMGAGE I0BNS.......couieieieiiciiteie ettt b bbb sttt s s st s bbbt en s s s sanna | ebiesesbassesesntenes 57,095,000 | .oovverrrrerinnnn 200,742,000
1314 REAI ESEALE. ... et R R et s st es | Hrebneensense et ent s st enne e nntnns | seetentesenetntannans (1,257,500)
13.5  OFNEI INVESIEA @SSELS........uveucircieciseieieis ittt bbb E bbbt sens | 1ebbee bbbt b b s bbb i s enbes | Hesbeeb et en bt bbbt
13.6  MiISCEllANEOUS APPICALIONS. ........vviviieeriieceeteteie sttt bbb st s s s b st s s eaessssebesnsebessnsesans | snsebessssesessssesasaas 32,320,851 | .ooeoieeeia 35,436,225
13.7 Total investments acquired (LINES 13.110 13.6)........cccvrercrriiieiecsreeeeese e 881,964,098 | .....cocevrennee 1,526,479,085
14. Netincrease (decrease) in contract loans and premium notes....... ...2,842,857 ...10,981,294
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LINE 14)......c.cccceirieieisiieieiessess e eisssessssssiessesssssssessessssssssssessenss | srsssessesessssnnees (349,684,869) | .....cocevrvrrrrenes (606,206,602)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):
16.1 SUIPIUS NOLES, CAPIAI NOES......vuiveieeieiicieiieie etttk s st s bbbt s st ssesns | Hiebsnsassessesnsantessesssensessensnsens | sesssestessesnsessessessessnsansessesantes
16.2 Capital and paid in SUPIUS, 1SS trEASUNY STOCK. ...........ruuruureererrireeereieis e eseeeseess ettt e st ese st s s ss st ent s estenens | sessessassseesessestnesestesssessessentans | sestesssssssssasssssnssessasssnesantnenns
163 BOITOWEA FUNGS. ..ottt bbbttt | Hebbee bbb st b sttt b en s | Henb ettt sttt bbbttt
16.4 Net deposits on deposit-type contracts and other iNSUrANCE ADIIIHIES............c..everererreereeririrereeee et seisennes | cereesneeeesseeseseeseneas 876,977 | o 2,367,024
16.5 Dividends to stockholders
16.6 Other cash provided (applied)... ...3,008,858 ..(30,247,433)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)..... 3,885,835 | .oovveereiirnnn, (27,880,409)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus LiN@ 17).....c.ocreureneenenenmineneiinens | ceveeineiieerseineins (46,329,994) | ....vvvrivrrrriniines 17,414,356
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YBAI.......oocviiieeeecie ettt et bbb s bbb bt a s s st en s nsnans | ebsssessassesnsnsenes 93,230,417 | oo 75,816,061
19.2 End of period (LiNe 18 PIUS LINE 19.1).......cu ittt eeninns | soeessesssesssesseensens 46,900,423 | ....coovviirinn 93,230,417

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001
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EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS
1 2 3
Current Year Prior Year Prior Year
To Date To Date Ended December 31
1o INAUSHIAL ... veorerveveresiseis ettt sttt s s sents | Sessessesssssnssassnssnssentensanssessanssns | sestssssnssessnssnssassasssnssessanssnssessans | nessessassssssessasssnssnssessanssnssensnsnnes
2. Ordinary life INSUFANCE.........ccveuriercrercrieriesese it est st | esssesssssenssessieness 64,379,149 | ..o 51,183,863 | ...ovovvricrrenennn. 105,894,168
3. Ordinary individual @NNUIES...........cveevererrirriireirrieiie et ssessss s esssssssssssnnss | soesssssssssssessessnsens 304,410,295 | ..o 286,365,776 | ...oovvvereeereeinnne 619,237,666
4, Credit life (Group and iNAIVIAUAI..........cccvurireireiiireiesieseie s sssesseses | sessessssessessssssssssessessssessessessssasses | sesessessessssessessessessssessessessssessesins | assessessssessessessssessessesassessassesnsns
5. GroUP lifE INSUTANCE. .......cocvveveeicveceeie ettt a s ssessssnaas | svessessssessessesssssssnsesessas 21,508 | oo 23,987 | oo 51,030
B, GrOUD @NMNUIIES. ....vvvevvescereerirreiiseiesiss st ennies | eessenesssenssnestenees 51,191,888 | ..o 56,350,822 | ..o 104,431,701
7o AH = GrOUD. ...ttt bbb st b st st st s st | Hiebietsaesse s et st es b a s s s st entente | esbessebaebnsesaess st ent e s s s benseseses | ebsessaentes et st en st se st et
8. A&H - credit (Group and iNIVIAUA)............ccciiireiriieiricteeee ettt ebens | evesssssbesssesessssesesssesessesessssssesss | stessesessssesesssesessssesesssesessesesssns | sietesssssessssesessssesesssesesansesesansens
0. ABH = OlNBI ..ottt | reest et 55,130 | covverereeeriereneeneeei 58,897 | covvorererieeieerieeenns 116,980
10.  Aggregate of all Other iNES Of DUSINESS........c.ccviviiiicieiiciee et snres | evrstessssseesssssessnseressnssessnassenad 0 | oo 0 | ot 0
11 SUBLOTAL ...t | eerseeet s 420,057,970 | ..ooovvvercrrririenens 393,983,345 | ....ovvvererrriis 829,731,545

T003. et

1098. Summary of remaining write-ins for Line 10 from overflow page

1099. Total (Lines 1001 thru 1003 plus 1098) (Line 10 above)
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NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

No significant change.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

No significant change.

Note 6 - Joint Ventures. Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries and Affiliates

No significant change.

Note 11 - Debt
No significant change.

Note 12 - Retirement Plans., Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus., Shareholders’ Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

No significant change.

Note 15 - Leases

No significant change.
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NOTES TO FINANCIAL STATEMENTS

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
C. Wash Sales: None

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - September 11 Events

No significant change.

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

No significant change.

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

71
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NOTES TO FINANCIAL STATEMENTS

Note 31 - Reserves for Life Contracts and Deposit-Type Contracts

No significant change.

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics

No significant change.

Note 33 - Premiums and Annuity Considerations Deferred and Uncollected

No significant change.

Note 34 - Separate Accounts

No significant change.

Note 35 - Loss/Claim Adjustment Expenses

No significant change.

7.2
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21

22

4.1

42

6.1

6.2

6.3

6.4

741

72

8.1

8.2

8.3
8.4

9.1

9.11

9.2

9.21

9.3

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ] No [X]
Ifyes,dateof change: s
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ 1] No[X]
If yes, complete the Schedule Y-Part 1 - Organizational chart.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No [X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.
1 2 3
NAIC State of
Name of Entity Company Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X] NAT[ ]
If yes, attach an explanation.
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2004..........cocvvenee.
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2004..........ccoovvvrne.
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 06/08/2006.......................
By what department or departments?
Texas Department of Insurance
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No [X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ 1] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ 1] No[X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].
1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0cC 0TS FDIC SEC
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
()  Accountability for adherence to the code.
If the response to 9.1 is No, please explain:
Has the code of ethics for senior managers been amended? Yes[ | No [X]
If the response t0 9.2 is Yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers: Yes[ ] No[X]

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).
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10.1

10.2

11.1
11.2

12.

-

12.2

15.

N

15.2

16.1

16.2

18.1

18.2

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)
PART 1 - COMMON INTERROGATORIES

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount. B 3,838,941
INVESTMENT
Has there been any change in the reporting entity's own preferred or common stock? Yes[ 1] No[X]
If yes, explain:
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

for use by another person? (Exclude securities under securities lending agreements.) Yes[ 1] No[X]

If yes, give full and complete information relating thereto:

. Amount of real estate and mortgages held in other invested assets in Schedule BA: E 3,928,003

. Amount of real estate and mortgages held in short-term investments: G 0

Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ | No[X]

If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value

15,27 BONGS...vucveerireieieieieietse ettt
15.22 Preferred Stock..
15.23 Common Stock..............

15.25 Mortgages, Loans or Real EState..........ccovirieieesee s
15.26  AllOHNET ...ttt

15.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 15.21 to 15.26)...
15.28 Total Investment in Parent included in Lines 15.21 t0 15.26 @bovVe  .....c.ccovvvrverienvnreercencnnnens

$

$

. $

15.24 Short-Term Investments............ .9
$...

$

$

$

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes [ X] No[ ]
If no, attach a description with this statement.

. Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,

vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Part 1-General, Section
IV. H-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes [ X] No[ ]

17.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
J P Morgan Chase 3 Chase Metrotech Center, Floor 6, Brooklyn NY 11245

17.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3  Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No [X]

174  If yes, give full and complete information relating thereto:
1 2 3 4
0ld Custodian New Custodian Date of Change Reason

17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
109396 Sentinel Asset Management One National Drive, Montpelier, VT 05604
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

If no, list exceptions:

8.1
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GENERAL INTERROGATORIES (continued)

PART 2 - LIFE & HEALTH
1. Report the statement value of mortgage loans at the end of this reporting period for the following categories: 1
1.1 Long-term mortgages in good standing Amount
I B T - T 1 1110500 TSSOSO s
1.12  Residential mortgages s
113 Commercial mortgages B 752,767,721
114 Total MOrtgages in OO SEANGING.........ccieireuriiriieireieise ettt et s bbb R s s R s s bbb en G 752,767,721
1.2 Long-term mortgages in good standing with restructured terms
1.21  Total mortgages in good standing With rESrUCIUIEM TEIMS...........cuiiiirieiciriee et enns s
1.3 Long-term mortgage loans upon which interest is overdue more than three months
1,31 FAIM MOMGAQES. ....o.cvvecveecieeciesciaseiesssssee st s s s s bbb bbb bbb s e et bbb st e bt ettt s
1,32 RESIABNTAI MOMGAGES. ... . veererrereieeeeeiseese et eteeeseese et as st ees st es e E e R8s R8s eS8 E 28422824 A AR R e E e ee st s s st s
1,33 COMMEICIAl MOMGAGES. ... cvcvivecvctiecteiit ettt ettt a bbb bbb s st bbb b s s s b bR b s A b A b b s A b b s b bRt b s bbb bbb ae bt s et bbb st s e nee B
1.34  Total mortgages with interest overdue more than thre@ MONTNS. ...ttt G 0
1.4 Long-term mortgage loans in process of foreclosure
141 FAIM MOMGAQES. ...e.cveocveecieceesceeeeseesseesees s ssesssesssesssesssesssees s e st ees s essees e ee s e bbb e s s e st es et s e st st st s s ssenbe e sa s e saessns e s
142 Residential mortgages T
1.43  Commercial mortgages et
144  Total MOrtgages iN PrOCESS Of FOrECIOSUIE. .......vuruuririeririe st sttt s s s s s st s st en G 0
1.5 Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1 + 3.2) ..ottt G 752,767,721
1.6 Long-term mortgages foreclosed, properties transferred to real estate in current quarter
1.61 Farm mortgages s
1.62  Residential mortgages... s
1.63  COMMEICIAl MOMGAGES. .. ..vuivuiverieiscteiieise ettt ettt et s bt s s s s e s s bt s R s bbb bR s bbb bbb bbb st e
1.64  Total mortgages foreclosed and transfErred t0 FEAI ESTAE. .........ru ettt ettt G 0
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SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT........cciviveiieieiiieie ettt essenaens | ebssessessessssesses s sesans 2,489,583 | ..o 3,795,637
2. Increase (decrease) by adjustment (1,306,054)
3. Cost of aCqUIred.........cccevererririereresseeseeninne
4. Cost of additions to and permanent improvements
5. Total Profit (I0SS) ON SAIES........veiviiriiiiieieieieiie ettt b et bbbttt
6. Increase (decrease) by foreign exchange adjustment...
7. AMOUNE FECEIVEA ON SAIES.......cerveiiierciriieieiesisei ettt
8. Book/adjusted carrying value at end of current period
9. Total valuation allowance
10, SUDLOAL (LINES 8 PIUS 9)...euveeeerriieeeeeise ettt
11, Total NONAAMILEA BMOUNES.......couiiieeisieiei et bbb | 6 eEE 48R bbbttt | Shb e en bbb
12. Statement value, current period (Page 2, real estate lines, net admitted asSets COIUMN).......viiieiiirsinrsriiei s | eesnresssssssssnsssessssssssssssessnessssees [ 2,489,583
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31

1. Book value/recorded investment excluding accrued interest on mortgages owned, December 31 of prior year...........cceeee | covevervevvieicirerennen. 739,164,077 | oo 599,967,588
2. Amount loaned during period:

2.1 Actual cost at time Of ACQUISIHIONS..........ccvuiviriieiieciciceie ettt b s snsensenas | besbessessssesssssessessnsenaes 57,095,000 | .ooovrererierereieniens 197,237,000

2.2 Additional investment made after @CQUISIEIONS...........crveriririreiirreieessieis sttt sttt ssessensses | sessestessssssessessssssessesssssessanssnssnssons | sessessossssssessassnssnssassas 3,505,000

Accrual of discount and mortgage interest points and commitment fees
Increase (decrease) by adjustment...
Total profit (loss) on sale

Amortization of premium..........ccoeererveeenisrerennens

© o N ook~ w

10. Total valuation allowance..

11, SUBLOtal (LINES 9 PIUS 10)....uiuiiiiiieieiiieiseiiei ettt ettt bbbttt
12, Total NONAAMIEA AMOUNS...........cvveieiieriteie ettt bbbt e bt baen

13. Statement value of mortgages owned at end of current period (Page 2, mortgage lines, net admitted assets column)

Amounts paid on account or in full dUrNG the PEFOT..........ccrurirerirrirririrririe e sssessessenssnens

Increase (decrease) by foreign eXchange adjUSIMENL............ovu ittt

Book value/recorded investment excluding accrued interest on mortgages owned at end of current period...............c.......

SCHEDULE BA - VERIFICATION

Other Invested Assets

Year to Date

Prior Year Ended
December 31

1. Book/adjusted carrying value of long-term invested assets owned, December 31 of prior year..........c.cocerereerveneereienreneens

2. Cost of acquisitions during period:

2.1 Actual cost at time of acquisitions
2.2 Additional investment made after acquisitions
Accrual of discount
Increase (decrease) by adjustment...
Total profit (loss) on sale

Amortization of premium.............ccoeevveveiverereciresiiennns
Increase (decrease) by foreign exchange adjustment
Book adjusted/carrying value of long-term invested assets at end of current period

© ®©® N o g~ w

10. Total valuation allowance

Amounts paid on account or in full dUMNG the PEMIOT............cieieierie ettt

............................... 14,155,943

............................... 18,769,013

11, SUbtOtal (LINES 9 PIUS 10)......iuieieeiiiieicietetei ettt sttt bbbt
12. Total nonadmitted amounts
13. Statement value of long-term invested assets at end of current period (Page 2, Ling 7, Column 3)........cooviiviieriereiierieiicins | orrerierieississsesenssisneas 12,964,322 | oo, 14,155,943
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 Prior Yeﬁr Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year . ...4,067,169,385 | .. ....3,664,309,644
2. Cost of bonds and StOCKS ACUINEM...........c.ccuivieeieiiiicieicictee ettt bbbt sse s bnts | evsesssssssessesessensesass 792,548,249 | ....coovvveine 1,291,558,361
3. Accrual of discount 1,125,462 | oo 1,894,113
4. Increase (decrease) by adjustment... ..(1,487)] ..
5. Increase (decrease) by foreign eXChange AdJUSIMENL...........ceiiieiiciice bbbt snns | sesaebes et e s et e s st b st s s s b s benas
6. Total Profit (I0SS) ON GISPOSAL..........rvuiererrireiieeireieeseciseteie ettt ees bbbt bbb n bbb s sb st | essstsssnssesteneessessenens (2,618,564) | ..o (16,168,033)
7. Consideration for bonds and StOCKS dISPOSEA OF...........ccviueiiiciiiicicics et sntens | eesesessssesenssesssnsesaes 489,059,582 | ..coooevevrireieie, 869,656,524
8. AMOItIZAtION OF PIEMIUM........uvuiiiteieeictitei ettt b s s bbb bbb n s bbb en s sse s sntes | osbsstessssssssnssssesssssnsaneas 2,519,237 | oo 4,776,375
9. Book/adjusted carrying value, current period 4,366,644,226 | .......coveveriinirnns 4,067,169,385
10. Total valuation allowance
11, SUDOLAl (LINES 9 PIUS 10)....vuueveuieeiresrisiisieisessesse sttt bbb | eeresisssise e 4,366,644,226 | .....oovovreriiiis 4,067,169,385
12, Total NONAAMILEA BMOUNES........couieieeeiiiieeie ettt bbbtk s bbb s ees | H8eeb e b b s b e bR b s bbbk es bt | 4okt seREeeb bRt b bbbt
13, SHABIMENE VAIUE. ... ...ttt bttt 88kttt ettt nntns | sbssssanssasssnsssssans 4,366,644,226 | ..ooovoiriris 4,067,169,385

10
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SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
o CIBSS ettt | ieessi it 2,653,383,400 | ....orverrirennnns 1,213,241,771 | o 1,216,137,844 | ... 10,997,791 | coovvvrrrirreenns 2,653,383,400 | .....conevrirrnns 2,661,485,118 | ....coorerrrrreineeniiseeeinnennnns | ceseessesssisesnens 2,705,404,532
2. ClASS 2unuveerrreie ittt | ettt 1,365,772,274 | ..oocvvvrrrcriincnns 204,019,070 | ...cvvvrmerrvrcreennns 49,205,936 | ....ooocvrvrririrnenns (29,835,129) | ...cvvvvvvcrerrnenns 1,365,772,274 | ..oovvvvvrcrirenne. 1,490,750,279 | covoommevercrrereeenieesssneesnieees | oneeessseesssneens 1,237,482,791
3. ClASS 3uniririeiere sttt ennns | sressensnnsnsestentns 168,864,331 | .o 6,937,660 | ...oooverrerrreiines 16,284,237 | ..o 15,727,246 | ..o 168,864,331 | .ovvvvvrereincrines 175,245,000 | vvuveveeeeereeereeeeeereensseeeiseennns | eererseesessnsensennens 145,308,946
A, CIASS Aottt | eeses st 65,920,165 | ..oovveererrerrrneeens 15,634,740 | ovvvooeeeeeriienes 7,058,255 | ...veooerernrrinnnens (4,444,598) | ..o 65,920,165 | ..eoooreeerrrreirnneens 70,052,052 | .vveermereerneressneeessnenessneessnns | eevessmseeessnesessnnens 45,031,703
B ClASS Buuveeeueeeessee et eees st | SRR R R ARk R e | HeeRER SRR R AR R | Heeee Rt | ShsseeneR e 1,914,146 | oo | e sesess 1914146 | ooooeeseceeeeseiseeesnes | seeresssesssne st
B ClASS B....ocoeeeeeeieiii bbb | SEEE ettt | Seeieee ekttt | 4eEieeE e E e E e E e h e hs | ShEienE et R enE et R E R R enh e | HhE et L L bbb bbb | Chfeed st | ChieehE bbbt | Chenhb et
7. Total Bonds
PREFERRED STOCK

8. ClASS T murveeerriireeteessi st | et 17,123,254 | oooivieceeeniseccvinessisnins | reeesessesssissseieens 5,000,000 | .covoovuvererrririeenerenesees 1o N 17,123,254 | oo, 12,123,343 | v | cevesneesnsnesiseens 17,123,147
9. ClASS 2.ttt sensns | Sressestenene st eneneas T4NT3,404 | oo | et 5,239,400 |..ooovirriririeinnns (3,934,004) | ..oovverrrerrirrienins 14,173,404 | ..o 5,000,000 |[..oovverereerrerieieirieieiserseeeeens | e 14,171,428
10, CIASS B..ouvvveereeeessaeeessseeeesseeeesseeesssee et eess et es s8R 8RR est e | eeeeeR e R SRR R R s enesstns | iieee R R R e R st ne st ensst e | eeess s eees s s eees s nnsnen | seeessseesss e eeneees 8,935,777 | eeeerereeernneeessseeesssesessneeses | seesesssesssssesssssnneees 8,935,777 | oeeeerrereermneeessneeesseesssssneses | eesmesssssssessssssesssssssssssssssssnnees
140 CIASS 4.ttt b s | etbee s bbb b nee | eeebeeeb bbb bbbt sb et | Seeb s bbbt tes | Sehee R bbb hes | Sebeee bbb iR e bbb bbbt nhes | Shb bbb bbb | Shbeb e | chbe b
12. Class 5

13, ClASS B..vvvvoeereeirreere et | SRR | fEtEeE Rt Rt | SRRt rer et e | £EfenEE et ran et nnnts | CeeeRE ettt en s | Sertenr Rttt nnns | neE e e | sreseens e
14, Total Preferred STOCK. ... ...ttt ssssessessens | ensssssssssssssssessasens 31,296,658 | ..o [ 10,239,400 | .o 5,001,862 | ..oivvririininnnes 31,296,658 | ..coooviiiriiiiiinnas 26,059,120 | .o {1 31,294,575
15.  Total Bonds and Preferred SOCK...........wuuuurreerreeernercerneeeesiesecesseeeessseeessssenessns | aeeesseeeessnseeeens 4,285,236,828 | ........coovvveenne. 1,439,833,241 | ...oooovrerrrerne 1,298,925,672 | ..ccooovveeaerrereereeens [(CRICL: A ] — 4,285,236,828 | ......oocooerneeen: 4,425,505,715 | cooooorvererreeeeeeeeeeceneeaens (0] [ 4,164,522,547
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SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quarter

1 2 3 4 5
Book/Adjusted Actual Interest Collected Paid for Accrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
8299999. TOtAlS........ovvrrerrererrrirrerniierines | eervreseeseesessssesessenens 58,888,517 | ..cccovvrrrne. D 0.0 GO [T 58,888,517 | ..vvvereerrerirrireireinns 174,013 | oo

SCHEDULE DA - PART 2 - Verification

Short-Term Investments Owned

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOK YEAT.........c.cveieiiiiieieieieisie ettt ssnes | sbestessessssessesessssnsans 97,381,678 | .o 80,863,486
2. Cost of short-term iNVEStMENS ACQUITEH.........cceiiiiiiieieee ettt essesnsnns | fessessesnssnsessesnsns 1,804,020,205 | ..ooovvrvvriereiinns 3,790,805,201
3. InCrease (AeCrease) DY AQJUSIMENL. ........c.ciiiirieee ettt bbbt bensesses | ebsebsstessessessss st st e s e s s tes et nsentenses | sebessesetantes st s ettt
4. Increase (decrease) by foreign eXChange AGJUSIMENT...........coiiiriiiece bbb tenses | sressessstessessssesses st snsessessessntensens | shessessessnsassessesnntense s e st essessessnsns
5. Total profit (loss) on disposal Of SNOM-tEIM INVESIMENLS..........c.ceiiieiirieee e sstesseses | etsetsstessessessssssessesssssstessessssessesses | stsessessssastessessesessessessessssansessesnten
6. Consideration received on disposal of Short-term INVESIMENES............ccciiiiiiieiiees e eaens | cvesreresisesenenerenes 1,842,513,365 | ...ccocvvirerinnns 3,774,287,009
7. Book/adjusted carrying value, CUITENt PEIIOU. ...........cc.cvveveeieeicreese ettt s st ss st st s s snssssessssnsans | sessessesssssssessessnssseses 58,888,518 | .o 97,381,678
8. Total ValUBtION AlIOWEANCE...........ouiiuiiiiiiiiii i bbbt | SE | snbinb s
9. SUDLOAl (LINES 7 PIUS 8).....cvvrervererireceineiieessseisesie s sess st | ebtenssenss s nese s 58,888,518 | ..o 97,381,678
10.  Total nonadmitted amounts

11. Statement value (LINES 9 MINUS 10).......c.uiumiumiiriiiieieeseeieesresiesi ettt bbbttt nstnes | enbsenssessisssenese st eneae 58,888,518 | ..o 97,381,678
12, Income COlIECEA AUMNG PEIIOM. .........cuevirieeiiieteieie ettt ettt s bt s s b st s s s s s e s ssnsetens | sassesessssetessnsesessnsesasans 1,629,246 | ...ooveeveereeereeinn 2,731,388
13, InCOME €ArNEA AUING PEIIOU. ... ..vuiviveiireieiiiete ettt ettt s s s b s s st s b s b e s s s s s ssesnsetens | sessesessssesessnsesessnsesasans 1,616,915 | oo 2,727,326
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Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

Sch. S
NONE

13, 14, 15
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SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Terrltones

Life Contracts 5 6 7
2 3 Accident and Health
Is Insurer Insurance Premiums, Total
Licensed? | Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. (Yes or No)|  Premiums Considerations | bership and Other Fees | Considerations | 2 through 5 Contracts
1. AlADAMA.......cioiicc s AL|...YES..... |.......2,339,093 | .......5,258,043 | .......coevvvririrreern 315 [ [ e
2. Alaska...... JAKLLYES | 17,268 | 15513 [ eien80 [ [ e
3. Arizona.... WAZYLLYES. 1,727,359 05,338,139 39 [ | e
4. Arkansas. JARTLLYES. ] 229,326 378,335 [ ceeieeeeni206 [ [ e
5. California. .CA|.
6.  Colorado. .CO|..YES..... | ......2,341,076 | ......1,992,514 | .ooororirnrrernen 1,192 | e | i
7. Connecticut. LCT)LYES | 22,868 | 1..0.2,365,306 | oo | cevvevenveseissienenens | veevens
8. Delaware......... .DE|...YES..... | .........826,103 | ..........560,353 | .....ceoovrrrerrrrirrirereecnc6 [ [ e
9.  District of Columbia. DC L YES. | 324,390 | 11 376,302 | | e | e
10. Florida................. WFLLLYES. 6,125,092 1 .....36,838,285 |00 206 | e | v
11.  Georgia... LGALLYES. ] 2,210,469 | ... 10,237,317 | e | cereeeeneenieennens | e 12,447,786 | ...
12, HaWali.....oceoeeeeneiecncneeiscneneeseneneeesnenessssssesessssssssenee Al | YES | 219,169 | 112,014,048 | s | e | e 2,233,217 |...
13, 1dAN0..ceiecrreecreeenereseeesesenensissssessesssnssessssesnend D | e YES i | i 79,587 [ 0 508,416 | o83 e [ i
14, MlNOIS......coeveveercreiieiercreeeieeeereseseeeesssesensesssseseseesesesseneeeal o | e YES i | 100000 1,388,783 [ 114,396,649 | oo D2 | e | e 5,785,484
15, INdi@NA.......oeeveeveeceeeeeeeeeeeeeeeeereeeeeeeeensenenessseneeneneeeed N [ YES i | 00 206,748 | .....5,102,595 | o8 | e | i 5,309,389 |...
16, JOWaL ..o sesssssseesesssseseseeseeee B |l YES i | 085,388 [ 11100.2,007,026 | ..o | e | i 2,052,413 |...
17. Kansas.... WYES ] 51,370 2,263,327 [ eeeeeee392 [ s | e 2,315,090
18, KENUCKY.....ouveveceece e KY|..YES...... | r.eee..210,416 | ....... 1,309,918 | ..o D2 e | e 1,520,387
19. Louisiana. WGLALLLYES ] 226,443 | 4558011 |89 e | 4,795,643 |...
20, MaiNE....coeeereeeneneereererneiseersnecineiessenssesensssssssessessessnessesseee ME |l YES i | i 46,574 | 1,832,658 | oo | coveieiseseieiennns | cvieeee 1,879,233 |...
21, Maryland.........ccooceeveeeeeerceeeeeeeereeeeeesesseeesesssessesseesieneee s MD | YES i | 0000 3,011,558 | 11005,720,766 | oo | coeeveeiessessseniens | cveeeand 8,732,324 |...
22.  MasSaChUSELES..........ccceeeereeecceeeeeeeeeessessssseeee e MA | L YES s 79,210 [ 15,205,448 | | e | e 5,284,658 | ...
23, Michigan.........ccoveurrrnineenennrneneneeneneiseesssneseessnsesssesssnssenenes MU YES i | 0892,991 | 17,311,039 | 7D s | v 8,204,106 |...
24, MiINNESOtA......cocvivvererrereeereesnsieessenesesessessessessssseneeenee MIN W YES i | 100002220432 | 1l T92,167 |28 | e | v 1,014,624 | ...
25.  Mississipp .
26, MISSOU.....vucveieieeieciciesie ettt
27, MONEANA. .....ovevecvcrieeie ettt
28. Nebraska.
29. Nevada............ .
30, New HampsShire.........ccooveieieiiieieieeesse e
31.  New Jersey.
32.  New Mexico.
33.  New York.....
34.  North Carolina.
35.  North Dakota...
36. Ohio............
37.  Oklahoma
38.  Oregon........
39. Pennsylvania...
40. Rhode Island...
41.  South Carolina.
42.  South Dakota...
43.
44,
45.
46. Vermont...
47. Virginia....
48. Washington.
49.  West Virginia...
50. Wisconsin....
51.  Wyoming.........
52.  American Samoa.
53. Guam............
54.  Puerto Rico......
55.  US Virgin Islands....
56.  Northern Mariana Islands
57, €aANAGA.. ..o
58.  Aggregate Other Alien.
59, SUBLOtAL.....ccoucveercice e
90. Reporting entity contributions for employee benefit plans.............. e XXX s [ e [ | e snennes | seeeenneteseneseenns | v (01
91. Dividends or refunds applied to purchase paid-up
additions and aNNUILIES..........c.eueiereireee e e XXX s [ s 116 | eoeeeeererenienies | v | rernssenesessssnnene | eeeeeesnieneens 16 |
92. Dividends or refunds applied to shorten endowment or
Premium paying PErOQ...........cieieveiieerereeeresseerssese s eesesnns XXX s e [ v | e sens | eeeresnseresnennnes | aeeresisessssenns (01
93.  Premium or annuity considerations waived under disability
or other CoNtract ProvISIONS.........c.veerereeeereencereereseeeeeseesseeeeens
94.  Aggregate other amounts not allocable by State
95.  Totals (Direct BUSINESS).......ocverrerrrrrerrernernrenens .
96.  Plus Reinsurance ASSUMEQ..........cccceuevreeerricrereseieiisesssese s
97.  Totals (All BUSINESS).......veurereererrereeeeeesnessseseesessessseesessssssessessnes
98. Less Reinsurance Ceded.... .
99. Totals (All Business) less Reinsurance Ceded...........c.ccoevinrenenne ....355,602,184
DETAILS OF WRITE-INS
5801. Other fOreign.........c.oveeerienrerrereineireieesseseeseessessese e ssesssseees e XXX | e 206,554
5802.
5803. .
5898. Summary of remaining write-ins for line 58 from overflow page.... |....
5899. Total (Lines 5801 thru 5803 plus 5898) (Line 58 above)................
9401.
9402.
9403. .
9498. Summary of remaining write-ins for line 94 from overflow page.... |....
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)................

(a) Insert the number of yes responses except for Canada and Other A||en
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

Response

NO

2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

NO

Explanations:

Bar Code:

* 6 55 28 20074 900000 2 *
* 6 55 28 2 007 3 650000 2 =*

18
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Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

2304. Returned checks

2305. Employee Travel Advance
2306. Corporate OWned Life INSUFANCE............c.cveveeeveciersererereeieseseeeesssssneseseseseessssessesesessssssssesns | seerenseneneeseidy T8TA33 [ | e 9,187,433 | oo
2397. Summary of remaining write-ins for LN 23.......coccoeisinrnriniinnssnissssesssssssssssesssssnssssssssssssss | sesessnsensensss 3, 2225204 | vivvisrinninninnend 171 | i 9,187,433 | oo 0
Additional Write-ins for Liabilities:
1 2
Current December 31
Statement Date Prior Year
2504, GUATANEY TUNG......coucveiveieeicicei ettt ettt bbbt s b bbb s e bt bbb s bbb s e sa bt s e bbb es s b ssn s saenns | seesisbessessessesensensesas 635,273 590,878
2597. Summary of remaining WIE-iNS fOr LINE 25. ... ..o ettt eisses sttt se e ses s es st et ses et eessne ettt ens et snm st nes | sesessssssssssssanssssssnsans 635,273 590,878
Additional Write-ins for Summary of Operations:
1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31

08.304. Interest on funds withheld reinSUrANCE @SSUME............c.cvvcuivececeeeieeescee ettt sess et tessassssessssenasanns | ersreessssassessssenas 8,371

08.305. Reinsurance Assumption of IIL

08.306. COLI valuation change..........c..coceveerrurenne 106,758 |...

08.397.  Summary of remaining Write-inS fOr LINE 8.3.........cviuiiiieiiisiet ettt sttt st es e sstenas | oesssssssssnsneas 115,129

19
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SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED During the Current Quarter
4 5

1 Location 6 7 8 9
2 3 Expended for
Book/Adjusted Carrying Additions and
Date Amount of Value Less Permanent
Description of Property City State Acquired Name of Vendor Actual Cost Encumbrances Encumbrances Improvements
SCHEDULE A - PART 3
Showing all Real Estate SOLD During the Quarter, Including Payments During the Final Year on "Sales Under Contract"
Location 4 5 6 7 8 9 10 11 12 13 14 15 16 17
2
Expended for
Book/Adjusted Increase Additions, Gross Income Taxes,
Carrying Value (Decrease) Permanent Book/Adjusted Foreign Earned Repairs,
Less Increase by Foreign Improvements Carrying Exchange Realized Total Less Interest and
Disposal Encumbrances (Decrease) Exchange and Changesin | Value Less Amounts Profit (Loss) Profit (Loss) Profit (Loss) Incurred on Expenses
Description of Property City State Date Name of Purchaser Actual Cost Prior Year by Adjustment Adjustment | Encumbrances | Encumbrances Received on Sale on Sale on Sale Encumbrances Incurred
Property Sold
EImgrove Park.........cccooverreesrsrnnersinnenes [ [NY.... [05/31/2007 [Elgrove Park Realty, LLC.... [......... 1,889,583 |......... [RRE K e POl I 1,389,583 |......... [ e 10,914 | oo 10,914 | oo 96,647 | ...oooouvnd 67,026
0199999, TOAIS. . 1+.vuverrreseeseeseneeressesereeseseeseessssessseesessesssessseseesesssns e sessensses st et st e sesestenssnsessensansessnssensansnssensansane | cressnes 1,889,583 |......... 1,389,583 | .o [Vl [V 0 [ 1,389,583 |......... 1,400,497 | .o, [ 10,914 | oo 10,914 | .o 96,647 | ............ 67,026
9999999, TOAIS...v.vreveereareseeserresreseeseseeseseeseesessseseesessessssssessessesssesessassessssssessessassssssessessesssnssessessassssssnssessansnessessassnns | ssessses 1,889,583 |......... 1,389,583 | ..o [ [ [ [ [ 1,389,583 |......... 1,400,497 | .ovvverrerrnnes [ 10,914 | oo 10,914 | oo 96,647 | ............. 67,026




saementasofune 30,2007 o Lif€@ INsurance Company of the Southwest

SCHEDULE B - PART 1
Showing all Mortgage Loans ACQUIRED During the Current Quarter
1 Location 4 5 6 7 8 9 10 11 12
Increase
2 3 Book Value/Recorded Increase (Decrease) by Value of Date of Last
Loan Actual Date Rate of Investment Excluding (Decrease) Foreign Exchange Land and Appraisal
Loan Number City State Type Cost Acquired Interest Accrued Interest by Adjustment Adjustment Buildings or Valuation

Mortgages in Good Standing

Commercial Mortgages - All Other
BARDSTOWN......coeererninrrereissinnisensssssssssssssesssssssssesssssesssssssssessssssessessessensns | KY svnrnsinsiiesiens | vevesnssiesssnsssssessses | v 2,425,000 |...06/08/2007...... 100 [ 2,425,000 ...12/31/2006......
YPSILANTI...... ..4,100,000 |...05/03/2007...... . ...4,100,000 ...01/31/2007......
HOUSTON....... ...1,740,000 |...04/02/2007...... ..1,736,157 ...02/06/2007......
SCOTTSDALE ..4,125,000 |...04/11/2007...... ..4,119,273 ...04/03/2007......
SCOTTSDALE.... ...3,100,000 |...04/12/2007...... ....3,095,696 ...04/03/2007......
ALEPPO TOWNSHIP.. ...2,100,000 |...06/07/2007...... ....2,100,000 ...01/31/2007......
PLYMOUTH............. ...2,800,000 |...05/02/2007...... ....2,796,844 ...01/31/2007......
MELROSE PARK . .14,000,000 |...05/09/2007...... ..13,986,536 ...03/15/2007......
WESTFIELD......ooieiiereeseccereeseecesesisessesessssssesessssesssesssssesssssssssessssesses | MBuisieiseiisins [ [ e, 1,875,000 |...06/21/2007...... ...03/23/2007......
AUSTIN. ot sss s sesssessssssesss s s sssesssenssnssensssssssssssssssssenses | I asesssnssensssnsss | senssenssssssenssenssenssensses | osssesssossssnseas 4,300,000 |...06/22/2007...... ...05/08/2007......

0599999. Total - Mortgages in Good Standing - Commercial Mortgages - All Other. 40,565,000 |......... XXX, .. ..40,534,506 [ ....c.ccoooeveieriiene0 |0 | ...61,000,000

0899999. Total - Mortgages in GO0 STANING. ... ....iiieiitii ettt ettt ettt ss et et ee et et es bt s e st ees et es st es et st sessessessnsenses et ensesntnsensenas | cressssnsansesas 40,565,000 {......... XXX [k XXX [0 40,534,506 [0 |0 | ...61,000,000

¢03

9999999, TOHAIS......vuuireeicie sttt sttt | s 40,565,000 |......... XXX ] e XXX e ] v 40,534,506 | il 0 [ 0 61,000,000

Showing all Mortgage Loans SOLD, Transferred or Paid in Full During the Current Quarter
1 Location 4 5 6 7 8 9 10 1 12 13
2 3 Book Value/ Increase Book Value/
Recorded Investment Increase (Decrease) by Recorded Investment Foreign Exchange Realized Total
Loan Date Excluding Accrued (Decrease) Foreign Exchange Excluding Accrued Consideration Profit (Loss) Profit (Loss) Profit (Loss)
Loan Number City State Type Acquired Interest Prior Year by Adjustment Adjustment Interest at Disposition Received on Sale on Sale on Sale

Mortgages Closed by Repayment

OXNARD......cc.ooveverecteeeeeees st saessss s seens (07NN IS ...09/29/1998
. SAN FERNANDO ..|CA.. .|...01/15/1999
210273 WHITE PLAINS........ooooeeeeee e ...02/08/1999
210322 GREENSBORO.........coooiieieiseisise s ...08/22/2001
210337 .o GREENSBORO... . .|...08/26/2002
290404 TAMPA............ ...|FL.. .|...05/09/2005
210440 CANTON..... .|...12/30/2005 .
9100715 SCOTTSDALE .. |AZ.. ...03/03/1999 ...1,316,833 .. ...1,303,705 {..
0199999. Total - Mortgages Closed by REPAYMENL..........civiviiieiiis ittt esssnies estessesessssssssssessssessessnsensesesansessesssssnsensesnsans | svesssesssssens 25,921,530 [ o) | iiiiieiiiiiieeennn0 | nnnnn.25,744,086 | ... 25,744,086

Mortgages Sold

GENESEE..........oieieeieeeeeses e ssenes COrerees | e ...06/02/2000...... | covrrrrerrir. 3,421,807 | o [ eriversessesssssssssssssniens | cvevennnnnennnnn 3,896,171 | i 3,396,171
. | GENESEE... ...|CO. ..08/22/2001...... | covvrerirsniiens 182,858 |.. .181,488 |..
0299999. Total - MOMGAGES SO0 ...ttt sttt sttt e oeeseeseessee et ettt ee et sttt sttt ...3,604,664 ...3,577,659

9999999, TOMIS.. ..o e | 29,526,194 I 29.321.745
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Showing Other Long-Term Invested Assets ACQUIRED During the Current Quarter

SCHEDULE BA - PART 1

1 2 Location 5 6 7 8 9 10 1 12 13 14 15 16
3 Book/Adjusted Increase Commitment

Name of NAIC Date Type Carrying Value Increase (Decrease) by for Percentage|

CcusIP Name or Vendor or Desig- | Originally and Actual Amount of Less Fair (Decrease) Foreign Exchange Additional of
Identification Description City State General Partner nation | Acquired | Strategy Cost Encumbrances Encumbrances Value by Adjustment Adjustment Investment Ownership

Showing Other Long-Term Invested Assets SOLD, Transferred or Paid in Full During the Current Quarter
1 2 Location 5 6 7 8 9 10 1 12 13 14 15
3 4 Book/Adjusted Book/Adjusted
Carrying Value Increase Carrying Value Foreign
Date Less Increase (Decrease) by Less Exchange Realized Total
CusIP Name or Name of Purchaser or Originally | Encumbrances, (Decrease)  |Foreign Exchange| Encumbrances Consideration Gain (Loss) Gain (Loss) Gain (Loss) Investment
Identification Description City State Nature of Disposal Acquired Prior Year by Adjustment Adjustment on Disposal Received on Disposal on Disposal on Disposal Income

NONE
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SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CcusIP Date Number of Accrued Interest or Market

Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government

912828 GS 3 |United States Treasury 4.500% 05/15/17 .....cciiuiiiiniiniinsissississiessissssessnessnessnesseens [ [.......06/07/2007...... [Cantor FIZGerald.............cccooioossiorsoerereeoeessssssssesseeeeessssssssssssssssseeeeessssssssssans | 19,115,625 | ..o 20,000,000 ...68,478 [1FE....coiiin.
0399999. TOtAI - BONAS = ULS. GOVEIMMENL. ... cttittitiseits ettt ettt sess st ef e eef e 88888 ££8££E 8 eEE££E ek eEEfeEEfS £14EE4EE L8 eEE L8 L8 L8 L8 L8 4EE L8 4Lk L8 L8 L8 L8428 4EE LR 4L E R84 8 4EE LR LR 4R LR R R bbbtk nb bbbt enntns | chssnbnssnssnns 19,115,625 | ..o 20,000,000 ..68,478 |......... XXX
Bonds - Special Revenue and Special A 1ent

313921 HS 0|Federal Natl Mtg Assn 6.500% 10/25/31........couvermeeiinmeenmenneineeneneeneenessensnensnens | senseensens | avnnns 06/01/2007...... Interest CapitAliZAtIoN...........coucriiieee e | seriesiesiessessesssssesinnes | ceeesneensessesesen 233,440 | ..o 233,440

31395F FW 9|Federal Home Ln Mtg 5.500% 02/15/33.........ccomierieiriirieneiseisensessesssesies | ceveesneine | eoeeees 05/18/2007...... JP Morgan.........c.c...... ..14,697,656 ..15,000,000 |.

31395G JR 4 |Federal Home Ln Mtg 5.500% 09/15/34.........coveveieeeeerierieiiesieieseeseesessesssesseninns | eveesvesenees | aveeees 06/01/2007...... Interest Capitalization. ...150,520 ...150,520 |.

31395L PD 7|Federal Home Ln Mtg 5.500% 09/15/31.......ovrurimrinrerreneinsiseisesnssnssseesssssssesssessns | sessssssnens | seneens 06/01/2007...... Interest Capitalization

31395T KM 5|Federal Home Ln Mtg 5.500% 11/15/33........eviiiierieeieeiesiesississississsssssssssssssssns | sesessnssns | seenees 04/27/2007...... DN RAUSCRET.........ouvieiiie st

31395U RQ 6|Federal Home Ln Mtg 6.000% 05/15/35.........overermieneereincrneereeresnsenseseesssessssesesssssnns | sessssesesnne | envens 06/01/2007...... Interest Capitalization.

31396G 2U 4|Federal Home Ln Mtg 6.000% 12/15/35.........ccovrrureeneernereneeneineesseeneeseeessessseseesenes | eemseneenees | evenens 06/01/2007...... Interest Capitalization.

31396K KS 0|Federal Natl Mtg Assn  6.500% 08/25/36...........cccreurermrenmereermerneeneeneenesnsinsessssesessenees | sesensennens | ceneens 05/16/2007...... LeNMan Brothers. ...ttt

31396K KS 0|Federal Natl Mtg Assn  6.500% 08/25/36...........ccreureernieneersernieneinersesneiseessssssinsenens | seseneinsens | coveens 06/01/2007...... Interest Capitalization

31396P K7 5|Federal Natl Mtg Assn  6.500% 08/25/36..........cccreureeeneeneersernieneinernesneiseessssssessenens | seeeneinsens | coveens 06/12/2007...... Dain Rauscher............

31396R MH 7 |Federal Home Ln Mtg 5.500% 03/15/30........cceueumrereeerinireiereinsineiseeesissesesessnines | cessssinenne | cnvenes 06/01/2007...... Interest Capitalization.

31396U XA 3|Federal Home Ln Mtg 6.000% 09/15/35.........ccocererririrerreieissinieeissssnsessssssessessssenss | svessssssans | aenees 04/02/2007...... Barclays Capital..........

31397A JW 4 |Federal Home Ln Mtg 5.500% 02/15/34........c.covrvereirerrieieieinisseisessieseessssssesessnes | sressessssans | senen 06/01/2007...... Interest Capitalization.

31397A KG 7 |Federal Home Ln Mtg 5.500% 02/15/34.........cvvvevereeriereieieesesieeeseesesssssesssessenes | sessessssnns | eenen 04/04/2007...... Jefferies & Co.........

31412W NN 2|Federal Natl Mtg Assn  6.000% 06/01/37................... R 06/08/2007...... Jefferies & Co.
3199999. Total - Bonds - SPECial REVENUE & SPECIAI ASSESSITIENES. ... e ruurererrerssresrrsessssesessessasssessessasssssssssessassssssessessssssessessasssns | sssssessessasssessessasssessessessoesssssessessasssessessessanssnssessessasssnssessessansanssessessanssnssnssassaneas
Bonds - Public Utilities

00113* AA 2|AEP Generating Company 6.330% 09/30/37.........ccoovemeumrermemeenrenseneneeseesssnsensesness | eeesensenees | eeenees 06/28/2007...... Direct-Private Placement............ovrrninencneeeseeseeee s 9,000,000

02360F AA 4| Amerenue 5.100% 10/01/19. ..ot ssssessenas | cvessssenies | avvesas 04/30/2007...... Banc of America Securities ...4,430,886 |....

281023 AS 0 |Edison Mission Energy 1 7.000% 05/15/17 JSOPR IO B 05/01/2007...... KBC Financial.............. ....5,025,000 | ....

624758 AA 6 |Mueller Water Products  7.375% 06/01/17.......ocurvemiermennernernernernesneiseineisesnees | cvvseiineins | eeied 05/23/2007...... KBC FINANCIAL........vooierierieniiii ettt 1,524,375

668074 AM 9 Northwestern Corp 5.875% 11/01/14......ocoiinrininrneirreseseeessesesieesssiieens | ceveeiineins | e 06/04/2007...... MEITHILYNCR. ..ottt ess s nssnes | sesbestsstsssssssstssssssnnes | cbnessnessnsssesesenes 802,837

83614K AA 7 |Source Gas LLC 144A 5.900% 04/01/17 .....cuiuiuniunernerinerinerinenississssssssssssssssssnns | cesvenssinnes | eeveens 04/12/2007...... Various... ....9,977,980

875127 AW 2 |Tampa Elec Co 6.150% 05/15/37........vvuurvieririnerierineiieeiesieseensssssssssssssssssssssns | seesssenneens | avenees 05/23/2007...... Various... ...4,973,260

88031V AA 7 |Tenaska Gateway Partner 6.052% 12/30/23.........cccoueneemeimeineenninninnsnssnsineesneees | ceevnsnnens | ceveene 05/31/2007...... Paribas... ....6,000,000

89407# AC 2|Transwestern Pipeling 5.640% 05/24/17........c.coeveevrereeereeeerieiseesesessesssessessssssns | sessersssnns | evere 05/24/2007...... Direct-Private Placement............cccocvvveveeevieeeieeeesee e ....2,000,000

96432W AA 3| White Pine Hydro Port 6.310% 07/10/17 [T [ 05/30/2007...... Credit Suisse........ccouvevnee ...4,000,000 |....
3899999. TOtAl = BONGAS = PUDIC UHIIHIES. ... ...v.cveviiectiiiietet ettt ettt ettt ettt s ss st sss st sssesesssseaessssesessnsesesssesessssetessssesesssenses | o4sesesessssesassssesessssesessssesesessesesassesesessesesesses et esesesessaset et e seaes s ebebenseb et s snnetensnsenas 47 ,734,338
Bonds - Industrial and Miscellaneous
01439@ AG 2|ALDI Inc Series C 5.940% 04/04/22............oouoeereereereerrineensirsieeneeseeeessesssessesesssssnees | coessesaneens | coneens 04/04/2007 ...... Direct-Private Placement

023771 Q9 2|American Airlines Inc 7.250% 02/05/09..........ccoeureureurrurrerseeneereesesneeseeeessesssessessssesens | eeseseesnens | coeeens 05/29/2007...... PIPEI JAfAIY..... ettt

031162 AS 9 |Amgen Inc 144A 5.850% 06/01/17 .....ooverrerrerrireireireeseesseisee s ssisssssssssssssessnns | sessneiineins | seiees 05/24/2007...... Morgan Stanley DWD.

035229 CT 8|Anheuser Busch Cos Inc 5.350% 05/15/23 SV IO BV 05/29/2007...... (U115 T

064207 UV 3 |Bank of Oklahoma 5.750% 05/15/17.........oourrumrinrineiineirneerseineissiseiseisssisssssesssnens | svvssisseins | seinnd 05/14/2007...... UBS ettt

080555 AH 8 |Belo (AH) Corp 6.750% 05/30/13.......ccceireiereireieieiseiesieiseissiesese s ssssssessessessnss | svessessnsens | srevee 05/23/2007...... Banc of America Securities

084423 AP 7 |Berkley WR 6.250% 02/15/37......c.ovuuiurieneiineiineineinsisneiseeisseesseessesssesssssssssssssssssnes | svenssinseens | aeenend 04/10/2007...... Cantor Fitzgerald..........

126650 BH 2|CVS Caremark Corp 5.750% 06/01/17......cuvvuuriumrrnrinieneeineeinsiseesneessessessesssssness | sssesnesne | soenees 05/23/2007...... Robert W. Baird & Co.

126650 BJ 8|CVS Caremark Corp 6.250% 0B/01/27........c.coeveeirererissiseiesssisessessssessssssesssssssssenss | sessesssssns | seveees 05/23/2007...... Various...

140661 AA 7|Capmark Financial Group 6.300% 05/10/17........c.ccueverererresreeieeseresiessesesessessessssnss | eevessesrenes | eveens 05/04/2007...... Various...

191098 AH 5|Coca Cola Bottling 5.000% 06/15/16..........cc.eereererririiesiesiesiesissississssssssssssssssns | seeesssessns | seenees 05/01/2007...... Robert W. Bair .

191219 AQ 7|Coca Cola Enterprises 8.000% 09/15/22..........ccccoveveverereersesierieeseeseesessesesessessssanns | eevessensess | ceveens 06/14/2007...... Credit Suisse..........

219023 AD 0|Corn Products Intl INC 6.000% 04/15/17.........ovureenrerreninreneereinesnseeessssssssesessessssssnes | sessssesness | ceeeens 04/04/2007...... Citigroup Global..

222862 AG 9|Coventry Health Care  5.950% 03/15/17........ovurrurremeereereereireieeneineeseesseseeseeessnsenees | eessseeneens | coneens 05/31/2007...... JP MOTGAN...c et een

231021 AJ 5|Cummins Enging 7.125% 03/01/28.........covererreereirrineeneireineneeneeeesseseesessessssssssseesns | sessnsesnens | coneens 05/30/2007...... Cantor FItZGerald..........ocoeurerrerririrereenese et sennees

23307 AB 8|DC Arena LP 6.200% 11/30/23.........coourerieniineiiniineieeieeeeeeseeesssesesssesesesssessssnesns | cesssesssenss | oeneens 05/21/2007...... Direct-Private Placement

23307 AC 6|DC Arena LP 6.560% 11/30/23.........ccounrimieniiniiniinsiseiseesssessessssesssssessssessessssnesens | cesssesssanss | oesvens 05/21/2007...... Tax Free Exchange............

294429 AF 2|Equifax InC 6.300% 07/01/17 .....cuiueireieiiireieieseesieiseisiese s ssssssessesssssssesessnss | svessessnsens | srenees 06/25/2007...... Banc of AMENICA SECUMHES. .......cvviiveieieirie e sees | eovsssssessessssssessesssssssesens | sessesisssssessenns

345397 VG 5|Ford Mtr Cr Co 7.800% 06/01/12.......ccuuiueireirneirneirneirneiseisseisssesseesseesssessessesssssnes | svenseenseens | avenens 05/15/2007...... JP MOTGAN...c.o sttt | eebees bbbt enis | estiessienienneas 2,994,990

360271 AH 3| Fulton Financial Corp 5.750% 05/01/17 ......vcveviereieeeeiieeveeseees e sssessvsesvesenies | evvvesenens | eveens 04/27/2007...... Keefe Bruyette & WOOS..........cccvuiveiiiiieiieccciesee st ssseiens | ebessesesss s ssssesesessesesssess | sessessssesesssseens 4,985,700
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SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CcusIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
38238Q AL 0|Goodrich COrp 7.100% 11/15/27 .....cooevveerriieriissiiesiiessissssisssssssssssesssssssssssssssssssss. | sosssssessens | ooneens 04/30/2007...... BanC Of AMETICA SECUMHES...........ovvveeerrieriiresiseeiiesiessisssssssssssssssssenns | eessssssesssssssssssssssssssnsssns | sesssssnssssansons 4,808,559 | ...ovvvrrrrrnens 4,425,000 | ..coovroerrrrrerirnnns 146,615
47102X AF 2|Janus Capital Group INC 6.700% 06/15/17 .......cocrvvrereenrirensiessissssisssisssssssssssessssns | ssssssssnnss | seeens 06/08/2007...... Citigroup Global.............. ..10,031,000 |. ..10,000,000 |.
69351H AD 4 |Prime Property FUnding 5.700% 04/15/17 .......coveveerrvrmeeeenrinnssssssisssssssssssssssssssns | svsssssessens | oeneens 04/05/2007...... Morgan Stanley DWD. ....4,981,100 ....5,000,000 |.
708160 BQ 8|Penney JC INC 7.950% 04/01/17 ..cvoorrvrereeerieseeinssisesisssssssssssssssssssssssssssssssssssns | sessssssssns | svesons 04/18/2007...... Jefferies & CO.....vvvvvvnns ....2,288,680 ....2,000,000 |.
709631 F# 7|Pentair INC Series D 5.870% 05/17/17 ..c.vovveerernrirnseieseissesssssessssssssssssssssssssssnnss | sessssssssnns | svesnns 05/17/2007...... Direct-Private Placement ..15,000,000 |.... ..15,000,000 |.
716745 AB 0| Petroplus Finance LTD  7.000% 05/01/17 ......ccrrvemreerererneerseesnsessssessssssssssssssssnns | sessssssesns | sveenns 05/01/2007...... RBC Dain......c.ooveernnr ...3,039,375 | .... ....3,000,000 |.
75884R AQ 6|Regency Centers LP 5.875% 06/15/17 .......cocvvveereirerseeresieeisssiesesisssesesssssesssessens. | sessensssinns | erenen 06/01/2007...... Wachovia Corp... ....4,976,350 ....5,000,000 |.
76113B AE 9 |Residential Captial LLC 6.875% 06/30/15.........c.ccverieererrerereerieiseiesesiessessesessesssssenes | eesreessssens | erenens 05/31/2007...... CHtIGrOUD GIODAL........cooveveieiccees ettt s e sesaes | sesessessesessessesssssesssssesens | evsessesisssssesees 5,037,450 | ...ccoovvvernne. 5,000,000
88732J AC 2|Time Warner Cable INC 5.850% 05/01/17........coevevererereeseeeiseeeesee e sesssseens | cevessensenes | eveens 04/04/2007...... CHtIGrOUD GIODAL........coevcveieeicicte ettt sssenees | sesessessesessessesesssesssssesns | evsessesisssssenas 2,494,225 | ..o 2,500,000
902917 AH 6|USA Waste Services InC 7.000% 07/15/28...........coovrrvvrrnrrrerrniisnsisssissssssssssssssssinnss | evvsviisnis | aviens 06/08/2007...... Credit Suisse . ..10,000,000 |.
912909 AC 2 |United States Steel 6.050% 06/01/17.........ovuurunrunreeeineieeineiiesissesessssesssssssssessns | eesnesineis | eeiens 05/16/2007...... JP Morgan............ ....2,000,000 |.
947074 AF 7 |Weatherford Intl Inc 14 6.350% 06/15/17.......ccvurrvermrerrrineineineieeieseesissississsssnins | evvssinneis | aviend 06/13/2007...... Morgan Stanley DWD...........ccoveuiunienrineinsieeisiiesisessiesssessssssssssssssnsss | sevesnsessessssssssssssssssssnnsnnes | svenssnsssensennseiy 996,000 | covivivvivnniinnns 5,000,000
98372P AK 4| XL Capital Ltd 6.250% 05/15/27........cvvureeerrerrrissessississsssssssssessssssssssssssssssssssssensss | svsssossssnns | avsenns 05/02/2007...... Goldman Sachs & COMPANY...........evverrverriererisneisinsissesssesssssssssssssssssees | snssssesssssssssessssssssssssnns | sorssssessssnsssnns 4,990,250 | ..oovvrevrrrnnens 5,000,000 | ..eovvvrrerrriireeiieniieniiins
984121 BS 1| Xerox Corp 5.500% 05/15/12.......cccmrvimereerriseriinsisesssssssssessssssssssssssssssassssssssssssss. | sesssessssnns | svvenns 05/14/2007...... CHIGIOUP GIODAL.....v.vvveviesciriiesire sttt ssssas | sssnssssesssssssssessssssssssssssens | onssssessssnsssans 4,980,650
13645R AF 1| Canadian Pacific RR CO 5.950% 05/15/37.........coovvrmrremmrimmersnrismesssssssssssssssssnsssnes | levevssvinns [ evvenne 05/03/2007...... MOrgan StanlBy DWD.............vurrereeirisssiisssssssssssssssssssessssssssssssnsss | sossssssssnsssssssssssssssssnsens 4,915,450
29250N AC 9 |Enbridge INC 5.800% 06/15/14.........ccovvvermrrermmrimmernnrcssrssssssssssssssssssssssssssssssssssenss. | hoavvessssns [ ooneens 05/31/2007...... CHIGIOUP GIODAL.....ovv vt sssssssssssnssas | sesssssesssssssssnssssnssssnnsssens 4,995,300
65334H AF  9|Nexen Inc 5.650% 05/15/17......ocueeeeerieeeeieeseceeseeesseeessevessssesesssssessssesensess | heeveieieins [ cvennd 05/01/2007...... Deutsche AsSet ManagemMENL............cccuevirireiiicteiieeie e sesebenes | evesereses s ssssseses s s sens 4,984,000
77531Q AM 0|Rogers Wireless Inc 7.500% 03/15/15... 11,504,018
92658T AG 3|Videotron LTEE 6.875% 01/15/14.......... ..3,051,000
87927V AF 5|Telecom ltalia Capital 6.375% 11/15/33..... e ....2,405,200 |....
4599999. Total - BONAS = INAUSHIAl & MISCEIIANEOUS. .....rv.rvuveerssressessesssessesessesssssssesessssessseesessassssssessesssssssssessasssnssessessansssssessassass  s81esessessanssessesessasssessessessanssessessassanssessessossasssessessessanssessessassanssessessenssnssessessensanssessessanssnsnssensansansssssansansas | soassssssassanes 209,090,006
6099997. TOMAI = BONAS = PAIt 3.ttt sttt ettt s st et et et etsases e s et e esseseses e setesseseseseaseteseeesesssesesesasesessnse  f1esesssssesesssesesessesesessesesessssesessssesessssesesesseses s ses et es et eeessesetes et ee et se et edeesehesessebeb s et et et sasetesansetessssesetansetenans | dresesssssesns 366,827,296
6099999. Total - BONdS.......ooisieeiieiieriisssssiss s ....366,827,296 | ....
7499999, Total - Bonds, Preferred and Common Stocks. 366,827,296

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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SCHEDULE D - PART 4
Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Dlsposed of by the Company During the Current Quarter

Gg03

1 2 3 4 7 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
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Bonds - U.S. Government
36225A PD 6| Government Natl Mtg 7.500% 08/15/26..... | ... | .06/01/2007 | Paydown 7,850 ..7,850 ..8,053 ..8,038 (188) (188) 7,850 0 269 |08/15/2026 | 1FE......
36225A UH 1| Government Natl Mtg 7.000% 06/15/27..... | ... | .06/01/2007 | Paydown 9,008 ..9,008 ..9,095 ..9,089 (81) 9,008 0 261 |06/15/2027 |1FE......
664355 B9 4|Northeast 1985-1 FHA 8.581% 12/24/20... | ... |.06/01/2007 | Paydown 97,756 97,756 100,536 100,471 (2,714) 97,756 ....(86,632) | 12/24/2020 | 1FE......
912828 GS 3| United States Treasury 4.500% 05/15/17... | ... | .06/19/2007 | Barclays Capital..........cccoureerseee [ conmmrennmeenneresnmneinns [ aeneenns 19,115,625 | ........ 20,000,000 | ........ 19,115,625 ...1,934 19,117,559 | oo | ceeene(1,934) | oo (1,934) | ... 92,935 | 05/15/2017 | 1FE......
0399999. Total - BONAS = U.S. GOVEIMIMEN........veeurresureesseeessseeessasessseesssseess s eess s eess st esss st sess ettt snss st ssnsssns | sessaee 19,230,239 | ........ 20,114,614 9,233,309 117,598 0 .(1,049)] .... 19,232,173 | o0 | o n(1,934) | .o (1,934) | ... 6,833 |..... XXX..... XXX
Bonds - All Other Government
465138 TZ 8| lIsrael St Government 7.500% 05/31/07.... |F |.05/31/2007 |Maturity 5,000,000 |.......... 5,000,000 | ......... 5,000,000 | .......... 5,000,000 5,000,000 0 |...187,500 | 05/31/2007 | 1..........
1099999. Total - Bonds - All Other Government 5,000,000 |.......... 5,000,000 | .......... 5,000,000 | .......... 5,000,000 0 0 5,000,000 0 0 0]...187,500 | ...... XXX..... | . XXX...
Bonds - Special Revenue and Special Assessment
31292J BR 0 |Federal Home Ln Mtg 6.000% 06/01/34.... |...|.06/01/2007 | Paydown 200,597 200,597 205,095 205,017 | covvereverrerirss | v (4,420) 200,597 (V] I 5,070 |06/01/2034 | 1FE......
31297U V2 3|Federal Home Ln Mtg 5.500% 02/01/35.... | ... |.06/01/2007 | Paydown 126,356 126,356 127,817 127,779 | v | e ..(1,423) 126,356 0 3,393 |02/01/2035 | 1FE......
31297U V3 1|Federal Home Ln Mtg 5.500% 02/01/35.... | ...|.06/01/2007 | Paydown 402,350 402,350 407,003 406,886 cerennnnn(4,535) | 402,350 (V] I 8,474 |02/01/2035 | 1FE......
31359M MP 5| Federal Natl Mtg Assn  5.250% 04/15/07.. | ... | .04/15/2007 | MAEUFIY..........cvrveererreemrnirnniins | coreriemevieeeiinneiienns | cevvees 39,000,000 |........ 39,000,000 |....... 39,054,360 | ........ 39,015,412 [ .o | e (15,412) 39,000,000 0 |.1,023,750 | 04/15/2007 | 1FE......
31371G HP 8|Federal Natl Mtg Assn 9.500% 09/01/17.. |...|.06/01/2007 | Paydown 487 487 524 510 (23) 487 0 20 |09/01/2017 | 1FE......
31373T S9 2|Federal Natl Mtg Assn 7.500% 10/01/09.. | ... |.06/01/2007 | Paydown 23,450 23,450 23,853 23,577 (127) 23,450 0 10/01/2009 | 1FE......
31382Y UG 1|Federal Natl Mtg Assn 8.000% 12/01/09.. | ... |.06/01/2007 | Paydown 12,404 12,404 12,683 12,510 (105) 12,404 0. 12/01/2009 | 1FE......
31393M A4 3 |Federal Home Ln Mtg 5.500% 04/15/23.... | ...|.05/18/2007 | Countrywide FUNding..........cccoce. | coveermeeernmeremmmeennnee | wevenee 14,752,822 | ........ 14,813,000 | ........ 14,880,121 | ........ 14,845,305 . 14,839,318 | .ooocovvvvrrreees | 2eeer.(86,496) | ....... (86,496) | ....389,253 | 08/15/2014 | 1FE......
31394L HP 0|Federal Home Ln Mtg 6.000% 03/15/20.... | ... |.06/01/2007 | Paydown 221,189 221,189 222,986 222,546 221,189 0 5,687 |01/15/2012 | 1FE......
31394U C6 7 |Federal Natl Mtg Assn 6.000% 05/25/30.. | ...|.04/02/2007 | Greenwich Capital...........cccouwee | voreerrmeeermmeernsenennees | wernnee 16,944,590 | ........ 16,730,234 | ........ 17,080,523 | ........ 17,021,011 17,004,469 | ...coovvvvnvnrer | 200 (59,879) | ... (59,879) | ....345,758 | 11/25/2012 | 1FE......
31394U ZQ 8|Federal Natl Mtg Assn  6.000% 10/25/32.. | ...|.04/04/2007 | Jefferies & CO........coouwvrmmrrrnnens | voverrnneeensceennneennens | e 12,292,230 | ........ 12,144,222 | ........ 12,379,516 | ........ 12,348,013 12,339,387 | .covcvvvvvrvvcnns | v (47,158) | ... (47,158) | ....261,101 | 09/25/2013 | 1FE......
38373T K2 0|Government Natl Mtg 6.500% 11/20/31..... ...|.06/01/2007 | Paydown, 435,545 435,545 444,256 436,363 435,545 (VN I 12,563 |05/20/2009 | 1FE......
3837H0 JB 0| Government Natl Mtg 8.050% 06/16/25..... | ...|.06/01/2007 | Paydown .10,602 10,602 .10,602 0 352 |06/16/2025 | 1FE......
71781L_AH 2| Philadelphia Development 5.690% 04/15/0] ... | .04/15/2007 | MAtUFItY. .......ocowesrreesmmeenmnsennnnes | wonnennessensssnsessensens | aeneeennee 7,500,000 |......... 7,500,000 | ..........7,500,000 | ..........7,500,000 | ....coooimimninne | corimmmnnnmnnnnnns | sennnsnensnninns | 0 | i | o 7,500,000 0 |...213,375 | 04/15/2007 | 1FE......
3199999. Total - Bonds - Special Revenue & Assessment .91,922,622 ..91,620,436 92,116,154 0]... (193,533) | ... (193,533) 2,270,909 |...... XXX..... XXX...
Bonds - Public Utilities
00111@ AA 2|AES Hawaii Inc 6.870% 06/30/22.............. ...|.06/30/2007 | Redemption  100.0000.......... 140,000 40,000 40,000 40,000 0 140,000 (V] I 1,380 |06/30/2022 | 2..........
49228R AC 7 |Kern River Funding Corp 6.676% 07/31/16 ... |.05/31/2007 |Redemption ~ 100.0000.......... 76,471 76,471 76,471 76,471 0 76,471 (] - 1,716 |07/31/2016 | 1FE......
624284 AJ 4|Mountain States Tel 6.000% 08/01/07...... ...|.06/07/2007 | Call ~ 100.0000 . 5,000,000 | .......... 5,000,000 | .......... 4,931,850 | .......... 4,995,767 3,128 3128 | e | s 4,998,894 | ..oovvvovrriins | e 1,106 | .o 1,106 |....255,000 |08/01/2007 |3FE......
664787 AF 5| Northern Border Pipeline 6.250% 05/01/07 | ... | .05/01/2007 | Maturity 5,000,000 | .......... 5,000,000 |..... 4,997,650 | .......... 4,999,824 176 (ST TR I 5,000,000 0 |...156,250 |05/01/2007 | 1FE......
693659 AC 8|PVNGS Il Funding Arizona 8.000% 12/30/1 ... | .06/30/2007 | Redemption ~ 100.0000.......... 123,101 123,101 133,013 127,360 (393) (393) 126,967 12/30/2015 | 2FE......
693927 AE 5|PNPP Il Funding Corp 9.120% 05/30/16... |...|.05/30/2007 | Call ~ 100.0000 . 385,000 385,000 447678 424,100 | oo | crreeren () I IR (1,194) 422,905 05/30/2016 | 1FE......
795770 AN 6| Salton Sea Funding 7.475% 11/30/18........ ...|.05/31/2007 | Redemption  100.0000.......... 11,419 11,419 11,813 11,770 (8) (8) 11,762 11/30/2018 | 2FE......
924172 E* 6| Vermont Electric Power 7.420% 01/01/12. | ...|.04/01/2007 | Redemption ~ 100.0000.......... .20,000 20,000 20,000 20,000 0 .20,000 01/01/2012 | 2..........
98389B AJ 9| Xcel Energy Inc 144A 5.613% 04/01/17.... | ... |.04/03/2007 | Direct 250 250 242 0 242 04/01/2017 | 2FE......
3899999. Total - BONAS = PUDIC UHIHIES. ......coverireierie e st | snessae 10,656,241 | ........ 10,656,241 | ........ 10,658,717 | ........ 10,695,292 | ..oooveveren0 | e 1,709 | 0 | e 1,709 |0 [ 10,697,241 | ..............0 | .......(41,000)] .......(41,000) | ...437,998 | ...... XXX..... | XXX
Bonds - Industrial and Miscellaneous
013817 AJ 0|Alcoa Inc 5.900% 02/01/27.........c..convverneunne 1| 05/08/2007 | UBS........omvrverrierrriereiiensiines | coveviesesissesissesinnes | v 4,838,300 |......... 5,000,000 |......... 5,033,350 (U PRI IR 5,033,350 02/01/2027
01958X BK 2 |Allied Waste North 6.375% 04/15/11........ ...|.06/05/2007 | RBC Dain 2,010,000 | .......... 2,000,000 | .......... 2,000,000 |......... 2,000,000 0 | oo | eevers 2,000,000 04/15/2011
03235M AA 0 |Amtrak Penn Stn Lease 9.250% 06/15/17 | ...|.06/15/2007 | Redemption ~ 100.0000.......... 41,367 41,367 41,367 41,367 0 41,367 06/15/2017
04004# AA 2| Center Operating Co 8.200% 09/30/23...... ...|.06/30/2007 | Redemption  100.0000.......... 13,379 13,379 13,379 13,379 0 13,379 09/30/2023
066748 AB 0|Banque Paribas 8.350% 06/15/07.............. ...|.06/15/2007 | Maturity 5,692,000 | .......... 5,692,000 | .......... 5,993,050 | .......... 5,710,916 | cvvevevvrrcirnns | crveeenne (UE R X)) O I (18,916) 5,692,000 06/15/2007
076036 AB 8|Bedford CDO Ltd 144A 6.610% 05/11/11.. | ...|.05/11/2007 | Redemption ~ 100.0000.......... 602,864 602,864 602,864 602,864 0 602,864 05/11/2011
125509 BA 6| Cigna Corp 7.400% 05/15/07... ...|.05/15/2007 | Maturity. 2,000,000 |....... 2,000,000 |......... 2,107,300 | .......... 2,006,230 |... (6,230) | e | s (6,230) 2,000,000 05/15/2007
12644@ AB 1|Home Depot Nanuet 6.860% 04/15/10...... ...|.04/15/2007 | Redemption  100.0000.......... 13,864 13,864 13,864 13,864 0 13,864 04/15/2010
171912 AB 4| Cigna CBO 1996-1 Ser A 6.460% 11/15/08| ... | .05/15/2007 | Paydown 596,163 596,163 602,125 604,405 | ..o | e (372 L RN IR (8,241) 596,163 11/15/2008
22540A FU 7|CS First Boston Mtg Sec 1.164% 04/17/30 | ... | .06/01/2007 | Paydown 12,234 12,234 | oo | ereenn(12,234) | i | s (12,234) 04/17/2030
22540A FU 7|CS First Boston Mtg Sec 1.164% 04/17/30 | ... | .06/30/2007 | Basis Adjustment 48,122 48,122 [ .o | e (88,127) [ [ (48,121) 04/17/2030
23307 AA 0|DC ArenaLP 6.460% 11/30/23.................. ...|.05/21/2007 | Tax Free Exchange 2,500,000 | .......... 2,500,000 | ......... 2,500,000 | .......... 2,500,000 0 2,500,000 11/30/2023




1'so3

saementasofune 30,2007 o Lif€@ INsurance Company of the Southwest

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSsIP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator|
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year|  Date (a)
246688 AE 5 |Delhaize America Inc 8.125% 04/15/11..... ...|.06/28/2007 | Redemption ~ 100.1515.......... 5,007,574 | .......... 5,000,000 |.......... 5,016,100 | .......... 5,008,395 (822) ((:72722 ) N 5,007,574 0 |...706,426 |04/15/2011
26882P AT 9|Erac USA Finance Co 144 5.900% 11/15/1| ... | .04/05/2007 | Credit Suisse 2,994,600 | ..........3,000,000 .2,990,820 ..2,991,610 201 201 2,991,811 2,789 2,789 |... 71,783 [11/15/2015
319963 AM 6 |First Data Corp 4.950% 06/15/15............... ...|.04/03/2007 | JP Morgan 5,324,165 | .......... 5,500,000 |..... 5,498,935 | .......... 5,499,237 20 L0 1 N I 5,499,256 | ..oooovvrrirrries | cener (175,091) | .....(175,091) | ...... 86,213 |06/15/2015
345397 SM 6| Ford Mtr Cr Co 7.375% 10/28/09............... ...|.05/15/2007 | JP Morgan ...4,030,000 |......... 4,000,000 | ..... 4,126,600 | .......... 4,050,473 | .o | s (3% /) 1 ORI I (B,471) | e | eeverns 4,044,302 (14,302) | ....... (14,302) | ....163,889 | 10/28/2009
349631 AL 5|Fortune Brands Inc 5.375% 01/15/1 ...|.04/19/2007 | Cantor Fitzgerald ...4,776,550 5,000,000 4,982,000 ..4,983,382 451 A51 | e | e 4,983,833 ..(207,283) | .....(207,283) | ....208,281 |01/15/2016
349631 AM 3| Fortune Brands Inc 5.125% 01/15/11... ...|.04/20/2007 | Credit Suisse 2,965,200 3,000,000 | ..........2,996,580 ..2,997,190 199 199 2,997,389 | .covvveeerrnrrins | e (32,189) | ....... (32,189) | ....119,583 | 01/15/2011
413627 AN 0|Harrahs Operating Co 5.375% 12/15/13... | ...| .05/14/2007 | Lehman Brothers..........cccccvueeee | voreermmeernmeeernmeeennees | cernneees 4,468,750 5,000,000 |......... 4,771,400 4,819,503 | ..oovvrerrereinene | v K7 I IS YK I I 4,827,435 | ..o [ e (358,685) | .....(358,685) | ....113,472 |12/15/2013
52467@ AJ 4|Stop & Shop 7.539% 11/15/26.........cccn.... ...|.06/15/2007 | Redemption ~ 100.0000.......... 14,991 14,991 15,146 15,142 2) (2) 15,140 (149) QL)) p— 472 | 11/15/2026
576203 AD 5|Massey Energy Co 6.625% 11/15/10......... ...|.06/14/2007 | UBS... 990,000 | .......... 1,000,000 | .......... 1,022,500 | .......... 1,016,431 [ .o [ s (P74 ) RN I (P24 R DO 1,013,953 | ..o | e (23,953) | ....... (23,953) | ...... 39,382 (11/15/2010
577778 BS 1|May Dept Stores 144A 5.750% 07/15/14... | ... |.04/16/2007 | JP Morgan 3,951,920 | ......c... 4,000,000 | .......... 3,994,640 | .......... 3,995,653 139 139 3,995,792 | covvvovevveeris | e (43,872)] ....... (43,872)|....175,056 | 07/15/2014
61910D DC 3| Mortgage Capital Fdg 1.298% 11/20/12..... | ...|.06/01/2007 | Paydown ..8,924 28924 | | e (8,924) | ..o | i (8,924) 0. 14,413 | 11/20/2012
61910D DC 3 |Mortgage Capital Fdg 1.298% 11/20/12..... | ...|.06/30/2007 |Basis Adjustment ..9,936 29,936 | v | s (9,937) | coovvvrevirreniins | s (9,937) 0 11/20/2012
63615# AB 7 |National Football 6.560% 10/15/17 ...|.04/15/2007 | Redemption ~ 100.0000.......... 170,369 170,369 170,369 170,369 0 170,369 0 10/15/2017
69359* AA 0 |PGA Tour Investments 7.400% 06/15/19... ... |.06/15/2007 |Redemption  100.0000.......... .99,648 99,648 99,648 99,648 0 .99,648 0 06/15/2019
708160 BP 0|Penney JC Inc 7.600% 04/01/07.. ...|.04/01/2007 | Maturity 3,000,000 | .......... 3,000,000 | .......... 3,000,000 0 [ oo | revve 3,000,000 0 04/01/2007
755111 AN 1|Raytheon Co 6.150% 11/01/08.... ...|.04/27/2007 |Call ~ 100.0000 5,000,000 5,000,000 4,814,450 | ......... 4,954,551 | oo | s 7,530 | oo 4,962,081 | ..coovvvrrnrirns | e 37,919 | ... 37,919 |. 11/01/2008
75621L  A* 5|Reckson Operating 7.200% 08/28/0 ...|.04/27/2007 | Redemption ~ 100.0000.......... 4,500,000 4,500,000 4,500,000 4,500,000 0 08/28/2007
803111 AQ 6|SaraLee Corp 3.875% 06/15/13......c.c.c..cc. ...|.04/04/2007 | Citigroup Global ...4,556,700 5,000,000 4,288,000 23,132 4,353,692 | ..coovvvrmrrirns | e 203,008 | ...... 203,008 06/15/2013
829809 AE 2|Sithe/Independence Fdg 8.500% 06/30/07| ... | .06/30/2007 | Redemption ~ 100.0000.......... 339,682 339,682 339,489 339,670 13 13 339,682 0 06/30/2007
84254Q AA 7| Southern Capital Corp 5.700% 06/30/22... | ... | .06/30/2007 | Redemption ~ 100.0000.......... 152,663 152,663 152,663 152,663 0 152,663 0 06/30/2022
844741 AX 6| Southwest Airlines 5.125% 03/01/17 ...|.04/19/2007 | Barclays Capital 6,443,010 | .......... 7,000,000 |........ 6,961,850 | .......... 6,966,588 782 782 6,967,370 | ..ooooovvrrrriers | oo (524,360) | .....(524,360) | .... 03/01/2017
84474E AA 8| Southwest Air 6.540% 06/29/09................. ...|.06/29/2007 | Redemption  100.0000.......... 370,624 370,624 370,624 370,624 0 370,624 0 06/29/2009
87929D AJ 5| Telecom De Puerto Rico 6.800% 05/15/09 | ...|.06/29/2007 | Call  100.0000. 2,250,000 | ......... 2,250,000 | ......... 2,147,400 | ......... 2,218,387 6,129 6,129 2,224,515 25,485 25485 |.... 05/15/2009
896047 AF 4| Tribune Co 5.250% 08/15/15.........cccnvvvren. ... | .04/04/2007 | Citigroup Global 855,000 | .......... 1,000,000 995,240 995,758 106 106 995,864 | ....coverriiens | e (140,864) | .....(140,864) 08/15/2015
908594 A* 5|Union Tank Car Company 6.820% 06/01/1 ... | .06/01/2007 |Redemption  100.0000 187,328 187,328 187,328 187,328 0 187,328 0 06/01/2016
92978* AA 3 |International Gr 6.245% 03/31/25.............. ...|.06/10/2007 | Redemption ~ 100.0000 .29,288 29,288 29,288 29,288 0 29,288 0 |......766 | 03/31/2025
959802 AB 5| Western Union Co 144A 5.930% 10/01/16 | ... |.04/13/2007 | Credit SUISSE.........ccvrrrvemrreeins | wormeeerremeisinsieinriiins | ceveeras 4,993,700 | .......... 5,000,000 | .......... 4,998,100 | .......... 4,998,148 53 [T IR IS 4,998,201 | ..coovvvrvrris [ o (4,501) | ......... (4,501)]....163,899 | 10/01/2016
013716 AT 2|Alcan Inc 5.200% 01/15/14........covvvrmmreer 1..1.05/08/2007 | UBS........ommreermmrrermeeernrrennnnesnns | coveesnseesnseesnneesnnes | seseneees 4,879,650 | ......... 5,000,000 |......... 5,006,940 | .......... 5,005,522 (238) (PC1) ) IS I 5,005,284 | ...oovvvvrrrries | e (125,634) | .....(125,634) | ....291,778 |01/15/2014
060340 A* 7|Banistmo CC Receivables 5.858% 12/15/1|F |.06/15/2007 | Redemption ~ 100.0000.......... 166,551 166,551 166,551 166,551 0 166,551 (] I 4,181 |12/15/2011
706448 AD 9|Pemex Finance 144A 8.020% 05/15/07..... | F |.05/15/2007 | Redemption  100.0000.......... 250,000 250,000 249,990 249,987 13 13 250,000 0 |..... 15,038 | 05/15/2007
4599999. Total - Bonds - INdustrial & MISCEIIANEOUS.................oovveeeveeoeeeeeeeeeeeeeeeeeeceeeeeeeeeeeeeseeeesseeeeseeesseeeesesenesseeesssenessenee | coreeees 91,075,900 | ........ 93,490,781 | ........ 92,879,166 | ........ 87,684,899 | ..ol (] I (EEXTN] 0 [ (75,614) 0 92,642,632 0 ]..(1,566,732) | ..(1,566,732) | .3,919,085 | ...... XXX.....
Bonds - Credit Tenant Loans
92923W AA 8| WHC - IRS Trust 6.980% 05/15/15............ |..].05/15/2007 [Redemption  100.0000......... | 130,465 130,465 130,398 130,422 15 15 130,437 28 28 |....... 4,553
4699999. Total - Bonds - Credit Tenant Loans. 130,465 130,465 130,398 130,422 0 15 0 15 0 130,437 0 28 28 | 4,553
6099997. Total - BONAS = Pat 4.t | e 218,015,467 | ...... 221,012,537 | ...... 220,251,242 | ...... 195,803,933 | .0 | s (134,503) | ..o | s (134,503) | .c.ocoovvnen0 | e 219,818,637 ..(1,803,171) | ..(1,803,171) | .6,826,878 |.
6099999. TOHAI = BONGS. ... rverreree et | e 218,015,467 |...... 221,012,537 |...... 220,251,242 | ...... 195,803,933 | ...ooovvvenn0 | s (134,503) | ...ovovvvrennn0 | s (134,503) | ...ocoocve0 | e 219,818,637 ..(1,803,171) | ..(1,803,171) | .6,826,878
Preferred Stocks - Banks, Trust and Insurance Companies
06738C AF 6 |Barclays Bank PLC 144A..........c.coovvrmnrnenn. F |.06/05/2007 | Barclays Capital..........ccocccommvees | cvverrnne 50,000.000 5,325,400 [V TR ISP 5,239,400 | .oovovrvrrreries | i 86,000 | ........ 86,000 |....177,205
248204 AA 7|Den Danske Bk 144A 7.400% 06/15/07.... | F |.06/15/2007 | MAtUFity......cooooorsmrensmmennmrssnnies | conseeenns 50,000.000 5,000,000 196 L[ Y 5,000,000 0 |....185,000
6299999. Total - Preferred Stocks - Banks, Trust & Insurance COMPANIES............cc.eveiererririsiessseesiesesssissssesssssssssessssessssssan | cevsees 10,325,400 0 196 0 196 0]....10,239400 |............0 | ....... 86,000 | ........ 86,000 |....362,205 |.
6599997. Total - Preferred SIOCKS = PAI 4. ... ettt sttt snsts | srsssoas 10,325,400 0 196 0 196 0 | 10,239,400 |..coooeinn0 | s 86,000 | ....... 86,000 | ....362,205
6599999. TOtAI = PrEfErTEA SHOCKS. ... e reesisrie ettt | srnniias 10,325,400 0 196 0 196 0 | 10,239,400 | ..ocoooenn0 | s 86,000 | ....... 86,000 | ....362,205
7399999. Total - Preferred and COmMMON SOCKS. ... rverurrerurrerarressrressseesssssessssesss s sssessssss s st ssssssssssnssssnnes | onneees 10,325,400 | .. 0,236,200 10,239,204 0 196 0 196 0 ..10,239,400 |. O - 86,000 | ....... 86,000 |....362,205 |.
7499999. Total - Bonds, Preferred and Common Stocks 228,340,867 | .. 230,487,442 | ......206,043,137 | .......ccc...0 | oo (134,307) | oovvovvveernn0 | s (134,307) 230,058,037 |. .0 |.(1,717,171) | ..(1,717,171) | .7,189,083 |.

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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SCHEDULE DB - PART A - SECTION 1

Showing All Options, Caps, Floors and Insurance Futures Options Owned at Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Number of Date of Strike Year to Date Used to Other
Contracts or Maturity, Price, Date Cost/ Increase/ Adjust Basis Investment/
Notional Expiry, or Rate or of Exchange or Option Book Statement Fair (Decrease) of Hedged Miscellaneous
Description Amount Settlement Index Acquisition Counterparty Premium Value * Value Value by Adjustment Item Income
Call Options - Hedging Transactions
S&P 500 OTC Option .07/20/2007... | ............ 1,240.29 [07/21/2008... [JPMOIGAN.........ccoorverrrerieeieeiieiieiessessssssssssessnseas | eesseeien 1415969 | .............. 3,788,959 |..... | ..............3,788,959 | ............ 3,788,959
S&P 500 OTC Option .07/20/2007... | c..cvveve. 1,240.29 |07/21/2006... |Barclays Capital............c.cccervrerrerererireieiesiesiseiiesns | cvrvevseians 2,008,698 | ......c..c.... 5,506,105
S&P 500 OTC Option .07/120/2007... | ............ 1,240.29 (07/21/2006... [JPMOIGAN.........ccorrererrcrereereereseieseseessssseeseesasssnsens | creerensennn2y 863,886 | covecvnne. 7,663,409
S&P 500 OTC Option... ..07/20/2007... .1,240.29 |07/21/2006... | JPMorgan.. 2,279,877 | ... ..6,100,673
S&P 500 OTC Option... ..07/20/2007... .1,240.29 |07/21/2006... | Merrill Lynch.. ....2,566,208 ..6,809,359
S&P 500 OTC Option... ..08/21/2007... .1,297.52 |08/21/2006... 2,463,186 ..5,412,697
S&P 500 OTC Option... ..08/21/2007... .1,297.52 |08/21/2006... 3,777,359 ..8,300,510
S&P 500 OTC Option... ..08/21/2007... .1,297.52 |08/21/2006... ....1,862,371 ..4,092,443
S&P 500 OTC Option... ..08/21/2007... 1,297.52 |08/21/2006... 2,695,970 ..5,924,225
S&P 500 OTC Option... ..09/21/2007... 1,318.03 [09/21/2006... ....2,549,445 ..5,502,901
S&P 500 OTC Option... ..09/21/2007... 1,318.03 [09/21/2006... |Barclays Capital.........c..cc.cvevrrrrrerereemeenrenrirsisersnnennenns 3,295,821 ..7,113,932
S&P 500 OTC Option... ..09/21/2007... 1,318.03 09/21/2006... |Barclays Capital.............ccccerrerrrerrerereeriseieiesssisnnns | oone 2,431,201 ..5,247,676
S&P 500 OTC Option... ..09/21/2007... 1,318.03 |09/21/2006... |Barclays Capital 3,177,578 ..6,858,707
S&P 500 OTC Option... ..10/19/2007... 1,368.6 |10/20/2006... | JPMorgan.. 1,961,760 ..3,252,743
S&P 500 OTC Option... ..10/19/2007... 1,368.6 |10/20/2006... | JPMorgan.. ...3,751,743 6,220,669
S&P 500 OTC Option... ..10/19/2007... 1,368.6 |10/20/2006... | JPMorgan.. 1,918,840 3,181,580
S&P 500 OTC Option... ..10/19/2007... ..1,368.6 |10/20/2006... | JPMorgan.. ....3,264,929 5,413,495
S&P 500 OTC Option... .11/21/2007... 1,402.81 |11/21/2006... | JPMorgan.. 5,485,850 7,994,951
S&P 500 OTC Option... .11/21/2007... .1,402.81 |11/21/2006... | JPMorgan.. 2,118,468 3,087,407
S&P 500 OTC Option... .11/21/2007 ... .1,402.81 |11/21/2006... | Merrill Lynch.. 2,085,845 3,189,297
S&P 500 OTC Option... .11/21/2007... 1,402.81 [11/21/2006... |Merrill Lynch.. 1,225,033 1,873,100
S&P 500 OTC Option... ..12/21/2007... .1,418.3 |12/21/2006... | JPMorgan.. ....1,503,549 2,007,809
S&P 500 OTC Option... .12/21/2007... 1,418.3 [12/21/2006... | JPMorgan.. 4,661,145 6,224,398
S&P 500 OTC Option... ..12/21/2007... 1,418.3 [12/21/2006... | Credit Suisse. 1,662,098 2,182,188
S&P 500 OTC Option... .12/21/2007... 1,418.3 |12/21/2006... | JPMorgan.. 4,174,314 5,574,294
S&P 500 OTC Option... ..01/18/2008... 1,430.5 [01/19/2007... | Merrill Lynch.. 2,101,905 2,815,698
S&P 500 OTC Option... ..01/18/2008... 1,430.5 [01/19/2007... | Merrill Lynch.. 3,557,008 4,764,944
S&P 500 OTC Option... ..01/18/2008... 1,430.5 [01/19/2007... | Merrill Lynch.. 4,245,945 5,687,839
S&P 500 OTC Option... ..02/21/2008... 1,457.63 |02/21/2007... |Bear Stearns. 2,467,470 | .. ..2,969,244
S&P 500 OTC Option ..02/21/2008... 1,457.63 |02/21/2007... | BEAr StEAMNS........ccovervverirrireiieeisesiesiesssssessessssess | enssessens 3,383,257 | covererernn 4,071,262
S&P 500 OTC Option ..02/21/2008... 1,457.63 |02/21/2007... | Bear StEAMS........c.cocuerererreeieiesiesiseiesesisssssesienias | eveseseesans 4,739,311 | e 5,703,077
S&P 500 OTC Option... ..03/20/2008... .1,435.04 |03/21/2007... | JPMorgan.. 2,822,767 | ... ..3,998,131
S&P 500 OTC Option... ..03/20/2008... .1,435.04 |03/21/2007... | JPMorgan.. 2,227,048 3,154,363
S&P 500 OTC Option... ..03/20/2008... .1,435.04 |03/21/2007... | JPMorgan.. 2,078,144 2,943,457
S&P 500 OTC Option... ..03/20/2008... .1,435.04 |03/21/2007... | JPMorgan.. 5,007,271 7,092,235
S&P 500 OTC Option... ..04/21/2008... .1,484.35 | 04/20/2007... | Bear StEAMNS.........cccovvueveirreeeiereeeseieesesise e sesiees | evvesienns 1,691,277 1,909,126
S&P 500 OTC Option... ..04/21/2008... .1,484.35 | 04/20/2007... | BEAr StEAMNS.......cvvvrerrereerreeeeireieeeesseeseesseseseseeneenees 5,256,987 5,934,123
S&P 500 OTC Option... ..04/121/2008... .1,484.35 | 04/20/2007... | Bear StamMS.........cccevveeveverersereresseseessesesssessesiens | s 1,740,544 1,964,738
S&P 500 OTC Option... ..04/21/2008... 1,484.35 |04/20/2007... |Bear Stearns. 4,953,961 ..5,592,065
S&P 500 OTC Option... ..05/21/2008... 1,525.1 [05/21/2007... | JPMorgan.. 6,409,701 ..5,660,973 (748,
S&P 500 OTC Option ..05/21/2008... | .............. 1,525.1 [05/21/2007... | JPMOTGaN........corivererierrreieieresieeieeie st sesessenes | eeveeiaenns 3,519,696 3,108,554 A11142) | oo | e
S&P 500 OTC Option ..05/21/2008... | .............. 1,525.1 [05/21/2007... | Goldman Sachs..........ccccuerrerernisnineeseiesesssiesienes | covereeenns 2,468,978 2,179,943 289,035) [ ..vovveeererrerieeireieriens | eevereresiseienssinis
S&P 500 OTC Option... ..06/20/2008... 1,522.19 |06/21/2007... [JPMOIGAN.........coueveevrcrerierieiciesiesses e seessssssssessseas | sveessnians 1,129,593 026,634 .(102,959)
S&P 500 OTC Option... ..06/20/2008... 1,522.19 |06/21/2007... | JPMorgan.. 4,899,963 4,453,346 446,616)
S&P 500 OTC Option... ..06/20/2008... .1,522.19 |06/21/2007... | JPMorgan.. 1,861,825 1,692,125 1,692,125 | ... 169,700)
S&P 500 OTC Option... ..06/20/2008... .1,522.19 |06/21/2007... | JPMorgan.. 2,033,173 1,847,855 1,847,855 | ... 185,317)
S&P 500 OTC Option... ..06/20/2008... 1,522.19 |06/21/2007... | JPMorgan.. 4,237,812 3,851,549 3,851,549 386,263)
S&P Asian OTC Call Option. ..07/20/2007... 1,240.29 |07/21/2006... | Credit Suisse. ....1,313,892 4,171,484 171,484 531,079
S&P Asian OTC Call Option. ..08/21/2007... 1,297.52 |08/21/2006... | JPMorgan...... 1,218,778 3,169,831 3,169,831 578,450
S&P Asian OTC Call Option. ..09/21/2007... .1,318.03 |09/21/2006... | Credit Suisse. ..1,221,39%4 ..3,087,720 3,087,720 ...648,493
S&P Asian OTC Call Option. ..10/19/2007... ...1,368.6 |10/20/2006... | JPMorgan.. ....1,219,346 ..2,126,421 2,126,421 ..427,345
S&P Asian OTC Call Option 1112112007 | e 1,402.81 |11/21/2006... [JPMOIGAN.........covvereerrerrerierisieissiesssesesiessssssssessnens | svssssnis 1,040,774 | .............. 1,441,881 |...... 282,267
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SCHEDULE DB - PART A - SECTION 1

Showing All Options, Caps, Floors and Insurance Futures Options Owned at Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Number of Date of Strike Year to Date Used to Other
Contracts or Maturity, Price, Date Cost/ Increase/ Adjust Basis Investment/
Notional Expiry, or Rate or of Exchange or Option Book Statement Fair (Decrease) of Hedged Miscellaneous
Description Amount Settlement Index Acquisition Counterparty Premium Value * Value Value by Adjustment Item Income
S&P Asian OTC Call Option .12/21/2007... 12/21/2006... |Barclays Capital...........ccccoerererrerrererssiseiesssiesienns 1,626,854 | ............ 1,626,854
S&P Asian OTC Call Option. ..01/18/2008... 01/19/2007... | JPMorgan 1,429,261
S&P Asian OTC Call Option ..02/21/2008... 02/21/2007... | JPMorgan
S&P Asian OTC Call Option ..03/20/2008... 03/21/2007... | Barclays Capital.........cccocvereeeerrereerereeeeeeeesseeens | ervenne. 1,038,819 | 1,769,325 | ol | 1,769,325 1,769,325
S&P Asian OTC Call Option. ..04/21/2008... 04/20/2007... | Credit Suisse..... 1,469,242 | ...
S&P Asian OTC Call Option. ..05/21/2008... 05/21/2007... | Credit Suisse. 884,236 | ..covrnn 884,236 |.
S&P Asian OTC Call Option ..06/20/2008. 06/21/2007... | Credit Suisse. A 241 400 ....1,241,400 |.

0199999. Subtotal - Call Options - Hedging Transactions.

I 154 628, 461

..234,5613,378

234,513,378

234,513,378 | ...

it .
.42, 498 972

[T R e T I O IO LTy o 154,628,461 ..234,513,378 | XXX] . 234,513,378 | ........ 234,513,378 |.........42,498,972

2599999. Subtotal - HEAGING TraNSACHONS. ..........ievecvesiesieseiess s seee st sees st sesssssesssess s e st st s s st st s et s s st st sssess sesebsessansssesseeessessees st ee et st et st et et sen st ensenssanes | sessssas 154,628,461 | ..........234,513,378 [XXX[. 234,513,378 | ........ 234,513,378 |.........42,498,972

9999999, TOAIS.......oveeeeeeeeeeeeeeeeeeseeeeteeseeeeeeeseeeseessees s es s ee s ee s ee s eesseesseeseesssesese s eesene s sesssesaee s et aeesase s s ee s ee s s ees e s ee s eesasens erieriestesteeseesen e s e s e s en s ersertneseesaer s eereeeseneteeerenns | erieren 154,628,461 | .......... 234,513,378 [XXX] .......... 234,513,378 | ........ 234513378 | ......... 42,498,972

Showing All Options, Caps, Floors and Insurance Futures Options Written and In-Force at Current Statement Date
1 2 3 4 5 6 7 8 9 10 1 12 13 14
Number of Date of Strike Date Year to Date Other
Contracts or | Maturity, Price, of Increase/ Used to Investment/
Notional Expiry, or Rate or Issuance/ Exchange or Consideration Book Statement Fair (Decrease) Adjust Miscellaneous
Description Amount Settlement Index Purchase Counterparty Received Value * Value Value by Adjustment Basis Income

Call Options - Hedging Transactions

S&P 500 OTC Option 17700000 Notional .07/20/2007... | ............ 1,386.02 [.07/21/2008... | JPMOIGAN.........ccviveerereereeeieeeeeeereseeieseseseesesasseesssns | eveeresenans 401,729 | ..o 1,755,815

S&P 500 OTC Option 24800000 Notional.... .07/20/2007... | ............1,373.62 |.07/21/2006... | Barclays Capital . ..669,433 ..2,866,833

S&P 500 OTC Option 35800000 Notional.... .07/20/2007... | ............1,364.32 |.07/21/2006... | JPMorgan...... 1,041,702 .4,151,137

S&P 500 OTC Option 28500000 Notional.... .07/20/2007... | ............1,345.71 {.07/21/2006... | JPMorgan.. .994,488 ..3,718,010

S&P 500 OTC Option 31800000 Notional.... .07/20/2007... | ............1,330.21 |.07/21/2006... | Merrill Lynch.. 1,306,820 4,525,140

S&P 500 OTC Option 32800000 Notional.... .08/21/2007... | ............1,443.49 |.08/21/2006... | Goldman Sachs 672,421 2,079,842

S&P 500 OTC Option 50300000 Notional.... .08/21/2007... | ...........1,427.27 |.08/21/2006... | Goldman Sachs 1,242,063 3,709,666

S&P 500 OTC Option 24800000 Notional.... .08/21/2007... | .... .08/21/2006... | Goldman Sachs .756,301 2,147,923

S&P 500 OTC Option 35900000 Notional.... .08/21/2007... | .... .08/21/2006... | Goldman Sachs 1,364,032 3,665,861

S&P 500 OTC Option 34500000 Notional .09/21/2007... .09/21/2006... | Barclays Capital............ccccceereererrrerseeerieseresseessnns | ceveereeinnnns 648,617 2,065,791

S&P 500 OTC Option 44600000 Notional .09/21/2007... .09/21/2006... | Barclays Capital..........cc.ccocuecvverveerveeeieeeieesseesieeeseeesens | cenvereienns 1,052,362 3,188,284

S&P 500 OTC Option 32900000 Notional.... .09/21/2007... | .... .09/21/2008... | Barclays Capital..........ccccoeververienrienniennienrieneiensieeeens .957,254 752,589

S&P 500 OTC Option 43000000 Notional.... .09/21/2007... | .... .09/21/2006... | Barclays Capital 1,564,973 4,233,979

S&P 500 OTC Option 27400000 Notional.... 10/19/2007... | .... .10/20/2006... | JPMorgan...... 520,520 1,008,269

S&P 500 OTC Option 52400000 Notional.... .10/19/2007... | .... .10/20/2006... | JPMorgan.. 1,163,159 2,236,053

S&P 500 OTC Option 26800000 Notional.... .10/19/2007... | .... .10/20/2006... | JPMorgan.. 739,612 1,399,941

S&P 500 OTC Option 45600000 Notional.... .10/19/2007... | .... .10/20/2006... | JPMorgan.. 1,591,315 2,937,133

S&P 500 OTC Option 79500000 Notional.... A1/21/2007... ... .11/21/2006... | JPMorgan.. 1,606,084 2,628,600

S&P 500 OTC Option 30700000 Notional.... A1/21/2007... | ... .11/21/2006... | JPMorgan.. 835,132 1,349,433

S&P 500 OTC Option 31500000 Notional.... A1/21/2007.. | ... .11/21/2006... | Merrill Lynch.. .898,200 1,589,486

S&P 500 OTC Option 18500000 Notional A1/21/2007.... 11/21/2008.... | METill LYNCN....oovoeeee et | envenieniens 568,271 | ovvverieeinn 992,605

S&P 500 OTC Option 21000000 Notional 12/21/2007... .12/21/2008.... | JPMOIGaN.........oveerereerireeirerississississssnisssssnssnnsss | convnnennnenid03,167 | i 597,478

S&P 500 OTC Option 65100000 Notional.... A2/21/2007... | ... .12/21/2006... | JPMorgan.. ,075,249

S&P 500 OTC Option 22800000 Notional.... A2/21/2007... | .... .12/21/2006... | Credit Suisse. 715,864 977,987

S&P 500 OTC Option 58300000 Notional.... A2/21/2007... | ... .12/21/2006... | JPMorgan...... 1,941,436 2,781,211

S&P 500 OTC Option 29900000 Notional.... .01/18/2008... | .... .01/19/2007.... | MErTill LYNCN.....ovoee et | eeveesienieas 475,311 769,152

S&P 500 OTC Option 50600000 Notional.... .01/18/2008... | .... .01/19/2007... | Merrill Lynch.. ...1,037,107 11,633,207

S&P 500 OTC Option 60400000 Notional .01/18/2008... .01/19/2007.... | MErTill LYNCN.....ovvreeieciecee et saeeias | enveeieans 1,938,458 2,888,032
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SCHEDULE DB - PART B - SECTION 1

Showing All Options, Caps, Floors and Insurance Futures Options Written and In-Force at Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14
Number of Date of Strike Date Year to Date Other
Contracts or Maturity, Price, of Increase/ Used to Investment/
Notional Expiry, or Rate or Issuance/ Exchange or Consideration Book Statement Fair (Decrease) Adjust Miscellaneous
Description Amount Settlement Index Purchase Counterparty Received Value * Value Value by Adjustment Basis Income
S&P 500 OTC Option 35300000 Notional .02/21/2008... 1,625.26 |.02/21/2007... | Bear Stearns 789,339 789,339
S&P 500 OTC Option 48400000 Notional.... .02/21/2008... | ............1,603.39 |.02/21/2007... | Bear Stearns ..1,355,564 1,355,564 | ....
S&P 500 OTC Option 67800000 Notional .02/21/2008... |............ 1,563.31 |.02/21/2007... | Bear StEAMS........cccoeveveerrereieiesiesesessesisssssssessennns | cvvessennns 2,081,502 | ..covvreee 2,738,344
S&P 500 OTC Option 42500000 Notional .03/20/2008... |............ 1,592.89 |.03/21/2007... [ JPMOIGAN.........oovererrerreereie et saesssneas | eeveeseesaenens 725244 | .............. 1,422,432
S&P 500 OTC Option 31400000 Notional.... .03/20/2008... |............1,578.54 |.03/21/2007... | JPMorgan.. 675,904 .
S&P 500 OTC Option 29300000 Notional.... .03/20/2008... |............1,567.78 |.03/21/2007... | JPMorgan.. .706,871
S&P 500 OTC Option 70600000 Notional.... .03/20/2008... |............1,535.49 |.03/21/2007... | JPMorgan.. 2,324,558
S&P 500 OTC Option 26300000 Notional.... .04/21/2008... | ............1,655.05 |.04/20/2007... | Bear Stearns. .388,056
S&P 500 OTC Option 74600000 Notional.... .04/21/2008... | ............1,632.79 |.04/20/2007... | BEAr SEAMS.......covverereerererreireieerecineieeseseeseseesenees 1,564,029
S&P 500 OTC Option 24700000 Notional.... .04/21/2008... | ............1,606.81 |.04/20/2007... | Bear StEAMS.........cccovvvrerererreeirereresissiessesiesisessesens | e 678,413
S&P 500 OTC Option 70300000 Notional.... .04/21/2008... | ............1,588.25 |.04/20/2007... | Bear Stearns. ....2,275,696
S&P 500 OTC Option 88200000 Notional.... .05/21/2008... |............1,677.61 |.05/21/2007... | JPMorgan.. 2,067,371
S&P 500 OTC Option 47500000 Notional.... .05/21/2008... | ............1,639.48 |.05/21/2007... | JPMorgan...... 1,586,526
S&P 500 OTC Option 33500000 Notional.... .05/21/2008... | ............1,631.86 |.05/21/2007... | Goldman Sachs 1,182,649 .(165,
S&P 500 OTC Option 17800000 Notional.... .06/20/2008... |............1,693.44 |.06/21/2007... | JPMorgan.. .342,269 ...(32,435)
S&P 500 OTC Option 62900000 Notional.... .06/20/2008... |............1,674.41 |.06/21/2007... | JPMorgan.. 1,761,144 .(176,358)
S&P 500 OTC Option 23900000 Notional.... .06/20/2008... |............1,651.58 |.06/21/2007... | JPMorgan.. .803,106 ..(77,957)
S&P 500 OTC Option 27100000 Notional.... .06/20/2008... |............1,643.97 |.06/21/2007... | JPMorgan.. ..931,714 . ...(91,524)
S&P 500 OTC Option 54400000 Notional.... .06/20/2008... 1,628.74 |.06/21/2007... | JPMorgan.. ....2,181,448 ....1,963,835 |. (217,612)].
0199999. Subtotal - Call Options - HedgiNG TraNSACHONS........c..cuiieieeitieieieisisesseesssesssesssessessessssessesssssssessessssensesssssnsessessnsenes  sessssassesses ..52,362,097 95,487,519 |.........22,861,732
[O e T T e Y O I oYY — ..52,362,097 95,487,519 |..........22,861,732
2599999. SUDLOtAl - HEAGING TraNSACHONS. ......cv.eveeeeeresrsessessisessessssssessessessssseeessesssessess st essses s st st ses st ee st see s en s et s sessenss  4eksessessessseses st ens e s ses s et et s s n bt st en st b e st st s enee ovnnnnD2,362,097 ........95,487,519 | ..........22,861,732
9999999, TOUAIS.........cvuevieereciieieeietset ettt bt s bs s s s st ss s b s s s b s e s s s st s s bbb s s st s s AR s e st b st A s s b bR b s e bae e s A ens 4ebsebietabesseeaet st e s et et s A st n s s s bt stess st en s st ntessebantns | ebanbnes 52,362,097 | ............95,487,519 [XXX] ...........95,487,519 | .......... 95,487,519 |.......... 22,861,732
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SCHEDULE DB - PART C - SECTION 1

Showing All Collar, Swap and Forwards Open at Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Date of Strike Date of Year to Date Used to Other
Maturity, Price, Opening Cost or Increase/ Adjust Basis Investment/
Notional Expiry, or Rate or Position or Exchange or (Consideration Book Statement Fair (Decrease) of Hedged Miscellaneous Potential
Description Amount Settlement | Index Rec (Pay) | Agreement Counterparty Received) Value * Value Value by Adjustment Item Income Exposure

NONE

SCHEDULE DB - PART D - SECTION 1

Showing All Futures Contracts and Insurance Futures Contracts at Current Statement Date

1 2 3 4 5 6 7 8 9 Variation Margin Information 13
10 1 12
Date of Used to
Number of Maturity Original Current Variation Opening Exchange or Cash Adjust Basis Potential

Description Contracts Date Value Value Margin Position Counterparty Deposit Recognized of Hedged Item Deferred Exposure
Long Futures Positions - Other Derivative Transactions
S&P 500 Index
Total Cash Deposits

..971,865
0399999. Subtotal - Long Futures Positions - Other Derivative Transactions XXX L ...971,865
0499999. Subtotal - Long Futures POSItIONS........covererrerinismensessesmrsnssessessssnessessessssnens | sonnesessnnssi@yD 1 15300 | vrrrrennenee:8,334,700 | ivrvvrvinnenn(182,600) [ Looveere XXX [eonrenrinsisnensennesensne XXX s snessessesnnsnes | ceeesssssnensens
2799999. Subtotal - Other Derivative Transactions

9999999. Totals ’ : .................

Brokers
Goldman Sachs

................. 971,865
BIOKET TOUAIS..... ...ttt ettt ettt ettt et st st et as et ee st esessas et eaessesesesseseeesseses s e sesesseseses e seses e seses e et s s sebee e e se s e seEes s sesesessesee s e ses s et ehessesesessesebessesesessssetesanse | o4esessesessssssesessesesssssesessesesessssesessesetesse et s st et et e et s ensetetessenessnsetetensnsens | sressnseressrnens 971,865
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
4

1 2 3 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During|  at Current
Depository Code Interest | Current Quarter | Statement Date | First Month | Second Month | Third Month | *
Open Depositories
Chase Bank...........ccceuereeveverensiseiesssiennns NEW YOrK, NY.....oovviieieiecieeiees [crversniieiies | eerveriesineiees | cevvesiveississiinsienes [ eoverssssessesessenens | cveennnns 125,685 | Lo 6,815,447 | ......... 381,094 | XXX
Chase Bank...........cocoeeeveeeeeeveeeeeeieeieessseenenns Dallas, TX ..coeveeeeeeeeereeseeeeresnsens | ereevenssneeees | vreeesnsesesens | eeveerssesnsssssensinses | eoenrsssensessessnnens | 20002y 932,516 | ... 2,808,719 | ...... 1,461,647 | XXX
Chase Bank...........ccceueieeiveveieseiseiesssiennns San ANGElO, TX ....ocvcveiersiiiens [ eererseiiens | eevveiveriesinens [ erveeseseiiesseieins | ceevesisssesssienennns | 20(19,589,121) | ..... (9,552,918) | ...(13,857,278) | XXX
State Street Bank............... .. Boston, MA 213142 | 86,285 | ........... 24,419 | XXX
0199999. Total Open Depositories ...(16,287,778) | ......... 157,533 |...(11,990,118) | XXX
0399999. Total Cash on Deposit.... ...(16,287,778)| ......... 157,533 | ...(11,990,118) [ XXX
0499999. Cash in Company's OffiCe........cererirerierisrsriersneesrsesessssesssenssssessens | eeee XkKuene | wreree XKKuene [ronrreree XX eries [erreereee XX [ e 2,024 | ... 2,024 | ... 2,024 | XXX
0599999, TOtal CaSh.........cceeveererrirereeiereteee ettt ..(16,285,754) | ......... 159,557 | ...(11,988,094) | XXX
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Gross Investment
Description Code Acquired Interest Date Carrying Value Due & Accrued Income

603

NONE






